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Total spending for goods and services (nominal GNP)

. advanced at an 8.3 percent annual rate in the third quarter,
the same rate as in the previous year. By comparison, total
spending rose at a 10.2 percent average annual rate during 1971
and 1972. 4

The nation's real output (GNP adjusted for price
changes) fell at a 2.9 percent annual rate in the third quar-
ter, marking the third successive quarter of decline. The
level of output remains below that of early 1973. By com~
parison, real output rose at a 6.3 percent average annual
rate from early 1971 to early 1973.

Monthly indicators of real economic activity do not
indicate weakness to the same extent that real output does.
Total employment has increased at a 2.5 percent average annual
rate from early 1973 to present and industrial production is
up at a 1.1 percent average rate. Even during the period of
three successive quarters of decline in real output, from
fourth quarter 1973 to third quarter 1974, total civilian
employment increased at a 1.1 percent annual rate. During
this period industrial production declined at a 1.7 percent
annual rate compared to a drop in real output at a 3.9 percent
rate.

Despite a slowing in total spending growth and re-
cent declines in real output, price developments have dominated
the economic scene. The general level of prices, as measured
by the GNP deflator, increased at an 11.5 percent annual rate
in the third quarter, even faster than the 9.6 percent advance
posted in the previous year. Consumer prices also accelerated
in the most recent quarter compared to the previous year. About
the only basis for optimism is the fact that wholesale indus-
trial prices "slowed" to a 13.1 percent rate of advance in Sep-
tember, compared to a 28 percent increase in the previous year.
Hlowever, observing a slowing for one month provides a very uncer-
tain foundation for optimism with regard to a rapid restoration
of price stability.
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TOTAL CIVILIAN EMPLOYMENT
COMPCUNDED ANNUAL RATES OF CHANGE

TERM INAL INITIAL MONTH THOUSANDS
MUONTH UF PERSONS
2-73 3-73 4=73 5-73 6-73 I-73 8=73 9-73 10-73 11-73 12-T3 1-T4 2-T4 374 4-T4 5-74 6-T4 T-T4 2-74
3-73 843 83,782
4-13 4e6 1.0 : 83,856
5-73 3.5 1.2 1.4 83,950
6-73 4.7 3.6 4.8 8.4 84,518
1-73 4s1 ;3.0 3.7 4.9 : 1.5 . . 84,621
8-73 3ol 241 244 2.7 =040 ~1.5 . 84,513
9-73 4.0 3.3 3.7 4.3 2.9 3.1 9.2 854133
10~-73 4.4 3.9 4.3 449 4.1 4.9 B3 T.5 o 854649
11-73 3.9 3.4 3,7 4el 3.2 3.7 5.5 3.1 I o.o-\ 854649
12-73 3.5 3,0 3,3 3,5 2.7 .- 340 4s2 . 2.5 0.l o& . - 854669
1-74 3.4 2.9 341 3.3 2.6 2.8. 3,7 2.4 0.8 1.1 2k L ) 85,811
2-14 3ol 2.6 2.8 3.9 2.3 244 3.1 1.9 0.5 0.7 0.9 - -ok : ] ' 85,803
3-T4 2.5 2% 2.6 2.7 2.1 2.2 2.8 1.7 0.6 0.8 0.9 0.4 'on : ' : 85,863
4=T4 2:6 2.2 2.3 2.4 1eB 1.8 2.2 143 0.3 0.4 0.4 -0.2 -0.2 -1& 85,775
5-74 2.6 2.2 2.3 2.4 1.9 1.9 2,3 1.5 0.6 0.6 0.8 0.6 0.8 0.8 zh 85,971
6-74 2.6 203 2.4 2.4 169 240  2e4  leb 0.9 1ol 142 1.0 1.3 1.4 2.8 zx . 86+165 L
1-14 2.6 o3 2.3 244 2.0 2.0 2.3 1.7 1.0 1.2 1.3 ‘ 1.'2 led  1s6 2.5 2.4 2& 864312 .
8-T4 2446 240 241 241 1le7  1e7 2.0 1,6 0.8 0.8 0.9 0.8 049 069 lo& 10 0.2 -1K 864187

9-74 2.5 242 2.2 2.3 1.9 1.9 2.2 1.7 1.1 1.2 lod 1.3 1.5 l.6 2.1 2.0 1.7 1.6 SE 864538
+

7573 3575 WTiiTTESTI 673 713 B-T3 9=T3 10-73 1I-T3 12-T3 I=Th I-Ta TR AT 5Th CSTh TTh 5T
TRTTTAL MONTH

PAYROLL EMPLOYMENT
COMPCUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH THOUSANDS
MONTH OF PERSONS
2-73_ 3-75 4-73_5-13 6-13_7-73_8-73_ 9-73 10-73 11-73 12-73 _1-T4_2-T4_3-T4_4-T4_5-T4_6-T4_T1-T4 8-T4
3-73 3.2 740914
4-73 3.2 3.1 75,105
5=73 3.3 3.3 3.5 75,321
6-73 3.3 3.3 3.4 3.3 75,526
7-73 2.5 2.3 2.0 1.3 =0.8 - 75,478
8=73 2.8 2.7 2.6 2.3 1.8 44 75,747
9=73 2.9 2.3 2.8 2.6 2.3 3.9 3.4 75,961
10-73 3.3 3.3 3.4 3.4 3.4 4.8 5.0 6.5 764363
11-73 3.5 3.6 3.6 3.6 3.7 4.8 5.0 5.8 fk ‘ 76679
12-73 3.1 3.1 3.1 3.0 2.9 3.7 3.5 3.5 2.1 -ok 76,626
1=74 246 2.6 2.5 2.4 2.3 2.8 2.5 242 0.9 -l.2 -1k 764526
2=T6 2.8 2.3 2.7 2.6 2.6 3.t 2.8 2.7 1.8 0.7 1.5 4k 76,813
3-T6 2.6 245 2.5 2.4 2.3 2.6 2.4 2.2 lek 0.5 0.9 2.2 -NW 76,804
4=T4 2.5 2.5 2.4 2.3 2.3 2.6 2.4 2,2 1.5 0.8 __ 1.2 2.2 1.0 2.2 764941
5274 2.6 2.5 2.5 2.4 2.3 2.6 2.5 2.3 1.7 1.2 1.6 2.4 1.7 2.6 3.1 17,136
6-T4 244 2.3 2.3 2.2 2.1 2.3 2.1 2.0 1.5 0.9 1.2 1.8 1.1 1.6 1.3 -m 77,101
7=T4 2.2 201 241 2.0 1.9 2.0 349 1.7 1.2 0.7 0.9 lek 0.7 1.0 0.6 =-0.7 -ox 77,067
874 2,1 2.1 2.0 1.9 1.8 2,0 1.8 1.7 1.2 0.8 1.0 1.3 0.8 1.0 0.7 =0s1 0.1 1k 77,1130

9-T4 2.0 2.0 1.9 1.8 1.7 1.9 1.7 1.6 1.1 0.7 0.9‘ 1.2 0.7 0.9 0.6 2.0 0.2° 0.8 OA 17, 146P
1

2-73 3-13 4-73 5-7T3 6-713 71-73 B8-73 9-73 10-73 11-73 12-13 1-T4 2-74 3-Ta 4-T4 5-14 6-Ta I-14 8-14
TNTTTAL MONTH
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CONSUMER PRICE INDEX, SEASONALLY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE

TERM INAL INITIAL MONTM 1967 = 100
MONTH
2-73 3-73 413 5-13 6-73 7-73 8~73 9-13 10-73 11~73 12-73 1-7% 2-74 3-T4 4-T4 5-74 6~74 T-74 8-T4
3-73 10.8 129.88
4-73 94 7.9 130.71
5-73 8.6 1.5 1.0 131.45
6~73 843 7.5 1.3 1.6 132.25
7-13 7.0 641 545 4.7 2.0 132,47
8-73 943 _ 9+6 10,1 1l.1 12,9 24,9 134,95
9-73 9.1 8.8 9.0 9.5 10.2 14.5 5.0 135.50
10-73 9.3 9.0 Se2 9.7 10.2 13.1 7.6 10,2 136.60
11-73 9e3  9el 9.3 9.7 10.1 122 8.3 10.0 9.8 137,67
i2-73 9ol 8.9  9el 944 9.7 113 8el 9.2 8.6 T.5 138.50
1-74 3.5 9.4 9.6 9.9 10.2 1l.o 902 10.2 102 10.5 13.5 139.97
2=14 100 10.0 1042 1045 10,9 1202 10,2 11,3 11,6 122 146 15.7 141.68
3-T4_ 10.3  10.2 10,5 10.8 1142 12.4 10,7 11.7 12.0 12.5 14.2 14,6 13.6 143.19
4—T4 i0e1 10.9 10.2 10,5 10.8 11.8 10.2 11,0 11.1 11.4 12.4 12.1 10.3 7.1 144,01
5-74 10.3 19.2 13.4 10,7 11.0 12.0 10,6 11.3 11.5 11.8 12,6 12.4 11.4 10.3 13,5 145,54
474 10.4  1U.4__10e6 1048 1l.1 12.0 10,8 11.4 11.6 11.8 12,6 12,4 11.6 10.9 12.8 1‘2.2 146.94
1-74 1003 17.3 105 10.7 1100 1148 10e6 11.2 11,3 11.5 12.% 11.9 11.1 10.5 11.7 10.8 9.5 148.05
8-74 10.7_ 19.7 10,9 11.2 11.4 12.2 11,2 11.8 11.9 12.1 12.7 -\12-6 12.1 11,9 13.1 12,9 13.3 17.3 150.03
9-74 11,0 11.0 1142 1145 11.7 12.4 11.5 12,1 12.3 12.5 13,1 13.1 12.7 12,5 13,7 13.7 14,2 16.7 16,0 _151.90
2<73 3-73 4~13 5-13 6~73 [~73 8-73 9-73 10-73 11-73 12-73 1-T4 2-T4 3-74 474 574 6-74 FT14 8-T74
T TRTTIAL MONTH '
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
OCTOBER 22, 1974
WHOLESALE Pllcsg - INOUSTRIAL COMMOOITIES, SEASONALLY ADJUSTEO
TERMINAL INITIAL MONTH 1967 = 100
nonTw 2=73 _3=J3 &3 %73 6-73 7-73 B-73 973 10-73 11~23 12=-73 1=T74 2-74 3I-74 4&-74 S5-74 6-T74 7T-T& 8-T¢
3=13_ _14.3 122.59
4-73 13,1 12,0 123.75
573 12,8 12.1 1242 124.94
673 11,9 11,1 10.7 9.2 ’ 125.86
1-13 9.6 8,5 Te4 520 1.1 125.97
8=73 9.2 803  Te3 5.8 4,1 7.3 126.71
9=13 993 345  Te9 648 6.0 3.6 9.9 127.71
10-73 9.6 8,8 842 7,5 7.0 9.1 10,0 10.1 128,74
A1=73 10,5 10,0 9.8 9.6 9.4 1l.6 13,1 14,7 19.5 130.67
12-73 11,3 11.0 10.8 10,7 10,9 13,0 144 1620 19,1 18.6 132.56
1-74 12,7 12.5 12,5 1246 13,1 15.2 16.9 18,7 21.7 22.8 27,2 135.22
—2=T4 . 1349 13,9 1%a1 14,3 15,0 17,1 18,8 20,7 23,5 298 2841 29,0 138.12
374 15,3 16.0 1623 168 17,6 19.9 21.8 23,9 26,9 28.8 32,3 35,0 41.3 142.16
—%=T4 17.3 17.6 1840 18.6 1946 21.8 23,8 25,9 2807 3007 233.9 26+2 29,9 38,5 146,07
—S=I6 1846 1849 1945 20.1 21al 23.6 25,3 27,4 30,0 31.9 34,7 36,7 29.3 238.3 38.2 150.06
_H=le 19,3 19.7 2Q.2 20,9 21.9 24,0 25,8 27,7 30,1 31.7 34,0 235.4% 37.1 35.7 34.3 30.5 153.43
—J=14 . 204 20e8 2lab 2241 23,1 25.1 2609 2847 31,0 32,5 34,6 35,9 37,3 36.4 3I5.7 344 38,4 157,64
=74 2lel 21,5 222 22,9 23,9 25,9 2746 2943 3loé 32.8 34,7 35.8 36.9 36.1 35.5 34.6 36.6 34.9 161.62
9=74 20.7 2lel 21,6 2242 23,2 24,9 264 27,9 29.6 30,7 32.1 32,7 33,2 31.9 30.7 28.8 28.3 23.5 13.1 163.29
2-73 3-73 473 5-73 6-73 7-73 8~73 9~73 10~73 11-73 12-73 1-T4 2-74 374 &T4 574 674 7-74 8-74
INITIAL MONTH
PREPARED B8Y FEDERAL RESERVE BANK OF $T. LOULS
OCTOBER 10, 1974
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WHOLESALE PRICES ~ ALL COMMODITIES, SEASONALLY AOJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE

INITIAL MONTH 1967 = 100
MONTH
2=73 3-73  4-73 S-73 673 7-73 8=73 9-73 10-73 11-73 12-73 1-74 2-74% 3-74 &-74 S-1& 676 T-T% G-7%
~3=73 29,7 129423
4=T3___19.5 10.1 130,27
—5=23 21,2 17.1 24.6 132,68
_ﬁzu__ll.ﬂ__zn_.i 2646 28,1 135.50
7=73 1442 10,6 Ju.? 4.4 -15.4 133,63
B=73 25,8 25,1 29,1 30,7 31,7 10¢.3 141,88
9=73 18,7 17.0 18,4 16,9 13.2 30,9 -l6.4 _139.7¢
10=73  16.0 1442 14e9 13,1 95 193 =9,0 =09 139,63
11=73 15,0 13,3 13,8 12,1 9,0 16l =3.9 3,0 7.2 140046
A2=73 15.6 14.1 14.7 .13.3 10.9_ il.1 1le8 8.7 13.9 21.0 142,71
=74 17,7 16,5 17,5 l6e4 1%e7 20,7 8,5 15,9 22.1 30.3 40.3 146.79
2=T4 17,8 16,8 11:5 1647 15s3 205 10e3 16,6 21,4 26,6 29.4 19,4 148.98
3-74 17,6 16,6 17,3 16,5 15.3 1.8 11,0 1643 20,1 23,6 26,5 17.3 15,1 150.74
4=74  17.4 16,5 17.0 1643 15,2  19.2 11,6 16.C 19.1 21,7 21e9 163 )47 14,3 152.43
5=74 1243 1625 17.0 16,4 1523 18,3 12.0 16,1 18,8 20,8 20s8 16.4% 15,5 15:5 16,7 154,40
b=74 16,6 15,7 14,1 15,5 14,5 17e7 1123 149 ATal 186 1842 14,2 129 12,2 1l.l 5,8 155,13
T=74 18,5 17.9 16.4 1840 1702 2Jes  14a7 18.4 20,80 22.6 22,8 20,1 20.3 21,6 24,1 28,1 55.0 160,90
B=74 20,4 19,9 20,5 20.3 19,7 22,9 17.8 21.5 24,0 26s1 26,7 24,9 25:8 28,1 31,8 37,3 56.3 57.6 167.12
9-74 19,3 1848 19,3 1920 18s% 21,2 16.6 19,7 21.8 23.3 23,6 216 22.0 23,) 25.0 27.1 35,2 26.2 1.1 167.27
2-73 3-73 4=-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12~73 1-T4 2-T4 3-74 4T4 5-74 6-T4 T-T4 8-74
INITIAL MONTH
WHOLESALE PRICES-FARM PRODUCTS AND PROCESSED FOODS AND FEEDS, SEAS. ADJ.
COMPCUNDED ANNUAL RATES OF CHANGE
JERMINAL INITIAL MONTH 1967 = 100
MONTH
2=73 _3-73 4=-73_ %73 6-73 I-73 8=73 9-73 10-73 11-73 12-73 1-7¢ 2-74 3-7& 4-T4 5-74 6-T4 I=14_8-74
3-73 11.8 147.4
4=73__ 36.0 1.6 148.3
5-73 42,7 30,1 51.2 ] 154.0
6=73  5)l.)_ 44,8 68,0 79,6 161,7
I1=13 24,9 15.4 18.1 2.4 -4l,7 — 154.6
= 7 9 7 18441
9-73 4343 39,0 46,3 43,7 33,5 10Ule9 -49.9 173.8
10-73 32,5 27,7 3l.4 26.8 16,2 46,2 -38,0 -23,3 170.0
11-73 2647 22,0 24,2 19,4 10,1 29,0 -30.2 ~17,5 ~11.% 168.3
12-73 2502 2049 22,6 1843 10,4 25.4 =21.6 =8,7 =0.,4 12,0 169.9
1-74 28,9 25,2 2Ta% 24al 17,7 32¢3 =8,0 7.1 19,7 29,0 72.5 177.8
2=14 26,8 23,3 25,0 218 164l 20e)k =5.9 6.8 16,0 26,8 34.9 5,5 178.6
3=74  21e7 1802 19,3 1640 1045 19,7 =940 0.6 6.2 1lel 10.8 -1122 =25.4 174.3
4=74 1745 140l 16,7 1125 6e3 13,6 ~11.2 3,6 Qo 246 0e4 =16,2 ~25,4 =254 170.1
S-74 1422 1100 11,2  HBul o 3.2 9,2 =12.6 ~6,3 =346 =242 4e9 =18,0 ~24,6 =24,3 =23,2 _166.4
6=T% 909 5ol beb 345 1,2 3.7 =J5e6 =10e6 =8.9 <=8o5 =115 =22.6 ~28.4 =29,3 31,3 -38.5 159.8
T=74 1402 10e3 1146 8,9 4,8 10,0 =~8e3 =2,5 Col 16 0,2 =8,5 ~11,0 ~7.]1 0.0 14,1 111,6 170.1
Y=T4_ 19,0 16+5 17.1 14,8 1}e2 16+8 <0.6 5.8 9.2 11.8 11.8 5ol 5.0 12.4 24.5 46.3 125.6 140,4 183.0
9=74 16,5 14a0 144 J2.2 8,7 1347 =23 323 6ol 8,0 Ts6 lob 0.9 6,1 13.8 25.5 59.2 38,1 ~20.7 __ 179.5
773 3-73 4713 513 673 7-73 0~73 673 10-73 11-73 12-73 1-T4 2-T4 3-T6 474 574 674 F-74 =74

INITIAL MONTH
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INDUSTRIAL PRODUCTION
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INDUSTRIAL .PRODUCTION
COMPOUNDED ANNUAL_ RATES OF CHANGE
TERMINAL INITIAL MONTH ' . 1967 = 100
MONTH . ‘
2-73_3-73 _4~73_ 5-73  6-73 7-713_ 8-73 9-73 10-73 11-73 12-73  1-T4 2-74 3-74 4 T4 5-T4 6-T4 T1-T4 8-74
3-73 3.0 ) ) 123.7

