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The pace of economic activity continues to advance quite briskly.
Production, employment, and income all rose in October as they have done, on balance,
since last April, Prices also advanced at a relatively fast clip last month, although
the GNP deflator suggests that inflation has moderated to rates far less than in 1973
and 1974,

Industrial production has increased at a 12.4 percent annual rate since
April, compared to a 12 percent decline in the previous year. The recent surge of
industrial production was especially strong for consumer durables, which accounted for
about 14 percent of the increase since April.

The employment picture is strong, contrary to the impression conveyed by the
historically high unemployment rate and the reported rise in unemployment in October.
Payroll employment has increased at a 2.7 percent annual rate since April, compared to
a 2.4 percent decline in the previous year. Even though employment relative to labor
force appears low, when compared to population of labor force age, employment is higher
than in most of the period 1955-1969 (see table).

AVERAGE FOR PERIODS INDICATED
1/75 1970 1965 1960 1955
to to to to to
111/75 1974 1969 1964 1959

Enmployment as a

Percent of Popu-

lation of Labor

Force Age 1/ 63.1 64,2 63.7 61l.4 61.6

Employment as a
Percent of Labor
Force ‘g/ 91.5 94.6 96.2 94.3 95.0

1/ Civilian employment (age 16-64) as a percent of civilian noninstitu-
tional population (age 16-64).

2/ Civilian employment (age 16 and over) as a percent of civilian labor
force (age 16 and over).

Buoyed by the rise of employment, personal income has risen at a 13,3
percent annual rate since April., In the year prior to April, personal income rose only
6.9 percent.

The current price picture appears to be somewhat mixed. Recently, the fixed
welght measures of prices (consumer and wholesale prices) have advanced more rapidly
than the GNP deflator, which is based on variable weights. During periods when some
prices move up relative to others, the fixed weight procedure biases the indexes upward
as consumers shift purchases from those items whose prices are rising more rapidly
toward those items whose prices are rising more slowly. As a result, the rise in the
GNP deflator at a 4.9 percent rate since early in the year is probably a more accurate
indication of current price trends than the 7.4 percent rate of increase in consumer
prices from April to October.
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YOTAL CIVILIAN EMPLOYMENT
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INTTIAL MONTH THOUSANOS
MONTH OF PERSONS
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g e ) v

3-T4 4-T4 5-T4 6-T6 T-74 B8-T&4 9-T74 10-T4 11-T4 12-74 1-75 2-75 3-75 4-75 5-T5 6-15 1-15 8-75 9-75

INITTAL MONTH

PAYROLL EMPLOYMENT
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL WONTH THOUSANDS _
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3-74_ 4=T4 5-T6 6=76 T1-76 8~76 9=74 10-T4 1174 12-74 1-15 2-=75 3-75_4~75 5=75 6-75_ 7-75 8-75 9-15
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6-T5  =1.9  =2.2 =2.5 =28 =3.2 =3.6 4.2 =k.6 =4.k =3.5 =3.0 =1.8 =0.7 =-0.9 =-2.62.3% 76,343
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CONSUMER PRICE INDEXe SEASONALLY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
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< TROUSTRT AU CORRODTYTES, SEASONAI
COMPOUNDED ANNUAL RATES OF CHANGE

CCY EDJUSTED ~

TERMINAL INITIAL MONTH 1967 = 100
Ao IT1 e e -
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1-75  22.0 20.6 19.0 17.5 14.0 10,5 10.0 7.1 5.6 _ 168,07
2-75_ 2043 18.9 1743 15.9 12,7 9.5 8.9 . 168,74
3-75  18¢6  17.2 15.6 1léel 1122 8.3 7.6 5.5 43 168.90
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WADUESALE PRITES-FARM PRODUCTS AND PROCESSED FOIUNS ANO FEEDS, SEAS. ADJ.
COMPOUNDEN ANNUAL RATES OF CHANGE I
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4=T4 ~14.2 et
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Industrial Production
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T-74 1.9 1,9 =1,0 -2,8 125.5
B-74 1.0 047 =1k =2.8 =2,8. 125.2
9-74 1ad 1.4 =002 =~0,6 0.8 1,9 125.6
10-74 Qo) =0.2 =1.7 =2.% =2.2° -1,9 -Take 124,
11-74 3.6 8.4 =623 =J.b -~8.8.-10.7'-17,2 -2k 121.7
12-74 =T, 8,9 =1%,1 =12.9 -14,8.17,% =22,7 -;n-L-nk —22.5% 1176
1-75  -10o% ~11.8 -14,0 =15.9 =17,9 . =20.6 -25.8 -31.1 -33.5 =31.9 1137
2=1%  ~11.8 -13.0 -1%5,1 =16,9 =187 =21.) =25.3 =29.3 =30.3 =27.4 -nx 1.2
3=78 =11.8 12,9 ~14,8 =16.4% =17,9:=19,9 =23.3 =28, =26.2 =22.9 =18.0 -u_.x 13,0
-18 - - - - - - - 2007 21820 =12.7 =6.8 =11 109.9_
875 =103 =1140 =22486 =13.% -14.5 =157 ~17.9 =193 =18,2 =14,3 =9.2 =3.9 0.5 z-z\ 1101
b= =8 =945 =10.8 - = = = =16.0 - =10 = = 2.4% 1.l
. 2 I - =9,3 - - - - - - - - 12,0 12,6 12,2
- - - - - - - - - 03 0.8 Sl 9.0 li.4 0 R T Vo
- - - - - - - - - - 0 0 11 0
- - - - . - - - - 1622 13.9
3-T6¢ 4-74 5-T4 6-T4 7-T4 6-74 9=T4 10-74 11-74 12-74 1-75 2-15 3-75 4-715. 5-75 6~75 71-15 8-75 9-75
INTT AL MONTH

Te PRELIMENARY

PREPARED BY FEOEQAL RESFRVE BANK OF ST, LOUIS
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PERSONAL INCOME
RATIO SCALE MONTHLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1.4 1.4
3 : —t sera Ll
! Y. ol
-2 ! T 2836 ' -2
L
M 10. 53 % 1.
i
1.0 - - 1.0
| &
0.9 .01 4 0.9
P
0.8 /"/ - oot 0.8
9. 12 /
0.7 F—// —+ 0.7
0.6 0.6
wr 67 4K, °69 i OV, 77 X7 KT
0.5 | ! Y (Niidl 1
1967 19638 1969 1970 1971 1972 1973 1974 1978
SOURCE: U.S. DEPARTWENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: OCTOBER PREL IWINARY
PREPARED 8Y FEDERAL RESERVE 8ANK OF ST. LOUIS
PERSONAL JNCOME
COMPDUNDED ANNUAL RATES NF CHANGE
ARILLINNS OF
INITJAL MCNTH NULLARS
:g:::‘NA‘L ANNUAL RAT
274 4-74 5-74 6-74  T-74 8-74_ 9-T4 10-74 L1}=-74 12-74 1-T5 2-75 3-75 4-15 6-15 &-15 7T-75 3-15 9=-75
474 9.1 _ _ L 1e125.2
5=T4__ §0el 11s2 12135,2
6-T4 9.8 10,2 9.] 1e)43,5
7-74  il.8 12,8 13,6 18,1 _ 12159.5 _
374 114l 11,6 1148 13.1 6.3 101672
9=74 _ 11:2 11.6 11e7 12,6 10.0 1i.7 12178,0
10-74__ 10e6  10e% 10,9 11e% 3.0 5.5 Teh o 15195.0
11-74 92 942 49 _ M8  6eb__ 6.1 3ok 10184,5
12-74 8,9 5.9 4.6 _B.5 6.6 6.2 4.5 1:191.0
1=75 ) 7.9 7.5 7.2 5.5 5.0 3.4 2.1 _ 3.4 ok  1,191a1
2-75 725 Ta3_ 6.9 _bet_ 5.1 _4e5___3e2 241 3.0 1.2 zx _ 12193,8
3-7% 790 609 _6e6 6.l hel  4e2 340 242 2.9 leb6 2.3 2.3 8.3% 1,195,1
_a-15  T.) 049 605 _ 6.3 _ 5.0 4.0 3.7 3.1 3eR el G} 9.0 _ 1,7 S 122031
5-15 Tod __Te3 1,0 6.5  _S5e7___Seb 4,71 4523 _ Se1l _ 4B 600 Te2 97 11e8 N\ 1221403
§=1% 9,0  S,0 BB 8,8 549 B0 Te6 746 8.8 9.1 11e0 13,3 1Te2 22,3 33,8 10264,
1-15 8ol 8.0 TuB Tl _ 0eB_ 0.7 _6s2 _6s)h  Te0  TaD P2 9.4 1le2 1204 12,8 _=4,9 12238.9
8-7% LY Beb .4 Ae 4 7.7 Teb Te2 122 _8sld Ded Sen 1Q.7 12,5 13.8 l4.% 5.8 17.8 _.1228%.9
9-15 9e0 9,0 AR 8,8 8,2 8,2 7,8 . 7,9 G488 9,0 10,2 11e% 13,0 14ek  l4a6 8,9 16.541.1\ 1,270.9
_10-75 . 92 92 el _ 9k __3s5 BeS5 __ Bel | 8.3 el  Geh  10e5 11e5 1249 123e8 1402 = 949 15:2 1440 12,7 )  12283.6P

