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One element which distinguishes the recent
experience from other recessions in the post-World War II
period is the continued rapid growth of total spending in
1974, Under the influence of stimulative monetary and fiscal
actions, spending had increased at a rapid 10.7 percent
annual rate over the three years ended in the fourth quarter
of last year. Growth of spending has been moderately slower
this year, but remains excessive relative to the growth of
productive capacity of the economy. Continued expansion of
total spending, in conjunction with the numerous unforeseen
factors that have had such an adverse impact on production in
the economy, accounts for the sharply kigher inflation
experienced in 1974,

Total production has decreased only slightly since
the large decline experienced early in the year, although the
recent coal strike promises to depress output in the fourth
quarter, While the data do not suggest a deepening
recession, the numbers indicate that shocks experienced
earlier in the year by a few industries are now spreading to
other sectors., Production in the automotive and housing
industries, however, continues to bear the brunt.

While demand for autos has decreased, total
consumer demand has expanded at an accelerated rate during
the year. Consumer spending has increased at a 12.7 percent
annual rate since the fourth quarter of last year, markedly
faster than 8,8 percent increase of the prior year. The
major category reporting a slackening of demand is investment
in residential structures.

Personal income declined sharply in November,
reflecting strike activity and growing layoffs. The actual
decrease in household buying power in the month is probably
not as great, however, since payments out of union strike
funds and the contract payments to workers laid-off in the
automotive industry are not reported in that month. Lay-off
payments are included in personal income at the time the
contract is signed and not when the actual payments are made
to the workers. Similarly, union dues are counted as part of
wages and are not deducted in deriving personal income.
Thus, strike payments made from these dues are not added to
personal income when they are received by the workers.
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LATEST DATA PLOTTED: NOVENBER PREL ININARY

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS

PERSONAL INCOME
COMPOUNDED ANNUAL RATES OF CHANGE

0.4

BILLIONS OF

TERMINAL INITIAL_MONTH OCLLARS
MONTH ANNUAL RATES
_4-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73 }-T4 2-T4 3~T4 4-T4 5-T4 6-T4 1-74 8-T4¢ 5-74 10-14
5-73 8.7 1:038.9
6=13 924 1040 1:067,2
I=13 928 10,6 10,7 110561
A-73  10.8 1la5 12.3 13.9 1206746
9=23  lla? 12,5 13.3 l4.6 15.4 1.080.4
Q=73 1Jl8 12a4 1340 13,8 13,8 Q2.2 1.090.8
11=73  1l.6 12.k 12,5 13,0 12,7 1l.% 10,6 1.100.0
12-73 1142 11a5 1148 12,0 1le5 1U.3 9.3 8.0 1:107.1
1=14 9.8 10,0 10,0 9.9 9.1 7.6 Gl 3.9 -~0.1 1:107.0
2-14 Yab 92T Y6 9.5 B.E  T.5 643 5.0 3,5 1.2 1:113.4
3-Te Qal  9al 9.0 8.8 8.} 6.9 5.9 4.7 3.1 5.6 4al 1:117.1
4=74 Q.1 Qal Zall Bak Ha2  T1a2 Da% S8 2400 bal Hal Qal 1:125.2
5-14 9.2 9.3 9.2 9.1 3.9 Fa7  F.l 6.5 6.2 7.8 8.1 10.1 1la2 1,135,2
6-74 Qa2 9a3 9.2  Gal dab Te3  Ta3  6aG B4 0.1 8.3 9.8 10.2 9.1 1.143.5
1=14 Safio SaS a9 GaB  Ga4 BB BaS5 . H.2 B3 9.7 10,2 11.8 12,8 13,6 18,1 14159.%
A-14 Sal . 9.3 Gal 947 9.3 Ba#  Ba® B2 Ba3 9,5 9.9 11al llaf 11.8 13.1 8.3 1e16722
9=714 9eB 9.9 9.9 Q.8 9.8 2.0 BB Hah Ak 9.8 10.2 1.2 1l.6 11.7 12,6 10.0 J1.7 1,178.0
10-74 Qal .l Sl Sal Gl 8.9 8.8 Hal BaS 9.5 Q.8 104 10.9 10.9 _11.3 9.1 Qa8 y PRS- 1,185.0
=24 9.0 S0 Qa0 BaS daf 21 1 1.8 1.5 1.5 a3 Bal Q.0 B9 Ra.b Bab Ha2 S5 209 =222 1,182.8P
4-73 5-73 =73 7-73 8-73 9-73 10-73 11-73 12~73 1-74 2-T4 3-74 474 5-74 6-74 1-74 B8-T4 9-74 10-74

INITIAL MONTH

P~ PRELIMINARY
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RETAIL SALES

RATI0 SCALE RAT10 SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
50 T 50
| *8. 2.
45 AV
40 / 40
4)1.4:/

35 //J\ 35

3,51

30 —]
30

13,07 ™

25 X:”J‘ 25
iR, ‘485 a7, ‘O Ak, ‘5S Y A4 MR, 7T DEC. 7T M. e
20 Lt { N {1 K S 4,0

i966 1967 1968 1969 1970 1971 1972 1973 1974

SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER1ODS INDICATED.

LATEST DATA PLOTTED: OCTOWER, NOVEMBER ADVANCE ESTIMATE

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOVIS

RETAIL SALES
COMPOUNDED ANNUAL KATES OF CHANGE

TERMINAL INITIAL MONTH Mi1LIUNS O
MUNTH GOLLARE
4-T3 5-73 6~73 _T-73_8-73 9-13 10-73 11~73 12-73 1-74 2-76 3=7& &-7& 5T 6-76 T1-76 B8-74 9-74 1)-74%
5-73 16.9 41,723
6=73 =33 =14,9 41,167
7-732_ 16¢3 16,0 53,0 42,7617
873 R.8 942 Adab —11.0 42,355
9=-13 4.0 249 13,9 3.3 G40 42,529
10-73 849 123 1327 1a9 220 13a2 424970
11-73 _ Teb 6ol 1249 3e5 620 645 _ o2 82,976
12-73 3ob 16 40T =3.6 =1o¥ =308 =11e3 =215 '.\ 42,118
_1-14 Se7 a4 125 Qa8 23 229 _~0.8 -0,6 2;?;\\; 42,932
2=1% el 545 1.3 1.5 3.7 3.2 1.l 1.5 15,4 5.8 43,134
1-14 Tel 822 849 3.9 $.2 S 5.1 S48 17,8 13,9 ZZ-&\ 43,872
4-T4 1.5 2s1 a2 4$.8 §29 1lal bal Ta5 1622 13,2 171 1la8 4464233
S=746 8.3 Tab 9.9 [’ ] 8.1 Bad Ta.8 ) 160 16,3 17:3 14,8 L’L.?\"zﬁ 44, 894
6=7%  Tal 643 o3 4ol  Gak a5 SaT 625 A2ek 925 10,5  6a7 4,3 =-T.8 46,593
1=14 2.9 Jae  llab Ba% 1323 1029 1028 12,0 1729 16.6 18,9 18,2 2051 21,2 59,2 464356
g 0 q 9 9 A 0 9.0 4 0.0 0 . 9.7 14356
- : [ Je b N 8 g 0 Q.8 026 826 Q. _=2+3 =204 46,177
10-74 T4 6.9 B 5,7  JaO Ta2 627 Tad AOaT 942 9.6 T.9 o2 85,2 8a7 -8,3 -14e% -u,s2 45,8592

