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The advance of income and sales since late last winter
has almost resumed the pace that prevailed prior to the period of
the oil embargo. During the interim, however, prices accelerated
and employment and production growth slowed. Unlike previous
periods of economic slowdown, the most recent sluggishness in real
economic activity does not appear to be traceable to a marked and
sustained reduction in total demand for goods and services. Con-
tributing to the recent slowdown of production and employment is
the increase in the price of energy, environmental regulations, and
the lingering effects of the wage-price control program, all of
which have tended to reduce economic capacity and place upward
pressures on prices.

Rates of change for selected economic variables for
periods before, during, and after the embargo period are summarized
in the following table.

Compounded Annual Rates of Change of Selected Economic Variables
(Percent)

4/72-4/73  4/73-10/73 10/73-3/74 3/74-10/74

Nominal Variables

Personal Income 11.3 11.8 5.9 10.9
Retail Sales 13.5 8.9 5.1 8.0
Real Variables
Industrial
Production 9.6 4.7 -4.3 0.3
Total Employment 3.3 4.3 0.6 1.3
Price Indexes
Consumer 5.2 9.2 12.0 12.3
Wholesale
Industrials 5.9 8.2 26.9 29.2

Though any conclusions are necessarily tentative, price
data for most recent months indicate a slight moderation in
the advance of prices. Wholesale industrials increased at a 14
percent annual rate from August to October, compared to a 28 per-
cent rate in the previous 12 months. More dramatic, however, is
the 23 percent rate of decline in the spot price of raw materials
since March. Such prices had increased 53 percent in the previous
year.
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JOTAL CIVILIAN EMPLOYMENT

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH THOUSANDS
MONTH OF PERSONS
3-73 4-13 5-13 & 13 7-13 8-13 9-73 10-73 11-13 12-73 1-T4 2-T4 3-T4 & 14 5-14 6-14 1-14 6-14 9-T4
4-73 1.0 - 83,854
573 T.2 1.4 83,950
t-73 3.6 4.8 B.4 B%+318
7-73 3.0 3.7 4.9 1.5 84,621
6-73 2.1 2.4 2.1 =-0.0 -1.% 54,313
9-73 3e3  3e7 4¢3 2.9 3.1 9.2 35,133
10-73 3.9 43 4.9 4.1 4.9 8.3 7.5 r\ 85,649
11-73 3.4 3.7  4e1 3.2 3.7 5.5 3.7 0.0 85,649
12-73 3.0 3¢3 3.5 2e7 3.0 @4e2 245 0.1 0.3 \;.R,a% 95,669
1-74 2.9 3.1 3.3 2.6 2.8 3.7 2.4 0.8 1.1 2.0 85,811
2-74 2.6 2.8 3.0 2.3 2.4 3.1 1.9 0.5 0.7 0.9 =0.1 \ 85,803
ER Y 2.5 246 2.7  2e1 2.2 248  1a7 0.6 0e8 0.9 0Oc% 0.8 85,863
T4 % B P B Y S VY S Y I 7Y S v M PR R P S R P S r\ 85,115
574 2e2 23 2.4 1.9 1.9  2+3 1.5 0.6 0.8 0.8 0.6 0.8 0.8 2.8 83,971
6-T4 203 244 2.4 1.9 2.0 2.8 1.6 0.9 1.0 1.2 1.0 1.3 1.4 2.8 2.7 wr% 864165
T-T4 2e3 243 2% 240 2.0 2.3 1.7 1.0 142 1.3 1e2 Leé 1.6 2.5 2.4 2.1 \ 86,312
8-T4 2.0 2.1 241 1T 1.7 2.0 1ok 0.8 0e8 0.9 0e8 0.9 0.9 1% 1.0 0e2 -1o7 864187
974 2e2 242 2.3 1.9 1.9 2.2 1.7 1.1 1.2 1.4 1.3 1.5 1.6 2.1 2.0 1.7 1.6 5.0 86,538
10-T+ 30 2.0 2.0 1.8 1.8 200 1.5 1.0 L.l L2 L1 T2 T3 (1.7 5 T 0.9 %3 0.4 ] 86,511
3=73 4=73 5-73 6~13 T7-73 §-73 9-73 10-73 11-73 12-73 1-74 2-74 3-74 474 5-76 6~16 1-76 8-74 9-74
INITIAL MONTH
PAYROLL EMPLOYMENT
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITTAL MCNTH THOUSANOS
MONTH OF PERSONS
3-73 413 5-713 6-73 71-13 8-73 9-73 10-73 11-73 12-73 1-T4 2-14 3-74 4-14 5-T4 6-14 TI-14 0-14 O9-T4
%13 3.1 75,105
5-73 33 365 75,321
=73 3.3 3.4 3.3 15,526
7-73 2.3 2.0 1.3 -0.8 75,478
8-73 2.7 2.6 2.3 1.8 4.4 75, 747
3-73 Z.8 2.8 2.6 2.3 3.9 3.4 755961
10~73 33 34 34 34 ‘48 59 65 76,363
11-73 3.6 3.6 3.6 3.7 4.8 5.0 5.8 'r51\\ 764679
12-13 Tl 3.1 3.0 2.9  3¢7 3.5 3.5 2.1 -08 \ 76,626
1-7¢ 26 25 24 23 28 28§ 22 09 ~-12 -1.6 \ 764526
2-T4 2.8 2.1 2.6 2.6 3.1 2.8 2.7 1.8 07 1.5 4.6 76,813
3-74 2.5 2.5 2.4 2.3 2.6 2.4 2.2 Ll.4 0.5 0.9 2.2 -0.1 1.4% 764804
T4 25 24 23 23 2€ 24 22 1.5 0.8 1.2 2.2 1.0 2.2 \ 76,941
574 2.5 2.5 2.4 2.3 2.6 2.5 2.3 1.1 12 1.6 24 17 26 31 \ 774136
614 23 2.3 2.2 2.1 2.3 2.1 2.0 1.5 929 1.2 1.8 1.1 1.6 1.3 =0.5 77,101
T-74 T 21 30 19 T T 7 1z 07 09 1.4 07 1.0 0.6 —o.7 =o.8 \ 77,047
A-74 2121 20 19 21 1.3 18 13 0.9 1Ts1 1.5 1.0 1e3 1.0 0.3 0.8 2.5 \ 77,203
9-74 2.2 22 2.1 2.0 2.2 2.0 1.9 1.5 11 1.« 17T 1.3 16 15 11 1.6 29 32 \ 774 409P
10-7¢ T 21 35 19 L1 LY T fLal 11 13 16 1Tz 1.8 T3 09 13 &1 1.8 03 ] T7+439P
3-73 4-73 5-73 6-73 7-73_ 8-73 9-73 10-73 11-73 12-73 1-T4 2-T4 3-14 4-T& S-7& 6-T4 1-76 6-74 9-14

INITIAL MCNTH
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CINSUMER PRICE INDEX,
COMPOUNNED AMNUAL RATES OF CHANGE

