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More complete data on inventories and foreign
trade in the second quarter have led to a revised estimate of
real product, which now shows a slight increase from the
first quarter of the year. While the rise is insignificant
in magnitude, it marks the first time since 1973 that total
production in the economy did not decrease, strengthening
confidence that the bottom of the current recession has
passed. A reduced pace of inventory adjustment and a
preliminary increase in corporate profits also add to the
signs that an improvement in the private sector has begun;
however, private investment spending remains depressed.

Industrial production, while remaining relatively
low, has increased at a 5.6 percent annual rate over the last
two months. The increase has been broad based, with
substantial expansion reported in the production of consumer
durables, including autos. Employment continues to increase
and the rate of unemployment decreased again in July,
following an unusually sharp decline in the previous month.
As 1is typically the case in the early stages of an economic
expansion, productivity rose sharply in the second quarter as
expansion of output outstripped the growth of employment and
hours worked.,

The rate of inflation continues to ease from the
temporary bulge of last year. But while much of the
productive capacity of the economy remains idle, expansion of
demand relative to supply has resulted in severe price
pressures in particular sectors. These problems have
resulted in sharp increases in the indexes of both consumer
and wholesale prices. The consumer price index rose at a
12,2 percent annual rate over the past two months, and has
increased at an 3.0 percent rate since last November.
Wholesale prices increased at annual rates of 6.8 and 0.6
percent, respectively, over the same periods. Almost 60
percent of the increase in consumer prices since May was due
to increased prices of food.

The GNP deflator, a much better gauge of general
price patterns, has shown its mildest quarter-to-quarter
increase since the fourth quarter of 1972, continuing the
deceleration which began last winter. While recent movements
in the consumer and wholesale price indexes are not
indicative of increasing inflationary pressure across the
economy, they do serve as a warning that relatively high
unemployment is not sure protection from inflationary
pressure. The danger of more severe inflation in the near
future is still present.
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PEASCNAL INCT
COMOQUMDEDR AYNUBL FAT™S OF CHANGE

3TLL IONS OF
TERMINE]L INITIAL MCNTH OOLLARS
MONTH ANNUAL RATES
12-33_\-74 2~74 3-74 4-14 5-74 6-749 7-74 B-74 9-74 10-74 LI-T74 12-74 )1-75 2-15 3-15 4-75 5=735 pH=75
1=74 __ =0.1 1.107.0
2=14 3.5 1.2 1.113.4
A-14 2.7 S.¢6 421 JallT,)
4-14 500 6,1 6.5 _ 9.1 1,125.2
=19 a2 T0P 8.0 10.X 11.2 1.135.2
a-1% Gal Al 4.3 Qa8 2002 9.1 Ja.163.5
1-1% $a3 Sel 10s2 11,8 12,8 13.6 18.1 1.159,.5
_B-74 8y3 5.5 9,9 Alel -1led  11e8 13.1 Ba3 1:167.2
9-74 Aah Sa8 10,2 1102 11.6 1ia7 12,6 10,0 Al.7 1.178.0
10-74 FeS 9.5 9.8 10,6 13,9 0.9 11,3 9.1 Q8 1.4 1.18%.0
- _:_b\ 1s184.5
12-24 2.4 8ad Bab 8.9 3,9 8.8 Qa5 fabr __6al 5.5 3.l k_ _14193.0
1-15 1.0 Tat 2.6 . 8.0 7.8 2.8 T2 8.5 5.0 3.4 1,393.,1°
2=15, Lab 1.2 Ta2 7.5 203 6.9 6k G4l 345 3 11934
=14 Lok BaB._ 6H 8 T,0 0.8 _ Hak. . bal 4.7 8,2 3.0 1al98.7
4=15 bad a9 6.9 1.l £.S _ B.5 61 Sef) 4.6 kYA A Y | 3.8 2.l el 8.0 7.2 1.20%.%
5=75 bal 1.2 1.2 1.4 1.3 2.0 AR 8.1 fak 4.T 4.3 Sad 4 B 6.0 7.2 Q.2 _11.8 LeZla.2
L=18 P | Bob A.1 9.0 2.0 A8 R.A 2.0 A0 iy PN VPt Jad 1r.qQ 13.3 'I77 272.3 33 .5 leo2hb.)

1-1% 2.3 1.8 1.8 A.Q 8,0 1.1 l.b L8 £

=

i S
AALI bal .9 6.9 Aal 9.3 11.1 L2.2 12.5 -m 1,238,460
e d {

12-73 174 2-74 3-T4 4-T4 5-74 6-74 7T~74 8~T4 9-74 10-74 L1~74 12-74 1-75 2-75 3-75 4&-7% 5-75 o6-7%

INITIAL MONTH

P oEELIWIt Y

PREPARED BY FEDERAL RLSERV: P2NK CF ST. LOULS
8 ALIGUST 21. 1976
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RETAIL SALES

RAT10 SCALE RATIO SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
L] 55
50 *11. 92 4 So
”{//\/SM
45 +0. 42 ( 45
40 / 40
us.g/
35 / 35
i
30 e 30
o742 {
25 25
w o v, 79 7y ae, 78 s
i ; e i vl '
1967 1968 1969 1970 1971 1972 1973 1974 1975

RETAIL SALES

SOURCE: ¥.8. BEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INOICATED.

