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Agpgregate demand continued to grow rapidly in the
second quarter, according to preliminary estimates. Among
the various components of total spending, growth of consumer
expenditures showed the sharpest increase, with purchases of
durable goods rising sharply from the depressed rate of the
past winter. Business investment also registered a large
increase.,

Purchases of imported goods, most notably petroleum,
increased substantially in the second quarter, The amount of
crude oil imported in the second quarter is currently esti-
mated to have been almost forty percent greater than in the
first quarter, when the embargo was in effect, Together with
recent increases in the price of foreign oil, the increase in
oil importation accounted for approximately $8 billion, at
an annual rate, of the increase in total expenditures for
imported goods and services in the second quarter,

Total production in the second quarter was slightly
below that of the first quarter. The available monthly data
suggest, however, that production has been increasing in .
recent months., For example, industrial production, which
had declined rapidly through the first quarter, increased
at a 2,6 percent annual rate from March to June., Industrial
production in June was unchanged from May, reflecting in
part work stoppages in various consumer goods industries.
Total employment, which had been steady through the cuts
in production earlier this year, has increased in recent
months, The rate of unemployment has remained essentially
unchanged since January, averaging 5.2 percent of the labor
force in June,

Prices continue to increase at extremely rapid
rates, under the pressure of strong demand and the lingering
effects of earlier constraints on production in specific
narkets, Prices of some items have decreased, with the
most notable being the drop in prices in the wholesale mar-
ket for farm products. This easing of price pressure in
specific markets is largely a temporary phenomenon, however,
reflecting adjustments to supply and demand distortions
which arose last year. Inflationary pressures remain
strong, and while some individual prices are rising slower
than others or even falling, the average level of prices
in the economy continues to rise.
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TOTAL CIVILIAN EMPLOYMENT
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WHOLESALE PRICES - ALL CONNODITIES, SEASONALLY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE
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PERSONAL INCOME
RATI0 SCALE MONTHLY TOTALS AT ANNUAL RATES RATI0 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLIARS
1.2 - .
1.1 10 2’"'!.1
1.0 /” 1.0
0.9 - ,//’ 0.9
0.8 %,/ 0.8
+9. 41
0.7 /)4 0.7
4, 57 ; /
»8. 31
0.6 yrs 0.6
0.5 0.5
X ¥ & ? X
. N .
¥ 5 % 3
0_‘9 [ K ) L) ’
1966 1967 1968 1969 1970 1971 1972 1973 1874

SOURCE:s U.S. DEPARTNENT OF COMMERCE
PERCENTABES ARE ANNUAL RATES OF CNANGE FOR PERIODS INDICATED.
DATA REVISES FROM 1071
LATEST OATA PLOTTED: JUNE PRELIMINARY

PREPARED BY FEDERAL RESERVE SANK OF ST. LOU1IS

PERSONAL INCOME
TES

comMep £

' GILLIONS OF

JERMINAL INITIAL MONTH
MONTH ANNUAL RATES

Ao12 4272 173 2073 3-73 4=73 2573 6-73 7-73 §-73 9-73 19=-73 A1-73 12-73 1-T4 2-74 -6 478 5-7%
cdR=12 i 1l.4 994.6
=73 10.3 9,3 1,002.0
kT3  i2e2 120 13,9 - 1:016.%
. 3-73 1203 12+6 14,3 12.6 12026.5
e b=73 lie® 11e6 1244 10,7 8,8 1,031,7
5=12 Aiak 11eQ 11.5 10,0 8.1 8.1 11038,9
513 199 10:9 31l.2 10,9 9,2 9.4 10.0 15067,2
7-73 . 10,9 _10.8 11.1 10,2 Se5 9.8 10+4 10,7 1,086.1
8-13 1.2 Y1.2 }1.5 )10.8 10,4 10,8 J1l1.5 12,3 13.9 12067.6
9=73 _ 1106 11e7 1240 _1le& 1ke2 Lle? 32+5 13,3 l4s6 15,4 1,080.4
—1Q=73 11,7 1l.7 12,0 11,5 ll.3 1.8 12.,4 13,0 13.8 13,8 j2.2 1,090,.8
Al-73 Lle6_ Jla6 Ale8 11e¢4 2103 Qleb 1201 12,5 13,0 12,7 il.4 10,6 123100,0
12-72 li.3 11s3 1145 klol 10.9 JleZ 1led 1l.8 12,0 1l.5 10,3 9.3 8,0 1,107,1
L=74 10.5 10,4 1Q,5 10,0 9.7 9.8 10,9 10.0 9.5 9e1 1.6 bl 3,9 =g.l 1,107.0
2-74 1042 10,2 1U.2 9a8. Sa5 Qa6 94l b Y- Sad 828 7.5 $s3 520 3.3 1.2 1:113.4
_3-14 a8 2.1 GeB 9.3 9.0 9.1 9.l 940 8.8 el - 78] 5.9 el 3.7 226 491 121178
4=14% 9.8 9.1 921 9.3 3.0 9.1 921 9,0 8.8 822 = Te2 (- 7% 5.6 520 6.7 [-7%-] 9.1 12125.2
S=14 928 941 948 Q4 Qal 9.2 9.2 221 320 24 Te6 69 [['PL} $29 1.6 1.8 9.1 1003 .41134-4
£=14 9.1 Qab 9.1 a3 . 9.l 9.l 9.1 9.0 Be9 Ba4 1+6 T2l 626 604 1.1 1.8 9.1 9.2 8,1 l:161,.8P
11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 9~-73 10-73 11~73 12-73 1-T4 2-74 3-74 476 5-T4

INITEAL MONTH

P- PRELIMINARY
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RETAIL SALES

RATI0 SCALE RATI0 SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
50 50
TR 2
45 ; 74c.3 45
40 / 40
ua.a/
35 ) ‘{35
30 — 30
+13. 02, f\N'
4/.)':7%
25 PO 25
. ‘N OO, ‘B A, 88| A, ‘v ‘ or, 'y <4
2oLt (¥l b o N e |
1966 1967 1968 1969 1971 1972 1973 1974

PERCENTAOES ARE ANNUAL RATES OF CHANGE FOR PERIODS 1D}

1970

SODACE; U.S. DEPARTMENT OF COMMERCE

CATED.