SEASONALLY ADJUSTED

TE2MINAL INITIAL MONTH 1967 = 100 _
MONTH
3-73 4-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73 1-74 2-74 3-T4 474 5-74 6-T4& 17-74 8-7¢ 9-74
4-73 7.5 130.7)
5-73 7.5 7.0 131.45
6-73 7.5 7.3 1.6 132,25
1-73 6.1 5.5 4o 2.0 132.47
8-73 Ge6 10.1 Lll.1  12.9 24.9 134.95
— 373 A, 8 9.0 9.5__10.2 14.5 5.0 135,50
10-73 i3 9.2 9.7 10,2 13.1 7.6 _10.2 136.60
1-72 At N.3 9.7 10,1 12,2 3.3 _10.0 9.8 137.67
12-73 3.3 9ol Feb 9.7 11,3 8.1 9.2 846 1.5 138,50
1-74 .4 9.6 9.9 10,2 11,6 9.2 10.2 10,2 10.5 13.5 139.97
2-74 1.2 10,2 10,5 10.9 12.2 10.2 11.3 1l.6 12.2 14.6 15.7 141.68
3-74 10.2 10.5 10,8 11.2 12.4 10,7 11.7 12.0 12.5 14.2 14.6 13.5 143,19
4-74 1.0 19.2 10.5 10.8 11.8 10.2 11,0 tt.1 1l.%4 12.4 12.1 10.3 7.1 144.01
5-74 0.2 10,4 10,7 11,0 12.0 10.6 11.3 11,5 11.8 12.6 12.4 11.4 10.3 13,5 145.54
6-74 10,4 10,6 10.8 11,1 12.0 10.8 1le% 11,6 11.8 12,6 12.4 11.6 10.9 12,8 12,2 14694
1-74 15,2 1n.5 10.7 1.0 11.8 10.6 11.2 1.3 11.5 t2.} 11,9 11.1 10,5 1.7 10.8 9.5 148,05
3-T4 19,7 19,9 11,2 11.4 12.2 1l.2 11.8 11,9 12.1 12,7 12.6 12.1 11.9 13.1 12,9 13,3 17.3 150.03
3-74 11.0 1.2 11.5 11.7 12,4 11.5 12.1 12,3 12.5 13,1 13.1 12.7 12,5 13,7 13,7 14,2 16,7 16.0 151,90
10-74 11,2 11,2 1.4 11.7 12,3 41.5 12.0 12.2 12,4 12.9 12.8 12,4 12.3 13,2 13.1 13,3 14.7 13.4 10.8 153.20
3-73 4-73 5-73 6-73 7-73 8-72 9-73 10-73 11-73 12-73 1-74 2-74 3-74 4&-T4 5-T4 6-74 7T-74 B8-74 9-74
INITTAL MONTH
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
NOVEMBER 214 1974
WHOLFSALE PRICES — INDUSTRIAL CCMMODITIES, SEASONALLY ADJUSTED
COMPOUNLEr ANNUAL RATES OF CHANGE
TERMINAL INITIAL MCNTH 1967 = 100
MONTH
3-73 4-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73 1-74 2-74 3-T4 4-74 5-74 6-T4 1-T4 8-14 9-74
4-13 12.0 123,75
5-73 12.1 12,2 124.94
6-73 1t.1 10.7 9.2 125.86
7-73 8.5 T.4 5.9 1.1 125.97
3-73 3.3 7.3 5.9 4ol 7.3 126.71
3-73 3.5 1.9 6.8 6.0 3.6 9.9 127.71
10-73 3.8 3.2 Te5 7.0 9.1 10,0 10.1 128.74
11-73 10.0 Yk o4 Y4 lie6 13.1 14e7 19.5 130,67
12-73 11.0 17,3 10.7 10.9 13,0 14.4 16.0 19,1 18.¢ 132.54
1-74 125 12,5 1246 13¢1 15.2 169 18.7 21.7 22.8 27.2 135,22
2-T4 13,9 14.1 14,3 15,0 17.1 18.8 20.7 23.5 24.8 28.1 29.C 138,12
3-174 16,0 16,3 16,8 17.6 19.9 21.8 23.9 26,9 28.8 32,3 35.0 4l.3 142.16
4-74 17.6 1849 18.6 19.6 21.8 23.8 25,9 ¢8.7 30.7 33.9 36.2 39.9 38,5 146,07
5-74 18,9 195 2Cel 21.1 23,4 25.3 27¢% 30,0 31.9 34.7 36.7 39.3 38.3 38.2 150,06
6-74 19.7 20,2 20,9 21.9 24.0 25.8 27.7 30.1 31.7 34,0 35.4 37,1 35.7 34.3 3.5 153.43
~74 20.8 21.4 22.1 23.1 25,1 26,9 28,7 31,0 32,5 34.6 35.9 37.3 36s% 35,7 3%.4 38.4 157.64
8-74 2Le5 2222 2249 239 25.9 27.6 29.3 31l.4 32.8 34,7 35.8 36,9 36.1 35.5 34.6_ 366 34,9 161,62
9-74 2lel 21,6 2202 23.2 2449 204 27.9 29.6 30.7 32.1 32.7 33.2 31.9 30,7 23,8 23.3 23.5 13,1 163,29
10-7% 2307 21e2 2107 2246 2402 25.5 2648 28.3 29.1 3042 30,5 39.1 29.2 27.8 25.8 24.6 20.3 13.7 14.2 165411
3-73 4-T73 ©-73 6-73 7-73 8-T3 G-73 10~-73 L1-73 12-73 1-74 2-14 3-T4 4-T14 5-T4 6a-14 1-T4 B8-T4 914

INETIAL MONTH
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1967=100 SEASONALLY ADJUSTED 1967 =100
180 180
170 170
160 CONSUMER 160
153.20
7
5
150 vi0.68/ 130

140 / m}/ 140
: 210

130 a0

v 31 - / 1200

120 s ] : // 190
B 4. 78 )"

170

oz ||

ﬁ - o S B 2] 70,07 /// 150
38 ' it/

- 140
130 , , ‘ //

130
v 2. 02
120 A 120
»3, 98
10 e 110
/ sl
a%/ WHOLESALE INDUSTRIAL
*1. 7
100 e 100
. ‘o v 14 4 ‘48| 77 S 7T &7, 7
N B - i,
1966 1967 1968 1969 1970 .1971 1972 1973 1974
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS [NDICATED.
LATEST DATA PLOTTEDs OCTOBER
’ PREPARED Y FEOERAL RESERVE SAWK OF 87. LOUIS
RATIO SCALE WHOLESALE PRICES RATIO SCALE
1967=100 SEASONALLY ADJUSTED 1967«100
180 . T Ts 180
170 170
160 3 160
419.09// &
150 v 150
140 : A 290
130 ALL COMMODITIES A | e
/ // 260
120 n e §5°
*3, 02 40
110 | L — R/ 230
L—""] g 220
100 |t Hy ([ 210
T // " 200
-2.6r 188.904 99
90 ///’,7z/r ]! r\\ggihl 180
' ol 170
80 T8 »'a.zz/.’ V 160
§ l 3 /4 A 150
il /A 7
120 , T , / 140
: FARM PRODUCTS //
130 TAND PROCESSED 10,7 130
FOODS AND FEEDS \
120 v 0, 42 120
110 "'"’f#/ ’ F" 110
100 % 100
-5. 42
90 } 90
SE7, ‘98 L A <4 S, 77 KT, 72 A, 73
v “b VT4

1966 1967 1968 1969 1970 1971 1972 1973 1974

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATESY OATA PLOTTED: OCTOBER

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS

5



WHOLESALE PRICES - ALL COMMOOITIES,
COMPOUNDED ANNUAL RATES OF CHANGE

SEASONALLY ADJUSTED

TERMINAL INITIAL MONTH 1967 = 100
NARTH T
3-73 4-73 5-73 6-73 71-73 8-73 9~73 10-73 11-73 12-73 1-74 2-T4_3-Té4 4-T¢ 5-T& 6-T4¢ 7-74 8-T4 9-14
-73  10.1 130.27
5-73  17.1  24.6 132.68
6=73 20,9 26,6 28.7 135.50
T-73  10.6 10.7 4.4 —15.4 133.63
8-73  25.1 29.1 30.7 31.7 104.9 141,86
9-73  17.0 18.4 1649 13.2 30,9 —l6e4 139.76
10-73  14.2 14.9 13.1 9.5 19.3 =9.0 -0.9 139.65
11-73  13.3 13.8 12,1 9.0 16.1 =3.9 3,0 7,2 140046
12-73  l4el  14e7 1303 10,9 17.1 1.8 8.7 13,9 2i.0 142.71
1=74 1645 17.3 164 14,7 20.7 8.5 15.9 22.1 30.3 4G.3 146,79
2-74 1648 17.5 16e7 15.3 20.5 10e3 1646 2ls4 2606 29.4 19.4 148.98
3-74 16,6 17.3 165 15.3 1908 11,0 16.3 20.1 23.6 24.5 1703 _15.1 150.74
4-T4 1605 17,0 1603 15.2 19,2 1leé 16s0 19,1 21.7 219 16,3 14.7 14.3 152.43
5-74 _ 16s5 1740 16,4 15+3 1849 12,0 1641 18.8 20.8 208 16.4 15.4 15.5 16.7 154,40
6-T4 _ 15.7 16,1 15.5 145 17.7 11,3 14,9 17.% 18.6 18.2 1402 12.9 12.2 11,1 5.8 155:13
7-74 _17.9 184 18.0 17.2 20.4 14,7 18.6 20,8 22.6 22,8 20.1 20.3 21,6 24.1 28,1 55,0 160.90
8-T4__ 199 20.5 20,3 19.7 22,9 17.8 21.5 26.0 26,1 26.7 2429 25.8 28,1 31.8 37.3 56s3 51.6 167.12
9-74 18,8 19.3 19.0 18.4 21.2 1604 19,7 21,8 23.3 23.6 21.6 22.0 23.1 25.0 27.1 35,2 26.2 1.1 167,27
10~7%  19.4 20,0 19.7 19.2 21.9 17.5 20.6 22,6 24s)l 2bs4 22,7 23.1 24,3 26.1 28.1 34.3 28.1 15.4 31.8 171.16
3-T3 413 5-73 6-13 7-13 8-73 9-13 10~13 11-73 12-73 1-14 2-14 3-14 &-14 5-T4 6-T4 1-i4 6-14 9-74
TNITIAL MONTH
WHOLESALE PRICES—FARM PRODUCTS AND PROCESSED FOODS AND FEEDS, SEAS. ADJ.
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH 1967 = 100
HONTH
3-73 4-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73 1-74 2-74 3-T4 4-7& 5-T4 6-T4 71-T4 8-T4 9-T4
4-13 7.6 148.3
5-73 30,1 S7.2 154.0
6~73 44,8 68,0 T79.6 161.7
7-73_ 15.4_ _18.1 2.4 ~41.7 154.6
8-73  70.5 9l.3 104.2 117.8 713.1 184.1
9-73 39,0 46.3 43,7 33,5 101.9 -49.9 173.8
10-73  27.7 31.4 26.8 162 46.2 -38.0 -23.3 170.0
11-73  22.0 242 19.4 101 29.0 -30.2 —-17.5 ~-il.4 168.3
12-73 20,9 22.6 183 10.4 25.4 =21.4 =8.7 -0.4 12.0 169.9
1-Th  25.2 274 24e1 17,7 32,3 -8.0 7.l 19.7 39.0 T72.5 177.8
2-74 23.3 25.0 21.8 16.1 28.1 =5.9 6.8 16.0 26.8 34.9 5.5 178.6
3-74  18.2 19.3 16.0 10.5 19,7 =9.0 0.6 6.2 1l.1 10,8 ~11.2 -25.4 174.3
4=T4 1401 14,7 11.5 6¢3. 13.6 =11.2 =3.6 0.1 2.6 0.6 =16.2 -25.4 =25.4 170.1
5-74  11.0 11.2 8.1 3.2 9.2 =12:6 =63 =346 =242 =4.9 ~18.0 =24.6 -2403 —23.2 166.4
=76 6.7 6.6 3.5 -1e2 3,7 ~15.6 =106 =849 ~B+5 —11.5 -22.6 ~28.4 -29.3 -31.3 -38.5 159.8
T-74  11e3 11,6 8.9 4¢8 10.0 —8.3 ~2,5 0ol 1.6 0s2 =-8,5-11.0 -7.1 0,0 14s1 111.6 170.1
8-T4 1605 17.1 1408 11.2 16,8 =-0s6 5.8 9.2 11,8 11.8 Sel 5.0 12,4 24.5 463 125.6 140.4 183.0
9-T4  14.0 14.4 12.2 8.7 13.7 =203 3.3 6s1 8.0 To6 1lob 0.9 6.1 13.8 25.5 59,2 38,1 -20.7 179.5
10-74 1646 1701 15.1 12.0 1629 1.8 7.5 10¢6 12.8 129 7.7 8.0 13.8 22,2 34.0 62.8 49.2 17.6 74.2 188.0
3=TS 413 5-13 6-13 T1-13 8-13 513 10-13 LI-T3 12-73 _1-T4 2-T4 3-T4 4-T4 5-T4 o-Th T-T4 B8-T4 9-7%