4-73 3.5 lo.o\ 12441

5-73 5.0 6.0 ak 124.9

6-73 5.4 6.3 1.5 st‘Zd : ) 125.6
7-73 6.5 T.5 8.6 9.0 u.«\ ) 126.7
8-73 541 5.5 5.9 5.2 4o -1.9 126.5
9-73 4.8 5.1 5.3 4.6 3.9 0.5 2N 126.8
10-73 4ok 4.6 4.7 4l 3.4 1.0 2.4 1.9\ 127.0
1173 [4e5] 406 4.7 4.2 3.7 1.9 3.2 3.4 A.h'\ ’ 127.5
—r T \ -
12-73 3.0 3.0 2.9 2.2  le4 -0.4 0.0 -0.9 -2+3 -9.0 126.5
1-74 1.8 1.7 leé4 0.6 -0.3 —2.0 -2¢1 =-3.3 —4.9 -9.5 -9.N . 125.4
2-T4 1.0 0.8 0,5 —0.3 =142 -2,8 =-3.0 -4.1 -5,6 -8.8 -8.7 -1.N 124.6
3-74 1.0 0s8 045 =0e2 =1s0 =244 =244 =323 =4e3 =beh =5.6 =3.3 1.0 L% 124.7
4-T4 160 09 0.6 0.0 =047 =19 ~1s9 =2,6 =3.3 =48 =3.7 -1.6 1.5 1.9 126.9
5-74 o5  1e4 12 0.6 0ol =09 =0.8 =1.3 =1.7 =28 =-1.5 0.7 3.6 4.9 G.N ) 125.7
6-T4 1.5  Leh 1.2 0,7 0.2 =0e8 =0.7 =1.1 =~loé =2.3 =lel 0.8 2.9 3.6 4.4 1.N 125.8
7-74 1.3 1al 140 0.5 0.0 ~0e9. —0s8 =-lol =1.5 202 =-1le2 0e3 1.9 2¢2 2.3 =0.5 -1.& 125.6
8-74 09 048 046 041 —0e3 -1e2 -lel ~—1e5 =1e8 =2.5 =147 =0.4 0.8 0.8 0.5 -1.9 =-3.3 -4.N 125.1P

9-76 1.1 1.0 0.8 0uk =0ul =0.8 =0.7 -1.0 =1c3 [-1.9] =1o1  0el 1e2 1.3 1.2 =0.5 =1.0 =-0.5 3.3 125.5p
— - T

2-T3 3-73 4-73 5-73 6-73 1-13 @13 9-73 10-13 11-73 12-7T3 1-74 2-T4 3-T4 &-T4 5-Ta &-T4 T-7T%4 5-T4

TNYTTAL “RONTH

P~ PRELIMINARY

PREPA RAL R K e L
OCTOBER 16+ 1974
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PERSONAL INCOME
RATIO SCALE MONTHLY TOTALS AT ANNUAL RATES RATI0 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1.3 1.3
1.2 b~ /" 1.2
1.1 +10. 52 1.1740) 1.1
1.0 // 1.0
0.9 7. 07— 0.9
0.8 "] 0.8
+9.4z;///(
0.7 Lo 0.7
re.5r ]
+a.3:/y
0.6 &/’ - 0.6
0.5 0.5
J s § R X X
. c oA . N X
S ! : ;
0.4 $ 0.4
1966 1967 1968 1969 1970 1971 1972 1973 1974
SOURCEs U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INOICATED.
LATEST DATA PLOTTED: SEPTEMBER PREL ININARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOVIS
PERSONAL INCOME
COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL INITIAL MONTH DOLLARS
MONTH . ANNUAL RATES
2-73 3-73 4-73 6~73 6-I13 7-13 8-73 9=-73 10-73 1i-73 12-73 1-74 2-T4 3-74 4-T4 5-T4_6-74 1-74 8-74
3-73  12.6 1,024.5
4=73 10,7 8.8 1,031.7
5-73 10,0 8.7 8.7 1,038.9
6=73__ 19,0 9.2 9.4 10,0 1,047.2
7-73 10,2 9.5 .8 10,4 19.7 1,086.1
8-73 12,8 10,6 17,8 11,5 12,3 13,9 1,067.6
9=73 _1le4_ 11e2 117 12.5 13¢3 14456 1544 1,080.4
10-73  11.5 11,3 11.8 12.4 13,0 13.9 13,8 12.2 1,090.8
J11=73  iles 1ie3 11e6 12,1 12,5 13.9 12,7 1l.4 1046 1,100.0
12=73 _1lel 12.9 1142 13¢5 11.8 42,9 1il.5 10,3 9.3 8.C 1,107.1
1=7% 10,0 97 < 948 10,0 1040 9,9 9,1 Te6 6,1 3.9 =0.1 1,107.0
2-14 9.8 9.5 9.6 9.7 9,6 9.5 .8 1,5 6.3 5,0 3,5 7,2 1:113.4
3-T4 93 9,0 9ol 9.l 9,0 8.8 Bal 6.5 5.9 4.7 3.7  S.6 4.l 151171
4=14 9e3 9.0 951 9ol 9.0 8.3 8.2 Te2 bah 5.6 5.0 _6e7 6.5 9.1 1,125.2
5-74 994 992 942 9,3 9.2 9.1 8,5 7.7 Tl 6s5 6.2 7.8 8.1 10.1 11.2 1,135.2
6-1% 906 952  Je2 943 942 9.1  Beb  Te9 Te3 6.9 6.7 Be1 8e3 9.8 10.2 9.1 1,143.5
1-14 Qe 947 9,7 98 948 97 9,3 8,7 8.4 8.1 Bel 9.5 10.0 11.5 12.4 13.0 16,9 1,158.5
8-1% 907 0.5 7.6 9,6 946 945 94l 8.6 8.2 8.0 8s0 9.2 9.5 10s6 11,0 11,0 11.9 7.2 15,165.2
9-74 Dol 335 9,5 946 Y6 9.5 9,2 BT Be3 8,1 Bel 9.2 95 10,4 10,7 10.6 11.1 8.3 9.5 1,174,0P
2-73 3-73 4-73 5-13 6-73 1-73 B8-73 9-73 L0-73 11-72 12~73 1-T4 2-T4 3-T4 4-T4 5-T4 6-T4 1-74 8-T4

INITIAL MONTH

P— PRELIMINARY

Digitized for FRASER

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

PREPARED BY
OCTOBER 17,

CEDERAL RESERVE BANK OF ST. LOULS

1974



RETAIL SALES

RATIO SCALE RATIO SCALE

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DCLLARS

50 I 50
+6. 6 .

a5 s "
/'«.z

40 4 <

#Il.'./
35 pl 35
P
30 1 30
+13. 02,
+1.77

25 I‘,/J/' 25
. ‘& &7, ‘87 AW, ‘88| L N4 “e '’y L, '/
2oLk 74 b X! 1
1966 1967 1968 1969 1970 1971 1972 1973 1974

SDURCE: U.S. DEPARTMENT OF COMNERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INOICATED.

LATEST DATA PLOTTED: AUCUST, SEPTEMBER ADVANCE ESTINATE

PAEPARED BY FEDERAL RESEAVE BANK OF B8F. LOUIS

RETAIL SALES

£
TERMINAL. INITIAL MONTH: MILLIONS QF
MONTH DOLLARS
2=23__3=71 4-23 573 6-73 I-73 8-73 9-73 10-23 11-73 12-73 1-74% 2-T4 3-74 4&-74 S5-T4 6-74 1T-74 914
373 23,7 o~ 41,979
4=73___=-0,3 Lm 41,105
5=13 Sel _=3.6 u;k 41,723
613 =0.5 =7,5 =043 =14,9 41,167
7=73 9.1 5,7 16.3 16.0 58,0 42,767
8-73 5,5 2,2 8,8 6.2 18,6 -u.o\ 42,358
973 _Se4 246 8,0 5,9 13,9 =3,3 5.0 42,529
10-13 bat _hel 8,9  Te3 13,7 1.9 9.0 13,2 42,970
11273 5.6  3,¢ 7,6 6.1 10,9 1.5 6,0 6.5 ¢.2 16.6% 42,976
12=73 2.5 0.4 344 1e6  4e7 =346 =1,7 ~3.8 =113 ~21.5 42,116
1=7& 445 2.7 _ S.T  4a4 _1e5 0.8 3.3 2.9 ~Qe4 —0.6 zs.\ 42,932
274 606 3,0 5.7 4e5 _Tad . 1.5 3.7 3e4 el 15 15.4 s.x 43,134
3-74 Sad 405  Tal a2 83,9 3.3 6.2 be4 Sel be4 17,8 13,9 zzk 43,872
4=T4 63 Sal 745 _6el 9.2 448 6.9 T2 6e2 7.5 16.2 13,2 17,1 ii.8 44,283
9=74 Tad 5.9 8,3 Tab  9e9 6.0 Bodl 8.5  TaB 9,1 16,6 1423 11,3 14.8 n.x 44,89
678 6.0 5.0 Tul_ 623 £.3 4 6a6  @eS 5a7 805 12,1 945 1043 _&eF 83 =T 4,593
1-14 Bob Te? 9.9 944 1146 8.4 10,3 10.9 10,6 12,0 17.9 16.6 18.9 18,0 20,1 21.2 592 46,356
9=T4 8,7 7.9 10,0 9,6 1leb6 3.6 1044 10,5 10.7 11,9 17.0 15,8 17,6 16,6 17.8 17.8 33.1 11.3 46,771°
9=T4 _ Tea l6e6) 5,6 7.9 5.6 6.6 843 Be6 8,2 9,0 13el 1le6 12.6 10.8 10.6 8.9 15,1 =2.2 -14.0 46,186F
) |
2-73 3-73 4-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73 1-14 2-14 3-T4 4-T4 5-14 6-74 1-74 6-14

