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Growth of total spending in the second quarter, as 
measured by nominal GNP, has been revised upward from the pre
liminary estimates made last month. Spending has increased at 
a 10 percent annual rate since late 1971. The estimated rate 
of price change in the second quarter was revised up to an 
annual rate of 9.6 percent. Adjusted for changes in prices,
GNP is now estimated to have declined at a 0.8 percent rate in 
the second quarter, compared to the preliminary estimate of a 
1.2 percent annual rate of decrease.

Among the various spending categories, the second 
quarter revisions were translated into more rapid increases 
in expenditures by consumers and government. Growth of invest
ment spending was revised downward, primarily reflecting less 
rapid inventory accumulation than had been estimated earlier. 
Net exports in the second quarter are now estimated to have 
totaled $2.0 billion, at an annual rate.

Civilian employment has increased at sharply ac
celerated rates in recent months and personal income continues 
to rise rapidly. Employment has grown at a 2.5 percent annual 
rate since April, after remaining essentially unchanged over 
the prior six months. The rate of unemployment continues to 
be relatively constant at slightly more than 5 percent of the 
labor force, as employment growth this year has just matched 
the rate of expansion of the labor force. Personal income has 
increased at a 10.6 percent annual rate since late in 1971.
The increase in July was particularly rapid, reflecting in 
part the nonrecurring effect of increased Social Security pay
ments.

Consumer prices increased almost 12 percent in the 
year ending in July. Upward pressure on food prices, which 
had moderated somewhat since early in the year, is now 
expected by many analysts to intensify in coming months, 
reflecting the recent drought conditions in the Midwest.
If realized, this pressure will contribute to further 
rapid increases in the various price indexes, with the 
initial effect falling on the wholesale index. The index 
of the prices of wholesale industrial commodities has con
tinued to increase at extremely rapid rates, and has risen 
at a 20 percent annual rate since early in 1973. Much of the 
acceleration in industrial prices has been due to strong 
demand in conjunction with production bottlenecks and short
ages of materials and component parts at current prices.
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....................  .....  -  fotAL' O V lLtA N  eMPLbVME^f..... ...
COMPOUNOEC ANNUAL RATES OF CHANGE

terminal in it ia l  MONTH THOUSANOS
month

1 ?-72 1- 73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73 1-74 2-74 3-74 4-74 5 -74 6- 7 4
of FIr35ns

1-73 -3.2 82*619
?-73 2.* 9.2 83.230

3-73 4.6 8.7 8.3 83*782
4-73 3.7 6.1 4.6 1.0 83*854
5-73 3.2 4.9 3.5 1.2 1.4 83*950
6-73 4.1 5.6 4.7 3.6 4.3 3.4 84*518

7-73 3.7 4.9 4.1 i.O 3.7 4.9 1.5 84*621

3-73 3.0 4.0 3.1 2.1 2.4 2.7 - 0 . 0 -1.5 84*513

9-73 3.7 4.f 4.0 J.3 3.7 4.3 2.9 3.7 9.2 85*133
10-73 4. 1 4.9 4.4 *.9 4.3 4.9 4.1 4. 9 8.3 7*5 85*649
1 1-73 3.7 4.4 3.9 3.4 3.7 4.1 3.2 3.7 5.5

I N
3.7 0.0 85*649

12-73 3.4 V.O 3.* 3.0 3.3 3.5 2.7 3.0 4.2 2.5 0.1 0 . 3 ^ ^ 85*669

1-74 3.3 3.^ 3.4 2.9 3.1 3.3 2.6 2.8 3.7 2.4 0.8 l.l 2.0 85*811
2-74 3.1 3.6 3.1 2.6 2.3 3.0 2.3 2.4 3.1 1.9 0.5 0.7 0.9 85*803
3-74 2.9 3.4 2.9 2.5 2.6 2.7 2.1 2.2 2.8 1.7 0.6 0.8 0.9 0.4 0.8 X 85*863
4-74 2.6 3.0 2.6 2.2 2.3 2.4 1.8 1.8 2.2 1.3 0.3 0.4 0.4 -0.2 - 0 . 2  -1. 2 85*775
5-74 2.7 3.0 2.6 2.2 >.3 2.4 1.9 1.9 2.3 1.5 0.6 0.3 0.3 0.6 0.8 0.8 2.8 85*971

6-74 2.7 3.0 2.6 2.3 2.4 2.4 1.9 2.0 2.4 1.6 0.9 1.0 1.2 1.0 1.3 1.4 2.8 2 . 7 ^ S ^ 86*165
7-74 2.6 3.0 2.6 2.3 2.3 2.4 2.0 2.0 2.3 1.7 1 1.0 I 1.2 1.3 1.2 1.4 1.6 2.5 2 .4 2.1 1 86*312

12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73 1-74 2-74 3-74 4-74 5-74 6-74
INITIAL MONTH

PAYROLL EMPLOYMENT 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL_____________________. __________________ INITIAL MONTH_______________________________________ _____________ THOUSANOS
MONTH

12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73 1-74 2-74 3-74 4-74 5-7 4  6-74
OF PERSONS

1-73 4.1 . *
74*252

2-73 5.o r. 7 74*715

3-73 s.o 5.5 3.2 74*914

4-73 4.5 4.7 3.2 3.1 75*105

5-73 4.3 4.4 3.3 3.3 3.5 « 75*321

6-73 4.2 4.2 3.3 3.3 3.4 3.3 75*526

7-73 3.4 3.3 2.5 2.3 2.0 1.3 -0.8 75*478

3-73 3.6 3.5 2.8 2.7 2.6 2.3 1.8 4 .4 75*7 4 7

9-73 3.5 3.5 2.9 2.3 2.8 2.6 2.3 3.9 3.4 75*961

10-73 3.3 3.B 3.3 3.3 3 . 4 3.4 3.4 4.8 5.0 6.5 76*363

11-73 4.0 3.9 3.5 3.6 3.6 3.6 3.7 4.8 5.0 ' 5.8 76*679

12-73 3.5 3.5 3.1 3.1 3.1 3.3 2.9 3.7 3.5 3.5 2.1 - o > ^ 76*626

1-74 3.1 3.1 2.6 2.6 2.5 2.4 2.3 2.8 2.5 2.2 0.9 -1.2 -1.6 76,526

?-74 3.2 3.2 2.8 2.8 2.7 2.6 2.6 3.1 2.8 2.7 1.8 0.7 1.5 4.6 < 1 . 0 % 76*813

3-74 3.0 2.9 2.5 2.5 2.4 2.3 2.6 2.4 2.2 1.4 0.5 0.9 2.2 76.804

4-74 3.0 2.9 2.5 2.5 2.4 2.3 2.3 2.6 2.4 2.2 1.5 0.8 1.2 2.2 1.0 2.2 76*941

5-74 3.0 2.9 ?.* 2.5 ?, 5 2.4 2.3 2.6 2.5 2.3 1.7 1.2 1.6 2.4 1.7 2.6 3.1 77*136

6 - 7 4 2.7 2.7 2.4 2.3 2*2 2.1 2.0 2.3 2.1 2.0 1.4 0.9 1.2 1.7 1.0 1.4 1.0 - l . O ^ w 77*073P

7 - 7 4 2.5 2.4 2.1 2 . 0 2.0 1.9 1.7 2.0 1.7 1.6 r a 0. 5  0.7 1.1 0.4 0.6 0.1 ^ 76.951P

12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 B-73 9-73 10-73 !L1— 73 12-73 1-74 2-74 3-74 4-74 5-7 4  6-74

in itia l  month

P -  >' L I M IN  V3Y

PRPPARFO BY FFDFRAL RESERVE BANK OF ST. LOUIS
AUGUST 2« i < m
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E M P L O Y M E N T
RATIO SCALE RATi O SCALE
MILLIONS OF PERSONS S E A S O N A L L Y  A D J U S T E D  MILLIONS OF PERSONS

1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1971  1 9 7 2  1 9 7 3  1 9 7 4
SOURCEi U .S.D EPARTM ENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PER 1008 IN 0ICATED .

LATEST DATA PLOTTED . JU LY  PR ELIM IN AR Y

PREPARED BY FEDERAL RESERVE BANK OF ST . LOUIS

UNEMPLOYMENT R A T E S *

1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1971  1 9 7 2  1 9 7 3  1 9 7 4
SOURCEt U .S . DEPARTMENT O f LABOR

■PERCENT OF C IV IL IA N  LABOR FORCE IN GROUP 

LATEST DATA PLOTTED . JU LY

PREPARED 0T FEDERAL RESERVE BANK OF  ST. LOUIS
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CONSUMER PR ICE INDEX, SEASONALLY ADJUSTED
COHPOUNOEO ANNUAL RATES OF CHANCE

TERMINAL
MONTH

INITIAL MONTH 1 9 6 7 *  100

i-73 6*3

iwi ì • - f i 7-IJ iw -fj r 9 1” I1» ^ *Ywf  ̂ *  9 T f "T

........127.94......... ..