INITIAL MONTH
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INDUSTRIAL PRODUCTION
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INDUSTRIAL PRODUCTION
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
MONTH
3-73 _4-73 5-713 6-13 7-73 8-73 9-73 10-73 11-73 12-73 1-74 2-T4 3I-T4 474 5-T4 6-T74 T-~74 8-74 9-74
' 4-73 4.0 124.1
- 5-73 6.0 8.0 124.9
6-73 6.3 7.5 6.9 125.6
1-73 7.5 8.6 9.0 11.0 126.7
8-73 545 549 5.2 4oh  —1.9 126.5
9-73 5.1 5.3 4.6 3.9 0.5 2.9 126.8
10-73 46 4e7 4.1 3.4 1.0 2.4 1.9 127.0
11-73 46 41 402 3.7 1.9 3.2 3.4 408 —~ 127.5
12-73 3.0 2.9 2.2 loo -0.4 Je0 -0.9 -2.3.l-;:3\\\‘ 126.5
1-74 1.7 l.4 0.6 =043 ~2.,0 =-2.1 =-3.3 =49 =9.5 =-9.9 125.4
2=T4 0.8 0e5 =003 =1e2 =248 ~3.0 ~4.1 =5.6 =-8.8 -8.7 —ij:\\\; . 124.6
3-74 0.8 005 =002 ~1e0 ~2e4 =2¢4 =3e3 =43 =6e4 =5.6 —=3.3 ,;:;\\\; 124.7
4-T4 0.9 0.6 0,0 =0s7 =1.9 =1.9 =246 =3.3 =-4.8 -3.7 -1.6 1.5 ;?;\\-; ¢ 124.9
5=74 l.4 1.2 0.6 Oel =~0e9 =0e8 =1.3 <=1l.7 =2.8 -1.5 0.7 3.6 4.9 8.0 125.7
6=T4 1.4 1.2 0.7 0e2 ~0.8_-0e7 =1el =lo& =2¢3 ~-1le1 0.8 2.9 3.6 44 1.0 125.8
T=-74 1.1 0.9 O0e4 -00l =009 =069 -1e2 =1e6 =203 =-lo4 0.2 1.7 1.9 1.9 -1.0 -é:;\\\\ 125.5
8-74 0.9 0.7 0e2 =003 -lel =10 =1e4 =17 =2.4 =-1lo.5 =0.3 1.0 1.0 0e7 ~1.6 -2.8 -2.8 125.2
9-T4 1.0 0.9 0.4 UeO =-0e7 =Co?7 -0.9 =-1.2 -1.8 =0.9 0.2 l.4 l.4 leé -0.2 -0.6 0.5 sj;\\\‘ 125.6P
'10-T4 0.6 0.4 0e0 =0o4 =lel =le1 -=1l.4 -1.7 [:;j;] =1.5 =0.5 0.4 0e3 0+0 =1.5 =2.1 =1.9 <=l.4 -6:;\ 124.9°P
| t
3-73 4-73 5-713 6-T73 7-73 8-T73 9-73 10-73 11-73 12~73 1-T4 2-74 3-T4 4 T4 5-T¢ 6-T4¢ T-T4 8-T4 9-T4

TNITIAL MONTH

P- PRELIMINARY
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http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS

NOVEMBER

15, 1974



PERSONAL

INCOME

RATIO SCALE MONTHLY TOTALS AT ANNUAL RATES RATI0 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1.3 1.3
1.2 <211.2
1.1 *10. 62 /J%. 1.1
1.0 1.0
0.9 :ijfr//;‘ﬁj 0.9
0.8 o 0.8
*9. 42X A
0.7 o’ 0.7
*4.57 /
»8. 37
O.BCJ/\C 0.6
0.5 0.5
2 s % 8 X N
3 N - a <
3 33 N 3 %
0.4t 4 4 4 4 L PO
1966 1967 1968 1969 1970 197! 1872 1973 1974
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: OCTOBER PREL iMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
FERSONAL INCOME
COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL INITIAL MONTH DOLLARS
MONTH ANNUAL RATES
3-73  4-73 5-73 6-73 7T-73 8=73 9-73 10-73 11-73 12-73 1-T4 2-T& 3-T4 & T4 5-T4_ 6-T4 T1-T4_ 8-T4 9-T4
4-13 8.8 1,031.7
5-713 8.7 _ 8.7 1,038.9
6-73 9.2 9.4 _10.0 1,047.2
7-73 9.5 9.8 10.4 }0.7 1,056.1
8-73  10.4 10.8 11,5 12.3 13,9 1,067.6
9-73 11,2 11.7 12.5 13.3 14.6 15.4 1,080.4
10-73 _11.3 11.8 12.4 13.0 13.8 13.8 12.2 1,090.8
11-73  11.3 11,6 12.1 12,5 13,0 12,7 1ll.4 10.6 1,100.,0
12-73 10,9 11.2 11.5 11,8 12,0 1l.5 10.3 9.3 8.0 141071
1-74 9.7 9.8 10,0 10.0 949 9l  Tab__6s1 3.9 -0.1 1,107.0
2-14 9s5 946 9,7 9,6 9.5 8.8  Te5 6.3 5,0 3.5 7.2 1,113.4
3-74 9.0 91 9.1l 9.0 8,8 8.l 639 5,9 4.7 3.7 5.6 4.1 151171
4-74 9.0 9el 9l 9,0 8.8 8,2 Te2 604 5.6 5.0 6.7 6.5 9.1 15125.2
5-74 902 942 943 942 9.1 8.5 Tl Tl 6.5 6.2 1.8 8.1 10.1 11.2 14135.2
6=14 992 942 9.3 992 9.1 3.6 _Te9 _Te3 6.9 6.7 8.1 8.3 9.8 10.2 9.] 1,143.5
1-T4 9.7 9.8 9.9 9,9 9.8 9,4 8.8 8¢5 8.2 8.3 9.7 10.2 11.8 12,8 13,6 18.1 1,159.5
8-74 9e6 9T 9.8 9.7 9.7  Se3 8.8 8.5 Be2 843 9.5 9.9 1i.l 1le6 11.8 13.1 8,3 1,167.2
9-74 9.8 9.8 9.9 9.9 9.8 9.5 9,0 B.8 8.6 8,6 9.8 10.2 11.2 11,6 11.7 12.6 10,0 1i.7 1,178.0
10-74 9.7 9.8 9.8 9.8 9.8 9,5 9.0 8.8 8.6 8.7 9.7 10.0 10.9 11.2 11.2 11.7 9.6 10.3 __ 8.9 15186.4P
3-73 4-73 5-73 6-73 7-73 6-73 9-73 10-73 11-173 12-73 1-74 2-T4 3-T4 4T 5-7T4 6-T4 71-T4 8-T4 9-T4

INITIAL MONTH

P- PRELIMINARY

Digitized for FRASER
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RETAIL SALES

RATI0 SCALE RATI0 SCALE

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS

50 50
v10.81, l

45,9

45 097 45

40 / 40
13, 1/

35 N\ 35

+3. 52

25 25
A 4 X7, ‘& ‘af| AV, ‘20 <4 78 o7, '/
soLL (Yl b o N i P
1966 1967 1968 1969 1970 1971 1972 1973 1974
SOUACE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS 1NDICATED.
LATEST DATA PLOTVED, SEPTENSER, OCTONER AOVANGE ESTIMATE
PREPARED OY FEDERAL RESERVE BAMK OF ST. LOUIS
RETAIL SALES
COMPQUNDEL ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH MILLIONS OF
MONTH DOLLARS
_3=T3 4-73 5-73 =73 7=713 8-73 9-73 10-73 11-73 12-73 1-T¢ 2-T4_3-T4 & T4 5-T& "6-74 1-74 8-78 9-74
4-73 1-20,9 al, )88
5-73 3.6 16,9 41,723
673 =7.5 -0.3 -lk 81,167
7-73 5.7 16,3 15,0 SN"% 42,767
g8-13 202 B,8 6.2 18,0 =1le2 42,353
9-73 206 8.0 5,9 13.9 _=3.3 5,0 42,529
10-73 4.1 8.9 7.3 13.7 1.9 3.9 13.2 2,970
L1=73 3.6 Te6 6ol 13.9 1S 343  6¢5 _ 0e2 . 42,976
1273 [ 0.0] 3.4 1.6 4.t =3.6 =17 -3.8 -1l.3 —21>A 82,116
| S—— ] \
1=T& 2.7 547 %e4 75 JeB ___3s3 2.9 =0e4_=0s6 25.9 42,932
2-74 3,0 5.1 %5 7.3 1.5 3.1 . 3.4 lel  la5_ 1544 k 83,136
3=74 __4s5  T.l 6,2 8.9 3,9  9ud 6.4 Sl  6s4 17,8 1343 22.x 43,872
4=T4 S.1 1.5 baT 942 4e8 6.9 1.2 6e2 7e5 1642 13,2 17,1 11.8 +10.8% 44,283
S-T4 5.5 6s3__ Tab 9.9 6.0 3ol BeS  TeB _ 9el _16s6 1443 17,3 14.8 11\.9'\ 44,8%
0m16 __ 9eD 1ol 6.3 8.3 42T uye 65 5.7 65 12,1 9.5 10.5 6.7 4,3 -k 44,593
7-14 1.7 3.9 .6 1l. Be4  1Je3 10.9 10+6 _12.0 _17.9 16.6 18.9 18.0 20,1 21.2 59.2 46,386
8=74 8.4 1049 1del 1201 942 1lel 1leT 1le5 12e9 18.1 17.0 19.0 18.3 20.0 20.7 _38.1 uk 47,056 _
SuTb4__ €uh 392  Tel Y4 G626 del 8,3 1,9 8.7 12,7 11.2 11.9 10e3 10,0 8.} 13.9 -3.7 -22.5 £6,0690
19-76  _ 5u% _ Tab 609 845 5.3 Tol  Te2 648 Tew [10.8] 942 9.7 8.0 Te3 5.3 8.9 -4sl -l4.l -4.9) 45, 876€