374 4-74 S5-14 6-T4 71-74 B-T4

9-T4 10-74 11-74 12-T4 1-75 2-75 3-75 4-15 5-75 6-715 1-15

8-15 9-75

INITIAL MONTH

P~ PRELIMINARY
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http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PREPARED BY FEOFRAL RESFQRVE BANK OF ST, L0OUl

NOVEMBER 19, 1975



RETAIL SALES

RATIO SCALE RATI10 SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
55 55
50 +9. 8, 50
/ $0.0
T 0. ¢ /\". 45
40 /] L 40
IR’
35 i 35
!
3. 51 '
30 +—- ] == 30
.0 ~ !
f |
25 , 25
(4 i A4 N!” ‘lll ) 3 ; /.’
whb? 1 ™% (Y Sl W 2

1967

1968 1969 1970 1971 1972 1973 1974 1975

SOURCE: U.S. OEPARTUENT OF COWMERCE

PERCENTAGES ARE ANNUAL RATES DF CHANGE FOR PERIOOS 1MPICATED.
LATEST OATA PLOTTED: SEPTEMBER, OCTOBER ABDVANCE ESTIMATE

PREPARED OY FEDERAL RESEAVE SANK OF ST, LOVIS

WEYEATL SALFS
COMPOUNDFD ANNUIAL RATES OF CHANGE
TEOMINAL INTTTAL MONTH MILLTPNS NF
WRTH o8[S LM
3=74 4=-T4 5-T4 6~T4 T-T& R-T4 ©-74 10-74 11=-T4& 12=-74 1-75 2-75 3=75 4=-75 8=-T75 6=75 7T7=75 3-75 G4-75
4=T4 13.6 44,406
5-T4 12.2 10.9 444 7R3
6-T4 Tk 4ebh -1.6 46,727
T-74 14.0 14.2 15.9 136.6 _ 45,905
3=74 17.1 18.0 27%.4 33.3 31,0 46,920
9~74 a,9 2,0  Te3 10,5 =0.6 =-24.0 45,759
10-74 Te.6 6.6 5.7 Te? =0.5 =13.0 =0.4 45,844
11-74 2.0 065 =142 =-1.1 =R8,7 =18.,9 -16.2 =29,5 444522
12-74 3.6 2.4 1.2 1e7 =4ol =1lel =6.4 =9.2 16.8 45,100
_ASTS .7 4uB ALY 5.0 044 =406 1.0 1.4 2'.6 26.7 - 46,006
2-75 Teh b8 b4 T.4 4R =0.0 5.6 T2 23.2 26.5 2644 o 46,916
3-7% 4.6 3.8 3.1 3.7 0.2 =3.5 0.4 0.6 9.9 T.7 =0.7 ~22,0 454951
=TS 6.0 S.4 4.9 5.6 2.6 =0.3 3.6 4¢3 12.% 11N 1.2 -1.3 25.0 L . .
5-79% 8.2 7.8 T.6 B.4 6.0 346 1.7 8.9 17,0 17.1 14.8 11.2 32,82 41,90 42,173
6=75 Aoé o0 T8 A,6 6o 4 4e3 8.0 9e1 161 160 13.9 11.0 24.9 24.9 10.6 4°,578
_T=75  Ce6 903 942 1041 8.2 6.4 10,0 11.2 178 7.9 1645 1446 2642 2646 19,9 20,1 49,655
A=-75 el 9.2 9.1 9.9 8.1 6.4 9.7 10.8 16,5 1604 15,0 13,2 22,0 2013 15.4 17,8 6.7 49,925
9-75 22 7.9 7.7 2,4 6.6 5.0 7.5 3,7 13.5 13.1 11.5 9.5 15.9 14,2 R.3 To6 =~2.2 =10.3 49,4130
19-15 f.6 9,2 8,0 A.A 7,0 5,5 A,2 9.0 13.4 13,0 11.6 9.9 15.4 13.9 9.1 8.7 2.4 0.4 12.3 49,955F
3-Te 4~Ta 5-Ta 6-Ta T-Y4 @=74 8-7% [0-T4 TI-T& [2-7& [-¥5 2-75 3-71% &-7% S5-7¥ "6=¥% T-15 a-18 9-7%

YRIYTIT "OINTR

P~ PRFLUTWNTNARY

E- ESTIm

ATEND

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PREDARFD BY FEWOE[ RFI-AQVF BANK Ne QT (~uTs