LATEST BATA PLOTTED: JUNE, JULY ABVANCE ESTIMATE
PREPARES SY FEOERAL RESERVE SANK OF ST. LOOIS

COMPCLADEC AMNNUAL RATES OF CHANGE

VEFMIALL INITIAL PONTH MILLIONS OF
BCNTH JOLLARD
J22T3 1-74 2-14 3-74 4014 514 6-74 174 8-74 $-T4 10-T4 11-T4 12-T4 1-T5 2-75 3-15 475 515 & 175
1-74 rzs.o 42,932
2-74  15.4 5..:\ 43,134
3-76  17.8 1:.9 uk 43,872
4-74  16.2 13.zZ 17.1 NN 444283
S5-T4 1646 14.3 17.3 4.8 n.s\ 44,894
6-T4 1241 945 10.5 €1 4.3 -’I.B\ 44,59
T=T4 179 16+t  18e9 1840 0.1 Zl.d 59.2\ 464336
8-T4 1841 1740 1540 18.2 ZCeC iCed 2.1 1s.\ 47,036
974  13.) 3.5 dies 3CeB 106  EoE 15,0 -2.3 -2(.3 11.4% 4641 77
10~74 1066 940  Sed 1ol 1oL 4.5  Bod =4.7 ~15.0 =9.3 45,803
1)1-74 6ol 443  4el  ie0  0e7 =145 =067 -11s7 ~20s2 =20+2 -29.9\ 44,469
12-74 6.4 448 4.7 .9  1eB =Ce2 1.0 -1.& =12.6 ~11.2 -12.2 9.9\ 44,821
1-73 Bed V40 Tei el B4l 3.6 5.3 -1.7 =-5.5 -l.4 1.3 21,8 35.0\ 45,955
2-15 9e5  Be3  €e5 1.3 €eS  %eE  1e6  1el -1.0 3.4 6.8 22,9 29.9 zsk 46,019
3-75 Toi  Se9 €0 4ol Aol i€ 4.C 1.4 =41 =-lek 0.6 10,2 0.2 0.4 -zok 45,926
4-75 Bel 7.0 7o)l ¢e0  2e5 4sh ST 1e0 -lel 2.0 4.0 12.5 13.2 6.8 ~l.4 zz.o\ 464712
5-75 909 8.9 942  Ee3 €40 Jei  £.1  4e€ 3,0 6.4 8.8 17.1 18.0 14.8 11.6 32.4 uk 48,124
6=15 _ 10.3 9e4 5.6 848 €40 145 Se3 501 4ed TS5 9.8 17.1 1843 15,3 12,8 27.0 29.3 11.0\ 48,738P
1-15 E 1006 1Ce9 1C€e2 106l  Se6 Llel 748  €eB 929 1243 1941 20,5 18,2 1645 2808 3049 25.3 34.;\’ 49,965E
12-T3 1-71%4 2-Ta 3-74 & Ta T4 & 1% T-7%5 €16 9-1% T0-I8 TI-T« 1Z2=T% 1-15 2-1% 3-15 & 715 > 15 &1T1%
TNITTAL FUNTH
P~ PRELTFINAFY
E- ESTIMATE(
FREP [¥Y] .
WGUST 13, 1975
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COMPENSATION PER HGUR, FOTAL PRIVAIE ECUNCMY
_____ . COMPOUNDED ANNUAL RATES OF CHANGE

YEPMIAAL .. INLTIAL CUARFER 1967 = 100
QU2RT ER
3-70 ¢-7Q A=7L 2-71 39} 471 N-72 2-12 3-72 4-72 1-73 2-Y3 3-13 &-13 1=T& -T& 3-1¢ 4=-J4 )-75
_4-70 2.9 o R e 126,17
-n 8.6 8,5 129.3
2-11 SeS _ Te4 _ €43 131,23
-7 5.9 6.9 6.1 &, 133.2
4-TL . 5s4. _6e0 52 _ 4e6 3.3 1343
L-12 642 609 _€.5 a6 6.5 1Ca% 1371
_2-12 620 655 6a) ol 642 156 4,1 139,3
372 5.8 €.2 S4B %oV 5.6 _bek __heh 4.1 140,7
«-12 509 623 600 _€.0  €.0 6.6 5.4 521 _Ts3 183.2
JAs13 6.6 Tl 6.9 1,0 Tel TS V3 841 1G.2 13.2 : 187, 7
2-73 625 648 6.6 €.7 6.8 7.8  6€a] 123 €43 8.8 4.7 189:. %
313 60k 6.7  6e6  €o€  €ol 102  6eb T 0 Tal _Ts? 5% 640 15ke 6
4T3 6ab 6.9 6.8 €,8  €e9  Tab Va0 B 8.0  B:2  6e6 TS5 9,0 15¢,9
1=74 . 6ol Batb  6ad €29 T.0  Tad  Ta0  Te3d  Ta9 8.0 6.8  Te5  8s2 .8 157.7
2-14 Tal Te4 723 3086 1.5 2.9  Tub B 8.6 8.9 7.9 8.8 9.1 10,1 12.7 162,5
3=74  Tad  Te6 1.5 1,6 1.8 8e2 159 823 8,8 9k 8.4 9.2 10,0 10,3 1he? 40,7 166.7
4-T4 Tad  Tal a6 3ol 7.8 8.2 8.0 8.3  BeB 950  8e& 9ok 9ol 929 10.7 9.7 8.1 170.2
1-15 Zob 7.8 7.8 1.9 8,0 8,4 8,2 8,6 $0 9.2 8.7 9,3 9,9 10,1 10,7 10,0 9.7 10.7 178:6
2-1% Ta5 748 708 3¢9  €,0 6,3 €2 6.5  B.9 9.0 8.6 9.1 9.5 9.6 10,0 9.6 8.9 9,0 7,3 177,70

3-70 4-T70 1-71 2-71 371 4&7) 1-72 2-72 3-72 4~72 1-T3 2-13 3-T3 4-13 1-T4 2=74 3~74 474 1-15

INI TIAL CQUARTER

P= PRELIPINARY

OLTIPLT PER HCUR OF ALL PERSCGNS, TOTAL PRIVATE ECONOMY
COMPOUNDED ANNUAL RATES OF CHANGE

JERMINAL IN] VIAL GQUARVTER 1967 = 100
ouaRTeR 3-710 4-70 -1 211 F-31 41 )-22 2-72 372 &-72 1-73 2-73 3-73 4-F3 1-T4 2-74 23-74 4-T4 }-135
4-70 = =2.3 105,90
A=TA___ 348 10.2 107.6
2=11 221 52 0.4 107,71
3-71 2.2 $al £26 4.9 109, 0
4-11 229 4.2 £22 2.2 1e5 109.4
1-12 229 420 205 222 _2e4 2.2 110.3
_2=12. 3.3 4¢3 3.1 2.9 3.4 4.4 5e6 111.8
3-712 e 4.1 EPY 2ol 3.4 L Py 4.4 2.2 112.7
4-12 de§ 4803 3.5 4,0 3.9 402 4,9 423 5.8 14,3
1-73 3.8 $06 301 402 4.1 4,7 50 4.8 -7 ) 504 o~ 115.8
2=-13 3.2 3,7 3.0 3.6 3.2 2.4 3.5 3. 2.8 1.4 -2.\ 3151
a-13 228 a3 Zab 429 226 228 2.1 241 1a9 Qa6 =hel -k 116,68
—4-713 221 3.1 224 fel 24 rey-} 204 P 1.6 0.6  =0,9 =0,2 Ok 113,90
_A-74 1.2 222 § Y P | dad le2 1.1 ['PY-] €0 =le) —2.T =-2,8 =3,6 -Ik*]'7% t12.7
2-14 1:8  gol 1.3 126 1e3 leg 1oC 0.4 £21 0.9 -~2,% =-2,0 =23 ~-3.8 0.4 112.8
- 12 C S Y- R ) 1e2 led 120 €e$ Qe 1 002 =Co2 =le}l =2e)l =200 =243 =3+2 =0.9 -Z.X 112.2
4-7% le1 led Q.8 {9 ] (9% -] [9%.] 002 ~Cob —CoB —1o5 =23 =245 =28 =JoT =242 =3.5 'k 110.8
2-15 Red Aed 0.8 028 Q.6 Cel 9,3 ~GCol =~GCs5 -1.1 @ =Lel =148 —2+2 =150 =1¢3 ~-le} 0.9 l.u' 111,39