3-13 4-73 5-73 6-73 7-73 8-13 9-73 10-73 11-73 12-73 1-14 2-74 3-74 474 5-74 6-74 T-T4 8-74 9-7¢

INITIAL MONTH

P= PRILIMINARY
S- €STqMaTEnN

o PREPARED AY FEDERAL RESEKVE BANK OF ST. LOUIS
NDVEMBER 13, 1974
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COMPENSATION PER MAN-HOUR, TOTAL PRIVATE ECONOMY
_COMPOUNDED ANNUAL RATES OF CHANGE

INITIAL QUARTER : 1967 = 100
QUARTER
=69 1-70 2-70 3-70 &-70 A-71 2-7) 3-71 4=20 A~72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-T4 2-74
1=-10 ba2 121.3
2-10 626 7141 123.4
3-10  J.&  B.l 9,0 1261
=70 6.8 7.0 6.9 4.9 127.6
1-71 1.0 1,2 2.2 6.3 1.7 130,0
2-11 609  Ta0 1.0 6.3 7,0 6.3 132.0
3-71 TeO  Ted Tol 6.7 7.3 T.0 7.8 134.5
4-71 Gob 6ol 6.6 6ol  6o4 6.0 5,8 3,9 : 135.8
1=12 609 740 _Ta0 6T Tel 609 Tol 6.8 9.8 139,0
2-T2 6.9  Ta0 649 6.6 6.9 6.8 6.9 6.6 8,0 6,2 141.1
3-72 6.7 &al 6.7 bah 6.6 £a9 605 bal 6.9 - 7%-1 4.9 162.8
4£-72 £a8 b8 Ha8 (9% HaT1 bab Gal a4 1.1 622 b2 1.5 . 145.4
1-73 Ta2  Ta3  Ta3 1.2  Tah  Teh  To5 7,5 8.2 T.8 8.4 10.2 13,0 149.9
2-13 Tad 2.2 7e2  Ted  Te3 7.2 Te3  Ted  Te8 TS5 TeB  B.8 9.4 6.0 152,1
a-13 720 Tol  Tal 6.9 Zad T,k Ta2 Tk TS  T.2 T,k 8.0 8,2 5,8 5.6 156.2
4=73 Tal Ta2  2a2  Ta0  2a2  Ta2  Ta3  TFa2 V.6 T.3  T.5 8.0 8,2 6.6 1.0 8.3 15703
178  Tad Tl Ted 2.0 Ta2  Tal Pe2  Tal TS Ta2  Toh  TeB  Te8 606 608  Teh 6.5 159.8
2-14 Ta5  Ta5  Tab 145 ol ToT  Teft 7.8 8,2 8,0 8,2 6.7 8.9 8ol 8.6 9,6 1003 14e2 165.2
374 7.6 Tal  TeT  Tel  Te8 129 8,0 8,0 8.6 8,2 8,5 8,9 9¢l 8¢5 9.0 9.9 10.4 12.4 10.6 169.4P
4-69 1-70 2-70 3-70 470 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1~73 2-73 3-73 4-713 1i-74 2-T4
INITIAL QUARTER
P- PRELIMINARY
ouwg; PER MAN-HOUR, TOTAL PRIVATE ECONOMY
JTERMINAL INITIAL QUARTYER 1967 = 100
QUARTER
4-69 1-70 2-70 3-70 4=-70 1-71 2-71 3-7) &=71 1-12 2-72 3-72 4-72_ 1-73 2-13 3-73 &-73 1-7% 2-~14
—1=70  =0.8 r 102.9
2-70 1. 3.5 103.8

4
2% 5.5 ;?;\\\; 105.7

3
4-70 2.1 3.1 2.9 -1.\ : 105.3
3

1=71 2b 47 5,0 3.8 m 107.7
2-71 3.3 4.2 4.3 3.3 5.8 mit% 108.3
3-T1 3,4 6.1 4:2 3.4 S.1_ 3.0 3.7 . 109.3
4=T0 3.3 3.9 4,0 3.3 4.6 3.0 3.4 :{k 110.1
1=T2 3.6 4,0 4,0 3.4 4.5 3,2 3,6 3.5 AX 11.2
2=72 3,6 _4al 4.2 3.7  4ab 3.7 &) 4.2 4,8 h 112.7
3272 3.6 4al_4al 3.7 4.5 3.1 4.0 4.0  4ek__4a5 3.0 113.7
=22 3B 8.2 443 3.9 8ab6 3.9 4.2 4.3 4.6 4.8 4.5 h 115.2
1-72 4.0 E Gab_ o) 4eB 402 4.5 4.6 5.0 5.2  S.1 5.9 6.4 \ 117.0
2=73 346 3.9 440 3.6 _4e2  3e6 3.8 3.8 3.9 3.9 3.5  3e4 2.4 -l.b 116.6
A=73 3.2 3.5 345 3.2 346 340 3ed 3.1 3.l 2,9 2.4 2.1 1.0 =1.5 =1,7 116.1
4273 3.0 3.3 3.3 2.9 3.3 2.8 2.8 2.7 2.1 2.5 2.0 lel 0,8 -1.0_ =09 }ZLI% 116.1
1=76 246 246 2.5 242 245 149 149 1aT  Lab __la3 0.7 042 =0e8 2.6 =3.0_=3,6_ =T 0N\ . 114.0
2=14 283 225 248 2a1 2.4 1.9 1.8 lal s le3 0.8 O =005 —1e8 =1.9 ~-1,9 '%-9 hx 1l4.4

3-74 2.0 242 201 1a8 220 1.3 le4 le2 1.0 0.8 0.2 ~0.2 =0,9 I—Z.ll =203 =24 _ =3e2 =le2 '3-8' 113.3P

4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-713 3-73 4-T73 1-T4 2-74

INITIAL QUARTER

P~ PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
OCTOBER 31, 1974
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RAT10 SCALE : RATIO SCALE
1967=100 SEASONALLY ADJUSTED 1967-102
155 I 15
145 210 ”A 145
UNIT LABOR COSTS ‘,/’q"'°
135 jﬁ;"' 135
+2.87
125 ) et w05

A 57 o 78 //é 205

115 45.4:,/ = 195
105 A*”//ij:: 185
+4.07 ——

W X ) 175
95 // /169.4 165
l ,.,/f”J PENSAT | ON /”"”’ 193
85 | 2 o /4525 iy 4 145
/ +*7. 42 - 135

75 //
125 = 125

N
/ .97 | =" 113.31115

115 > =
/ ,—“—_'_J" / ~ -~'V"‘_\--~J

#2. 321 A Pl -2, 1z
105 = y QUTPUT PER MAN-HOUR 105
----- /‘ /—_'\___ ___}J
(7/ v
95 P -0. 8% 95
V
: 18T 7%, ' o°wy e ‘. 57 oM. ' 15T . 7S M o, °7¢
o5 y (% 3 T o
1966 1967 1968 1969 1970 1971 1972 1973 1974
SOURCE u.s.' DEPARTMENT OF LABOR
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIOOS INOICATED.
LATEST OATA PLOTTED: 3RD QUARTER PREL {MINARY
PREPARED 8Y FEDERAL RESERVE SANK OF ST, LOUIS
UNIT LABOR COSTS, YOTAL PRIVATE ECONOMY
~ COMPOUNDED ANNUAL RATES OF CHANGE e
JERMINAL e e INITIAL QUARYER ) 1967 = 100

QUARTER
£=69 _1-70 2-70 3-70 4-70 1-71 2-71 3-7) 4=71 )\-72 2-72 23-72 4-72 1-¥3 2-73 3~73 4=73 1-74 2-74

___L:_‘I.Q______Lj_'r\ 117.9
.4

2=70 5.6 _ 3 _ e 118.9

3-70 4e1 244 x,i\ 119.3

121.2

120.7

122.0

. 123.0

4Tl 3.2 2.6 2.5 2.7 leT . 2,9 2.1 . 1s0 N . - 123.3

1=12 325 3.0 2,9 3.2 2,6 3.6 3.6 3.4 6,0 125.1

_2=12 3.2 2.7 2.6 2.8 2.2 . 3.0 2.6 244 3.1 _ 0.3\ 125.2

372 3,0 2.6 2.5 2.6 2.1 2.7 .. 244 2.1 2.5 __0.8 l.J\ 125.6

LY ¥ 229 225 224 225 2.0 2.6 243 22l 228 1.2 1.6 1a9 . 12642

__L—_u_._hz 227 2.9 245 340 2.8 20T el 228 3al 420 6.2 Yem___ 128.1
—2=73 3.5 3.2 3.2 3.3 3.0 . 3.5 _3a4__ 324 _ 329 3ah 42 5.2 69 Tol N\ - 130.5