LATEST DATA PLOTTED: MAY PREL{MINARY, JUNE ADVANCE ESTIMATE

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS

RETAIL SALES
COMPCUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH MILL 1ONS DF

MONTH . OOLLARS
11-72 12-72 =73 2-13 3-73 4-73 5-73 &=73 7-73 §=73 O-73 10-73 1)-73 12-73 1-78 2-76 3-74 4-74 5-T4

12-72 2441 239.407
1-73  35.2 41,2 40,707
2-73  28.8 3ke2 11.0 41,262
3-73__27.5 28,6 20,3 23,1 41,979

4=73 _ 1640 14,1 4.8 -o.a]-zok 81:185
S-73 16,2 18,6  T.7_ $.7 _=3ab u.q\ 41,723
673 1lel 9.l 2.1 =0,5 ~7.%5 -0.3 -uk 41,167
T-73_ 16,1 15.0 104 9.1 5.7 1623 16,0 58,0 42,767
823 12,7 11,6 2.0 5.5 2.2 8.8 6.2 1846 =110 N 42,338
973 11.9_10.7 - LN % 42:529
10-73_ 12,1 10.9 1.5 6.4 _&.) _ 8.9 7.3 13.7 1,9 9.0 13.2 42,970
=73 11,0 9.9 6,7 5.6 3.6  T.6  fod 10,9 1.5 6.0 6.5 ok £2,976
12-73 8,1 6.8 3.8 2.5 0,4 3ak__ ka6 4e1_ =3.6 =1s7 =3.8 -11.3 -21.5\ 42,116
1-74 9.3 8.2 5.5 4.5 2.1 5.1 _ 4.4  To5 0.8 3,3 2,9 -0.4 -0.6 zsk 42,932

2=74 9.0  B,0 5.5 4.6 3,0 5.7 4.5 Fud_ 1.5 2.7 3.4 1.1 1.5 15,4 5.3\ &3,138

e 3=4 9,8 8,9 626 5.9 4.5 _Tel 6.2 8.9 3,9 6.2 6,4 5.1 6.4 17.8 13.9 zz.o\ 43.872

e 4=2%_10.0 90l Te0 6.3 Sel _ Ta8  6eT 9.2 4.8 6,9 Te2 6.2 To5 16,2 13,2 1T.1 11.8

o 6=T4 8,9 Bud _ 6ad 5.5 } 44| 6.6 5.7 Tub 3.9 5.5 5.6 _4eT__ 5:23_10.6 1.8 B3 3.9 0.2 - —44,297€
i 11-7212=72 173 2-73 3-73 4-73 5-13 6-73 7-13 8-13 9-73 10-73 L1-73 12-73 1-74 2-14 3-T4 4-T4 5-74
INITIAL MONTH
T RE T S e e e e
. E= ESVIMATED . e e e e e e e
- PREPARED BY FEDERAL RESERVE BaNk OF ST. LOUIS
JULY 12, 1974
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COMPENSATINN PER MAN-HOUR,

TOTAL PRIVATE ESCONOMY

COMPOUNDED ANNUAL RATES OF CHANGE S
TERMINAL ) INITIAL QUARTER ) T, 1967 = 100
QUARTER N :
2-69  3-69 4=69 ]1-70 2-70 3-70 4=70 1-T71 2=T1 3=7l 4=7J1 |-72 2-72 3-T2 4-72 1=73 2-73 3-73 4-I3 .
3-69 1.2 o ) 116.7
4=69 8.5 9.9 e 119.5
1-70 1.7 8.0 642 121.3
2570 1.6 Tal 646 Tl ) 123.4_
3-70 7.9 8,1 7.4 8.1 9.0 126.1
4=70  Teb Tk 6.8 7.0 6.9 4.8 127.6
1711 7.5 7.5 7.0 7.3 7.3 6.4 8.l 130.1
271 Teb  Taé 140 Tel Tl 6.5 1.3 6.6 132.2
3-71 7ot Tob  Tol  To2  Ta3 6.8 To5  Te2 7.8 134,7
471 Tal  Tal 6.7 648 6.7 6.3 6.7 6.2 6.0 4.2 136.1
1-72_ 7.3 Taé Tl 1.2 742 6.9 7.3 Tol 7.3 7.1_10.1 139.4
272 702 Te2 7.0 Tsl 3.0 6.8  Tel 6.9 7.0 6.7 149 5.9 161 .4
3-72 7.0 7.0 6.8 6.8 6e8 6.5 6.8 6.6 6.5 6.2 6.9 St 4.9 143.1
. 4=T12 7.1 1.1 6.8 6.9 65 66 6.9 6.7 6.7 6.5 7.1 6el 6.2 1.5 145,.7
1573 7.3 Tob  _1s2  Te2 143 Tol 7.3 T2 1.3 Te2  Te9  To3  Te8 9.3 111 149.6
2-73 7.3 1a3_ Tal Te2 _ Te2  Ts0_ Te2  Tel _Te2 _ Tel _Teb _Tol _ Tob 8.3 B.7 643 151.9 .
373 7.3 T3 Tel  Te2 o2 Te0  Te2  Tel T2 _Tsl  Teb  del  Teh 8.0 8.2 6.8 1.3 154.6
4=73  Te3  Te3  Te2  Te2 T3 Tul Te3 Ted 1.3 o3 2e6 7.3 1.5 8.1 8.2 7.3 1.3 8,3 157.7
1=14 7.2 7.2 7,0 Tel  Tel 649 Tol 740 Tel 740 Te3 7.0 Tel Te5  Te5 626 6.7 6.6 4.6 159.5
2-69 3-69 =69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-T1 1-12 2-12 3-12 4-72 1-13 2-13 3-73 &-13
TNITIAL QUARTER
OUTPUT PER MAN-HOUR, TOTAL PRIVATE ECONOMY
COMPOUNDED ANNUAL RATES OF CHANGE
temMinaL INITIAL QUARTER 1967 = 100
QUARTER .
2-69 3-69 3-69 1-70 2-70 3-70 4-70 1-71 2-7L 3-FL &=7% A=12 2-72 3-72 =72 1-73 2-73 3-73 =73
3-69_ -0,4 103.3
469 -0.6 _=0.8"_° 103.1
1-70__ =0.6_-0.8_ =-0.8 102.9
270 0s6__0s6  1o4 | 3N ‘ ) 103.8
3-70 1.8 2.3 3.6 5.5 ;?;‘\\ - 105.7
4=T0 1.2 1.5 2.1 - 3.1 2.9 -;:;‘\\; 105.3
1=71 2.2 2.7 3% 4.5 4.8 3.4 _ 846 N 107.5
2270 2.2 2.6 3.1 3.9 4.0 2.9 5.2 lk +4.2%- 108.0
T3-70 2.5 2.9 3.6  4s)  4s2 3.6 S.l 3.4 ;T;'W‘ 109.3
4=T1 2.5 2.9 3.3 3.9 4.0 3.3 4.6 3.2 3.9 ;TE\\\ 110.1
=12 245 248 3.2 3.7 3.7 3.1 _4sl - 3,0 3.3 2.6 2.2 110,7
2=72 29 3,2 3.6 40 4ol 3.6 45 3,17 4e2 3.9 44 AZT?\\\ 112.5
3-T2 2.9 3.1 3.5 3.3 40 3.5 4.3 3.6 3.9 3.7 3.9 4.8 ;j;‘\~\ 113.3
4=72 3.0 3,3 3.6 4.1 _4el 3,7 4.6 3.8 402 4.0 4.3 5.0 4.1 5.4 114.8
1=73. 3,2 3,5 3.3'1_::5J 403 3,9 4,6 k.l  hek 8,3 46 5.1 4e6 5,5 ;:7}.; 11624
2°73 2,9 3.2 . 3,5 3.8 3.8 3.5 420 3,5 3.7 3.5 _ 3.6 3,9 3.2 3e3 2.3 —;:3“\‘<-2.l96 11651
3-73 2,8 3,0 3,2 3,5 3.5 3,2 3.6 3.2 303 3,1 3e) 3.3 266 246 146 =0.3 0.3 116.2
4=73 2.6 2,7 3.0 3,2 3,2 2,4 3,2 2.8 2.9 2.6 206 2,7 200 128 1.0 -0.6_=0,3 -1,0 115.9
=76 201 2.2 246 246 245 242 2.5 2.0 2.0 1.7 16 1.5 0,8 0.4 0,6 [-2.1] -2.4 -3.8 -;:}) 1164.0
2-69 3-89 =69 1-T0 2-70 3-70 #=T0 1=71 2571 3-71 &-71 1-72 2-12 372 &-12 1-73 2-73 3-13 413 '

