
n i n o n i L  Economic t r e n d s
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING: February 28, 1975 RELEASED: March 26, 1975

The rate of Increase of prices has slowed in recent 
months from the extreme pace of last year. Consumer prices have 
increased at an 8.1 percent annual rate since November, compared 
to a 12.6 percent rate over the prior eleven months. The rate of 
increase in wholesale prices began to slow late last summer, and 
has averaged 4.3 percent per annum since August. Prices of indus­
trial conmodities have increased at an 8.4 percent annual rate since 
August, a pronounced slowing from the 35 percent rate of increase 
experienced over the prior eight months.

The reported moderation in the rate of increase of the 
various price indexes has coincided with the restriction of the 
growth of aggregate demand which began last summer and the consequent 
deepening of the economic recession. This break in the rate of 
increase in prices is not indicative of a substantial easing of 
fundamental inflationary pressure in the economy. The effect of 
slower growth in aggregate demand on the general rate of inflation 
has been only marginal and the basic inflation rate continues in 
the range of 5-7 percent per year. The rate of inflation is now 
falling from the temporary double-digit bulge, which had been induced 
by the removal of price controls, the changed energy situation 
and other special factors. This adjustment should continue over the 
coming months, barring any unforeseen developments such as those 
which have plagued the economy since 1971.

The decrease in production and employment was particularly 
severe in the fourth quarter of last year and the available monthly 
data indicate a further substantial decrease in aggregate economic 
activity in the first quarter of this year. Industrial production, 
for example, has decreased at almost a 27 percent annual rate since 
September, and civilian employment has decreased at a 6.5 percent annual 
rate. The rate of unemployment, which stood at 5.8 percent in September 
of last year, was 8.2 percent in February of this year. Personal 
income, which had continued to grow in excess of 9 percent per annum 
through much of last year, has increased at a 3.2 percent annual 
rate since November.
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t o tal  c i v i l ia n  em plo ym ent
COMPOUNDED ANNUAL RATES Of CHANGE

MONTH
7-73 6-73 9-73 10-73 11-73 12-73 1-74 2-74 3-74 4-74 5-74 6-74 7-74 6-74 9-74 10-74 11-74 12-74 1-75

ÔF «R5ÖW5

b-73 -1.4 84,58

9-73 2.2 5.6 84,983

10-73 3.7 6 .3 6.8 65,452

11-73 3.2 4.8 4.3 65,577

12-73 2.8 3.6 3.2 1.4 »•òs\ f+0 .8 % l 85,646

1-74 2.7 3.5 2.9 1.6 1.6 2 . r \ ^ 85,800

2-74 2.4 3.0 2.5 1.4 1.3 1.5 o .,V 65,861

3-74 2.0 2.4 1.9 0.9 0.7 0.6 -0.1 -1.1 X 85,779

4-74 1.7 2.1 1.6 0.8 0.6 0.5 -0.1 -0.5 0 . 1 s) 85,767

5-74 2.0 2.3 l .V 1.2 1.1 1.2 0.9 0 .9 12.0 P v3.9 66,062

6-74 1.8 2.1 1.7 1.1 1.0 1.0 0.8 0.8 1.4 2.1 1 .2 W 86,086

7-74 2.0 2.4 2.0 1.5 1.5 1.5 1.4 1.5 2.2 2.9 2.4 J V 86,403

6-74 1.7 2.0 1.7 1.2 1.1 1.1 0.9 1.0 1.4 1.7 1.0 1.3 86,274

9-74 1.7 ¿ .0 1.7 1.2 1.2 1.2 1.1 1. 1 1.5 1.7 1.2 1.5 -0 .0  1 . 8 ^ s ^ 86,402

10-74 1.5 1.7 1.4 1.0 0.9 0.9 0.8 0.8 1.1 1.2 0 .7  0.6 -0.5  0.2 - I . 4 W 66,304

11-74 0.9 1.0 0.7 0.3 0.1 0.1 -0.2 -0.3 -0.2 -0.2 -0.9  -1.1 -2 .5  -2 .7  -4 .9 85,689

12-74 0.4 0.5 0.2 -0.3 -0.4 -0.5 -0.8 -0.9 -0.9 -1.0 -1.7  -2 .0 -3.3  -3 .7  -5 .4 -7.4 : ; . t v 85,202

1-75 -0.1 -0.0 -0.4 -0.8 -1.0 -1.2 -1.4 -1 .6 -1.7 -1.9 -2 .6  -3.0 -4 .2  -4.7 -6 .3 -7 .8 - 7 .6  - 8 .7 84,562

2-75 -0.5 -0.4 -0.8 -1.3 -1.5 -1.6 -1.9 -2.1 -2.2 -2.5 -3.1 —3.6 -4 .7  -5.1 -6 .5 -7.7 - 7 .5  - 8 .0 84,027

7-73 8-73 9-73 10-73 11-73 12-73 1-74 2-74 3-74 4-74 5-74 6-74 7-74 6-74 9-74 10-74 11-74 12-?4 n :- 7 r

IN IT IA L  HÖNTH

PAYROLL tMPLOYMENT 
COMPOUNDED ANNUAL RATES OF CHANGE

t er m in a l IN IT IA L MONTH THOUSANDS
MONTH

7-73 8-73 9-73 10-73 11-73 12-73 1-74 2-74 3-74 4-74 5-74 6-74 7-74 8-74 9-7* 10-74 11-74 12-74 1 -7 5
of PERSONS

8-73 4.7 77,163

9-73 3.5 2.4 77,315

10-73 4.1 3.6 5.3 77,649

11-73 4.1 4.0 4.7 f  4 .T Sss^ 77,915

12-73 3.3 3.0 3.2 2.1 0.1 77,924

1-74 2.8 2.4 2.4 1.4 0.1 0 . 0s 77,925

2-74 2.7 2.3 2.3 1.6 0.7 1.0 2 ^ \ 78,053

3-74 2.4 2.1 2.0 1.4 0.7 0.8 1.3 76,089

4-74 2.4 2.1 2.0 1.5 1.0 1.2 1.6 1.3 78,226

5-74 2.3 2.1 ¿ .0 1.6 1.1 1.3 1.7 1.6 2.1 78,357

6-74 2.2 2.0 1.9 1.5 I .  1 1.3 1.5 1.4 1.7 1.5 78,421

7-74 2.1 1.9 1.8 1.4 1.1 1.2 1.4 1.3 1.5 1.3 0 .9  0 . 9 \ ^ 78,479

6-74 2.2 i  • 9 1.9 1.6 1.3 1.4 1.6 1.6 1.8 1.7 1.6 1.9 78,661

9-74 2.2 2.0 2.0 1.7 1.4 1.6 1.8 1.7 1.9 1.9 1.9 2 .2 2 .8  2 . 8 \ ^ 78,844

10-74 2.1 1.9 1.8 I
I"7 77 !

1.3 1.5 1.6 1.6 1.7 1.6 1.6 1.7 2 .0  1.6 0 . 3 \ ^ 78,865

11-74 1.5 1.3 1.2 0.9 0.6 0.7 0.7 0.6 0.6 0.4 0.1 -0.1 -0 .3  -1*3 -3 .3 - 6 . 6 \ j - B . 5 % 78,404

12-74 0.8 0.5 0.4 0 .0 -O .i -0.3 -0.3 -0.6 -0.7 -1.0 -1.5  -1 .9 -2 .4  -3 .7  -5 .7 — 6.6 -10.4 S . 77,690

1-75 0.3 0,0 -0.1 -0.5 -0.8 -0.9 -1.0 -1.2 -1 .4 -1*6 -2 .3  -2.7 -3 .3  -4.5 -6 .2 - 8 . i -9.1 -7.8 7 7 ,166P

2-75 -0 .3 -0.5 -0.7 -1.1 -1.4 -1.5 -1.6 -1.9 -2.1 -2.6 -3.0 -3 .5 -4 .2  -5.3 -6 .8  ( -8.5 -9.1 -8.4 -9 .l\ 76 ,558P

7-73 0-7^ 4-73 i<W 3 11-/3 12-73 1-74 2-74 3-74 4-74 5-74 6-74 7-74 8-74 9-74 10-74 11-74 12-74 1-75

1 "  IN I I1AL HUNIH

P- PRCL I MINÀRY

MARCH 7, 1975
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EMPLOYMENT
RATIO SCALE RATIO SCALE
MILLIONS OF PERSONS SEASONALLY ADJUSTED MILLIONS OF PERSONS

SOURCEt U . S .DEPARTMENT Of LABOK

PERCENTAOES AKC ANNUAL RATES OF CNANOE FOR PERIODS INDICATED.

TOTAL RCVISC» FROM JANUARY 1070

LATEST DATA PLOTTED* FEiRUARY PRELIMIMARY

PREPAREO »V PEOERAL RESERVE DANK OF S T .  LOUIS

UNEMPLOYMENT RATES*
PERCENT SEASONALLY ADJUSTED PERCENT

SOURCE« DEPARTNtNT OF I A M R

• PERCENT Of CIVILIAN LAftOft FORCE IN OROUf 
•ATA REVISES FROM JANUARY 1070

LATEST DATA PLOTTED« FCMNARY PREPARED i f  FEDERAL RESERVE 9AM Of *T. I N I I
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CONSUMER PRICE INDEX, SEASONALLY AOJUSTEO 
COMPOUNDED ANNUAL RATES Of CHANGE

Tct*MtN4t IN IT IA L MONTH 1967 * 100
month_______ _______

7-73 ft- ̂ 3 9->3 10-73 l l - t 3 12-73 1-74 2-74 3-74 4-74 5-74 6-74 7-74 8-74 9-74 10-74 11-74 12-74 1-75