—3-13 3.7 3.5 325 2.6 3.4 3.9 3.8 3.9 423 4al 4,8 5.1 1.0 1s5 7.2\ .‘0.9% 132.8

473 6.0 3.8 3.8 _4.2. 3.8 _ 423 4.3 4.4 6.8 4.7 5.6 6,3 Tak 128 7.8 a.\ 135,5

—1oT%  &ab 4ah . &a5 _4aT.  4eb_ 5al . 5a2 _Sak___ 529 529 6.7 Te6  Ba8 _9e4 10,0 1lle5 léeo 140.2

3226 5.5 S.4 5.6 5.8 5.8 6.3 . 6a5_ _QJ__J_J__J_._&__.J_J...-._9.1..__19...2_@_“42_12;1_

4-69 1-70 2-70 3-70 4-70 1-TL 2-T1 3-71 4-71 1-72 2-72 3-12 4-72 1-13 2-73 3-73 4-713 1-74 2-T4

INITIAL QUARTER

P- PRELIMINARY

OCTOBER 31, 1974
n

Digitized for FRASER
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITTAL QUARTER “Bﬁisw
QUARTER B ANNUAL RATES
4=69 1-70 2-10 3-70 4~70 1=T1 2-71 3-T71 &=T1 1-72 2-72 3-72 4=-72 1-73 2-713 3-73 473 1-T4 2-T4
1-10 4.1 9sa;s
2~-10 4.6 Sl 970.6
3-70 5.4 6.1  T.1 ' 987.4
4-70 4.5 4.1 4ah 1.8 991.8
1-71 6.6 Te2 1.9 8.4 115k ) 3 1,027.8
2-71 6.8 T.3 1.9 8.2 11,5 7& : . 1,047.3
3-71 6.6  To0  Tad  Ta5 9.5 646 5.5 1,061.3
4=71 6.8 1.2  Ta6  Tel 9.2 1.3 1.0 ek . 1,083.2
1-72 Tekh 79 8e2 8.4 9.8 8.5 8.7 10.4 12& ) ' : 1,115.0
2-12 7.7 8.1 8.5 8.7 9.9 8.9 9.1 10.4 113 104 N 1,143.0
3-72 7.9 8.3 8.6 8.8 9.9 9.0 9.2 10s2 10.7 10.0 9.5 19.9% 1,169.3
=12 8.3 8.7 9.0 9,2 10.2 9.5 9.8 10.7 11,2 10,9 11.1 12,7 - 19204.7
1-73 848 9.2 9,6 9.9 10.8 10,2 10,6 11.5 12.1 12.0 12.5 1&.1 15.5 1,248.9
2-73 8.9 9.3 9.6 9,8 10,7 10.2 10.5 §1.2 1.7 ‘11.5 11.8 12.6 12,5 M . 1,277.9
3-73 9,0 9.3 9.6 9.9 10,6 10.2 10.4 11.1 11.4 11.3 (1.5 11.9 11.7 9.8 10& . 1,308.9
4-73 9.1  9+4 9.7 10.0 10.7 10.2 10.5 11.1 11,4 11.3 11,4 11.8 11.6 10.3 10.6 11.2 10344.0
1-74 848 941 9.4 9.6 10.2 9.8 _ 9.9 10.4 10.6 10.4 10.4 10.5 10.1 8.8 8.5 1.8 4.5 1,358.8
_2-16 8.7 9.0 9.3 9.4 10,0 9.6 9.7 10.1 10.3 10.1 10.0 10.1 9.7 8.6 8.3 7.7 6.0 1.6 1,383.8

3-74 8.8 3.0 9.3 Y4 | 9.9 I 9.6 9.7 10,1 10.2 10.0 10.0 10.0 9.6 8.7 8.5 8.1 7.1 8.5 9:;\ 1,415.4
L 1§ . )

469 1-70 2-70 3-70 4~T70 1-71 2-T71 3-T1 4-T1 1-72 2-T2 3-12 4-72 1-13 2-T3 3-T3 &4-13 1-14 2-1«

INITIAL QUARTER

GROSS NATIONAL PRODUCY TN CONSTANT 1958 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE )

BILLIONS OF
TERMINAL INITTAL QUARTER - OOLLARS
QUARTER ANNUAL RATES
4-69 1-70 2~70 3-70 4-70 1-71 2-71 3~T1 4-71 1-72 2-T2 3-72 4-T2 1-T3 2-73° 3-73 4-73 1-74 2-T4

1-70  -2.1 121.2
2-70  =0.8 0.5 122.1
3-70 0.4 1.7 2.9 727.2
470 -0.8 -0.4 =0.8 —4.3 719.3
1-71 1e3 2.2 2.1T 2.1 Imk 736.9
2-71 Lo6 243 2.8 2.7 6.4 2.9 T42.1
3-71 LoT 2.4 2.8 2.8 5.2 2.8 2.8 747.2
4=11 243 3.0 3.4 3.5 545 4.0 _4eb 6.5 +6.7% 759.1
1-72 2.8 3.4 3,8 40 5.7 4.6 5.2 6.4 e:'\ 770.9
2-72 3e3 3.9 4eb 4.6 6.l 5.4 6.0  T.l T 4 Beb 786.6
3-72 305 4ol 445 448 6el 5.5 6.0 6.8 6.9 T.2 6.0 798.1
4-72 3.9 4.5 4.9 5.2 9.4 5.9 6.4 Tol 1.3 T.6  T.l a.x ‘ 814.2
1-73 Seb 449 5.3 5.6 | 6e7] 5.3 6.8 1.5  T.T 8.0 T.9 8.9 9} 832.8
2-73 922  4e7 541 543 643 5.8 6.2 6.7 6.8 6.8 6.5 6.6 5.8 rzx 837.4
3-73 4.0 445 4.3 5,0 5.8 5.4 S.1 6.1 6.0 6.0 5.5 S.4 4.4 1.9 1.6 -0.8% 840.8
4-13 309 443 %46 448 5.5  Sol 544 5.7 5.6 5.4 4.9 4T 3.9 2.1 2.0 2.4 845.7
1-74 3.2 3.6 3.8 3.9 445 4ol 4.2 4.3 4.l 3.8 3.2 2.7 1.6 -0e3_ -l.1 =-2.4 -7.0 830.5
2-74 3.0 3.3 3.5 3.5 4ol 3.6 3.7 3.8 3.5 3.2 2.5 2.1 1.l -0.5 -~1.2 -2.2 -4.% -1N 827.1
3-74 2.7 3.0 3.l 3.l 346 3.2 3.2 3.3 3.0 2.6 2.0 1.5 0.6 l._"’_'a;.l —lok_ —=2.2 ~3.6_ 1.9 -zﬁx‘ 822.7

469 1-T0 "2-70 3-70 4-70 1-T1 2-T1 3-T1 & 7T1 1-12 2-72 3-12 &-12 1-13 2-13 3-713 4-73 1-T4 2-74

INITIAL QUARTER

TTTTTTT T T PREPARED OY FEDERAL RESERVE BANK OF ST. LOUIS
— NOVEMBER 15, 1974
Digitized for FRASER
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DEMAND AND PRODUCTION

RAT10 SCALE QUARTERLY TOTALS AT ANNUAL RATES RAT10 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1.5 1.5
iJI.’M
]‘4 //l ].4
1.3 / 1.3
TOTAL SPENDING U +.9.9/
1.2 v .2
1.1 .
1.0 .0
0.9 +8, 12 " — _ .9
| . 8227
+6.72 tt:::::j~-"“

0.8 -~ 1 =~ . .8

/J/ v -0.82

»3.77 _|L—) A‘F/
0.7 _Q/";A//; , — .7
1. 12
/
REAL PRODUCT R
0.6 .6
187 Q/R. 47 MY G/X. ‘49 9N /R, ‘70 157 @M. 73 W OX. ‘7S

0.5 14 l 4 14 10_5

1966 1967 1968 1969 1970 1971 1972 1973 1974

LLGNP IN CURRENT DOLLARS.

[26NP IN 1958 DOLLARS.

SOURCE:

PERCENTAGES ARE ANNUAL RATES OF CHANEE FOR PERIODS INDICATED.