3-70 4-70 i=71 2-71 3-71 411 1-72 2-72 3-72 4-72 1-713 2-73 3-13 4-73 1-74 2-74 3-74 4=T4 1-I5

INI TIAL QUARTER

P- PRELIMINARY

PREPARED BY FEOERAL JESERVE BANK OF ST, LOUIS
JULY 29, 1975
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO SCALE RATIO SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
165 165
/I
155 159.8155
uo.){z/

145 7 145
135 UNIT LABOR COSTS 4 2o 33135
2. 92
125 —— o =205

/ WV/ 195
115 185
/ /%/ //4‘77.7 175
105 - - v 165
,ﬂ ] 1SS
95 ] 145
»ry
| COMPENSATION 135
32 // PER HO 125
/
115 e — e 1 AL
T Tl ve--STT
105 é = TOUT PER HOSR 105
N4/ 8 ALL PERSO g
95 -0. 5Y i 95
757 O7N. ‘& o A 4 7 . 79 ~r oy P J el
1 T ity ]
1967 1968 1969 1970 1971 1972 1973 1974 1975

PERCENTAGES ARE ANNUAL RATES OF CHMANGE FOR PERIDDS IMOICATED.

LATEST DATA PLOTTED:

INO OVARTER PREL IMINARY

SQURCE: U.S. DEPARTMENT OF LABOR

PREPARED BY FEDERAL RESERVE SANK OF ST. LOVIS

UNIT LABCR COS1S, TCTAL PRIVATE ECONCHMY
CUMPOUADED ANNLAL RATES OF CHANGE

JERMINAL INITIAL QUARTER 1967 = 300
GusRTER 3-70 4-7C A~} 2-11 311 1 -T2 2-72 3-12 4~12 1-¥3 2-73 3-13 4-713 -4 2-14 3-T4_4-14 1-15
_4=30_ 5.} 120.6
1-71 1.9 -=1.3. 120.2
2-11 3,0 240 5.4 121.8
.3-1 240 a9 2,5 1.1 1223
471 205 18 2.9 1.6 1.6 122.8
1-72 302  geB 3.9 ie4 443 1,.¢ 124.9
2-12 Rab. _£a2 209 &3  Z2e5 _3eL -1.C 12426
_3-72 204 29U _Geb 200 Ze) Ze2 GeC 1o 126429
4=12 293  £e0  Ged 5.0 4G Zel 0.5 1.3  le6 125.4
L=T3_  R2e8. 425 320 o7 229 _ 2ol 242 34l _4ab_ 142 1276
L2=13._ 342 3eC  3e5 2,2 3.5 3.8 3.l  4e2  5¢3 T.) '7.1 129,48
3-13 oS 346 3.8 3,7 3.9 4,2 2,8 4, & 5,8 .2 Te2 1.3 13241
4T3 3.9 A 8.2 4.1 4.4 4.0 4.4 5.3 6.2 Tes TS5 1.1 8.1 136.7
A-T4. _4al _4al Sai .2 5.5 a0 0B 60k 729 9al 946 L0e5 U242 16,4 +10.5% 1399
2-14 SaZ a2 %1 %.8  €a)  bab  Eeb V45 €5 9.7 10+2 1440 12.3 14.4 1246 l44.l
_3-74 . Sal . . SaT 642 €e3 €a1  Ta2 Va2 €l S.C 10el 1006 o4 12,4 13.9 12,7 2.8 148,5
4=T4 . 622 _Ha2 648  €,9 1.3 Tl 1€ £, Se6 10,7 Ake2 109 A206 14,0 1342 13.6 l4.5 153.0
1=75 a4  be%  TaCG Vel 1a5 £4C  Eed €45  Sel 1Qe7 Ahoed Rhe? 1205 13+4% 12e7 12.7 126 L1U.8 1572:6
_2-15 . beA__6e4 _€+9 1.0 V.4 1.8 1.8 8.€& S.3_10.1 @ 10,9 1.4 12.0 Lke) 10,8 10.) 8,0 5,% 159,60
TT3°76 4-T0 1-71 2-71 371 471 1-72 2-12 3-12 4-12 1-13 2-13 3-13 =13 1-14 2-14 3-74 4-T4 1-15
IN] TTAL CUARTER

‘P~ PRELTMINARY

Digitized for FRASER
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cﬁogs NATIONAL PRODUCT N CURRENT DOLLARS
—LOMPOUNDED ANNUAL BAYES OF CHANGE