NOVEMBER 13, 1975



COMPENSATION PER HOUR, TOTAL PRIVATE ECORURY
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1967 = 100
GUARTER
4-70 1-T1 2-71 3=71 4-71 1-72 2=72 3-72 4-T72 1-713 2-73 3-73 4-73 1-T74 2-74 3-74 4-74 1-715 2-75
1-71 8.5 129.0
2-71 T4 6.3 131.0
3-71 Tel 6.5 646 133.1
4~T1 6el 5.3 4.8 3,0 134.1
1-72 6.8 6.4 6.5 6ok 9.9 137.3
2-72 606 642 6.2 6.1  Te6 5.3 : 139.1
3-12 603 5.9 5.8 5.6 6.5 4.9 4.4 140.6
4~12 604  6el 6.1 6.0 6.8 5.8 6.0 T.6 143.2
1-73 Tel 609 740 7.0 7.9 Toé 8.0 9.9 12.3 147.4
2-13 608 606 64T 64T  Te3 6.8  Te2 B4l 8.4 4.7 149.1
3-173 608 6.6 6.6 6oT  Te2 6.7 7,0 T T.T 5.5 663 . 151.4
413 669 6.8 6.9 6.9  Toh  T.0 T3 7.9 8.0 6.6 T.5 8.7 154.6
1-74 6.9 6.8 6.8 6.9  Te3  To0  T.2  TaT TV 6.6 1.2 1.1 6.6 15761
2-74 7o3  Te3  Te3  Tek  Te9  Teb  Te9 8.4 8.6 T8 8.7 9.4 9.8 13.1 162.0
3-74 Ta6_ Te5 7.6 ToT 84,1 8,0 8,3 8.8 8.9 8.4 9.1 9.8 10.2 12.1 11.0 166.3
T4 Te6  Teb  TeT  TeB  8e2 8.0 843 8.7 8.9 8.4 9.0 9.6 9.8 10.8 9.7 8.4 169.7
1-75 7.8 TeT  TeB  Ta9 8.3 8.2  8e+4 8.8 9.0 8,6  9e2 9.6 9.8 10,6 9.8 9.2 10.0 173.8
2-75 7.8  To7 7.8 7.9 8.3 8.1 8.4 8,8 8.9 8.5 9.0 9.4 9.5 10.1 9.3 8.8 8.9 1.8 1771
3-15 TeT  Tel  TeB  ToB 842 8.0 8.3 8,6 8.7 8.3 8,7 9.0 9.l 9.5 8.8  8+2 8.2 Te3 6.7 180,0P
A=T0 1-71 2-71 3-71 &71 1-72 2=12 3-T12 &-T1Z 1-T3 2-13 3-T13 4-13 1-T4 2-T4 3-T4 4&~T4 1-15 2-15
INITIAL QUARTER
P= PRELIWINARY
OQUTPUT PER HOUR OF ALL PERSONS, TOTAL PRIVATE ECONOMY
© _COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 1967 = 100
GUARTER
4=70 1=71 2=7) 3-71 4-71 1-72 2-T2 3-T2 4=72 1-73 2-73 3=713 4-73 1-74 2-74 3-74 4-T4 1-75 2-15
1-7 9.9 107.4
2-71 5.2 0.7 107.6
3-71 S.1 2.8 4.9 108.9
~T1 402 2.4 3.2 1.5 109.3
1-72 3.9 2.4 3.0 2,0 2.6 110,0
2-72 4s3 3.2 3.8 3.4 4.4 6.3 111.7
3-72 4e1l 3.2 3.7 3.4 4.0 4.8 3.3 112.6
4~12 4e3 3.6 4.0 3,9 4.5 S.1 4.5 5.8 114.2
1-73 4.4 3.7 4edl 4.0 4.5 5.0 4.6 5.2 46 115.5
2-13 3.7 3.0 3.3 3.1 3.4 345 2.9 2.7 1.2 T;;j:\\\\ 114.9
313 303 246 268 246 2,7 248 2.1 1.8 0.5 -l.6 -1?3\\\\ 114.6
4-73 3ol 245 2.6 2.4 2.5 245 1.8 1,6 0.5 =0.8 =-0.2 ;?7‘\\_ % 114.8
1-74 201 1e5 146 142 142 1.0 0.3 =042 =143 =248 =3.0 =4.0 -a.\fg 112.3
2=74 200 1e4 145 1e2 1ol 140 0.3 =041 =lol  ~2.2 —2,2 =246 -=kel 0.4 112.4
3-74 18 142 1e2 0.9 0.9 0.7 0ol =0.3 =lol =2.0 -2.0 =2.3 =3.2_ -0.5 -;f:\\\\ 112.0
4=T4 13 0.8 0.8 0ué 0uk  0e2 =~0.4 =0.8 =lob =~2.5 =246 =249 =3¢7 =2.1 =3.4 -;:;‘\\\ 110.5
1-75 162 067 0.7 0o4 043 0ol =0.5 =0.8 -1.5 f:;j;] =2.3 =25 =3.1 ~1.8 =2.5 =3.0 -6??\\_; 110.3
— 1 8%
2-75 1o 009 0.9 0.6 046 0eb =041 =0,4 =140 =146 =105 =146 =109 =0e6 =0,8 =0e6 1.8 4.4 111.5
3-75 108 1e3 1o 1.2 1ol 1e0  0s6 0.4 =0o1 -0.5 <0.3 <0.3 =0s% 1.0 1ol 1.8 442 {EEE], ;?;\ 114.0P
=70 1-T1 2-71 3=71 &=T1 1-72 2-T2 3-T2 4=12Z 1-13 2=13 313 4=13 1-T4 2-T4 3-T4 &-74 175 2-75

INTTTAL QUARTER

P~ PRELIMINARY
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATI0 SCALE RATIO SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
175 175
165 2.8 1165
155 e 157.8§155
»11.12 Q
145 ‘“//g 145
UNIT LABOR COSTS ek
135 ywax ) 3s
s gg_/V g
""}'-y/’/ +—{ 185
11§ Vi:::::}' ‘4”/ ";:/:Ei;.o 175
105 ,% 165
155
95 T 145
135
T AT10N
38 | 125
'3, 02 i b “}fi
115 * az=” 115
R 17
+2 // e T e Tveeeeel ™ 1140
105 < — £ -2 87 ——3 105

vl TR PERSORE

{’ A 4 ™ ’tl ‘ey Y. /4 N d
it

95

[0 167 M, °73

S
§—8 95
§ 3
4 4

1967 1968 1969 1970 1971 1972 1973 1974 1975

SOURCEs U.8. DEPARTWENT ¢F LABOR
PERCENTASES ARE ANNUAL RATES OF CHANGE FOR PERIODS (NOICATES.
DATA REVISED FROM 1967,
LATESY DATA PLOTTED: 3RD OUARTER PREL ININARY

PREPARED OY FEDERAL RESERVE 3ANK OF 87. LOUIS

UNIT LABOR COSTS, TOTAL PRIVATE ECONOMY
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1967 = 100
QUARTER
4=70 1-T1 2-T1_ 3=71 4=T1 1-72_ 2-72 3-72 4=12 1-13 2-13 3-13 4-73 1-T4_ 2-T6 3-74 4-74_1-75 2-15

1-74 -1.6 120.1
2-71 2.0 5.8 121.8
3-71 1.8 3.5 1.3 122.2
4=T1 1.8 3.0 1.6 2.0 . 122.8
1=72 2.8 440 3.4 445 1.0 124.9
2=72 2.1 2.9 2.2 2.5 2.8 ~-1.3 124.5
3-72 2.0 2.6 2.0 2.2 2,3 0.0 1.3 124.9
4=72 2.0 2.5 2.0 2.1 2.1 0.5 1.5 1.6 125.¢
1-73 245 301 2.7 2.9 3.l 2.2 3.3 4ed  Te2 o~ 127.6
2-73 3.0 3.5 3.2 3.5 3.8 3.1 4.3 5.3 1.1 |1.\ 129.8
3-73  3e4 3.9 3.7 440 4.3 3.8 4.9 5.8 1.2 1.2 1.\ 132.1
4=13 3.8 403 4l 4ok 4T kek 5.4 6.2  Teh  T.5 1.7 a.n\ 1.1% 134.7
1-T4_ 4e7 5.2 5.2 5.6 6.0 5+8 6.9 Te9 9.1 9.6 10.5 1242 u}'\ 139.9

2=T4 542 5.8 5.8 622 6.6 6,6 _ Teb 8.5 9T 10s2 11.0 12,3 14e4 12.6\ 148.1
3-74 5.7 6.3 6.3 6.7 7.2 7.2 8.1 9.0 10,1 10.6  1l.4 12,4 13.9 12,7 1“ 148.5
4=T4 6.2 6.8 6.9 Te3  T.T 148 8.8 9.6 10.7 11.2 11,9 12.8 14.0 13.3 13,6 uk 153.6
1=75_ 6.5 7.0 Toi 7.5 8.0 8.0 8.9 9.7 10.7 [11.1] 117 1204 133 12.6 1206 12.5 whﬁ\i&& 157.5
275 603 648 6.9 Te2 146 ToT 86 941 949 10.2 10.6_ 11c1 11e6 107 10s2 94 6.9 3.3 158.8
3-75_ 5.8 643 643 6s6 669 609 Teb  Bel 8.7 849  9sl 943 9.5 8.4 To5 6.3 3.7 @-z.s \___157,8p