2-73 7«2 8.1 ___  128.77_______

3-73 8*4 9.4 10.8 129.88

%-73 8*3 8.9 9.4 7.9 _130?7I _

5-73 8.0 8.5 8*6 7.5 7.0 . I3l.45_

6-73 7.9 8.3 8*3 7*5 7.3 7.6 112.25

7-73 7.1 7.2 7.0 6.1 5.5 4.7 2.0 132.47

8-73 9.2 9.6 9.8 9.6 10.1 11.1 12.9 24.9 134.95

9-73 8.7 9.0 9.1 8.8 9.0 9.5 10*2 14*5 5*0
s^ tp .0 %

13*.so

10-73 8.8 9.1 9.3 9.0 9.2 9.7 10.2 13*1 7.6 10*2 1)6.60

il-7 3 8.9 9.2 9.3 9« 1 9.3 9*7 10.1 12.2 8.3 10.0 9*8 n r , 67

12-73 8.8 9.0 9.1 8.9 9.1 9.4 9.7 11.3 8.1 9.2 8.6 7.5 1)8.50

1-74 9.2 9*4 9.5 9.4 9.6 9.9 10*2 11*6 9*2 10*2 10.2 10.5 13.5

2-74 9.6 9.9 10.0 10*0. 10.2 10*5 10.9 12.2 10*2 11.3 11*6 12.2 14.6 15.7 141.68

3-74 9*9 10.1 10.3 10.2 10.5 \ * f * *1.2 12.4 |0.7 U . 7 12.0 12.5 14*2 14.6 13.6 143.19

4-74 9.7 9.9 10.1 10.0 10.2 10.5 10.8 11*8 10.2 11.0 11*1 11.4 12.4 12.1 10.3 7.1 144.01

5-74 9*9 10.1 10*3 10.2 10.4 10*7 11*0 12*0 10*6 11.3 11*5 11.8 12.6 12.4 11.4 10.3 1 3 .5 ^ * ^ 145.54

6-74 10.0 10.3 10.4 10.4 10*6 10*8 l l . l 12*0 10*8 11.4 11*6 11.8 12.6 12.4 11.6 10.9 12.8 1 2 .2 ^ S w 146.94

7-74 l io .o l 10.2 10.3 10.3 10.5 10.7 11.0 11*8 10*6 11.2 11*3 11.5 12.1 11.9 11.1 10.5 11.7 10.8 9*5 1 148.05

12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 9-T3 l o - t i  U - W  12 - n I-r4 2-74 3-74 4-74 5-74 6-74

PREPARED BY PFOERAL RESERVE BANK OF ST* LOUIS 
AUGUST 21» 1974

wmxESitt m c i s ~« ' m uusn rrn  xuww u u m t s ,  sci s u m cr r n ujusi eu 
CONPCUNOEO ANNUAL RATES OF CHANGE

terminal INITIAL MONTH 196? « 100
M C R t N

1 2 - 7 2 1 - 7 3 2 - 7 3 3 - 7 3 4 - 7 3 5 - 7 3 6 - 7 3 7 - 7 3 8 - 7 3 9 - 7 3 4 0 - 7 3 1 1 - 7 3 1 2 - 7 3 1 - 7 4 2 - 7 4 3 - 7 4 4 - 7 4 5 - 7 4 6 - 7 4

1 - 7 3 2 . 5 1 1 9 * 9 3

¿ - 7 3 9 . 0 1 3 . 8 1 2 1 . 2 3

3 - 7 3 1 0 . 1 1 4 . 1 1 4 . 3 1 2 2 . 5 9

i - 7 3 1 0 . 6 1 3 . 4 1 3 . 1 W . C 1 2 3 . 7 5

Ù- 7 3 1 0 . 9 1 3 . 1 1 2 . 8 1 2 . 1 1 2 . 2 1 2 4 . 9 4

f - 7 * 1 0 . 6 1 2 . 3 1 1 . 9 l l . l 1 0 . 7 9 . 2 1 2 5 . 8 6

7 - 7 3 9 . 2 1 0 . 3 9 . 6 8 . 5 7 . 4 5 . 0 1 2 5 . 9 7

e - n a .  9 9 . 9 9 . 2 8 . 3 7 . 3 5 . 8 4 . 1 7 . 3 1 2 6 . 7 1

9 - 7 1 9 . 0 9 . 4 9 . 3 8 . 5 7 . 9 6 .  8 6 . 0 8 . 6 9 . 9 . * A  A t t 1 2 7 . 7 1

1 0 - 7 3 9 . 2 9 . 9 9 . 4 8 . 8 8 . 2 7 . 5 7 . 0 9 . 1 1 0 . 0 1 0 . 1 1 2 8 . 7 4

1 1 - 7 3 1 0 . 1 1 0 . 8 1 C . 5 1 0 . 0 9 . 8 9 . 4 9 . 4 1 1 . 6 1 3 . 1 1 4 . 7 1 9 . 5 1 3 0 . 6 7

1 2 - 7 3 1 0 . 7 1 1 . 5 1 1 . 3 1 1 . c 1 C . 8 I C . 7 I C . 9 1 3 . C 1 4 . 4 1 6 . 0 1 9 . 1 1 8 . 6 1 3 2 . 5 4

1 - 7 4 a * ? 1 2 . 7 1 2 . 7 1 2 .  5 1 2 . S 1 2 . 6 1 3 . 1 1 5 . 2 1 6 . 9 1 8 . 7 2 1 . 7 2 2 . 8 2 7 . 2 1 3 5 . 2 2

¿ - * 4 _ 1 3 . 1 1 3 . 9 1 3 . 9 1 3 . 9 1 4 . 1 1 4 . 3 1 5 . C 1 7 . 1 1 8 . 8 2 0 . 7 2 3 . 5 2 4 . 8 2 8 . 1 2 9 . 0 1 3 8 . 1 2

j - 1 4 1 4 . 8 1 5 . 7 1 5 . 8 U . C U . 3 U . d 1 7 . 6 1 9 . 9 2 1 . 8 2 3 . 9 2 6 . 9 2 8 . 8 3 2 . 3 3 5 . 0 4 1 . 3 1 4 2 . 1 6

h - 7 4 1 6 . 1 1 7 . 1 1 7 . 3 1 7 . J _ 1 8 .  C IE.« 1 S . 6 2 1 . 8 2 3 . 8 2 5 . 9 2 8 . 7 3 0 . 7 3 3 . 9 3 6 . 2 3 9 . 9 3 8 . 5 1 4 6 . 0 7

W 4 1 7 . 3 _ ! « •  3 lE.e 1 8 . 9 I S . * ¿ C . l 2 1 . 1 2 3 . 4 2 5 . 3 2 7 . 4 3 0 . 0 3 1 . 9 3 4 . 7 3 6 . 7 3 9 . 3 3 8 . 3 3 8 . 2 1 5 0 . 0 6

c -  7 4 . 1 8 . 0 1 9 . 0 4 9 . 3 1 9 . 7 2 C . 2 ¿ c . s 2 .1 . 9 2 4 . C 2 5 . 6 2 7 * 7 3 C . 1 3 1 . 7 3 4 . 0 3 5 . 4 3 7 . 1 3 5 . 7 3 4 . 3 3 0 . 5 1 5 3 . 4 3

? - 7 4 1 9 . 0  ( I c T c l 2 C . 4 2 0 .  E ¿ l . A 2 2 . 1 2 3 .  i 2 5 . 1 2 6 . 9 2 8 . 7 3 1 . 0 3 2 . 5 3 4 . 6 3 5 . 9 3 7 . 3 3 6 . 4 3 5 . 7 3 4 . 4 3 8 . 4 1 1 5 7 . 6 4

i r - 7 7 1 - 7 1 7 - 7 3 3 - 7 1 4 - 7 3 “ T - 7 1 — *T-7 T ~ r ^ n r “ F 7 T ~ * = 7 T T C F T T T F T r T 2 - T J - " T = r r T = 7 T ~ 4 - T 4 “ 5 - 7 4 “

1

“ 6 - 7 * --------
-------------------------------

*̂TmT"^*csTr ^

4

<MWAftEBT M  TF6W ÀC IfcSERVE ¥ANk OP ST. LOUIS
AUGUST 8, 1974
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R A T I O  S C A L E  

1 9 6 7 - 1 0 0

P R I C E S RATiO SCALE 
1967- 100

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED. 

LATEST DATA PLOTTEDi JULY

RATIO SCALE

PREPAREO i r  FEOERAL RESERVE BANiC OP ST. LOUIS

W H O L E S A L E  P R I C E S RATIO SCALE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED. 

LATEST DATA PLOTTEDi JULY

PREPARED BY FEDERAL RESERVE BANK OF S T . LO U IS
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WH OL E SA L E PRICES - ALL COMMODITIES, S E ASONALLY ADJUS T ED
________________COM P OU N DE D  ANNUAL R ATES CF CHANGE _____

TERMINAL_________  ____  _____ ________ INITIAL M ONTH 1967 » 100
m CNTH

12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73 1-74 2-74 3-74 4-74 5-74 6-7*

1-73 IC.9 124.66

2-73 14.8 18.8 126.46

3-73 19.5 24.1 29. 7 1*9.23

4-73 17. 1 19.3 19.5 10. 1 130.27

5-73 18.6 20.6 21.2 17.1 24.6 132.68

6-73 20.2 22.2 2 3 . C 20.9 26.6 28. 7 135.50

7-73 14.3 14.9 14.2 10.6 10.7 4.4 -15.4 133.63

8-73 23.0 24.8 25.8 25. 1 29.1 30. 7 31.7 104.9 ___ 141.86

9-73 17.8 18.7 18. 7 17. C 18.4 16.9 13.2 30. 9 -16.4 139.76

10-73 15.8 16.3 16.0 14.2 14.9 13.1 9. 5 19.3 -9.0 -0.9 139.65

11-73 15.0 15.4 15.0 13.3 13.8 12.1 9.0 16.1 -3.9 3.0 7.2 140.46

12-73 15.5 15.9 15.6 14. 1 14.7 13.3 1C.9 17. 1 1.8 8. 7 13.9 21.0 142.71

i-74 17.2 17.8 17.7 16.5 17.3 16.4 14.7 20.7 8.5 15.9 22.1 30.3 40.3 146.79

2-74 17.4 17.9 17.8 16. 8 17.5 16.7 15.3 20.5 1C.3 16.6 21.4 26.6 29.4 19.4 148.98

3-74 17.2 17. 7 17.6 16.6 17.3 16.5 15.3 19.8 11.0 16.3 20.1 23.6 24.5 17.3 15.1 150.74

4-74 17.0 17.5 17.4 16.5 1 7.C 16.3 15.2 19.2 11.4 16.C 19.1 21.7 21.9 16.3 14.7 14.3 152.43

5-74 17.0 17.4 17.3 16.5 17 . C 16.4 15.3 18.9 12.0 16. 1 18.8 20.8 20.8 16*4 15.4 15.5 16.7 154.40

i-74 16.4 16.7 16.6 15.7 16.1 15.5 14.5 17.7 11.3 14.9 17.1 18.6 18.2 14.2 12.9 12.2 11.1 5.8 155.13

7-74 13.1 18.5 16.5 17.9 18.4 18.0 17.2 20.4 14.7 18.4 20.8 22.6 22.8 20.1 20.3 21.6 24.1 26. 1 5 5.0 160.90

12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 9-73 10-73 T i - 7 3 12-73 1-74 2-74 3-74 4- 7 4 5-74 6-74

iw r m r  mowth

FARM PRODUCTS AND 1 
COMPOUNDED ANNUAL RATES

>ED FOODS AND 
OF CHANGE

FEEDS, SEAS. ADJ.