BILLIONS OF
—g—g%ﬂ—:iél INITIAL QUARTER JOLLARS
ANNUAL PATES
—_— 3270 =70 1=71 2=FJ) 3-7) 470 1=J2 2-12 3-72 &3I2 1-73 2-73 3-73 4=J3 A-74 2-74 3-I¢ 4-T¢ 1-15
—4=10 1.8 ( 991.8
. T § S 1k L.027.8
PR L 0e7.3
2370 7.6 5.5 6.6 h 106143
Il 7,7 92 T3 7.0 h L.083.2
1=-72 £a CN) 925 8 .\
4 1. .40.8 12,3 +'o'7% 1.115.0
2-72 8.7 _S,S 8.5 _ 3.1 10s8 113 1}"\ lals3a0
3-72 8,8 9.9 9,0 9,2 13+2 10,7 10.0 9.5 1246943
=72 9.2 0.2 9.5 9,8 107 11,2 105 1lel 2.7 1:204a7
1-13 9,9 108 10:2 10,6 Mla% _ 12,3 12.0 1245 14al 15,5 1,248.9
_2-13 9.8 10,7 1022 1045 13a2 117 11,5 1leB 12.6  12.% _ 9.8 1.271.9
—3-73 9.9 . 30.6 10.2. 1028 1.3 11,4 1.3 11.5 11.9 11.1 9.8 m\ 1.308.9
=73 10,0 110,72} 10,2 10.5 111 1l.4 10.3 11,6 11.8 11.6 10,3 10,6 u) la344aD0
[ \+7 2%
1-T4 G.6 1042 9.8 9,9 10.4 10,6 10,4 10.4 _10.% 10.1._ 8.8 8.5 T.A _ 4.5 . 1.358.8
_2-74 9.4 1040 9.6 _ 9.7 1041 10,3 10.1 1040 10,1 9.1 _Baf _ Ba) Zal . £.0 1‘:\ 123838
3-T4 944 1040 96 _ 9a7_10.1 10,2 100 0.0 10a1 _ 9a 8.7  Buh B2 | 1oz ] 8.8 9\.1 Le&léad
r\"? 2%
4=14 9.l Q.86 9.2 Q.13 Q.6 9.1 2.5 2.4 S.& Q.0 8.t 1.8 Tab . HaS 7.1 5.9 Yl : 1.630.9
1=-1% Bab Ral 1. A& Bab AL B.3 Aal £.0. 1.5 .Y hal LN f P | $a3 3.2 Q.0  _=3.9 lo&lb b
2-15 8.3 A6 8.3 8.1 8.5 8.5 8.2 8.0 1.9 Tas 0.8 £al  Seb 4l 4.7 4e0 | 2.2) 1.2 &N 1.439.2
 S— T
3-70 =70 1-T0 2-71 3-71 4-71 172 2-72 3-12 4=72 1-73 2-13 3-13 4-73 1-7T¢ 2-7¢ 3-14 74 1-75
INITIAL QUARTER
GFOSS NATICNAL PRODUCT [N CONSTANT 1958 OOLLARS
COMPOUMDED ANNUAL RATES OF CHANGE
aILLIONS OF
TERMINAL INITIAL QUARYER DOLLARS
QUARTFP ANNUAL RATES
3-70 4-70 1-71 2-71 371 4-7} 1-12 2-72 3-72 472 1-73 2-73 3-73 4-73 1-T4 2-1& 3-T4 &-24 1-75
4=70_  ~4,3 119.3
a-1 2.7 Lh 13609
2-11 2.7 6.4 2,9 782.1
3-71 2.8 5,2 2.8 z.x 18742
5-7) 3.5 5,5 4,0 4.6 m +6.7% 759.1
1-12 4,0 5.7 4.6 8,2 bak 6.4 710.9
2°72  8s6 6] 5.6 6,0 T4l 7,8 3.4\ 186.6
3-72 4.8 6.1 5e5 6.0 6.8 $:9 1.2 620 198.1
4-72 9.2 6.4 5.5 6e&  Tal T3 2.6  Zad  Aud Bl&a2
1-13 5.6 | 6.7] 6.3 6.8 7.5 2.7 8.0 7.9 8.9 9)“ 832.8
— 1 N?.i%
2-73 5,3 603 5,8 6.2 6.7 BB 6. 6.5 hab S8 2.2 8374
3-73 5.0 5.8  S,4 £, A.d 6.0 fa0  S.8 S48 &b 1.9 l.f 840.8
4cT3  4a8 5.5 85,1 %4 5.2  S.8 5.4 4.9 4.7 3.9 [ 2.1] 2.0 z).; 845.7
—] 1 \-3.5%
1-14 2.9 8.5 4ol 4.2 $.3 4.1 3.8 3.2 2.1 lof =0,3 =},1 <=2.4 ~-7,0 830.%
2-14 Aah 8.1 3.6 B2 8.8 3.8 A2 2.6 2.1 1.0 ~0.§ 1.2 =2.2 -h.4 -n‘:\ a27.1
3-14 3.1 a,7 3.2 3.2 3.2 3.0 2.1 240 1.b Dob =08 ol =2.1 =3.8) =1.8 -l\" % 823.1
-6.4
4=14 Lals 2.8 2.8 2.1 2.3 1.9 1.8 2.9 0.3 =0, =2.0 «22.7 «31.8 =4.9 =4£.2 8. & ..qn\ 8060
1-7% L 1.9 2.6 2.3 1.2 08 O & 203 =09 =1.9 23,2 4.0 26.8 26,3 nb.l  2T.5 230.2 -Ilvh\ 780.0
2=26  _1ab 1.9 3.% L& 1.3 0.9 0.5 -0l =0.7 =1.5 =2, 3.4 =4.0 =5.0 =46 =6.3 {6} =51 1}' 783.1
3-70 4-70 171 2-T1 3-71 &=71 1-72 2-12 3-72 4-12 1-73 2-73 3-73 &-13 1-T4 2-74 3-74 4-T4 1-75
INITIAL QUARTIR
PREPARED BY FEOFRAL RESERVE BANK CF ST. LOUIS

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

ANGUST 21, 19758

12



DEMAND AND PRODUCTION

RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1.6 1.6
|
+2.2%
1.9 +7. 2% 1.3
‘4.4397 1.4
1.4 = .
1.3 1.3
: ey
| TOTAL SPENDING U */0.5/// -
. / Y
1.1 e 1.1
#4.27
1.0 f 1.0
0.9 8. 18 *2. 12 0.9
+6.77 i
0.8 A /// _?' .783110.8
*3.77 4Q / -6. 47
0.7 *—&// 7 0.7
=112
REAL PRODUCT R
A 3 T T 8 § | & |%°
S S X R N § ! 8
3 3 ] 3 S § 3
N y ) [ 1 Y S 0 N P
1967 1968 1969 1970 1971 1972 1973 1974 1975
1GNP IN CURRENT DOLLARS. SOURCE: U.S. DEPARTMENT OF COMMERCE

[2GNP IN 1958 DOLLARS.
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER!ODS INDICATED.

LATEST DATA PLOTTED: 2ND QUARTER
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GENERAL PRICE

INDEXX

RATIG SCALE RATIO SCALE
1958=10¢C 1958=100
190 — T 190
185 - a1

D Ae3.05
180 |- F— . 180
N e /A 1S
170 +— - / -— 170
165 b— / —di65
160 —- ,A 160
155 |- / 155
150 RS ;Z—— 150
o
145 +— yr 145
4.9,
140 |— /5, 140
135 — - / 5
«5;;£//j/" 13
130 Vs 4130
125 = “*:,f’?/ 125
120 ¥ ¥ 3 3 3 N
13 N & & ¥ IR
115 N N N N S S-S 111
Ma‘z 7% 2 b . 3 3 3 2
1ol ) $ ) $ 4 L1 I R
1967 1968 1969 1970 1971 1972 1973 1974 1975
MAS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATELS OF CHANGE FQR PERIODS {NDICATED.
CATEST DATA PLOTYED: 2IND QUARTER
PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS
IMPLIZIT PEICE DEELATRR €75 36°CS MATIINGL PRODUCT
SOMPOUNDTO ANNUAYL €2TTS JF CHANGE
TEIMINap Th1TAl QuestiR 1958 = 100
Quac T e
3-7Q 4-70 1-71 2-11 3=-71 4=11 1-I2 2-1¢& 3=72 &=72 1-731 2-73 3-73 4-F3 i-le 2-T4 3-14 4-T4 1=15
4-70 " 137.88
1-71 5,5 4,1 139,47
2-11 5,3 4,R 4.8 18113
3-71 400 940 3,7 rz.a 142,03
4=11 60 3.5 3.1 2,2 1.6 \_Ki;z% 142,10
1-12 443 3.9 3.7 3.3 3.7 5.5 166,62
2=72 4,0 3.6 3.3 3,0 _ 3,0 3.1 L\ 185,31
3-72 3.8 3.5 3.3 3.0 3.1 3.6 2,6 3.3 ’ 146250
_4-12 3.5 3.6 3.4 3.2 3.3 2 2.1 3,2 A} 147,96
i \