INITIAL QUARTER
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATI0 SCALE RATIO SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
145 e 145
> 139.9
135 UNTT LABOR COSTS j};; 133
s2.97 | — i )
125 B bt P 125
115 0. "A I”a’f'»'”/
V o am. 13 /4‘205
e ;
105 P - 195
*4,07 L |~ 185
Ko A/ 175
95 >~ j/
165
85 {P NSAT | ON [~ '8
B ERT BARARAOR ,/1 145
! 74 135
75 711
125 125
L~
115 ; / eve.22) """ M s
A
105 Lo d——QUTPUT PER MAN-NOUR ——1105
‘_-v____)
95 -0. 87 95
237 /7. ‘08 7% SR, ‘48 Vg B g V4 k8 IS . ‘P
i 4 et S
1966 1967 1968 1969 1970 1971 1972 1973 1974

UNTT LABCR COSTS, TOTAL PRIVATE ECONOMY
UNDEQ ANNUAL RATES DOF CHANGE

SOURCE: U.S. DEPARTMENT OF LABSR
PERCENTAOES ARE ANNUAL RATES OF CMANGE FOR PERIDDS INDICATED. )
LATEST OATA PLOTTED: 13T QUARTER

PREPARED 8Y FEDERAL RESERVE SANK OF ST. LOUIS

compQ
TERMINAL \ IN(TIAL QUARTER 1967 = 100
QUARTER
2-69 3-69 4-89 1=70 2-70 3-70 4-70 =71 2-71 3-71 4=71 =72 2-72 3-72 &-J2 i=73 2-13 3-73 &-13
3-69 7.4 . 112.9
4-69 9.0 10.7 115.8
1-T0 8.5 Gy} T.5 . 117.9
2-10 72 7ol 5.4 I ak 118.9
3-70 5.0 5.7 %el 2.4 1.4 119.3
4-19 6.1 5.8 4,7 3,7 3,9 5k 121,2
171 5.1 4.7 3.6 2.6 2.6 2,9 =0.7 121.0
2-11 Sel 4T 348 3.0 2.9 3.5 2.0  4.T +2.9% _ 122.4
3-7) 4.8 4,5 3.7 3,0 2.9 3,4 2,3 3.3 3,0 123.3
4=T1 444 4s) 3.3 2,7 2.6 2.9 2,0 2,9 2.0 1.\ 123.6
1-72  6a7 4,5 3.8 3.3 3,3 3,7 3.l 4,0 3.8 4,3 7.7 1259
2-72 6.3 4,0 3.3 2.9 2,8 3,0 2,5 3.1 2.7 2.6 3.4 —ok 125.7
372 6s1 3.8 3.2 2.8 2,7 2,9 204 249 2,5 2.4 209 0.6 1.9 126.3
4=72 3.9 3,7 3.1 2.1 2.6 2.8 2.3 2.8 244 2.3 2.1 kel 1.9 1x 126.9
1-73 4,0 3.8 3,3 | 2,9] 2,9 3,0 2.6 3,1 2,8 2.8 3,2 2.1 3,0 3.5 5§ 128.5
- 4 . 3 3 4 341 3.6 3eh 3.5 349 3,2  hel__ 4.9 __ 6.4 r1,7 +8.9% 130.9
3-73_ 4.4 4.2 3.8 3.5 3.5 3,7 3.5 3.9 3.8 3.9 4¢3 . 3.8  4eT7 .4 6.6 Te3 6.9 133.1
4=13 __ 4e6 4.5  &sl 349 3.9  fal 3,9  4e3- 43 495 4.9 45 5,6 6.1 Te2 1.9 1.9 9.\ 136,90
1=16 540 439 4.5 _ 4e4  4ab 4.7 45 5.0 5.0 5.2 5.7 5.4 6.3 Tol 8.1 ) 8.9] 9.3 10.5 xz}ol 139.9-
2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-12 3-72 4-72 1-13 2-73 3-13 4-13

INTTIAL QUART

ER
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GROSS NATICNAL PROOUCT IN CURRENT DOLLARS
COMPCUNDED ANNUAL RATES OF CHANGE