TERMINAL INITIAL 1MONTH 1967 » 100
MONTH

12-72 1-73 2-73 3-7 3 4-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73 1-74 2-74 3-74 4-74 5-74 6-74

1-73 31.6 137.0

2-73 35.8 40. 1 140.9

3-73 46.8 55.1 71.8 147.4

4-73 35.9 37.3 36.0 7.6 148.3

5-73 39.9 42.0 42.7 30. 1 57.2 154.0

6-73 45.8 48.9 51.1 44. e 68.0 79.6 161.7

7-73 27.9 27.3 24.9 15.4 18. 1 2.4 -41.7 154.6

8-73 61.2 66 . 70. 7 70.5 91.3 104.2 117.8 713.1 ^ 184.1

9-73 41.6 42.9 43.3 3 9 . C 46.3 43. 7 33.5
f N

101.9 -49.9 173.8

10-73 33.2 33.3 32.5 27. 7 31.4 26. 8 16.2 46.2 ■-38.0 -23.3 170.0

11-73 28.3 28.0 26.7 22.0 24.2 19.4 10. 1 29.0 --30.2 -17.5 -11.4 168.3

12-73 26.9 26. 5 25.2 20.9 22.6 18.3 10.4 25.4 ■-21.4 -8.7 -C.4 12.0 169.9

1-74 29.9 29.8 28.9 25.2 2 7.A 24. 1 17.7 32. 3 -e.c 7. 1 19.7 39.0 72.5
S ^ . 3 %

177.a

2-74 28.0 27.7 26.8 23.3 2 5 . C 21.8 16. 1 28. 1 -5.9 6.8 16.0 26.8 34.9 5 . 5 ^ ^ 178.6

3-74 23.5 22.9 21.7 18.2 19.3 16.0 10. 5 19. 7 -9.0 0.6 6.2 11.1 10.8 -11.2 - 2 5 . 4 ^ s ^ 174.3

4-74 19.7 18.9 17.5 14. 1 14.7 11.5 6.3 13.6 --11.2 -3.6 C. 1 2.6 0.4 -16.2 -25.4 -25.4 170.1

5-74 16.6 15.7 14.2 11.0 11.2 8. 1 3.2 9.2 --12. 6 -6.3 -3.6 -2.2 - 4 . 9 - 18.0 -24.6 - 24.3 -23.2 166.4

6-74 12.5 11.5 9.9 6.7 6.6 3.5 -1.2 3.7 -15.6 -10.6 -8.9 -8. 5  -11 . 5 - 22.6 -28.4 -29.3 -31.3 -38.5 159.8

7-74 16.3 15.5 14.2 11.3 11.6 8.9 4.8 10.0 -8.3 -2.5 0. 1 1.6 0.2 -8. 5  - 1 1 . 0  -7.1 0.0 14. 1 1 1 1 . 6  ̂ 170.1

12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 S-73 Iff-7 3 11-73 1 2-73 1-74 2-74 3-7’4” 4-74 5-74 6-74

PR E PARED BY FEDERAL RE S ERVE BANK OF ST. LOUIS
AUGUST 8, 1974
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RATI O SCALE 

1 9 6 7 - 1 0 0

I N D U S T R I A L  PR O D U C T IO N

SEASONALLY ADJUSTED

RATIO SCALE 

1 9 6 7 - 1 0 0

1 9 6 6  Î 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1971  1 9 7 2  1 9 7 3  1 9 7 4

PERCENTA6ES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED .

LATEST DATA PLOTTED» JU LY  PR ELIM IN AR Y

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS

INDUSTRIAL PRODUCTION 
COMPOUNDED ANNUAL PATFS OF CHANGE_________________________

TERMINAL 
■münThT

INITIAL MONTH 1 9 6 7 »  100

12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73 1-74 2-74 3-74 4- 7 4  S-74 6-74

1-73 11.5 122.2

I?-72 1-73 "2-73 3-73 4-73 3-73 6-73 7-73 8-73 9-73 10-73 11-7 3 12-73 1-74 2-74 3-74 4-74 5-74 6-74 

INITIAL MONTH

p - p o r . i  mT n a py

7
PR EPAREO 0Y FEOERAL RESERVE” BANK OF ST, LOUIS
AUGUST 16, 1974
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PE RSONAL INCOME
RATI O SCALE MONTHLY TOTALS AT ANNUAL RATES RATI O SCALE

T R I L L I O N S  OF DOLLARS SEASONALLY ADJUSTED T R I L L I O N S  OF DOLLARS

SOURCEi U .S . DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CNAN6E FOR PERIOOS INDICATED .

LATEST OATA PLOTTED» JU LY  PR ELIM IN AR Y

PREPAREO BY FEOERAL RESERVE BANK OF ST . LOUIS  

nFIKIDNAinfUCOMIs
__________ CONPQUNOEO A N N U A L  HATES O P  C H A N C E _____________________________

TERMINAL INITIAL MONTH
B n x r im s of

DOLLARS
MONTH

12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73 1-74 2-74 3-74 4-74 5-74
ÏNFKJIC~RÏ7FS

6-74

1-73 9.3 1»002.0

2-73 12.6 15.9 1,014.4

3-73 12.6 14.3 12.6 1,024.5

4-73 1U& 12,4 10.7 8 ,8 1,031.7

5-73 11.0 11,5 10.0 8,7 S.? 1»038.9

6-73 10.9 11*1 10.0 9,2 9,4 16*0

¥—73 10,® 11.1 10.2 9,5 9.6 10,4 10.7 :-05« .i

i-73 11. i JU ._ 5 _ 10.« 10.4 io ,  a 11*5 12.3 13*9

*-7 3 I i , i 12.0 11.4 11.2 11,7 12.5 13. 3 14.6 15,4

10—73 11*7 12,0 11.5 11.3 11.8 12.4 13*0 13.8 13.8 U .2 i «090«*

i l  73 11*6 U*8 U .4 11.3 11.6 12.1 12.5 13 .0 12.7 11.4 10.6 1.100*0

ti-73 11*3 11.5 11. 1 10.9 11.2 11.5 11.8 12.0 11.5 10.3 9.3 8 .0 1 ,107.1

1-74 10*4 10.5 10.0 9.7 9.8 10.0 10.0 9*9 9,1 7.4 ê .t 3.9 «0.1 1,107.0

2-74 10.2 10.2 9.8 9.5 9.6 9.7 9*6 9.5 8*® 7*5 6*3 5*0 3 .5 7.2 1,113.4

3-74 «*7 9.8 9.3 9.0 9.1 9.1 9.0 8.8 8*1 6*9 5.9 4.7 3.7 5.6 4.1 1i 117*1

4-74 9*7 9.7 9.3 9,0 9.1 9.1 9.0 8.8 8.2 7.2 6.4 5.6 5.0 6.7 6.5 9.1 1,125.2

5-74 9.8 9.8 9,4 9.2 9.2 9.3 9.2 9.1 8.5 7.7 7.1 6.5 6.2 7.8 8.1 10.1 11.2 1.135.2

6-74 9*7 9.8 9,4 9.2 9.2 9.3 9.2 9.1 8.6 7.9 7.3 6*9 6.7 8.1 8.3 9.8 10.2 9.1 1,143.5

7-74 10*1 10.1 9 .a 9.6 9.7 9.7 9.7 9.6 9.3 8*7 8.3 8.0 8.0 9.4 9.9 11.4 12.1 12.6 16.2 1,157.9*

12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 1-73 9-73 10-73 11-73 12-73 1-74 2-74 3-74 4-74 5-74 6-74

iH iTn r m m n r

P -

8
PREPW D BŸ F POERAL 'ftTSFffVCnwiWOI8 ST. LOÜIS
AUGUST 22» 1974
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R E T A I L  SA LE S
RATI O SCALE RAT I O SCALE

B I L L I O N S  OF DOLLARS SEASONALLY ADJUSTED B I L L I O N S  OF DOLLARS

1966 1967 1968 1969 1970 1971 1972 1973 1974
SOURCE> U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.

