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One element which distinguishes the recent 
experience from other recessions in the post-World War II 
period is the continued rapid growth of total spending in 
1974. Under the influence of stimulative monetary and fiscal 
actions, spending had increased at a rapid 10.7 percent 
annual rate over the three years ended in the fourth quarter 
of last year. Growth of spending has been moderately slower 
this year, but remains excessive relative to the growth of 
productive capacity of the economy. Continued expansion of 
total spending, in conjunction with the numerous unforeseen 
factors that have had such an adverse Impact on production in 
the economy, accounts for the sharply higher inflation 
experienced in 1974.

Total production has decreased only slightly since 
the large decline experienced early in the year, although the 
recent coal strike promises to depress output in the fourth 
quarter. While the data do not suggest a deepening 
recession, the numbers indicate that shocks experienced 
earlier in the year by a few industries are now spreading to 
other sectors. Production in the automotive and housing 
industries, however, continues to bear the brunt.

While demand for autos has decreased, total 
consumer demand has expanded at an accelerated rate during 
the year. Consumer spending has increased at a 12.7 percent 
annual rate since the fourth quarter of last year, markedly 
faster than 8.8 percent increase of the prior year. The 
major category reporting a slackening of demand is investment 
in residential structures.

Personal income declined sharply in November, 
reflecting strike activity and growing layoffs. The actual 
decrease in household buying power in the month is probably 
not as great, however, since payments out of union strike 
funds and the contract payments to workers laid-off in the 
automotive industry are not reported in that month. Lay-off 
payments are included in personal income at the time the 
contract is signed and not when the actual payments are made 
to the workers. Similarly, union dues are counted as part of 
wages and are not deducted in deriving personal income.
Thus, strike payments made from these dues are not added to 
personal income when they are received by the workers.
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EMPLOYMENT
RATIO S C A LE  R A T IO  S C A LE  
M IL L IO N S  OF PER S O N S  SEASONALLY ADJUSTED M IL L IO N S  OF PER SO N S

SOORCCi U.S.OCPARTMCMT Of LAOOR

PERCCNTAOCS ARE ANNUAL HATES OF CMANif FOR PER I M S  INOICATtO.

PAYROLL »ATA REVISED PROM 1008.

LATEST OATA PLOTTEOi N6VEM0ER PRELIMINARY

PREPARED OY FEDERAL RESERVE RANK Of ST. LOUIS

P E R C E N T

UNEMPLOYMENT RATES*

S E A S O N A L L Y  A D J U S T E D P E R C E N T

SOURCEt «.S. DEPARTMENT Of LAOOR

MPERCENT OF Cl VI LI AM LAOOR FORCE IN CROUP 
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ESERVE SANK Of ST. LOO IS

3

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



CONSUMER PR ICE INDEX, SEASONALLY ADJUSTED
CCHPOUNDED ANNUAL RATES Of CHANGE_____
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R A T I O  S C A L E PR I CES R A T I O  S C A L E

Consumer revised from April 1974

PERCENTAGES ARE AMMUAL RATES OF CHANBE FOR PER IO D S IN D IC A T E D . 

LATE ST DATA PLOTTED« NOVEMBER
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WHOLESALE PR ICES -  ALL COMMODITIES» SEASONALLY AOJUSTEO

TERMINAL INITIAL MCNTH 1967 * 100
MONTH
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1967-100 SEASONALLY ADJUSTED 1967-100

IN D USTR IAL  PRODUCTION
R A T I O  S C A L E  R A T I O  S C A L E

1966 1967 1968 1969 1970 1971 1972 1973 1974

PERCENTAGES ARE ANIMAL RATES Of CHANCE fOU PER I MS I HI I CATE*.
LATEST SATA PLOTTED« NOVEMtER PRELIMINARY

PREPARES SY FEDERAL RESERVE SANK Of ST. LOUIS

INDUSTRIAL PRODUCTION
_________________________________________________________________ C O M P O U N D E D  ANNUAL RATES OF CHANGE __________________________________________________________________

TERMINAL___________________________________________________________________INITIAL MONTH______________________________________________ _____________________ 1967 « 100
MONTH

4-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73 1-74 2-74 3-74 4-74 5-74 6- 7 4  7-74 8-74 9-74 10-74

5-73 8.0 124.9

6-73 7.5 6.9 125.6

7-73 8.6 9.0 11.0 126.7

8-73 5.9 5.2 4.4 -1.9 126.5

9-73 5.3 4.6 3.9 0.5 2.9 126.8

10-73 4.7 ..4*1 3.4 1.0 2.4 1.9 127.0

11-73 4.7 4.2 3.7 1.9 3.2 3.4 4.8 127.5

12-73 _ 2.9 2.2 1.4 - 0 . 4 0.0 -0.9 -2.3 -9 . 0 126.5

1-74 1.4 0.6 -0.3 -2.0 -2.1 -4.9 -9,5 -9.9 125.4

2-74 0.5 - 0 . 3 -1.2 -2.8 -3. 0 -5.6 - 8 . 8 -8.7 124.6

3-74 0.5 -0.2 -1.0 -2.4 -2.4 -4.3 -6 . 4 -5.6 -3 . 3 1 . 0 ^ ^ 124.7

_ 4 - 7 4 0.6 . 0.0 -0.7 -1.9 -1 . 9 -3.3 -4.8 -3.7 - 1 . 6 1,5 1 , 9 \ ~ 4 .3 % 124.9

5-74 1.2 0,6 0.1 -0.9 -0.8 -1.7 -2.8 -1.5 0,7 3,6 4,9 a . r V 125.7

6-74 1.2 0.7 3.2 -0.8 -0.7 -1.4 -2.3 -1,1 0.8 2.9 3,6 4.4 1.0 125.8

7-74 0.9 0.4 -0.1 -0.9 -0.9 -1.6 -2 . 3 -1.4 0,2. 1,7 1.9 1.9 „.-1.0 125.5

8-74 0.7 0.2 -0.3 -1.1 -1.0 -1.7 -2.4 -1.5 - 0 , 3 1.0 1.0 0.7 -1.6 -2.8 -2.8 X 125.2

- 9 - 1 A  ... 0.9 -0,4 0.0 -0.7 -0.7 -1.2 - 1 . 8 -0.9 0.2 1.4 1.4 1.4 -0,2 -0.6 0,5 3.9 125.6

.10-74 0.4 3.0 -3.4 -l.l -1.1 -1.7 -2.2 -1 . 5 - 0 . 5 0.4 0,3 0.0 -1.5 - 2 . 1  - 1 , 9  -1.4 - 6 , 5 124.9P
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RATIO SCALE
TR ILL IONS OF DOLLARS

PERSONAL  INCOME
MONTHLY TOTALS AT ANNUAL RATES 

SEASON A L L Y  ADJUSTED

1 .

0.

0.

TRILLIONS OF DOLLARS 
3

R A T I O  SCALE

».4

SOURCE. U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.