LATEST DATA PLOTTED:

Digitized for FRASER
http://fraser.stlouisfed.org/
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GENERAL PRICE INDEXX*

RATIO SCALE RATIO0 SCALE
1958=100 1958=100
175 175
170 /A 170
165 +9. 01 165
160 f 160
155 // 155
150 T 2 150

145 <L 145
140 """"rp 140
b

4.8 130
125 - / 125
+4. 12
120 120
#3012
115 ' 115
R NIEERE 8 N 5
110 § N § g §1o
i.r/mr.w ? r 2 Q 2 3 ]
105 4 . $ $ . 105
1966 1967 1968 1969 1970 1971 1972 1973 1974
MAS USED IN NATIONAL INCOME ACCOUNTS SOURCEs V.S, OEPARTMENT OF CONMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED,
LATEST DATA PLOTTED: 3RD QUARTER
PREPARED 8Y FEDERAL RESERVE SANK OF ST, LOUIS
INPLICIT PRTCE DEFLATOR FOR GROSS NATIONAL PRODUCT
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 1958 = 100
QUARTER
4-69 1-70 2-70 3-T70 4=70 1-T1 2-T1 3=T1 4=71 1-72 2-72 3-72 4-72 1-13 2-73 3-73 4-T3 1-T4 2-T4
1-70 6.3 . : 132.91
2-70 5.5 m 134,41
+4.9%
3-70 5.0 4.3 4&‘ 135,77
470 5.3 5.0 5.2 e.& 137.48
1-11 5.2 4.9 5.1 5.5 4.7 : 139/47
2-71 5.2 | 4.9] 5.0 5.3 4.8 4.8 141.13
| S— I
3-T1 4.8 4.5 4.5 4.6 4.0 3.7 2.6 142.03
=71 4oh 4.1 4.)l 4al 3.5 3.1 2.2 1k 13,29 : 142,70
1-72 4.5 4.3 4.3 4.3 3.9 3.7 3.3 3.1 s}'k 144262
2-72 4.3 4.0 4.0 4.0 3.6 3.3 3.0 3,1 3.7 m 145.31
3-72 4.2 4.0 3.9 3.9 3.5 3.3 3.0 3.1 3.6 2.6 3R 146,50
4-72 42 420 3.9 3.9 3.6 3e6 | 3.2] 3.3 3.7 3.1 3.7 4h, ) 147.96
— v I\
173 403 4el 4.1 41 3.8 3.7 3.5 3.7 4.0 3.7 43 48 _ 5.5 149.95
2-T3  #.5 4.3 4.3 4.3 4ol 4l 4.0 4.2 4e6  hekh 5.0 5.6 6.4 1.3\\ 152.61
\FFZ.D_%
3-73 4.7 4.6 4.6  4eT 4.5 4.5 4.5 4,7 5.1 5,0 5.7 6,3 7.0 7.8 8,3 ._155.67
4T3 5.0 4.9 4.9 5.0 4.8 4.9 4.9 5.1 8.5 5.5 6.2 6.7 T.4 8.1 8.5 8.6 158.93
174 5.4 5.3 5.4 5.5 5.4 5.5 5.5 5.8 _ 6¢3 6.4 1.0 T.6 8.4 9.1 9.7 10.5 12.\ : 163.61
2T 5.6 5.6 5.6 5.7 5.7 5.8 5.8 6.1 6.6 6.7 T3 7.9 8.5 9.2 9.6 10.1 10.8 M 167431
3276 5.9 5.9 6.0 6s] _6al _6s2 6s3 _6s6 1.0 1.2 7.8 8.4 | 9.0] 9.6 10.1 10,5 11.1 10.6 u.}] 172.06

4=69 I-70 2-T0 3-T10 4-70 I-TL 2-=T1 3-11 &TQ 1-712 2-72 3-12 %72 1-73° Z-T3 3-73 4-73 1-T4 2-74

TNITTAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
NOVEMBER 15, 1974
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PERSONAL "CONSUMPTION EXPENDITURES IN CURRENT DOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS CF

TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
4-69 1-70 2-70 3-70 4-70 1-71 271 3=71 4-71 1-72 2-72 3-72 4~72 1-73 2-73 3-73 4-73 1-T4 2-74
1-70 7.0 604.6
2-70 6.7 6.4 614.0
3-70 6.6 b.h 6.5 623.7
4-170 5.7 5.3 4.7 3.0 628,32
1-71 Te5 746 8,0 8.8 1449 650.5
2-71 To5 1.5 7.8 8.3 11,0 7,3 662.1
3-71 Te3  Te3 7.5 1.8 9.4 6.8 6.2 67241
471 7e3  Te3  Teh  Te6 BB 6.9 6.7 Tul 683.8
1-72 7.6 Te7 7.9 8.2 9.2 7.8 8.0 8.9 10.8 701.5
2-712 8.0 8.1 B.3 8.6 9.6 8.5 8.8 9.7 11.1 1l1.3 720.6
3-72 Bel 8.2 8.4  Be7 9,5 8.7 Be9 9.6 10.5 10.3 9.3 736.8
=12 8.4 B.5 B.7 9.0 9.8 9.1 9.4 10.0 10.7 10,7 10e4 11,5 757.2
1-73 8,8 8.9 9.2 9,5 10.2 9.6 10,0 10.6 11.3 1l1.4 11.5 12.6 13.6 781.7
2-173 8.8 9.0 942  9e4 10l Y946 949 10.4 10.9 11.0 10.9 1lle4 11.3 9.2 . 799.0
3-73 8.8 9.0 9.2 9.4 10.0 9.5 9.8 10.2 10.7_ 10.6 10.5 10.8 10.5 9.0 8.9 816.3
4-73 8.5 8.6 8.8 8.9 9.5 9.0 9.l 9,5 9.8 9.6 9.3 9.4 BB 7.3 6.3 _ 3.8 823.9 _
1-74 8.5 8.6 B.7 Be9 9.4 8.9  9el 9.4 9.6 9.5 9e2 942 8.7 1.5 T.0 6.0 8.4 840.6
2-74 848 8.9 %ol - 9e3 9e7  9e3 9.5 948 10s1_ 10.0 9.8 9.9 9.6 8.8 8.8 8.7 11,3 14.3 869,1
3-74 9.2 9.3 9.5 9.6 10.1 9.8 10.0 10.3 10.6 10,5 10.5 10.6 10.5 10.0 10.1 10.4 12.7 5.0 15.7 901.3
4=69 1-T0 2-70 "3-70 4-10 I-T1 2=T1 3-T1 & 71 1-12 2-72 3-T2 4-12 1-13 2-737 3-73 4-73 1-T4 2-74
INITIAU QUARTER
ON EXPENDITURES IN CONSTANY 1958 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
SILLTONS OF
TERMINAL INITIAL QUARTER DOLLARS
TQUARTER T
4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-712 1-73 2-73 3-73 4-73 1-74 2-74
1-70 1.8 474.3
2-70 2.3 2.7 477.5
3-70 2.5 2.8 2.9 480.9
4-70 1.l 0.9 0.0 ~-2.8 477.5
1-71 3.0 3.3 3,5 3.9 11.0 490.1
2-71 3.0 3.3 3.4 3.6 6.9 3.1 493.8
3~-71 3.1 3.3 3.4 3,5 5,7 3.1 3.2 497.7
4-71 3.3 3.5 3.7 3.8 5.6 3.8 4.2 5.2 504.1
1-72 3.7 4.0 442 4.4 5.9 4.6 5.2 6.2  T.1 512.8
2-72 402 4.5 4.1 4.9 6.3 5.4 6.0 6.9 T 1 B.4 523.2
3-72 4e% 4.6 4.9 5.1 643 5.5 6.0 6.7 T.2 1.3 6.3 531.2
4=72 4eT 500 502 5.5 6.6 5.9 6.4 T.l T.6 T.T _ T.4 8.5 542.2
_ 1-173 5.0 542 55 5.7 60T 602 6.7 743  Te1 1.8 7.6 8.3 8.1 552.9
2-13 4.7 49  Sel 5.3 6.l 5.6 5.9 6.3 6.5 6.3 5.8 5.7 4.3 0.6 553.7
3-73 44 4.6 4eB 449 5.6  Sel 5.4 5.6 5.7 5.5 4.9 4.6 3.3, 0.9 1.2 555.4
4-13 3.7 3.8 3.9 4.0 4.6 4.0 4.1 4.2 4ol 3.7 2.9 2.3 0.8 -1.6 =~2.T7 =64 546.3
1-74 3,2 343 343 3.4 3.8  3¢3 3.3 3,3 3.1 2.6 1.8 1.l -0.4 ~2.4 -3.4 =5.6 -4.7 539.7
2-74 341 3.2 3,3 3e3 3.7 342 3.2 3,2 3.0 2.6 1.8 1.2 0.1 ~1.5 -2.0 —5.0 ~1.3 2.2 542.7
o 3-74 3.2 3.2 3.3 3.3 3.7 3.2 342 3.2 3.0 2.6 2.0 1.5 0.5 ~0.7 =09 =1.5 0.2 2.8 3.4 547.2
T 489 I-70 2z=70 3-70 4-70 I-70 2-T1 3-71 &-71 1-72 2-72 3-72 412 I-13 2-73 3-713 &-13 1-T4 2-74

