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The U.S. economy continues on a path of strong recovery
from the recession. Income, sales, production and employment have
all shown strong gains through the summer, Inflation, however, is
still a nagging problem. Price increases at both the wholesale and
consumer levels have slowed somewhat in recent months, but the
rate of increase remains high by historical standards.

SUMMARY OF MAJOR ECONOMIC INDICATORS: SELECTED PERIODS

(Compounded Annual Rates of Change)

10/73=-10/74 10/74=3/75 3/75~8/75

Personal Income 8.6% 2.2% 12.7%
Retail Sales 6.6 0.6 20.0
Industrial Production -1.7 -26.1 6.4
Total Employment 1.0 -6.7 4.4
Payroll Employment 1.6 ~7.4 2.1
Consumer Prices 12.0 7.9 7.5
Wholesale Industrial

Prices 28,2 5.5 4.2

Income and sales have increased rapidly in recent
months. Personal Income was buoyed in the early summer by a
one~-time payment and an 8 percent cost-of-1living adjustment for
social security beneficiaries. From March to August personal
income increased at a 12.7 percent annual rate, compared to a 2.2
percent rate of advance from October to March. Retail sales have
risen at a 20 percent annual rate since March, compared to less
than a 1 percent rate of increase from October to March,

The quickened pace of economic activity has translated into
gains in production and employment. Industrial production has risen
at a 6.4 percent annual rate since March, with gains distributed across
major industrial categories. Employment, which is usually one of the
last of the major indicators to pick up following a recession, has also
advanced since March, with total employment growing at a 4.4 percent
annual rate and payroll employment at a 2.1 percent rate.

Even with the recovery starting from a low level of activity
by historical standards, inflation continues to be a problem. Consumer
prices have risen at a 7.5 percent annual rate since March, compared to
a 10,3 percent increase in the previous year. Wholesale industrial
prices have advanced at a 4.2 percent annual rate since arch, but
since May the increase has been at a 6 percent rate.
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CONSUMER PRICE INOEX
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28 _

=248
0.6
2.4
=7.6
-12.9
-15.9
~16.9
=16.4
-15.0
-13.5%
-11.8
-10,5

~8.9

&~T74

~2.8

0.5 3.9

=2¢2 =1.9 -7.ﬁr\

8.8 -10.7 ~-17.2 -26.1

$22.5%

<1749 =20,6 =25.8 -31.1 -33.5 =31,.9 ™

=14.8 =17.5 =23.7 ~30.7 -3%.1

=187 —21e1 =25.3 «29.3 =30.3 -2T7.8 -23.4
~17.9 =19.9 ~23.3 -26.1 ~26.2 22,9 ~18.0 ~12.2
~16e2 ~17.8 -20.5 @ =217 <18,0 =12:7__—6.8

=14e5 ~15.7 =179 ~19.3 ~18.2 ~}4e3 9.2 -=3,9

=12.6 =13.5 153 1642 ~14.7 ~10.8 -5.8 -0,8
1142 =11,9 =13:3 ~14,0 ~12,3 0.5 =3,0 0.6
~9.3 0.8 —-11.0 ~11.3 ~9,5 ~5,7 =1.2 3.1
T-T4 8-T4 9-74 10-74 11-T4 12-T4 1-T5 2-TS

INITIAL MONTH

=le1
0.5
3.3
4ol

6.4

3~-75

2.2
5.6 9.1
6.0 T.® 6.7

10.6 11,3

&~75 5-T75 6-T5

1967 = 100

124.6
124.7
124.9
125.7
125.8
125.5
125.2
125.6
124.8
121.7
117.4
113.7
111.2
110.0
109.%
110.1
110.9
111.5P
112.9¢

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
SEPTEMBER 17. 1975
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PERSONALL INCOME

RATI0Q SCALE MONTHLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS

1.4 I 1.4
.3 "j:'}-\—-l.s
.2 — L
. fzi;},/ i.
) / 1.0

7. 01 _—
0.8
»9. 1z /
A

Y

0.7 / 0.7
0.6 f 0.6
oMy 57 A, ‘49 [ A4 O, 74 AU, 7S]
0.8 ) ] L U 2 P
Y87 1968 1969 1970 1371 1972 1973 1974 1978
SOURCE: U.S. DEPARTMENT OF COMMERCE
PE:  ATAGES ARE ANNUAL RATES OF CHANGE FOR FERIODS INOICATED.
'AILST DATA PLOTTED: AUGUST PREL IMINARY
PREPARED B8Y FEDERAL RESERVE BANK OF ST, LOUIS
PERSONAL INCOME
COMPOUNDED ANNUA. RATES OF CHANGE
IERMINAL . INJTIAL MONTH
MONTH ANNUAL RATES
1-74 2-74 >-14 _-T4 5=14 o~T4 =14 _6-T4 9=74 10~7¢ 11~T4 12-74 1-25 2-7% 3~T5 &-75 5-75_6=15 1-75_
L=T4 Y PV 12113,4
3=T4 8.0 441 —Lell?.1
4=T4 —hal 5a5% .l 1:125.2
5-T4 1.8 Hal 1C.1 11.2 1+135,2
&=14 fal Hal GalB  1Ga2 Gl 1:1463,5
1=14 Qul 1Gas 1.8 leag 15,6 16,1 1:159,5%
676 9.5 va9 11el 1)e6. 1le6_ 13.1 6.3 1:167.2
_9=14 GaB 1042 3122 11.6 1l1.7 12.6 10,0 11.7 1:178,0
10-24 925 9286 100 1UaeYy 10,9 11.3 9.1 9.5 T a4 ri\ 1:185,0
11=T4 Ba5 846 9e2 992 Ee9 _Ba8 646 _6s) 3.4 -o.s\ 11184.5
12=Th 0.3  Bab  bBeY ka9 6.6 Bab 6.6 6e2 45 3.1 b.e\ 11191.0
=25 Tan a6 £.0  TaS Ta5 _ Ta2. 5.5 _ 5.0 3.k 2.1 3.4 n.\ 1:191.1
2215 TaZ 7a2 a5 _ Ted __ba% __bab 5.1 445 3.2 2, : 1:193.4
_3=75 Leb _ Gab Tel 6.9 bok bal 4.7 4e2 3.0 12195.7
=75 faY  0a9 Tal £a9 a5 &ad 5.0 I 3.1 1:203,1
S=q5  Te2  Te2 Tk 43 Te0_ 6eB 5T 5eh_ beT  &e3 5.1 %48 640 Te2 9,7 11,8 12214.3
675 a6 B,T G40 94U bab _ BeB 8.0 8.0 746 Teb 8.8 9.1 1140 13,3 17.2 22,3 33.&\ 1:26%.1
1=15 Lok Tt tal b0 daf Ja1 SaB Sal Ha2 [P 1.0 2.0 8a2 et 1la2 12,46 12.8 ’6.;\\\\> 12228.9

Ly -] Gocr 8s4 P 4 47 £e5% s4 P B T 4 T3 l'I.ZIr 8.2 Be4 97 10,9 127 140 1448 6,03 16.9\' 12256,9P

1~T4 2-74 3-T4& 4-T4 574 6-T4 7-74 E=T4& 9-T4 10-74 11-T74 12-T4 1=-7% 2=-78% 3~75 4~T5 5-75 o6-75 7T-75

INITIAL MONTM

P~ PRELIMINARY

PREPARED BY FEDERAL RESERVE BANX OF ST. LOUILS
SEPTEMBER 18, 1975 _
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RETAIL SALES

RATIO SCALE RATIO SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
55 £1

50 w10, 22— 50

4S5

0, 2 45
40 1— - /

40
*13, :4}/
35 38
*3. 5
30 30
*7, 42,
25 2S

4 ALY, ‘M) L %4 e, ‘78 K4 ‘I.J
" } b o M “7,,

1967 1968 1969 1970 1971 1972 1973 1974 1978
. SOURCE: .5, BEPARTWENT OF COMMERCE
PERCENTAGES ARE ANNWAL RATES OF CHANGE FOR PERIOOS INBICATED.