INITIAL MONTH

P~ PRELTMINARY
Ex ESTIMATED

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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‘COMPENSATION PER MAN-HUUR, TOTAL PRIVATE ECUNUNY
COMPOUNDED ANNUAL RATES OF CHANGE

&E’::;::L : INITIAL QUARTER . 1967 = 100
3~69 4-69 1-70 2-70_ 3-70 4-70 1-T1_2-T1 3-71 471 1-72 2-72_3-72 4-72 1-73 2-13 3-73 4-13 1-74
469 9,9 ) ‘ . 119.5
1-70 8.0 6.2 121.3
2-710 717 6.6 7.1 123.4
3-70 8.1 7.4 8.1 9.0 126.1
4-7C_ T.4 6.8 T.0 6.9 4.8 127.6
ivTl Te5 1.0 7.2 Te2 6.3 1.7 130.0
2-71 7e3 6.9 7.0 T.0 6.3 1.0 6.3 132.0
3-71 7.4 7.0 Tal  Tel 6.7 Te3 7.0 7.8 134.5
=71 7.0 6.6 6.7 6.6 6.1 6.4 6.0 5.8 3.9 ’ 135.8
172 702 609 7.0 Tew 6.7 7.1 6.9 Tol 6.8 9.8 139.0
2-72 Tt 6.9 7.0 6.9 6.6 6.9 6.8 6.9 646 8.0 6.2 141.1
=12 7.0 X% &7 6.7 6ot 6.6 6.5 be5 642 609 545 4.9 142.8
472 TeD 6.8 6.8 6.8 6.5 6.7 6.6 6.7 6eh Tl 6.2 6.2 1.5 145.4
=73 T.4 7.2 T.3 Te3 7.2 Teh  Tek  To5 1.5 8.2 T.8  B.4 10.2 13.0 149.9
2-73  Te3  Tel 1.2 Te2  Tel  Te3  Te2  Te3 Te3 T8 To5 T.8 8.8 9.4 6.0 152.1
3=73 7.2 740 Tal  Tel €49 Tel  Tol 7.2  Tel TS5 Te2 Toh 8.0 8.2 5.8 5.6 154.2
4=73 7.3 Tel 7.2 142 7.0 Te2  Te2  Te3  Te2  Teb T3 Te5 8.0 8.2 6.6 T.0 8.3 157.3
176 7.2 7ol Tul  Tel 7.0 7.2 Tul 7.2 7.l Te5 7.2 Teb  T.8 T8 6.6 6.8 Toh 6.5 159.8
2-T64 746 Tu5 745 Teb 7.5 To1 1.7 T8 7.8 8.2 8.0 8.2 8.7 8.9 8.1 8.6 9.6 10.3 14.2 165.2

3-69 4-69 1-T0 2-70 3-T0 &-70 T1-T1 2-T1 3-T1 &-T1 I-72 2-72 3-12 ®&7TZ 1I=-713 2-13 3-73 %713 I-7%

INTTTAL QUARTER

OUTPUT PER MAN-HOUR, TOTAL PRIVATE ECONOMY
COMPOUNDEC ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1967 = 100
QUARTER
3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 472 1-73 2-73 3-13 4-73 1-T4
4-69 ~0.8 103.1
102.9

1-70  -0.8 —0.8

2-70 0.6 1.4 '3.& 103.8

3~70 2.3 3.4 5.5 1.N 105.7

4-70 1.5 2.1 3.1 2.9 —l.x 105.3

1<71 2.8 3.6 4.7 5.0 3.8 9.4\ 107.7

2-71 2.7 3.3 4.2 4.3 3.3 5.8 z.x +4.4% 108.3
¥ » 79
3-71 2.9 3.4 4.1 4.2 3.4 5.1 3.0 3.7 109.3
4-T1 2.9 3.3 3.9 4.0 3.3 4.6 3.0 3.4 3& 110.1
1-72 3.0 3.4 4.0 4.0 2.4 4,5 3.2 3.6 3.5 4.1\ 111.2
2-712 3.2 3.6 4hel 4.2 3.7 4e6 3.7 4.l 4.2 4.8 sk 112.7
3-72 3.2 3.6 4ol 4ol 2.7 4.5 3.7 4.C 4.0 beh 4.5 JR 113.7
4~T2 3e6 3.8 442 443 2.9 4,6 3.9 4.2 4.3 4.6 4.8 4.5 5.q\ 115.2
1-73 3.6 4.0 | 4.4 | 4.4 4.1 4.8 4.2 4.5 4.6 5.0 5.2 5.1 5.9 ehs 117.0
| — 1
2-713 3.3 3.6 3.9 4.0 3.6 4.2 3.6 3.8 3.8 3.9 3.9 3.5 3.4 2.4 —1R 116.6
3-73 3.0 3.2 3.5 3.5 3.2 3.6 3.0 3.1 3.1 3.1 2.9 2.4 2.1 1.0 -1.5 -1.7 Z1,8% 116.1
4~73 2.8 3.0 3.3 3.3 2.9 3.3 2.8 2.8 2.7 2.7 2.5 2,0 1.7 0.8 -1.0 =0.9 0.0 116.1
1-T4 2.2 204 2.6 2.5 2.2 2.5 149 1.9 leT7 _1le6 1.3 0.7 0.2 -0.8 =2.6 =3.0 -3.6 -1k 114.0

2-T4 2.2 2.3 2.5 2.5 2.1 2.4 1.9 l.8 1.7 1.5 1.3 0.8 Q.4 -0.5 |~l.8| -1.9 -1.9 =2.9 lh 114.4
j —

3-69  4=69 1-T0 2-70 3=-70 4-70 1-7T1 2-71 3-11 &711 I-12 2-12 3-72 &72 I-73 2-73 3-13 4T3 1I-7T%

INTYIAL QUARTER

SEPTEMBER 3, 1974
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RAT10 SCALE " RATIO SCALE

1967=100 SEASONALLY ADJUSTED 1967~100

155 I 155
145 . +10.

UNIT LABOR COSTS . "’rj’ S| 145

135 . ' V | 135

s20r| ] ’

125 i oo 70 )25

1s ,6. ,,_A 157 0prry /4 205
g
/V - 195
— : 185
. 175
95 ”’JZC”/// L 165
P : e

155

105

\

— 145
135
125
P
15 // e e oo J14.41 445
- / “rved-as
*2. 35 ToN Jaapl 1.
Ll e — = OUTPUT PER MAN-HOUR 105
re | EESIpa )
-0.67
95 (> 95
157 om. ' 7% oM. ' 157 om. '’y 757 8N 73 P X/ A4
1 it « T TY
1966 1967 1968 1969 1970 1871.. 1972 1973 1974
w SOURCE: U.S. DEPARTMENT OF LABOR
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 2ND QUARTER
PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS
UNIT LABOR TOSTS, TOTAU
CCMFCUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER ' 1967 = 100
QUARTER :
3-69  4=69 1-70 2-70  3-70 4=7C_ 1-T1 _2-T1 3-71 470 1-72 - 2-72 3-72 4=-72 1-73 2-73 3-73 4-73 1-74
4=69  10.7 N 115.8
1=70 9.1 Te5 = . 117.9

f
2-70 7.1 5.4 3.N 118.9

3-70 SeT 4ol 244 1.4\ 119.3

4-70 5.8 4.7 3.7 3.9 é.x 121.2

1-71 446 3.4 Zo4 2,0 2.4 -1.(\ - 120.7

2-T1 4.5 3.5 2.8 2.6 3.0 1.3 «.4\&_&%} 122.0
3-71 4o 3.5 2.9 2.7 3.1 2.0 3.8 3.3 123.0
4=-T1 4.0 3.2 246 2.5 Ze7 le7 2.9 2.1 1.0 NG 123.3
1-72 462 3.5 3.0 2.9 3.2 245 3.6 3.4 3.4 6.0\ 125.1
2-72 3.8 3.2 2.7 2.6 2.8 2.2 3.0 246 24 3.1 0.3\ 125.2
3-72 3.6 3.0 2e& 2.5 246 241 2.7 244 2.1 2.5 0.8 1.3\ 125.6
4-72 3.5 2.9 2.5 2% 2e5 2.0 2.6 243 2.1 2.4 1.2 1.6 1.9\ 126.2
1-73 3.7 3.2 [ 2.8] 2.7 2.9 2.5 3.0 2.8 2.7 3.1 2.4 3.1 4.0 6.2\\ 128.1
| et——— 1
2-73 3.9 35 3.2 3.2 3.3 3.0 3.5 3.4 3.4 3.9 3.4 442 542 6.9 7.7 130.5
L 0.7% )
3-73 4e1 3.7 345 3.5 2.6 3.4 3.9 3.8 3.9 4¢3 4.1 4.8 5.7 7.0 Te5 Te2 132.8
4-73 444 4.0 3.8 3.8 440 3.8 403 4.3 404 4.8 4.7 S.4 6.3 T4 7.8 7.8 8.4 135.5
1-T4 4.9 446 4.4 4e5 4.7 446 Sel 562 5e4 5.9 5.9 6.7 Teb 8.8 9.4 10.0 1t.5 l§.6\ 140.2