)3 F
TFRM INAL INITIAL QUARTER ‘I.I.IO:'S‘ o
QUARTER ANNUAL RATES
3569 469 1-70 2-70 370 4~7C_1-71 2-71 3=71 4-71 1=72 2-72 3-72 4~72 1-73 2-73_3-13 4~73 i-T4
4=69 3x 98,9
1570 3.6 4.1 NF4.2% 958,53
2-70 401 4.6 5:\ 9706
2-70 4.9 5.4 _ 6,1 7}\ 987.4
4=170 42 4.5 bel 444 lh.\ 991.8
— T ‘~\\\\
1-71 6.0 646 7.2 7.9 8,4 15,3 11027.8
271 6.3 6.8 T3 1.9 8.2 LleS 7?;\‘5; 1:047:3
3-71 6,2 6e6 140 Teh_ Te5_ 9.5 6.6 5?2\‘\; 12061,3
4~7) 56 6.8 1.2 1.6 Vel 9,2 1.3 1.0 a:;\‘~\ 1:003,2
=72 7.0 1.4 7.9 8.2 H,4 9.8 8,5 3.7 10.4 12R 1:115,0
2-72 723 Tel _Bel 8,5 87 9,9 8,9 9,1 10,9 11e3 10,4 +10.0% 1,143.0
3-172 1.5 7.9  d,3  B.6 8,8 9.5 9,0 9,2 10.2 10.7 10.0 9,5 1:169.3
4-72 Te9 8.3 8.7 9.0 9.2 fJe2 9,5 9,8 10,7 11.2 10,9 Ll.} lz:;\‘\; 1204,
1-13 8.4 8.8 9.2 9,6 9,9 10.8 10,2 10,6 11,5 12,1 12,0 12,5 14,1 15:;\‘\‘ 1:248,9
2-13 8.5 9,9 9,3 9,6 9.8 10,7 10,2 10,5 11,2 13a7 11.5 11,8 12.6 12,5 9?:\‘~; 1:277.%
3-73 906 900 9.3 _ 906 9,9 10,6 10,2 10,4 1he) 1les 11,3 11.% 11,9 11.7 9.8 Lo::\“s; 1:308,9
4173 8.7 9.1 9.4 9,7 10,0 10,7 10,2 10,5 13.1 1le4 11,3 Jie4 1i.8 11.6 10.3 1.6 11:;\‘\; 1:344,0
1-74 8.5 B.8 9.1 9.6 9.6 10,2 9.8 9,9 10,4 10,6 10,4 10,6 10,5 10,1 8.8 8,5 7.8 4.5 1:358.0
2-74 Beb_ dal_ 9.0 9.3 944 [10.0] 9.6 9.7 10.1 10e3 10al 1020 10e1 9,7 8.5 8,3 7.7 6.0 1:;\ 1:383,5F
| Sesmu—— . [ ]
3-69 4-66 1-10 2-70 3-10 4=-70 1-71 2-T1 3-71 4=71 1-72 2-72 3-12 & 12 1-13 2-73 3-13 4-73 1-14
INITIAL QUARTER .
P~ PRELIMINARY
GROSS NATICNAL PRODUCT IN CONSTANT 1953 DOLLARS
COMPCUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERM ENAL INIYIAL QUARTER
QUARTER ANNUAL RATES
ﬁ;pq 4-59 1-70 2-70 3-70 4-70 1=74 2=71 3-Th 4=1) Q-2 2-72 3-72 472 L-73 2-73 3-73 &-73 1-7%
4-69 =242 125.1
1-70  -2.2 -2::\‘\:]-195 121.2
2-70_ _-1.3 -U,8 0.5\\\\_ 122.1
3-70 =2,3 94 L.l z:;\\\\ 1212
4=70 {-1.1} -2.8 -0.4 -0.3 -&;;\\r~\ 719.3
| AR | T \
1-7] 0.7 ded 242 207 2,1 10,2 136,9
2-11 LeO  3eb6 203 248 2.7 0.4 2.9 42,1
371 102 3.7 2.6 2,8 2,8 542 2.8 24;5\‘\; 18742
4-71 1a3 243 3,0 3.6 3.5 5,5 4,0 &6 6.5 159.1
1-12 202 208 3.4 3e8 4,0 5,7 456 5,2 6,4 a.:\\‘~; 170.9.
2272 _ 248 __3e3 349 _ 4.4 _4eb 6.1 5.4 6,0 T.d T s;:\\‘\; 186.6
372 3ol 345 a4 %45 4,8 6,1 5,5 6.0 6.8 6.9 Tl ﬁ:;\\\\g 198.1
_ 309 445 449 5,20 044 5,9 6,4 V.l Te3 _ Tleo  Tuk a.;\\‘xk 814.2
ced_ 429 5.3 5.6 | 607 ] 6i3 6.8 1.5 7.1 8.0 __1a9__ 829 9.;\\-k 832.8
L 3 1 \

2-13 3.8 9,2 4al 5.1 5.3 6,3 9.8 6.2 bl haB 6.8 65 _ 6ab . S.8 2.2 S __ B3T.&
3-13 3ab_ 0eG  @a3__ 643 520 5.8 5.4 5.7 Gal 6,0  6a0 5.5 _%.% 4.4 1.9 1;:\\‘\~4§ 840,8
-73 09 3¢9 543 ab 4.8 5.5 5.1 5.6 5.7 5.6 5.6 4.3 4T 3.9 2.1 2,0 z.;\\‘\L . 045,7
1-7% 2.9 342 346 3.8 3,9 4,5 4.l 4.2 843 6,1 A8 3.2 2.7 Lef 0,3 —l,1 -=2.% -1.;i\‘~; 830,5
2-14 2e7 340 343 3,5 __3,5 6,1 3,7 3.7 3.8 3.5 3,2 2.6 2,1 k.1 [cos) -1 =2.0 =61 -1.2 828.0°P

3589 4-69 1-T0 2-T0 3~70 4=10 1-71 2-T1 3-71 4-71 1-72 2-72 3-72 4=12 1-13 2-73 3-13 4-13 1-T4

INITIAL QUARTER

PLBKFLIMINARY

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PREPAPED BY FEDERAL RESERVE BANK OF ST. LOUIS
SMLY 08, 1974

12



1
1

1.