LATEST DATA PLOTTED. JUNE, JULY ADVANCE ESTIMATE

PREPARED BY FEOERAL RESERVE BANK OF ST. LOUIS

RETAIL SALES 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH MILLIONS OF
MONTH

12-72 i-73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73 1-74. 2-74 3-74 4-74 5-74 6-74
DOLLARS

1-73 47.2 40»707

2-73 31.2 17.0 41*242

3-73 28.6 20« 3 23.7 ^ 41,979

4-73 14. 1 4.8
I n ;

-0 .8  -20.5 41*185

5-73 14.6 7.T 4.7 -3 .6 16.9 41*723

6-73 9.1 2.7 -0 .5 -7 .5 -0 .3 -14.9 41*167

7-73 15.0 10.4 9.1 5.7 16.3 16.0 58.0 42*767

8-73 I I . 4 7.0 5.5 2.2 8.8 6.2 18.6 -11.0 42*355

9-73 10.7 6.8 5.4 2.6 8.0 5.9 13.9 -3 .3 5.0 42*529

10-73 10.9 7.5 6.4 4.1 8.9 7.3 13.7 1.9 9.0 13.2 ^ + 7 . 6 % 42*970

Ii-73 9.9 6.7 5.6 3.6 7.6 6.1 10.9 1.5 6.0 6.5 0.2 42*976

12-73 6.8 3.8 2.5 0.4 3.4 1.6 4.7 -3 .6 -1 .7 -3 .8 -11.3 -21.5 42*116

1-74 8.2 5.5 4.5 2.7 5.7 4.4 7.5 0.8 3.3 2.9 -0 .4 —0 . 6 25.9 42*932

2-74 8.0 5.5 4.6 3.0 5.7 4.5 7.3 1.5 3.7 3.4 1.1 1.5 15.4 5.8 43*134

3-74 8.9 6.6 5.9 4.5 7.1 6.2 8.9 3.9 6.2 6.4 5.1 6.4 17.8 13.9 22.6 43*872

4-74 9. 1 7.0 6.3 5. 1 7.5 6.7 9.2 4.8 6.9 7.2 6.2 7.5 16.2 13.2 17.1 11.8 44*283

5-74 9.6 7.6 7.0 5.9 8.3 7.6 9.9 6.0 8.1 8.5 7.8 9. 1 16.6 14.3 17.3 14.8 17.9 44,894

6-74 8.4 6.5 5.9 4.8 6.8 6.1 8. 1 4.4 6. 1 6.2 5.4 6. 1 11.6 8.9 9.7 5.8 2.9 -10.3

■— • *■"* \

44,491F

7-74 10.6 8.9 8.5 7.6 9.8 9.3 11.4 8.2 10. 1 10.6 10.4 11.7 17.5 16. 1 18.3 17.3 19.2 19.8 59.9 \ 46,2666

12-72 i-73 2-73 3 - 7 ? 4-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 TT-T3" 1 - 7 4 2-74 '"~3’-74 4-74 T - 7 4 6-74

__
INITIAL MONTH

F- ESTIMATED
...................................................... .............................. ...... ” PKIFAKFO " SY“ FFÔÊKÂI ""KFS'FKVF BANK Q F "5r.'O T Jir

AUGUST 9, 1974
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COMPENSATION PER MAN-HOUR* TOTAL PRIVATE ECONOMY
COMPOUNOED ANNUAL RATES OF CHANGE

_ terminal INITIAL QUARTER 1967 * 100
QUARTER

3-^9 4-69 -1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74

4-69 9*9 119.5

1-70 8.0 6*2 121.3

2-70 M 6.6 7.1 123.4

3-70 8.1 7.4 8.1 9.0 126.1

* 1 o

1

7.4 6.8 7.0 6.9 4#8 127.6

i-7 l 7.5 7.0 7.2 7.2 6.3 7.7 130.0

2-71 7.3 6.9 7.0 7.0 6.3 7.0 6.3 132.0

3-71 7.4 7.0 7.1 7.1 6.7 7.3 7.0 7.8 134.5

n  .7.0 6.6 6.7 6.6 6.1 6.4 6.0 5.8 3.9 135.8

1-72 7.2 6.9 7.0 7.0 6.7 7.1 6.9 7.1 6.8 9.8 139.0

__2-72 7.1 6.9 7.0 6.9 6.6 6.9 6.8 6.9 6 .6 8.0 6.2 141.1

3-72 7 T° 6.7 6.7 6.7 6.4 6.6 6.5 6.5 6.2 6.9 5.5 4 .9 142.8

__*-72 7.0 6.8 6.8 6.8 6.5 6.7 6.6 6.7 6.4 7.1 6.2 6.2 7.5 145.4

_..lr73 7,4 7.2 7.3 7.3 7.2 7.4 7.4 7.5 7.5 8.2 7.8 8.4 10.2 13.0 149.9

2-73 7,3 7.1 7.2 7 «2 7.1 7.3 7.2 7.3 7,3 7.8 7.5 7 .8  8.8 9.4 6.0 152.1

3-73 7.? 7.0 7.1 7.1 6.9 7.1 7.1 7.2 7.1 7.5 7.2 7.4 8.0 8.2 5.8 5.6 154.2

..-.,*-7? 7.3 7.1 7.2 7.2 7.0 7.2 7.2 7.3 7.2 7.6 7.3 7.5 8.0 8.2 6.6 7.0 8.3 157.3

1-74 7,? 7.1 7.1 7.1 7.0 7.2 7.1 7.2 7.1 7.5 7.2 7.4 7.8 7.8 6.6 6.8 7.4 6.5 159.8

2-74 7,6 ...7 ,4 . 7±5_ 7.5 It_5 ..7,6 . 7.6 7.7 7.7 8.1 ..... 7.9 „ 8.2 8.6 8.8 8.0 8.5 9.5 10.2 13.9 165.IP

3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-7 i 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74

INITIAL QUARTER

P- PRELIMINARY

OUTPUT PER NAN-HOUR* TOTAL PRIVATE ECONOMY
COMPOUNOEO ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1967 * 100
QUARTER

3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 l - l i 2-73 3-73 4-73 1-74

4-69 -0 .8 103.1

1-70 -0.3 -0 .8 102.9

2-70 0.6 1.4 3.5 . 103.8

3-70 2.3 3.4 5.5 7.5 105.7

1 o 1.5 2.1 3.1 2.9 -1 .5 105.3

1-71 2.8 3.6 4.7 5.0 3.8 9.4 107.7

2-71 2.7 3.3 4.2 4.3 3.3 5.8 2.2 I  i  A 07 108*3
r4 .47b

3-71 2.9 3.4 4.1 4.2 3.4 5.1 3.0 3.7 109.3

4-71 2.9 3.3 3.9 4.0 3.3 4.6 3.0 3.4 3.0 110.1

1-7 2 3.0 3.4 4.0 4.0 3.4 4.5 3.2 3.6 3.5 111.2

2-72 3.2 3.6 4.1 4.2 3.7 4.6 3.7 4. 1 4.2 4.8 5.5 112.7

3-72 3.2 3.Ö 4.1 4.1 3.7 4.5 3.7 . 4.0 4.0 4.4 4.5 3 .6 ^ s^ 113.7

4-72 3.4 3.8 4.2 4.3 3.9 4.6 3.9 4.2 4.3 4.6 4.3 4.5 5 . 4 ^ ^ 115.2

1-73 3.Ó 4.«J 4.4 4.4 4.1 4.d 4.2 4.5 4.6 5.0 5.2 5.1 5.9 6 .4 ^ _____.1.1.7.0____

2-73 3.3 3 . ó 3.9 4.0 3.6 4.2 3.6 3.8 3.8 3.9 3.9 3.5 3.4 2.4 -1 .4 116.6

3-73 3.0 3.2 3.5 3.5 3.2 3.6 3.0 3.1 3.1 3.1 2.9 2.4 2.1 1.0 -1 .5 -1 .7 V ^ l.9 % _____ 11.6 .1 ______

4-73 2.4 3.3 3.3 3.3 2.9 3.3 2.8 2.8 2.7 2.7 2.5 2.0 1.7 0.8 -1 .0 -0 .9 O . O ^ v 116.1

1-74 2.2 2.4 2.6 2.5 2.2 2.5 1.9 1.9 1.7 1.6 1.3 0.7 0.2 -0.8 - 2 . 6 -3 .0 -3 .6  -7 .0 114.0

2-74 2.1 2.3 2.5 2.4 2.1 2.3 1.3 i . 8 1.6 1.5 1.2 0.7 0.3 -0 .6 -1 .9 -2 .1 -2 .2  -3 .2 0.7 ^ 114.2P

3-69 4-69 1-70 2-70 3-70 4 -70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74

INITIAL QUARTER

P- PRELIMINARY

10
P R FP A RE O  BY FEOERAL RFSERVE BANK OF ST. LOUIS
A UGUST 14, 1974
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PRODUCTIVITY,  COMPENSATION, AND LABOR COSTS

SOURCE« U .S . DEPARTMENT OF I  A M R  

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLO TTED i 2MO QUARTER PR ELIM IN AR Y

DATA REVISED  FROM 1971. PREPARED BY FEOERAL RESERVE BANK OF S T . LO UIS

UNIT LABOR COSTS* TOTAL PRIVATE ECONOMY

TERMINAL INITIAL QUARTER 1967 * 100
QUARTER

3-69 4-69 W O 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 j - 7 ? 4-72 1-73 2-73 3-73 4-73 1-74