li=74 6al 3ab £29 403 204 3.9 4,9 523 ] ﬂ.ll 65 -9 $,8 3.8 lab 3,6 ~7,Q —1%e5 —1lo% -14.53 t 454256

4~73 5-713 o-73 7-13 8-73 9=-73 10-73 11-73 12-73 I-T4 2-T4 3-T4 474 5-T74 6-74 7-T6 8-T4 9-T4 11-T4

INITIAL MONTH

P~ PRELIMINARY
£- ESTIMATED

PREPARED BY rENERAL RrSroVE BANX 0% 37, LOUIS
DECEMBER 12, 1974
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COMPENSATION PER MAN-HOUR, TOTAL PRIVATE ECONOMY
[of¢], ] d RAT HANGE

N F
_IERMINAL INITIAL QUARTER 1967 = 100
QUARTER
4299 1-79 2=70 3=10 4=70 }1-7} 2=} 3-71 & 7L 1-72 2-72 3-72 4-72 }-73 2-73 3=73 4-73 1-T4¢ 2-74
dzlo 6.2 121.3
_2=1Q . _6a6 . ek . _.__ - 123.4
3-7Q Zod 8oL 9.0 12601
4-10 b.8 1.0 6.9 .8 127.6
i1-11 1.0 1.2 1.2 603 1.1 130,0
2=11 849 1a0 1.0 ['V% ] 1.0 6203 132.0
3-11 7a0 _ Tol  Tal 647 T3 7.0 1.8 134.5
4-71 0e6 6ol 6al _Gol bo% 640 5.8 3.9 135.8
1-12 609 . 140 T40 6.7 T,1 629 TJh 6.8 9.8 139.0
2=12 829 140 £a.9 [-9Y 4.9 [-v%- £a9 Hab 8.0 Had 161.1
1-12 8aT 64l 647 6ok Beb 6.5 625 ba2 629 5,5 4,9 142.8
4-72 Ha8 6.8 628 [-9%. 6.7 Lab £a1 - LY Tal [Y¥4 §a2 1.5 ) 185,46
1=-13 1a2 1.3 1.3 1.2 1.4 Ta% 1.5 1.5 ) A2 1.8 8.4 10,2 13,0 ) 1549.9
2-13 2alTa2 Va2 Tal _ Ta3_ Te2 a3 To3d TaB _Fo% To8 8.8 9.4 6.0 152.1
=73 1.0 1al 1ad 0.9 1al Ial 122 Jal 1.5 1.2 Tak 8.0 8.2 $.8 326 154:,2
4-13 1.l a2 Ta2 1.0 T2 Ta2 1.3 1.2 1u6 a3 Za5 8,0 8.2 Ha6 1.0 8.3 157.3
1-74 Zado Tal  Tak 740 742  Tal  2e2 Tal 7.5 Ta2  Tak  Te8 T.B 6.6 68  Tod 6.5 1598
1-74 Te6 Tal 2ol Tab  Tu8  Taf 8.0 8.0 8.3 8.2 8.4 Ba9 9.1 8,5 8,9 9,86 10,3 12.2 10.3 _169.3

4=09 1-70 2-70 3-70 4-70 1-71 2-71 3=-71 471 1-72 2-72 3-72 4=72 1-73 2-73 3~73 =73 1-74 2-T74

INITIAL QUARTER

OUTPUT PER MAN-MOUR, TOTAL PRIVATE ECONOMY
COMPQUNDED ANNUAL R £

IERMINAL INITIAL QUARTER 1967 = 100
QUARTER

4-69__1-10 2-7Q0 3-70 &-70 i-~7)} 2-71 3-71 4~711 1-12 2-712 3-712 &-12 A-13 _2-13 3-73 6-13 1-14 2-1%

) 102.9

103.8

K 105,17

4-10 2.1 3.1 2.9 ‘IX 105,3

107,7

108,3

109.3

&-11 3.3 3.9 4.0 3.3 Ge6 3.0 3.4 m 110.1

A=72 3.4 4.0 4,0 3.4 4.5 3.2 3.6 3.5 4.l 1il.2

272 3.6 4al  4a2 3.1 _8ab 3.1 &1 4,2 _ _4a8 h 112,7

=12 3.6 6.1 4al 3T 6.5 Al 4.0 4.0 9.6 4.5 3.6 113.7

4=12 3.8 4,2 4.3 3.9  &eb 3.9 8.2 6.3 6.6 8B 6.5 5.6 115.2

—Al=13 4.0 Li..l 4.4 4.1 beBl 442 4.5 4ab Se0 $a2 fa‘.l 5.9 b.% \ 117.0

2-13 3ab 3.9 4a0 _3ab 4.2 36 3.8 348" 349 3.9 3.5  3a& 2.4 -leb 116.6

3=23 $02 3.5 325 3.2 deb 3.0 3ad 3al _3al 2.9 2.6 2.1 1.0 =-1.5% -m -2.1% 116.1

4=-73 3.0 3.3 3.3 249 3.3 228 2.8 221 221 245 2.0 lal 0.8 -1,.0 -90.9 0.0 116,1

2-14 203 245 2a8 . 2al Lad laf LafB labf ) Py iad Q.6 Qa2 —0gb =220 =221 ~223 ~-3.% Qa4 1lé.1

i=24 2.0 2.2 2ol Lot 2.0 1.5 lab 1.2 1.l 0.8 0.3 =-0.1 -0.9 Eégil-z.z =2.3 =3,1 =1.0 -z:;} 113.4 .