LATEST DATA PLOTTED: JULY, AVGUST ADVANCE €STIMATE

PREPARED OF FEOERAL RESERVE SANK OF $T. LOVIS
hat 4

e eee - - - FELAIL . SALES ..
COMPOUNDEL ANNUAL RATES OF CHANGE

TERMINAL ; ) - TNITIAL WONTH T T - " MILLIONS OF
1=T4  i=Th 376 «~Ta 5-T4 6=T6 1-74 8-T6 974 107w 1176 12-T6 1=T5 2=75 375 &=T% B
T2-T6 8.6 h o T e s e e e - o “630324
T3-74 1309 22.0 - - . T 43,872
“-T4 13,2 17.1 11.6 — T eaezed
T8aT4 143 17.2 1446 17.9 - “hrb%6
66 9.8 1005 6aT ko3 =Tot ) T - 449593
T4 16.6 18,9 1640 20,1 2lez 9.2 T T ‘69356
T6-T4 1740 19.0 3be3 2040 0.7 36e1 1947 - “79056
Te=Te 1105 1244 1046 10.6 B  13e0 =243 2043 - T - 460177
TOTa 9.0 Bei T T w8 bek maeT S15.0 4.3 . T as,005
T1=T6 403 4l 2607 0T 1Y 0.7 =11eT <2042 ~2042 =2949 ) - “oyhtd
1276 48 4aT 2% 1e8 0eb 140 =748 =13,6 1142 =12.2 929 - oo t2)
T8 Tou 9eZ 5e7 Sel 5e6 5.3 T1.7 5.5 iea 1.3 21.6 35.0 - TTaseees
TENS 6.3 e A 68 bab T Te6 1.7 o1a0 3ee 6.8 27,9 39,9 28.0 Tabe819
TEATE T 849 6.0 4eT 4ol 206 400 =lok ~hed =1el  0Gs6 10e2 1042 =0k ~20e6 T 454926
4T85 Ta0 Vo0 6.0 5eb 4ok 547 140 1a1 2.0 4.0 12,5 13.2 66 1ok 2246 ) T Teeenz
THaT8TT 8.9 o2 8e3  6eU Ted | EeT ek 3.0 604 8.8 17.1 1846 14e8 1146 3206 4340 Tabs126
TESTE 906 9.7 5.9 546 840 9ed 8T ek Teb 9.9 17e2 1646 15.4 13e1 27e3 29,7 17ec “8y77Y

T=75 1006 10,9 10e2 1001 906 310 7T 6.7 99 1242 19.0 2044 181 16.8 28.6 30.T 25.0 2249 “94905P

8=75" T 948 90777 9.0 | 606 Bul 8.8 603 5.3 6.0 9.9 155 1602 13,8 1240 2060 143 1iew Vel =HeZ  4vsS48E

A=16 (=14 _3=T4 4=T&_ S=Te &=T¢ T=74 p=T4_ _9=7s 10=T4 11-74 12=1 - = a ST 4= =15 I-TH . r——
— INKIZAL MNONTH U

Pe PLELIVINALY
€~ ELTIMATLE

2 BY FERQEAAL HLSEAVE UAMK GF ST. AGLLRS
SEPTEMBER 120 197
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R ] R
:ONPOUNOEDA ANNUAL RATES OF CHANGE

TERPINAL TNl T1AL CUARTER “1967 = 100
CUART ER

3=70 4-70 1-71 Z-71 331 471 1-72 2-72 3-72 4=~12 1=13 =13 3-713 4-73 1-74 2-74 374 & 74 1-75

-10 2.9 "126.7
1-11 5.6 8.5 T ey
2-71 5.9 1.4 €43 131.3
3-71 5.9 6.9 6.1 .9 T
=71 S.4 6.0 %42 4.6 2.3 134.3
1-12 6.2 649 £.5 €.6 €.6 10.f 137,17
2-12 6.0 6.5 6.1 6.l 6.2 1.6 4.7 - 139.3
3-72 548 642 5.8 E.T 5.6 €.t 4.4 4.1 43,1
“-17 5.9 6.3 6.0 €.0 £.0 .6 5.4 5.1 1.3 143.2
1-73 6.6 7.1 6.9 1.0 1.1 1.5 1.3 81 10,2 13.2 et
?2-13 6.5 6.8 6.6  €.7 6.8 1ok 6.1 1.3 8.3 8.8 4.7 149. ¢
3-73 646 6.7  Eeb  €.6 6.1 1.2 6ab 1€ Tol 1.9 5.6 6.0 151.6
13 6.6 6.9 6.8 €.8 €49  Tek ToC 7.3 €0 8.2 646 7.5 9.0 15¢.9
114 6.7 7.0 €.8 6.9 1.0 1.4 1.€ 7.3 1.9 8.0 6.8 7.5 8.2 T.é 157.7
2-14 Tal 7.4 1.3 1.4 1.5 145 1.6 8.0 8.6 8.8 7.9 8.8 9.7 10,1 12.7 162.5
3174 7.3 7.6 7.5 1.6 1.8 8.2 1.9 8.3 8.8 9.1 8.& 9.2 10,0 10.3 11.7 10.7 166.7
“-74 T.4 1.7 7+ 1.7 7.8 8.2 8.C 6.3 8.8 9.0 B8e6 9.1 9.7 9.9 10.7 9.7 8.7 170.2
1-75 Tet 7.8 7.8 1.9 8.0 8.4 8.2 8.6 5.0 9.2 8.7 9.3 9.9 10.1 10.7 10.0 9.7 10.7 174.6
275 Teb T.n 7.8 1.9 6.0 8.4 8.2 85 8.9 9.1 8.6 9.1 9.6 9.7 10.1 9.5 9.1 9.3 1.8 177.9

3-10. 2-10 =1} 2=10 31 411 1-12 2-12 3-72 &-72 1-13 2-73 3-73 4=13 1-74 2-74 23-74 474 1-75

1N TEAL GUARTER

OLIPLY PER HOUR OF ALL PERS(AS, TOQUAL PRIy ATE ECONOMY —
COMPOUNDED ANNUAL RATES OF CHANGE
TERMENAL TNl TEAL GQUARTER : 1967 = 100
OQUASLER