B-73 24.9 134.95

9-73 14.*» 5 .0 135.50

10-73 \ i . i 7 .6 tO .2 136.60

11-73 1 2 .? 6.3 10.0 9 .8 137.67

12-73 11.3 8.1 9 .2 8 .6 7 .5 138.50

1-74 11.6 9 .2 10.2 10.2 10.5 >13.5 139.97

2-7» 1 2 .? 10.2 11.3 11.6 12.2 14.6 15.7 141.60

3-74 12.4 10.7 11.7 12.0 12.5 14.2 14.6 13.6 143.19

4-74 11.7 10.1 10.9 11.0 11.2 12*2 11.7 9 .8 6 .2 143.91

5-74 11.9 10.5 11.2 11.3 11.6 12.5 12.2 11.0 9 .8 13.5 145.44

6-74 11.8 10.6 11.2 11.3 11.6 12.3 12.0 11.1 10.3 12.4 11.3 \ < n . 6 % 146 .7*

7-74 11.5 10.4 10.9 11.0 1 1 .2 11.7 11.4 10.6 9 .9 11.1 9 .9 8 .6 147*75

$—74 12.0 11.0 11.5 11.7 11.9 12.4 12.3 11.7 11.3 12.7 12.4 12.9 17.4 149.74

9-74 12.3 11.4 12.0 12.1 12.4 12.9 12.8 12.4 12.2 13.5 13.5 14.2 17.2 16.9 151.70

10-74 I ? . ? 11.4 11.9 12.0 12 .2 12.7 12.6 12.2 12.0 13.0 12.9 13.4 15.0 13.8 10.8 153.00

11-74 1 2 .? 11.4 11.8 12.0 12.1 12.6 12.5 12.1 11.9 12.8 12.7 13.0 14.1 13.0 11.1 l i a ^ v 154.38

12-74 11.9 11.2 11.6 11.7 11.6 12.2 12.1 11.7 11.5 12.2 12.0 12.2 12.9 11.8 10.1 9 .8  8 .2 155.40

1-75 11.7 11.0 I t . 4 11.4 11.6 11.9 11.7 11.4 11.2 11.7 11.5 11.5 12.1 11.0 9 .6 9 .2  f t .1 8 .0 156.40

2—75 11.5 10.8 11.2 11.2 11.3 L i d 11.4 11.1 10.9 11.4 11.1 11.1 11.5 10.5 9 .3 8 .9  8.1 8 .0 157.40

7-73 8-73 9-73 10-73 11-73 U - 7 3 1-74 ¿"74.. 3-74 4-74 5-74 A - I* 7-74 8-74 9-74 10-74 11-74 12-74 1-75

LN U IA i MCNTH

_______________________________________________________________________________________________________________PPEPARSP BY EEOERAL RESERVE BANK OF ST, LOUIS
MARCH 20, 1975

WHOLESALE PRICES - ALL CQMMODITltS, SEASONALLY ADJUSTED 
________________________________________________________________ C0HP0UN0£0 ANNUAL RATES IF  CHANGE____________________________________________________._____________

TERMINAL__________________________________________________________________ IN ITIAL. .MU hl H___________________________________________________________________m 7 _^ _ j0 0 .
month

7-73 8-73 9-73 10-73 11-73 12-73 1-7* 2-74 3-74 4-74 5-74 6-74 7-74 8-74 9-74 10-74 14-7* 12-74 A -J?_ ....

8-73 104.9 141.86

9-73 30.9 -16.4 139.76

10-73 19.3 — S. 0 -0.9 139.65

11-73 16.1 -3.9 3.0 7.2 140.46

12-73 17.1 l .b 8.7 13.9 21.0 142.71

1-74 20.7 8.5 15.9 ¿2 .1 30.3 40.3 146.79

2-74 20.5 10.3 16.6 21.4 26.6 29.4 19.4 148.98

3-74 19.8 11.0 16.3 20.1 ¿3 .6 24.5 17.3 15.1 150.74

4-74 19.2 11.4 lb . 0 W .  I ¿1 .7 21.9 16.3 14. 7 14.3 152.43

5-74 18.9 12.0 16.1 18.8 ¿0 .8 20.8 16.4 15.4 15.5 16.7 1^4.40

6-74 17.7 11.3 14.9 17.1 16.o 16.2 14.2 12.9 12.2 11.1 5.8 l>5.13

7-74 20.4 14.7 18.4 20.8 ¿2 . t> 22.8 20.1 20.3 21.6 24. 1 28.1 55.0 160.90

8-74 ¿2 .9 17.b 21.5 24.0 2 6 .i 26.7 24.9 25.8 28.1 31.8 37.3 56.3 57.6 p v 167.12

9-74 21.2 16.4 l v . 7 21.8 2 J.3 23.6 21.6 22.0 23.1 25.0 27.1 35 . *.
! N

¿O.Z l . l 167.27

10-74 22.0 17.o 20.7 ¿2 .7 ¿4 .2 24.6 22.9 23.4 24.6 26.4 28.4 34.8 28.7 16.3 33.7 171.37

11-74 21.6 17.5 20.3 ¿2 .2 Z i .  5 23.7 22.2 22.5 23.4 24.8 26.2 30.7 ¿5 .3 16.1 2 4 . 1 5 . 7 173.46

W-74 19.8 15.b 18.4 19.9 ¿0 .9 20.9 19.3 19.3 19.8 20.5 21.0 ¿3 .8 18.3 10.2 13.4 4.4 - 3 . d \ 172.60

1-75 18.3 14.0 lo . 9 Id . 1 19.0 18.8 17.2 17.0 17.2 17.5 17.6 19.4 14.3 7.2 8.8 1.5 —4 .V -4.0 172.02

tr»1oil 16.7 13.1 15.2 16.3 16.y 16.6 14.9 14.6 14.5 14.o 14.3 li>.4 10.7 4.3 5.0 -l.<: - S . l  -0.4 -a.<* ] 170.70

7-73 8-73 9-73 10-73 11-73 12-73 1-74 2-74 3-74 4-74 5-74 o-74 7-74 8-74 9-74 10— 7h 11-7** W-74 1-75

IN IT IAL MONTH

4
PREPARED BY FEDERAL KfcSEKVt BANK OF ST. LOUIS
MARCH 6, 1975
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RATIO SCALE P R I C E S RATIO SCALE

PERCENTAGES ARE ANNUAL RATES OF CHANtE FOR PERIOOS INOICATEO. 
LATEST DATA PLOTTEOi FESRUARY

RATIO SCALE

PREPAREO IY FEOEKAL RESERVE 9ANK OF ST. LOOTS

WHOLESALE PRICES r a t io  sca le

PERCENTAGES ARE ANNUAL RATES OF CHANOE FOR PCRIOOS INOICATEO. 
LATEST DATA PLOTTEOi FEBRUARY
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WHOLESALE PRICES - INCUSTRlAL COMMODITIES, SEASONALLY AOJUSTEO

TERMINAL

COMFOUNUfeU ANNUAL q A T E S

IN IT IA L  MONTH
O P  C H A

1967 • 100
MONTH

7-73 8-73 9-73 10-/J i l - 7 i 12-73 I —74 2-74 3-74 4-74 5-74 b-74 7-74 0-74 9-74 10-74 11-7% 12-74 1-75

8-73 7.3 126.71

9-73 8,6 9.9 127.71

10-73 9.1 10.0 10.1 120.74

li-7 3 11.6 13.1 14.7 19.5 130.67

12-73 13.0 14.4 16.0 19.1 18.6 132.54

i-74 15.2 10.9 18.7 ¿1 .7 22.6
1

27.2 ^ S v 135.22

2-74 17.1 18.8 20.7 23.5 24.8 28.1 29.0 130*12

3-74 19.9 21.8 23.9 ¿6*9 28.8 32.3 35.0 41.3 142.16

4-74 21.6 23*6 25.9 ¿8 .7 30.7 33.9 36.2 39.9 3 8 . r ~ x 140.07

5-74 23.4 2D. 3 27.4 30.0 31 .* 34.7 36.7 39.3 38.3 38.2 150.06

6-74 24.0 25.6 27.7 30.1 i l . 7 34.0 35*4 37.1 35.7 34.3 30*5 153*43

7-74 25.1 2*.V 28.7 31.0 3 ¿.5 34.6 35.9 37.3 36.4 35.7 34*4 38.4 157.64

8-74 25.9 27.6 29 .¿ 31.4 32.8 [34*7] 35.8 36.9 36.1 35.5 34.6 36,6 161.62

9-74 24.9 26.4 27.9 ¿9 .6 30.7 32.1 32.7 33.2 31.9 30.7 28.6 20.3 23.5 163*29

10-74 24.2 25.5 26.8 28.3 29.1 30.2 30.5 30.7 29.2 27.8 25.0 ¿4 .6 ¿0 .3 13.7 1 4 .2 ^ V w  ji. i  i « . 165*11

11-74 23.3 24.4 25.5 ¿6 .8 27.4 28.3 28.4 28.3 26.8 25.2 23.2 21.7 17.9 12.7 12.5 10.8 166*51

12-74 21 *8 22.7 23.7 24.7 ¿5 .1 ¿5 .6 25.5 25.2 23.5 21.7 19.5 17.8 14.1 9*4 0 .2  5.3 0.0 166*53

1-75 20.9 21.7 22.5 23.4 23.7 24.1 23.8 23.3 21.7 19.9 17.8 16.1 12.8 0.0 7.7 5.7 3.2 167*40

2-75 20.1 20.8 21.5 ¿ ¿ .3 22.4 22.7 22.4 21.9 20.2 18.5 16.5 14.9 11.9 1 0 .4  1 7 .5  5.9 4.3 6 .5  7 ^ \ 160*30

7-73 8-73 9-73 10-73 11-73 12-73 1-74 2-74 3-74 4-74 5-74 6-74 7-74 0-74 9-74 10-74 11-74 12-74 1*75

WHOLESALE PRICES-FARM PRODUCTS ANO PROCESSLO FOODS ANO FEEDS, SEAS, AÛ J. 
_____________________________ C Ü H P Ù U N P E D  A N N U A L  F A T E S  f l P  C h A M E __________________________________