_1-13 Ggd 3.8 3,7 3a5 37 2,0 _3aT.. 43 4.8 5.8 +7.4% 149,95
2-13 403 4al 441 4.0 4.2 46 4eh 5,0 5.6  6ah ‘L.J\’\ L5261
3-13 4.1 445 bab 4,5 4.1 bl 2.0 Sal Ha3 1.0 1.3 Bad 158 .61
4-13 500 vt 4.0 4.0 8.1 6.5 5.6 8.2 6.1 | 7.4 #el 4.8 m 158,93

— | \
1-74 5.5 9.4 5.5 5.5 S48 043 a4 1.0 Ta6 . 8.4 9.1 Sa2 _1Qu% 12,3 4]2 0% 163.61
"\a 70

2=14 Sal 2.l 5.8 8.8 Dal Oub Lol 1.3 1.9 A5 9.2 Q.6 10,1 10,8 Q.4 1h7 .31
3=-14 Lol Hal &l 8.3 fat 1.0 1.2 1.8 B.& S.0 Qb 1041 10,9 11.2 10.6 11.9 112,01
4=74 batr  nati 6.1 8.9 1.2 2.6 7.8 8.4 6.0 6.2 0.3 10.8 11.4]12.00 11.9 1141 1mh+6.7% 177.97
1-15 Lal Hal b P 1.0 1.3 by N 4 1.9 Bofa Q.0 $u8 10.1 10.% 10.8 11.3 1.0 ll.6 1l.4 ;<t?y\\ 181.62
2=15 Hat hab Lal 6.8 1.1 1.5 1.2 3.2 fA.6 9.1 9.5 9.8 11.0 10,2 9.8 9.9 “Ge2 bal ;\;1 183.8%

3-70 =70 1-71 2-71 3-71 4=71 1-72 2-72 3-72 4-12 113 2-T3 3-73 4-73 -7 2-14 3-74 4-T& 1-75 -
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PRRISENANA L TV SAMPTADNONE XPENONT URBIF § Nj 1 URBERET ¢ DI BIARLR 7
[ ToARAPING|

DENAMOARMIER DROF NESGE - —
3ILLIINS OF

TERNINAL e ANITIAL QUARTER —_ — o DALLARS
QuevTce ANNUAL FATES
270 6-7Q 1-7)1 2-71 3-71 4-71 1=F2 =77 _3-72  4=712 -3 _2-73_3-13 -3 1-T4 2-14 3=74_ 4=l&_ _i-i9

570 3.0 e 62823
=14 H.4 14.9 £50.5
2=11 Aad 110 7,3 Lh2.1
2-71 1.8 9.4 H48 fa2 HTI2.1
=11 Lo 828 6.9 6.7 _ Tud 683.8
1=12 842 9.2 T.8 8.0 . 4.9 10.8 10 3as
2-12 Bab __ 9eb_  P.5 8,8 9,7 11.1 11,3 12045,
=12 2,7 925 8.7 8,9 9,6 10.5 10,3 9.3 136.8
4=12 9.0 9.8 9.1 9.4 10.0 10,7 10.7 10,6 11.5 15742
1-73 9.5 10,2 9.6 1040 10,6 11,3 11,4 115 22,6 13,58 181.17
2-13 9a% 1041 9ab 94S 10,4 30.9 11,0 10,9 11,6 11,3 9.2 199.0
3~173 Q.4 .10.0 LY Q.8 10,2 10,7 10,46 10,5 10,8 10.5% Q.0 8.9 81483
4-723 BaS 2.5 9.0 Sal 9.5 9.8 S.8 9.3 Q.4 B.B 1.3 b3 .8 B823.9.
1-14 a4 9.4 8.9 Qa1 9.4 Q.4 Qa5 Q.2 9.2 Aa1 1.8 .0 b0 B.& BANL6
2=1& 9.3 S.1 Ga3 2.5 9.8 10,1 10.0 Q.8 9.9 .6 B.8 B.8 8.7 11.3 14.3 BAR.1L
3-14 Q.6 1041 9.8 10,0 10.3 10,6 10.5 10,.% 10.6 10,5 10,0 10,1 10,4 12.7 15.0 15.1 [Ty W R W,
4=16 8.9 2.3 8.9 9.0 Qa2 Q.4 9.3 9.1 Q.1 8.8 Ba.l 1.9 T.1 A.1 8.9 102 2.4 B95.8.
d=1% AJB Q.2 8.8 Q.0 Q.2 Q.3 9.2 Q.0 9.0 A.1l Al 1.9 1.8 Bob R.h .o 2.1 A0 Q132
2=15 S0 9.3 .0 Q.1 9.3 Y Q.4 Qa2 Qa2 Q.0 A.5 f.4 A.3 Q.1 9.2 .0 8.6 Q.8 _1i.6 Q9386

3-70 4-70 1-71 2-7T1 3-71 4-71 1-72 2-72 3-72 472 1-73' 2-73 3-73 4&=73 1-T4& 2-T4 3-T4 4&-T4 1-75

INITIAL QUARTER

PFRSONAL CONSUMPTION EXPENDITURES IN CONSTANT 1958 DOLLARS
COMPOUNDED ANNUAL EATES OF CHANGE

SILLIONS OF

TERMINAL INITIAL OUARYER D011 ARS
GUAR TER ANNUAL RATES

3-70 _4=-70 1-71 2-711 3-11 £-71 1-12 2-72 3-72 4-72 t=-713 2-73 3-731 4&-13 J=14& 2-74&  3-T4 4-T4& 1-2%

470 2,8 " ar1.8
_A=70 3.9 11.0 4901
—2~11 .6 £a9 3.1 £23 .48

A-~-71 3.5 $.1 3.k 3.2 4971.7

4-11 2.8 Sab 3.8 §.2 8.2 _S0s,}

d=12 4.4 L] 4.5 5.2 Hal y 50 512.8

2-72 8.9 6.3 S.6 6,0 6,9  T.1 8.4 £23.2
3-T2 Sl 6.3 5,5 6,0 6ol Te2 _Te3 6.3 $31.2

4-12 ). 7% Hab 525 G828 _Is1 2.6 1.1 1.4 8.5 542,.2

1273 507 647 622 647 143 V.1  T.B8  Teb  H.3 8.1 $52.9

2=-13 5.3 Sa.1 5.6 5.9 Se3 625 6a3 S8 5.7 4.3 0.6 5%31.7

a-13 §,9 Sah 5.l LY Sab. Sa2 5.5 4.9 4.0 3.3 0.9 1.2 LLLIWY

$-13 4.9 4.6 44,0 4,1 8,2 8.1 3.7 2.9 223 DaBl =lats =2.7 ~f.4& 566.3

1-74 3.4 3.2 3.3 3.3 3.2 3.1 2.6 a8 Lol 0.8 =2.4 <3.4 =5,6 -4.1 £$39.7

2=14& 3.3 3.1 3.2 3.2 .2 3.0 2ah 1.8 1.2 Dol =1,.8 =2.0 =-3,0 -1.3 2.2 $62.7

=74 3.3 3.1 3.2 3.2 3.2 3.0 2.6 2.9 1.5 0e5  =0a1 =0.9 =1.5 0.2 2.8 1.4 €67.2
s=14 242 2abs 2.0} 1.9 1.8 1ok lal Qad =0a3 1.3 =2.6 =3,1 =3,9 =3,3 =2.88 =%,3 =-13,2 £$28.2