L A T E S T  D A T A  P L O T T E D . NO VEM BER P R E L IM IN A R Y

PERSONAL INCOME 
CO MPOUNDED ANNUAL RATES OF CHANGE

INITIAL MONTH
BILLIONS OF

MONTH
4-'73 Î} 6-73 7-73 . 8-73 9-7 3 10-73 11-73 12-73 1-74 2-74 3-74 4-74 5-74 6-74 7-74 8-74

ANNUAL RATES
9-74 10-74

5-7} 8.7 1.038.9

6-73 9,,4 131iQ 1*047.2

7-73 7,iÔ 1C ,4 IQ,,r

0— 7 3 10,iB H i ,5 i?i, 3 n , ,9 _____  1,067.6

<5-73 111,7 I/,»S n . 1 3 H i■ ft l^i,4 _ 1 . 0 8 0 . 4

10-73 1 1 1.ft lPi i î> 1ÏIiH 1 it 1.090.8

11-73 111 IZi, 1 !?■, 5 13,.0 u , ,7 111i4 10.6 1.100. 0

12-73 H i >2 111 1 11 l?iiQ 11., •? Iti. 9.3 8. 0 1.107.1

1-74 9,■ 8 10.■ Û IQ,«n 9,,9 9,, 1 7,,0 6- 1 3 - 9 - 0.1 1.107.0

2-74 9,• 6 91,7 9,IÓ 9,, 5 if,.fi 7,, <> 6.3 5.0 3.5 7.2 1.113.4

74 9,, 1 9,, 1 <7,li) fi,.fi (i,, ] 6., 9 5.9 4.7 3.7 5.6 4.1 1.117.1

4-74 9,, 1 9,, i Q..n fii• ti ri. 7. A - 4 5.6 5-0 6-7 6-5 9,. 1 1.125-2

•i— 7 4 9,, 2 9,, Ì 9 ■, ? 9,, ] rt. 7,, 7 7. 1 6.5 6. 2 7-8 8.1 101. 1 11*2 ________  1.135.2

6-74 9, 9, 9,x? 9,, 1 ri,»ft 7,.9 7.3 6.9 6.7 _ 0 . 1 _ 8.3 9,• S 10 . 2 9,.1 1.143.5

7-74 s,.ft s , s s., 9 9,. fi 9,.-¡t fi,1 ft H.5 ft . 2 8.3 ._ 9-7 10-2 11 ,■a 12-8 1 18-1 1-159-5

8-74 9,.7 9,» H 9,, 7 9,,7 9,,3 fi.. rt ft.5 8.Z a.i 9.5. 9.9 1 1 !.1 11.6 1 I 1• 8 13. 1 8. 3 1.167.2

9-74 'i,.ft Q ., 9 q ., 'i 9,. fi 9., 5 9,.0 ft.8 8.6 8-6 9.8 10-2 1 1 , 11-6 11.,7 12-6 10-0 11-7 1 ,178-0

1 0-74 9,, / ., 7 Q.« 7 Q., 7 9.,4 ft., 9 ft-6 ft- 5 ft- 5 9-5 9-Ä IQ • 6 10-9 in.,9 11.3 _ 9-1 9-5 7.4 1.1*5-0

1 1-74 q .. n c,..n Q ,. fi A .. Ci A.. 5 ft.. \ 7 . ft 7 .  S 7 .  5 ft - V ft - 4 9..0 ft - 9 R..6 fl-4 6-2 5 - 5 2 - 5  - 2 - 2  l . i f l 2 - A P

4-73 S>-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73 1-74 2-74 3-74 4-74 5-74 6-74 7-74 8-74 9-74 10-74

INITIAL MONTH

P- PRELIMINARY

8
PR E P A R E D  BY FEDERAL RESERVE BANK OF ST, LOUIS
DE C E M B E R  19, 1974
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R E T A I L  SA LES

BILL IONS OF DOLLARS 
50

R A T I O  SCALE
SEASONALLY ADJUSTED

45

40

35

30

25

BILLIONS OF DOLLARS 
50

R A T I O  S CAL E

+ 8 .2 X ^

*0. 4X f 45.5

+Ì5, ‘ À
— -

* } . 51

+/J .O x /i^ sr
V

Mvr.
\ t

ocr. *i 
1 1

rs AUS. ’SS 
! t

MW. 'TV A
. J

téf. •rs x c .
L i  J

•rs m y. • 
1 ti

45

40

35

30

25

1966 1967 1968 1969 1970  1971 1972 1973  1974
SOURCEt U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.

LATEST DATA PLOTTED« OCTOBER, NOVEMBER AOVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 

RETAIL SALES

'20

TERMINAL

v unruuirvuuw *»niniv«C r. m i J

INITIAL MONTH M M  L IÜNS 0-

MONTH
4— 73 t>-73 6-73 7-73 8-73 V-/3 10-73 11-73 12-73 1-74 2-74 3-74 4-74 5-74 6-7 4 7-74 8-74 9-74 I 3-7'♦

nOLLAÄS

5-73 16.9 41# 723

6-73 -3.3 -14.9 41,167

7-73 16.3 16.0 5d.O 42« 767

8-73 R.a 6.2 13.6 -11 *0 42,355

9-73 d.O i».9 13.9 -3.3 5.0 42,529

10-73 a . 9 7.3 1J.7 1.9 9.0 42,970

11-73 7.6 6. 1 13.9 1.5 6.0 b. 5 0.2 *¿9*76

12-73 J.4 1 • 6 4.7 -3.6 -1 . 7 -J.Ä -1 1 . 3 - 2 1 . 5 42,116

1-74 5.7 «».4 /. 5 o.a i. 3 2.9 -0.4 -0.6 2 5 . 9 s 42.932

2-74 5.7 <♦.5 7.3 1.5 3.7 3.4 1.5 15.4 5.8 43,134

3-74 7.1 6.2 a.9 3.9 6.2 6.4 5.1 6. 4 17.8 13.9 22.6 43,872

4-74 7.5 0.7 9.2 4.8 6.9 1.2 6.2 7.5 16.2 12.2 17.1 11.8 44,203

5-74 8.3 7.6 9.9 6 .0 8.5 7.8 9.1 16.6 14. i 17.3 14.8 1T > s t S i2 % 44,894

6-74 7.1 6.3 d.3 4.7 6.4 6.5 6.5 12*1 9.5 10.5 6.7 4 . 3 - 7 . r y 44,593

7-74 9.9 9.4 11.6 a. 4 10.9 10.6 12.0 17.9 16.6 18.9 18.0 20.1 21.2 59.2 46.356

8-74 10.5 10.1 12.1 9.2 11.1 11.7 11.5 12.9 18.1 17.0 19.0 18.3 20.0 20.7 38.1 _l9*-7 4 / 0 5 6

9-74 B.4 7.‘J 9.6 6.a 8.3 dl a(J 8.2 9.0 13.1 11.5 12.4 10.8 10.6 8.8 15«0 - a . 3 -20. > 46,177

10-74 7.4 6.V 8.4 5.7 1.0 7.2 6.7 10.7 9.2 9.6 7.9 7.2 5.2 8.7 -4.3 -14 . 4 45.Ö5J?

11-74 6.1 5.6 6.9 4.3 5.4 5.5 4.9 5.3 f 6.5 6.6 4.6 3.8 1.6 3.6 - 7 . 0 - 1 4 ,‘j -1 1 . 4  -14,5 N  45.254.

4-73 5-/3 6-73 7-/3 8-73 9-73 10-/3 11-73 12-73 1-74 2-74 3-74 4-74 5-74 6-7 4 7-74 8-74 9-74 15-74

INITIAL M O N T H

P- PRELIMINARY
_£r JLSIIMATfcD -----

P R EPARED BY r f DEHAL RrSr^Vc BANK 0 ;
DECEMBER 12. 1974

ST • LOUIS
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COMPENSATION PER MAN-HOUR* TOTAL PRIVATE ECONOMY 
-------------------------------------------------------------------------------------------------------COMPOUNDED ANNUAL RATES. _Q_F CHANGE____________________________________ ___________________________

TEftM1 N.AJ______ _________________________________________________________ IN IT IA L  QUARTER______________________________________________________________ 1967 « 100
QUARTER
----- ----------- 4=*S—  l -y p  2 -7 0  3 -7 0  4 -7 0  1 -7 1  2 -7 1  3 -7 1  4 -7 1  1 -7 2  2 -7 2  3 -7 2  4 -7 2  1 -7 3  2 -7 3  4 -7 3  . . . Z ‘ I± --------------------------

_JLz l i i _____6*_2._______________________________________________________________________________________________________________________________________________ l i l « 3 _  