3=70 4~70 1-71 &71 371 471 172 2-72 3-72 4=12 1-713 213 3-713 473 1-T4 2-74 3-74 474 1-75

4-10 =2.3 105.0
1-71 3.8 10.3 107.6
2-n 2.1 5.2 0.4 107.7
3-71 3.2 8.l i.6 4.9 ' 109.0
4-71 2.9 4.2 2.2 3.2 1.5 i 109. 4
1-72 249 4.0  Ze5 a2 ieé 3.3 110.3
2-12 3.3 4¢3 3.1 3.8 3.4 4.4 8.6 111.8
3-72 3.3 4.l 3.l 3.7 2.4 4.C 4.4 3.3 112.7
4-72 3.6 4.3 3.5 4.0 3.9 4.5 4.9 4.5 5.8 114.3
1-73 3.8 4eb 3T 402 4el AT 5.0 4.8 5.6 5.4 115.8
2-13 3.2 3.7 2.0 3.4 2.2 3.4 3.5 3.0 2.8 1.4 r-z\a\ 115.1
3-73 248 33 Zeb 249  ie6 148 2e1 241 1+9 0.6 =~bo7 -1.0\ 114.8
4-73 2eT 3.l Zeb  iel  Zeb  Ze% 204 109 1eb  0s6 =049 ~0e2 0.7 115.0
1-74 149 202 146 1e7 13 1e3 el 05 €0 =1.) =27 =2.8 <-3.6 -T.8 5% nz.r
2-74 168 2.1 1e5 1.6 143 le2 160 GCeé Col =0.9 =21 =240 <=2.3 =-3.8 o.;\ 112.8
3-74 1.5 148 142 143 1.C Ce§ 067 €2 =02 =hol =2.1 =2.0 =2.3 =3.2 -0.9 -2.1\ 112.2
= lal 14 0.8 0.8 0.5 Ced 002 =Cod =0.8 =1e5 =25 =25 =2.8 =3.7 -2.2 -3.5 -4.9\ 110.5
175 Ll 1e3 0.7 €oB  Co5  Cod 002 =03 =0e7 <=le® =2.2 =202 =243 =29 =17 -2.4 -2.5 0.0 110.8

N semmmnna |
2-75 1.2 l.4 0.9 1.0 0.7 0.7 0.3 Gl =0e2 =08 J=la5] ~1e4 =16 ~1.7 -~0e5 =-0.7 -0.2 2.2 6-6) 112.0

i-10 - . - - - - - - -1

PREPARED BY FEDERA, RESEIVE BANK OF SV. LOWS
WGUST 28, 1975
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FRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIQ SCALE RATIO SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
165 : vt 165
4 ﬁ (o2
155 - e J""'go 155
/5T
145 / 145
135 UNIT LABOR COSTS =+35 V” »oqr 23135
iy |
125 [’ /4 205
/? 157 epp. 73 195
15 8. 37 = — 185
/ // < rre| 175
1 1808 s
105 —— T
__‘:::’ /,/ ’//'
/ >
155
95 // 145
w — i 135
COM ATION
gs 1 PER HOUR
125 = 125
’n’ﬁ v R H‘fU
115 A ° // A e e o115
X / P ol e RIS el
105 = — L pamay he.rF-2 105
e S TPUT PER HOUR C
N--ove-ey BETRLL BERSORE" -0 9
. 0T 1 .
U
157 em. ‘&7 7 SN, ‘a8 5’ oM. 79 757 ex. 73 P X/ A
gs Lt i if il
1967 1968 1969 1970 1371 1972 1973 1974 1975
SOURCEs U.8. DEPARTMENT OF LABOR
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR FERIODS INDICATED.
LATEST DATA PLOTTED: 2ND QUARTER PREL ININAR)
PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS
UNIT LABOR COSTS, TOTAL PRIVATE ECONOMY
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL OUARTER 1967 = 100
QUAKTER R . . . .
3=Tu 4=TC 1=T1 2=T1 3=T1 4=71 1=72 2=72 3=72 4=72 1-73 2-73 3=73 4=73 1-Té4 2-T4 3-74 4=T4 1-75
4-70 5.1 120.6
1-71 1.9 ~1.3 120.2
2-71 3.0 2.0 S.4 121.8
3=71 2¢7 Loy 3.5 1.7 122.3
4=71 2.5 1.8 2.9 1.6 les 122.8
1-72 3.2 2.8 3.9 3.4 .3 7.0 124.9
2-72 206 242 249  Ze3  Ze5 3.0 =1.0 12446
3-72 206 240 2.6 2.0 2e1 243 0.0 1.0 124.9
“-T72 2.3 2.0 2.6 2.0 2.0 2.1 0.5 1.3 1.6 125.4
1-13 248 245 5,0 24T 249 3.1 2.2 3.2 4.4 127.6
2-73 3.2 3.0 3.5 3.2 3.5 3.8 3.1 4e2 5.3 129.8
3-73 3.5 3.6 3.6 3.7 3.9 4.3 3.8 4.8 5.8 132.1
=73 369 3.8 44l 4e]l  bLeb LT b4 5.3 6.2 134.7
176 4eT  &uT 502 5.2 5.5 6.0 5.8 6.8 T.9 139.9
2~74 Se2 542 5.7 5.8 6.1 6.6 6.6 T.5 8.5 lé4.1
3=-74 SeT  5e7 642 643 6.7 T2 7.2 R 9.0 148.5
=74 602 6.2 but 0.9 Te3 7.7 TeB 8.7 9.6 10.7 11.2 11.9 12.8 14.0 13.3 12.6 14.5 153.6
1-75 6s6 6.5 7.0 Tel  Te5 8.0 8.1 8.9 9.7 10.7 11.1 11.7 12.5 13.4 12.7 12,7 12.6 10.8 157.6
=15 6.3 6.3 teB 049 T42  Teb  T.T  Beb 9.1 9.0 10,6 11,1 11.6 10,7 10.3 9.6 7.0 3,3 158.9

3=70  4=Tu 1-71 2-=71 3=71 4=71 1=72 2-72 3=72 «=72 1-73 2=73 3-73 4~73 1-7%. . 2=T4 3-T74 4~T4 1-75

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
AUGUST 28, 1975
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GROSS NATIONAL PRODUCT IN CUKRENT DOLLAKS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OfF