1-15 242 Lak 2.0 2.0 1.9 1.6 1.2 [ IN.Y 0.0 =0.9 =2, =2,13 =2.9 =2a2 =1.8 =-2.7 EX. 9 § 2.5 2318

2=15 2.5 2.8 2.3 222 242 2a0 1.6 1.0  Qah =042 =141 =1.3 =1,6 =0.8 Daf)  =Q.6 _=1.8 oy ba3d %39.7

3-70 4-T0 1-T7T1 2-71 3-T1 4-71 1-72 2-72 3-72 4-12 1-73 2-73 3-713 4-73 |1-74 2-74 3-74 4-T74 1|-75

INITIAL QUARTER
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GROSS PRIV: . F DOMESTIC INVESTMENT IN CURRENT DOLLARS
C.4PQUNDED ANNUAL RATES OF CHANGE

JE/MINAY INITIAL QUARTYER B“ﬁ‘&‘ﬂ‘isw
Quiaarcs ANNUAL RATES
3-70 4-70 1-71 2-7) 23-71 4-7] -2 2-72 3-72 &-72 1-73 2-73 3-73 4-73 1-T4 2-74& 23-T7& 4&-74 1=7%
4=-70 -8.1 137.4
—1=71 10,9 29.6 166.6
izl 1828 28,6 21,8 |.-u o
—_11 10,3 15,9 Qa8 =123 153.5
—4-7) 1202 17,0 13,1 9.0 20.4 160.8
1=12 160 18,2 18,6 13,6 21,8 23,2 169.4
—2=12 14,2 17,7 15,5 14,0 19,6 19.1 15,2 175.%
3-72 1o 1735 15,6 14,3 10,6 18,0 1%.6 1%,9 182.1
4-72 14,9 37,7 16,0 1%.1 18,7 18,3 16,7 17.% 19.0 190.2
=213 1%.4 17,9 16,5 1%.8 18,9 18,6 17,5 18,2 19,4 19.8 199.0
2=T3 15,1 17,8 16,4 18,6 18,0 17.6 16,5 16,9 17.2 16,3 12,8 205.1
3223 16,8 16,8 1%.2 18,5 16,7 16,2 15,0 15,0 14,8 13.4 10,3 7.8 208.0
4-73 19,8 12,8 16,8 16,3 18,6 18,2 17,5 17,8 18,2 18.0 17.4 19,8 13131.1 224.%
A=-74 12,5 16,0 12.8 12,0 13,5 12.7 11.% 11.0 10.1 BaS  S.8 3.5 1.4 =22.7 210.5%
2=24& . 21.8 13,2 12,0 11,2 12,6 11,6 10,4 9.9 €.0 7.4 §.1 3.3 1.8 -11.0 2.8 2118
=24 10,3 Ll.4 10,2 9.3 10,3 9.4 B.1 T.3 6.3 Sef 2.3 0.3 =1,%-10,9 <-4.& =10.9 205.4
4=74 10,1 11,1 10,0 9,2 10,0 9.2 8.0 2.3 .k 4.9 3.0 1.6 0.2 8,7 -0.7 =2,3 1,2 209.6
1=1% .b 4.1 2.1 1.5 1.1 D& =13 2.6 ~8,3 ~h. 8 ~Q.8 «12.3 18,2 =22, =22,.6 =296 =317,2 =£3.2 1A3.1
—2=74 1.3 _ 1.7 0.2 =1,0 =1,0 =2,3 =-4.1 =%5,.% =7.2 =9,5 =12.3 =15.0 =17.9 24,2 -24.5 -310.1 -15,% -60.0 =312.0 168.1
3-70 4-70 1-71 2~71 3-71 4=-71 1-72 2-72 3-72 4-72 1-73 2-73 3=73 4=73 1-76¢ 2-T4 3-74 4&-74 1-75
INITIAL QUARTER
GROSS PRIVATE DOMESTIC INVESTMENT IN CONSTANT 1958 QOLLARS
COMPOUNDED ANNUAL PATES OF CHANGE STCLToNS OF
IEavINg] INITIAL QUARTER DOLLARS
QUART:R ANNUAL RATES
3-70 4-70 1-71 2-71 3-7i 4=71 1-72 2-72 3-72 =32 1-73 2-73 3-73 4=73 A=14& 2-7& 3-74 4&-7& 1-75
4=70 -11,9 102.1
1-71 408 28,1 101.9
2-11 B8a2 19,5 15,3 111.8
3-11 403 10,3 2.1 -6.6 109.9
§-71 T.l 12,4 8,6 S.& 19,1 114.8
1=72 8.7 3.3 10,7 9,2 18,0 12.0 119.4
2=12 9.3 13,3, 11,2 10,2 16,5 15,2 13,4 123.2
3-12 96 1321 11,2 10.,% 15,2 13,9 (2.4 11.% 126.6
$=72 10,40 13,2 A1l.7 1hal 15,0 14,0 13,0 12,9 14.3 110.9
1-73 10,2 13,0 11,6 22,1 14,6 13,6 12,6 12,3 12.7 11,1 — 136.4
2=13 9.4 12,3 10,9 12.& L13.1 12,1 11,2 10.6 10,3 B.& S.8 134.3
=11 Q.8 10.S S.h 9.0 11.2 13,1 S.0 Bal 2.3 .0 2.1 =1.5 1388
4-73 10,5 12,8 11,6 J1.2 13.4 12,7 12,1 11,9 12.0 11.4 11,5 14,4 32,9 14S.8
- - - - - 133.3
—2=14 S.8 2.2 6.0 &2  f. &4 &2 4,0 2.8 1.7 <-0.3 2.4 -b.6 -5.4 20,1 =8.7 130.3
3-74& 3.9 5.0 3,7 2.9 1.7 204 lal =Q0,2 =la6 =34 =5,.9 =8.1 =9.8 =20.%8 -1%.3 =21.4& 122.2
A=24& 3.2 402 3.0 2.2 2.9 1.6 0.3 =-0.9 =2.2 =41 =60 =7.9 9,1 =17 .4 =12.6 =16,.5 =2.0 120.5
1=18% 23,6 . =3.1 -l =R 0 KR =7, =9.2 =110 =130 1% A =-18.% =218 =266 2124 =-33.0 -39 .4 -£7.0 -69.8 283
225  =5.8 <81 8.8 =T.R. =27.9 =Gaf =~11ak 1342 =151 —iT.6 =20.3 =23.4 =25.7 -32.4 -33,1 ~38.1 ~42.8 -55,.] -33.3 0.7
3-70 4=70 1=-71 2=71 3-71 4=71 1-72 2-72 3=-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-T4& 4-T74 1-75