&<T0 1-T1 2=T1 3-T1  &=T1 1=712 2=TZ 3-TZ &4-71Z2 I-T3 2-73 3-T3 &-73 1I-74 32-T& 3-T4 4-74¢ 1-75 2-75
TRIYTAT QUARTER

P~ PRELTHINARY

PREPARED BY FEDERAL RESERVE BANK OF §T. COUIS
OCTOBER 24, 1975
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GROSS NATINNAL PRNDUCT IN CURRENT DOLLARS
COMPOUNDFN ANNUAL RATES OF CHANGE

TTTAIILIONS OF

__TERMINAL INTTIAL QUARTER NOLLARS
QUARTYFR — ANNUAL RATES
PASIQ 1-T) 2mTY 3e7) 4-7L 1=72 2712 3772 4-72 1-73 2-73 3-73 4-73 1=T4 2-74 3-74 4-T4 1-T5 2-75
1-71 15.,\ 1,027.8
2~7L__ 1.5 7& 1,047.3
3-71 9.5 6.6 5& 1,0614.3
4=71 9.2 7.3 7.0 sk 1,083.2
1-72 9.8 25 8.7 _10.4 12R .
A . * 10.7% 1.115.0
2-72_ 9.9 3,9 9,1 10.4 11.3 10}& 1,143.0
3-72 9.9 9.0 9.2 10.2 _10.7 100 9A 1.169.3
4-72  10.2 2.5 9.8 10.7 11.2 10.9 1l.l xzx 1,206.7
1-73  10.8 10.2 _10.6 _11.5 12.1  12.0 _12.5 1l4.l uk 1,248.9
2-73 10,7 1042 13.5 1142 11e? 11,5 11.8 12,6 12,8 ok 1,277.9
3-73 10.6_ 1922 1046 1le1 11,4 11,3 11,5 1]1.9 11e7_ 98 ‘.ok 1,308.9
=71 lw.7| 1.2 )0.5 11,1 11.6 31.3 1}e4 11,8 11,6 10,3 10,6 llh—\ 1;344.0
| Se— ) T
1-76 10,2 9.6 6,9 10.4 10.6 }0.4 10,4 10,5 10,1 _R.8 8,5 7.8 415\7-2% 1:358,8
2-T4 10,0 9.6 9,7 17.1 10¢3 10s1 10,0 10.1 9.7 _ Be6 P.3 V.7 6,0 1.6 1:383,8
3-7¢ 10,0 96 9,7 30,3 1042 10,0 10,0 10.1 9.7 8.7 8.6 8.2 | 7:2] 8.6 h 1161643
—=3 T \g.e
4-74 Vb S42 9.3 9,6 9,7 9,5 9.k 9,6 940 Byl  TeB  Teh 645  Tel 6,9  4e2 _1,430.9
1-75 87 8,4 Bos  B.6 3.6 8.3  Gol 8,0 Te5 645 631  Ssk 43 4s3 32 | 0,01 -ah\ 1,616.6
et T
2-15 8,7 8.3 A,3 8,5 _ 9,5 8,2 R.C  T.9  Tek  6eb 6.2 5.6 438 4.8 61 2.3 J.k Tsu 11440,9
375 9.2 3.8 8.5 9.l 3.1 3,9 P8 A7 8.6 .7 7.5 7.2 6.6 7.0 6.9 6.2 6.8 \y78 18.6 1,503.6
12,
470 I-71 2-71 3-T1 &-T1 1-72 2-72 3-72 =72 1-73 Z<73 373 =73 =74 2-T4 3-T4« &-7% 1-75 2-75
TNITI2L QUARTER
GROSS NATTONAL RRODUCT IN CONSTANT 1958 DOLLARS
COMPOUNDED ANNUAL 2ATES 0F CHANGE
BILLTONS OF
TERMINEL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
4=T0  1-71 2-71 3=T1 =11 1-77 2-72 372 &=72 1-73 2-T3 3-73 4-T77 1-76 2-T4 3=74 4-T& 1-75_ 2-15
-
1-71 xok 736.9
2-7: 6.4 zx T42.1
3-71 .2 2.8 2& 747.2
4-T71 5.5 4.0 4.6 6N.7% 759,11
1-72 547 440 5ol 6ol beb 770.9
2-72 6ol 5.4 6.0 _T.1 1.4 ax 78646
3272 5.l 5.5 6.0 0.8 6.9 7.2 bk 798.1
4-72 6.4 5.3 bah ol 743 7.6 1.1 nk 816,2
1-72__ [ 6.7] 6.3 6.8 7.5 7.7 8.0 7.9 _ 8,9 oh 832.8
| Imp—— T ‘\\\\‘
2-73 6.3 5.8 6.2 6,7 6,8 6.3 6.5 6.6 5.8 2,2 ~21% 837,64
3-72 508 5.4 S.T___bel 6.0 6.0 5.5 5.4 444 1e9 16 840,8
4-13 505 5,1 5.4 8,7 546 5.6 4,9 4,7 3.9 | 2.1} 2.0 %—\ B45,7
= t
L=74  4e5 4] 622 4o 4.l 3.8 3.2 2,7 1,6 0,3 =lsl =2,4 =7, ~53.5% 830.5
2-78 4yl a6 3.7 3.8 3.5 3.2 2.5 2,0 lak =045 =le2 =202 -4sb -1,6 827,31
3-74 3.7 3.2 3.2 3.3 3,0 2.7 2.0 1.6 0.6 =08 —los =2,) [-3.5]-1.8 -1,9 823,1
| Sm— I ‘\:12;3?5
4-Th 2.8  2:6 2.3 2,3 1.9 1.5 0.9 0.3 =0,6 =200 =27 3,5 =%,9 =4,2 =-5,5 -9,0 804,0
1-75 a9 1a6  1e%  1eZ 4P Q46 =043 =0,9 -1.9 _=3.2 4,0 -4,9 =63 =6.1 -7.5 F10.2-11.4 780.0
7 F\ZLZ?‘,
2-75 1o9  1e5  Je% 143 047 0,5 =041 —0¢7 1,5 =247 =3,3 =3,9 5,0 =-4,5 5,3 -6,3 =5,0 1,9 783.6
3o75 205 241 20200 leT 1,6 0e8 046 =0:3 -1e2 =1e6 =2,0 =246 -1s8 -1,8 -1,8 0,7 | 7.4] xa) 808.3
— T
%70 1-TT 271 3-T1 &=T1 1=73 2-72 3-73 &-72 173 2-73 3-13 #-13 1-T4 2-T4 3=T4 &-7& 1-75 2-7%

INTTIAL QUARTER
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1.
1.
1.

1.

RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
7 1.7
*12.77 1.6
+7. 27 -ﬁ‘\//' 1.5
.5036 1.4
—,/"
TOTAL SPENDING W 1.3
+10.72 /
}- 1.2
1 1.1
+4,22 /
j:;i 1.0
*/ai\’}/ *2. 12 0.9
6. 77 +7. 47
8 155;::: e S ~—0.8
_— -5.52 LT 8083
3.7 | — A -10.22
7 &1’/, L V 0.7
il REAL PRODUCT R
6% 2 R R=——R[—X—R—k—]0.6
R R ] 3 ] I
4 4 4 $ 4 4 14 9 0.5
1967 1968 1969 1970 1971 1972 1973 1974 1975
LLENP IN CURRENT DOLLARS. SOURCE: U.S. DEPARTMENT OF COMMERCE

N W e O

.5

DEMAND AND PRODUCTION

2ENP IN 1958 DOLLARS.
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED:
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GENERAL PRICE INDEX*

RATIO SCALE RATI0 SCALE
1958=100 1958=100
200 200
195 195
190 190
*8. 1
185 /;/C 185
180 (- 188-921 g
175 12,07 175
170 7/ 170
165 4 165
160 ,ﬂ;ﬁ/ 160
155 155
o/
150 X 150