.5
.4

.5

DEMAND AND PRODUCTION

RATIOQO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1.5
é‘ 1.4
1.3835
; Z s
TOTAL SPENDING U *Ig.a/
Vi 1.2
- '
// 1.1
+4.27
%’6 1.0
9 +8, 12~ 0.9
- 8280
8 e "z /jc:j__.) 0.8
/V // "0.5:
[ 112
/
REAL PRODUCT R
6 0.6
IS7 GIX, 87 M0 97X, '69 4 O7F. °70 57 9IX. 73 N oiF. 74
14 (S J 0 s
1966 1967 1968 1969 1970 1971 19772 1973 1974
[LENP IN CURRENT DOLLARS. SOURCE: U.S. DEPARTMENT OF COMMERCE

iZGENP IN 1958 DOLLARS.
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GENERAL PRICE

INDE X *

RATIO SCALE RATIO SCALE

1958=100 1958=100

175 175

170 170

165 /ln.on 165

sy 160

160

155 //// 155

150 e g 150

145 145

140 Sk 140

135 ZX77d 135

130 ); 130

»4. 8.
125 125
4./
120 ] 120
3. 12

115 115
IR YRR 5 § 3

110 § 88 § 5 §—o
g X' ! ‘ 2 { : s 2

105 ) $ 1 ) ¢ £ ios
1966 1967 1968 1969 1970 1971 1972 1973 1974

BAS USED IN NATIONAL INCOME ACCOUNTS

SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CMANGE FOR PERIODS INDIGATED.
DATA REVISED FROM 1071
LATEST OATA PLOTTED: 2ND OQUARTER PREL !MINARY

PREPARED 8Y FEDERAL RESERVE SANK OF ST. LoUIS

IMPLICIT PRICE DEFLATOR FOR GRUSS NATIONAL PRODUCT ~

COMPCUNDED ANNUIAL RAVES OF CHANGE

TEO® INAL INITIAL GUARTER 1958 = 100
QUARTER
3-69__5-69 1-70 2-70 3-70 =79 }-J% 2-7% 3-7} =71 1-72 2-72 3-72 &-72 }-73 2-73 3-73 4-13 }-1&
4=69 5,5 130,88
1=70 5.9 0.3 = 132,91
2-10 5.5 5.5 AR 134,41
3-70 5.1 5,3 4.3 h.l\""m 135.77
4-170 Se% 53 5,0 5,2 646 137,88
1-71 5¢3 5.2 4,9 S.)1 5.3 4R 139,487
2-71 502 5.2 J4o5 | 5.0 5,3 4,8  %,8 141,13
 S—
3-71 4s9 440 9e5 4.5 446 440 341 2.6 162,03
4=171 45 4eb  wel  G.)  40) 3.5 3.4 2,2 1.\
4 . . R \‘?{"% 182,70
1-72 408 _%ed 4.2 4.3 4e3 3,8 DT 3.3 3.7 5,5 144262
2-12 4.9 403 4.0 4.0 490 3.6 3.3 3,0 3.1 3.7 1,9 145,31
3-12 403 4,2 4,0 3,9 3,9 3,5 3.3 3.3 3.1 3.6 2.6 3k 166,50
4=72 _ %s3 %2 849 3,3 3.9 3.6 3.6 [3.2) 3.3 3.7 30 3.7 4h _147.9¢
— T \
1-73 294 493 4.1 _4,) 4,1 3,8 3,7 3,5 3,7 4,0 3,7 4,3 4,8 5,5 149,95
2=73  heb 45 4.3 4,3 4,3 Gad 6. 4.0 4.2  Gen 6.k 5,0 8.6 6.4 LX , 152461
‘&'\4%
3-73 403 441 a,n 26 4.7 945 4o5 4,5 447 S.l 5,0 5.7 6.3 7.0 7.8 8.3 155267
4=13 500 3.0 4,0 4.9 _ 5.0 448 4,9 4,9 S,1 5,5 5.5 642 6a7 Tk 8.1 8,5 m 158,93
1-74 Sew  Ged 5.3 5.4 5,5 5.4 5,5 5.6 5,8 6,3 6,6 F,0 Job 8.6 9,1 9.7 10,5 12.3 163,61
2-74 Seb  Sec 5,5 5.6 5,7 5.6 5,0 S8 641 5.5 6.0 1.2 7.8 | 8.6) 9.0 9.5 9.9 10,5 8.8 \ 162,090
3-69 4-59 1=T0 2-13 3-T0 =10 1=T1 2=11 371 4=71 1-72 2-72 3-12 4-12 1-13 2-13 3-713 413 1-T4

INITIAL QUARTER

P~ PRELIMINARY
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PERSONAL CONSUMPTION EXPENDITURES IN CURRENT DOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER 0OLLARS
QUARTER T ANNUAL RATES
3-69  4-69 1-70 2-70_ 3-70 4=-70 1-71 2-71_ 3=71 4=71 1-72 2-72 3-72 472 1-73 2-73 3-13 4=13 1-74
4-69 1.5 ' 594,46
1-70 1.3 7.0 604,6
2=10 1.0 6,7 6.4 614,90
3-70 6:9 6.6 6.4 6.5 623.7
=70 6.1 5,7 5.3 4,7 3,0 620.3
1-71 TaS _1a5 a6 8,0 8,8 14.9 6503
2=-11 7.5 7.5 7.5 7.8 8,3 11,0 17,3 662,10
=1 763 7.3 7.3 T.5  T,8 9.4 6.8 6,2 612,13
4-11 To3 1.3  Te3  Te4 _ 136 8.8 6,9 6.7 7.1 683,68
1-12 To6  Ti6 1.7 7.9 8,2 9,2 1.8 8.0 . 8.9 10.8 70143
2=12 8,0 8,0 8,1 8,3 8.6 9,6 8.5 8,8 9.7 1l.l 11.3 _120.%
12 8,2 82l 8.2 8.4 8,7 9.5 8.7 8.9 9.6 10.5 10,3 9.3 J36.8
4-12 8.3 8.4 8,5 8.7 9.0 9.8 _9ad 9.4 10.0 10,7 10.7 10.4 1l.5 157.2
1-13 8,7 8.8 8.9 9.2 9.5 10s2 9.6 10.0 10,6 11,3 1le% 11.% 12,6 13.6 181.7
_2=13 BaZ 848 9.0 9.2 9.8 10,1  S.6 9.5 10,4 10,9 11.0 10.9 11.8 1.3 9.2 799.0
e 3-33 8.1 BB 9.0 9.2 9.4 20,0 9.5 9.8 10,2 10,7 10,6 10.5 10,8 10.5 9.0 8,9 0 816,33
4=13 Be4 8.5 _ €af 8,8  B.9 9.5 9.0 9.1 905 9.8 Ge6 943 9a4 8,8 T3 6.3 3.8 823,¢
1-74 Bo4 _BoS _£.6 8,7 8,9 9.6 8.9 9.1 9.4 9,5 9.2 9.2 B.7 1.5 7.0 6.0 8.4 £40,6