2-T74 5.3 5.0 49 5.0 52 5.1 5.7 5.8 6.0 6.5 6.6 T4 8.3 9.4'10.1' 10.7 11.8 13.6 12.5\ 144.4
¥

3-89 4-69 1-70 2-T0 3-70 4-70 1-71 2-T7T1 3=T1 &7l 1-12 " 2-7T2 3-7Z %72 1I-73 2=73 3=73 %13 1I-71%

INTTTAT UARTER

PREPARED BY FE .
SEPTEMBER 3, 1974

L

Digitized for FRASER
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS
QUNDED ANNUAL RATES OF CHANGE

cone
STLLIGNS OF

v INLTIAL QUARTER DOLLARS
GUARTER - ANNUAL RATES

_ §9 1-70 2-70 370 4-70 471 2-74 3-70_ §-TL 1-13 2-72 3-72 4-72 1=T13_2-73 3-73_4-73 1-T4 2-T4
1-70 a4 958.5
2=-19 LYY 5.1 970.6
3-70 8.4 6.4 T4 9874
4=70 4.5 4,7 4.% 1.8 o~ 991.8
- 1 \

1=T1 6.6 7.2 7.9 8.6 15.3 1,027,8
2=13 6B T.3 7.9 8.2 1).5 7.3\ 1,047.3
=71 6.6 7.0 1.4 1.5 9.5 6.6 s.x : 1506143
A~T) 6.8 Ts2  Tab  TeT7 9.2 1.3 7.0 »‘s\ 1,083.2
1=12 7.8 7.9 8a2 8.8 9.8 8.5 8.7 ii.d 12.3\ 1:118:0
2=12 Tl 8.d 925 8.7 9.9 8.9 9.1 1:143.0
=72 1.9 8.3 8.6 8.8 9.9  §.0 9.2 1:169,3
4=72 B3 827 9.0 9.2 10,2 9.5 9.8 10,7 112 10.9 1lel 12.1\ 102087
173 8a8 9.2 9.6 9.3 10a8 10s2 10a6 1125 124l 12:0 125 16ad 1528 1:248,9
2-73 8.9 9.3 9.6 9.8 10,7 10.2 0.5 11,2 11.7 11.5 11,8 12.6 12,5 9.6 1,277,9

4-73 9.1 9.4 9.7 10,0 1047 £9.2 10.5 Ihel 1le& 11.3 11.4 11.8 11.6 10,3 10.6 11.2 1,344,0
1=76 8.8 9,1 9.4 9.6 10,2 5.8 9,9 10,4 10,6 10.4 10.4 10.5 10.1 8.8 8,5 7.8 4.5\ 1,358.8
2-74 8.7 9,0 9,3 9.4 10,0 S,6 9,7 10,1 10.3 10.1 10.0_10.1 9.7 8.6 8,3 T,7 6.0 1,N 1,383.8
3-74 8.7 9,0 94,2 9.3 | 9.91 3.5  9+6 100 104k 9.9 9.8 9.9 9.5 8.5 8.3 T.8 6.8 T.9 0.3‘ 1p411.6P
4~69 1-70 2-70 3-70 =70 1-71 2-71 3-71 &-71 1-72 2-72 3-72 4-72 1-13 2-73 3~13 4-713 1-74 2-T4
INITIAL QUARTER - )
P- PRELIMINARY T
GROSS NATIONAL PRODUCT IN CONSTANT 1958 DOLLARS
CCMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
4-69  1-70 2-70 3-70 4=70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1~73 2-73 3-73 4-73 1-74 2-T4
1-70  =2.1 121.2
2-70___=0.8 0.5 122.1
3-70 0.4 1.7 2.9 - 727.2
4-70 —048 -0e4 ~0e8 4.3 o~ 719.3
1-71 1.3 2.2 2.7 2.7 llo.x 736.9
2-11 1.6 2.3 2.8 2.7 6.4 2N 742,1
3-71 1ol 2.4 2.8 2.8 5.2 2.8 z.x 147.2
4-71 2.3 3.0 3.4 3.5 5.5 4.0 4.6 a.s\té{7% 159.1
1-72 2.8 3.4 3.8 4.0 5.7 _e.6 5.2 6.4 __ 6.4 170.9
2=72 3.3 3.9 ek 4e6 6.l 5.4 6.0  Tel 1.4 B.N 786.6
3-72 3.5 4ol 45 4.8 6.l 5,5 6.0 6,8 6.9 7.2 sLo\ 798.1
4-72 3.9 4.5 4.9 5.2 6.4 5,9 6.4 Tod T3 7.6 T.} e.a\ : 914.2
1-73 4.4 4.9 5.3 5,6 @ 603 6.8 1.5 1.7 8.0 7.9 8,9 9.;)\ 832.8
2-73 402 4e7 5.l 5.3 623 5.8 642 6.7 6,8 6.8 6.5 6.6 5.8 z.z\ 837.4
3-73 4¢0 4.5 4.8 5.0 5.8 5.4 5,7 6,1 6.0 6.0 5,5 5.4 _4es 1.9 1.6 <0.9% 840.8
4-173 3.9 4.3 %6 4,8 5.5 5.1 5.4 5,7 5.6 5.4 4.9 4.7 3.9 2.1 2.0 _ 2.4 845.7
1-74 3.2 3.6 3.8 3.9 4.5  4¢) 4.2 4.3 _4al 3.8 _3s2 2.7 1.6 _-0.3_-1l.l =2.4 -1.tx 830.5
2-14 3.0 343 3.5 3,5 4sl: 3,6 3,7 3,8 3,5 3.2 2,5 2,1 1ol 0.5 —1.2 -2.2 ~%.4 °l.6\ 827,1
3-74 2.7 2.9 3.1 3.1 3.6 3.1 3.2 3.2 2.9 2.6 1.9 1l.& 0.5 [-0.91 -1.6 -2.3 -3.9 -2.3 -2.9 821.1P
| ——
%69 1-70 2-70 3-70 4-70 1-71 2-T1 3-71 4~71 172 2-72 3-72 4&-12 1-73 2-73 3-13 4-13 1-74 2-T4

INITIAL QUARTER

P~ PRELIMINARY

FEDERAL RESERVE BANK OF ST. LOUIS
1974

PREPARED BY
OCTOBER 17,
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DEMAND AND PRODUCTION

RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATI0 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1.5 1.5
‘///"
1.4 ~— 1. 4
//ﬂma
1.3 e 1.3
TOTAL SPENDING U *M
1.2 — / 1.2
1.1 // 1.1
1.0 “"i{ 1.0
e V L]
0.9 8, 12 ] 0.9
.8211
0.8 % ,,;n//jc”:\, 0.8
-0. 97
/ +3.7¥ F
0.7 = ~ 0.7
-1. 17
/
REAL PRODUCT &
0.6 0.6
ST oM. ‘87 D0 o/X. '49 7% /R, 70 17 oM. 73 MY o/X., 7Y
0.5 ' i lo.s
1966 1967 1968 1969 1970 1971 1972 1973 197 4
LL6NP IN CURRENT DOLLARS. SOURCE: U.S. DEPARTMENT OF COMMERCE

[26NP N 1958 DOLLARS.
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER!0ODS INDICATED.

3RD QUARTER PREL IMINARY

LATEST DATA PLOTTED:

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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GENERAL PRICE INDEX*

RATIO SCALE RATIO SCALE
1958100 1958=100
175 : 175
170 V728
165 .,_0;77@ 165
160 /‘ 160
155 . - - 7 155
. 1/ —
150 e 150
145 f—-— ‘yr 1- 145
140 X +- —— 140
135 ,5.){; ——135
130 v V4 130
125 —— - 1L R S 125
»4. 12
120 2 S 120
3.1z
15 |t - H
7 R 5 & X
110 § N — § § Sno
15T orn. a8 ] 2 2 2 3 2
10 ) Pl v ) ) ¥ o
1966 1967 1968 1969 1970 1971 1972 1973 1974
WAS USED iN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE

'PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PEKIODS INDICATED.
LATEST DATA PLOTTEDs 3RD QUARTER PREL IMINARY

PREPARED 8Y FEDERAL RESERVE IA;K OF ST. LouIs

IMPLICIY PRICE DEFLATOR FOR GROSS NATIONAL PROOUCY
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INFTIAL QUARTER 1958 = 100