ILhMINAL e ANITIAL QUARTER _ P DOLLARS
UJUARTER ANNUIAL RATES
=70 4-70 1-71 _2-71 3-Th 4=F1 1-72 2-72 3-72 4-Tg _1-73 2~73 _3~73 _4=13 1-T4 -T4& 3-T4 4-T4_ 1-75
4=T0 1.8 o 991,8
1-21 Het Iuh _ - 150273
2-71 Ba2 11.5 1:;\\\>, 11067,3
a-11 Ta5__ 9.5  _bab i.s\ 11061,3
4=71 TaT 9.2 7.3 7.0 m e _11083.2
1-72 Bab 9.8 8.9 a1 10,4 123\\+l%77° 1:115.0
2-12 Be _ 9a¥ _£e9 _9od 10.4 11,3 10.4 121430
2-72 Badl 9.9 6.0 9.2 10.2 10.7 10.0 9k 10169.3
4=72 922 1022  9u8  4aB 107 11a2 10,9 11.1 12.1\ 1020447
1=273 . 9.9 105 10.2 10.6 13a5 12.1 12,0 12,5 14.l 15:;\‘\5, _ 1124849
2-73 9.8 1027 10,2 1025 11,2 11a7 11.5 11,8 12.6 12,5 946 32277.9
=73 9.9 1u.b 1G.2 1Ges 13a) 11aé 13.3 21.5 219 11,7 9.8 1otI\\\; 1.308.9
4=73 10.0 'ig;il 1G22 1045 11lal 1leé 11a3 2laé 1108 1l.é . 12344,0
= 4,5 . . 12358.8
2=14 Q.4 luals Qab. 9.7 10,1 10,3 10,1 10,0 10,1 9.1 Bab .3 T.7 6.0 Tab 1.,383,.8
- 8.7 8.6 8.2 @ 8.6 LJ\T. 1141643
4=Ta Ga1 9.6 _ 922 923 Yebh _%aT 925 _9eh  94h 9.0 Bel  TeB  Tebh 6.5 Tl 6.9 mlii% 1:430.9
1-7%  Ba4  B.7  Bab Bk a6  bab  Bad Bl BaD  Tu5_ ba5 _bad 5.6 4.3 6a3 3.2 0.0 -3,9 1,416.6
2-18 823 B2l 8e3 b3 8.5 8.5 822 8.0 a9 Tak  beb 622 Deb 4.8 4,8 401 [ 2.31 1.4 7.0} 1,440,9
3570 4=70 1-71 2-T1 3=91 4-T1 1-72 2-72 3-72 4-12 1-73 2-13 3-13 4=13 1-T4 2-74 3-74 4~T4 1-15
INITIAL QUARTER
GROSS NATIONAL PRODUCT iN CONSTANT 1958 DOLLARS
_COMPOUNDED ANNUAL RATES OF CHANGE S
BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS R
QUARTER ANNUAL RATES
270 4=70 1-T71 2-=Th_3=71 4=71 1-72 2-72 3=72 4=~J2_1=T3 2-73 373 4=73_ 1-14 2-T4 3-74 4~T4 1-15
4=70 -ila,[ _ 719.3
1-71 2.7 xm 13649
2=-11 2al el 229 262.1
2-71 2.8 5.2 2.8 2:;\‘\; T41.2
&~71 3.5 5.5 4,0 4.6 6.5 36.7% . T59.1
122 4,0 5.7 4. L.k bak  bab 770.9
272 4eb 6.1 5.4 6.0  Tal  Teb ;T:\‘s; 7866
798,1
814,2
1-23 5.6 fea7] 603 8 7.5 2.7 8.0 T.9 bas 9.5\}~\ 832,88
2-T3 8.3 0.3 5.8 6.2 6.7  6aB 6.8 6.5 6.6 5.8 2.2 421% 837.4
=T 5.0 5.8 5.4 947 _bal 6.0 6.0 5.5 5.4 44 1.9 1.6 840,8
s 9 @_m S Y% 2
=6 3.9 4.5 4ud 4.2 6.3 4a) 3.8 3.2 2.7 la6_—0.3 =l.l =244 =7.0 ~53.9% e 83045
2-T4 3%  4a) Aab  3.T BB 3.5 322 2.5 2.1 1.1 =0.5 =l.2_ 2.2 k.4 -1.6 827.1
ATk 3.1 3.7 3.2 3.2 2,3 3.0 2,7 2.0 1ab 0.6 0.0 = B = 1.9 e 82341
=74 2.4 2.8 2.8 243 2.3 149  1e5 049  0u3d 0.6 =240 =2,7 =3.5 4.9 =h,2 5.5 =9.0 $.3% 804 .0

3=70 4=70 1-71

2-71

3-T71  4=71 1=72 2-72 3=72 4-72 1-73 2-13 3-73 4~-73 1-T4 2-74 3-T74 4~-T74 1-75

INITIAL QUARTER
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DEMAND AND PRODUCTION

RATIQ SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1.6 T 1.6
1.5 L2t 1.5
1.4 — ~=T.4409 1y 4
1.3 - 1.3
L TOTAL SPENDING U */w// -
. / .
P
1.1 — 1.1
v
+4, 2%
1.0 ,%f 1.0
0.9 */",\’/’/ o 0.9
*6. 7%
0.8 (/// — e “v\“l\\__.nss 0.8
P ~ RTINS
.70 | — o / -6.37
0.7 — ~ 0.7
~-l. I1Z
REAL PRODUCT R
0. 6 % § Q Q 12 g g{ O. 6
3 3 3 5 0§ 8| 2
o st y } T | N N B S P
1967 1968 1969 1970 1971 1972 1973 1974 1975
LLGNP IN CURRENT DOLLARS. SOURCE: U.S. DEPARTMENT OF COMMERCE

I26NP IN 1958 DOLLARS.
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PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER10ODS INDICATED.
LATEST DATA PLOTTED: 2ND QUARTER
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165 /// 165

GENERAL PRICE INDEXX

RATI0 SCALE RATIO SCALE

1958=100 1958=100

190 . 190

185 — 26920 185
/gv 83.88

180 180

175

7.0, 175
170 - é// 170

A
160 160
155 74 155
150 7

3,27 P 150
145 J;y 145
N.s;/p
140 / - 140
135 o V/ 135
130 b

130
125 ———*}n// 125
]

120 ¥ [¥ $ ¥ T T ('
% { H { { IR

115 N N 115
) 3 3 ! 5 % § 2

Lo L $ It f [ | N | S P

1967 1968 1969 1970 1971 1972 1973 1974 197S

MAS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT 0P COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST OATA PLOTTED: 2MD QUARTER

PREPARED BY FEDERAL RESERVE SANK OF ST, LOuUIS

IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT
LUMPUUNUED ANNUAL RATED OF CHANGE

TEKMINAL INITIAL QUARTER 1958 = 100
QUAKTER
2=7GQ 4=Ty 1-71 2-7) 5=F1 4&=Ff -T2 -T2 3-T2 4=} 1-73 2-73 3-73 4~73 1-74 2-T74 3-T4 4=T4 1-75
=70 St 137.88
1-71 Sab 4.7 139,47
2-1 a3 _salt 4.8 = 141,13
3271 4.6 4y 3.7 zk 142,03
4=71 ) 3.5 3 »- 142.70
+3.2%
122 4o 2ay a7 a3 227 5.5 144,62
_mZ_QALl.&_aA}_JAJ_]_.A_lAJ_ILT_ 145,31
3-72 349 3.4 3.3 2.0 3,1 306 2.6 3.3 146,50
4=72 208 36 2.6 3,2 | 2.3 2.7 3.1 3.7 m 147,96
T T~
1=23 _4.) 3,6 3 5 149.95
7.4%
2-73 44D ag) bl 440 bl 8,6  bah 5.0 5.6 6ar T3 152.61
=73 _4eT 9.5 wab  wab 4.7 5.1 S.L 9,7 _£a.3 V. T8 a.z\ 155,67
M_swn Bal 8.5 ahx 158,93
- l
- 4, 4 163.61
+12.0%
2=14 .7 Sal Lab LHal £al Dals Ga7 T3 T2 B Sa2 Q.6 10,1 10,8 9.4 167431
3-7¢ bal 6] 0,2 b3 646 T40  Te2  Teb _Be6 9.0 9.6 10,31 10,5 11.2 10,6 11,9 —172.07
44 0t taC a7 bab 1.2 Teb  T.B  Bab 9.0 9. 177,97
+6.8%
3-8 6.T 6T bab Tal  Tad  Tal  Ta9  Bab 940 9.3 10,1 10,5 10,8 11.3 11,0 11.6 11.4 8.5 181,62
—2=1% e ©2  ©eT  Gak  Tal  TaS  2,F  B,2 Beb 9.l 9.5 9.8 10,0 10,2 9,8 9,9 9,3 [e.8] 5. \ 183.88