3-69

4~69

=70 2-70 3-70 4-70

1-7r 2-7%

3-71

4~71

1-72 2-72 3-72 4-72 1-73 2-13 3-713 473 1~-74

INLTIAL QUARTER

P— PREL IMINARY

PERSONAL CONSUMPTION EXPENDITURES IN CONSTANT 1958 DOLLARS
COMPOUNOED ANNUAL RATES OF CHANGE

SILLIONS OF

TERMINAL INITEAL OQUARTER DOLLARS
QUARTER ANNUAL RATES
3-69 _4-69 1-70 2-70 3-70 4-20 2-71 2-71 3-71 4&-71 1-72 2-12 3-72 412 1-73 2-73 3-73 4-73 1-74

4=69 2.3 472.2
1-70 2.1 1.8 4763
2=-10 223 2.3 2.1 [Ya ]
3-10 2.4 2.% 2.8 2.9 £9Q.9
4-10 dad__3a)l 0.9 0.0 =2.8 4771.5
1-71 . 249 3.0 3.3 3.8 3.9 11.0 —590.3
2=1% 2.9 3.0 3.3 3.4 3.6 6.9 3l 493.8
3-11 3.0 3.k 3,3 3.4 3.5 5.7 3.1 3.2 497.7
4=-71 3,2 3,3 3.5 3.7 3.8 S.6 3.8 4.2 5.2 _5Q4,1
1-12 3.6 3.7 4.0 6,2 k.4 5.9 4.6 5.2 6.2 T.} 5128
2-12 4.0 3.2 6.5 4.7 4.9 6.3 S.4 6.0 6.9 T.T 8.4 523.2
3=12 $.2 %04 4,6 4©,9  S.l 6.3 5.5 6,0 6.7 T.2 T.3 6.3 $31,2
4=12 425  4aT 9.0 5.2 5.5 6ab 5.9 6.4 Tal  Tab Tl T.h 8.5 542,2
1-73 408 540 542 5.5 8.7 6.7 6.2 6.1 T3 TaT 7.8 T.6 8,3 8.} 552.9
2=-13 608 4.7 549 5.l %3 6.l 5.6 5.9 6.3 6.5 .3 5.8 5.7 4.3 0.8 553,17
3-73 4.3 b4 _bah 4.8 4.9 5.6 s.L S.6  Sab ST 5.5 4.9 &6 3,3 0.9 1.2 555.4
4=13 3.6 3.7 3.8 3.9 4.0 4.6 4.0 4.1 4,2 4.1 3.7 2.9 2.3 0,8 ~=l.b 2.7 =—6.4 5586.3

2=T4  Bal 3l 3.2 3.2 3.3 3T 32 3.2 3.2 3.0 2.5 a8 Re2 0.0 -deS =241 =341 =le5 1.9 562,39

3-69

4-69

1-70 2-70 3-70 4-70

1-71

2-71

3-7N

&-71

1-72 2-712 3-72 472 1-73 2-73

3-73 4-73 1-74

INITIAL QUARTER

P— PRELIMINARY
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GROSS PRIVATE DCMESTIC INVESTMENT IN CONSTANT 1958 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIGNS OF ~

TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUGAL RATES
3-69__4=69 1-70 2-70 3-70 =0 1-71 2-T% 3-71 4=71 1-72 2-72 3-72 4=-72 1-73 2-73 3-73 4-713 1-74
. %=69 21,2 107.4
e A=10 . =19.0 -16.7 102.6
2-70 ~12,1 =-2,1 _ 3,6 103,5
3770 27,5 _-2.5 5.5 1.5 105.4
~6=70 _ =8.6 =449 =0e6 =207 =11,9 102.1
1=TL  ~3,6 0.6 5,2 S.] 4.8 24,1 107,9
2271 =1.) 2.7 1.1 8.0 8,2 19,9 15,3 111.8
C3=71 . ~1.8__ 1a3 4ol _ %9 4¢3 10,3 3,1 ~6.6 109.9
4-1} Qo3 _ 3.4 _ 6.6 _Te2 Tod 1204 8,6 5.4 16.1 114.8
_.1-72 1.9 4.8 7.9 8.5 8s7 13,3 10,7 9.2 18.0 17.0 119.4
2-12 2.9 5.6 8.5 9.1 9.3 13,3 11,2 10.2 16.5 15,2 13.4 123.2
3-72 326 6,2 0.8 9.4 9,6 13,1 11,2 10,5 15.2 13,9 12.6 11,5 126.6
e 6=72 4.3 6,8 943 348 1Cel 13.2 Ale7 1lel 15.0 14.0 13.0 12.9 _14.3 130.9
1-73 4e8 Tol 9% 10,0 1002 13,0 11,6 1l.l 16e% 136 12.6 12,3 12.7 11,1 _134.4
2-73 49 7,0 9,1 9.6 9.8 12,3 10,9 10,4 13el 12,1 1le2 10,6 10,3 8.4 5.8 136.3
L..3=13 4,5 6,5  B,3 8,7 8,8 10,9 96 9.0 11.2 10s1 9.0 8.l 73 5,0 2.1 -1.5 _135.8
_A4=13 6,0 Te9 98 1043 10.5 12,6 11s6 1142 13,4 12.7 12e1 11.9 12,0 Mob 115 44 329  145.8
<1 ' 6 7 ' 7 3,5 —0,8 =2.9 =3.6 =30 133.3
2-14 2,0 446 6e0 6ol 6,0 TS5 602 5,5 6,7 5.5 4¢3 342 201 0e2 ~1+8 -3,7 -4.4 -18.9 -5.9 131.3P
3-69 4-69 1-70 2-70 3-10 4-70 1=T1 2-T1 3=11 411 1-72 2-72 3-12 4-72 1-713 2-13 3-13 413 1-14
INTTIAL QUARTER
P- PRELIMINARY
o PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
JULY 22, 1974
GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS
COMPCUNDED ANNUAL RATES OF CHANGE -
BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS :
QUARTER ANNUAL RATES ©
3-69 469 1-7C  2-7C 3-70 4-7C 1-71 2-71 _3-71 4=-T1 1-72 2-72 3-72_ 4-72 1-73 2-13 3-73 4-73_ I-T4
_4=69_ -18.4 137.9
_1-7C_ =143 -13.2 133.1
2-70  ~1.7__=3.6 141 135.4
3-7C -3,2 1.3 Y.6_ 11,1 139.2
4=7C_ =3,6_ =0.4 4.3 3.0 =~S.l 137.4
1-71 1.3 5.€ 10,1 11.2 10.5 29.6 146.6
2-171 400 Teh 1244 13,7 L4e4 25.6 2.8 154.0
3-71 3.3 6.3 1C.C 10.6 10,3 15,9 9.6 =-1.3 . 153.5
4=71 5.1 8.0 11.4 12,1 12,2 12,0 1341 9.C 20.4 160,8
1-72 6e8  Se& 12,8 13,7 14st 18.2 15,6 13,6 21.8 23.2 169.4
2-72 7.5 10.1 1341 13.8 14.2 17,7 155 14.0 19,6 19,1 15.2 175.5
3-172 8.2 10.¢ 13,4 lésl 14e4 17,5 15.6 14,3 18.6 18,0 15.6 15,9 182,1
_4-72 9.0 11.3 13,9 l4.6 14,5 17,7 16.0 15,1 18,7 183 1¢,7 17.5 19,0 190,2
1-13 Se7 11e% 1403 1%.C 15,4 7.9 1645 15,6 18,5 18,6 17.5 18,2 19.4 19.8 199.0
2-13 S.9__12.C 14.2 14.8 15.1 17.4 16.1 15.4 18,0 17,6 16,5 16.5 17.2 16,3 12.8 205.1
3-73_ Sef _Mlel_ 12.8  14+3 1445 1€e5 1542 14,5 16,7 16.2 15,0 15,0 16+8 13.4 10.3 7.8 209.0
4=T2  ilel_ 13.C 31%eC 1945 1548 17.5 1€.8 163 18.4 18,2 17,5 17,8 18.2 18,0 17.4 19.8 33,1 224.5
1- 14 8.8 10,5 12e1 12,5 12.5 14.0 12,8 12.C 13,5 12,7 11.5 11.0 10.1 8.5 5.8 3.5 1.4 -22.7 210.5
2-74 8.6 10e1 11eT _ 42eC 12,0 13.3 1242 1loé 12,7 119 10,7 10.2 904  Te8 5.6 3.9 2.6 =10.0 4.8 213.0¢
TTTTTUT3S5Y Ta<6S 1-T7C 2=7€ 3-7C  4=TC 1-71 2-71 3-71 4=71 1-72 2-12 3-12 4-12 1-13 2-73 3-13 4-713 1-14