4-69 10.7 115.8

1-70 9.1 7.5 117.9

2-70 7.1 5.4 \ 118.9

3-70 5.7 4.1 2.4 1.4 119.3

4-70 5.8 4.7 3.7 3.9 6.5 121.2

1-71 4.6 3.4 2.4 2.0 2.4 -1 .6 120.7

2-71 4.5 3.5 2.3 2.6 3.0 1.3 4.4 l<I 007- 122.0
¡2 .8%

3-71 4.4 3.5 2.9 2.7 3.1 2.0 3.8 3.3 123.0

4-71 4.0 3.2 2.0 2.5 2.7 1.7 2.9 2.1 1.0 123.3

1-72 4.2 3.5 3.0 2.9 3.2 2.6 3.6 3.4 3.4 6.0 125.1

2-72 3.8 3.2 2.7 2.6 2.8 2.2 3.0 2.6 2.4 3.1 0.3 125.2

3-72 3.6 3.0 2.6 2.5 2.6 2.1 2.7 2.4 2.1 2.5 0.8 1.3 125.6

4-72 3.5 2.9 2.5 2.4 2.5 2.0 2.6 2.3 2.1 2.4 1.2 1.6 1.9 126.2

1-73 3.7 3.2 J '2 .8 1 2.7 2.9 2.5 3.0 2.8 2.7 3. 1 2.4 3.1 4.0 6.2 128.1

2-73 3.9 3.5
11 -■■■■■ .1 

3.2 3.2 3.3 3.0 3.5 3.4 3.4 3.9 3.4 4.2 5.2 6.9 7.7 130.5

3-73 4.1 3.7 3.5 3.5 3.6 3.4 3.9 3.8 3.9 4.3 4.1 4.8 5.7 7.0 7.5 7.2 ^ < 10.2% 132.8

4-73 4.4 4.0 3. a 3.8 4.0 3.3 4.3 4.3 4.4 4.8 4.7 5.4 6.3 7.4 7.8 7.« 135.5

1-74 4.9 4.6 4.4 4.5 4.7 4.6 5.1 5.2 5.4 5.9 5.9 6.7 7.6 8.8 9.4 10.0 11.5 14.6 140.2

2-74 5.3 5.1 4.9 5.0 5.3 5.2 5.7 5.8 6.1 6.6 6.6 7.5 8.4 9.5 I 1O .2I 10.8 12.0 13.9 „ . à ! 144.6P

3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74

INITIAL OUA R T ER

P- P RELIMINARY “ ‘ ...................... ' ..

.......................................... ......  p___  SERVE ~ BANK' ÖF '  ST# L OU IS
AUGUST 14, 1974
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GROSS NATIONAL PRODUCT IN  CURRENT OOLLARS
CQMPOUNOEO ANNUAL RATES OF CHANGE______

t e r m i n a l I N I T I A L  Q U A R T E R

B l L L l O N S  OF  "  

O O L L A R S

Q U A R T E R

_2r69 4-69 1 - 7 0 2 - 7 0 3 - 7 0 4 - 7 0 * - T l 2 - 7 1 3 - 7 1 4 - 7 1 1 - 7 2 2 - 7 2 3 - 7 2 4 - 7 2 1 - 7 3 2 - 7 3 3 - 7 3  4 - 7 3

A N N U A L  R A T E *

1 - 7 4

4-69 ■ V 9 4 8 . 9

1 - 7 0 3.6 , > < 4 . 2 % 9 9 8 . 5

2 - 7 0 4 , 1 4.6 . . S . 9 7 0 . 6

3 - 7 0 4.9 5.<* 6,1 7 . 7 s 9 8 7 . 4

4-70 1 4*2 1 4.5 4,7 4 . 4 1 . 8 9 9 1 . 8

1-71
X - .  T

6,0 6*6 7.2 7.9 8.4 1 5 . l V 1 * 0 2 7 . 8

2-71 6,3 6 . 8 7.3 7 . 9 8 . 2 1 1 . 5 1 * 0 4 7 . 3

3-7i 6 . 2 6,6 7.0 7 . 4 7.5 9 . 5 6 . 6 5 ^ 5 ^ 1 * 0 6 1 . 3

4-71 6,4 6.8 7.2 7.6 7.7 9.2 7.3 7 .0 1*083.2

1-72 7,3 7 ,* 7.9 8.2 8.4 9.8 8.5 8 .1 1 0 . 4 ¿2 .3 1 * 1 1 5 . 0

2-72 7.3 7.7 8.1 8.5 8.7 9 .9 8.9 9.1 1 0 , 4 11.3 1 0 .4 s 1*143.0

3-72 7.5 7 . 9 8 . 3 8 . 6 8 . 8 9 . 9 9 . 0 9.2 1 0 . 2 1 0 . 7 1 0 . 0

------S T i V . I W

9 i 5 ^ V 1 * 1 6 9 . 3

4 - 7 2 7 . 9 8.3 8 . 7 9 . 0 9 . 2 1 0 . 2 9 . 5 9 . 8 1 0 . 7 1 1 . 2 1 0 . 9 11.1 1 2 . 7 1 * 2 0 4 . 7

1 - 7 3 6.4 8 . 8 9 . 2 9 . 6 9 . 9 1 0 . 8 10.2 10.6 1 1 , 5 12.1 12.0 1 2 . 5 1 4 . 1 1 5 . 5 1 * 2 4 8 . 9

2-73 8,5 8.9 9.3 9 .6 9,8 10.7 10.2 10.5 11.2 11.7 1 1 . 5 11.8 12.6 1 2 . 5 9.6 1 * 2 7 7 . 9

3-73 8 .6 9.0 9.3 9 .6 9.9 10.6 10.2 1 0 . 4 l l . l 1 1 . 4 1 1 . 3 1 1 . 5 1 1 . 9 1 1 . 7 9 . 8 1 0 . 1 1 * 3 0 8 . 9

4 - 7 3 8 . 7 9 , 1 9 . 4 9 . 7 1 0 . 0 1 0 . 7 1 0 . 2 1 0 . 5 1 1 . 1 1 1 . 4 1 1 . 3 1 1 . 4 1 1 . 8 1 1 . 6 1 0 . 3 1 0 . 6 l l . 2 \ w 1 * 3 4 4 . 0

1 - 7 4 8 . 5 8 , 8 9 . 1 9 . 4 9 . 6 1 0 . 2 9 . 8 9 . 9 1 0 . 4 10.6 1 0 . 4 1 0 . 4 1 0 . 5 10.1 8.8 8.5 7.8 4 . 5 1 * 3 5 8 . 8

2-74 8.5 8 , 8 9.1 9.3 9.5 L i o . i l 9.7 9.8 10.2 1 0 . 4 10.2 10.2 10.3 9.9 8.8 8.6 8.1 6.5 8 .7 1  1*387.3

3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4 - 7 2 1-73 2-73 3 - 7 3  4 - 7 3 1 - 7 4

GROSS NATIONAL PROOUCT IN CONSTANT 1958 OOLLARS 
_______COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF 
D O L L A R S

-w m u r m w r

INITIAL QUARTER

3-69 "J -70 ¿- f  r  r-71....2-Ti " P T I  4^71— P T T T - T T  T - T l ” 5=T2 F T ?  7=71— T^T\— ^ T T i— P=75“  

---- iNfTtAV-CPTgTIg---------------

-pirmireD- w 7 f i5 C T iL ‘ 5 K F i i r ^ r i r T n " T i w n -------
AUGUST lit 1974
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DEMAND AND P R O D U C T I O N
R A T I O  S C A L E  QUARTERLY TOTALS AT ANNUAL RATES R A T I O  S C A L E

1S66 1967 1968 1969 1970 1971 ¡972 1973 1974
H0N P IN  CURRENT DOLLARS. SOURCE* U . S .  DEPARTMENT OF COMMERCE
I2.6NP IN  1 8 5 8  DOLLARS.

PERCENTA6ES ARE ANNUAL RATES OF CHANGE FOR PER¡QOS IN D IC A T E D .

LATEST DATA PLOTTED * 2N0 QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U IS
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1 9 5 8 - 1 0 0  1 9 5 8 - 1 0 0

GENERAL P R I C E  I N D E X *
R A T I O  S CALE R A T I O  S CA L E

PERCENTABES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INOICATED.
LATEST DATA PLOTTED. 2ND QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

I L L I C I T  PRICe DE F L A T O R  FOR GROSS NATIONAL PRODUCT 
________ C O MPOUNDED ANNUAL RATES OF CHANGE____________

TERMINAL INITIAL q u a r t e r 1958 * 100
QUARTFR

3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74

4-69 5.5 130.88

1-70 5.9 6.3 132.91

2-70 5.5 5.5 4.6 134.41

3-70 5.1 5.0 4.3 4.1 135.77

1 i-
4

lo 5.4 5.3 5.0 5.2 6.4 137.88

1-71 5.3 5.2 4.9 5.1 5.5 4.7 139.47

2-71 5.2 5.2 4.9 5.0 5.3 4.8 4.8 141.13

3-71 4.9 4.3 4.5 4.5 4.6 4. ) 3.7 2.6 142.03

4-71 4.5 4.4 4.1 4. 1 4.1 3.5 3.1 2.2 1.9 142.70
ffy** /Or

1-72 4.6 4.5 4.3 4.3 4.3 3.* 3.7 3.3 3.7 5.5 144.62

2-72 4 .4 4.3 4.0 4.0 4.0 3.6 3.3 3.0 3.1 3.7 1.9 145.31

3-72 4.3 4.2 4.0 3.9 3.9 3.5 3.3 3.0 3.1 3.6 2.6 3.3 146.50

4-72 4.3 4.2 4.0 3.9 3.9 3.6 3.4 I 3.2 3.3 3.7 3.1 3.7 4.0 1 147.96

1-73 4.4 4.3 4.1 4. 1 4.1 i.d 3.7 3.5 3.7 4.0 3.7 4 . 3
1 X

5.5 149.95

2-73 4.6 4.5 4.3 4.3 4.3 4.1 4.1 4.0 4.2 4.6 4.4 5.0 5.6 6 .4 152.61

3-73 4.8 4.7 4.6 4.6 4.7 4.5 4.5 4.5 4.7 5.1 5.0 5.7 6.3 7.0 7.8 8.3 155.67

4-73 5.0 5.0 4.9 4.9 5.0 4.* 4.9 4.9 5.1 5.5 5.5 6.2 6.7 7.4 8.1 8.5 8.6 158.93

1-74 5.4 5.4 S . 3 5.4 5.5 5.4 5.5 5.5 5.8 6.3 6 »4 7.0 7.6 8.4 9.1 9.7 10.5 U .3 V 163.61

2-74 5.6 5.6 5.6 5.6 5.7 5.7 5.8 5.9 6.2 6.6 6.7 7.3 7.9 8.6 1 9.2 9.7 10.2 10.9 9.6  ̂ 167.39