MONTH
7-73 8-73 9-73 iO-73 11-7J 12-73 1-74 2-74 3-74 4-74 5-74 7r74 0-74 9-74 AO-74 LA-74 12-74 4-75

0-73 713*1 4#4*4

9-73 101.9 -49.9 473*0

10-73 46.2 -38.0 -23.3 470*0

11-73 29.0 -30*2 -17.5 -11.4 460*3

12-73 25.4 -21.4 -8.7 -0.4 12.0 469*9

1-74 32.3 -8 .0 7.1 19.7 39.0 72.5 477*0

2-74 20.1 -5 .9 6.8 16.0 26.8 34.9 5.5 170*6

3-74 19.7 -9 .0 0.6 6 .2 l l . l 10.8 -11.2 -25.4 474*3

4-74 13.6 -11.2 -3 .6 0.1 2.6 0.4 -16.2 -25.4 -25*4 470*4

5-74 9.2 -12.6 -6 .3 -3 .6 -2.2 -4.9 -18.0 -24.6 -24.3 -23*2 466*4

6-74 3.7 -15.6 -10.6 -8 .9 -8.5 -11.5 -22.6 -20.4 -29.3 -31*3 -30*5 459*0

7-74 10.0 -8.3 -2.5 J . l 1 .6 0.2 -0.5 -11.0 -7.1 0*0 44*1 444,6 470*4

8-74 16 . 8 -0.6 5.8 9.2 11.8 11.8 5.1 5 .0 12.4 ¿4 .5 46*3 125*6 440*4 403*0

9-74 13.7 -2 .3 3.3 6.1 8.0 7.6 1.4 0 .9 6.1 13*8 25*5 59*2 36*4 -20.7 179*5

10-74 17.3 2*1 7*9 14*0 13.3 13*4 8.3 8*6 14.6 23^1 35*2 64*7 54*5 02*2 l l l f T
11-74 10.3 4*0 9.0 12*6 4*.9 15.2 10.6 11.2 16.9 24*6 35*1 50*1 47*0 24*7 56*4 34*3 193*4

U-74 15*1 1*0 6 .8 9*3 11.1 11.0 6*6 6*8 11.1 16.7 23*9 39*3 20*4 9*5 21*9 •0*3 -¿6*0 400*6

1-75 12.2 -0*1 4*3 6*4 7.0 7.5 3*4 3*2 6*6 10.9 46*4 27.1 16.8 1,4 7*4 -40*0 -26*3 -26*6 403*0

2-75 «*1 -2*4 1*5 3.3 4*3 3.8 -0*2 -0*6 2*0 5*2 9*0 47*1 7*6 -5.9 -2*7 -46*8 -2«#0 -30*5 -34*2 477*5

7-73 0-73 9-73 10-73 11-73 12-73 1-74 2-74 3-74 4-74 5-74 6-74 7-74 0-74 9-74 40-74 44-74 42-74 4-7*

........ "  .................. I N I T I A I  W W h

6
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R A TIO  SCALE 
1967-100

INDUSTRIAL PRODUCTION

S E A S O N A L L Y  A D J U S T E D

R A TIO  SCALE 
1967-100

1967 1968 1969 1970 1971 1972 1973 1974 1975

PEftCENTABES A*E ANNBAL BATES BT CftAME FM PCflIftS IMB ICATE».
LATEST »ATA FLOTTE»» FEBMAtt PREL IMI HAUT

PftEPAftE» BY FEBCtAL tESEKYE BANK BF ST. LBBIS

INDUSTRIAL PRODUCTION 
efmr>OUHO*D ANNUAL RATfS DP CHANCE

T*RNINAt Î N f T î â t  NQ NT H
MONTH

7-73 8-73 9-73 10-73 l i -73 12-73 1-7» 2-74 3-74 4-74 5-74 6-74 7-74 8-74 9-74 10-74 11-74 12-74 1-75

8—73 -1,9 126,5

<»-73 0 ,5  2 ,9 126,8

10-73 1,0 2 .4 1,9 ■UTffL
11-73 1,9 3,2

12-73 -0 ,4  0 ,0  -0 ,9

1-74 -2,0 -2,1 -3,3 -4,9 -9,5

127,5

126,5

2-74 -2,8 -3 ,0  -4,1 -5,6 -8,8 124,6

3-74 ■2,4 -2 ,4  -3 .3  -4 .3  -6.4 -5 ,6  -3,3 124,7

4-74 -1 ,9  -1 ,9  -2 .6  -3.3 -4 .8  -3 .7  -1 .6 124.9

5-74 -0.9 -0.8 -1.3 -1.7 -2.8 -1.5 0.7 125,7

6-74 -0.8 -0 .7  -1.1 -1 .4  -2.3 -1.1 0 . 8 c10.9% 125,8

7-74 -0,9  -0 .9  -1.2 -1 .6  -2.3 -1 .4 0 .2 125,5

8-74 -1.1 >1.0 -1 .4  -1 .7  -2.4 -1*5 -0 .3  1.0 1 .0 0 .7  -1 .6  -2 .8 - 2 . 8 125.2

-0.7  -0 .7  -0 .9  -1 .2  -1 .8  -0 .9  0.2 1.4 -0,2 -0,6 0.5 3 .9 125,6

10-74 -1.2 -1.2 -1.5 -1 .7  -2«3 -1.6 -0 .6 0.2 0.1 -0 .2  -1 .7  -2 ,4  -2,2 -1 .9  -7 .4 124,8

11-74 -3 .0  -3 .0  —3.5 -3 .9  -4 .5  -4.1 -3.5 -3.1 -3 .6  -4.4 -6 .3  -7 .6  -8.8 -10.7 -17.2 -26.1 121.7

12-74 -5.1 -

1-75 -7.0

5.3_

7.3

-5.8 -6.3 -7.1 -7 .0  -6 .7  -6 .6  -7 .4  -8 .5  -10.7 -12.5 -14.3 -16.9 -22.9 -29.6 -33.0

-7.9 -8.5 -9 .4  -9 .4  -9 .3  -9.5 -10.5 -11.8 -14.0 -15.9 -17.9 -20,6 -25.8 -31.1 -33.5 -34.0

117,7

113.TP

2-75 -8 .» -8.7 -9 .4  -10.0 -10. - 11 « 1 -11.2 -11.5 -12.5 -13.9 -16.0 -17.9 -19,9 -22.4 -26,8 -31,0 -32,5 -32,3 -30.5^

t-7* r- r*  9-f3 To-~T3 IT-T3 u - r 3 î - n  2-f4 3 - f »  » - H  5 - 7 »  6 - ? »  7 - 7 4

— if t t m r M t w T » ----------------

#-T* “4-74 R-74 lt-7»~nFT» T-75“

110,3P

*>- PRELIMINARY

PRCPARFO BY FPDFRAL PfSFRVF B4NK~0É"~ST, L^tfîS
*ARCH 17» 1975
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PERSONAL INCOME
R A T I O  S C A L E  MONTHLY TOTALS AT ANNUAL RATES R A T I O  S C A L E

1967 1968 1969 1970 1971 1972 1973 1974 1975
SOURCE* U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIOOS INOICATEO.
LATEST DATA PLOTTED» FEBRUARY PRELIMINARY

PREPAREO BY FEDERAL RESERVE BANK OF ST. LOUIS

p er so n a l  income
CQMPQUNQEC ANNUAL PA*£S 0? CHANGE g-irLTCW5- GF

TERMINAL___________  ________ __________________________IN IT IA L MONTH_________________________________________________ _________________ DOLLARS
W RTH“

7-73 6-73 9-73 10-73 11-73 12-73 1-74 2-74 3-74 4-74 5-74 6-74 7-74 8-74 9-74 10-74 11-74 12-74
" ANNUAL" T JT E 5  

1-75

«-73 U .9 I »067.6

9-73 14# 6 li>.4 1*080.4

10-73 1 3 .d 1 J.O 12.2 1,090.8

11-73 13.0 12.7 11.4 10.o 1,100.0

12-73 12.0 l i . 5 10.3 9. J 3.0 1*107.1

1-74 9.9 '¿ . I 7.6 0.1 3.9 -0.1 1»107.0

2-74 9.5 b .c 7.5 6.3 5.0 3.5 7.2 1*113.4

3-74 6.8 ».1 6.9 5.9 4.7 3.7 . 5.6 4.1 1*117.1

4-74 8.6 4.2 7.2 6.4 5.6 5.0 6.7 6 .5 9.1 1,125.2

5-74 9.1 o.5 7.7 7.1 6.> 6.2 7. d 8. I 10.1 11.2 1,135.2

6-74 9.1 o«6 7.9 7.3 6.9 6.7 8.1 b. 3 9.8 10.2 9.1 1,143.5

7-74 9.6 9.4 8.d 6.5 8 .c 8.3 9.7 10.2 11.8 12.8 13.6 18.1 1,159.5

8-74 9.7 9.^ o.d d.5 6.2 8.3 9.5 9.9 11.1 11.6 11.8 13.1 8.3 1,167.2

9-74 9.8 v .5 9.0 a .a 0.6 8.6 9.8 10.2 11.2 11.6 11.7 12.0 10.0 11.7 1,178.0

10-74 V. 7 '.4 b.9 4.6 8.5 d .5 9.5 9.8 10.6 10.9 10.9 11.3 9.1 9.5 7.4 1,185.0

11-74 9.0 a . 7 e.2 /.9 7.7 7.7 8.5 8.6 9.2 9.2 8.9 6 .8 6.6 6.1 __ 3.4 -0.5 1,184.5

12-74 8.9 ¿ .5 6.1 7.d 7.6 7.6 b. 3 8.4 8.9 8 .9 8 .6 8 .5 6.0 6.2 4 .5 3.1 o.b 1,191.0

1-75 4.3 o.O 7.0 7.4 7. i 7.0 7.o 7.6 £.0 7.9 7.5 7.2 5.5 5.0 3.4 2.1 ^.4 0.1 1, 191.1

2-75 6.1 / . 7 7.3 7. J o.d 6.7 7.2 7.2 7.* 7.4 7.0 6 . / 5.4 4.6 3.3 2.3 >.2 1.5 3.0 1 ,1 9 4 .OP

7-73 &->T V - f T To^TT 11-73 12-73 1-74 2-74 3-74 4-74 5-74 6-74 7-74 8-74 9-74 10-74 lA-Z* f2 - 74“ 1-75

-------------  W T IA 1  WJnth

P- PRELIMINARY

8
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RETA IL  SALES
RATIO SCALE RATIO SCALE
B IL L IO N S  OF DOLLARS SEASONALLY ADJUSTED B IL L IO N S  OF DOLLARS
55

50

45

40

35

30

25

20 1

1r*40.1

/ i

+0.4X'
/ v

+13* • 

À

' ¡ / f

+3.5X

+r. 4.
^ '

'ro
\

Am. *n Afr. 
i t  \

•rj ft
i r r

55

50

45

40

35

30

25

20
1967 1968 1969 1970 1971 1972 1973 1974 1975

SOtfRCCt U.S. DEPARTMENT OF COMtfftCE 

PERCENTAGES ARE ANNUAL RATES OF C H A N E  FOR PERIODS IN D IC A TE D .