145 < 145

140 1/:3”;;1::—A 140

135 135
nJ‘.)D!/'

130 e

130
125 t}g;ff” 125
120 |—><] ) 2 N 8 R s—2—{120
s N N N N 5r_____2____5__ 15
P4 )f. a7 : 2 z s s g .
1ol } ’ ) ’ $ 4 ’ 1o
1967 1968 1969 1970 1971 1972 1973 1974 1975
MAS USED IN MATIONAL INCOME ACCOUNTS SOURCE: U.5. DEPARTUENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIGDS NOICATED.
LATEST DATA PLOTTED: 3RO GUARTER
PREPARED @Y FEDERAL RESERVE SAMK OF ST. LOVIS
IMPLICIT PRICE OEFLATYOR FOR GROSS NATICNAL PROOUCT
COMPOUNNED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 1958 = 100
QUARTER -
4-70 1-T71 2-T71 3=-71 4=T71 1-72 2-72 23=72 4=72 1-73 2-73 3-73 4-73 1-74 2-T7& 3-T74 4-74 1-75 2-75
1-71 47 139.47
2=-71 4.8 4.8 r\ 141,13
3-71 4.0 3.7 2.6 ] 142,03

-7 3.5 3.1 242 1.N32m. 142.70

oo JOT
1-72 3.9 3.7 3.3 3.7 5.5\'\ 144262

2-72 3.6 3.3 3.0 3.1 3.7 1& 145.31

3-72 3.5 3.3 3.0 3.1 3.6 2.6 3.3\ 146,50

4-72 3.6 3.4 3.2 3.3 3.7 3.1 3.7 ﬁ.hf\ 147.96
| S————

T \
1-73 3.8 3,7 2,5 3s7 4,0 3.7 443 4.0 5.5 |4¢7v 149.9%
!

2-73 4o 4.1 440 4.2 4.6 LS 5.0 5.6 bek 7 152.61
3-73 4.5 4.5 4.5 4.7 5.1 5.0 5.7 6.3 7.0 7.8 8-3\ 155.67
4-13 4.8 b0 4.5 Sal 5.5 5.5 6e2 6.7 l_7."~_] .1 8.5 8.6\‘\\ 158,93
1-74 S5e4 3.3 S5 5.8 6.3 6a4 7.0 1.6 8.4 9.1 9.7 10,5 1203 2.0% 163461
2-74 5,7 Se R S5e8 [-79 | beb be7 743 7.9 8.5 9.2 9.6 10,1 19,8 9?L\ 167.31
3-14 921 692 be3 696 140 7.2 7.8 Beb 9.0Q 9.6 __10.1 10,5 1le2 10:6 II.N 11297
4=14 .6 6.1 6.9 1.2 T.0 1.8 8.4 9,0 9.7 10.3 10,3 11,3 L__JIIZ_qu 11.9 13,1 l#,ﬁ\ 177.97
1-75 6o 7 6.8 7.0 7.3 T.7 1.9 Rs4 9.0 5.5 10.1 10,5 10,8 11,3 11,0 tl.6 11.4 8.5 1% 181.62
2=15 $eb [- Y% ] 6.8 Tel 7.5 7.7 8.2 8.6 Q.l_ 9.5 °.8_10.0 10,2 9.8 5.9 9,3 6.8 5.1 183,88

3-75 65 6.6 6.7 7.0 7.3 1.5 7.9 8.3 8.7 9.0 9.2 9.3 9.4 8.9 8.9 8.1 l 6.1' 4.9 6.\ 186.02

—J '

“-T0 1=71 2-71 3-71 4=-11 1-72 2-12 3-72 4=T2 =73 2~73 3-73 4-T13 1-Te¢ 2~T& 3-T76¢ &-T4 1-15 2-75

INITTAL QUARTER
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENY OOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

SILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER - ANNUAL RATES
4=70 1-71 2-71 _3-71_ 4=-71 1-72 2-72 3=72 =72 1=73 2-73 3-73 4-73 1-74 2-74 3-Té &=T4 1-75 2-75
1-71 14,9 650,5
2-71 _11.0 7.3 6621
3-71 9.4 6.8 6.2 672.1
4=71 8.8 6.9 6.7 7.1 - 683.8
1-72 9.2 7,8 8.0 8.9 10.8 701.5%
2-72 9,6 8.5 8.8 9.7 1l.1 11.3 720.6
3-72 9.5 8.7 8.9 S.6 10,5 10.3 9.3 13648
4=72 9.8 941 9.4 10,0 10.7 10.7_ 10.4 11.% 757.2
173 10.2 9.6 1040 10,6 11e3 1l.6 11.5 12:6 136 181.7
2=713 10.1 9.6 9,9 10.% 10,9 11,0 10.9 1ll.% 11,3 9.2 » 799.0
3-73 __10.0 9.5 9.8 10.2 10.7 10.6 10,5 10.8 10,5 9.0 8,9 :  816.3
4=73 SeS 9,0 8.1 9.5 9.8 9,6 9.3 9,4 8,8 7.3 6.3 3.8 823.9
176 9.4 8.9 9.1 9.6 9.6 9.5 9.2 9.2 8.7 7.5 1.0 6.0 8.6 8406
_2:78 9,7 9,3 945 9.8 1041 1040 9.8 9.9 9.6 8.8 8.8 8,7 11.3 14.3 869.1
3-74 _ 10.1 _S.8 10.0 13.3  10.6 10s5 10.5 10,6 10s5 _ 10.0 10.1 10s4 12,7 15,0 15,7 901.3
4-74 9.3 8.9 9.0 9.2 9.4 943 9.l 9.l 8.8  Bul  Te9  T.7 8.l 8.9 6.2 =244 89s.8
1o78 9.2 8.9 9.0 9.2 9.3 9.2 9.0 9,0 8.7 8.1 7.9  T.8 8.6 8.6 6.8 2.7 8,0 913.2
2:75 9.3 9.0 9.1 9.3 945 9.4 942 9.2 940 8.5 Bk 8.3 9.1 942 8.0 5.6 9.8 11.6 938,6
375 9.5 9.3 044 9.6 927 9.7 9.5 9.6 9u& 9.0 8.9 8.9 9a7 9.9 9.1 Te5 11.0_ 12+5 13.5 968.8

4=70 1-71 2-71 3-Tl 4=T1 1-72 2-72 3-T2 4-72 1-73 2-13 3-73 4-713 1-14 2-74 3-T4 4 T4 1-15 2-75

INTTTAL QUARTER

PERSNNAL CONSUMPTION EXPFNNITUFES IN CONSTANT 1958 DOLLARS
COMPOUNDER ANNUAL RATFS IF CHANGE

‘ SILLIONS OF
TERMINAL . INITIAL QUARTER DOLLARS
TOUARTER i ANNUAL RA
4=70 1=71 =71 3=71 4=T1 1=72 2-72 3=72 4=72 1=73 2-73 3-73 4-73 1-74_ 2-74 3-T4 4=T4 1-75 2-75