3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74

"INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUiS
AUGUST 22, 1974
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P E R S O N A L  C O N S U M P T I O N  E X P E N D I T U R E S  I N  C U R R E N T  D O L L A R S  

C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E  
---------------------------------- --------------------------------------------------- BILLIONS OF

J E » M IN A L ______________ ____________________________________________________________ I N I T I A L  Q U A R T E R ______________________________________________________________________  P O L L A I
ÖÜÄRTER

3-69 4-69 1-70 2-70 3-70 4-70 i - n 2-^ri 3-71 4-71 1-72 2-72 3-72 4-72 1—73 2-73 3-73 4-73
A N N Ü I t T jT B -

1-74

4-69 7.5 59*.4

1-70 7.3 7.0 604*6

2-70 7.0 6.7 6.4 614.0

3-70 6.9 6.6 6.4 6.5 623.7

4-70 6.1 5.7 5.3 4.7 3.0 628.3

1-71 7.5 7.5 7.6 8.0 8.8 14.9 65Q.5

2-71 7.5 7.5 7.5 7.8 8.3 11.0 7.3 662.1

3-71 7.3 7.3 7.3 7.5 7.8 9 .4 6.8 6.2 672.1

4-71 7.3 7.3 7.3 7 .4 7.6 8.8 6 .9 6 .7 7.1 683.8

1-72 7.6 7.6 7.7 7.9 8.2 9.2 7.8 8.0 8.9 10.8 701.5

2-72 8.0 8.0 8.1 8.3 8.6 9.6 8.5 8.8 9.7 11.1 11.3 720.6

3-72 8.1 8.1 8.2 8.4 8.7 9.5 8.7 8.9 9.6 10.5 10.3 9 .3 736.8

4-72 8.3 8.4 8.5 8.7 9.0 9.8 9.1 9.4 10.0 10.7 10.7 10.4 11.5 757.2

1-73 8.7 d . 8 8.9 9.2 9.5 10.2 9.6 10.0 10.6 11.3 11.4 11.5 12.6 13.6 781.7

2-73 8.7 8.8 9.0 9.2 9.4 10.1 9.6 9 .9 10.4 10.9 11.0 10.9 11.4 11.3 9 .2 799.0

3-73 8.7 8.8 9.0 9.2 9.4 10.0 9.5 9.8 10.2 10.7 10.6 10.5 10.8 10.5 9 .0 8.9 816.3

4-73 8.4 8.5 8.6 8.8 8.9 9.5 9.0 9.1 9.5 9.8 9.6 9.3 9.4 8.8 7.3 6.3 3.6 823.9

1-74 8.4 8.5 8.6 8.7 8.9 9.4 8.9 9.1 9.4 9.6 9.5 9.2 9.2 8.7 7.5 7.0 6 .0 8.4 840.6

2-74 8.7 8.8 8.9 9.1 9.3 9.7 9.3 9.5 9.8 10.1 10.0 9.8 9.9 9.6 8.8 8.8 8.7 11.3 14.3 869.1

3-69 4-69 1-70 2-70 3-70 4-70 1-71 ¿-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74

"IWITT'AI" TPIETEIT

PtRSONAL CONSUMPTION EXPENDITURES
COMPOUNDED ANNUAL RATES OF CHANGE -------- ----------------------------------------------------------------------------------------F ;L L IQNS 0F

TERMINAL IN IT IA L  QUARTER DOLLARS
QUARTEft

3-69 4-69 1-70 2-70 3-70 * 1 • -j o 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73
ÄNNUAURATES

1-74

4-69 2.3 472.2

1-70 2.1 1.8 474.3

2-70 2.3 2.3 2.7 477.5

0 p*1m 2.4 2.5 2. d 2 .9 480.9

4-70 1.4 1.1 0.9 0.0 -2.8 477.5

1-71 2.9 3.0 3.3 3.5 3.9 11.0 490.1

2-71 2.9 3.0 3.3 3.4 3.6 6.9 3.1 493.8

3-71 3.0 3.1 3.3 3.4 3.5 5.7 3.1 3.2 497.7

4-71 3.2 3.3 3.5 3.7 3.8 5.6 3.8 4.2 5.2 - 504.1

1-72 3.6 3.7 4.0 4.2 4 .4 5.9 4.6 5.2 6.2 7.1 512.8

2-72 4.0 4.2 4.5 4.7 4.9 6.3 5.4 6.0 6.9 7.7 8.4 523.2

3-72 4 .2 4.4 4.6 4.9 5.1 6.3 5.5 6.0 6.7 7.2 7.3 6.3 531.2

4-72 4.5 4.7 5.0 5.2 5.5 6.6 5.9 6.4 7.1 7.6 7.7 7.4 8.5 542.2

1-73 4.8 5.0 5.2 5.5 5.7 6.7 6.2 6.7 7.3 7.7 7.8 7.6 8.3 8.1 552.9

2-73 4.5 4.7 4.9 5.1 5.3 6.1 5.6 5.9 6.3 6.5 6.3 5.8 5.7 4 .3 0.6 553.7

3-73 4.3 4.4 4.6 4.8 4.9 5.6 5.1 5.4 5.6 5.7 5.5 4.9 4.6 3.3 0.9 1.2 555.4

4-73 3.6 3.7 3.8 3.9 4.0 4.6 4 .0 4.1 4.2
«

4.1 3.7 2.9 2.3 0.8 -1 .6 -2 .7 -6 .4 546.3

1-74 3.1 3.2 3.3 3.3 3.4 3.8 3.3 3.3 3.3 3.1 2.6 1.8 1.1 -0.4 -2 .4 -3 .4 -5.6 -4 .7 539.7

2-74 3.1 3.1 3.2 3.3 3.3 3.7 3.2 3.2 3.2 3.0 2.6 1.8 1.2 0.1 -1 .5 -2 .0 -3 .0 “ 1-3 2 .2  542.7

3-69 4-69 1-70 2-70 3-70 r! © 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74

IN IT IA L QUARTER

AUGUST 22. 1974
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GROSS PRIVATE «W EST IC  INVESTMENT IN CURRENT DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

------------ ---------------------------- _ _  --------------------------------------------------------- BILLIONS”OF
TERMINAL ______________ ___________________________IN IT IA L  QUARTER ____________________________________________'_________OOLLARS
q u a r t e r -

3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73
ANNUAL “ R A T W "

1-74

4-69 - 15.4 137.9

1-70 - 14.3 -13 .2 133.1

2-70 -7.7 -3 .6 7.1 135.4

3-70 -3 .2 1.3 9.4 11.7 139.2

4-70 -3 .6 -0 .4 4.3 3.0 -5.1 137.4

1-71 1.3 5.0 10.1 11.2 10.9 29.6 146.6

2-71 4.0 7.6 12.4 13.7 14.4 25.6 21.8 154.0

3-71 3.3 6.3 10.0 10.6 10.3 15.9 9.6 -1 .3 153.5

4-71 5.1 8.0 11.4 12.1 12.2 17.0 13.1 9 .0 20.4 160.8

1—72 6.8 9.6 12.8 13.7 14.0 18.2 15.6 13.6 21.8 23.2 169.4

2-72 7.5 10.1 13.1 13.3 14.2 17.7 15.5 14.0 19.6 19.1 15.2 175.5

3-7 2 8.2 10.6 13.4 14.1 14.4 17.5 15.6 14.3 18.6 18.0 15.6 15.9 182.1

4-72 9 .0 11.3 13.9 14.6 14.9 17.7 16.0 15.1 18.7 18.3 16.7 17.5 19.0 190.2

1-73 9.7 11.9 14.3 15.0 15.4 17.9 16.5 15.8 18.9 18.6 17.5 18.2 19.4 19.8 199.0

2-73 9 .9 12.0 14.2 14.8 15.1 17.4 16.1 15.4 18.0 17.6 16.5 16.9 17.2 16.3 12.8 205.1

3-73 9.8 11.7 13.8 14.3 14.5 16.5 15.2 14.5 16.7 16*2 15.0 15.0 14.8 13.4 10.3 7.8 209.0

4-73 11.1 13.0 15.0 15.5 15.8 17.8 16.8 16.3 18.4 18.2 17.5 17.8 18.2 18.0 17.4 19.8 33*1 224*5

1-74 8.8 10.5 12.1 12.5 12.5 14.0 12.8 12.0 13.5 12.7 11.5 11.0 10.1 8.5 5.6 3.5 1.4 -22.7 210.5

2-74 8.5 10.0 11.6 11.8 11.8 13.2 . 12.0 11.2 12.4 11.6 10.4 9 .9 9.0 7 .4 5.1 3.3 1.8 —11.0 2.5 211.8

3-69 4-69 1-70 2-76 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2—73 3-73 4-73 1-74

GROSS PRIVATE OUHFSTTC INVETTfNfcNf IN ’XUNSTANT' 1958 OWXARS 
COMPOUNDED ANNUAL RATES Of CHANGE

------  ---------------m X ,0WS Q F

T E R M I N A L __________ ________________________________________________ IN IT IA L  QUARTER__________ OOLLARS

3-69 4-69 1-70 2-70 3-70 » -j o 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73
ANNUftT RATES