L A TE S T  DATA P L O TTE D . JA N UAR Y, F O R M A T  ADVANCE E S TIM A T E

PREPARED RY FEDERAL RESERVE RANK OF S T .  L A M S

RETAIL SALES

TEPMINAL IN IT IA L  MONTH MILLIONS OF
month

7-73 8-73 9-73 10-73 11-73 12-73 1-74 2-74 3 -7* 4-74 5-74 6-74 7-74 8-74 9-74 10-74 11-74 12-74
OOLLARS

1-75

8-73 - 11.0 42*355

9-73 - 3 .3 5 .0 42*529

10-73 1.9 9 .0 13.2 42*970

11-73 1.5 o.O 6 .5 0-2 42*976

12-73 - 3 .6 - 1 .7 - 3 .8 - U . 3 -2 1 .5 42*116

_ 1-74 0 .8 3 .3 2 .9 - 0 .* - 0 .6 25 .9 42*932

2-74 1 .5 3 .7 3 .4 1 . i 1 .5 15.4 5 .8 43*134

3-74 3 .9 6 .2 6 .4 5. 1 0 .4 17.8 13.9 2 2 .6 43*872

4-74 4 .8 C . 9 7.2 0 .2 7.5 16.2 13.2 17.1 11.8 44*263

5-74 6 .0 8 .1 6 .5 7 .8 9 .1 16.6 14.3 17 .3 14.8 17.9 44*894

6-74 4 .7 6 .4 6 .5 5 .7 o .5 12.1 9 .5 10 .5 6 .7 4 .3 — / .8 ft 44*593

7-74 8 .4 10.3 10.9 10. o 12,0 17.9 16.6 18.9 1 « .0 20.1 21.2 59.2 46*356

8-74 9 .2 11.1 11.7 11.5 U . 9 18.1 17.0 19.0 ia .3 20. 0_ 20 .7 38.1 19.7 47*056

9-74 6 .8 a . 3 « .6 8 .2 y .o 13.1 11.5 12.4 10.8 10.6 8.8 15.0 - 2 .3 -20 .3 46*177

10-74 5 .6 o .9 7.1 6 .6 7.2 10.6 9 .0 9 .4 ? t 7 7 .0 4 ,9 8.4 - 4 .7 -15 .0 -9.3 45*803

11-74 3 .0 4 .0 3 .9 3.2 3 .5 6 .1 4 .3 4 .1 2.0 0.7 -1 .9 -0.7 -11.7 -20.2 -20.2 44*469

12-74 3.4 4 . 3 4 .3 3 . 7 4 .0 6 .4 4 .8 4 .7 2 .9 1 .8 -0 .3 1.0 -7.b -1 3 .6 - 1 1 .2 - u .< 44*821

1-75 4 .8 5 .8 5 .9 5 .4 5 .8 6 .3 6.9 7 .0 5 .6 4.9 3.4 5.1 -2.0 -5.8 -1 .8 0.8 20.8 32.8 \ v  45 * 8 94P

2-75 4 .9 5 .0 5 .9 5 .4 5 .8 la. i 1 6.8 6 .9 5*$ 5.0 3.6 5.1 -0.9 -4.0 -0 .4 2 .0  O . s  18.5 5.7 1 46*105E

7-73 8-73 9-73 10-73 11-73 12-73 1-74 2-74 3—74 4-74 5-74 6-74 7-74 8-74 9-74 10-74 11-74 U - 7 4 1-7p

IN IT IA L  MONTH

P- p r e l i m i n a r y

.£ .-  E S T I M A T ? ?

9
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e w R R m r o N  »«t i w « ® ! * ,  ^ r e r s r iN t iw T c r c o M M «
— ,— i muf fH n f iT t i r

« t m m m i -  M o

1-T<? t-M irlQ.. *-1Q l-T t i -T l  W 1  » -7 1  1-72 2-72 > - T 2  4 - 1 2  1-7» » -7 »  W >  H i  W »  2 - 7 « > - T »

»-TO

3-70 7.8 8.7 u w _

4-70 6,7 6*6 4,5 126*9

1-71 6,9 7,0 6.1 7,»

2-71 6,7 6,7 6,0 6,7 5,7 ma
3-71 6 ,7  6 .7  6 ,2  6 .8  6 ,3  6 ,9

4-71 6*3 6 .2 5 .8 6 .1 5 .5 5 .4 4 .0 134*4

i-72 6 ,6  6*6 6 .2 6 .6 6 .3 6 .5 6 .2 8 .6 137.4

2-72 6 ,5  6 ,4 6 .1 6 .4 6 .1 6*2 3 .9 7 .0 5*3 139*2

3-72 6 ,3  6*2 5 .9 6 .1 5 .8 5 .9 S .6 6 .2 5 .0 4*T 140.0

4-72 6 ,3  6 ,3 6 .0 6 .2 6 .0 6 .1 5 .9 6 .4 5 .7 5 .8 7 .0 143.2

1-73 6 .9  $#9 6 .7 6 .9 6 .8 7 .0 7 .0 _ ? . T  _ ? t t M ^  -, 147.6

2-73 6 ,8  6 ,8 6 .6 6 .8 6 .7 6 .8 6 .8 7 .3 7 .0 T.5 8 .4  9 .1 5 .5 140.6

¿-73 6*7 * ,7 6 .5 6 .7 6 .6 * ,7 6 .6 7 .0 6 .8 7.1 7 .7  T 7 .9 5 .5  5 .5 151.6

4-73 6*8 6 ,8 6 .7 6 .9 6 .8 6 .9 6 .9 7 .3 7 .1 7 .4 6 .6  7 .2 9 .0 154.9

i-74 6 ,8  6 ,8 6 .7 6 .8 6 .8 6*8 6 .8 7 .2 7 .0 7 .2 1.7 7 .8 6 .6  6 .9 7 .7 6 .3 157.3

2-74 7*2 ? ,2 7.1 7 .3 7 .3 7 .4 7 .5 7 .8 7 .7 8 .0 8 .S 8*8 8 .0  8 .6 9 .7 10.1 13.9 142.5

3-74 7 .4 ‘ 7 ,4 7 .3 7 .5 7.5 7 .6 7 .7 8 .0 8 .0 8.3 8 .7  9 .0 8 .4  8 .9 9 .8 10.1 12.0 10.2 16;6.5

*-74 7 ,5  7*5 7 .4 7 .6 7 ,6 7 .7 7 .8 8 .1 8 .1 8.3 8 .8  9 .0 8 .4  8 .9 9 .6 9 .8 11.0 9 .6 8.9 170.1

1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3 -73 4-73 1-74 2-74 3-74

INlTtAl OUAftTEft

0U7PUT PER MAN-HO0R* TOTAL PRIVATE ECONONV 
CCHPOUNOEO ANNUAl RATES Of CHANGE

TERMINAL
i  .....

INITIAL QUARTER 1967 «  100
OOAftTEft

1-70 2-70 3—70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74

2-70 103.4

3—70 5 ,3  7 ,6 105.3

4-70 2*9 2*7 104.8

1-71 4 ,5  4*9 3 .6 107.2

2-71 3*9 4 ,1 2 .9 5 .4 107.6

3-71 3 .8  3*9 3 .0 4 .7 2 .4 3 .V > £ 4 ,0 * 1 108.5

4-71 3*7 3*8 3 .0 4 .3 2 .6 3 .2 3 .0 109.3

1-T2 3 ,5  3*6 3 .0 4 .0 2 .6 3 .0 2 .8 110*0

2-72 3*7 3 .7 3.2 4 .1 3 .0 3 .4 3 .5 3 .7 111.3

3-72 3*7 3*7 3.3 4 .0 3.1 3 .5 3 .5 3 .7 4 .2 3 ^ 112*3

4-72 3*8 3*9 3 .5 4 .2 3 .4 3 .7 3 .8 4 .0 4 .5 4 .4 113.7

1-73 1_4* 0 1 4 .0 3 .7 4 .3 3 .7 4 .0 4 .1 4 .4 4 .8 4 .8 5 .4  5 .7 115.3

2-73 3 .5  3 .6 3 .2 3 .7 3 .1 3 .3 3 .4 3t5 3 .1  2 .1 114*0

3-73 3 .2  3 .2 2 .8 3 .2 2 .6 2 .8 2.T 2 .6 2 .6 2 .2 1 .9  0 .8 - 1 .6  -1*7* 114*4

4-73 2 .6 3 .0 2 .4 2*5 2 .4 2 .4 1 .9 1 .6  0 .7 - 0 .9  - 0 .7 0 .4*S H ,5% 114*5

1-74 2 .3  2 .2 1 .9 2 .1 1 .6 1.6 1 .4 1 .2 1.0 0 .5 0 .0  - 1 .0 - 2 .6  -3 .0 - 3 .6 112*3

2-74 2 .2  2«1 1.8 2 .0 1 .5 1 .5 1.3 1 .1 1 .0 0 .5 0 .1  -0 .8 - 2 .0  -2 .2 -2 .3 -3 .6 0.4* 112*4

3-74 1 .9  1 .9 1 .5 l . î 1 .2 1 .2 1 .0 0 .8 0 .2 - 0 .2  -1 .0 - 2 .0  - 2 .2 - 2 .3 -3 .1 -0 .9 - 2 .1 111*0

4-74 1 .6  1 .5 1.1 1.3 0 .8 0 .7 0 .5 0 .3 0 .1 -0 .3 -0 .0  - 1 .5 1 - 2 .Si —2 .6 - 2 .8 -3 .6 -2 .2 -3 .5 —4*9\ 110*4

1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-T2 2-72 3-72  4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74

IM T IÀ tg U A IT O r

10
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS
RATIO SCALE RATIO SCALE 
1967-100 SEASONALLY ADJUSTED 1967-100 
165,-------,-------,-------1-------r ------■------ ---------------- --------,165

¡967 1968 1969 1970 1971 1972 1973 1974 1975
S W R C C t U .S .  DEPARTMENT O f LAROR 

PERCENTACES ARE AMfUAL RATES OF CHANCE FOR PERIODS IN D IC A TE D .