4-69 1-70 2-70 3=70 4-~70 1-71 2-71 3«71 4&-T71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-74

INITIAL QUARTER

PREPARED BY FEDEKAL RESERVE BANK OF ST. LOUIS
NOVEMBER 26+ 1974
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO SCALE RATIO SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
155 \ T 155
1072 "/
145 /”9.3 145
UNIT LABOR COSTS p
135 V 135
»2,82
125 p LU XA

A 18 Xl ///té/ 205

e /Ag'gf/ — 195

105 % 185

s
ol . < 175
/‘/ | /1883 165
T 155
T RueENsATIoN —
\J

/J

] 135

7. 7
/// 125
15 // #4.}:{ ,-"_""\ 3.4 115
~ Bl
2. 3, - -2,
105 1= - £’ QUIPUT PER MAN-HOUR 105
P 7 SR
95 = -0. 0% 95
IS8T O ' ww . ‘RS 157 e, ' 57 o, °r3 F_ 4 . 74
5 L Ly s Xy TT e

1966 1967 1968 1969 1970 1971 1972 1973 1974
SOURCE: U.5. DEPARTMENT OF LASOR
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PEAICOS INDICATED.

LATEST DATA PLOTTEDs 3RD QUARTER
PREPARED BY FEOERAL RESERVE BANK OF ST, LOUIS

UNIT LABOR COSTS, TOTAL PRIVATE ECONOMY

COMPOUNDCED ANNUAL RAT:S OF CHANGE
TERMINAL INITIAL QUARTER 1967 = 100
QUARTER
4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4=-71 1-72 2-72 3-72 4-72 1-73 2-73 23-73 4-T3 1-74 2-74
A=70 1.5 117.9

2-70 5.4 (;Lx 118.9
3-70 el 2.4 h 119.3
4-70 5.7 3.7 3.9 fk 121.2
=71 3.6 2.4 2.0 2.4 -k 120.7

2-11 ; : 122,0
+2.8% *
= t 2.0 3.8 3,3 123.0
_4~71 3.2 2.6 2.5 2,1 1T 2.9 2.1 m 123.3
=72 3.5 3.0 229 302 2.6 3.6 324 3.4 b_k 125.1
»
2-12 3,2 2.7 2.6 2.8 2.2 3.0 2.6 2.4 3.l 0.3 125.2
3=72 3.0 2.6 2.5 2.6 2.1 2.7 2.4 2.1 2.5 Q.8 m 125.6
—4=72 209 245 244 2.5 2.0 2.8 2.3 2.1 2.4 1e2 1.6 1,9\\ ' 126+2
1-73 302 | 28] 2.7 249 2.5 3.0 2.8 2.7 3.1 2.4 3.1 4s0 6.2 128.1
+ j \
_2=13 3.5 322 342 343 3.0 345 3.4 3.4 3.9  3.bh %52  Se2 649 1.1 130.5

100 11.5 14,6

4-69 1-70 2-70 3-70 4-T0 1-T71 2-7L 3=-T1 4=-T1 1-72 2-72 3-72 4=-72 1-73 2-73 3-73 4-73 1-74 2-74

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK QF ST. LOULS
NOVEMBER 26+ 1974

Digitized for FRASER
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GROSS NATIDNAL PRODUCT IN CURRENT DOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

;s::%g:t INITIAL_QUARTER AuzglitA:ites
£°69 3-70 2-70 3-70 6-70 A-71 2-71 3~7] 4-T} }-72 2-72 3-72 4-72 1-73 2~73 3-73 4-73 i-74 2-74
=10 4.1 958.5
2-10 4,6 5.1 970.6
3-740 5.4 &al 1.l —9B871.4
4-7Q 8.5 GaT a4 Qa8 N 991.8
1=-171 ban 1.2 7.9 Had. '15‘3\ 1.027.8
2=11 808 723 1.9 _Ba2 lla4 1.3\A\ _12047,3
=71 Gab 7.0 a4 _TaS 9.5 _6ab 5.5 N\ L:061.3
4=-11 S8 1.2 L6 1al Dl 123 7.0 3.5\ —1,083,2
1-72 Tas Ta9 8.2 f.a 3.8 B.5  B.7 10.6 sz 410.7% 1,115.0
212 Zal __Bal 8.5 _Hal 9.9 B9 9.1 10.4 11.3 mc.\—\ 1e143,0
=12 7.9 8.3 8.6 8.8 9.9 9.0 9.2 10.2 10.7 100 9-5\ 1.169.3
4=12 8.3 . 8.7 9.0 9.2 10,2 9.5 9.8 10.7 11,2 10.9 1l.1 11-1\ : 1.204.7
1=73 Aaf 9.2 Y 9.9 10.8 1042 106 11.5 12,1 12,0 12.5 lédd 15.5\ 1.248.9
2=13 BaQ 923 Qa8 9.8 10.7 10a2 10a5 11.2 11.7 31,5 11a8 1246 1245 9& 12271.9
3-13 9.0 Sal Q.4 5.9 0.6 10,2 10,4 11,1 11.4 1l.3 11,5 1l.9 11.7 9.8 lﬂx Ll.308.9
4-13 dal Q.4 Sal 10.0 10,74 10.2 10.5 1l.l 1l.4 11l.3 11.4 11l.8 1llaf 10.3 1Cafs 11.2 f la364.0
1=14 HaBl . 9ak _9.% 9.4 1042 9.8 9.9 10.4 10.6 10.4 10,4 10.5 10,1 8.8 8.5 7.8 "N?‘J% 1,3%8.8
2-74 Bal 9.0 _ 9.3 9.6 10,0 9.8 9.7 10a1 10,3 10.1 100 10,1 9.7 86 8.3  T.Z  £a0  Tak 1.383.8
3=14 8.8 9.l 9.3 Qa4 10.0 2.4 9.1 10a.1 20,2 10.0 10.0 1041 Q.7 8.1 Bab 8.2 fl_r—_lz_, HBab 9 Lr ls6l6ad
4-65 1-70 2-T0 3-70 4-70 -7l 2~71 3-71 4-71 1-72 2~72 3-72 4~12 1-713 2-73 3-13 4-13 1-74 2-14
INITIAL QUARTER
GROSS NATIONAL PRODUCT IN CONSTANT 1958 DOLLARS
COMPOUNOED ANNUAL RATES OF CHANGE
BILLIONS OF
SUARTER - LNLTLIEL QUARTER TRNOAL RATES
4=69  }-70 2=70 3-70 4=-70 1-71 2-71 3-71 4-70 1-72 2-72 3-72 4=-72 1-73 2-73 3-73 4-73 1-T«_2-74
1=10 _ =2.1 721.2
2-70. =),8 0.5 722.1
3-79 Q.4 1ol 2.9 127.2
4=70  =0.8 =0.4 =~0s8 =4.3 T 71923
1-71 123 2.2 2,7 2.7 'm.x 1369
2-11 lafo 2.3 2.8 2.1 6.4 k 742.1
3-71 1.7 2.4 ;o8 2.8 5.2 2.8 z.a\ 187.2
4=T1 243 3.0 _Aaf_ - 325 5.5 _ _4ad _ 4ab MG]% 159.1
=72 208 3.4 . 3.8 4.0 5.1  4af 5.2 Hak . 0ad 170.9.
2-12 323 3.9 8.4 46 6ol 5.5 640 Tel Tas 8.4 18646
3-12 3.5  Gel 4.5  4.B 6,1 5.5 6.0 6.8 6.9 T.2 h 7981
4-72 349 848 443 8.2 544 509  Ba&  Tel Zad . Teb __Tal h A 818.2
1-73 ba4 4.9 %3 5.6 lo.7 | 6.2 6.8 7.5 7.7 8.0 7.9 8.9 % 832,8
2=73 442 - 4al  Sai 5.3 G 5.8 642 6.1 6.8 6.8 6.5  6ab S.8 MZY% 837.8
3-13 4a0 4,5 48 5.0 Sall Sad 5.1 Lol hal) b0 5.5 Sah PN 1.9 1\;\ A40.8
4=-73 1.4 $a3 Gals 4ol 545 Sal 5.4 5.2 Sub ok 4.9 4ol 19'21')_.0 Nh‘- R65.7
1-14 %02 3.6 3.8 3.9 4a% _ bal 4.2  6ad _4al 3B 3,2 2.7 la6 -0e3 =lal  =2.4 ‘-1\0‘<3-5% A30.5
2-16 1.0 3.4 1.5 3.5 4.l 3.6 3.1 3.8 3.8 3.2, 2.5 2al Lol =08 ~1,2 =2,2 =4.4 —l.b& B221a.l
3-14 2a1 3.0 3.l dal 3.1 3.2 3.2 1.3 3.0 2.1 2.0 1.6 Oas ~0a8 =1lab —2.1 |-3 SI-—L._E -NQ‘; 823.1
=69 1-T0 2-70 3-70 4~70 1-71 2-71 3=T1 4=7%1 1-72 2-72 3-T2 4-712 1-73 2-T3 3~73 4-73 1-714 2-74
INITIAL QUARTER
PREPARED BY FEDERAL REScRVE BANK OF ST. LOUIS
DECEMBER 19, 1974
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DEMAND AND PRODUCTION

RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIQO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1.5 1.5
+7. 27
.4 < 1.4
] —117;165
b3 TOTAL SPENDING U ;Q/' -3
1.2 tﬁ}é?fj 1.2
1.1 ////// 1.1
+4. 27
1.0 :i:;:ﬁ 1.0
0.9 :ﬁJi// 2. 12 0.9
/ . 8231
0.8 P e~~J 10.8
/__(/ -3.52
+3,. 77
A S 0.7
/
REAL PRODUCT
0.6 5 ? 3 x & & |0°
3 b ] 3 S 3
0.5 4 4 4 4 } } 0.5
1966 1967 1968 1969 1970 1971 1972 1973 1974
LLENP IN CURRENT DOLLARS. SOURCE: U.S. DEPARTMENT OF COMMERCE

[RENP IN 1958 DOLLARS.
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER!IODS INDICATED.

LATEST DATA PLOTTED:

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

3RD QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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GENERAL PRICE

INDEX*

RATIO0 SCALE RATI0 SCALE
1958=100 1958=100
175 1175
| 172,07
170 11,20 170
165 |/ 165
160 — 160
155 // 155
150 A1 150
145 <, 145
140 *4.8 ,y 140
135 v6. 0 y/ 135
By
130 or 130
125 125
»d. /]
120 120
312
115 115
| s NEERD 8 & dl 2
110 § . ¢ § % 1o
157 2. ‘08 ] ] 2 ] ] 3§ ?
S ) y 14 D ) Y | 3
1966 1967 1968 1969 1970 1971 1972 1975 1974

WAS USED IN MATIONAL INCOMNE ACCOUNTS
PERCENTABES ARE ANWUAL RATES OF CMANGE FOR PERIODS [MDICATED.

LATEST DATA PLOTTED: 3RD QUARTER

SOURCE: U.5. DEPARTMENT OF COMMERCE

PREPARED 8Y FEOERAL RESERVE SANK OF ST. LOVUIS

IMPLICIT PRICE DEFLATOR FOR GRUSS NATIGNAL PRODUCT
COMPUUNDED ANNUAL FATES OF CHANGE

TEAMINAL INITIAL QUARTER 1958 = 100
QUARTER

4=69 1-70  z=7y 3-70 4=70 1=71 2-71 3=T1 4=71 1-T72 2-72 3=72 472 1-73 2-T3 3-73 4-73 1-74 2-74
1-7¢ 6.3 'r\ 132,91
2-70 be5 «JN 134,41
3-179 5,0 4.3 4.1\4-9% 133,77
4-19 5.3 5.0 5.2 6.4 137,88
1-71 5,2 4,9 5,0 5.5 4N 139,87
2-11 5.2 [49) 5.0 2.3 4. «h. 141,13

I \
3-71 440 4e% ) 408 440 3.7 2:6 142.03
4=11 4ol 4ol bel  Ge) 3.5 3.1 2.2 1.9\ 3.2% 142,70
1-12 Y] 4 423 407 329 3.1 2.3 .1 545 1848.62
2-72 903 440 4.0 44Q 3,6 3,3 3,0 3.1 3.1 LN 145,31
3-12 902 6,0 3.9 3.9 3.5 3.3 3.0 3.1 3.6 2.6 3& 146,50
4-12 4.2 4230 249 209 Jat 3.4 l 3.2' a3 3,1 PSR 3.1 6}‘ 147,96
Cd 1 \
1-73 43 441 4l 4al 328 3.7 3.5 3.1 4.0 3a71 4.3 45,8 5.5 149,95
7 4%
2-13 945 L 403 443 441 401 4,0 442 CPY - 424 920 546 Y% 3 1.3 152.61
=12 $.1 446 470 4.1 409 4.5 4.5 4.1 Sal 5a0 Sal Had 1.0 1.8 3.3\ 158.67
4=13 5.0 4.9 4.7 Sa0 _ _4.R 4.9 4.9 Sal 5.5 5.5 hal Gal 1.4 Bal 8.9 ah\ 158,93
J \'H'I 2%