QUARTER
4-69 1-70 2-70 3-70 4-10 1-74 2-~71 3-7T1 4-71 1-72 2-72 3-72 4=-72 1=-73 2-73 3-73 4=-73 1-T4 2-74

1-70 Ged g~ 132.91

' \
2-70 5.5 4.6 134.41

3-10 220 by3 4.1\4.'9% 135.77

4-10 543 5,0 5.2 6.4\ 137.88

1-71 5,2 429 5,1 5.5 4.7\ 139,47

2=711 5.2 [%.9) 5.0 5.3 4.8 4.\'\ 161,13

—J ¥ \
3-71 4,8 4.5 4.5 4.6 4.0 3.7 2.6 < 142.03
",
4=71 4,4 4.1 &) 4.1 3.5 3.1 2.2 1.9 \\+§€=r 142.70
I=72 4.5 443 4,3 4.3 3.9 3.7 3.3 3,7 5.5 144.62
272 %43 4.0 440 440 3,6 3.3 _ 3,0 3.1 341 1.9\ 145.3)
= 0 9 5 3.0 _3.1__3.6 2.6 3.3\ 146,50
4-T2 4,2 4,0 3,9 3,9 3.6 3.4 [ 3,21 3.3 3,7 3.1 3,7 4.0\A 147.9¢
| S——— | 1 \
1=73 843 8ol 431  4sl 3.8 3.7 3,5 3.7 6sQ 3,7 8.3 4e8 5,5 149.95
2-T3  %:5 4¢3 4,3 443 4.l 4ol 4,0 4s2 446 %eh 5,0 5.6 6.6 1.x 152.61
V&-Oﬁ
=73 4.7 4.6 446 4eT 8.5 4.3  4s5 4.1 5ol 840 5. 6,3 7,0 1,8 8,3 155,67
8=T3 540 435 %49 5,0 448 443 4,9 Sel 545 5.5 _ 6e2 621  Tek 8,1 8,5 86 : 158.93
1=7&  Se4 5.3 5.4 5,5  S,6 5.5 5,5 5,8  6e3 _ 6s% To0 Teb 8.4 9.1 9.7 105 12.x 163.61
2-T4 546 5.6 5.6 5.7 5.7 5.3 5.8 6.1 6s6 6.7 Ted T.9 8.5 9.2 9,6 10.} 10,8 9.N 167.31
3-76 5.9 5.9 5,0 6.1 6.1 3.2 6.3  6e6 Te0 752 Ts8 8.3 [9.0] 9.5 10.0 10,6 11.0 10.6 11.5) 171.92¢

4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-T1 4=T1 1-72 2-72 3-72 4=-12 1-T3 2-73 3-T73 4-713 1-T4 2-74

INITIAL QUARTER

P— PRELIMINARY
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PERSONAL CONSUMPTICN EXPENDITURES IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
;5::;2# INITIAL QUARTER ¥ ANSS:tA::TES
4-69 1-70_2-70 3-70 4-70 1-7) 2-7} 3-7) -7} }-72 2-72 3-72 4-72 1-73 2-73 3-73 =73 1-74 2-74
1-10 1.0 604.6
2-70 6.7 6.4 614.0
3-10 beb_ 6.4 6.5 623.7
4~10 Se7 5.3 4.7 3.0 628.3
1-71 Te5 7.6 8,0 B.8 14,9 650.5
=71 Te5 1,5 7.8 803 11.0 _T.3 66201
3-71 o3 Te3  Te5 7.8 9.4 6.8 6.2 672.1
4-11 1.3 o3  Te4 1.6 8.8 6.9 6.7 7ol 683.8
1-72 1.6 1.7 1.9 8.2 9.2 7.3 8,0 8.9 30.8 701.5 -
2-12 8.0 8.1 8.3 8.6 9.6 8,5 8.8 9.7 1l.l 1l.3 720.6
3-72 8ol He2 Bo4 B,7 9¢5 8.7 B.9 9.6 10,5 10.3 9.3 736.8
4=12 B4 8.5 847 9,0 9.8 9.1 9.4 10,0 10,7 10,7 10,4 11,5 1572
1-73 8e8 8.5 942 9.5 1Ce2  S.6 10,0 10,6 113 1ls% 11.5 12.6 1346 781.7
2-13 3.8 9.0 9.2 9.4 10.1 .6 9.9 10,4 10.9 1].0 10.9 11.4 11.3 9.2 799.0
3-13 8.8 9.0 9.2 9.4 10,9 9.3 9.8 102 10,7 10,6 10,5 10,8 10,5 9,0 8.9 81623
4-13 Bs5 _ Beb  ved  BeY _9e5 940 9.l 9.5 9B 9.6 9.3 9.4 848 T3 6.3 3.8 823.9
1-74 8.5 8.6 8.7 8.9  Ge4 deS  9el 9.4 96 9.5 942 9.2 8.7 TS5 T.0 6.0 8.4 840.6
2-14 8:8  8s9 9.1 93 5.7 Se3 9.5 9,8 10.1 10.0 9.8 9.9 9.6 8.8 8.8 8.7 11.3 14.3 869.1
3-14 9el 942 9.4  Se6  10.l 947 9.9 10.2 10.5 10.5 10.4 10.5 10s4 98 10.0 10,2 12.5 14.6 14.9 899.9pP
4-69 1-70 2-10 3-70 4-70 1-71 2-71 3=71 4-TF 1-72 2-T2 3-T2 4-72 1-73 2-13 3-73 4-713 1-74 2-T4
INITIAL QUARTER
P~ PRELIMINARY
PEKSCYAL CONSUMPTION EXPENDITURES IN CONSTANT 1958 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
4-69 1-70 2-70 3-10 4-70 1-7i 2-71 3-71 4-71 1-72 2-72 3-72 &4-12 1-73 2-13__3-73 4-13 1-T4 2-74
1-70 1.8 4743
2-70 2.3 2.1 - 477.5
3-70 2.5 2.8 2.9 480.9
4=70 el 0.9 0.0 -2.8 471.5
1-71 3.0 3.3 3.5 3.9 11.0 490.1
2-71 3,0 3.3 3.4 3.6 6.9 3.1 493.8
3-71 3.1 3.3 3.4 3.5 5.7 3.l 3.2 497.7
4-71 303 3.5 3.7 3.8 5.6 3.8 4.2 _ 5.2 504.1
1=72 3.7 4.0 4.2 4.4 5.9 4.6 5.2 6.2 _ 1.1 512.8
2-72 G642 445 " 4.7 4.9 6.3 5.4 6.0 6.5 1.7 _ 8.4 523.2
3-72 4o _4eb 4.9 5.1  €e3 5.3 6.0 6.7 _T.2 _T.3 6.3 531.2
—4=T2 457 540 3.2 5.5 6.6 5.9 604 Tel 7.6 7.7 1.4 8.5 542.2
1-13 5.0 502 5.5 5.1 6.7 6.2 6.7  Te3 Te1 1.8 7.6 8.3 8.1 552.9
2-13 4eT 429 5.1  5¢3 6ol 5.6 59 6.3 6.5 6.3 5.8 5.7 4.3 0.6 553.7
—3=13 Da% 446 458 4.9 5,6 5.l 5.4 5.6 5.7 55  4e9 4.6 3.3 0.9 1.2 555.4
4-13 37 3.8 3.9 440 446  4e0  4el 402 4ol 3.7 2.9 2e3 0.8 -le6 ~-2.7 -b6.4 546.3
1=14 3.2 3.3 3.3 3.4 3.8  3e3 3.3 3.3 3.l 2.6 148 lel =004 -—2.4 —3.4_ =5.6 =4.7 539.7
—2-14 301 3.2 3.3 3.3 3.7 3.2 3.2 3.2 3.0 2.6 1e8 1.2 0.l =-1.5 -2.0 =3.0 -1l.3 2.2 542.7
3-74 3ol 3.2 302 3.3 3.7 3.2 3.2 3.2 3.0 2.6 2.0 _le4 0.5 -0.7 -1.0 =1.6 0.1 2.6 3.0 546.7¢
4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-T1 4-71 1-72 2-12 3-12 4-12 1-13 2-13 3-13 413 1-14 2-74

P— PRELIMINARY
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GRASS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
COMPOUNDED ANMUAL SATES OF CHANGE