LA TE S T  DATA P LO TTE D « 4TH QUARTER

PREPARED RY FEDERAL RESERVE SANK OF S T .  LO U IS

UNIT L 46CR COSTS* TOTAL PRIVATE ECONOMY 
_________________  _____ COMPOUNDED ANNUAL RATES OF CHANGE___________________ _________

TERMINAL IN IT IA L QUARTER 1967 « 100
OUARTER

1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-7* 2-74 3-74

2-70 118.8

3-70 2.2 1.4 119.2

4-70 3.5 3.7 6.2 121.0

1-71 2*4 2.1 2.5 120.7

2-71 2.7 2.6 3.0 1.5 4 .0 121.9

3-71 2.8 2.6 3.1 2.1 3.7
V T i . O / 0

3 . 3 ^ \ 122.9

4-7 L 2.5 2.4 2.6 1.7 2.7 2.0 0 . 7 s 123.1

1-72 3.0 2.9 3.2 2.6 3.6 3.4 3.4 6.3 ■ 125.0

2-72 2.7 2.6 2.8 2.2 2.9 2.6 2.4 3.3 o . i \ 12S.1

3-72 2.5 2.4 2.6 2.1 2.6 2.3 2.0 2.5 0.6 i . o \ ^ 125.4

4-72 2.4 2.3 2.5 2.0 2.4 2.2 1.9 2 .3 1.0 1.3 1.6 125.9

1-73 2.8 2.7 2.9 2.5 3.0 2.8 2.7 3 .2 2.4 3.1 4.2 6 .8 128.0

2-73 3.1 3.1 3.3 3.0 3.5 3.4 3.4 3 .9 3.4 4.2 5.2 7.1 130.3

3-73 3.4 3.4 3.6 3.4 3.8 3.8 3.8 4.3 4.0 4.7 5.7 7.1 7.2 6 .9 132*5

4-73 3.7 3.8 4.0 3.8 4.2 4.2 4 .3 4.8 4.6 5*3 6.2 7.4 T.4 7.7 • > v P T . 2 % 135.2

1-74 4.4 4.5 4.7 4.6 5.1 5.2 5.4 5.9 5.9 6.7 T.7 8.9 9.5 10.2 11.8 1 5 .3 ^ v ^ 140.1

2-74 4.9 5.0 5.3 5.2 5.7 5.8 6.1 6 .6 6.7 7.5 8.4 9.6 10.2 10.9 12.3 14.2 1 3 . 2 ^ ^ 144.5

3-74 5.3 5.5 5.7 5.7 6.2 6.3 6.6 7.2 7.2
r

8.0 9 .0 10.1 10.4 11.3 12.4 13.7 13.0 12.7 148.9

4-74 5.8 6 .0 6.2 6.2 6.7 6.9 7.2 7.8 7.9 8.7 9.6 10*7 F T l.2 11.9 12.9 14.1 13.6 13.9 .lS.O^ 154.2

1-70 2-70 3-70 4-70 1-71 2-71 3-71 4—71 1-72 2-72 3-72 4-72 1-73 2-T3 3-73 4-73 1-T4 2-74 3-74

11
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS
--- CQM&üliNnfn AMMIlAl PATCC n t fkAMf.i:_______

XEftMlMAt 1 Kl t T f AI OIIACTtD BILLIO N S OF 
nra i Aß*

QUARTE0 ANNUAL RATES,j-  7a Ì-7.Ì ¿ —3 1 »-71 4-7 J 1.-.7* _ \-T? i- f *  _ 9-7% 1.74

*i. l Q70.À

3-70 6-1 7-1 9A7-4

4-70 4-7 4-4 l.fa 991.8

1-71 7.2 7-9 t-4 ' „ > s 1.027.8

2-71 7.3 7-* tt-2 11. 5 1*047.3

3-71 7 .a 7.4 7.5 y . 5 6-a 1.061-3

4-71 7-2 7.6 7-7 9-2 7-3 7.0 8 . 5 \ 1.083.2

_1 t 22 7.9 a.2 8-4 s-a d.!> 8.7 10.4 1*115.0

—2-12 8.1 Ü .5 6.7 . tf*9__ tt.9 9.1 10.4 11.i
\ + l 0 . 7 %

1 0 . 4 ^ i 1*143.0

3-72 8.3 6.6 8«Ö 9.9 9.0 9.2 10.2 10.7 10.0 1.169.3

.4-72 6.7 9.0 _ 9 .2 10.2 9.5 9.8 10-7 11.2 10.9 11.1 1*204.7

1-73 9-2 9-6 _9.9 io-a 10-2 10.6 11-5 12-1 12.0 12.5 14-1 1*248.9

2-73 9.3 V .6 £ .6 i o . r 10.2 10.5 11.2 11.7 11-.5 11.8 12.$ 1^.5 1.277.9

3-73 9.3 9 .6 9.9 10.6 10.4 11.1  ̂ 11.4 11.3 11.5 11.9 11.7 9.6 10.1 1*308.9

4-73 9.4 9.7 10 .D 1 l0 * '1 10.2 10.5 11.1 11.4 11-3 11.4 11. 8 11.6 10.3 10.6 v 1*344.0

1-74 9.1 9.4 9.o
1 1 

10.2 9.Ö 9.9 -10*4 10.6 10.4 10.4 10.5 10.1 8.8 8.5 1*8
■ \

4.5 X ,  * « 1*358.8

2-74 S.O 9.3 9.4 10.0 9.6 9.7 10.1 10.3 10.1 10.0 10.1 9.7 d .6 8.3 7.7 6.0 ? . < » V 1*383.8

3-74 9 . J 9.4 10.0 9.6 9.7 10.1 10.2 10.0 10.0 10.1 9.7 8.7 8.6 8.2 7.2 8.6 9.7 \  1.416.3

4-74 8.8 9 .0 9.1 9.6 9.2 9.3 9 .6 9 ./ 9.5 9.4 9 .4 9.0 8.1 7.8 7.4 1 6.5 1 7.1 6 .9 4 . ? |  1*430.9

1-7C 2-7U 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-7% 2-74 3-74

IN IT IA L  QUARTER

GROSS NATIONAL PRODUCT IN CONSTANT 195« DOLLARS

TCQMtluAI IMI T T Al OllAKTFIt
B ILLIONS Of 

DOLLARS
QUARTER ANNUAL RATES

1-70 ?- 7 ii i-7n 4-70 1-71 7-71 *-11 4-7 1 1-72 2-72 3«* 7 z 4-7^ 1 — 7-4 2-71 3-73 4-74 1-74 2-74 3-74

?-70 0-5 722.1

3-70 1-7 _ 2^9 727.2

4-70 -0 .4 -0 .8 -4.4 719.3

1-71 2.2 2.7 2.7 i l ü . z " ^ 736.9

2-71 2.3 2 .a 2-7 _ 6 .4  . . _ 742*1

3-71 2-4 2 -a 2-8 3-2 747.2

4-71 3-0 3-4 _ 3.3 5-5 4-0 4.6 759.1

1-7? 3-4 3 . ö 4 .0 5.7 4.0 5.2 6.4 6> ^ +6 . 7 % 770.9

l - l l 3-9 4-4 4.6 Ò.1 5.4 6.0 7-1 7-4 786.6

3-72 4.1 4.3 4-8 o .  1 5*3 6.0 b. 8 _ 6 .9 7.2 * > s . 798.1

. 4-72 4.5 4.9 5-2 6.4 5.9 6.4 7.1 7.3 7.6 7.1 814.2

1-73 4.Q !>-3 5.o ü . 7 b-j 6.8 7.5_ 7-7 B.ü 7.9 a .9 \  ^ 832.8

2-73 4-7 1 5. 3 6-3 Ü .8 6-2 6-7 6-ö b .£ 6.5 5 . to
r \

2 .2 s j * 2 . 1 %

3-73 4-5 4 . b 7.0 !».8 5.4 5.7 6.1 ö.O 6.0 5. 5 5 .A 4.4 _1*9 1.6 840.8

4-73 4-3 4-6 4-8 5-5 5-1 5-4 5 .7 5 .o 5 .4 4 .9 4 .7 3 .9 L ^ . T l 2 .0 845.7

_1—7 4 3 .6 3-tt 3-9 4 .5 4 .1 4 .2 4 .3 4.1 i . 8 3 .* 2*7 1*6
1 r * » 
- 0 .3 -1*1

1
-2*4 - 7 * o N w  _  . J 830.5

2-74 3.3 3-5 3.*» 4 .1 3.o 3.7 3-8 3. > 2.5 2*1 1*1 -0.5 -1*2 -2 .2 -4.4
*.T/Q

- l * 6 ^ \  827*1

_ 3-74 3.0 _ .¿.1 3.1 3 .7 3.2 3.2 3.3 3 . J_ ¿ * 1 — 2._0_ 1.6 0.6 -O.b -1 .4 -2 .1 - i t * -1 .« - 1 * 9 ^  823*1

4-74 2*1 ¿^4 ¿ .4 2.0 1 -4 2-3 2-3 1.9 1.5 0 .9 0.3 —0*6 - 2 .0 -2*7 -3*5 -4.9^ —4. a -5.5 - 9 ^  804*0

1 O 2-7C 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3- 72 4-7C 1-73 2-73 3-73 4-73 1-74 2-74 3-74

i n it i a l  q uarter
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DE MA ND A ND P R O D U C T I O N
R A T I O  S C A L E  QUARTERLY TOTALS AT ANNUAL RATES R A T I O  S C A L E
T R I L L I O N S  OF D O L L A R S  SEASONALLY ADJUSTED T R I L L I O N S  OF D O L L A R S  
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OUARUR
tM lt lA L  ¿ U A E IE l

2—?Q
■■isla,,■ ie l iL .-AsZJL.J d L . J t e lL .U t e l i- J L s L i- - Z a l i . •ÀZJLkm

114.41

3-70 4 « ! I S
. 111*71

4-70 S.Û 3 .2 I k

1-71 4 .9 5.1 __ s .s N s 1 *9 .4?