1-71  11.9 490.1
2-71 669 341 493.8
3-71 5.7 3.1 3.2 497,17
411 5.6 3.8 442 5.2 S04.1
1-72 5.9 4.6 5.2 6.2 1.1 512.8
2-172 63 5.4 6.0 6.9 T.7 8.4 523.2
3-72 603 5.5 640 607 Te2 _ Te3 6.3 $31.2
~72 606 5.9 6.4 Tel  T.6  T.T  Teh  B8eS 542.2
1-73 6.7 642 6.7 T.3 1.7 1.8 7.6 8.3 8,1 552.9
2-73 6ol 5.6 9.9  6e3 6.5 6,3 5.8 5.7 4.3 0.6 553,7
‘3-73 5e6 5.1 5.4 5.6 5.7 5,5 4e9 4.6 3.3 0.9 1.2 $55.4
~73 406 440 4.1  4e2  hel 3,7 249 2,3 0.8 =1e6 ~2,T -~6.4 546,3
1-74 3.8 3.3 3.3 3.3 3.l 246 1.8 1.l 0,6 =2.4 =3,4 =5.6 =-4,7 539.7
=14 3.7 3.2 3.2 342 340 246 le® 1,2 0.1 -1.5 -2.0 <-3.0 -1.3 2.2 542,7
-4 367 3.2 3.2 342 3,0 2.6 2.0 1,5 0,5 =0.7 ~0s9 =]1s5 0s2 2.8 3.4 547,2
4=74 206 240 149 148 146 141  0eé =0e3 <=1.3 =2,6 =3.1 =3.9 =3.3 =2.8 =-5.3 -13,2 528,2
1-75 206 2.0 2.0 149 146 142  Oub 0.0 =009 =240 =203 =249 =202 ~1e8 =2o7 =3¢7 2.5 531.5
2-75 2.8 2.3 2.2 2.2 2.0 1.6 1,0 006 =0s2 =-lo1 =-l¢3 =<le6 =0.,8 0.0 =0.6 =-3,8 4.4 6.3 539.7
3-75 3,0 2.5 2.5 2.5 243 1.9 1.8 1el 0.4 =0.3 <=0sk -0s6 0.2 1ol 0.9 D3 5.2 6.5 6.8 548,6

=710 1=71 2=T1 3-71 & 71 (=72 2=72 3-72 4-72 1-73 2-13 3-13 & 13 1-T4 2-T4 374 &T4 1-15 2-75

TNTYTZL QUARTER
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GROSS PRIVAVE DOMESTIC INVFSTMENT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

) STLLIONS OF
;5?:}::L INITIAL QUARTER DSltARi
=70 1-71 2-71 3=T1 4-71 1-72 2-72 3-72 4=72 1-73 2-73_ 3-73 4-73 1-T4 2-T4 3-T4 4-T4 1-75 2-75
1-71__ 29,6 146.6
2-71  25.6  21.% 154.0
3-71 15,9 9.6 ~1.3 153.8
4=T1 17,0 _13.1 9,0 20,4 160.8
172 18,2 15,6 13,6 21,8 2342 16904
2-72 17,7 15.5  14.0_19.6 19.1 152 175.5
372 17,5 15,6 14,3 18,6 18,0 1506 1549 182.1
=72 17,7 16,0 15,1 18,7 18,3 16,7 17.5 19,0 190,2
1-73 _ 17.9 16,5 15,8 18.9 18.6 7.5 18,2 9.4 19,8 199:0
2-73  17.4 loel 15.6 1840 17.6 1625 6.9 17,2 16¢3 12,8 208,1
3273 1605 1522 14,5 167 1642 150 15,0 14,8 13,4 10,3 7.8 _209,0
=73 17,8 16,8 6,3 19,6 13,2 17,5 }7,8 18,2 18,0 17,4 19,8 33,1 _224,5%
1=7¢ 14,0 12,8 12,0 13,5 12,7 11,5 11,0 10,} 8,5 5,8 3,5 1.4 -22,7 210.5
2-74 13,2 12,0 11e2 1206 11e6 10,4 9.9 9,0 7,6  S.} 3.3 1.8 -11,0 2,% 211.8
3-76__ 1l.4 10.2 9.3 10,3 9.4 8,1 T3 6.3 6e6 243 0,3 =-1.5 ~10.9 ~4,4 -10,9 203,89
=74 )1e)l 1060 942 10,0 9¢2 8s0 Ted 6e% 4,9 3.0 1o 0,2 =6.7 0.7 =2.3 T2 209,48
1=75 8e] 2.7 o5 _ 1aT  0e4 1,3 =246 =43 —6,6 =955 =127 =15¢2 =2256 =2248 =29,4 =3742 6342 163.1
2-78 1e7 002 =1+0 =100 =2.3 -4o] =5,5 =To2 -9,5 12,3 -]5,0 =}7.9 -24,2 =245 =30,1 =35,% =50,0 -32,0 148.1
3-75 527 426 306 3,9 249  le6 0s6 =046 =2,2 <-4,1 =-5.8 ~-T,4 -12,1 =10,2 =12,6 =13,9 =18,8 20,6 113.9 1791
4=70  1-T1 2-71 3-71 &71 1-72 2-12 3-72 4-12 1-13 2-13 3-13 4-T3 1-74 2-74 3-T4 474 1-75 2-75
TNTTTAU QUARTER
GROSS PRIVATE DOMESTIC INVESTMENT IN CONSTANT 1958 DOLLARS
COMPOUNOED ANNUAL RATES NF CHANGE
ATLLTONS OF
TERMINAL INITIAL OUARTER DOLLARS
TARTER . ANNUAL RATES
4=70 1=71 2=71 _3=71 4=71 1=72 2=72 3-72 4=72 1-73 2-73 3-73 4-73 1-T4 2-T4 3I-T4 4-74 1-75 2-75
1-71 2407 107,9
2-71___19.9 15,3 111.8
3-71 10,3 3.7 -6.6 109.9
4=T1  12.4 8.6 S.4 19,1 1148
1-72_13.3 10,7 9.2 13.0 17.0 119.4
272 13.3 1142 . 10,2 16,5 15,2 13.4 123.2
372 1341 11,2 10,5 15,2 13.9 12.4 11,5 12646
=72 1342 11,7 11e1 15,0 1442 13,0 12,9 14e3 130.9
173 13,0 11,6 Ll.1 14,4 13,4 12.6 12,3 12,7 11.1 13404
2-73 12¢3 10,9 10.% 13¢) 1201 1l.2 10,6 0.3 8,6 5.9 136,3
'3-73  10.9 9,6 9.0 1.2 10.) 9.0 8,1 T3 5,0 20] =15 13%.8
4=73 1206 11:6 11,2 134 12,7 12,1 11,9 12,0 11,4 11,5 14,4 32,9 145,8
1=T6  Be6 143 646 8.0 6.9 5oT  4s6 3,5 o5 0.8 =209 =3,6 ~30,} 133.3
2-74 T2 6.0 5,2 6.4 5.2 4,0 2.8 1,7 0,3 =24 =4,6 =-5,4 -20,1 =8,7 130.3
3-74 500 3,7 2,9 3,7 204 loj =02 =l,6 3.6 =%,9 <-8,] -9,6 20,3 =}3,3 =21.% 12207
4=T4 402 3.0 2.2 249  1eb 0.3 =0,9 =242 =hol =6.0 <=Te9 =94} ~17,4 =206 =14, -7,0 120,5
1=75  =3a1 =446 =5,8 =5,8 <-Teb =9,2 =11,0 =13,0 =15+6 ~18.5 =200% =2446 ~32+4 =33,0 -39:6 -47.0 -69,8 89.3
2-T5  =5,1 6,6 =T,8 =7,9 =946 =114 =}3,2 =15,1 1796 20,3 =231 =25,7 32,6 =33,] =36,] ~42,8 -58,1 ~33,3 80,7
3=75  =1.0 =242 =342 =2,9 =4¢3 =5,6 -6,9 =853 =10s2 12,0 =1348 -15,3 20,5 ~18,8 =20,7 =205 ~24,6 19,2 113.] 97.%
=70 1-T1 2-71 3=71 &<T1 1-72 2-72 3<72 472 1-73 2-73 3-13 &-73 1-74 2-14 3-T4 &-74 1-15 2-1%
TNTTTAL QUARTER
POEPARED BY FEOERAL RESERVE BANK OF ST, LOUIS
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GOVERNMENT PURCHASES OF GNODS AND SERVICES IN CURRENT DOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
OOLLARS