INITIAL QUARTER

oo PUEL IMINARY
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GOVERNMENT PURCHASES OF GOODS AND SERVICES IN [uraBMT DOLLARS
e e e QMR OUNCEDR ANNUAL RATES QF CHMAMGE L e s

TERMINAL _ I ) INDTI AL QUARTER . . et e . . m;sé':f::sw
QUARTER T T o ANNUAL RATES
3769 4-68 \-7C 2-7C 3-7¢ 4=7Q -7L 2=T) _3-F\_ 4-Fh X=TZ 3=73 V-7 A-72 R=i3  R=l3 3=i3  4-li  )ol%
469 426 ' 214.0
U 3 - TS S T § 217.2
2-1¢ 3068 2ad Go2 217.3
A-1¢ 40l 3.9 2,9 5.6 ‘ - 22043
4=TC 4.4 4,3 3.8 5.6 5.6 2233
AL 8.1 5.2 6.9 6.6 1.0 8,5 221.9
270 5.2 5.3 5,2 6,4 6.0 Ted &l 231.2
_3-11 525 5e1 5.6 67 1,0 1.5  F.0 _ 1.8 235.7
4=11 602 _bo& 6.4 _T,5 7,8 8,4 8.4 9.6 1le3 242.1
1-12 el To4 7.5  Be6 9.l 9.8 1Ce2 11.6 13.5 1S.1 251.4
2-12 608 _ Tol 7.2 8,1 8.4 8,9 9.0 9,7 10.4 9.9 _ 4u% 2528
3-12 $ad 636 606 _ Ta&  Ta6 149  Taf 8.2 8,2 T2 3.2 2.1 255.1
4=12 6,9 Toel 7.1 7.9 8,1 8.4 8,4 8.8 9.0 8.5 6.2 T.l 12.3 26226
1-13 Qed 723 Vo4 8,1 8.3 8.6 8,6  9,C 9.2 8.8 7,1 8.1 112 10,1 26940
2-13 Todl 7,2 7,3 7.9 8.2 8.4 8:% 8,2 8,8 B.4 7,0 3.7 9.6 8.3 6.5 213,3
3-13 Te0  Pa)  Te2 797 745 8ol 8,1 8,3 8.4 8.0 6.7 T,2 8.5 Ted 6.0  S.4 276.9
4-13 7.4 7.8 7.1 842 Bo4 8.6 Be7 8,9 9,0  8a8 T8 _Beb 90T 95k 8.7 98  1%.8 28644
1-14 T,8 8,0 €,] 8,6 8,8 9.1 Sek  9.% 9.6 9.6 8,6 9,3 10,5 10,1 30,1 Ll.4 14,5 14,6 296423
2-174 129 8.1 8.2 8.7 8.9 9.2 9,2 9.5 9k 9.5 8.8 9,4 106 10,1 AQu1 1llad 13,0 42,3 10,1 303,50