1-74 L. 203 Da% el S24 5458 525 2.8 fa3 £a® 1.0 Ta6 Bab 9.1 9.1 10,5 12.3 b 163,61
2=-1l4 Safs Sal 5.0 5.1 Sal 5.8 .8 faal Hab fhal 1.3 1.9 BaS 9.2 9.6 10,1 10.8 STI.\ 167,31

P

4«69 1-70 (=10 3-70 4=-70 1-71 2-71 371 471 1-72 2-72 3-72 412 1-713 2-13 3-13 4-73 1-74 2-74

INITIAL QUARTER

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

SILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS

QUARTER ) ANNUAL RATES
4-69 1-70 2-70 3-70 4-70 1-T1 2-T1 3-71 4-T1 1-T2 2-72 3-12 4-12 1-73 2-73 3-73 =13 174 2-74
1-70 7.0 604.6
2-10 6.7 6.4 614:0
3-70 6.6 6.4 6.5 623.7
4=70 5.7 5.3 4.7 3.0 628.3
1-71 7.5 7.6 8.0 8.8 14.9 650.3
2-71 Te5 7.5 7.8 8.3 11,0 7.3 662.1
3-TL T3 Te3 1.5 Te8 9.4 6e8 6.2 672.1
4-71 Te3 743 Toé 1.6 8.8 6.9 6.7 Tl 683.8
1-72 7.6 7.1 1.9 8,2 9,2 1.8 8,0 8.9 10.8 101.5
2-72 8.0 B.l 8.3 8.6 9.6 8.5 8,8 9.7 1le.l 1le3 120.6
3-72 8.1 8.2 844 8.7 9.5 8.7 8.9 9.6 10.5 10.3_ 9.3 736.8
4-72 8.4 8.5  B.7 940 9.8 9.1 9.4 10,0 10.7 10.7 10.4 11.5 757.2
1-73 8.8 8.9 9.2 9.5 10.2 9.6 10.0 10.6 11,3 11.4 11.5 12.6 13.6 781.7
2-73 8.8 9.0 942 9.4 10.1 946 9.9 10s4 10.9 11.0 10.9 1l.4 11.3 9,2 799.0
3-73 8.8 9.0 9.2. 94 10s0  9¢5 9.8 1042 1047 10.6 10,5 10.8 10.5 9.0 8.9 816.3
4-73 8.5 8.6 8.8 8.9 9.5 9.0 9.1 9.5 9.8 946 9.3 9.4 8.8 7.3 6.3 3.8 823.9
1-74 8.5 8.6 B.7 8.9 9.4 829 9ol 9e4 946 9.5 9.2 9.2 8.7 7.5 7.0 6.0 8.4 840.6
2-14 8.8 8.9 9.1 9.3 9.7 9.3 9.5 9.8 10s1 10,0 9.8 9.9 9.6 8.8 8.8 8.7 11.3 14.3 869.1
3-74 9e2 9.3 9.5 . 9.6 10e1 948 10,0 103 1046 10.5 10.5 10.6 10.5 10,0 10.1 10.4 12.7 15.0 15.7 901.3
=69 (=70 2=70 3-T0 4=T0 I=T1 2=T1 3-T1 &T1 1-72 2-12 3-12 4-72 1-73 2-13 3-13 4-13 1-T4 2-T4
TNITIAL QUARTER
ON EXPENDTTURES TN TONSTARY Y958 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
TERM[NAL INITIAL QUARTER Bl;;LLARS
TUARTER T
4-69 1-70 2-70 3-70 4-70 1-T1 2-T1 3-T1 4-T1 1-72 2-72 3-72 4-12 1-73 2-73 3-13 4-73 1-T4 2-74
1-70 1.8 474.3
2-70 2.3 2.7 477.5
3-70 2.5 2.8 2.9 480.9
4~70 lel 0.9 0.0 -2.8 477.5
1-71 3.0 3.3 3.5 3.9 11i.0 490.1
2-71 3.0 3.3 3.4 3.6 6.9 3.1 493.8
3-71 301 3.3 3.4 3,5 5,7 3.1 3.2 497.7
4-T71 3.3 3.5 3.7 3.8 5.6 3.8 4.2 5.2 504.1
1-72 3e1 4.0 4.2 4.4 5.9 4.6 542 62 Tel 512.8
2-72 402 445 447 4.9 643 5.4 6.0 6.9  ToT 8.4 523.2
3-172 S04 4eb6 4.9 541 603 5.5 6.0 6.7 T+2  Te3 6.3 531.2
4=-12 4o 540 5.2 505 6.6 5.9 6.4 _Tel 1.6 Tl _Tekh 8.5 542.2
1-73 5.0  5e2 5.5 5.7 6.7 6s2 6.7 Te3  TeT 748  T.6 8.3 8,1 : 552.9
2-13 %o 4.9 5.1 5.3 6sl 546 5.9 6.3 6.5 6.3 5.8 5.7 4.3 0.6 553.7
3-13 “eb  %eb  4e8 4e9 5.6 5.l 5.4 5.6 5.7 5.5 4.9 4.6 3.3 0.9 1.2 555.4
4~73 307 3.8 3.9 440 446 440 4el 442  4el 3.7 2.9 243 0.8 =1o6 =2.7 —be4& 546.3
1-74 302 3.3 343 3e4_ 348 3.3 3.3 3,3 3.1 2.6 _1e8 1.l =0eh —2.4 -3.4 5.6 —4o7 539.7
2-74 3.1 3.2 3.3 3.3 3.7 3.2 342 3.2 3.0 246 1.8 1.2 0.1 -1.5 =-2.0 =3.0 -1.3 2.2 542.7
3-74 302 342 343 343 3.7 3.2 302 342 3.0 2.6 2.0 1.5 0.5 0.7 =0.9 =1.5 0.2 2.8 3.4 547.2