;S::;zs‘(t INIFIAL QUARTER ANNUAL RATES—
4=70 1-71 2-T1 371 4=71 1-72 2-72 3-72 4=-72 1-73 2-73 3-73 4-73 1-74_2-T4 3-T4 4&-74 1-75 2-15
1-71 8.5 227.9
2-71 Te3 6ol : 231.3
"3-71° 7.5 7.0 1.8 233.7
471 8.4 8.4 9.6 11.3 242.1
1-72 98 1002 116 13,5 15.7 251.1
2-72 8:9 9.0 9.7 10,4 9.9 4.4 253.8
3-72 709 7.8 8,2 8.2 7.2 3.2 2.1 253.1
4=72 8.4 8.4 8.8 9.0 8.5 6.2  T.1__12.3 262.6
1-73 8.6 8.6 9.0 9.2 8.8 7,1 8,1 11.2 101 269.0
=13 8.4 8.4 8.7 8.8 8.4 T.0  T.T 9.6 8,3 6.5 273.3
3-73 8ol 8e1 8.3 9.4 8,0 6.7 T2 B.5 1.3 6,0 S.4 27649
473 8.6 8.7 8.9 9.0 8.8 7.8 8.4 9.7 91 8.7 9.8 _ 14,4 286.4
1-7s 91 951  9e& 946 9.4 Bs6 _9¢3 10,5 10.1 0.1 Ll.s 14,5 14,6 296.3
2=7% 9,3 9,3 9,6 9,7 9,6 849 9,5 10,6 10,3 10,4 1l.4 13,5 13,0 11,4 306,¢
3-7s 9,4 9.4 9.7 9,8 9.7 9.} 9.7 10.6 10,4 10,5 11,3 12,8 12,2 1.1 10,8 312.3
4=T¢ 9,7 9,8 10.1 10,3 10,2 9.7 30,2 }}.2 11.0 11.2 12.0 13.3 13,1 12,6 13.2 15.6 323.0
1-75 9.8 9.8 _10.1 10,2 10,2 9.7 10.2 ile} 10,9 1].0 }1.7 }2.8 12,4 1}{.9 12.% 12.7 10.0 331,6
2-75 9.7 9.7 10,0 10,1 10,0 9.6 10,0 10,8 10.6 10.7 1}.2 32,1 31.7 1}.1 11.1 11.2 9.0 8.1 338.]
3-8 9e5 945 9.8 9.9 9.8 9.6 9.8 104 10s3 10s3 10,7 11.4 10,9 10.4 10,2 10.0 8.2 7.3 6.5 343,95
=70 1=71 2-71 3-71 &T1 1-72 2-T2 3-72 &-12 1=T3 2-73 3-13 4-13 1-74 2-T4 3-T4 &-74 1-75 2-75
TNIVIAL GUARTER
GOVERNMENT PURCHASES OF GOODS AND SERVICES IN CONSTANT 1958 OOLLARS
o COMPOUNDED ANNIJAL RATES OF CHANGE
TERM INAL INITIAL QUARTER “'ﬁauas
QUARTER T : ANNUAL RATES
4=70 1-71 271 3=T1_ 4=71 1-72 2-T2 3-72 4=72 1-73 2-73 3-73 4-13 1-76 2-74 3-74 &~T6 1-75 2-1%
=71 -0.9 137.8
2-71 __-0.4 0.0 137.5
3-71 1.8 3.2 6.6 L N 139.7
4-71 3.5 5.0 7.6 8.6 142.6
1-72 3.5 4.6 602 6.0 3.4 143.8
2-72 2.9 3.6 4.6 3.9 1.7 0.0 143.8
3-72 1o6 201 245 145 =0,7 =-2.8 =5.4 141.8
4-72 109 2.3 2.6 1.9 0.3 =0e7 =lel  3e4 143.0
1-73 2.0 2.4 2.7 2.1 0.8 0.2 0.3 3.3 3.1 144.1
2-13 1e7 2,0 2.3 1.7 0.6 0.1 0] 2.0 1.3 =-0,6 143,90
3-173 le5 heB 2.0 1e4 0.4 =0,0 =0sl L¢3 0s7 =0.6 =0,6 143.7
=73 159 201 203 1,9  lel 0:8 _0e9 2,2 1,9 15 2.5 5,7 143,7
1=74 1e8 200 242 1,8  lel 0s8 0,9 2,0 o7 143 2,0 3,2 0.8 1460
2=74 le6 1.8 2.0 1.6 0,9 0,6 0,7 1,6 1¢3 0,9 1,3 2,0 0,1 =0,% 145:8
3-74 1e5 1e7 1eP 1.5 0.8 06 046 jo® 1c2 0,8 1.1 3.5 0.2 -0.1 0,3 145,9
4-74 1.5 1.7 1.8 1.4 0.9 0.6 0.7 1eé 1ol 0,9 1o] _led 9.4 0.3 0.7 1,1} 148,3
1-75 1e6 158 169 1e6 1ol 0,9 1,0 106 1o& 142 1.5 _Le8  Jod  1e2 1eT 2.5 3.9 147,17
2-15 JeB8 1.9 201 1eB 103 1e)  1e2 1,9 1eT 106 1.8 202 1.6 1,7 2,3 3,0 4,0 4,1 14952
3-75 108 200 201 148 o8  1e2 bed 109  1e® 346 1,9 202 Lol  1e9 248 249 3,5 343 2.4 15041
4=T0 1-71 2-71 3-T1 4-71 1-72 2-12 3-12 &=12 1-73 2-13 3-73 4-713 1-74 2-14 3-74 4-74 1-75 2-75

INITIAL QUARTER
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DISPOSARLE PERSANAL INCOME IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

) ATLLIONS OF
TERMINAL INITIAL QUARTER DOLLARS

QUARTER - ANNUAL RATES
4=70  1-71  2-71 3-T71 4-71 1=72 2-12 3-T72 4=-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74 4-T4 1-75 2-75
1-70 12,7 - 728.6
2-71 10.7 __ B.8 T44.1
3-71 8.4 643 3,9 751.3
4-71 Te7 601 4.8 S.7 . 761.8
1-72 Teb 63 5.5 6.3 6.9 T74.7
2-72 Tal  6eT 642 6,9 745 841 790.0
3-72 7.9  Tel 6.7 T4 8,0 8.6 9,0 807.2
4-72 849 8¢3 8.3 9.1 10.0 3lel 12.5 16,2 838.1
1-73 96 9e2 9.3 10,2 11,2 12.2 13.6 16,0 15.8 869.5
2-73 9,7 9.4 9.5 10,3 1.1 11.9 12,9 14,3 13,3 10,8 892.1
3-73 9,8 9.5 9,6 19,3 11.0 1}.6 12.4 }3.2 12.2 10.5 10.1 913,9
4-73 9:9 9,7 5.8 10s4 11,0 1le6 1202 12,9 12.1 10.9 _10.9 1}.6 9394
1-14 945 943 943 9,9 10,3 10,8 11,2 11e5 10.6 9.3 8.8 B.2 4.9 930.6
2-74 9e3 92l 91 9.6 10,0 10,3 10,6 30,8 10.0 8,8 8e3 1.7 549 5,9 9665
2-14 9.5 923 933 9.7 10.1 10.4 10,7 10,9 10,2 9.3 950 8,7 1.7 9,1 11e5 993.1
4~14 9,3  9e1 9.1 9,5 9.8 10,1 10,3 10,4 9.7  B.,9 8.5 8.2 T.4 B8B.,2 8.9 6.5 1,008.8
1-75 8.9 B.7 8+6 9.0 9.2 9.4 9.6 9.8 Bs9  Bel Tel Te3 6.4 6.8 6.8 46 2.7 1,015.5
2-15 98 97 9.7 10,1 10.4 10.7 10,9 11.1 10.6 10.0 10.0 9.9 9,6 10.6 11.6 11.6 14.3 27.2 1,078.5
3-7% 9,3 9,1 942 9.5 9,7 9,9 1061 1042 95 940  B.8  B,7 B3 8.9 9.3 8.7 9.5 13.0 0.4 1,079.6