INITTAL QUARPTER
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GOVERNMENT PURCHASFS OF GOODS AND SERVICES IN CURRENT DOLLARS
COMP QUNDED ANNUAL RATES 0OF CHANGE

BILLIONS OF
JERMINAL INITIAL QUARTER. DOLLARS
OUIAR TER ; ANNUAL RATES
A-10 _4-70 1-71. 2-71 3-11 &-11 1-72  2-12 3~12 &-12 1-73 2-13 3-73 4-73 1-74 2-74& 3-74 4&=74 1-75
_4-70  S.6 221.3
1-11 1.0 RS 227.9
2-11 . 6.7 1.3 adl 231.3
“2=2b 7.0 1.8 7.0 1.8 234,7
4=-11 Tof _Ba& 8.6 9.6 11,3 . 242.1
1212 Sal 9.8 1042 11.8 13.8 1%5.1 2811
2-12 8o 8,9 9.0 9,7 10,6 9.9 4.4 251.8
3-12 Iab. 1.9 7.8 8,2 8,2 T.2 3.2 2.1 2%%,1
5=12 8.l 8,4 B.4 08,8 9.0 A% 6.2 7.1 12.3 2626
=73 8,3 B,6 8,6 9,0 9,2 8.8  I,1 8.1 Al.2 10.1 26940
2=13 8.2 .4 8.4 A1 Ba.B B.4 1.0 1.1 NN Ba3 £aS 213.3
3-13 1.8 Al R.1 .3 A.4 Baf} fal 1.2 A.5 1.3 Al b 216.9
$~13 8.6 B8 A1 .2 9.0 A.8 1.8 8.8 9.1 9.1 A1 Q.8 14,48 286,40
—l=ls A 2.1 Q.1 9.4 9.6 9.4 BB 9.3 10.% 10,1 10,1 1)l.¢ 16.% 16.A 296,12
2% /S 9.0 9.3 Q.3 QA 9.1 Q.5 A2 Q.8 10.6 10,1 L. & 1l 6 13.% __13.0 11.¢6 204 4.
=14 Sl 2.4 S.b .2 9.8 Q.7 S.1 S.1 10,8 10,46 10.5 1.3 12.8 12.2 11,1 L0.8 3112.3
A=14 Q.5 2.1 9.8 10,1 10,3 0.2 Q.7 10.2 11.2 1l.0 11.2 12.0 13.3 13.1 12.6 13.2 1586 323,48

3-70 4~70 1=T71 2=T1 371 &-T71 1-72 2=72 3-T2 4-72 1-73 2-73 3=73 4=73 1=-74 2-74 3-T4 4-T4 1-75

INITIAL QUARTEQ

ANVEENMENT PURCHASES OF GOODS AND SERVICES IN CONSTANT 1958 DOLLARS
COMPOUNDEE ANNUAL RATES 2 CHANGE

SILLIONS OF
aminag INITIAL QUARTER __DOLLARS
QUAE TER ANNUAL RATES

3-1Q0 __&-70 1-7) 2-71 3-7) 4-71 1-12 2=-72 3-72 &-72 A-73 2-73 3-73 &-T73 1-T4& 2-74 3-T7& &-26 1-2%
4-70 -0.6 137.8
1=720 =0, ~0.9 137,98
2=71 _ =0.% <=0.4 _ 2.0 131.5
-1 MeZ_ lad 3.2 6.6 139.7
4-11 2.7 3,5 $.0 7.6 8.6 142.6
1-12 200 3.5 8.6 6.2 6,0 3.4 ) 1638
—2=12 228 229 3.6 426 3.9 1a1 0,0 1463,.8
3-12 Lot 1e6 2,1 2.5 1.5 =0,7 <=2,8 <%.4 141.8
4-12 Bat  1s9 243 2,6 1.9 0.3 =0.7 -1.1 3.4 —143.0
1=13 1o 2.0 2,8 2.7 2.0 0.8 Q.2 Q.3 3.3 3,0 184.1
2=123 128 1al 240 2.3 lal Q.6 0.1 0.1 220 1.3 =0.6 163.9
—3=13 Dot 1.9 1.8 2.0 1,4 G4 =0,0 0,1 1.3 0,7 =0.6 =0.8 183.2
413 Aal 14§ 2.1 2.3 1.9 1.l Q.8 0.9 2.2 3.9 1.5 2.5 8.1 188.7
1=-14 lab  1aB 2,0 2.2 1.8 1ol Q.8 0.9 2.0  1el 3.3 2.0 3.2 0.8 146.0
—lzls, 1ol Llad 1.8 2.0 1.8 0.9 Db Qa1 1.4 1.3 0.9 l.3. 2.0 Q.1 =0.9% 165 .8
3-14 las 1.% 1.1 1.8 1.9 0.8 0.6 0.6 lad 1.2 O.A 1ot 1.3 0.2 =Q.1 0.3 145.9
4=74 ) Y 1.5 1.1 1.8 1.4 0.9 O.6 [ P 4 1o 1.1 0.9 L.l Y N.b 8.3 0.2 1.1 146.3
1=18 1.8 1.6 1.8 [9X-] 1.4 Lol 0.9 1 n 1.b Lo 1.2 1.2 ’ L. A 1.1 1.2 1.1 2.5 3.9 12472
2-15 1.1 ) VY 1.9 24l 1.8 l.3 1.1 1.2 1.8 1.2 lab 1.8 2.2 1.5 1.7 2.3 3.0 A0 rom | 149.2

3-70 4-70 1-71 2-T1 3-T1 &=71 1=72 2-72 3-72 4=72 1=73 2-73 3=73 4=73 1-T4 2=T74 3-74 474 1-75
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DISPOSABLE PERSONAL INCOME IN CURRENT OOLLARS
AMPOUNIED ANNUAL RATES OF CHANGE