4-69 1-70 2-70 3-T0 4-70 1-71 2-T1 3-T1 &711 1-72 2-12 3-712 4-72 1-13 2-13 3-13 413 1-74 2<7%

INITIAL QUARTER
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-T72 4-72 1-73 2-73 3-73 4-73 1-T64 2-74

1-70 -13.2 133.1
2-70  -3.6 7.1 A 135.4
3-70 1.3 9.4 11,7 : 139.2
4-70  -0.4 4.3 3.0 =5.1 137.4
1-71 5.0 10.1 11.2 10,9 29.6 146.6
2-74 7.6 12.4 13,7 14,4 25,6 21.8 154,0
3-n 6.3 10,0 10.6 10,3 15,9 9.6 -1.3 153,5
4-71 8.0 11.4 12,1 12,2 17.0 13,1 9.0 20.4 160.8
1-72 9.6 12.8 13.7 14,0 18,2 15,6 13,6 21,8 23.2 ' 169.4
2-72  10.1 13.1 13.8 14.2 17,7 15.5 14,0 19.6 19.1 }5.,2 175.5
3-72  10.6 1304 14,1 14:4 17,5 156 14e3 18.6 18.0 15,6 15,9 182.1
A=72 11,3 13,9 14.6 14,9 17,7 16,0 15,1 18,7 18,3 16e7 175 19.0 190.2
1-73 _11.9 14,3 15.0 15.4 17,9 16,5 15,8 18,9 18.6 17,5 18,2 19.4 19,8 199.0
2-73 12,0 14.2 14,8 15.) 17.4 Lbel 15,4 18,0 17+6 16e5 1609 317.2 16,3 12.8 205.1

~T4 0.5 2.1 5 5 4 - -
= 0. 6 118 323:2 12,0 102 1244 116 1004 9.9 9,0 To4 5.0 3.3 1.8 -11e0 2.8 211.8
_3~74 8.8 10,2 10.4 10,3 11.4 10.2 9¢3 10.3 9.4 8.1 Te3 63 46 23 0s3 =1¢5 =10,9 <~4,4% —~10,9 205.8

489 T1-70 2-T0 3-70 4-70 1-T1 2-T1 3-T1 &71 1-T2 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-T4 2-T4

INITIAL QUARTER

¢ COMPOUNDED ANNUAL‘.ﬁATES OF CHANGE s
- BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER
4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 471 1-T72 2-72 3-T72 4-72 1-73 2-73 3-73 4-73 1-74 2-74

1-70  -16.7 ) - 102.6
2-70 =7.1 3.6 103.5
3-70 -2.5 5.5 Te5 105.4
4-70 ~4¢9 =0.6 -2.7 -11.9 g 102.1
1-71 0.4 5.2 5.7 4.8  24.7 ' 107.9
2-71 2.7 7.1 8.0 8.2 19.9 15.3 i11.8
3-71 1.3 4.7 4.9 4.3 10.3 3.7 6.6 109.9
4~71 3.4 6.6 Te2 Tl 12.4 8.6 S.4 19.1 114.8
1-72 4.8 7.9 8.5 8.7 13.3 10.7 9.2 18.0 17.0 » 119.4
2-72 5.6 8.5 9.1 9.3 13.3 11.2 10.2 16.5 15.2 13.4 123.2
3-72 6.2 8,8 9.4 96 13¢1 11,2 105 15.2 13,9 12.4 11.5 126.6
4~72 6.8 9.3 9.8 10.1 13.2 1l.7 11.1 15.0 14.0 13.0 12-9. 14.3 130.9
1-73 7.1 9.4 10,0 10+2 13.0 1146 1le1 144 13.4 12.6 12.3 12,7 1l.1 134.4
2-73 7.0 9.1 9.6 9.8 ‘ 12.3 10.9 10.4 13.1 12.1 11.2 10.6 10.3 8.4 5.8 136.3
3-73 6.5 8.3 8.7 8.8 10.9 9.6 9.0 11,2 10.1 9.0 8.1 7.3 5.0 2.1 ~1.5 135.8
4-73 7.9 9¢8 10.3 105 126 116 11,2 13,4 12.7 12.1 11.9 12.0 11.4 11.5 14.4 32.9 145.8
1-74 5.2 6.8 7.0 6.9 8.6 Te3 6.6 8.0 6.9 5.7 4.6 3.5 1.5 -0.8 -2.9 -3.6 -30.1 133.3
2-74 4o 4 5.8 5.9 5.8 Te2 6.0 5.2 6.4 5.2 4.0 2.8 1e7 =0e3 =2.4 ~4.4 -3.4 -20.1 -8.7 130.3
‘3-74 2.8 4.1 4.1 3.9 5.0 3.7 2.9 3.7 244 lel =062 =1e6 =36 =59 —8.1 =9.6 -20.5 -15.3 —~21.4 122.7

=89 I-70 210 370 &=10 I-TI 2Z=1T 371 &~T1 I-T& Z=-T¢ 3-12 %72 I-13 2-713 3-T3 &-13 1-1% Z2-1%
TNIYTAT QUARTER
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" GOVERNHENT PURCHASES OF GOODS AND SERVICES IN TURRENT DOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE

STLLTONS OF
__ég::%:;t INITIAL QUARTER “A%L“_:iﬁs__
469 1-70 2-70 3-70 4-70 1-71 2-T1 3-71 471 1-T2 2-72 372 4-72 1-13 2-73 3-T3 4-73 1-74 2-74
1-70 6.1 217.2
2-70 3.1 0.2 217.3
3-70 3.9 2.9 5.6 220.3
4-70 4.3 3.8 5.6 5.6 223.3
1-71 5.2 4.9 6.6 1.0 8.5 227.9
2-TL 5.3 5.2 6.4 5.7 __Te3 6.l 231.3
3-TL 5.7 5.6 6.7 1.0 T.5 7.0 T.8 235.1
4=T1 bk 6.4 T.5  T.8 8.4 8.4 9.6 11.3 242.1
1-72 Te4 TS5 8.6 Sel 9.8 10,2 1l.6 13,5 15.7 251.1
2-12 Tol  Te2  B.1 8.4 8.9 9.0 9.7 10.4% 9.9 4.4 253.8
_ 372 606 6.6 Teb  Teb_  _Te9 1.8 8.2 8,2 Te2 3.2 2.1 255.1
4-72 7ol 7.1 7.9 8.1 8.4 8.4 8.8 9.0 8.5 6s2 T.l 12.3 262:6
1-73 Te3  T.4 8.1 B.3 8.6 8.6 9.0 9.2 8.8 T.l 8.1 11,2 10.1 269.0
2-13 Te2  Te3  T.9 8.2 8e4 8.4 B.T7 8.8 8.4 Te0  Tel 9.6 8.3 6,5 273.3
3-73 Tol 7.2 7.7 1.9 8.1  Bel 8.3 8.4 8.0 6.7 T.2 8.5 T.3 6,0 5.4 276:9
4-73 Teb 7.7 8.2  B.6  B.6 8.7 8.9 9.0 8.8 T8 8.4 9.7 9.1 8,7 9.8 4,4 286.4
174 8e0 Bol 8.6 8.8 9.1 9.1 9.4 9.6 9.4 8.6 9.3 10,5 10.1 10.1 11.4 14,5 i4.6 296.3
2-T4 8.1 8.3 8.8 9.0 9.3 9.3 9.6 9.7 9.6 8.9 9.5 10.6 10.3 10.4 131.4 13:5 13.0 1.4 304.4
" 3-T4 8.3 8.4 8.9 9.1 Yot 9.4 9.7 9.8 9.7 9.1 9.7 10.6 10.4 10.5 11.3 12.8 12.2 11l.} 49,8 312.3
4T85 TS0 2ST0 3T0 &=T0 ISTT =TT 371 =71 1-T2 2-72 3-T12 &-12 1-13 2-13 3-13 &-13 1-Ta 2-14 -
INITIAL QUARYER
GOVERNMENT PURCHASES OF GOODS AND SERVICES IN CONSTANT 1938 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
BILLTONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER A
4=69 1-70 2-70 3-70 4-70 1-71 2-TL 3-T71 4-71L 1-72 2-72 3-72 4-72 1-73 2-73 3<73 4-73 1-T¢ 2-T4
1-70  -6.2 . 142.3
2-70  ~1.5 -8.7 139.1
3-70  -6.0 —6.0 --3.1 138.0
4-70 —4, T —4.2 =-1.9 -0.6 137.8
1-71 _ =3.9  =3.4 -1.5 -0.7 -0.9 137.5
2-71  =3.3 _-2.7_-1.2 -0.5 =-0.4 _ 0.0 137.5
3-71 -2.0 =-1.2 0.3 le2 le8 3.2 6.6 139.7
4=TL  =0.7  0ul 1.7 2.7 3.5 5.0 T.6 8.6 142.8
1-72 0.2 0.5 1.9 2.8 3.5 4.6 6.2 6.0 3.4 143.8
2-72  =0.2 0.5 1.7 2.4 2.9 3.6  4e6 3.9 1.7 0.0 143.8
372 =0.7 ~0.1 0.9 1.4 1.6 2.1 2.5 1.5 0.7 —2.8 =S4 141.8
-T2  -0.4 0.2 1.l 1.6 1.9 2.3 2.6 1.9 B3 -0.7 -l.1 3.4 143.0
1~73 _-0.1  0.% 1.3 1.7 2.0 2.4 2.7 2.1 0.8 0.2 0.3 3.3 3.1 164.1
2-73  -0.1_ 023 Yol 1.5 1o7__ 2.0 2.3 1.7 De6 Del 0.1 2.0 1.3 -0.6 143.9
3-73  -0.2 0.3 1.0 1% 105 1.8 2.0 1,4 0.8 -0.0 -Q.1 1.3 0.7 -0.6 —-0.6 163.7
13 002 0.6 1.3 1.7 1e9 201 _2e3_ 1.9 1ol 0.8 0.9 2.2 1.9 1.5 2.5 _ 5.7 145.7
1-74 0.2 0.6 1.3 1.6 1.8 2.0 2.2 1.8 1.1 0.8 0.9 2.0 1.7 1.3 2.0 _ 3.2 0.8 146.0
2-T4 0.2 0.6 1.2 1.5 1.6 148 2,0 1.6  0s9 0.6 0.7 1.6 1.3 0.9 1.3 2.0 0.1 -0.5 145.8
3-74 0.2 0.6 1.1 1.4 15 1.7 1.8 1.5 0.8 0e6 0.6 lo& 1.2 0.8 1.1 1.5 0.2 =-0.1 0.3 145.9
4=69 1-70 270 3-70 410 1-7T1 2=T71 3=7T1 &71 1-T2 2-72 3-12 &-12 1-13 2-73 3-13 4-13 1-74 2-74
TNITIAL QUARTER
T PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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DISPASARLF PERSONAL INCOME TN CURRENT DOLLARS
COMPOUNDEN ANNUAL RATES NE CHANGE

: BILLINNS OF
TERMINAL INITTAL QUARTER NOLL ARS

OVARTER
ANNUAL RATES
4-69 1-70 2-70 3-70 4-70 1-T1 2-7] 3-71 &-T71 1-72 2-72 3-72 &-72 1-73 2-73 3-73 4-73 1-T4 2-76" t :

1-70__ 7,6 668,2
2-710 _10.3 13.0 6890
3-79 9,5 10,5 8,0 : 7024
4-70 T,A 7.9 S.6 2.8 . a 707,2
=11 BeY 9,0 7.7 7.6 12,7 728.6
—2-7 9,8 9,0 ®#,0 8.0 10,7 8.8 T44.1
3-7 A0 B.1 7.2 7.0 8.4 6.3 3.9 751.3
4-7Y T.R T.8 6,9 6.7 7.7 6e1 4,0 S.7 T61.8
1=72 7,7 7.7 649 6,7  T.6 6.3 5,5 _ 6,3 649 T74.7
2-72 Tel  7e7  Tal 649  Tel 6.7 632 6,9 7.5 %) ) 790.0
3-72 ToR  Te9  Te3 T2 7.9  Tel 6.7  Ts4 8.0 8,6 9,0 807.2
4-72 8,5 8,6 8.2 8.2 8,9 8,3 8,3 9,1 10,0 11.1 12.5 16,2 838.1
1-73 9.1 9.2 8.8 B,9 9,6 9.2 9,3 10,2 11.2 12,2 13.6 16,0 15.8 869.5
2-73 9,2 0,3 9.0 0.1 9.7 9.4 9.5 10,3 _11.1 11,9 12,9 14s3 _13.3  10.8 ) 892.1
3-13 02 9.4 9,1 9,2 9,8 9.5 9,6 10,3 11.0 11.6_ 12,4 13,2 12.2 10.5 10,1 913.9
4T3 9e4 9.5 9.3 9,4 9.9 9,7 9,8 10,4 11,0 11,6 12,2 12,9 12,1 10.9 10.9 11.6 939.4
1-74 9e1 942 940 9,0 9,5 9.3 9,3 9,9 10.3 1048 1142 1145 10,6 9,3 8.8 8.2 4,9 4 950.6
__2-T8 9,0 9,1 8.8 8.9 9.3 9.1 9,1 9.6 10,0 10,3 }0.6 10,8 10,0 8,8 8.3 7.7 5.9 6.9 9&5.5
3-74 9,1 9,2 9,0 9.0 9.5 9,3 943 9,7 10,1 10,6 10,7 10,9 10.2 9.3 9.0 8.7 7T.7_ 9.1 1l.$% 993.1