370 ~=7u 1=-71

2=71 >=T71 4=71 1-~72 2-T2 3=T72 4=72 1=T73 2~73 3~73 4=73 1=7¢ 2=-74 3-74 &-T74

1-7%

INITIAL QUARTER
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PEASINAL “OMSUMPTICN 'XPENOH‘UQ‘S IP\ CUPRENT 0ILLARS
ZOMPLUNCED ANNUAL RAT-S OF CHANGS -
BILLIONS OF
AT RRIN INITIAL QUARTER NOLLARS
Queovre ANNUAL RATES
— 3-70  4-20 1-71 2-7L 3-71 &-71 1-72 2-72 3-72 &-72 1-23 2-73 3-13 &=-73 1:-1& _2-24 3A-74 &—-T4 1~-7%
4-70 3,0 428,33
1-71 Batl 14,9 650.%
2=11 fa2 __11.Q T.3 L62.1
3-71 1.8 9+4 £a8 6.2 &22.1
4=-11 1s0 8,8 €49 621 1al LRALA
1-72 8.2 9al 1.8 8.0 2.9, 10,8 701.5
2=-12 8a6 U2 As% 8.8 a7 111 11,3 120.4
3-72 3,1 95 8.1 Ba.% 926 1029 10,3 9.3 136.8
4=12 9,0 9,9 Ial 924 1240 10,7 10,7 10,4 11.5 18T.2
1-73 G5 10,2 G.6 10,0 10,6 1143 11.4 11,5 12,6 13,6 I81.17
2=-713 Qaé 10,1 S.h 9.9 10,4 10.9 11.0 10,9 11.6 1.3 2 199.0
3-23 2.4 10,0 9.9 9.8 10,2 10,7 10,4 10.5 10,8 10.% 9.0  f.9 Al&.
—4=173 8.9 9.4 4,0 9.1 9.5 9.8 Qb 923 __9.4 .8 1.3 6.3 3.8 A23.9
1-1¢4 a5 9.4 Ba9 9.1 9.4 9.6 6,5 9.2 9,2 8.7 7.5 1.0 6.0 Ba.& B60.6
2=14 Sa3 9al S22 _9.% Q.8 10,1 10,0 9aB 5.9 S A8 H.A BaZ. 11,3 14,3 ALS .}

4-74 ] 9.3 RaQ 9.0 9.2 9.4 9.3 9.1 9.1 8.8 8.l 2.9 2.1 A.1 2.9 6.2 =2 895.8
=15 8.8 9.2 8.9 8.0 9.2 . 9.3 _9.2 9.0 9.0 8.2 ALl JoS 1.8 B.A 8.4 AR 2 8.0 913.2
2=15 9.0 S.3 Sa0 9.1 Qa3 . Ga5 _G.46 Ga2 9.2 9.0 R.8 8.4 R.3 9.1 9.2 Ba0 5 S.8_ 11,6 Q38,56
3-70 4-70 1-71 2-71 3=-T71 4=T1 1=-72 2-72 3-72 472 1-73 2-713 3-73 4=713 1-T6 2-T6¢ 3=74 4-74 1-75
INITIAL QUARTER
PrRSCMEL f\ﬂ::\l::""\l EXPENCITURES I[N CCNSTANT (958 DOLLARS
MEJUNDED ANNUAL E4TES IE CHANGE
TEOMINAL INITTAL OQUARTER Blitl't.llﬂEQO‘
QUARTER ANNUAL RATES
A=70 4-70 1-71 2=7) A-71_ &-71 -72 2=-F2 3=-712 4=72 =73 2-73 3A-73 473 _1-2& O-74 3A-T4 4Tk _1-175
4-70 =2.P 477.5
1-71 3.9 11.0 490.1.
2=11 kY1 £a9 - 2.1 493,48
3-71 3.5 5.1 a1 3.2 £97.7
4-71 3.9 Sat 3.8 42 Sl S504.1
1=12. Gab 5.9 4.8 Sa2  _fHa2 2.1 512.8
2=72 409 003 Sat Ga0 6,9 7.7 8.4 £23,2
3-72 Sel o3 D45 6.0 6.7 T.2 a3 6,3 $30.2
4-72 525 606 5.G . 044 Jod Zo.6. 1.7 2.4 _8.% 42,2
1-73 327 67 642 - 4 7a3 7,1 7.8 1.6 8,3 8,1 552.9
—2=13 $a3  Had Y0 529 6.3 6.5 6.3 $.8 5.7 4.3 Qa6 $53.12
—3=13 445 Sab . Sal Sa8  Sebh  S.7 8.4 5,9 4.6 3.3 0.8 1.2 555.4
=13 4.0 Aab 420 4,1 2.2 _Sa) 3.1 2,9 2.2 0.8 =lef =2.1 =O,4 546,13
=14 3.4 3.8 3.3 3.3 3.3 2.1 2.8 l.8 1ol =0.4 =2,8 -3.4 =%.6 -6.7 £319.7
2=T14 Aad 3.7 3.2 3.2 a2 3.0 2.8 1.8 1a2 Oul =18 ~2.0 ~3.0 -1.3 2,2 542,27
3-74 kP d.1 3,2 3.2 3.2 1.0 2ah 249 1.5 0.8 =0,7 =0,9 -1.% 0.2 2.8 k P £67.2
4=74 242 2.4 . 2.0 1a9 1.8 1.6 lal Dad  =0,3 =lo3 =2.6 =31 =3.9 =33 =2, -4.3 ~13,2 $28,2
1-75 202 2ab 2.0 2.0 1.9 1ob a2 Do 0.0 =09 22,0 =2.3 2.9 22,2 =1,8 =2.7 5.2 2.5 $31.4
2=15 205 248 2.3 202 242 2.0 la& a0 008 «0.2 —],1 =1,3 -=-1.4 =00 0.0 =0, =1.8 f.6 6.1 %39.7
3=70 4=70 1-71 2=71 3-T1L 4-T1 1-72 2-72 3-72 4-72 1-13 2-73 3=73 4-73 1-74 2-74 3=74 4-74 1-T5