—TERMINY INETIAL QUARTER B“ﬁt,{?:‘:so’
Qua ANNUAL RATES
4-69 1-70 2-70 370 4-70 |-74 2-V1 3-71 A-TL 1-¥2 2-72 3-72 4-72 1-73 2-73 3-73 413 1-74 2-T4
—1=70 -13.2- - 133.1
2=10  -3.6 7.1 e 135.4
3-70 1.3 9.4 11.7 139.2
4-70 _ -0.4_ 4.3 3.0 -5.1 137.4
1-71 5.0 10.1 11.2 10.5 29.6 146.6
2-7% 7.6 _12.» 13.7 14.4 25.6 21.8 154.0
-1 6.3 10.0 10.6 10.3 15.9 9.0 -1.3 153.5
4-71 8.0 1l.4 12.1 12,2 17.0 13.1 9.0 20.4% 160.8
1-72 9.6 12.8 13.7 14.0 18.2 15.6 13.¢ 21.8 23.2 169.4
2-72 _10.1 13,1 13.8 14.2 17.7 15.5 1-.L 19.6 19.1 15.2 175.5
3-72 __10.6 13.4 14.1 14.4 17.5 15.6 14.3 18.6 18.0 15.6 15.9 182.1
4-72. 113 13.9 1%.6 14.5 17.7 16,0 15,1 18,7 18.3 16,7 17,5 19,0 190.2
1-73 11,9 14.3 15.0 15.4 17.9 16.5 15.8 18.9 18.6 17.5 18.2 19.4 19.8 199.0
2-73  12.0 14.2 14.8 15.1 17.4 16.1 15.4 18.0 17.6 16.5 16,9 17.2 16.3 12.8 205.1
3-73  11.7? 13.8 14.3 14.5 16.5 15,2 14,5 16.7 16.2 15.0 15,0 }4.8 13.4 10,3 7.8 209.0
4-73 13.0 15.0 15.5 15.8 17.8 6.8 16.3 18.4 16.2 17.5 17.8 18.2 18.0 17.4 19.8 33.1 226.5
1-74  10.5 12.1 12.5 12.5 14.0 12.4 12.0 }3.5 12.7 1]e5 11.0 10.1 8.5 5.8 3.5 1.4 -22.7 210.5
2-74 10.0 1.6 11.8 3$1.8 13.2 12.0 }l1.,2 12.4 11.6 10.4 9.9 9.0 7.4 5.1 3.3 1.8 -11.0 2.5 1.
3-74 8.7 10.0 10.2 1041 11.2 10.9 9.1 10,1 9.2 7.8 7.1 6.0 4.3 1.9 -0.2 =-2,1 -11,6 -5.5 ~12.9 204.6P
4-69 1-70 2-70 3~70 4-70 1-71 2-T1 371 -7l 1-T2 2-72 3~72 4-12 1-73 2-73 3-T3 4713 1-74 2-74
INTTIAL QUARTER
P~ PRELININARY
GROST PRIVATE DORESTIC INVESTMENT IN CONSTANT 1958 DOLLARS
— CONPOUNDEC AKNUAL RATES OF CHANGE
£ AL BILLIONS OF
TERMIN INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
4-69 170 2-70 370 470 \-7) 2-7%1 3-71 471 1-T2 2-72 3-72 4-F2 1-73 2-73 373 473 1-74 2-74
1-70 _-16.7 102.6
2-10  -T7.1 3.6 103.5
370 ~2.5 5.5 7.5 105.4
479 -4.9 -0.6 =2.7 -11.9 102.1
1-71 0.4 5.2 5.7 4.8 24.7 107.9
271 2.7 1.1 8.0 8.2 ]9.9 15.3 111.8
3-71 1.3 4.7 4.9 4.3 10.3 3.7 ~6.6 _ 109.9
4-71 3.4 6.6 7.2  T.l 12.4 8.6 5.4 19.1 114.8
1-72 4,8 - 7,9 8,5 8,7 13,3 J0,7 9.2 18.0 17.0 119.4
2-72 5.6 8 9 9 3 16,5 15,2 13.4 - 123.2
3-72 6.2 8,8 9,4 9.6 13,1 1i.2 10,5 15,2 13.9 12,4 1l.5 126.6
4-72 6.8 9,3 9.8 10.l 33.2 1l.7 JRel 15.0 14.0 13,0 12,9 14,3 130-9
1-73 Tol 9.4 10,0 1002 13.0 1het6 llel 14.4 13,6 12,6 12.3' 12.7 }l.] 134.4
2-13 7.0 9.1 9.6 9.8 2.3 10.9 }Q.4 }13.1 12.1 11.2 10.6 10.3 8.4 5.8 136.3
A-73 6.5 B,3 8,7 8.8 10.9 S.6 9,0 11.2 10,1 9.0 8.1 7.3 5.0 2,1 ~-1,5 ' 135.8
4=13 7,9 9,8 1043 1005 12,6 1ia6 11.2 13.4 12.7 12.1 1.9 12.0 11.4 11.5 14.4 32.9 145.8
1-74 502 6.8 7.0 6,9 8.6 7,3 6+6 8,0 6,9 5.7 4.6 3.5 1.5 =0.8 ~2.9 =-3.6 -30.1 133.3
2-1% $.4 5,8 5,9 5.8 1,2 6.0 5,2 6.4 5.2 40 2.8 1.7 -0.3 2.4 -4.4 -5,4 -20.1 -8,7 130.3
3-T4 2.7 3.9 4.0 3.7 4.9 3,6 2.7 3.6 2.3 0.9 -0.4 -1.8 =-3.9 =6.2 =8.4 -10.1 -21.1 -16.1 -22.9 122,12
4-69 1-70 2-70 3-70 4-70 1-7L 2-7T1 3~71 471 1-72 2-72 372 472 1-73 2-73 373 4713 1-74 2-74

INITIAL QUARTER

P~ PRELIMIMARY
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GOVERNMENT PURCHASES CF GDODS AND SERVICES IN. CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL INITIAL QUARTER I DOLLARS

QUARTER ANNUAL RATES
4-69_ 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-T1 1-12 2-72 3-72_ 4=-12 1-I13 _2~13 3-13 4-13 1-74 2-74

__1-70 6.1 217.2
2-70 3.1 0.2 . 217.3
3-70 3.9 2.9 5.6 220.3
4~10 423 3.8 5.6 5.6 223.3
1-71 542 4.9 6.6 1.0 8.5 227.9
2-71 5.3 5.2 6.4 6,1 143 6.k 231.3
3~71 5.7 5.6 6.7 1.0 7.5 7.0 __ 7.8 235.7
4-71 6.4 6.4 1.5 7.8 8.4 8.4 9.6 11.3 24201
1-72 Teb _Ta5 826 9.1 9.8 10.2 11,6 13.5 15.7 251.1
2-72 Tol 7.2 8.l 8.4 8.9 9.0 9.7 10.4 _S.9 4.4 253.8
3-72 6.6 6.6 T4 Te6 1.9 Te8  B,2 8.2 1,2 3.2 2.l 255.1
4-172 Tol Tol 729 8.1 B4 844 Be8 9.0 8.5 6,2 T.l 12.3 2626
1-73 7.3 o4 8e1 8,3 8.6 8e6 9.0 9.2 88 _Tel 8ol 11.2 10.1 269.0
2-73 7.2 7.3 7.9 8.2 8.4 8,4 8.7 8.8 8.4 1.0 1.7 9.6 8.3 6.5 . 273.3
3-73 7.1 7.2 7.1 7.9 8.1 8.1 8.3 8,4 8.0 6,7 7,2 Be5 1.3 6.0 5,4 276,39
4-73 1.6 1.7 8.2 8.4 8.6 8.7 8.9 9.0 8.8 7.8 B4 9.7 9.1 8.7 9.8 _14.4 286.%
1-74 8.0 8.1 8.6 8.8 9.1 9.1 9.4 9.8 9.4 8.6 93 1065 1061 10el 1lle% 14.5 14.6 . 296,32 I
2-74 8e1 8.3 8.8 9,0 9.3 _ 9e3 9,6 95T 926 829 9.5 106 10.3 30.% 11.4 13.5 13.0 1l.4 304.8
3-74 8.2 8,3 8.8 9.0 9.3 993 946 9eT 946 9,0 9.5 10.4 10+2 10,2 10.% 12.4 11.7 10.3 9.2 331,29

4-69 1-70 2-70 3-70 4-T70 1-71 2-71 3-T1 4-71 1-72 2-72 3-72 4-T2 1-73 2-73 3-73 4-73 1-74 2-74

INETIAL QUARTER

P- PRELIMINARY

GOVERNMENT PURCHASES COF GOODS AND SERVICES IN CONSTANT 1958 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

_TJERMINAL INITIAL QUARYER Q0L LARS
QUARTER ANNUAL RATES
4-69 1-T0 2-70 3-70 4-70 1-~71 2-T1 3-71 4-T1 1-72 2-72 3~72 4-72 =13 2-73 3-73 4-73 '1-74 2-T4
1-70 =642 142.3
2-70 =7.5_ -8.7 . 139.1
3-70 =6+0 -6.,0 =-3.1 138.93
4-70 =4.7 -4.2 =1.9 -0.6 137.8
1-71 =329 =3.4 =1.5 =0.7 -0.9 137.5
2=11 =33 ~2.7 -1.2 -0.5__-0.4 0.0 137.5
3-71 =2.0 -1.2 0.3 1.2 1.8 3.2 6.6 139.7
4-71 -0.7 0.1 1.7 2.7 3.5 5.0 7.6 8.6 142.6 _
1-72 -0.2 0.5 1.9 2.8 3.5 4.6 6.2 6.0 3.4 143.8
2-12 ~0.2 0.5 1.7 2.4 2.9 3.6 406 3.9 1.7 0.0 143.8
3-72 ~0.7 ~—0.1 0.9 lo.4 le6 241 25 1e5 ~0,7 =2.8 =5.4 141.8
4=12 ~0.4 0.2 1.1 1=6 1.9 2.3 2.6 1.9 0e3 0.7 ~lisl 3.4 143.0
1-73 =0.1 0.4 1.3 1.7 2.0 2.4 2s7 2,1 0.8 0.2 0.3' 3.3 3.1 144.1
2-73 ~0.1 0.3 l.1 LeS 1.7 2-0 2.3 l.7 0.6 0.1 O.1 2.0 1.3 =0.6 143.9
3-13 =9.2 Q3 1.0 lek el 1.8 29 le% Qs+ =0s0 -0s,1_ 1¢3 0s7 =006 -0,6 143,7
4-73 Qo2 0,6 le3 1.7 1e9 2el 243 1le9 121 0.8 0.9 2.2 1.9 1.5 2.5 5.7 145.7
—1=14 0.2 0.6 1.3 1.6 1.8 2.0 242 1.8 1.1 0.8 0.9 2.0 1.7 1.3 2.0 3.2 0.8 146.0
2-74 0.2 0.6 1.2 1.5 1.6 1.8 2.0 1.6 0.9 0.6 0.7 1.6 1.3 0.9 1.3 2.0 0.1 -0.5 145.8

3-74 0.1 0.5 1.0 1.3 l.4 1.6 1.7 143 0.7 0.4 0.5 1.3 1.0 0.6 0.8 le2 —-0.3 -0.8 -l.1 145.4P

4-69 1-70 2-70 3-70 4~70 1-71 2-T1 3~-71 4-T1 1-T72 2-T2 3-72 4-T2 1-73 2-73 3-73 4-73 1-74 2-74

INITIAL QUARTER

P~ PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
OCTOBER 17, 1974
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DISPOSABLE PERSONAL INCOME IN CURRENT DDLLARS
NGE