- 2 = 1 S L ___ A , 6 _ ...L .l_________________________________________________________________________________________________________________________________________ U l i i L _

-3 r.7J  ...___L»4____a . l  9 .0 _________________________________________________________________________________________________________________ _ ______________1 2 5  y.L.-

_j4rJLQ_____iLail____7 ,0  6 .9  4 . a_________________________________________________________________________________________________________________________ 127* 5

—L=-Z1_____ Z*Ji____1 *2 ____1 *2 ___ 5 *3 ____I *1 ____________________________________________________________________________________________ ____ __________________ 11 6 *0  -

.JL ~ .1 1 ___ „J l*S ____I*Q ____7 .0  6 .3  7 .0  6 .3 _______________________________________________________________________________ ___________________________U 2 *J L _

.- 1 = 2 1 _____ 7_mjQ____LrJ____1*1____5jl1____U 1 ____L l Q ____LdB___________________________________________________________________________________________________L l 4 .5 _ ,

—4 r l l -------- suit------ 6 *2 ------ ------------6 .1 ___________ & .»£ .___ S.* 8____l i i _______  —  1 3 5 .3 —

.- is -1.2------- f i* 9 ____1*5____L*fl___ 5 *1 ____1 *1 .......5 *5 ____ 2 *1 ____5 *5 ___ 2 *5 ___________________________________________________________________________________ U ? * Q ...

—2 = 2 2 _____&*_2____I  j iL ___ 6 *5 ___ 6 *5 ____6*51____6 *4 ____6 *3 ___ 6 *4 ____a .O  6 .2 ____________________________________________________________________________ 1 4 1 . L

- 1 = 2 2 _____ 5*Z____6 *1 ____6 *1 ___ 6 *4 ___ 6 *6 ____6 *5___ 6 *5 ___ 6 *2 ____6 *5 ___ 5 .5  4 .9 ____________________________________________________________________ 1 4 2 .3

- ± z 2 2 -------- tu A ------ fe-J------ 5*fi___ 6 *5 ___ 6 *1 ____6 *6 ___ 6 *J ___ 6 *4 ____1*1____6 *2 ____5 *2 . ......1 ,5 _________________________________ _______ I____________________ 1 4 5 *4 _

—-L-.U_____1*2____1 *3____L*3____1 *2 ____1*4 ____1 *4 ____1 *5 ____1 *5 ____5 *2 ____2 *5___ ft*4__ l f t « 2 . 1 3 .Q_____________________________________________________ 1 4 9 .9

-2.-13_____ Z*i____1 *2___ _I*2____1 *1 ____1 * 1 ___ 1 *2 ____1*3____1 *3 ____1 *5____1 *5 -.. . J * 5 ____5 *5 ____9 ,4 ....... 6 . 0 _____________________________________________ 1 5 2 .1

- 1 = 2 1 -------- 1*1)------ Z*J-------2*1-------6 *2 ------ Z * i-------I * J -------1 *2 ____2*J____ 2*5____1 *2 ____1 *4 ____fi*0___ 5 *2 ____5 *5 ____3L*5______________________________________ 1 1 4 * 2 -

-4 = 1 3 -------- 1*J------- 1*2____Z*2____1*11____1 *2 ____1*2____1 *3 ____1U2____1 *6 ____1*3____1 *5 ____5 *4 ___ 5 *2___ 5 *5 ____I*fl___ 9 *3 ______________________________ 1 5 1 * 3 -

■—LrJA -------- 1*J-------Z*J-------1*1____1 *5 ____1*2____1*J____ 1 *2____1*1____ 1 *5____1*2____2 *4 ____2 *5 ____1 *5 ____5 *5 ___ 5 *5 ____1*4____5 *5 _______________________1 5 2 * f i_

-2 = J 4 -------- 1*5------ L *5 ------ 1 *5 ------ 1 *5 ____2 *1 ____1 *2 ____1 *5 ____1 *5 ____5 *2 ____5* fi____&*2____5 *2 .___5 t2 ____5 * i - ...J U 5 - ,  , i j i 5 , . . , l f l * l , . . 1 4 ^ _______________ 1 55*2—

3 z 2 4 -------- Z*5-------L J ------ 1 *1 ------ 1 *5 ____1 *5 ____1 *5 ____8 *4 ___ 5 *5 ___ 5 * 3 ____0*2____5 *4 ____5 *5___ 2*1____5 *5 ____5 *5 ___ 9 . f t ...1 0 ,1 ......U t 2  1Q«3_______

4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74
IN IT U L  QUARTER 

OUTPUT PER MAN-HOUR» TOTAL PRIVATE ECONOMY 
_________________________________________________________________Cl.03PJDUHP5D-AMUAi PAT£5 OF CHANGE___________________________________________________________________

■IE&M1MAL__________________________________________________________________ U H H  IAL .QUARTER____________ ____________________________________________________ 1967 « 100
QUARTER

4-69 -1- 70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74

1-70 -0.8 102.9

2-70 1.4 1 3 / 5 ^ 103.8

3-70 3.4 5.5 7.5s 105.7

4-70 2.1 3. 1 2.9 V 105.3

1— 71 3.6 4.7 5.0 3 . a 9 . 4 s 107.7

7-71 1-3 4.7 4- 3 3-3 5-8 2.7s 108.3
' S T T 4 . 4 7 #

3-71 3.4 4.1 3.4 5.1 3.0 3.r* 109.3

4-71 3.3 3.9_ ... 4.0 3.3 4.6 3.a_ 3.4 3.0s 110.1

1-72 3.4 4.0 4.0 3.4 4.5 3.2 3.6 4 . 1 s 111.2

2-72 3.6 4.1 4.2 3.7 4.6 3.7 4.1 4.2 4 . a 5.5 112.7

i-72 3.6 4.1 4.1 3.7 4.5 3.7 4.0 4 .0 4.4 4.5 3 . 6 s 113.7

4-7? 3. A 4.2 4.3 3-9 4-6 3-9 4-2 4-3 4.6 4-8 4.5 5.4 115.2

, 1-73 4.0 4.4 4.4 4. 1 4.8 4-2 4-5 4-6 5-0 5.9 * > v 117.0

2-73 3.6 3.9 4.0 3.6 4-2 3-6 3-8 3-8 ’ 3.9 3.9

V 1
3.5 2.4

r \
-1.4 116.6

*-71 1 - 7 3-5. 3-5 3-2 i-6 3-0 3- 1 3-1 3.1 2. 9 2.4 2-1 1.0 -1.5 - 1 ^ 7 ^  - 2 . 1 %

4-73 3.0 3.3 3.3 2.9 3-3 2-8 2-8 2-7 2.7 2.5 2.0 1.7 0.8 -1.0 -0.9 0 . 0 \ 116.1

1-74 2.4 2.6 2.5 2.2 2.5 1 .9 1.9 1-7 1.6 1.3 0.7 0.2 -0. 8 -2. 6 -3.0 -3. 6  - 7 . 0 114.0

2-74 2.3 2.5 2.4 2.1 2.3 1-8 1 - A 1-6 1.4 1.2 0.6 0.2 -0.6 -2.0 0 .4 114.1

3-74 2.0 2 .2 2 ^ 1 _l*tL 2.0 1^5 1-4 1-2 1.1 o.a 0.3 -0.1 -0. 9 1-2.1 - 2 . 2  -2.3 -3.1 -1.0 -2̂ 113.4

4-69 1-70 2-70 3-70 * 1 O
1

1-71 M 1 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74

IN IT IA L  QUARTER

10
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS
R A T I O  S C A LE  R A T I O  S C A LE
1967-100 SEASONALLY ADJUSTED 1967-100

1966 1967 1968 1969 1970 1971 1972 1973 1974
SOURCE* U.S. DEPARTMENT OF LABOR 

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PEJtlOOS INDICATED.