¿«11 fr.O a . i V  — 141.11

3-71 4 .5 4 .0 ¿ .7 I S

4-71 4.1 % .l 4.1 1.5 i . i 2 ̂ S 142*10

1-72 4.1 ^ .7 3>T Í K * U » 144*42

¿-72 _ 4 .0 ^«1 ^ Q 3.1 - 1.7 . W 141.11

3-72 4 .3 A.<* j .% A 4 Â Q l . l 1.4

- *-72 H T ] 1.3 1^7. 4^oS, 147.96

i -* i 4.1 A.A
t r i i  l

1.7 4 .0 * . ?
1 r s :

4.A  S . i S w 140.9ft

4.1 4.1 A c 4 .2 9 .0
V + 7 .4 *S.6 4 .4  l . r v ^ 112.61

3-71 4.6 »•6 4 ./ «t.à 4 s 4 .7 5 .1_ 5.0 >>7 6 .3  7 .0  f .  a 155.67 __

-4-71 4 .^ b.ù 4 .3 4 .9 A 0 5.1 •.ft !*•*•*
1-74 5.1 b.4 !>.5 i . S ft.A 6 .1 A. 4 7 .0 9 .7  10.9 i í S s  -, 101.01

N i 124%
2-74 §*á s . ? i . / A.rf 4.1 4 .4 _ 6 a2_mmmléjLm 7 .9  > . i  « .2

1—74 4.4 7.11 ._ 1.2 f.ll M.4 « .Ü  « .4 màlààkm

6.3 é_.4 ¿ a H ¿ . i ___6 .9 7.2 7.6 10.A Ü . Í  112.01 11*9 1A.I 1 4 ^ 117.97
1— 1 *

1-7C 2-70 >-7v) 1-71 2-71 3-71 4-71 1*72 2-7* M 2  4-72 W i 2-71 1-73 4-71 1-74 2-74 W 4

tNtTIAL QUARTER
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PERSONAL CONSUMPTION EXPENDITURES (N CURRENT OOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

TFRM f NAI IN IT IA L  QUARTER
B ILLIO N S Or 

OOLLARS
OUÄPTFR

1-70 2—70 3- '0 4—73 1-71 2-71 *-71 4-71 1-72 2-72 _3r72 4-72 1-73 2-73 3-73 4-7^ 1-74 2-74
ANNUAL RATES

3-74*

2 - 7 0 6.4 614.0

3 - 7 0 6*4 6*5 623.7

4-70 5*3 4.7 3.0 4 2 1 .)

1-71 7*6 8.0 8.8 14*9 690«»

2 - 7 1 7.5 7.8 a .3 11.0 7.3 *42« I

3 - 7 1 7.3 7.5 7.8 9,4 6.8 6.2 672.1

4-71 7.3 7.4 7.6 8.8 6.9 6.7 7.1 433.3

1-7 2 7.7 7.9 8.2 9.2 7.8 6*0 8.9 10.8 701.9

2 - 7 7 6 .1 8.3 8.6 9.6 8.5 8.8 ’ t 7 1 1 a I U *
♦ 720.6

3 - 7 2 8.2 8.4 8.7 9.5 8.7 8.9 9.6 10.5 10.3 9.3 736,#

4-7 2 8.5 8.7 9.0 9.8 9.1 9.4 10.0 10.7 10.7 10.4 11.5 757.2

1 - 7 3 6.9 9.2 9.5 10.2 9.6 10.0 10.6 11.3 11*4 11.5 12.6 U .6 781.7

2 - 7 3 9.0 9.2 9.4 10.1 9.6 9.9 10.4 10.9 11.0 10.9 11.4 11.3 9.2 799.0

3 - 7 3 9.0 9.2 9.4 10.0 9.5 9.8 10.2 10.7 10*6 10.5 10.8
1
10.5 9.0 8.9 •16.3

A—73 6.6 8.8 8.9 9.3 9.0 9.1 9.5 9.8 9.6 9.3 9.4 *♦8 7.3 6.3 3#B. •23.9

1-74 8.6 H.7 8.9 9.4 8.9 9.1 9.4 9.6 9.5 9.2 9.2 8.7 7.5 7.0 6*0 8.4 840.6

2 -  74 8.9 9.1 9.3 9.7 9.3 9.5 9.8 10.1 10.0 9.8 9.9 9.6 8.6 8.8 8*7 i l . 3 14*3 •69.1

3-74 9.3 9.5 9.6 10. I 9.8 10.0 10.3 10.6 10,5 10.5 10.6 10*5 10.0 40.1 10.4 12*7 15.0 15.7 901.3

4-74 8.6 8.6 8.9 9.3 8.9 9.0 9.2 9 .4 9*3 9.1 9.1 6.8 8.1 7.9 7.7 8.7 6*9 6 .2 -2 .4 •9$. •

1-70 2-70 3-70 **-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4—73 1-74 2-74 3-74

I N I T I A L  W A R T E A

PERSONAL CONSUMPTION EXPENDITURES IN CONSTANT 1958 DOLLARS 
COMPOUNDEC ANNUAL RATES OF CHANGE

_ TERMINAL IN IT IA L QUARTER
i t U I W  OF 

OOLLARS
QUARTER

1-10 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74
ANNUAL KXTE?~

2-70 2.7 477.3

3-70 2.8 2.9 430.9

4-70 0.9 0.0 -2.8 477.3

1-71 3.3 3.5 3.9 11.0 490.1

2-71 3.3 3.4 3.6 6 .9 3.1 493.3

3-71 3.3 3.4 3.5 5.7 3.1 3.2 497.7

4-71 3.5 3.7 3.8 5.6 3.8 4.2 5.2 304.1

1-7? 4.0 4.2 4.4 5.9 4.6 5.2 6«2 7.1 512.3

2 - 7 2 4.5 4.7 4.9 6.3 5.4 6.0 6 .9 7.7 8.4 523.2

3-7 2 4.6 4.9 5.1 6. i 5.5 6.0 6 .7 7.2 7.3 6.3 531.2

4-7? 5.0 5.2 5.5 6.6 5.9 6.4 7.1 7.6 7.7 7.4 8.5 542.2

1-73 5.2 5.5 5.7 6.7 6.2 6.7 7.3 7.7 7.8 7.6 8.3 8.1 552.9

2 - 7 3 4.9 5.1 5.3 6.1 5.6 5.9 6.3 6.5 6.3 5.8 5.7 4.3 0.6 553.7

3—73 4.6 4.8 4.9 5.6 5.1 5.4 5.6 5.7 5.5 4.9 4.6 3.3 0.9 1.2 555.4

4-73 3.8 4.6 4.0 4.1 4.2 4.1 3.7 2.9 ¿«3 0.8 — 1.6 -2.7 -6 .4 546.3

1-74 3 . ? 3. 3 3 . 4 3.8 3.3 3.3 3.3 3.1 2.6 1.8 l . l -0.4 -2.4 -3.4 -5 .6 -4.7 539.7

2-74 3 • ? 1.3 3 . 3 3.7 3.2 3.2 3.2 3.0 2.6 1.8 1.2 0.1 -1.5 -2.0 -3 .0 -1 .3 2.2 542.7

3-74 3 .? 3.3 3 . 3 3.7 3.2 3.2 3.2 3.0 2.6 2.0 1.5 0.5 -0.7 -0.9 -1 .5 0.2 2 .8 3 .4 547.2

4-74 2.3 2.3 2 .2 2.6 2.0 1.9 1.8 1.6 1.1 0.4 -0.3 -1.3 -2.6 -3.1 - 3 .9 -3.3 -2.8 -5 .3 -13.2 523.2

t—70 2 - 7 J 3-70 4-70 1-71 2-71 3 - t l 4-7T 1-72 1-1T 4-7T 1-73 2-73 3-73 4-73 1-74 ^ = 7 4 3-74

I N I T I A L  W Ä R T E R
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GROSS PRIVATE OOMESTIC INVESTMENT IN CURRENT DOLLARS
-------------

IN IT IA L OUARTFR

»f CHANGE
TERMINAL

3-73 2-74

b i l l TönT  0?
DOLLARS

OUARTFR
-1—70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 ¿-72 3-72 4-72 1-73 2-73 4-73 1-7*

ANNUAL RÂTÉ!
3-74

2-70 7.1 135.4

3-70 9 .4 11.7 139*2

_ 4-70 4.3 3.0 -5.1 137*4

... .10* 1 11.2 10.9 29*6 146*6

2-71 *?t* 13 t 7 14*4 25.6 21.8 154.0

3-71 *'9i° 10.6 10.3 15.9 9.6 -1*3 153*5

. 4.-71...... H f* 12.1 12.2 17.0 13*1 9*0 20.4 160*8

1-7? 12.8 13.7 14.0 18.2 15.6 13*6 21.8 23*2 169*4

2-7? 13.1 13.8 14.2 17. 7 15.5 14.0 19.6 19*1 15.2 175*5

____ izJZ 14.1 14.4 17.5 15*6 H . 3 18.6 16.0 15.6 15.9 182*1

4-7? M t* 14.6 14*9 17* 7 16.0 15.1 18.7 10*3 16*7 17.5 19.0 190*2

1-73 11t* 15.0 15«* 17.9 16*5 15*8 18.9 18*6 17.5 18.2 19.4 19.0 199*0

2-73 H t* 14.8 15*1 17*4 16.A 15.4 16.0 17.6 16*5 16.9 17.2 16.3 12.8 205*1

3-73 13.8 14.3 14.5 16.5 15.2 14.5 16.7 16.2 15*0 15.0 14.0 13.4 10.3 7.0 209.0

4-73 V?1° 15.5 15*0 17*8 16.8 16.3 18.4 18.2 17*5 17.0 10.2 10.0 17.4 19.0 33*1 224.5

1-74 \ ? . l 12.5 ) 2.5 14*0 12.8 12.0 13.5 12.7 11.5 11.0 10.1 0.5 5.0 3.5 1*4 -22*7 210*5