P y SILLIONS OF
"ou.s&z#R s e e JHATSAL QUARYER . . —- —— - ..___.,.__.m“ T
3-20..4-3Q A=) 2-7L i-4i.. 4Pl A=l2 . i=12..2:02_ 4222 3=13 2=73 3-13 _&=33 l=T&.  C:l&. 3~i4. 4nlh o i:28
4=10 228 1032.2
EC2 W lab 12,1 12846
Rl 820 10,7 H,8 S 7V S
3= 2.0 8.8 633 3.9 251.3
=1 822 Y.l . _6ad_ 4.8 8.7 260.8
1=12 Sal 2.8 Bad 5.8 _ Ba3 6.9 2282
2oT2 o 649 1T 6.1 B2 6.9 1.5 8.1 190.0
3292 . a2 Ta9 _Tad. 602 T.b 0,0 0.6 9.0 —807.2
:1: '.z .Is .I: ‘.a ’.' ln.n 'l.l IZI: l‘!g A38.3
1=13 0.9 9.6 9.2 9.3 10,2 18,2 12,2 13,6 16,0 15,8 B69.5
2=73 S, (7% ] [ Y 9.5 10,3 1.1 11,9 12,9 14,3 13,3 10.8 A92,1
-tz 802 Sl a8 0.6 10,3 10,0 116 12,4 13,2 1242 10,5 10,1 S13.9
A=TA S, 9.9 9.7 9.8 10,6 11,0 13.6 12,2 12,9 12.) 10,9, 10,9 1l.6 9394
1=74 9.0 9.5 9.3 9.3 9.9 10,3 108 10a2 Ma% 30,6 9.3 B8 8.2 4.9 %08
2l BaS e 8o Sad. Q) R4 10,0 20,3 10,4 200 20,0 _ 8. A 8.3 2.7 5.9 _Af.% S66..5
wdelho 9.0 9.5 9.3 9.2 9.7 10,1 10,6 10,7 10.9 10,2 9.3 9.0 A7 7.7 __S.1 _11.8 S93.1
4278 A8 9.3 . 9.0 8.1 9.5 9.8 30,1 10,3 30,6 _SaZ 8.9 8.5 A2 T.4 A2 A9 A8 1.008.8
ot A8 A.Q A2 A& 9.0 Q.2 Q.4 9.6 9.6 A9 A1 b 2% 2R JN SN SV G W S W S WV G- 3. ] 1.015.5

3=70 4-70 1=T1 271 3-71 4~71 1-72 2-72 3-72 - 4~72 1-73 2-~73 373 4~73 1=T4¢ 2-T4 3I-T4 474 1-75

INITIAL QUARTER

PREPARED 8Y FEOERAL RESERVE BANK OF ST. LOUES
SUGUSE. 21. 1875 '

OISPOSABLE PERSONAL INCOME IN CONSTANT 1958 OOLLARS
COMPOUNGED ANNUAL RATES OF CHANGE

. . Ten SILLIONS OF
QUARTER ANNUAL RATES
. =74 __1=1%
_&=70  <-3,1 S3l.e
1=11 2.7 8.8 Se0.8
2=l 2.3 6.6 6.5 e —
2= 2.7 4.1 2.8 1.1 S36.8
=T 249 4,85 3.1 2.4 3.8 Shl.b
=12 300 8.3 3.2 2.1 3.6 3.3 Shbal.
—li2 o 2ed  4e4 3.6 2e% 8.1 8.3 5.3 LY 5 PV -
3-72 3e7 __8:T 600 3.5 46 6.8 5.6 5.9 S8ls
T2 8T 8.7 5.2 S8 6.2 6,9 8.0 9.5 13,1 800,
=13 $22 802 $.9 bal 629 1.6 8.6 Qb il.7_ 10.% A1%.1
2°73 409 8.8 5.6 5.5 602 66 To3  Ta8 . 8.4 6.1 2,0 S0L2
—delde 842 Sab el a2 Sol 620 608 6a7. . 609 _ 8.9 2.2 2.3 A21.A
—AeTd . Sah 3.0 6,7 &, S0 8,3 8.6 S.7  Saf 2.8 1.7 1.5 0.7 £22.8
1=1¢ 305 5,0 346 3.8 3.8 3.8 3.8 3.6 322 1.6 0,8 1.7 =3,.7 =7.8 610,32
- - -, - = ad AQ2.S
- - - - - b Al2.0
—helb 242 2.6 2,2 2,0 2,1 1.9 1.8 1.9 - = = = = =8.3 L~ T W .
—els 2.0 2.3 1.8 1ol ral 1.6 1.8 Lol = = =
—2elh . 2.8 2.2 2.9 2.8 2.9 2.8 2.8 2.4 0.2 =00 =0,3 2,3 2.8 A A2 21.3 52002 e

23 1ol Daob

3-70 470 1-7T1 2-71 3-71 4-T1 1-T72

2=72 3=72 472 1-73 2-73 3=73 4~73 1-T4 2-74 3~7¢ 4-7¢ 1-75

INITIAL QUARTER
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COUPCRLYE POAOFITS AF"F2 TLXLS »

COMPOUNTER ANNUEL EATES OF CMANGE
BILLIONS OF
A LBLRIY INITIAL QUARTZQ nOLLARS
QuarTrp ANNUAL RATFS
3-70 4=fu 1-74 2=70 3-70 4-71 =72 2-72 =12 4=F2 l-734 2-13 3-T73 4=73 _1-7& 2-74 3A-74 4-T74 )-8
470 =24,4 kY W 4
1~-71 Q.8 1.3 Al A
2=11 18,4 52.4 371.9 433
3=71 19,0 41.C 29.1 23.9 LS
=) 19,2 35,4 2640 20,4 19,9 £9.7
12 21,8 35,0 27 A 26.% 26.6 133 53,6
2=72 21,0 32,1 25,8 23,0 23,7 2%5.6 16,4 55,7
- 0 2 N S8.4
4222 22,6 3l.) 26.% 24,7 25.% 21.0 28,9 28,3 38,3 £3.1
1-73 2003 36,5 30,8 29,8 31.3 33,8 33,6 19,9 _45.% 64,9 11.5
2-73 28,2 32.4 28,9 27.8 280 0.4 29,8 32,9 3T.) AT.8 14.7 14,0
A=73  22,3 28,3 24,9 23.% 23,9 28,5 23,0 26,0 24,8 21,2 4.0 -5.4 12.9
4=23 20,8 26,9 22,6 2142 21,2 238 19.7 20,0 19,8 16,0 3.2 -2.2 1.7 13,2
1-76 23,4 2840 29,8 24.7 25,1 29,7 26.8 25,8 26,6 26,8 16.¢ 18.S 30,31 66,9 A2
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SOURCES OF DATA

National Income and Product Accounts Data

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Source:

Historical Data Sources:

1970-73:
1968-69:
1966-67:
1964-65:
1929-63:

Washington, D.C.

Survey of Current Business, July 1974
Survey of Current Business, July 1972
Survey of Current Business, July 1970
Survey ot Current Business, July 1968
The National Income and Product Accounts of the

United States, 1929-65, Statistical Tables
(available from any U.S. Department of Commerce
Field Office or from the Superintendent of
Documents, U.S. Govermment Printing Office,
20402).
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SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSJIONS
AS DEFINED BY THE NATIONAL BUREAU OF ECONOMIC RESEARCH.

LATEST DATA PLOTTED: JUNE PRELIMINARY
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