4-69 1-70 2-70 3-T70 4-70 1-T1 2-T1 3-T71 4-T1 1-T72 2-72 3-72 4~T2 1-73 2-T3 3-T3 4-T3 1-T4 2-T4

INITTAL QUARTER

AL TRCONWE TN CUNSTANT 1938 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BICCYONS OF
TERMINAL INITIAL QUARTER DOLLARS
~ QUARTER B
4-69 1-70 2-T70 3-T70 4-70 1-71 2-71 3~T71 471 1-72 2-72 3-72 4-T72 1-73 2-73 3~73 4-73 1-T4 2-74
1-70 2.3 524.2
2-70 5.7 9.1 535.8
3-70 Se3 6.7 4.4 N 541.6
470 3.1 3.4 0.6 -3.1 537.4
1-71 4.2 4T 3.2 2.1 8.8 . 548.8
2-71 403 4.7 3.6 3.3 6.6 4.5 554.9
3-71 3.8 4.1 3.1 2.7 4.7 2.8 1.1 ' 556.4
A~T1 3.8 4.0 3.2 2.9 4.5 3.1 2.4 3.8 561.6
1-72 3.7 3.9 3.2 3.0 4.3 3.2 2.1 3.6 3.3 56642
=72 3.9 4el 3.5 343 Ao 3.6 3.4 4.) 4.3 5.3 573.6
3-72 Aol 43 3 T 3.7 4T 4.0 3.9 4.6 4.8 5.6 5.9 ) 561.9
-T2 4.8 5.0 4.6 4.7 5.7 5.2 5.4 6.2 6.9 8.1 9.5 13.1 : 600.1
1-73 8.2 5.5 5.1l 5.2 662 5.9 6.1 6.9 1.6 8.6 9.8 11.7 10.4 . : _615.1
2-13 5.0 5.2 4.9 4.9 5.8 5.4 5.5 6.2 6.6 T3 T8 8.4 6.1 2.0 618.2
3-13 408 5.0 4.7 4.7 Sk Sek 5.2 5.7 6.0 6.4 6.7 6.9 4.9 2.2 2.3 621.8
4-73 4.6 4T 4.4 hob 5.0 4T AT 5.l 5.3 5.6 5.7 5.6 3.8 1.7 1.5 0.7 622.9
1-74 3.8 3.9 3.5 3.5 4.0 3.6 3.5 3.8 3.8 3.8 3.6 3.2 1.4 0.8 ~1.7 -3.,7 ~7.8 610.3
2-74 303 3.4 3.0 2.9 3.4 3.0 2.8 3.0  2e9 2.9 2.6 2.1 0.4 -1.5 2.4 =3.9 -6.1 -4.4 603.5
‘3~74 301 342 248 2.7 3ol 2e1 246 24T 2.6 2.5 2.2 1.8 0.3 <~1e3 2.0 =3.0 -4.3 2.4 =-0.4 602.9

=89 1-70 2-70 3~70 &-70 I-71T 2=TT 3=TU &T0 -T2 2-77 3-72 &7 1-T¥ 2-13 3713 &713 1-T% 2-T4
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CORPORATE PROFI(S AFTER TAXES =

COMPOUNDED ANNUAL _RATES OF CHANGE

YERMINAL INITIAL QUARTER SILLIONS OF
QUARTER ANNUAL RATES -
469 1=70 2-70 3~7Q =70 )-7) 2-71 7} 4~7) 1~72 2-72 3-72 4-72 1-~73 2-73 3~73 4-713 I1-J4 2-1%
1=70 ~-11.8 $0.8
2=10 =12.0 =12.1 39,5
3-70 6,9 =%,4 4,1 29.9
&=T10 =12.8 =1342 =13,7 ~28.4 8.7
1=71  =0.6 2,5 1.3 9,8 68,3 41,8
2=11 $20 . BaZ 14,1 18,4 52.4 37.9 43,3
3-11 Tal 10,7 15.9 19,0 41,0 2%.1 20.9 £7.5
4-11 Bal 11,9 16,5 1942 3%5:4 ¢6.0 20.4 1%9.9 — 42,1
1=72 11,1 18,6 18,8 21.4 35.C 27.8 26,5 28.4 33,3 3 L
2=72 11,8 14,8 18,0 210 32,1 25,8 23,0 23.7 25.6 18.4 35,7
3-72 12,6 15.6 19,0 20.0 304 25.0 22,5 22,9 26,0 19.6 20.8 $8.4
—amI2 18,8 17,2 206 22406 3lal 28,5 24,7 25,5 270 2449 . 28,3 38,3 —A%al
_3=73 17.7 20.6 2641 2643 34a5 308 25,8 1.3 33,8 33,9 19,5 49.9 54,9 i 1.8
2273 _10aS 2040 2303 25,2 3244 208.9 20,8 28,8 304 29,8 32,9 3?.1 37,5 le,7 000000000 740
MMMMM_M_&Z_&D =3.8 J2.0
&=73 14,8 1029 1923 2045 2545 2248 2142 2142 2lai 19a27..20.0 19.8 16,0 3.2 =2,2 1.7 73.2
L=24 17,4 19,5 22,0 23.6  28. 258 2447 25,1 25.7 26448 25,8 2646 26,8 1.4 16,9 30.3 66,9 3.2
— ) 4 =0.5 23,1

4-69 1-70 2-70 3-70 4~70 1-71 2~71 3-71 471 1-72 2-72 3-72 4-72 1-713 2-73 3~73 4-73 1-74 2*74

2 NATIONAL INCOME SASIS

INITIAL QUARTER
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SHAOED AREAS REPRESENT PERIOPS OF QUSINESS RECESSIONS AS DEFINED 8Y THE NATIONAL BUREAU OF ECOMOMIC RESEARCH.
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