LATEST OATA PLOTTED* 9RD OUARTER

PREPARED BY FEOERAL RESERVE BANK OF ST. LOUIS

UNIT LABOR COSTS* TOTAL PRIVATE ECONOMY 
C O M POUNDED ANNUAL RAT;S OF CHANGE_____

T ERMINAL INITIAL QUARTfcR 1967 « 100

QUARTER
4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-7? 2-73 3-73 4-73 1-74 2-74

1-70 7.5 117.9

2-70 5-4 116.9

3-70 4-1 2. 4 1.4 119.3

4-70 4.7 3.7 3.9 6 . 5 s 121.2

1-71 3.4 2.4 2.0 2.4 -1 - 6 120.7

2-71 3.5 2.8 2.6 3.0 1.3 4 . 4 s 122.0

3-71 3.5 2.9 2.7 3.1 2.Ü 3.8 3.3 123.0

4-71 3.2 2.6 2.5 2.7 1. 7 _ 2.9 2.1 i .o V 123.3

1-72 3.5 3.0 2.9 3.2 2.6 3.6 3.4 3.4 1*5.1

2-72 3.2 2.7

»

2.6 2.8 2.2 3.0 2.6 2.4 3.1 0.3 125.2

3-72 3.0 2-6 2.5 2.6 2.1 2.7 2.4 2.1 2.5 0.8 1 . 3 s 125.6

4-7? 2.9 2.5 2.4 2.5 2.0 2.Ò 2.3 2.1 2.4 1.2 1.6 126.2

1-73 3.2 2.8 2.7 2.9 2.5 3.3 2.8 2.7 3,1 2 .4 3.1 4.0 6.2 > 128.1

2-73 3.5 3.2 3.2 3.3 3.0 3.5 3.4 3.4 3.9 3.4 4.2 5.2 6.9
r \

7.7 130.5

3-7 3 3.7 3.5 3.5 3.6 3.4 3.9 3.8 3.9 4.3 4.1 5.7 7.0 7.5 r i > ^ + 1 0 . 7 % 132.8

4-73 4-0 *-H 3-ft 4.0 3.8 4.3 4.3 4.4 4.8 4.7 5.4 6.3 7.4 7.8 7.8 tt.4 135.5

1-74 4 . n 4.4 4.5 4.7 4.6 5.1 5.2 5.4 5.9 5.9 6.7 7.6 8.8 9.4 10.0 11.5 14.6 140.2

2-74 5.1 5-0 5. I 5.3 5.2 5.8 5.9 6 .1 6.6 6.7 7.5 8.5 9.6 10.3 11.0 12.2 14.2 13.8 144.8

1 
■

5.5 5.4 5.5 5.8 5.7 6. J 6.4 6.7 7.2 7.3 8.1 9.0 10.1 10. 7_ 11.4 12.4 13.8 13.4 13. ol 149.3

4-69 1-70 2-70 3-70 4- 7 0 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74

INITIAL QUARTER

PREPARED BY FEOERAL RESERVE BANK OF ST• LO U IS
NOVEMBER 26* 1974
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GROSS NATIONAL PRODUCT IN  CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE______

t e r m in a l
QUARTER

IN IT IA L  QUARTER
BILL I O N S  OF 

OOtL A R S

4-69 1-70 2-70 3-70 4-7 0 . X - U  2 - 1 1 -  3=?1 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74
ANNUAL RATES

1 - 7 0 - J u i ■35Jk5-

-4« A _5^1_ ■ 9 7 0 . 6 -

INITIAL QUARTER

GROSS NATIONAL PRODUCT IN CONST A N T  1958 DOLLARS 
_________COMPOUNDED ANNUAL RATES OF CHANGE____________

T ERMINAL INITIAL QUARTER
BILLIONS OF 
-QP I L ARS-

QUARTER
4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74

z 2jl1________________________________________________:------ ------------- ------------------------------------------------------------------- -

ANNUAL RATES

U l s Z -

J L zliL

-J.8____ QjfcJS.

J&iit____ U Z ____

722.1

INITIAL QUARTER

1 2

PREPARED BY FEDERAL REScRVE bANK OF ST. LOUIS
DECEMBER 19. 1974
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DEMAND AND P R O D U C T I O N
R A T I O  S CAL E  QUARTERLY TOTALS AT ANNUAL RATES R A T I O  S C A L E
T R I L L I O N S  OF D O L L A R S  S E ASO N ALLY  ADJUSTED  T R I L L I O N S  OF D O L L A R S

1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1 9 7 1  1 9 7 2  1 9 7 3  1 9 7 4
UL6NP IN  CURRENT DOLLARS. SOURCE« U . S .  DEPARTMENT OF COMMERCE
12.6NP IN  1 9 5 6  DOLLARS.

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS IN D IC A T E D .

LATEST DATA PLOTTED» 3RD QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U IS
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GENERAL P R I C E  IN D E X *
R A T I O  S CA L E  R A T I O  S C A LE
1958-100 1958-100

1966 1967 1968 1969 1970 1971 1972 1975 1974
■AS U S »  IN NATIONAL INCOME ACCOUNTS SOURCE, U.S. DEPARTMENT Of COMMERCE

PERCENTAOES ARE ANNUAL RATES OF CNAN8E FOR PERIODS INDICATED.

LATEST DATA PLOTTEDi JRD QUARTER

PREPARED tY FEOERAL RESERVE SANK OF ST. LOUIS

IMPLICIT PRICE DEFLATOR FC* GROSS NATI O N A L  PRODUCT 
__________ COMPUUNJED ANNUAL f ATES Of CHANGE____________

TERMINAL INITIAL QUARTER 1958 « 100
Q U ARTER

4-69 1-70 rv 1 c 3 - 7 0

0
 

r-1

1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4 -73 1-74 2-74

1-70 ..... 6.3 r * v 132.91

2-70
f ^ S s

4,6 134.41

3-70 4.3 ...4,1 X £ 4 . 9 % * 135.77

4- 7 0 5.3 5.0 5.2 6.4 137.88

1-71 5,2 4.9 5,1 5,5 4,7 139.47

2-71 5 , 1 I 4.9 I 5.0 5.3 4.8 4.8 141.13

3-71 4.R

L-II__ 1

4.5 4.5 4,6 ..4,0 3*7 142-03

4-71 4,4 4,1 4.1 4,1 3.5 3. 1 2.2 1 , 9 ^  . 142.70

1- 12 ^ . 5 _ 4.3 4.3 . 4.2 3.9 3.7 3.3 3.7 5 . 5 V 144-62

2-72 4.? _ .4,0 4,0 4.0 3.6 3,3 3.0 3.1 3.7 1.9 145.31

3-7 2 4.0 3.9 3.9 3.5 3.3 3 *0 3.1 3.6 2.6 3.3 146.50

4- 72 _ 4.2__ 4.3 j . 9 3.9 3.6 3.4 f 3.2 ] 3.3 3.7 3.1 3.7 W 147.96

1-73 4.3 4.1 4.1 4.1 3 mb 3.7 3.5 3.7 4*0 3.7 4.3 4*8
1 X.