COoMPC AL RAT
LERMINAL INTTIAL QUARTER “',;ﬂf::s”
QUARTER ANNUAL RATES
$=69 370 2-70 3-70 4=70 1-7) 2-71 3-71 4-71 1-72 2-12 3-72 4=72 1-73 2-73 3-73 4-73 1-74 2-74
1-7v 7.6 668.2
2-70 __ 10.3 13.0 o 689.0
3-10 9.5 10,5 8.0 102.4
4~10 7.8 7.9 5.4 2.3 107.2
1-71 8.7 9.0 V.1 1.6 12.1 728.6
—2=11 8.8 9,0 3,0 8,9 10,7 3,8 184,
3-71 BeO  Hel 742 740 B,4 6.3 3,9 751.3
4-71 7.8 7.8 6.9 6.7 T.1T 6.1 4.8 5.7 761.8
1~72 Tol Vel 6.9 651  Ve6 4.3 5.5 6.3 6.9 1747
2-72 17 7ol Tel 6.9  Tel 6ol 642 6.9 1.5 8.1 790.0
3-72 TeB 749 Te3 142 7.9 Vol 6e7 T.4 8.0 8.6 9.0 807.2
4-72 8.5 8.6 8,2 8,2 8,9  de3 8.3 9.1 10,0 1l.1 12,5 16,2 838.1
1-73 9.l 9¢2 8.8 B.9 9.6 $.2 9.3 10.2 1.2 12,2 13.6 16,0 15.8 _869.5
2-13 9.2  Ye3 9.0 9.1 9.7 9.4 95 _10¢3 11,1 11.9 12.9 14.3 13.3 10.8 892.1
3-13 932 954 9.1 9,2 9.8 9.5 9.6 10,3 11,0 1ll.e V2.4 33,2 12,2 10,5 10,1 913.9
4~73 94 95 93 9.4 9.5 9.7 9.8 10,4 11.0 1le6 12+2 129 12.1 10.9 30.9 11.6 939.4
_1-74 9ol 962 9 9.0 9.5 9.3 9.3 9.9 10.3 10,8 11.2 11,5 10s6 9,3 8,8 8,2 4.9 950.6
2-74 3.0 9.1 4.8 5,9 9.3 9.1 9.1 9.6 10,0 10,3 10.6 10,8 10.0 8.8 8¢3 T.T 5.9 6,9 966,5
3-74 9.1 9.1 3.5 9.C 9.4 9.2 9.2 9,7 10,0 10,3 30.6 10.8 10.0 9.1 8.8 8.4 T.4 8.6 10.4 990.8P
4-69 1-70 2-70 3-70 4-T10 1-TL 2-T1 3-Tt 4=T1 1-T2 2-T2 3-72 4=72 1-T3 2-73 3-73 4-73 1-74 2-7%
INITIAL QUARTER
P- PRELIMINARY
JISPOSABLE PERSONAL INCOME IN CONSTANT 1958 DOLLARS
COMPCUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTFR ANNUAL RATES
4=63 1-70 2-70 3-70 &-79 -7} 2-T1 3-71 4=7] 1-72 2-72 3-72 4-72 }-73 2-73 3-73 4-73 1-74 2-74
1-70 243 524.2
2-10 5.7 9.1 535.8
3-10 5,3 6.7 4.6 541.6
4-1Q 3,1 1.4 0,6 =3,.1 537.4
1-13 6,2  4el_ 3,2 2,7 8,4 548.8
2-11 4.3 4ol 3.6 3.3 6.6 4.5 554.9
3-7) 3.8 4.1l 3,1 2.7 4.7 2.8 1.} 556.4
4-7] 3.8 4.0 3,2 2.9 4.5 3.1 2.4 3.8 561+6
_1-72 3o 3.9 3.2 3,0 4,3 3,2 2,7 3.6 3.3 _566,2
2-12 3,9 40l 3.5 3,3 4,4 3.9 3.4 4ol 4,3 5,3 573.6
3=T2 4,1 4.3 3,7 3.7 4e7 4,0 3.9 436 48 5.6 5.9 581,9
4-12 4¢8 5,0 4,6 4,7 5,7 9,2 5.4 642 6.9 8.1 9,5 13,1 $00,1
1=T3_ 52 545 541 5.2 6,2 5,9 60l 609 16 8.6 9,8 Al.T 10.4 615.1
2-13 Se0 542 449 449 548 544 5.5 6.7 beb Te3 V.8 B8B,4 6.1 2.0 618.2
4-13 o8  9a0 44l 4,7  S.4 9.0 5.2 5.1 60 624 6.7 649 4s9 242 243 621+8
4=-73 400  4eT 4.4 4% 5.0 441 4.1 5S¢l 543 5.6 Sel 546  3e8 3.7 1e5 0.1 622.9
1-74 3.8 3.9 345 3.5 4,0 3,6 3.5 3‘-8 3,8 3.8 3.6 3.2 _le4 =0,8 =-1.7 =3.7 ~-7.8 610.3
_2-14 3.3 3.6 3,0 2.9 3.4 3.0 2.8 3,0 2.9 2.9 2.6 2.1 0.4 =~1.5 =2.4 ~=3.9 =-6.1 -4.4 603,5
__3-14 3,0 3a)d 248 207 3.l 200 2,5 2e71 206 2e5 242 lel 032 —lo& =2e1 -3.2 =-4.5 =2.7 =lal 601.9P
4-69 1-70 2-70 3-70 4=70 1-71 2=71 3-71 4-TL 1-72 2-72 3-72 4=72 1=-73 2-T73 3-T73 4-73 1-74 2-74
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CCRPFRATF PRUFITS AFTER TAXES =
_____CGMPCUNDED ANNUAL RATES OF CHANGE

T T - SILLIONS OF
TERMINAL INITIAL QUARTER OOLLARS
QUARTER - T - o ANNUAL RATES
3-69  4-6% 1-70 2-70 3-10 4-%0 1=-71 2-71 3-71 471 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74
=69  =9.8 42.1
1-70 ~10,8 —-11.8 _ 40.8
2-70 —11.3 -12.0 ~12.1 . 39,5
3-70  ~T7.6 =£.9 -4.4 4.1 39.9
4=70  -12.2 -12.8 =13.2 —-13.7 -28.4 36.7
1-71 Qz.z ~0.6 245 1e8 9.8 68.3 41.8
2-711 2.7 5.0 3.7 14e7 184% 52.4 37.9 45.3
3-71 4.9 7.1 1047 15.% 19.0 41.0 29.1 20.9 47.5
4=71 6.4 8.7 119 1605 19,2 35.4 25.0 20.4 19.9 49.7
1-72 8.8 1lal 1%¢4 18,8 21.4 35,0 27.8 24.5 26.4 33.3 ) 53.4
2-72 9.7 11e8 14.8 18.7 21.0 32.1 25.8 23,0 23.7 25.6 18.4 55.7
3-72 10,6 12.6 15.4 19.0 21.0 30.4 25.0 22.5 22.9 24.0 19.6 20.8 58.4
4=72 12,4 1444 17.2 20.6 22.6 31lel 26.5 24.7 25.5 27.0 24.9 28.3 36.3 63.1
8 1-73  15.5 17T 20,6 26.1 2t.3 34,5 30,8 29.8 31,3 33.8 33.9 39.5 49.9 64.9 71.5
2=73  15.4 17.5 2C.1 23.3 25,2 22,4 28.9 27.8 28.8 30.4 29.8 32.9 37.1 37.5 14.7 74.5
3-73  14.0 15.8 139.0 20e7 2243 2843 24,9 23.5 23.9 24.5 23.1 24,0 26,8 21.2 4,0 =-5.8 - T2.9
473 13.2 1448 16.9 19.3 235 25.9 22.6 21.2 21+2 2la4 19.7 20.0 19.8 16.0 3.2 =2.2 1.7 73.2
i=74  15.3 18,0 20,2 22.7 24.2 29,5 26.7 25.8 26.3 27,0 26,2 27.4 28,5 27.0 19.0 20.5 36.3 #2.7 85.1
2=T4  15.5 17.1 19.0 21e3 22.6 2744 2%.1 23.6 23.9 2443 23.3 26.0 24.4 22.5 15.5 15.7 23,9 36.7 2.4 85.5
=74 — A

3-69 4-69 1-70 2-70 3-70 4-70 1-T1 2=-7T1 3-T1 471 1-72 2-T2 3-TZ &7T2 1-73 2-7T3 3-T3 &-73 1-14

INTTIRL QYARTER

* NATICMAL I4CO4E BASIS
WA= HRoT Available

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
OCTOBER 18, 1974

SOURCES OF DATA

National Income and Product Accounts Data

Source: U.S. Department of Commerce, Bureau of Economic Analysis
Historical Data Sources:

1970-73: Survey of Current Business, July 1974

1968-69: Survey of Current Business, July 1972

1966-67: Survey of Current Business, July 1970

1964-65: Survey of Current Business, July 1968

1929-63: The National Income and Product Accounts of the
United States, 1929-65, Statistical Tables
(available from any U.S. Department of Commerce
Field Office or from the Superintendent of
Documents, U.S. Govermment Printing Office,
Washington, D.C. 20402).
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The Trend of Output

Ratio Scale Ratio Scale
Billions of Dollars Billions of Dollars
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Shaded areas represent periods of business recessions os defined by the national Burecu of Economic Research
‘1 The trend of output was determined from the regression InQ=5.7292+.0092t, which wcs estimated from quarrerly
data for the 1/1947 - 11/1971 period. The coefficient {0092} is the estimate of the trend rate of increase of output
for the period. The line has been extrapolated beyond 11,1971
2 Gross National Product at 1958 prices.
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