INITIAL QUARTER
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

___ TERMINAL INITIAL QUARTER DOLLARS
WUARTER ANNUAL RATES
4-69 1~70 2-70 3-70 4-70 L1-71 2-71 3-71 471 1-72 2-72 3-72 4&=72 1=73 2-73 3-73 4-73 1-74 2-74
1-70  ~13.2 133,.1
2-70  -3.6 1.1 135.4
3-70 1.3 9.4 11.7 139.2
4=70  -0.4 4.3 3.0 =5.1 137.4
1-71 5.0 10.1 11.2 10.9 29.6 146.6
2-171 7.6 12.4 13,7 14,4 25.6 21.8 154,0
3-71 603 10,0 10.6 10.3 159 9.6 =—1.3 153.5
4-71 8.0 1l.4 12.1 12.2 17.0 13.1 9.0 20.4 160.8
1-72 9.6 12.8 13,7 14,0 18.2 15,6 13.6 21.8 23,2 169.4
2-72  10e1 13,1 12,8 14,2 17.7 15.5 14.0 19.6 19.1 15.2 175.5
3-72__10.6 13,4 14.1 14.4 17.5 15.6_ 14.3 18.6 18.0 15.6 15.9 182.1
=72 _11.3 13.9 4.6 14.9 17.7 16,0 15,1 18.7 1843 16.7 17,5 12,0 190.2
1-73  11.9 14.3 15.0 15.4 17.9 16.5 15.8 18.9 18+6 175 18.2 1%.% 19,8 199.0
2-73 12.0 14,2 14.8 15.1 17.4_ 16.1 15:4 18.0 17.6 156.5 16,9 17,2 16.3 12.8 20551
-73 1.7 8 143 .
4-73 13,0 15,0 15,5 15,8 17,8 16,8 16,3 18.4 18,2 17,5 17.8 18,2 18.0 17.4 19.8 33,1 =~~~ =000 24,5
1-T4 10,5 12,1 1205 12.5 1440 12,8 12.0 13,5 12.7 11.5 11.0 10:1 8.5 5.8 3.5 1.4 ~22.7 210.5
2-74 10,0 11.6 11,8 }11.8 13,2 12,0 13,2 12,4 1lle® 310.4 9.9 9,0 Tok 5.1 3.3 1.8 11,0 2.5 211.8
3-74 BeB 10.2 1004 1003 lte% 10,2 %343 10e3 94 8.1 Te3 6e3 46 203 0.3 —§e5 -10.9 —4.4 -10.9 205.8
4-69 1-70 2-T0 3-T0 4-T0 1-71 2-T1 3-71 4-T1 1-712 2=12 3=72 4-T12 1-13 2-73 3-73 &4-13 1-T4 2-74
INITYAL QUARTER
3 VESTME s
COMPOUNDED ANNUAL RATES OF CHANGE
BILLTONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER
4=69 1-70 2-70 3-70 4~70 1-71 2-T1 3-71 4=71 1-72 2-T2 3-72 4=-72 1=73 2-73 3-73 4-73 1-74 2-74
1-70  -l16.7 102.6
2-70  =T7.1 3.6 103.5
3-70  -2.5 5.5 7.5 105.4
4=70  -4.9 =-0.6 -2.7 ~11.9 102.1
1-71 0.4 5.2 5.7 4.8 24,7 107.9
2-71 2.7 7.1 8.0 8.2 19.5 15.3 111.8
3-71 1.3 4.7 4.9 4.3 10.3 3.7 -6.6 109.9
4=T1 304 646 T2  T.l 12.4  B.b 5.4 19.1 114.8
1-72 4.8 7.9 8.5 8.7 13.3 10.7 9.2 18.0 17.0 119.4
2-72 5.6  B.5 9.1  9e3 13¢3 11.2 10.2 16.5 15.2 13.4 123.2
3-72 6.2 B.B 9.4 9.6 13,1 11.2 10.5 15.2 13.9 12.4 11.5 126.6
4=-72 6.8 9.3 9.8 10.1 13.2 11.7 1l.1 15.0 14.0 (3.0 12.9 143 130.9
1-73 Tel  S.4 10.0 10.2 13.0 11,6 11.1 14.4 13.4 2.6 12.3 12.7 11.1 134.4
2-73 7.0 9.1 9.6 9.8 1243 10.9 10.4 13.1 12.1 1.2 10.6 10s3 8.4 5.8 136.3
3-73 6.5 8.3 8.7 B.8 10,9 9.6 9,0 11.2 10.1 9.0 8.1 T.3 5.0 2.1 =-1.5 135.8
4-73 7e9 9.8 10.3 10.5 12.6 11.6 11.2 13.4 12,7 12,1 11.9 12,0 1l.4 11.5 1l4.4 32.9 145.8
1-T4 5¢2 6.8 Te0 6.9 Beb Te3 646 8.0 6.9 5.7 4.6 345 145 -0.8 =2.9 -3.6 -30.1 133.3
2-74 Geh 548 5.9 5.8 Te2 640 5.2 6.4 5.2 400 2.8 1eT7 =03 ~2.4 =44 -5.4 -20.1 -8.7 130.3
3-74 2.8 4.1 4.1 3.9 5.0 3.7 2.9 3.7  2¢% _lel =0e2 =1.6 =3.6 =-5.9 =8.1 -9.6 —-20,5 -15.3 -2l.4 122.7
%=69 1=70 Z=70 370 %=70 =71 Z2=T1 " 3TT &71 Y-T2 272 3717 %71Z 1-13 Z-13 3=13 413 1-7% 2-74
TNITYAT QUARTER
v . Louls
NOVEMBER 15, 1974
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GOVERNMENT PURCHASES OF GOODS AND SERVICES IN CURRENT DOLLARS
COMPDUNDED ANNUAL RATES OF CHANGE

BILLTIONS OF

TERMINAL INITIAL QUARTER . NOLLARS
—OURRTER ANNUAL RATES
4769 1-70 2-70 3-70 4~70 1-71 2-71 3~71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 i-74 2-14
1-70 6.1 o 217.2
2-70 3.1 0.2 217.3
3-70 3.9 2.9 5.6 220.3
4-170 43 3.8 5.6 5.6 223.3
1-71 502 4.9 6.6 1.0 8.5 227.9
2-71 5¢3 5.2 6.4 6.7 T.3 6.l 231.3
3-71 5¢7 5.6 6.7 7.0 T.5 7.0 7.8 235,7
4-71 6e4 6.4  T.5 1.8 8.4 8.4 9.6 11.3 e e e e 242.1
1-72 Toh  Te5 846 9.1 9.8 10.2 11.6 13,5 15.17 251.1
2-712 Tel  Te2 8ol 8.4 8.9 9.0 9.7 10.4 9.9 4.4 253.8
3-72 6.6 6.6 Toh  To6  T.9  Te8 8.2 8.2 1.2 3.2 2.1 255.1
4-72 Tel 7ol 7.9 8.1 8.4 8.4 B.8 9,0 8.5 6.2 Tel 12.3 262.6
1-73 Te3 T4 8el 8.3 Beb  Be6 9.0 9.2 8.8 T.l 8.1 11,2 10.1 269.0
2-13 Te2 7.3 7.9  8e2 B.4 B.4 8,7 8.8 8.4 1.0 Tol 9.6 8.3 6.5 273.3
3-73 Tol  Te2  Ta7 7.9  Bel  8el 8.3 8.6 8.0 6.7 Te2 8.5 7.3 6.0 5.4 276.9
4-13 Te6  Tel 8.2 8.4 8B.6 8.7 8.9 9.0 8.8 To8 8.4 9.7 9ol 8.7 9.8 1lb.é 286.4
1-74 8.0 8.1 8.6 8.8 9ol 9.l 9.4 9.6 9.4 8.6 9.3 10,5 10.1 10.1 11l.4 14.5 _14.6 296.3
2-74 8.1 8.3 8.8 9.0 9.3  9e3 9.6 9.7 9.6 8.9 9.5 10.6 10.3 10.4 1ll.4 13.5 13.0 1l.4 304.4
3-74 8.3 8.4 8.9 9.1 9.4 9.4 9.7 9.8 9.7 9.1 9.7 10.6 10.4 10.5 11.3 12.8 12,2 1l.1_10.8 312.3
465 I-T0 2-7T0 3-70 4-70 I-T1 2=T1 3-T1 4&-T1 1-¥2 2-12 3-12 4-12 1-73 2-13 3~713 &-73 1-14 2-T4
INTTIAL QUARTER
GOVERNMENT PURCHASES OF GOODS AND SERVICES IN CONSTANT 1358 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
SILCIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
4-69 1-70 2-70 3-70 4-70 1-71 2-T1 3-71 4-71 1-72 2-T2 3-72 4-72 1-73 2-73 3-73 4-73 1-74 2-T4
1-70 ~6.2 142.3
2-70__ -7.5 _-8.7 139.1
3-70  -6.0 —6.0 -3.1 138.0
4=70 ~4,7 —4.2 -1.9 0.6 137.8
1~71  -3.9 -3.4 =1.5 =-0.7_=-0.9 137.5
2=71  =3.3 -2.7 -1.2 -0.5 =-0.4 0.0 137.5
3-71 2.0 =1.2 0.3 1.2 1.8 3.2 6.6 139.7
4=T1 _ =0.7 0.1 1ol 2.7 3.5 5.0  T.6 8.6 142.6
1-72 =042 0.5 1.9 248 3.5  4eb6 6.2 6.0 3.4 143.8
2-T2 _ ~0e2 0.5 1o 2.4 2.9 3.6 _4e6 3.9 1.7 0.0 143.8
3-72  =0.7 0.1 0.9 1.4 146 2.1 2.5 1.5 =0.7 =-2.8 =5.4 141.8
4=T2  =0.4 0.2 1ol 106 1.9 2.3 2,6 1,9 0.3 =-0.7_ -l.1 3.4 143.0
1-73  -0.1 0.4 1.3 1.7 2.0 2.4 2.7 2.1 0.8 0.2 0.3 3.3 3.1 14401
2-73 -0.1 0.3 _ 3ol 1.5 1.7 2.0 2.3 1.7 0s6 _0sl 0ol 2.0 1.3 =0.6 143.9
3-73 ~0.2 0.3 1.0 1.4 1.5 1.8 2.0 1.4 0.4 —0.0 =0el 13 0.7 -0.6 =-0.6 143.7
13 0.2 046 1e3 17 1.9 201 2,3 1.9 1.1 0.8 0.9 2.2 1.9 1.5 _ 2.5 5.7 145.7
1-74 0.2 0.6 1.3 1.6 1.8 2.0 2.2 1.8 1.l 0.8__0.9 2.0 1.7 1.3 2.0 3.2 0.8 146.0
2-74 0o2 006 1.2 1.5 1.6 1¢8 2.0 1.6 0.9 0.6 0.7 1.6 1.3 0.9 1.3 2.0 0.1 =-0.5 145.8
3-74 002 046 1ol _1oh 1.5 1T 1.8 1.5 0.8 0.6  0s6 1s4 1.2 0.8 1.1 1.5 0.2 =0.1 0.3 145.9
4=69 1-T0 2-T0 3-T0 4-T0 1-T1 2-T1 3-T1 471 1-72 2-12 3-712 4-72 1-13 2-13 3-13 4-13 1-74 2-T4