INITIAL QUARTER
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GROSS PRIVATE DOMESTIC INVESTMENT [N CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER BILLIONS OF
Quaarreo ANNUAL RATES
3-70 _4-70 1-71 2-71 3-71 4=71 1=72 2-72 3-72 4-72 =73 2-73 3-73 &=73 L-7& 2-74 3-74 4-74 )-1%
=70 =5,1 . 137.4
1-73 1009 29,6 166.4
2=71 14,6 25,6 21.8 : 154.0
371 10.3_ 15.9 9.6 =1.3 15315
4-71 12,2 17,0 13,1 9.9 20,4 160,08
1-12 1620 18,2 15,6 13,6 21,8 23,2 . 169.4
2=72 1442 17,7 15,5 14,0 19,6 19.1 19.2 175.5
3-72  14e4 17.5 15,6 14,3 18,6 18,0 15,6 15,9 182.1
4-72 14,9 17,7 16,0 19,1 18,7 18,3 16.7 17,5 19.0 190.2
1-73  15.4 17,9 16,5 1%,8 18,9 18.6 17,5 18,2 19.4 19.3 199.0
2=73 15,1 17.4 16ad 15.4 18,0 17.86 16,5 16,9 17.2 16a3 12,8 2081
3=23 16,5 16,5 15,2 16,5 16,7 16,2 15,0 15,0 14,8 13.6 10,3 7.8 200.0

—4-73 19,8 17.8 16,8 16,3 18.6 18,2 17,5 17,8 18,2 18.0 17.4 .19.8 3.2 224.5

1-74 12,5 16,0 12,8 12,0 13,9 12.7 11.% 11.0 10,1 8.5 S.I‘ 3.5 Lab =22,7 210.%
2=14 1.8 13,2 12,0 11,2 12,4 11.6 10,4 9.9 Q.0 Tak Sal .3 laf -11.0 2.5 201 .8
- \ - - - -

4-14 10,1 11.1 10,0 9.2 10,0 9.2 B 0 7.3 fah &q - = -

1=125% k V.Y 4.1 2.1 1.5 1.7 Ok =1.3 =2.86 ~6.3 ~A.6 =9.85 12,3 =162 =22 6 =22,85 ~29.6 37,2 =A3.2 163.1
2=1% 1.3 1.1 Qa2 =10 =1.0 =~2,3 =-4,1 =-5.5 =~7.2 =-9,% = - = - - - - - -

3-70 4-70 1-71 2-71 3-71 4=T71 1-72 2-72 3-72 4~72 1-73 2-73 3=-73 4-73 1-74 2-T4 3~-T4 4&-74 1-75

INITIAL QUARTER

GROSS PRIVATE DOMESTIC INVESTMENT IN CONSTANT 1958 OOLLARS
COMPOUNDED ANNUAYL PATES OF CHANGE

TERMINAL INITIAL QUARTFR vt
QUARTER ANNUAL RATES
3-70 4-70 1-7) 2-T71 3=7) 4-21 1-22 2-72 3-72 &-12 1-13 2-13 3-73 . 4=-23 1-74& 2-74 3-74 4&-74& 1-2%
4-70 -11.9 102,12
1-71 448 25,7 107,.9
2=11 Ba2 19328 15,3 Ll1.8
3-11 4.3 10,3 AT _=6.6 109.9
4-71 Tob 1224 8.6 Se4_19.1 114.8
1-12 Ba7 13,3 10,7 .2 18,0 17,0 Al9.6
2=12 9.3 13,3 11.2 10,2 16,5 15,2 13.4 123.2
3-72 9.6 13:1 11.2 10,5 15,2 13.9 12.4 11.9% 126.6
§-12 10s0 1322 11,7 11,1 15,0 14,0 13,0 12,9 14,3 130.9
1=73 10,2 13,0 Jh.6 Add.1 k4.4 (3.4 12,6 12,3 12,7 1l.1 136.4
2=-13 9.8 12,3 10.9 10,4 13,1 12.1 11,2 10.6 10,3 8.6 5.8 136.3
3-73 8.8 10,9 Q.6 Q.0 1.2 10,1 Q.0 A.) 1.3 Sa0 241 =1.5 138.8
4-73 10,5 12,6 lieb 21,2 13.4 12,7 12,1 11,9 12,0 13,4 11,9 14,4 32,9 148.8
1-74 6.9 8.6 1.3 S.6 8.0 8.9 3.1 4.6 3.5 1.8 —0.8 =2,9 -~31.46 -30.1 133.3
2=14 S.8 1.2 Ha0) L Y3 'Y 8.2 £.0 2.8 lal =003 =2.6 6.6 -~S.4 =2Q0.1 =R, 1 1310.13
- - - - - = - - = - . 122.7
4=T4 3.2 &£,2 3.0 2.2 2.9 Lot Ned =09 =2.2 =hal)l =h.0 7.9 =9.1 =317.6 212.6 (4.8 =-2.0 120.5
1-78 =3bh =3, —%.6 =8 A 8,8 -T.& =9.2 =11.0 =130 =15.4 =188 =21.8 =26.6 212.6 233.0 2394 2467.0 =S59.A A8.3

3-70 4-T0 1-T7T1 2-71 3-71 4-71 1-72 2-72 3=-72 4-72 1-73 2-73 3-73 4=-73 1-74 2-74 374 &-T74 1-78

INITIAL QUARTER

PREPARED BY FEOERAL RESERVE BANK CF ST. LOUIS
AUGUSY 21, 1978
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GOVERNMENT PURCHASFS OF GOODS ANO SERVICES IN CURRENT OOLLARS
COMPOUNDED ANNUA( RATES QF CHANGE

PO
BILLIONS OF
TERMINAL INITIAL QUARTER NOLLARS
QUARTER ANNUAL RATES
3-70 4-70 1-71 2-71 3-71 &-11 1=-72 2~12 3-72 &~72 1-73 2-73 3-73 4-73 1~-24 2-7& 23A-T1& 6&~-74& _1=19%
4-1Q S8 2231.3
1-11 1.0 8.5 2271.9
2=-11 Hal 1.3 6al 231.3
3-71 1.0 7.5 1.0 1.8 238.7
4=71 TaB _ _ Ba& 8,6 9.6 11,3 2621
1-72 9el 9.8 10,2 11.6 13,5 1%5.1 251,
2-72 854 9,9 9,0 9.7 10,4 9.9 _4&a% 253.8
3-72 T26_ Te9 7.8 8,2 842 TFa2 3.2 2.1 25%.1
4=72 Bol 8,6 8,4 8.8 9.0 8,5 6.2  Tal 1243 262.8
1-73 803 8.6 846 9.0 9.2 8.8 T.1 8.1 M2 10al 269.0
2-12 8,2 8.4 8,6 2,7 8.8 B.& T.0 VT Q.6 8.3 6,8 273.3
3-13 1.8 £al Bal 8.3 Y Ba.0 fal 1a2 A% Tak L0 Sab 216.9
4-13 8.6  f.6 B, 7 8.9 9.0 8.8 TuB8 _ B.4 9.7 9.1 B.7 9.8 14.4 2884
1-7¢ B.8 Qal. 9.l .4 Qah L Bab 9.3 10,5 10,10 10,3 1)l.6 14.%  1&a6 296,13
2=-16 9.0 Qa3 9.3 Q.6 Qa7 Quh B.9. LY 106 10,3 0.& 1lab 13.% 13,0 1Ll & 206 6
i-T4 Qa1 Qak Y 9.1 9.8 S.1 Sal Q.1 10.6 _310a4. 10,8 11,3 12.8 12.2. 1lal 10.8 312.3
&~14 9.5 - 2 9.8 10,1 10,3 1N.2 Q.1 10,2 11.2 11 11,2 12,40 .. 13,13 13.1 12.6 13,2 1S.4A 323.8
1=1% 9.5 Q. R 9.8 10.1 L. 2 1.2 .1 10.2 11.1 10.1 li.Q L1 12.A 124 1l 12.1 L2.1 10.0 A3l 6.