1-74

4-69 -21.2 107.4

t-70 -19.0 -16.7 * 102*6

2-70 -12.1 -7 .1 3.6 103.5

3-70 -7.5 -2 .5 5.5 7.5 105*4

4-70 -8 .4 -4 .9 -0.6 -2 .7 -11.9 102.1

1-71 -3 .6 0.4 5.2 5.7 • CD 24.7 107.9

2-71 -1.1 2 .7 7.1 8.3 8.2 19.9 15.3 111.8

1 «*4 »*• -1.8 1.3 4.7 4 .9 4.3 10.3 3.7 -6.6 109.9

4-71 0.3 3.4 6.6 7.2 7.1 12.4 8.6 5.4 19.1 114.6

1-72 1.9 4 .8 7.9 8.5 8.7 13.3 10.7 9.2 18.0 17.0 119.4

2-72 2.9 5.6 8.5 9.1 9.3 13.3 11.2 10.2 16.5 15.2 13.4 123*2

3-72 3.6 6.2 S . 8 9.4 9.6 13.1 11.2 10.5 15.2 13*9 12.4 11.5 126*6

4-72 4.3 6 .8 9.3 9.8 10.1 13.2 11.7 11.1 15.0 14*0 13*0 12.9 14.3 130*9

1-73 4.8 7.1 9.4 10.0 10.2 13.0 11.6 11.1 14.4 13*4 12.6 12.3 12.7 11.1 134*4

2-73 4.9 7.0 9.1 9.6 9.8 12.3 10*9 10.4 13.1 12.1 11.2 10.6 10.3 8 .4 5*8 136*3

3-73 4.5 6.5 8.3 8.7 8.8 10.9 9.6 9 .0 11.2 10.1 9 .0 8.1 7.3 5.0 2*1 -1.5 135.8

4-73 6.0 7 .9 9.8 10.3 10.5 12.6 11.6 11.2 13.4 12.7 12.1 11.9 12.0 11.4 11*5 14.4 32.9 145.8

1-74 3.5 5.2 6.8 7.0 6 .9 8.6 7.3 6.6 8.0 6.9 5.7 4.6 3.5 1.5 -0 .8 -2*9 -3.6 -30.1 133.3

2-74 2.9 4 .4 5.9 5.9 5.8 7.2 6.0 5.2 6.4 5.2 4.0 2 .8 1.7 -0.3 -2 .4 -4 .4 -5 .4 -20.1 -8 .7 130.3

3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74

IN IT IA L  QUARTER

1 6
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------------------  -  ---  BTLlT(W5~OF-
GOVERNMENT PURCHASE!» Uf GOODS AND ~SERVICES IN CU^rfFNT DOLLAHS

C O M P O U N D E D  ANNUAL RATES OF CHANGE

TERHINAL__________ ___________________________  _____  IN IT IA L QUARTER __________  __________ .D0U:* RS
QUARTER

3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73
A n n u a l  ra te s

1-74

4-69 4.6 2 1 4 .0 _____

1-70 5.4 6.1 217.2

2-70 3.6 3.1 0.2 217.3

3-70 4.1 3.9 2.9 5.6 220.3

I
f
1 jo 4 .4 4.3 3.8 5.6 5.6 223.3

1-71 5.1 5.2 4.9 6.6 7.0 8.5 227.9

2-71 5.2 5.3 5.2 6.4 6.7 7.3 6.1 231.3

3-71 5.5 5.7 5.6 6 .7 7.0 7.5 7.0 7.8 235.7_____

4-71 f  .2 6.4 6.4 7.5 7.8 8.4 8.4 9.6 11.3 242.1

1-72 7.1 7.4 7.5 8.6 9.1 9.8 10.2 11.6 13.5 15.7 251.1

2-T2 6.8 7.1 7.2 8.1 8.4 8.9 9.0 9.7 10.4 9.9 4.4 253.8

3-7? 6.4 6.6 6.0 7.4 7.6 7.9 7.8 8.2 8.2 7.2 3.2 2.1 255.1

4-72 6.9 7.1 7.1 7.9 8.1 8.4 8.4 3.8 9.0 8.5 6.2 7.1 12.3 262.6

1-73 7.1 7.3 7.4 8.1 8.3 8.6 8.6 9.0 9.2 8.8 7.1 8.1 11.2 10.1 269.0

2-73 7.1 7.2 7.3 7.9 e.2 8.4 8.4 8. 7 8.8 8.4 7.0 7.7 9.6 8.3 6.5 273.3

3-73 7.0 7.1 7.2 7.7 7.9 8.1 8.1 8.3 8.4 8.0 6.7 7.2 8.5 7.3 6 . 0 5.4 276.9

4-73 7.4 7.6 7.7 8.2 8.4 8.6 8.7 8.9 9.0 8.8 7.8 8.4 9.7 9.1 8.7 9.8 14.4 286.4

1-74 7.8 d.o 8.1 8.6 8.8 9.1 9.1 9.4 9.6 9 .4 8.6 9.3 10.5 10.1 10.1 11.4 14.5 14.6 296.3

2-74 8.0 8.1 6.3 8.8 9.0 9.3 9.3 9 .6 9.7 9.6 8.9 9.5 10.6 10.3 10.4 11.4 13.5 13.0 11.4 304.4

3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4—73 1-74

IN IT IA L  QUARTER

SOVEäNMENT PURCHASES OF GOODS AND
coMPouNoer annual

SERVICES IN CONSTANT 1958 DOLLARS 
RATES OF CHANGE

TERMINAL IN IT IA L  iQUARTER
BILL IO N S OF 

DOLLARS
QUARTER

3-69 4-69 1-70 2-70 3-70 4- 70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73
ANNUAL RATES

1-74

4-69 -1 . 4 144.6

1-70 -3.3 — 6.2 142.3

2-70 -5.5 -7.5 -8.7 139.1

3-70 -4.9 -6.0 -6.0 -3.1 138.0

4-70 -4.0 - 4 . 7 -4.2 - 1 . 9 -0.6 137.8

1— 71 -3.5 -3 .9 -3.4 -1.5 -0.7 -0 .9 137.5

2-71 -3.0 -3 .3 -2.7 -1 .2 -0.5 -0.4 0.0 137.5

3-71 -1.9 -2.0 -1.2 0.3 1.2 1.8 3.2 ■6*j6' 139.7

4-71 -0.3 -0.7 0.1 1.7 2.7 3.5 5.0 7.A 8 .6 142.6

1-72 -0.4 -0.2 . 0.5 1.9 2.8 3.5 4.6 6.2 6.0 3.4 143.8

2-72 -0.3 -0.2 0.5 1*7 2.4 2.9 3.6 4.6 3.9 1.7 0.0 143.8

3-72 -0.8 -0 .7 -0.1 0.9 1.4 1.6 2.1 2.5 1.5 -0.7 -2.8 -5.4 141.8

4-72 -0 . 4 -0 .4 0.2 l . l 1*6 1.9 2.3 2.6 1.9 0.3 -0.7 -1.1 3.4 143.0

1-73 -0.2 -0.1 0.4 1*3 1.7 2.0 2.4 2.7 2.1 0.8 0.2 0.3 3.3 3.1 144*1

2-73 -0.2 -0.1 0.3 1*1 1*5 1.7 2*0 2.3 1.7 0.6 0.1 0.1 2.0 1.3 - 0 . 6 143*9

3-73 -0.2 -0.2 0.3 1.0 1.4 1.5 1.8 2 . 0 1.4 0 .4 -0.0 -0.1 1.3 0.7 - 0 . 6 - 0 . 6 143*7

4-73 0.1 0.2 0.6 1.3 1.7 1.9 2.1 2.3 1.9 1.1 0.8 0.9 2.2 1.9 1.5 2 . 5 5.7 145*7

1-74 0.1 0.2 U.6 1.3 1.6 1.8 2.0 2.2 1.8 1.1 0.8 0.9 2.0 1.7 1.3 2 .0 3.2 0.8 146*0

2-74 0.1 0.2 0.6 1.2 1.5 1.6 1.8 2.0 1.6 0 .9 0.6 0.7 1.6 1.3 0 .9 1.3 2.0 0.1 -0 .5  145.8

3-69 4-69 1-fO ¿-TO 3-70 4-70 "1-7Ï".2-71 '3-71 4-71 1-72“T - T i ~ 3-~?F ^ 7 2 I ^ T 3 ~ 3-73 4-73 1-74

in it i a l  Qu a rt er

PrF pä r EÜ  W  F F ö F R Ä L R  é § É R v F  B AN K U F T T  r “LÜD iy  
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DISPOSABLE PfcRSOKAL INCOM T W T O K R E K T  DOLL AH 5
CQMPOUNDEO ANNUAL RATES Of CHANGE

. . B I L L I O N S  O F

T E R M I N A L  I N I T I A L  Q U A R T E R  D O L L A R S

Q U A R T t R
3 69 4-69 i-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73

—  5WTO7TC~RTnT5------
1-74

4 - 6 9 8*3 656.1

1.-70 7.9 7. 6 668.2

2-70 9.6 10.3 13.0 689.0

3-70 9.2 9 .5 10.5 8.0 702.4

4 — 70 7.9 7,8 7.9 5.4 2.8 707.2

1-71 8.7 8.7 9.0 7.7 7.6 12.7 728.6

2-71 8.7 8 .8 9.0 8 .0 8.0 10.7 8.8 744.1

3-71 8.1 d.O 8.1 7.2 7.0 8.4 6.3 3 .9 751.3

4-71 7.8 7.8 7.8 6 .9 6 .7 7.7 6.1 4 .8 5.7 761.8

1-72 7.7 7*7 7.7 6.9 6 .7 7.6 6.3 5.5 6.3 6 .9 774.7

2-72 7.9 7.7 7.7 7.1 6.9 7.7 6.7 6.2 6.9 7.5 8.1 790.0

3-72 7.9 7.8 7.9 7.3 7.2 7.9 7.1 6.7 7.4 8 .0 8.6 9 .0 807.2

4-7 2 8.5 8 .5 8.6 8.2 8.2 8.9 8.3 8.3 9.1 10.0 l l . l 12.5 16.2 838.1

1-73 9.0 9.1 9.2 8.8 8.9 9.6 9.2 9.3 10.2 11.2 12.2 13.6 16.0 15.8 869.5

2-73 9.1 9.2 9.3 9.0 9.1 9.7 9.4 9.5 10.3 l l . l 11.9 12.9 14.3 13.3 10.8 892.1

3-73 9 .2 9 .2 9.4 9.1 9.2 9.8 9.5 9 .6 10.3 11.0 11.6 12.4 13.2 12.2 10.5 10.1 913.9