INTTIAL QUARTER
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DISPOSABLE PERSONAL INCOME IN “URIENY DOLLARS

COMPOYINDED ANNYAL RATES OF ZHANGE

BILLIONS OF

YERWINAL INITIAL QUARTER NOLLARS
QUARYTR ANNUAL RATES .
4-69  1-70 2-70 3-70 4-70 3-T1 2-7}__3-T1 4-T1 1-72 2-72 3-72 &-¥2 1-73 2-73_ 3-73 &-73 1-74 2-7¢
1=70__ 1.8 6682
2-70__ 10,3 13,0 689.0
370 9,5 _10.5 8,0 702.4
470 Tof 749 S04 2.8 107.2
1-70 8,7 9.0 7,7 ¥.6 12,7 728.6
. 2-7% 8.8 9.0 8,0 8,0 30,7 8,8 T64.1
3-71 8.0 R0 V2 7,0 8.4 6,3 3.9 751.3
A=T1 Y8 T8 6,9 6,7 T.T 6.1 4,8 5,7 761.8
1=T2 1.7 7.7 629 6,7  Teb 6.3 5.5 5.3 6.9 74,7
2-T2  TaT  TaT Tl 6,9 TeT 6,7 6,2 6,9 V.5 8,1 790.0
372 T8 7.9 Te3 Vo2 7.9 Tol 6T Tob 8,0 8,6 9,0 807.2
4=2 8,5 8,6 8,2 8.2 8.9 8.3 8,3 9,1 10,0 11,1 12,5 16.2 818.1
1=73 9,1 9,2 8,8 8,9 9,6 9,2 9.3 10,2 11,2 12,2 13.6 16.0 15,8 869.5
2-73 9,2 9,3 9,0 9.1 9,7 94 9,5 10,3 11,1 11,9 12.9 14,3 13,3 10.8 892.1
273 9,2 9.8 9,1 9,2 9,8 9,3 9,6 10,3 11.0 11,6 12:6 13,2 12,2 10.5 10.1 913.9
4T3 9,6 9.5 923 9,4 9,9 9,7 9,8 10,4 11,0 11,6 12,2 12,9 12,1 10,9 10,9 11.6 939.4
3-T4 9,1 9.2 9.0 9,0 9.5 9,3 9.3 9,9 10,3 10,8 11,2 11.5 10,6 93 8.8 8,2 4.9 950.6
2-7¢ 9.0 o] 8,8 8.9 93 9] 9,1 9.6 10,0 10,3 10,6 10,8 10,0 8,8 8.3 7.7 5.9 6.9 966,85
3-7¢ 9,1 9,2 9,0 9,0 9,5 9,3 9.3 97 10,1 10,4 10,7 10,9 10,2 9.3 9.0 6.7 7.7 9.1 11.5 993.1
TS R TR [ 7 e R TR e T e R G W B e R P R R L R R B T T T
) TNTTIAL GUARTER
KU TWCOWE TN CTUNSTANT 1958 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
BICCYONS OF
FERMINAL INITIAL GUARTER OOLLARS
r T 69 1-70 2-70 3-70 4=70 1-70 2-71 3-T1 471 1-T2 2-72 3-72 4-72 1-73 2-73 3~73 4-73 1-74 2-74
1-70 2.3 524.2
2-70 5.7 9.1 535.8
__3-70 5.3 6.7 4.4 541.6
4=70 3.1 3.4 0.6 =3.1 537.4
1-7T1 4.2 4.7 3.2 2.7 8.8 548.8
L 2-TL 4.3 8.7 3.6 3.3 6.6 4.3 554.9
3-T1 3.8 4.1 3.1 2.7 4.7 2.8 1.1 556.4
A=T1 3.8 4.0 3.2 2.9 4.5 3.1 2.4 3.8 561.6
_ 1=T2 3.7 3.9 3.2 3.0 4.3 3.2 2.7 3.6 3.3 566.2
2272 3.9 4.1 3.5 3.3 4.4 3.6 3.4 _4o) 4.3 5.3 573.6
372 4cl 4.3 3.7 3.7 4eT 4.0 3.9 4.6 4.8 5.6 5.9 581.9
472 4.8 5.0 4.6 &7 3.7 5.2 5.4 6s2 6.9 8.1 9.5 13.1 600.1
1-73 5.2 8.5 Sc1 8.2 6.2 3.9 6.1 6.9 T.6_ 8.6 9.8 11.7_10.4 615.1
2-73 5.0 5.2 4.9 4.9 5.8 5,4 5.5 6.2 6.6 T3 V.8 8.4 6.1 2.0 618.2
373 4.8 5,0 8.7 8.7 354 S} 3.2 5.7 6.0 68 6.7 6.9 439 2.2 2.3 621,98
4T3 4.6 8T 44 44 5.0 4.7 4.7 5.l 5.3 5.6 5.7 5.6 3.8 1.7 1.5 0.7 622.9
1=76 3.8 3.9 3.5 3.5 4.0 3.6 3.5 3.8 3.8 3.8 ‘3.6 3.2 1.4 -0.8 -1.7 -3.7 -7.8 610.3
__2-T4 3.3 3.4 3.0 2.9 3.4 3.0 2.8 3.0 2.9 2.9 2.6 2.1 0.4 1.5 2.4 =3.9 -6.1 —4.4 603.5
3-74 3.l 3.2 2.8 2.7 3.l 2.7 2.6 2.7 2.6 2.5 2.2 1.8 0.3 =~1.3 =2.0 =-3.0 -4.3 -2.4 -0.4 602.9
. TRTYTAL QUARTER
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CORPIORATE PRNFITS AFTER TAXFS *
CAMPNUNDEN ANNUAL RATFS NE CHANGE

BILLINNS NF

;"':::::L INTTIAL QUARTFR ) DOLLARS
£-69 1-70 2-70_3-70 &-70 1:71 2-7) 3-71 4=T1 1-72 2-72 3-72 4-72 }=73 2-73 3-73 4-73 1-74 2ozt TATES
1=70  -11,8 40.8
2-70 12,0 -12.1 39.5
3-70  -6.9 4.6 4,1 39,9
4=70 -12,R -13,2 -13,7 -28.4 38.7
1=71 __ 0.6 _ 2.5 7.8 9.8 68,3 $1.8
271 5.0 A7 16,7 18,4 52,4 37,9 $323
371 741 10,7 15,9 19,0 41,0 29,1 20,9 475
4-71 3.7 11.9 1645 19,2 35,4 26,0 20.& 19,9 49,7
1-72 1.1 18,4 18,8 2].6 35,0 27.8 24.5 26.4 33,3 226
2=72 11,8 14.8 18,7 21,0 32,1 25,8 23,0 23,7 25.6 18,4 53,7
=72 1246 15.4 19,0 21,0 30,4 25,0 22,5 22,9 24,0 19.6 20,9 . 58,4
§=72 14,4 17,2 2046 22,6 31,1 26,5 24,7 25,5 27,0 24,9 28,3 36,3 $3.1
1=73 17,7 20,6 26,1 26,3 _34a% 30,8 29,8 31,3 33,8 33,9 39,5 49,9 68,9 71.5
2-73 17,5 20,1 23,3 25,2 32,6 28,9 27.8 28,8 30,4 29,8 32,9 37,1 37,5 14.7 74,0
A-73 15,8 (8,7 20,7 22,3 28,3 26,9 23,8 23,9 24,5 23,1 26,0 26,8 21,2 6.0 <%5.8 12,9
4-73 14,8 1649 19,3 20,5 25,9 22,6 2142 21,2 21a4 19,7 20,0 19,2 16,0 3.2 =2,2 1.7 73,2

9

4-69 1-70 2-70 3-T70 4-70

1-7T1 2-7T1 3-71 &-71. 1-72 2-T72 13=-72 &-72 1-73 2-73 3-73 4-73 1-74 2-T4
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SOURCES OF DATA

National Income and Product Accounts Data

Source:

U.S. Department of Cammerce, Bureau of Economic Analysis

Historical Data Sources:
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1970-73:
1968-69:
1966-67:
1964-65:
1929-63:

Survey of Current Business, July 1974

Survey of Current Business, July 1972

Survey of Current Business, July 1970

Survey of Current Business, July 1968

The National Income and Product Accounts of the
United States, 1929-65, Statistical Tables
(available from any U.S. Department of Commerce
Field Office or from the Superintendent of
Documents, U.S. Govermment Printing Office,
Washington, D.C. 20402).
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The Trend of Output

Ratio Scale Ratio Scale
Billions of Dollars Billions of Dollars
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7~ Real Product2
~
400, —{ 400
L :

300

0
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Shaded areas represent periods of business recessions as defined by the national Bureau of Economic Research.
{1 The trend of output was determined from the regression InQ=5.7292+.00924, which was estimated from quarterly
data for the 1/1947 - 1171971 period. The coefficient (0092, s the estimate of the trend rate of increase of output
for the period. The line has been extrapolated beyond 11/1971.
|2 Gross National Product at 1958 prices.

Digitized for FRASER 20
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