2=15 Q.4 Gal Qa7..310.0 10,1 10.0 Q.6 10,0 J10.8 1004 30,7 11,2 12,1 10.7 11.1. kl.1 11,2 9.0 Bl 338,.1

3-70 4=70 t-71 2-71 3=71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3=73 4=T73 1=T4 2=T4 3-74 4-T6¢ 1-75

INITIAL QUARTER

GOVERNMENT PURCHASES GF GOODS AND SERVICES IN CONSTANT 1938 DOLLARS
JUNQED ANNUJL RATES JF CHANGE

£AMPOUNDE
8iLLIONS OF
TERMINAL INITIAL QUARTER _DOLLARS.
QUAFRTFER ANNUAL RATES
3-70 6-70 1=-71 2-71 3-71 &~7) 3=72 2-72 3=72 4=32 1=73 273 3=-73 4=-73 1-74 2-74 3-74 4-14 1-1%
4-10  -0.6 ' 137.8
1=7) __=0,7_-0.9 131.5
2210 =0.,5 -0.4 0,0 137.8
3-71 162 led 3.2 6.0 139.7
4=71} 207 3.5 5,0 _T.6 8,5 182.6
1-12 238 345 4,6 642 6,0 3.4 163,48
2-12 206 2,9 346 446 3,9 1.7 0,0 143.8
3-72 Lod  1eb 201 2¢5 145 =047 =2,86 =-5.4& 141.8
412 1a6 19 243 2,6 149 043 0,7 -~l.1 _ 3.4 143.0
1-13 1ol 240 2.4 207 2,1 0,8 0,2 Q.3 3,3 _ 3.1 1461
2-13 1a5 Lol 2,0 203 1.7 Qa6 0.1 0,1 2,0 1,3 =0.6 143.9
3-73 lad 0eS 1.8 2.0 la8% Q& <-0.0 =01 1.3 0,7 <-0.6 =0.8 143,17
4=13 ol 1e9 _ 2ed 243 149 lel 0.8 0,9 2.2 1,9 1.5 2.5 _S.1 185,17
1-74 1ab  1e8 240 2,2 1aB lad _0sB 0.9 2.0 o1 le3 2.0 3,2 0.8 146.0
2=14 1.5 leb daB el dab. 0.5 [N 0.1 1af la 0.9 1.3 2.0 Dol ~=0,% 1658
3-1¢ dae 1a8 1ol 1.8 1.5 0.8 0.6 0.6 1.8 1.2 0.8 el 1.8 0.2 =0.1 0.3 145.9
A-T4 labk 1.4 lal 1.8 lad N.8 Qb Dal Y led 0.9 1.l Aok [ o PR 0.2 dal 146.3
1=-7% 1.5 } Y J1a8 1.9 ) YN . | 0.9 A0 1. A dad 1.2 1.% Lo L.l L2 1.1 2.5 3.9 1422
2=15 la1 1.8 1.9 24l 1.8 1.3 1.1 d.2 1.9 1.1 | DV 1.8 2.2 L.A& a2 2.3 .0 A0 Al 149.2

3-70 4=-70 1-71 2-T7T1 3-71 4-T1L 1-72 2-72 3-72 4=312 1=73 2-73 3-713 4~73 1-T4 2-74 3-T4 &+=74 1-75

INITIAL QUARTER
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(1]

CISPOSABLE PEESNAL INSOME IN CURIFAT IOLLARS
MPLUNCED ANNUAL EATES OF CHANGE

- TTAILIMS OF
NI ETY INIYIAL QUARTER

ArasTee o “':’».;ljn RATES
3=70 4-70_ 1-71 2=7) 3-7) e=T) _A-12 2-72 3-72 4-22 1=-73 2-03 3-23 4A=13 _1-7& 2-7& 23-14 4-74 1-7%§
4=13 Led 01,2
1-71 Lot 12.1 _ I28.6
—2-11 Jal 10,7 Hall Jas.)
3-71 Tou 3,8 be3 3.9 151.3
&7} Lol 1.7 6.1 4.8 547 - I6l.8
1=32 9% 4 Lot 843 508 623 6.9 22402
2=12 £+9 13 te1 622 £49 1.5 8.l 190.0
3-22 1.2 1.9 Tal 67 Tab B0 86 2.0 80T7.2
£~12 a2 Pl 323 823 9.1 1040 1.l 12,5 16,2 £838.1
l-ll‘ ] Qe 6 9.2 943 10,2 11,2 12.2 13,6 16,0 15,8 £69,9%
2=13 Sa1 L 4 94 925 10.3 11e1 13,9 12,9 14,3 13,3 10,48 v £92.1
3-73 Qa2 9.8 SaS Q.6 10,3 11,0 11,6 12,48 13,2 12,2 10,5 10,10 9131.9
4=13 Sab 9.9 Sa1 9.8 10,8 11,0 11,6 12,2 12,9 12,1 10,9 10,9 11.4 ~9319.4
1=14 Caf) 9.5 9.3 9.3 9.9 10,3 10,8 11,2 11.% 10.6 9,3 Ba8 2.2 4.9 Q50,4
2=14, 8.8 Sad Sal Sal S 10,0 10,3 10,6 10,8 10,0 8.8 8.3 2.1 5.9 6.9 ShbHLS.
=14 942 S8 9.3 9.3 9.7 10,1 10,4 10,7 10.9 10,2 9.3 . 0 8.1 2.1 __S.1 _11.% $5913.1
4=24 . . 2.8 9.3 Sal 1 9.5 9.8 _ 10,1 0.3 10,4 . S.27 __8.9. 8.8 8.2 2.4 A2 8.9 £.S 1.008,8
1=1% Aa8 2.9 dal Bab, Qa0 9.2 Qb Sab. QA 8.9 A 2.7 1.3 6.4 £.B A8 &b 2.1 1.015.8
2-15 Sab Sa8 Sal Gad_ 10.1 10,4 10,7 10.9 1lat 10,6 10,0 10,0 9.9 QA4 104 1l 6 L1 6 16,3 27,2 1.078,%