2-74 11.6 11. fl 11.8 13.2 12.0 11.2 12.4 11.6 10.4 9.9 9*0 7.4 5.1 3.3 1.8 -11*0 2*5 211*8

3-74 10.2 10.4 10.3 11.4 10.2 9.3 10.3 9.4 6.1 7.3 6*3 4 .6 2 * i 0*3 -1*5 -10*9 -4*4 -10.9 205* B

4-74 iQfO 10.2 10.1 11*1 10.0 9.2 10*0 9.2 8.0 7.3 6*4 4 .9 3.0 1*4 0*2 -6*7 -0*7 -2.3 7*2 209.4

1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 i - n 2-t4 ” 5—#4 ------

CROSS PRIVATE DOMESTIC INVESTMENT IN CONSTANT 1958 DOLLARS
________________CQHPflW QEP.A M U H . M I f S . flE __________________

___ I NJ U A L , ftl iAB.TJLB-
ö FllT ö SS ~ö ?

DOLLARS
OUARTFR

1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-7* 3-72 4-72 1-73 2-73 3-73 4-73
ANNUAL RATfS

1-74 2-74 3-74

2-70 3*6 103.5

3-70 5.5 7.5 1 0 5 * 4 ___

* 1 o -0 .6 -2 .7  -•11.9 102*1

1-71 5.2 5.7 4.8 24.7 ___107.9

2-71 7.1 H.O 8.2 19.9 J5_.3_ 111.8____

3-71 4.7 4.9 4.3 10.3 3.7 -6.6 109.9

4-71 6.6 7.2 7.1 12.4 8.6 5.4 19.1 114.8

1-7? 7.9 8.5 8.7 13*3 10.7 9.2 18.0 17*0 119.4

2-72 fl.5 9.1 9.3 13*3 11.2 10.2 16.5 15.2 13.4 123.2

3-72 8 .fl 9 .4 9.6 13*1 J JN 2 10.5 15.2 13.9__12*4 _LU5_ 126.6

4-7? 9.3 9*0 10.1 13*2 11*7 I M ___15. 0 14.0 A 3 .JL 12.9 14.3 130.9^

1-73 9.4 10.0 10*2 13„Q 11*6 U r i  14,4 _13_*_4_ - U j A  ... 12.3 12.9.1. I M 134.4

2-73 9.1 9 .6 9.« 12.3 10.9 10*4 13*1 12.1 11*2 10.6 10.3 8*4 5*8 136*3_____

3-73 8.3 0.7 8.0 10*9 9*6 9.0 11.2 10.1 9*0 8.1 7.3 5*0 2*1 -1.5 135*8

4-73 9.8 10.3 10.5, 12*6 11.6 11*2 13.4 12*7 12*1 U . 9 12*0 11*4 11*5 14.4 32.9 145* B

1-74 6.8 7.0 6.9 8*6 7.3 6*6 8*0 6.9 5.7 4.6 3*5 1*5 -0*8 -2.9 -3.6  -30.1 133*3 ___

2-74 5 .fl 5 .9 5.8 7.2 6*0 5*2 6 .4 3 * 2 4.0 ¿*8 1*7 -0*3 -2*4 -4.4 -5.4  -20.1 -_8.7__________________ 130.3_____

3-74 4.1 4.1 3.9 5.0 3*7 2*9 3*7 2.4 l.l -0.2 -1*6 -3*6 -5 .9 -0.1 -9 .6  -20*5 -1 5 .i  -21.4 122.7

4-74 3.4 3.4 3.2 4 .2 3*0 2*2 2*9 1.6 0.3 -0.9 -2*2 -4*1 -6 .0 -7 .9 -9*1 -17*4 -12.6 -14.5 -7 .0 120*5

1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4—7* 1-73 2-73 3-73 4-73 1-74 ¿-74 3-*4

’ ---- ------ --------  -- ------------------  IN IT IA L  UUARTER
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GOVERNMENT PURCHASES OF GOdOS AND SERVICES IN CURRENT DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

---------------------- - BILLIONS OF
T FRM IN A t__________________________________________________________________IN IT IAL QUARTER___________________________ _____________________________________ DOLLARS
OUARTFP

1-70 1 -J O 3-70 4-70 i —7 1 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74
ARNUAL RATES

3-74

2-70 0 .2 217.3

» ««i o 2*9 5 .6 220.3

4-70 3.8 5 .6 5 .6 223*3

1-71 4 .9 6 .6 7 .0 8 .5 227.9

2-71 5.2 6 .4 6 .7 7 .3 6 .1 231.3

3-71 5. A 6 .7 7.0 7 .5 7.0 7 .8 235.7

4-71 6 .4 7 .5 7 .8 8*4 8 .4 9 .6 11.3 242.1

1-7? 7 .5 6 .6 9.1 9 .8 10.2 11.6 13.5 15.7 251.1

7—17. 7.2 8.1 8 .4 8 .9 9 .0 9 .7 10.4 9 .9 4 .4 253 .B

3-17 6 .6 7 .4 7.6 7 .9 7 .8 8 .2 8 .2 7 .2 3 .2 2.1 255.1

4-72 7.1 7 .9 8.1 8 .4 8 .4 8 .8 9 .0 8 .5 6 .2 7.1 12.3 262.6

1-73 7.4 8*1 8 .3 8 .6 8 .6 9 .0 9 .2 8 .8 7.1 8.1 11.2 10.1 269.0

2-73 7 .3 7 .9 8 .2 8 .4 8 .4 8 .7 8 .8 8 .4 7 .0 7 .7 9*6 8 .3 6 .5 273.3

3-73 1 .7 7 .7 7 .9 8 .1 8.1 8 .3 8 .4 OB * ° 6 .7 7 .2 8 .5 7 .3 6 .0 5 .4 276.9

4-73 7.7 8.2 8 .4 8 .6 8 .7 8 .9 9 .0 8 .8 7 .8 8.4 9*7 9 .1 8 .7 9 .8 14*4 286.4

1-74 ß . 1 8.6 8.8 9.1 9 .1 9 .4 9 .6 9 .4 e.6 9 .3 10.5 10.1 10.1 1 1.4 14*5 14 .6 296.3

7-74 8 .3 8 .8 9 .0 9 .3 9 .3 9 .6 9 .7 9 .6 8 .9 9 .5 10.6 10.3 10.4 11.4 13 .5 13 .0 11.4 304.4

3-74 8 .4 8 .9 9.1 9 .4 9 .4 9 .7 9 .8 9 .7 9 .1 9 .7 10.6 10.4 10.5 11*3 12*8 12.2 11.1 10 .8 312.3

A—74 8 .8 9 .3 S . 5 9 .7 9 .8 10.1 10.3 10.2 9 .7 10.2 11.2 11.0 11.2 12.0 13.3 13.1 12.6 13.2 15*6 323.8

1-70 2-70 c»f« 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74

GOVERNMENT PURCHASES OF GCOOS AND SERVICES IN CONSTANT 1958 DOLLARS 
_____________________ COHPOUKOED ANNUAL RATES OF CHANGE________________________

TFkMIMAI IN IT IA L  QUARTER
"  "O T IC TO K -ÖL­

DOLLARS
0114RTPR

1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-7 2 4-72 1-73 2-73 3-73 4-73 1-74 2-74
"" TNNOZU U T B  

3-74

7-10 - 8 .7 139.1

3-70 - 6 .0 -3 .1 138.0

* 1 o -4 .2 - 1 .9 - 0 .6 137.8

1-71 - 3 .4 - 1 .5 - 0 .7 - 0 .9 137.5

2-71 - 2 .7 - 1 .2 - 0 .5 -0.4 0.0 137.5

3-71 - I . ? 0 .3 1.2 1 .8 3.2 6.6 139.7

4-71 0.1 1 .7 2 .7 3 .5 5 .0 7.6 8.6 142.6

1-72 0 .5 1.9 2 .8 3 .5 4 .6 6.2 6.0 3.4 143.8

2-7? 0 .5 1 .7 2 .4 2 .9 3 .6 4 .6 3.9 1.7 0.0 143.8

3-7? -0 .1 0 .9 1.4 1.6 ? . l 2 .5 1 .5 - 0 .7 -2.8 - 5 .4 141.8

4-7? 0 .2 1.1 1.6 1.9 2 .3 2 .6 1.9 0 .3 -0 .7 -1.1 3.4 143.0

1-73 0 .4 1.3 : .7 2 .0 2 .4 2 .7 2.1 0 .8 0.2 0 .3 3 .3 3.1 144.1

7-7 3 0 .3 1.1 1.5 1 .7 2 .0 2 .3 1.7 0.6 O . l 0. 1 2 .0 1.3 -0.6 143.9

3-73 0 .3 1.0 1.4 1 .5 i . a 2 .0 1.4 0.4 -0.0 - O . l 1.3 0.7 -0.6 -0.6 143.7

4-73 0.6 1.3 1.7 1.9 2 . 1 2 .3 1.9 1.1 C .8 0.9 2.2 1.9 1.5 2.5 5 .7 145.7

1-74 0 .6 1.3 1.6 1.8 2 .0 2 .2 1.8 1.1 0.8 0.9 2.0 1.7 1.3 2.0 3 .2 0.8 146.0

7-74 Q.£ 1 .? 1.5 1.6 __ 1.8__ 2.0 1.6 0.9 0.6 0.7 1.6 1.3 0.9 1.3 2 .0 0.1 - 0 .5 145.8

3-74 0.6 1.1 1.4 1.5 1.7 1.8 1.5 0.8 0 .6 0*. 6 1.4 1.2 0.8 1.1 1.5 0.2 -0.1 0.3 145.9

4-74 0 .6 l . l 1.4 1.5 1.7 1.8 1.4 0.9 0.6 0.7 1.4 1.1 0 .9 1.1 1.4 0 .4 0.3 0.7 1.1 146.3

1-70 Ni
l 1 ©
1

3-70 4-70 1-71 2-71 3-71 4-71 i-iz z-iz 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74

IN IT IAL OUAETEIT
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(DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS
------CgMgQUNPEP ANNUAL RATES OF CHANGE __________________________________________________