5*5 X  a 149.957.4%
2-73 4.5_ 4 . 3 4. i 4.3 4.1 4. L 4.0 _ 4.2 4.6 4.4 5.0 5.6 152.61

i-73 4 _ 4.6 4.6 4. 7 4.t# 4.5 4.5 4.7 5.1 5.0 5.7 6.3 7*0 7-8 ä> 155.67

4-71 5.0_ 4.9 4. «i.O 4. * 4.9 4.9 5*1 _ 5*5 5.5 6.2 6.7 1 7*4 1 B. I 8.5
X

fl-6 158.93

1-74 _ !>.4__ 5.3 5.4 S . 5 5.4 5.5 5.5 5.8 q -3 6.4 7.0 7*6 8.4 9*1 9*7 10.5 \2><11.2% _ 163.61

/4 5.6 5.6 5.6 5.7 5.7 5.« 5. a. 6.1 6.6 6-7 7.3 7.9 8-5 9-2 9.6 1 0 . L

«c

1 6 7*31

Ì-r74 5-<rf 5.9 A.O 6. 1 6. 1 6.? 6 - 3 6.6 7.Û 7.2 7.a a*4 9.0 9-6 10.1 10.5 111.21 10-6 1 1 . 9 1 172*07

4-69 1-70 ¿-70 1 C

0
 

f»-1 * 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4 -73 1-74 2-74

INITIAL QUARTER
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS
C 0 M P0UN06D ANNUAL RATES OF CHANGE______________

BILLIONS OF

TERMINAL INITIAL QUARTER __________________________________________________— __________
— QjflPT g fl----------------- —— — ------------------------- -— ------------------ - - ANNUAL RATES

____________4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-T2 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74__ ¿-74________________

1-70 7.0

3-70

2-74

5.7___ 5.3 4.7 3.0

1-71 7.5 7.6 8.0 8.6 14.9

3-71 7.3 7.3 7.5 7.8 9.4 6.8 6.2

4-71 7.3 7.3 7.4 7.6 8.8 6.9 6.7 7.1_________________

1-72 7.6 7.7 7.9 8.2 9.2 7.8 8.0 8.9 10.8_________

2-72 8.0 8.1 8.3 8.6 9.6 8.5 8.8 9.7 11.1 11*3

8.1 8.2 8.4 8.7 9.5 8.7 8.9 9.6 10.5 10*3 9.3

3-74 9.2 9.3 9.5 9.6 10.1 9.8 10.0 10.3 10*6 10.5 10.5 10.6 10.5 10.0 10.1 10*4 12.7 15.0___1 5 . 7_

---1-76 T-TT  3-7ft 4-70---l- ? t  "  2 - 7 1 -- 3-71 4 - 7 1  i-72 2-72 3-72 4-72 F 7 3  2-73 3-73 4-73 i-74 2-74

INITIAL QUARTER

604.6

6.7 6.4_________________________ ____________________________________________ ______________________  -________________________________fel^ - —

6.6 6.4 6.5 ____________________________________________ _________________ _______________ 6? 3 « L

628.3

650.5

7.5 7.5 7.3 8.3 11.0 7.3 ____________________________________________________________________________-  _____ ____________________ 66

672.1

683.8

701.5

720.6

736.8

9.1 9.4 10.0 10*7 10*7 10*4 11.5 ____________________  - ______________________ 75?-«iL
________ 781.7

799.0

4-72 8.4 8.5 8.7 9.0 S

1-73 8.8 8.9 9.2 9.5 10.2 9.6 10.0 10.6 11.3 11.4 11.5 12.6 13.6_________

2-73 8.8 9.0 9.2 9.4 10.1 9.6 9.9 10.4 10.9 11.0 10*9 11.4 11.3 9.2

3-73 8.6 9.0 9.2 9.4 10.0 9.5 9.8 10.2 10.7 10.6 10.5 10.8 10.5 9.0 8.9_________________ _______________________6 16 «?-

4-73 8.5 8.6 8.8 8.9 9.5 9.0 9.1 9.5 9.8 9.6 9.3 9.4 8.8 7.3 6.3_____ 3^8-------------------- -- -------- 823.9_

1-74 8.5 8.6 8.7 8.9 9.4 8.9 9.1 9.4 9.6 9*5 9.2 9.2 8.7 7.5 7.0 6.0_____ «U4--------------- ------- 840.6_

9.5 9.8 10.1 10*0 9.8 9.9 9.6 8.8 8.8 8.7 11.3 14.3 ______________ 869._1_

901.3

ISUMpi ION "E XPCTD'ITURFS IN CONSTANT 1958 DOLLIOTS 
COMPOUNDED ANNUAL PATES OF CHANGE

Tf=o,*iN&L INITIAL QUARTER
biLLlONS OF 

D OLLARS
UUAK TcR

4-69 1-70 2-70 3-70
01 * 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74

' “S N W A L  RATES 
2-74

1-70 1.8 474.3

2-70 2.3 2.7 477.5

3-70 2.5 2.8 2.9 480 . 9

1 o l.l 0.9 0.0 -2.8 477.5

1-71 3.0 3.3 3.5 3.9 11.0 490.1

2-71 3.0 3.3 3.4 3.6 6.9 3.1 493.8

3-71 3.1 3.3 3.4 3.5 5.7 3.1 3.2 497.7

4-71 3.3 3.5 3.7 3.8 5.6 3.8 4.2 5.2 504.1

1-72 3.7 4.0 4.2 4.4 5.9 4.6 5.2 6*. 2 7.1 512.8

2-72 4.2 4.5 4.7 4.9 6.3 5.4 6.0 6.9 7.7 8.4 523.2

3-72 4.4 4.6 4.9 5.1 6.3 5.5 6.0 6.7 7.2 7.3 6.3 531.2

4-72 <♦.7 5.0 5.2 5.5 6.6 5.9 6.4 7.1 7.6 7.7 7.4 8.5 542.2

1-73 5.0 5.2 5.5 5.7 6.7 6.2 6.7 7.3 7.7 7.8 7.6 8.3 8.1 552.9

2-73 4.7 4.9 5.1 5.3 6.1 5.6 5.9 6.3 6.5 6.3 5.8 5.7 4.3 0.6 553.7

3-73 4.4 4.6 4.8 4.9 5.6 5.1 5.4 5.6 5.7 5.5 4.9 4.6 3.3 0.9 1.2 555.4

4-73 3.7 3.8 3.9 4.0 4.6 4.0 4.1 4.2 4.1 3.7 2.9 2.3 0.8 -1.6 -2*7 - 6 . 4 546.3

1-74 3.2 3.3 3.3 3.4 3.8 3.3 3.3 3.3 3.1 2.6 1.8 1.1 -0.4 -2.4 -3.4 -5.6 -4.7 539.7

2-74 3.1 3.2 3.3 3.3 3.7 3.2 3.2 3.2 3.0 2.6 1.8 1.2 0.1 -1.5 -2.0 -3.0 -1.3 2.2 542.7

3-74 3.2 3.2 3.3 3.3 3.7 3.2 3*2 3.2 3.0 2.6 2.0 1.5 0.5 -0.7 -0. 9 -1*5 0.2 2.8 3.4 547.2

4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1 -t2 2-72 3-72 4-72 1-73 " 2-73 3-73 4-73 1-74 2— 74 "

INITIAL QUARTER . .. ........