3-70 4-7C 1=T1 2-71 3=71 &=71 1=72 2=72 3~72 472 1-73 2-73 3=73 4&=73 1=-T4 2-74 3-74 4~74 1-75

INITIAL QUARTER

PREPARED BY BEDERAL RESEFVF BNK CF ST, LOUES
AUGUST 21, 1828
CISPISABLE PERSUMAL INCOME N (DNSTANT 1958 DOLLARS
SAMPOUNSED ANNUAL RAYTS OF CHANGE

3ILLICKS OF

TTIMTINAL ) INITIAL QUARTES AOLLARS
QuAsTED ANNUAL OATES
-0 4=70 A=7) 2-71 3-71 4=71. A=72 2-72 3-72 4=72 1-73 2=73 3=-T3_ 4=73 1=16& 2-74 3=74 4&-7& 1-7%
=70 =i3,1 : $37.4
1-71 2,1 _8,% 560,08
2=13 3.3 L2l 4.5 £586.9
-7 2l 4.1 248 1al 556,46
4=11 225 A28 3,0 2.6 3,3 $61.6
=12 3,0 823 3.2 2.1 3.6 3.3 . . S66.2
2=12 303 426 3,6 3,6 Gyl 4.3 5.3 573.6
3-72 3.7 4.7  &e0 3.6 _4s6 448 5.6 4.9 5819
4=12 b1 547 5.2 Se6 6,2 6,9 8.1 9.5 13,1 £00.1
1-73 508 B02 5.9 _64d . 5,9 Tob6 8.6 9.8 1).7 10,6 6151
2-13 929 SR 5.4 5,5 6,2 6.6 7.3 V.8 B.4 _6a)1 2.0 618,2
=73 Sl Sah S0l 8.2 S.T1 6.0 6.8 6L 6.9 8,9 2,2 2,3 6218
4=13 408 5.0 4.7 4,7 8.0 S.3  S.h 9.1 8.6 3.8 1,7 1.5 Q.7 : 62249
1=14 305 5640 3,6 3,5  3.u .8 3.8 3.6 3.2  Jed =0,8 -1,7 -3.7 7.4 £10.3
—2=14 2aS a4 3,0 2.3 3,0 2,6 2.6 2.6 2.1 . 0abk =1,5 =2,6 ~3,9 <=f.1 -4.,4 A03.8
=16 2ol Jad 2, 2.8 2.0 246 248 2,2 48 043 =1a3 =2,0 23,0 ~4,3 =2.4 <=0,4 602.9
4=714 Lald Lab ool 240 241 AaS 1.8 1.5 1o =04& =1,8 =2.8 =15 =6.8 =3.4 =2,.9 =%,3 - SS86.A
1=215 2al) 2.3 1a9 . tal Llof 1.4 1.k Daob =0.1 =200 =2.8 =3, _=b.1 =3.2 =2.R 23,9 =2.5 5910
—2=1c 2a> a2 lal 248 245 2.5 2.8 Lat 2.3 | Y dabh 0.2 =0.1 =0.3 1.3 2.8 3.8 ALl 21.3 620.,2

34, 4=15 4-T1 2411 A<T1 4<11 1-72 2=72 3=12 =12 1=15 2-13 3-13 &=T3 1-T4 2-74 3-74 4-74 1-75

INITIAL QUAZTER
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CORPORATE PROFLTS AFTER TAXES ¢
Ld A T F €

BILLIONS OF
TREMINAL . INITIAL QUARTER S
GUAKTER ANNUAL RATES
—— 3-7u  4-70 _1-T71 2-70 3-71 4=71 1-72 2=12 3-72 4=12 1-73 2-73 3-73 & 73 1-74 2-74 3-74 &-74 1-T%
470, 2844 36.7
A=TL 9.8 6ba3d : 41.8
2=171 18,4 52.4 37,9 45,3
3=11 19,0 41.0 29,1 20,9 47,5
_4=T1 1942 35.4 2640 20,4 19.9 i 49,7
1=72 21,4 35.C 27,8 24,5 26,4 3343 $3.4
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_3=T2 0 2140 30.6 250 22,5 22,9 24,0 19,6 20,8 58,4
4=12 2206 3lel 265 2607 25,5 27,0 2429 28.3 36,3 631
1-73 26,3 34,5 30,8 29,8 3],3 33,8 33,9 39,5 49.9 64,9 71.5
2=73  25.2 32,4 28,9 27.8 28,8 30,4 29,8 32,9 37,1 3T.5 14.7 74,0
_3=73 2243 28.3 26,9 23,5 23,9 26,5 23,1 26,0 26,8 2142 4.0 5.8 72.9
413 205 25,9 22.6 2142 21.2 2lak 19,7 20,0 19.8 1642 3.2 =2.2 1.7 73.2
1=74 23,4 28,6 25,8 26,7 25,1 25,7 26,8 25,8 26,6 2448 16.6 16,9 30,3 66,9 83.2
2=T4 _21a6 26.3 23,5 22,4 22.6 2248 21.7 22.1 2243 20,1 12.8 12,3 19,1 28,9 -0,5 - 83.1
3274 2440 28,6 2642 25,3 25,7 2642 25,5 2606 271 25,8 20,3 21.4 29,4 40.2 28,5 65,8 96,3
4= 1Te6 21a3 1827 17e6 1702 17:0 15:6 15,3 18,7 122 6.2 %29  Te2 8,6 5,9 -8.5 —49,5 79.5
1275 1044 13a3 10eb  He9  Bal  Fa2 543 %22 226 —0sb ~b27 9.6 9,9 —12.1 —25.1 —31.9 56,4 —62.3 6243
2=15 127 15,5 13.0 1l.6 11.0 10,4 8.8 8.1 10 be6 —0,7T —2,5 —2,1 =27 =126 ~]15.,% -32.4 -21.8 62,1 10,3

3-70 4=70 1-71 2-71 3-71 4=71 1=72 2-72 3=72 4-72 1-73 2-73 3-73 4~73 1-T74 2-T74 3=74 4-74 1-75

INITIAL QUARTER
.2 NATIONAL INCOME BAS]S

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
SEPTEMBER 18, 1975

SOURCES OF DATA

National Income and Product Accounts Data

Source: U.S. Department of Commerce, Bureau of Economic Analysis
Historical Data Sources:

1970-73: Survey of Current Business, July 1974

1968-69: Survey of Current Business, July 1972

1966-67: Survey of Current Business, July 1970

1964-65: Survey of Current Business, July 1968

1929-63: The National Income and Product Accounts of the
United States, 1929-65, Statistical Tables
(available from any U.S. Department of Commerce
Field Office or from the Superintendent of
Documents, U.S. Govermment Printing Office,
Washington, D.C. 20402).
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1.40

INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE
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®RAT10S BASED ON SEASONALLY ADJUSTED DATA.

Digitized for FRASER

SHADED AREAS REPRESENT PERIODS OF BUSINESS REC

13
AS DEFINED BY THE NATIONAL BUREAU OF ECONOMIC
DATA REVISED FROM 1972.

LATEST DATA PLOTTED: JULY PRELIMINARY

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

SOURCE: U.S.DEPARTMENT OF COMMERCE

ESSIONS
RESEARCH.
PREPARED BY FEDERAL RESERVE BANK OF ST.
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