BILLÎÔNS OF
OUAPTFR

1-70 2-70 3-70 4-70 1-71 2- 7.1 3-71 4-71
----L12J

1-72
LL.I —V—a 

2-72

'Vf'rv . «.rv

3-72 4-72 1-73 2-73 3-73 4-73 1-74 1«NI

Â w SÔ ÏL 'ftA T ii
3-74

_ 2-70 13.n 689.0

3-70 10.5 C.O 702.4

4-70 7.9 S.4 2.8 707.2

1-71 9,0 7.7 7.6 12.7 728.6

2-71 9.0 8.0 O.0 10.7 8.8 744.1

3-71 8.1 7.2 7.0 8.4 6.3 3.9 731.3

4-71 7 .« 6 .9 6.7 7.7 6 . 1 4.8 5.7 761.8

1-72 7.7 6.9 6.7 7.6 6.3 5.5 6.3 6.9 774.7

2-72 7.7 7.1 6.9 7.7 6*7 6.2 6.9 7.5 6,1 790.0

3-72 7.9 7.3 7.2 7.9 7.1 6 .7 7.4 8.0 6.6 9.0 807.2

4-72 8.6 8.2 a.2 8.9 8.3 8.3 9.1 10.0 U . l 12.5 16.2 838.1

1-73 9.2 8.8 8.9 9.6 9.2 9.3 10.2 11.2 12,2 13.6 16o0 15.8 869.3

2-73 9.3 9 .0 9.1 9.7 9.4 9.5 10.3 11.1 11.9 12.9 14.3 13.3 10.8 892.1

3-73 9.4 9.1 9.2 9.8 9.5 9.6 10.3 11.0 11.6 12.4 13.2 12.2 10.5 10.1 913*9

4—73 9.3 9.3 9.4 9.9 9.7 9.8 10.4 11.0 11.6 12,2 12.9 U . l 10.9 10.9 11.6 939.4

1-74 9.2 9.0 9.0 9 .3 9.3 9.3 9.9 10.3 10.8 11,2 11.5 10.6 9 .3 8.8 8.2 4.9 930.6

2-74 9.1 8.8 8.9 9.3 9.1 9.1 9.6 10.0 10.3 10,6 10.8 10.0 8.8 8.3 7.7 3.9 6.9 966.3

3-74 9.2 9.Û 9.0 9.5 9.3 9.3 9.7 10. 1 10.4 10.7 10.9 10.2 9.3 9.0 8.7 7.7 T9*1 11.3 999.1

4-74 9.1 f> .b 8.9 9.3 9.1 9.1 9.5 9.8 10.1 10.3 10.4 9.7 8.9 8.5 8.2 7.4 8.2 8.9 6.3 1*008.8

1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-/2 2-72 3-72 4-72 1-73 2-7* 3-7* 4-73 1-74 2-74 3-7*

IN IT IA L QUARTER

DISPOSABLE PERSONAL INCOME 
COMPOUNDED ANNUAL

IN CONSTANT 1998 
RATES DP CHANGE

DOLLARS

TFRM1NAL IN IT IA L  QUARTER
B ILLIO N S Ô#
, o q u m  _ .

QUARTER
1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 .1-7*. 2-71 4-73 1-74

ANNUAL AÂtêS
3-74

2-70 9.1 999*8

3-70 _ I 4.4 941.6

4-70 3.4 0.6 -3.1 997*4

1-71 4.7 3.2 2.7 8.8 948*8

2-71 ' 4.7 3.6 3.3 6 .6 4.5 994*9

3-71 4.1 3.1 2.7 4 .7 2.8 1.1 996*4

4-71 4.0 3.2 2,9 4 .5 3.1 2.4 3.8 961*6

1-72 3.9 3.2 3.0 4.3 3.2 2.7 3.6 3.3 946*2

2-72 4 • t 3.5 3.3 4.4 3.6 3*4 4.1 4.3 5.3 979.6

3-7? 4.3 3.7 3.7 4.7 4.0 3.9 4.6 4.8 5.6 5.9 981*9

4-72 5 . 0 4.6 4.7 5.7 5.2 5.4 6.2 6.9 8.1 9.5 13.1 400*1

1-73 5.5 5.1 5.2 6.2 5.9 6.1 6.9 7.6 8.6 9.8 11*7 619*1

2-73 5.2 4 .9 4.9 5.8 5.4 5.5 6.2 6.6 7.3 7.8 8.4 6 .1 2.0 418*2

3-73 5.0 4.7 4.7 5.4 5.1 5.2 5.7 6.0 6.4 6*7 6 .9 4.9 2.2 2.3 421.8

4-73 4.7 4.4 4.4 5.0 4.7 4 .7 5.1 5,3 > .6 5.7 5.6 3.8 1.7 1.5 0.7 622.9

1-74 3.9 3.5 3.5 4 .0 3.6 3*5 3.8 3.8 3.8 3.6 3.2 A .4 -0.8 -1 .7 -3 .7 -7.8 410.9

2-74 3.4 3.0 2.9 3.4 3.0 2.8 3.0 2.9 2.9 *•4 2.1 0.4 -1 .3 -2.4 -3 .9 -6.1 -4.4 603.9

3-74 3.2 2.8 2.7 3.1 2.7 2.6 2.7 2«6 2.5 2.2 1.8 0.3 -1.3 -2 .0 -3 .0 -4.3 -2.4 -0.4 402*9

4-74 2.7 2.3 2.2 2.6 2.2 2.0 2.1 1,9 1.8 1.5 1.0 -0.4 -1 .9 -2.5 -3 .3 -4.3 -3.4 -2.9 -3.3 994*8

1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74

IN IT IA L  QUARTER
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CORPOPOTÏ PROFITS AFTER TAXfcS •

TERMINAL

cane quitüDLU AMMUAL RATES C 

IN IT IA I OtJAfcTFR

IF CHAIikk ...
B ILL IO N S OF 

DOLLARS
QUARTER

1-70 2-7C 3-70 4— 7 J 1-71 2-71 3-71 4-71 1-72 . 2-7* 3- 72 4-72 1-73 2-73 3-73 4-73 1-74 2-74
ANNUAL KATES

3-14

2-70 --12.1 3 f . l  -

3-70 -4 ,4 4.1 39.9

4-70 -13.2 -13. -28.4 34.7

1-71 _2.5 7.0 9.8_ 64.3 4 1 .«

2-71 8 «-7 1 4 .7_ 18,4 $2.4 37.9 45**

3-71 19f7 1 5 .* 19.0 41,3 ¿9 .1 2 0 .V - 4?*5

4-71 U t^ 19.2 35.4 26.0 20.4 19.9 4 9 .?

1-72 14*4 ie . «. 21.4 3S.0 27.8 24.5 26 .4 33.3 55 .4

2-72 14. e 18.7. ¿1 .0 32.1 25. a 23.0 23.7 25.6 18*4 55.7  .

3-72 15.4 IV . 0 ¿1 .0 30. 4 25.0 22.5 22.9 24. Q 19*0 20.8 58.4

4-72 17.2 20.6 22.6 J l . l 26.5 24.7 25.5 27.0 ¿4 .9 28-3 36.3 45.1

1-73 20.6 ¿4 .1 26.3 34.5 30.8 29,8 31.3 33.3 3 Ì.9 39.5 49.9 64.9 71.5

2-73 20.1 23.3 25.2 32.4 28.9 27.8 28.6 30,4 2S.8 3^,9 37,1 37.5 14,7 74.0

3-73 18.0 20.7 22.3 28.3 2 4 .y 23.5 23.9 24.5 23.1 24.0 24.8 21.2 4.0 -3*8 72.9

4-73 16.9 Hi .3 . ¿0^5 25.9 22 mò 21.2 21.2 21.4 15.7 20.0 19.fi 16.0 -2 .2 1.7 71.2

1-74 19.5 22.0 23.4 2d.6 25.8 24.7 25.1 25.7 24.8 25.8 26.6 ¿4 .4 16.4 1^*9 30.3 66.9 83.2

2-74 I t i . 2 20.4 21.6 2o • i 23. 5: 22.4 22.6 22.8 21.7 1 ¿2 .3 ¿0 .4 1**8 12.3 19.1 ¿4 .9 -o.> •1.1  _

3-74 20.5 ¿2 .7 24.0 28.6 26.2 25.3 25.7 2o. 2 25.5 26«_4 27.1 25.8 20.3 21.4 29.4 40.2 28. > 45.8 94.5

4-74 15.6 17.3 18.2 21.9 19.3 18.1 17^9 17.7 16.4 16.2 15.7 13.4 7.5 6.3 8.9 10,8 -3.4 -4.8 -45.5 8 i . l f

1-70 2-70 3-70 4—70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74 3-74

♦ KATICNAl INfrtftlF RAS IS
IN IT IA L QUARTER

p- p r e l im in a r y

PREPAftEO BV FEM4A1. MfcSEKVfc SANK OF ST . LOUIS 
MARCH 20. 1V7S

SOURCES OF DATA

National Income and Product Accounts Data

Source: U.S. Department of Commerce, Bureau of Economic Analysis 
Historical Data Sources:

1970-73
1968-69
1966-67
1964-65
1929-63

Survey of Current Business, July 1974 
Survey of Current Business, July 1972 
Survey of Current Business, July 1970 
Survey of Current Business', July 1968 
The National Income and Product Accounts of the 
United ¡states, 1929-65, Statistical Tables 
(available from any Ü.S. department of Commerce 
Field Office or from the Superintendent of 
Documents, U.S. Government Printing Office, 
Washington, D.C. 20402).
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INVENTORIES COMPARED WITH MONTHLY SALES*

1961 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974 1975 
»RATIOS BASED ON SEASONALLY ADJUSTED DATA. SOURCE: U.S.DEPARTMENT OF COMMERCE

SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS 
AS DEFINED BY THE NATIONAL BUREAU OF ECONOMIC RESEARCH.

PREPAREO BY FEOERAL RESERVE BANK OF ST. LOUIS
LATEST DATA PLOTTED: JANUARY PRELIMINARY

.6 8

.64

.60 

.56 

.52

.48 

.44 

.40

.36

.72
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