P R EPARED BY FEDERAL RESERVE BANK O F S T .  LOUIS
N O VEMBER 15, 1974
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GROSS PRIVATE DOMESTIC INVESTMENT IN  CURRENT DOLLARS
__________ COMPOUNDED ANNUAL RATES OF CHANGE___________

TERMINAL IN IT IA L  QUARTER
BILLIO N S OF 

DOLLARS
Q U A R T E R

4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74
ANNUAL RATES

2-74

1-70 - 13.2 133.1

2-70 -3.6 7.1 135.4

3-70 1*3 9.4 11.7 139.2

4-70 -0.4 4 .3 3.0 -5.1 137.4

1-71 5.0 10.1 11.2 10.9 29.6 146.6

2-71 7.6 12.4 13.7 14.4 25,6 21.8 154.0

3-71 6.3 10.0 10.6 10.3 15.9 9.6 -1.3 153.5

4-71 8.0 11.4 12.1 12.2 17.0 13.1 9 .0 20.4 160.8

1-72 9.6 12.8 13.7 14.0 18.2 15.6 13.6 21.8 23.2 169.4

2-72 10.1 13.1 13.8 14.2 17.7 15.5 14.0 19.6 19.1 15.2 175.5

3-72 10.6 13.4 14.1 14.4 17.5 15.6 14.3 18.^ 18.0 15.6 15.9 182.1

4-72 11.3 13.9 14.6 14.9 17.7 16.0 15.1 18.7 18.3 16.7 17.5 19.0 190.2

1-73 11.9 14.3 15.0 15.4 17.9 16.5 15.8 18.9 18.6 17.5 18.2 19.4 19.8 199.0

2-73 12.0 14.2 14.8 15.1 17.4 16.1 15.4 18.0 17.6 16.5 16.9 17.2 16.3 12.8 205.1

3-73 11.7 13.8 14*3 14.5 16.5 15.2 14.5 16.7 16.2 15.0 15.0 14*8 13.4 10.3 7.8 209.0

4-73 13.0 15.0 15.5 15.8 17.8 16.8 16.3 18.4 18.2 17.5 17*8 18*2 18*0 17*4 19.8 33.1 224.5

1-74 10.5 12.1 12.5 12.5 14.0 12.8 12.0 13.5 12.7 I U 3 11.0 10.1 8.5 5.8 3.5 1.4 -•22.7 210.5

2-74 10.0 11.6 11.8 11.8 13.2 12.0 11.2 12.4 11.6 10.4 9.9 9*0 7 .4 5.1 3.3 1.8 -11.0 2 .5 211.8

3-74 8.8 10.2 10.4 10.3 11.4 10.2 9.3 10.3 9.4 8.1 7.3 6.3 4.6 2.3 0 .3 -1.5  -10.9 -4 .4  -10.9 205.8

4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74

IN IT IA L  QUARTER

PRIVATE DOMESTIC INVESTMENT IN  CONSTANT 1958 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  QUARTER
B I L L l Ü N s  dp 

DOLLARS
1 Q U A R T E R "

4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74
A N N U A L  R A T E S

2-74

1-70 -16.7 102.6

2-70 -7.1 3 .6 103.5

3-70 -2.5 5 .5 7.5 105.4

4-70 -4.9 -0.6 -2.7 -11.9 102.1

1-71 0 .4 5 .2 5.7 4.8 24.7 107.9

2-71 2 .7 7.1 8.0 8.2 19.9 15.3 111.0

3-71 1.3 4 .7 4 .9 4.3 10.3 3.7 -6.6 109.9

4-71 3.4 6 .6 7.2 7.1 12.4 8.6 5.4 19.1 114.8

1-72 4« 8 7.9 8 .5 8.7 13.3 10.7 9.2 18.0 17.0 119.4

2-72 5.6 8.5 9.1 9 .3 13.3 11.2 10.2 16.5 15.2 13.4 123.2

3-72 6.2 8 .8 9.4 9.6 13.1 11.2 10.5 15.2 13.9 12.4 11.5 126.6

4-72 6 .6 9 .3 9.8 10.1 13.2 11.7 11*1 15.0 14.0 13.0 12.9 14.3 130.9

1-73 7.1 9.4 10.0 10.2 13.0 11.6 11.1 14.4 13.4 12.6 12.3 12.7 11.1 134.4

2-73 7.0 9.1 9.6 9.8 12.3 10.9 10.4 13.1 12.1 11.2 10.6 10.3 8.4 5.8 136.3

3-73 6.5 8.3 8.7 8.8 10.9 9.6 9.0 11.2 10.1 9 .0 8* 1 7.3 5.0 2.1 -1.5 135.8

4-73 7.9 9.8 10.3 10.5 12.6 11.6 11.2 13.4 12.7 12.1 11.9 12.0 11.4 11.5 14.4 32.9 145.8

1-74 5.2 6 .8 7.0 6 .9 8.6 7.3 6 .6 8.0 6.9 5.7 4 .6 3 .5 1.5 -0.8 -2.9 -3.6 -30.1 133.3

2-74 4 .4 5.8 5.9 5.8 7.2 6.0 5.2 6 .4 5.2 4.0 2 .« 1.7 -0 .3 -2 .4 -4.4 -5.4 -20.1 -8.7 130.3

3-74 2.8 4.1 4.1 3.9 5.0 3.7 2.9 3.7 2.4 1.1 -0.2 -1 .6 -3 .6 -5.9 -8.1 -9.6 -20.5 -15.3 -21.4 122.7

4-69 1-70 2 - 7 0 3-70 4-70 1-71 2-71 P T l 4-71 1 - 7 2 2 - 7 2 3 - 7 2 4-72 1-73 2 - 7 3 3 - 7 3 4-73 1-74 2-74

I N I T I A L  Q U A R T E R

1 6

TREW K E B 'BV FEDERAL BE5EftVE~BTOK OP 5T .IPU 15T
NOVEMBER 15* 1974
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~ GUVfcRNHENT~FURCHASES OF G00lHr“ÏND SERVICES IN TORRENT DOLLARS
COMPOUNDED ANNUAL RATES Of CHANGE_________________

TERMINAL INITIAL QUARTER

f c t U Î Ô N *  o r -
OO L L A R S

B u n r r E P T
4-69 1-70 2-70 3-70 4-70 1-71 2-71 1-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-7 3 1-74

ANNUAL R ATES
2-74

1-70 6.1 217.2

2-70 3.1 0.2 217.3

ut 1 o 3 .9 2 . 9 5.6 220.3

4-70 4.3 3.8 5.6 5.6 223.3

1-71 5.2 4.9 6.6 7.0 3.5 227.9

2- n 5.3 5.2 6.4 6.7 7.3 6.1 231.3

3-71 5.7 5.6 6.7 7.0 7.5 7.0 7.8 235.7

4-71 6.4 6.4 7.5 7.8 8.4 8.4 9.6 11.3 242.1

1-72 7.4 7.5 8.6 9.1 9.8 10.2 11.6 13.5 15.7

2-72 7.1 7.2 3.1 6.4 8.9 9*0 9.7 10.4 9.9 4*4 253.8

3-72 6.6 6.6 7.4 7.6 7.9 7.8 8.2 8.2 7.2 3.2 2.1 255.1

4-72 7.1 7.1 7.9 6.1 8.4 8.4 8.8 9. 0 8.5 6.2 7.1 12.3 - - L

1-73 7.3 7.4 8.1 6.3 8.6 8.6 9.0 9.2 8.8 7.1 8.1 11.2 10.1 269.0

2-73 7.2 7.3 7.9 8.2 8.4 8.4 8.7 8.8 8.4 7.0 7,7 9.6 8.3 6,5 273.3

3-73 7.1 7.2 7.7 7.9 8.1 8.1 8.3 8.4 8.0 6.7 7.2 3.5 7.3 6,0 5.4

4-73 7.6 7.7 8.2 8.4 8.6 8.7 8.9 9.0 7.8 8.4 9.7 9.1 7 9.8 14*4 _ 286*± . ..