4-70 1-7T1 2=71 3-T1 4=T1 11-72 2-72 3-72 4=72 1-T3 2-T73 3-73 4-73 1-74 2-T74 3-T4 4-74 1-75 2-75

TNITIEL QUARTER

DISPDSABLE PERSONAL INCCME IN CONSTANY 1959 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BICLTONS OF

TERMINAL INITIAL QUARTER DOLLARS
TQUARTER ANNUAL RATES

4=70 1-71 2-71 371 4=71 1-72 2=72 3=72 4=72 1-73 2=73 3-73 4~73 1-74 2-T4 374 4=T74 1-75 2-75

1-71 8.8 548.8
2-T1 6.6 4.5 554.9
3-71 4.7 2.8 1.1 556.4
=71 405 3.1 2.4 3R 561.6
1-72 43 342 2,7 3.6 3.3 56642
2-72 4.4 3.6 3.6 4.1 4.3 5,3 57346
3-72 407 4.0 3.9 4.6 4B 5.6 5,9 581.9
-T2 S5e7 _ Se2 5.6 6.2 6.9 A4l 9.5 1341 600.1
1-73 602 5.9 6.l 6.9  Te6  f.6 9,8 11.7 10.4 615,1
2-713 5.8 5.4 5.5 642 6.6 1.3 T.8  Bekh ___bel 2,0 618.2
3-73 Beh 5ol 5.2 SeT  6s0 _ 6s4 _ 6eT 6,9 4.9 2.2 2.3 621.8
473 5,0 67 4T 501 5,3 5,6 5,7 5,6 3.8 1.7 1.5 0,7 622.9
1=74 400 3.6 3.5 3,8 3,8 3.8 346 3,2 1.k =0.,8 -1.7 =3,7 -17.8 610.3
2-16 306 3.0 2.8 3.0 2.9 2.9 2.6 2.1 0.4 -1.5 =2.4 =-3.9 -6.1 =-4.% 603.5
3-T4 3.1 2.7 2.6 2.7 2.6 _2.5% 2.2 1.8 0.3 _=1.3 =2,0 =3.,0 —4.3 ~2.4 =0.4 602.9
474 206 242 240 241 169 148 1.5 1.0 -0.4 =145 =25 =3,5 -4.5 =3.4 =2.9 =5,3 594.8
1-75 223 169 1e7 1.7 1.6 le4 Lol 0.6 =007 =240 =2.5 -3.3 4ol -3.2 =248 -3.,9 =25 591.0
2-15 302 2.9 2.8 2.9 2.9 2.8 2.6 2.3 143 0.6 0.2 =041 =0.3 143 2,8 3.8 8.7 21,3 620.2
3-75 208 2.4 243 2.4 2.3 2.2 2.0 1.7 0.7 =042 =0.5 =0.8 =1.1 0.1 1,0 1.4 3.7  T.0 -5.6 611.4

4=70  1-71 2-7T1 3-T1 &-71 1-72 2-12 3-12 4=-12 1-73 2-13 3-T3 &-T3 1t-74 2-T4 3-T4 4-T& 1-75 2-75

INITTAL QUARTER
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CORPCRATF PRAFTTS AFTER TAXES *
COMPOUNDFN ANNyAL RATES NF CHANGE

8ILLIONS OF

TFRMINAL INITT8L QUARTER OOLLARS

QUARTER ANNUAL RATFS
=70 1-71 2~71 3-71 4=71_ \-72 2-72 3-72 4-72 1-73 2-73 3-13 4~73 1-74 2-T4 3-T& 4-74 1-75 2-75

1-71 6643 4l.8
2-71 52.4 37.9 4543
3-71 4le0 29.1 20.9 47.5
4-71 3504 26.C 2V.4 13.° 49.7
1-72 35.0 27,8 24.5 26.4 33,3 53.4
2-72 3201 25.% 23.0 23.7 25.6 18.4 55.7
3-12 30e% 25,0 27,5 2209 _24.0D 19,6 20,8 58. 4
4=-72 3lel 2605 26,7 25,5 27,0 24.9 2843 3643 6301
1-73 3405 30,8 29,F 31.3 33,08 33,9 39.5 49.9 64.9 71.5
2-73 32:4  28.9 27.8 28.8 30.4 29.8 32.9 37.1 37,5 14,7 T14.0
3=13 2Re3 2699 23,5 2312‘ 245 2341 24,0 26,8 21,2 40 =5.8 7249
4-73 2529 2246 21,2 Q2102 21.4 19,7 20,0 19,8 6,0 322 =242 1.7 3.2
1-74 2846 25.8 24,7 25,1 25.7  24.8 25.8 26,6 2448 1l6e4 1629 30,3 669 832

=14 203 23,5 2244 22,6 22,8 21eT 2261 22.3 2C.1 12.% 12,3 19,1 28,9 ~2,5 83,1
=74 28.0 2622 25,3 29T 2652 2505 26,4 27.1 25.8 2003 21,4 29,4 402 28,5 65,8 94.3
4=74 21 187 17e6 17.7 17,0 15+6 i}QJ 14,7 12.2 692 4.9 1.2 826 =509 =—8¢5 =49, 19,5
1=75 13,3 10,5 0,0 Aol 7,2 S5+3 4.2 226 =056 ~—€o7 =994 =959 ~12,] =25,1 —~3},9 =F6e4 -62,3 623
=13 159 13,0 11,6 1.9 19,4 9,8 8.1 7.0 428 =007 <205 2k =257 =12:6 =13.4 =32.4 -2]1,8 62,1 70+3
=75 18,5 16,2 151 14,7 1%.s 13,3 12.7 12,1 10,1 5.7 4.8 b;l i €29 =048 -0,9 =12,8 b6 T4,]1 86,9 824290

4=-70 =7t 2-T1 3-71 471 1-72 2-72 3=-72 4~T72 1-73 2-73 3-73 4-73 1-74 2-74 3I~T4 4&-T74 1-75 2-75

L% NATIONAL INCOME BASIS

INITTAL QUARTER

T P= ORELIMINAPY
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SOURCES OF DATA

National Income and Product Accounts Data

Source:

PREPARED BY FEOEWAL RESERVE BANK OF ST, LOUIS
NOVEMBER 20, 1975

C U.S. Department of Cammerce, Bureau of Economic Analysis
Historical Data Sources:

1970-73:
1968-69:
1966-67:
1964-65:
1929-63:

Survey of Current Business, July 1974

Survey of Current Business, July 1972

survey of Current Business,

survey of Current Business,

The National Income and Product Accounts of the

t

tates,

July 1970
July 1968

, Statistical

.eS

(avallable from any U.S. Department of Commerce

Field Office or from the Superintendent of
Documents, U.S. Govermment Printing Office,

Washington, D.C.
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE

T

T
1

1
.
1

L
-
h\

]
e
|

}LJ——’ITI
T ———
“'-..

b~
T
—

L1t

Ll

: YW f \/

1961 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974 1975
RATIOS BASED ON SEASONALLY ADJUSTED DATA. SOURCE: U.S.DEPARTMENT OF COMMERCE

SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS
AS DEFINED BY THE NATIONAL BUREAU OF ECONOMIC RESEARCH.

LATEST DATA PLOTTED: SEPTEMBER PRELIMINARY
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.76

.72

.68

.64

.60
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