4-73 9 .3 9 .4 9.5 9 .3 9 .4 9.9 9.7 9 .8 10.4 11.0 11.6 12.2 12.9 12.1 10.9 10.9 11.6 939.4

1-74 9.1 9.1 9.2 9 .0 9.0 9.5 9.3 9 .3 9.9 10.3 10.8 11.2 11.5 10.6 9 .3 8.8 8.2 4 .9 950.6

2-74 9.0 9.0 9.1 8.8 8.9 9.3 9.1 9.1 9.6 10.0 10.3 10.6 10.8 10.0 8.8 8.3 7.7 5 .9 6 .9 966.5

3-69 r-7o 2-70 1-71 <F71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3- 73 4-73 1-74

INITIAL <aÜAUffcR

D I S P O S A B L E  P E R S O N A L  I N C O M E  I K 'C U R S T A N T  1 9 5 8  D O L L A R S  

C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- 6 I U |0WSrWr

T E R M I N A L __________________________________________________________________________________ I N I T I A L  Q U A R T E R ________________________________________________________________________________D O L L A R S
yiJA4T£R

3-69 4-69 1 o V o 0 r-1 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73
ANNUAL K ÏT K “  '

4-73 1-74

4-69 3.0 521.2

1-70 2.7 2.3 524.2

2-70 4 .8 5.7 9.1 535.8

3-70 4 .7 5 .3 6.7 4 .4 541.6

4-70 3.1 3.1 3.4 0 .6 -3.1 537.4

1-71 4 .0 4.2 4.7  3 .2 2 .7 8.8 548.8

2-71 4.1 4 .3 4 .7  3.6 3.3 6.6 4.5 554.9

3-71 3.7 3.8 4.1 3.1 2.7 4 .7 2.8 1.1 556.4

4-71 3.7 3.8 4 .0  3.2 2 .9 4 .5 3.1 2 .4 3.8 561.6

1-72 3.7 3 .7 3.9 3.2 3 .0 4.3 3.2 2.7 3.6 3.3 566.2

2-72 3.8 3.9 4.1 3 .5 3 .3 4 .4 3.6 3 .4 4.1 4 .3 5.3 573.6

3-72 4.0 4.1 4.3 3.7 3 .7 4.7 4.0 3 .9 4.6 4 .8 5.6 5 .9 581.9

4-72 4 .7 4 .8 5.0 4 .6 4 .7 5.7 5.2 5.4 6.2 6 .9 8.1 9.5 13.1 600.1

1-73 5.1 5.2 5.5 5.1 5.2 6.2 5.9 6.1 6.9 7.6 8.6 9.8 11.7 10.4 615.1

2-73 4 .9 5 .0 5.2 4 .9 4 .9 5.8 5.4 5 .5 6.2 6 .6 7.3 7.8 8 .4 6.1 2 .0 618.2

3-73 4 .7 4 .8 5.0 4 .7 4 .7 5.4 5.1 5 .2 5.7 6 .0 6.4 6 .7 6 .9 4 .9 2.2 2.3 621.8

4-73 4.5 4 .6 4 .7  4 .4 4 .4 5.0 4.7 4 .7 5.1 5.3 5.6 5.7 5.6 3.8 1.7 1.5 0.7 622.9

1-74 3.7 3 .8 3.9 3.5 3.5 4.0 3.6 3.5 3.8 3.8 3.8 3.6 3.2 1.4 -0 .8 -1.7 -3 .7 -7 .8  610.3

¿-74 3.3 3.3 3.4 3 .0 2.9 3.4 3.0 2.8 3.0 2.9 2.9 2.6 2.1 0 .4 - 1 . 5 -2.4 -3.9 -6.1  -4 .4  603.5

3-72
.....

'3-69 4 - 6 9 1-70 2-70 3-70 " w o ~ 1- T Î " " 2 - 7 1 " 1-71 4-71 1-72 ~T=Ti~ ~~4-72" 1-73 2-73 3-73'
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CORPORATE PROFITS AFTER TAXES *
C O M P O U N D E D  ANNUAL RATES OF CHANGE

T F P V  INAL IN IT IA L QUARTER
B ï t t T Ü N S  O F  

D O L L A R S

Q U A R T E R
3-69 4-6 9 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73

A N N U A L  R A T E S

1-74

4-69 -9.8 4 2 . 1

1-70 - 10.8 -11.8 4 0 . 8

2-70 - 11.3 -12.0 -12.1 3 9 . 5

3-70 -7.6 -6 .9 -4.4 4.1 3 9 . 9

-i' 1 0 1 12 .2 -12.8 -13.2 -13.7 -28.4 3 6 . 7

1-71 -2.2 -0 .6 2.5 7.8 9.8 68.3 4 1 . 8

2-71 2.7 5.0 8.7 14.7 18.4 52.4 37.9 4 5 . 3

3-71 4.9 7.1 10.7 15.9 19.0 41.0 29.1 20.9 4 7 . 5

4-71 6.4 8.7 11.9 16.5 19.2 35.4 26.0 20.4 19.9 4 9 . 7

1-72 8.8 11.1 14.4 18.8 21.4 35.0 27.8 24.5 26.4 33.3 5 3 . 4

2-72 9.7 11.8 14.8 18.7 21.0 32.1 25.8 23.0 23.7 25.6 18.4 5 5 . 7

3-72 10.6 12.6 15.4 19.0 21.0 30.4 25,0 22.5 22.9 24.0 19.6 20.8 5 8 . 4

4-72 12.4 14.4 17.2 20.6 22.6 31.1 26.5 24.7 25.5 27.0 24.9 28.3 36.3 6 3 . 1

i-73 15.5 17.7 20.6 24.1 26.3 34.5 30.8 29.8 31.3 33.8 33.9 39.5 49.9 64.9 7 1 . 5

2-73 15.4 17.5 20.1 23.3 25.2 32.4 28.9 27.8 28.8 30.4 29.8 32.9 37.1 37.5 14.7 7 4 . 0

3-73 14.0 15.8 18.0 20.7 22.3 28.3 24.9 23.5 23.9 24.5 23.1 24.0 24.8 21.2 4 .0 -5.8 7 2 . 9

4-73 13.2 14.8 16.9 19.3 20.5 25.9 22.6 21.2 21.2 21.4 19.7 20.0 19.8 16.0 3.2 -2.2 1.7 7 3 . 2

1-74 16 .3 18.0 20.2 22.7 24.2 29.5 26.7 25.8 26.3 27.0 26.2 27.4 28.5 27.0 19.0 20.5 36.3 82.7 8 5 . 1

2-74 17.0 18.7 20.8 23.2 24.6 29.7 27.1 26.2 26.7 27.4 26.8 27.9 28.9 27.7 21.4 23.1 34.6 54.9 3 1 . 3  9 1 . I P

3-69 4-69 1-70 2-7Ô 3-70 4-70 1-71 z-7l 3-7T 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74

* NATIONAL INCOME B A S T S
I N I T I A L  Q U A R T E R

P- PRELIMINARY

P'fiFÊÀRËÛ BY FEDERAL ftEîFRVC" BÄNK” ÖF "ST. TDUrS 
AUGUST 22, 1974

SOURCES OF DATA

National Income and Product Accounts Data

Source: U.S. Department of Commerce, Bureau of Economic Analysis 
Historical Data Sources:

1970-73
1968-69
1966-67
1964-65
1929-63

Survey of Current Business, July 1974 
Survey of Current Business', July 1972 
Survey of Current business', July 1970 
Survey of Current Business, July 1968 
jftie National Income and Product Accounts of the 
tAiited States, 1529-65, Statistical tables 
(available from any U.S. Department of Commerce 
Field Office or from the Superintendent of 
Documents, U.S. Government Printing Office, 
Washington, D.C. 20402).
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I NVENTORI ES COMPARED WITH MONTHLY SALES*
M A N U F A C T U R I N G  AND T R A D E

1

1 . 6 4

1 . 6 0

1

I 9 6 0  1 9 6 1  1 9 6 2  1 9 6 3  1 9 6 4  1 9 6 5  1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1 9 7 1  1 9 7 2  1 9 7 3  1 9 7 4  
*  R A T  i OS B A S E D  ON S E A S O N A L L Y  A D J U S T E D  D A T A .  S O U R C E :  U . S . D E P A R T M E N T  OF C O M M E R C E

S H A D E D  A R E A S  R E P R E S E N T  P E R I O D S  OF B U S I N E S S  R E C E S S I O N S  
AS D E F I N E D  B Y  T H E  N A T I O N A L  B U R E A U  OF E C O N O M I C  R E S E A R C H .

L A T E S T  D A T A  P L O T T E D :  J U N E  P R E L I M I N A R Y

PREPARED BY FEDERAL  RE S E R V E  BANK OF ST.  L O U I S

7 2

68

6 4

6 0

5 6

5 2

4 8

4 4

4 0

3 6
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