1-74 8.0 8.1 8.6 8.8 9.1 9.1 9.4 9.6 9.4 8.6 9.3 10.5 10.1 10.1 11.4 14.5 _X4_*6 296.3

2-74 8.1 8.3 8.8 9.0 9.3 9.3 9.6 9.7 9.6 8.9 9.5 10.6 10.3 10.4 1.1.4 13*5_ 13.0 - U jA - 304.4

3-74 8.3 8.4 8.9 9.1 9.4 9.4 9.7 9.8 9.7 9.1 9.7 10.6 10.4 10.5 11.3 12.8 JL2.2 11.1 A O . 8 312.3

T - W ~r-~nr ~ 2 - T 0 ~“3 = T G““¥=T<T r - r r 2-71 *-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-7 3 1-74 2- 7 4  ‘

INITIAL QUARTER

GOVERNMENT PURCHASES OF GOODS ANO 
COMP O U N D E D  ANNUAL

SERVICES IN CONSTANT T 9 5 8  DO L L A R S  
RATES OF CHANGE

TERMINAL INITIAL QUARTER
----  S I C L I o n s  Ö l ­

d o l l a r s
QUARTER

4-69 1-70 2 - 7 0 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-7 3 4 — 73 1-74
a n n u a l  r a t é s

2 - 7 4

1-70 -6.2 142.3

2-70 -7.5 - 8.7 139.1

3-70 -6.0 - 6 . 0 -3.1 1 38.0

4-70 -4.7 -4.2 -1.9 —0 . 6 137.8

1-71 -3.9 -3.4 -1-5 -0.7 -0.9 137.5

2-71 -3.3 -2.7 -1.2 -0.5 -0.4 0.0 137.5

3-71 -2.0 -1.2 0.3 1.2 1.3 3.2 6.6 139.7

4-71 -0.7 0.1 1.7 2.7 3.5 5.0 7.6 8.6 142.6

1-72 -0.2 0.5 1.9 2.8 3.5 4.6 6.2 6 .0 3.4 143.8

2-72 -0.2 0.5 1.7 2.4 2.9 3.6 4.6 3.9 1.7 0.0 143.8

3-7 2 -0.7 -0.1 0.9 1.4 1.6 2.1 2.5 1.5 -0.7 - 2.8 -5.4 141.8

4-72 -0.4 0.2 1.1 1.6 1.9 2.3 2.6 1.9 0.3 - 0.7 -1.1 3.4 143.0

1-73 -0.1 0.4 1.3 1.7 2.0 2.4 2.7 2.1 0.8 0.2 0.3 3.3 3.1 144.1

2-73 -0.1 0.3 1.1 1.5 1.7 2.0 2.3 1.7 0.6 0.1 0.1 2 . 0 1.3 -0.6 143.9

3-73 -0.2 0.3 1.0 1.4 1.5 1.8 2.0 1.4 0-4 - 0 . 0 -0.1 1.3 0.7 - 0 . 6 - 0 . 6 143.7

4-73 0.2 0 . 6 1.3 1.7 1.9 2.1 2.3 1.9 I. 1 0.8 0.9 2.2 1.9 1.5 2.5 5. 7 145.7

1-74 0.2 0. 6 1.3 1.6 1.8 2.0 2.2 1.8 1.1 0.« 0.9 2 .0 1.7 1.3 2.0 3.2 0.8 146.0

2-74 0.2 0.6 1.2 1.5 1.6 1.8 2.0 1.6 0.9 0.6 0.7 1.6 1.3 0.9 1.3 2 . 0 0.1 -0. 5 145.8

3-74 0.2 0.6 1.1 1.4 1.5 1.7 1.8 1.5 0.8 0. 6 0.6 1.4 1.2 0.8 l.l 1.5 0.2 -0.1 0.3 145.9

4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-/2 1-73 2-73 3 - t r 4-73 1-74 2-74

INITIAL QUARTER

>kEf»AKÉO BY FEDERAL RESERVE SANK OF ST. LOUIS
NOVEMBER 15, 1974
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DISPOSABLF PPRSONAI INCOME IN  CURRENT DOLLARS
______ COMPOUNDED ANNUAL RATFS HF CHANftF_________

TERMINAI IN IT IA L  QUARTF»
0 ‘ I A R T p *

B ILLIONS OF 
POLL ARS

_4-69 1-TQ 2-70 3-70 »-70 l-71_  ? - 7 L  ___1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-7»
ANNUAL RATES

-1 -7 0 -ÌL*

2-7Q 10,3 13.0

3-70 9 .5 10.5 8,0

666.2

702.4
+’70

-JLz.71

-2= T I

7 .9  5.4  2 .§

7.6 12.7

s.« 9.0 8 .0  10.7 8.3

707,2

744.1
7 ,0  8.4 6,3 3 , 9 751.3

_»-71 7 . 8 6 . 9  6 , 7 6.1 ____5jl7_

7.7 6 .9  6 .7  7.6 6.3 5.5 6 .3
761.8

774.7
2-7? 7.7 7.1 6 .9  7.7 6.7 6.2 6 .9  7 .5  8.1 790.0

807.2-3=12- _L*8_ _IjtZ____U9___ L ü _ -6._7_ 7.4 8.0 8.6 9.0

J t-72 -&L&- 8,3 9.1 10.0 n . l  12.5 16.? 838.1

■JUL -3_»8____Bj_9____9*6____9.2 9,3 10,2 11,2 12,2 13,6 16,0 15.8 869.5

¿■TI 9a 5 10.3 11.1 11.9 12,9 14,3 13,3 10.8 892.1

-£=13-. ° . Z 9,5 9,6 10.3 11.0 11.6 12,4 13,2 12,2 10.5 10.1 913.9

_Jfcr 73.. -ä*4_ 9 ,4  9 . 9  9,7 9,8 10.4 11.0 11,6 12,2 12,9 12.1 10.9 10.9 11.6

- I r  7 4 _ -9*J____ 9^2____9*J2____9*0____9^5____?Lt3____9*3____9_,9 ! Qf 3___10.8 11.2 11,5 10.6 9 .3 8,8 8,2 4 .9 950,6

„2r7* 9 . 0  0 . 1 9,1 9,1 9 ,6  10,0 10.3 10.6 10.8 10.0 8.8 8.3 7.7  5 .9 966.5

- 3 -7 * . . _9iJL 9,0  9.0 9.5 9.3 9.7 10,1 10.4 10,7 10.9 1Q.2 9 .0  8.7 7.7 9.1  11.5 993.1

4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74

INITIAL QUARTER

U I S PUS A B L E  -FEW3UNA Ü  INCOWE IW C O NSTANT 1958 D OLLARS 
COMPOUNDED ANNUAL R ATES OF CHANCE

0 IL l Iö N S “ ö r ~  
D OLLARS 

ANNUAL RTTFST
TERMINAL INITIAL QUARTER
Q U A R T E R "

4 - 6 9 1 - 7 0 i o 3 - 7 0 4 - 7 0 1 - 7 1 2 - 7 1 3 - 7 1 4 - 7 1 1 - 7 2 2 - 7 2 3 - 7 2 4 - 7 2 1 - 7 3 2 - 7 3  3 - 7 3 4 - 7 3 1 - 7 4 2 - 7 4

1 - 7 0 2 . 3 5 2 4 . 2

2 - 7 0 5 . 7 9 . 1 5 3 5 . 8

3 - 7 0 5 . 3 6 . 7 4 . 4 5 4 1 . 6

4 - 7 0 3 . 1 3 . 4 0 . 6 - 3 , 1 5 3 7 . 4

1 - 7 1 4 . 2 4 . 7 3 . 2 2 , 7 8 . 8 5 4 8 .  P

2 - 7 1 4 . 3 4 . 7 3 . 6 3 , 3 6 . 6 4 . 5 5 5 4 . 9

3 - 7 1 3 , 8 4 . 1 3 . 1 2 . 7 4 . 7 2 . 8 1 . 1 5 5 6 . 4

4 - 7 1 3 , 8 4 . 0 3 . 2 2 . 9 3 . 1 2 . 4 3 , 8 5 6 1 . 6

1 - 7 2 3 . 7 3 . 9 3 . 2 3 . 0 3 . 2 2 . 7 3 . 6 3 . 3 5 6 6 . 2

2 - 7 2 3 . 9 4 . 1 3 . 5 3 . 3 4 . 4 3 . 6 3 . 4 4 , 1 4 . 3 5 . 3 5 7 3 . 6

3 - 7 2 4 . 1 4 . 3 3 . 7 3 . 7 4 . 7 4 . 0 3 . 9 4 , 6 4 . 8 5 , 6 5 . 9 5 8 1 . 9

4 - 7 2 4 «  8 5 . 0 4 . 6 4 . 7 5 . 2 5 . 4 6 , 2 6 . 9 8 , 1 9 . 5 1 3 . 1 6 0 0 . 1

1 - 7 3 5 . 2 5 . 5 5 . 1 5 . 2 6 . 2 5 . 9 6 . 1 6 , 9 7 . 6 8 . 6 9 . 8 1 1 . 7 1 0 . 4 6 1 5 . 1

2 - 7 3 5 , 0 5 . 2 4 . 9 4 . 9 5 . 8 5 . 4 5 . 5 6 . 2 6 . 6 7 . 3 7 . 8 8 . 4 6 . 1 2 . 0 6 1 8 . 2

3 - 7 3 4 i  8 5 . 0 4 . 7 4 . 7 5 . 4 5 . 1 5 . 2 5 . 7 6 . 0 6 . 4 6 . 7 6 . 9 4 . 9 2 . 2 2 . 3 6 2 1 . 8

4 - 7 3 4 , 6 4 . 7 4 . 4 4 . 4 4 . 7 4 . 7 5 . 1 5 . 3 5 . 6 5 . 7 5 . 6 3 . 8 1 . 7 1 . 5  0 . 7 6 2 2 . 9

1 - 7 4 3 , 8 3 . 9 3 . 5 3 . 5 4 . 0 3 . 6 3 . 5 3 . 8 3 . 8 3 . 8 3 . 6 3 . 2 1 . 4 - 0 . 8 - 1 . 7  - 3 . 7 - 7 . 8 6 1 0 . 3

2 - 7 4 3 , 3 3 . 4 3 . 0 2 . 9 3 . 4 3 . 0 2 . 8 3 . 0 2 . 9 2 . 9 2 . 6 2 . 1 0 . 4 - 1 . 5 - 2 . 4  - 3 . 9 —6 . 1 - 4 . 4 6 0 3 . 5

3 - 7 4 3 , 1 3 . 2 2 . 8 2 . 7 3 . 1 2 . 7 2 , 6 2 . 7 2 . 6 2 . 5 2 . 2 1 . 8 0 . 3 - 1 . 3 - 2 . 0  - 3 . 0 —4 . 3 - 2 . 4 - 0 . 4 6 0 2 . 9

*=*T- T - Y ö i - T o 3 - 7 Ö 4 - 7 Ö 1 - 7 1 2 - 7 1 3 - 7 1 4 - 7 1 1 - 7 2 2 - 7 2 3 - 7 2 4 - 7 2 1 - 7 3 2 - 7 *  3 - 7 3 4 - 7 3 1 - 7 4 2 - 7 4

1 8
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CORPORATE PROFI iS AFTER TAXES *
______  COMPOUNDED ANNUAL RATES OF CHANCE -----

TÊ^ÜINAL IN IT IA L  UUARTER
B IU tO N S  OF 

DOLLAUS
q uarter

4-69 1-70 2-70 3-70 4-70 1-71 2-71 1-71 V* 71 1-72 2-72 3-72 4-72 1-73 2-73_ 2^73 4-73 1-74
ANNUAL ÄATES

2-74

1-70 -11,iff 4 0 .É _____

2-70 -12..0 -12.1 19.5

1-70 ~<h -4.4 4.1 M . *

4-70 -12<it) -13.2 -13.7 -28.4 34.7

1-71 -0.>6 2.5 7 .a 9.8 69. 41.8

2^X1 di 8-7 14.7 18.4 ïïii4 17.9 45 .1

1-71 T.,1 10.7 15 . <* 1 9 .Û 41..0 _ 29.1 20.9 47.5

4-T1 Si,7 11.9 16.5 19.2 35.4 ¿6 .0 20.4 19.9 4 * . ?

1-72 11..1 14.4 18.8 21.4 35.C 27.8 24.5 26.4 31.1 »1 .4

2-72 l i . a 14.8 ie .7_ 21.0 32..1 25.8 21.0 21.7 25.6 I B . 4 5»-?

1-72 12..6 _ 15.4 19.0 21.0 301,4 25.0 22.5 22.9 24.0 19.6 20.8 54.4

4-72 14.4 17.2 20.Â 22.6 311i l 26.5 24.7 25.5 27*. 0 24.9 28.1 16.1 41.1

1-71 171,7 20-6 24.1 26.1 14 * 10.8 29.8 11 .1 11.8 11.9 19.5 ¿9 .9  64.,9 1 1 .*

2-73 17.,5 20.1 2J.J 2S.2 i2<i4 28.¥ 27.8 28.8 30.4 29.8 32.9 4 ? . l  37.,5 14.7 74.0

1-71 15,ifl iJi.O 20. I 22. A pu 1 24.9 21.5 21.9 24.5 21.1 24.0 24.8 21. 4 . 0 -5 . 8 72 .«

4-71 14,ifi It». 9 IS. J 20.5 22.6 _ 21.2 21.2 21.4 19.7 20.0 19.8 16.>Q 3.2 - 2 . 2 1.7 71.2

1-74 l i t 1 9.5 22.0 21.4 ¿t\ tifc 25.8 24.7 25.1 25.7 24.8 25.8 26.6 24.i8 16.4 16.9 10-1 6 6 . 9 41.2

2-74 ifih 1L>.2 20.4 2 1 . h „21.5 22.4 22.6 22.8 21.7 22.1 22.1 20. 12.8 12.1 19.1 2 8 . 9 _ - Û . 5 41.1

1-74 1 A. 20 - 5 22.7 24.0 2ri..h 26.2 25.1 25.7 26.2 25.5 26.4 27.1 25..8 20.1 21.4 20.4 4 A . 2 28.5 6 5 . 8  « A . 1

4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2 - 7 3 3 - 7 3 4 - 7 3 1 - 7 4 2 * 7 4

.t.tHATIflfclAl. . W L S M L  SASJi
IN IT IA L  QUARTER

PREPAREO ev FEDERAL RESERVE BANK Of S T . LOUl'S 
DECEMBER 19. 1974

SOURCES OF DATA

National Income and Product Accounts Data

Source: U.S. Department of Commerce, Bureau of Economic Analysis 
Historical Data Sources:

1970-73: Survey of Current Business, July 1974 
1968-69: Survey of Current Business^ July 1972 
1966-67: Survey of Current Business, July 1970 
1964-65: ¿urvey of Current Business, July 1968 
1929-63: llie National Income and Product Accounts of the 

United States, 1929-65. Statistical Tables 
(available from any Ü.S. Department of Commerce 
Field Office or from the Superintendent of 
Documents, U.S. Government Printing Office, 
Washington, D.C. 20402).

19
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE

1 .72

68

1 .64

60

56

.52

48

44

40

36
1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

*  RATIOS BASED ON SEASONALLY AOJUSTED DATA. SOURCE« U.S.DEPARTMENT OF COMMERCE

SHAOEO AREAS REPRESENT PERIODS OP «US I NESS RECESSIONS AS DEFINED BY THE NATIONAL BUREAU OF ECONOMIC RESEARCH.

NOTE - THE SERIES ON M A N U F A C T U R E S  AND TRADE INVENTORIES AND SALES HAVE BEEN REVISED FOR THE PER 100 10B4 TO 
DATE. THESE REVISIONS REFLECT THE CENSUS BUREAU’S UPDATING OF THE SAMPLE FOR MERCHANT WHOLESALE INVENTORIES.
AND SALES. THIS CHART WILL CONTINUE TO BE SHOWN PERIODICALLY.

LATEST OATA PLOTTED: OCTOBER PRELIM INARY PREPARED BY FEDERAL RESERVE BANK OF ST . LOUIS
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