3-69 4-69 1-7C 2-7C 3-T70 4-70 1-T71 2-T1 3-T1 &T1 1=-72 2-12 3-72 4-72 1-73 2-73 3~73 4-73 1-74

INITIAL QUARTER

P~ PREL IMINARY

GOVERNMENT PURCHASES CF GOODS AND SERVICES IN CONSTANT 1958 DOLLARS
COMPOUN R F _CHANGE

BILLIONS OF

—_TERMINAL INITIAL QUARTER OOLLARS
QUARTER ANNUAL RATES
3-69 €69 1-70_2-70 23-70 4-70 1-71 2-71 3-71 4=71 1-72 2-72 '3-72 472 1-73 2-13 3-13 4-I3 }-74
4-69 __-1.4 144.6
1=70 _=3.8 =-6,2 142.3
2=70  =5,5 -7.5 -8,7 139.1
3-70  -4.9 ~6.0_ -6,0_=3,1 138.0
470 _ =8,0 -~4,7 -4,2 =1.9 =0.6 137.8
1-71 =345 =3.9 =3.4 ~=1,5 =0,7 =G.9 _ 137,85
271 =30 =3,3 =2,7 =1,2 =0.5 =-0.4 0,0 1378
3-71 _=le® =2.0 =1e2 0,3 1.2 1.8 3.2 6.6 139,7
4=71  -Qu8 =0,7 Q.1 1.7 Z.T 3.5 5.0 T.6 8.6 182.%
1-72 _=Qa& =042 0.5 1,9 2.8 3.5 4,6 6.2 6.0 3.4 ' 143.8
2-72 =03 =0,2 045 1.7 2.4 2.9 3,6 46 3,9 1.7 0,0 143.8
3-72  =0,8 =0.7 =0.1 0,9 et lab 2o 2,5 1,5 0.7 =-2,8 =5.% 161.8
e 4272 =08 =Q.4  0s2  Rel deb 1a9 2.3 246 1.9 0.3 -0,7 -l,) 3.4 - 143,0
1-73  =0e2 =0ul 044 1e3 3,7 2,0 2a% 227 2.1 0,8 0s2 0,3 3,3 3.1 144.1
2-73_ =02 =0.1 0,3 1ol 1.5 1.7 2.0 2.3 1.7 0.6 _Qal  Qel 2,0  1e3 -0s6 143,9
373 =0,2_ 0.2 0.3 1.0 1.6 1.5  JuB 2,0 144 0s% =0.0 =0a1 1.3 0.7 =0.6 =0.6 143,7
4=73 _ 0el 0.2 Q.6 1a3  1a7 149 2.1 243 1.9 Ll 0.8 0.9 2,2 1.9 1.5 2.5 5.7 165.7
1-7¢ 0.1 0,2  0s& kel lab  leB._ 2.0 2,2 1.8 el . Qo8 0.9 2,0 1.7 1la3 2,0 3,2 0.8 146,0
2=T# 0.0 0.1 0.5 Lol . lef __1e5  Iel 1.9 _loé 0.8 045 _0a5 16 _lel 0.7 1,0 1.5 -0,5 ~-1.9 145,30

3-69 4-69 1-70 2-T70 3~70 4=~70 1-71 2-71 3=-71 4-71 1-72 2-72 3-72 4-72 1-73 2~73 3-73 4-73 1-74

INITIAL QUARTER

P— PRELIMINARY

PREPARED B8Y FEDERAL RESERVE BANK OF ST. LOUIS
JUuLY 22, 1974
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DISPOSABLE PERSONAL INCOME IN CURRENT LOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

_%ﬁ%g_;}s::t _ INITIAL QUARTER :::‘,5:,;;.““5
3-69  4-69  1-7C 2-7C 3-7C 4-70_ 1=71 2-71_ 3=-T71 4=T71 1=72 2-72 3=72 4-72 1-73 2-73 3-73 4~73 i-74
4-83 2.3 ' 656.1
~.1=7c 1.9 1.6 668.2
2= 9.6 1C.3 13.0 689,0
3-7¢ 9.2 9.5 1C.5 8.0 102,46
4~1¢ TeS 7.8 7.9 5.4 2.8 107.2
__1=1 8.7 8.7 S.0 1.7 .6 12,7 120.6
2-71 8.7 8.8 _S.,0 _B.C __R.C 10,7 8,8 T44.1
-7 8.1 8.0 8.1 1.2 1.C 8o 4 63 3.9 751.3
4=71 7.8 7.8 1.8 6.5 €7 V.7 6.1  4s8 _S.1 7618
1-12 7o P71 7.1 6.9 €.T 1.6 6.3 Se5_ 6.3 4.9 174.7
2-12 Te8 Tl 7.1 Tal €5 TT 6.7 6s2 6.5 1.5 8.1 790,0
3-172 7.9 7.8 7.9 743 142 7.9 Tol 6.1 1.4 8.0 8.6 5.0 807.2
4172 ReS 8.5 8.6 8.2 8.2 8.9 8.3  8+3  9e1 10.0 11.1 12,5 16.2 838,1
1-73 920 Yol 542 8.8 8¢9 9.6  Se2 9.3 1042 1142 12,2 13,6 16,0 15.8 869.5
2-13 Sel 9.2 5¢3_ _9,C Sel 9.7  9e4 945 10.3_ 11,1 11.9 12.9 14,3 13.3 10.8 892.)
=73 9.2 9.2 5.4 _ 9el _9e2 9.8 9.5 9.6 10.3 11,0 11.6 12,4 13.2 12,2 10.5 10.1 913.9
4=13 9e3 944 S¢S 943 904 9.9 9.7 948 10e4 11,0 11e6 12.2 12,9 12,1 10,9 10.9 11l.6 939.4
1-74 9e1 9.1 9.2 9.C 9,0 6.5 9.3 9.3 949 16.3 10.8 11,2 11.5 10,6 9.3 8,8 8.2 4.9 950,86
2-14 8¢9 9.0 9.1 8.8 8.9 9.3 9.1 91l _ 96 10.0 10.3 10,6 108 9.9 8.8 8.3 Tel 5.7 6.6 965,99
3-69 4=69 1-7C 2-7C 3=T7C 4=70 1-TI 2~T1 3-T1 4=71 1-12 2-T2 3-72 4-12 1-13 2-73 3-713 &-73 1-T4
INTTIAL GUARTER
P= PRELIMINARY
DISPOSABLE PERSONAL INCOME IN CONSTANT 1958 DOLLARS
COMPOQUNDED ANNUAL RATES OF CHANGE STCCTENTGF
INJVIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
3-69 4-69 1-70 2-70 3-70 4-70 1-T71 2-T1 3-T1 &-71 1-72 2-72 3-72 4=T2 1-73 2-73 3-73 4-73 1-74
4=69 3.0 521.2
1-70 2.7 2,3 524.2
2-10 4.8 S.7 9.1 535.8
3-10 o7  5¢3 6,7 444 541.6
4-70 3.1 3.1 3.4 Q.6 =3.) 537,4
=11 4,0 6,2 4,7 3,2 2,7 8,8 S548.0
2=7)_ 4.1 4,3 4,7 3.6 3.3  b.6 4,5 856.9
371 3.7 3.8 _4e) 3.1 2.7 4.7 2.8 1.l 356.4
4=71 3,7 3.8 4.0 3.2 2,9 6.5 3,1 2.4 3.8 5616
1-72 37 3.7 3.9 3,2 3.0 4e3 3.2 2.7 3.6 3.3 566.2
2-12 3,8 3.9 &.) 3.5 2.3 424 3.6 3ok 4ol 4.3 5.3 373.6
3-72 450  4ed 4.3 3.7 3,7 4,7 4,0 3.9 646 4.8 5.6 5.9 5819
4=72 4.7 4,8 5,0 436 4.1 S.T1 542 5.4 6.2 6.9 _8.) 9.5 13,1 600.1
1=13 501 5.2 545  Sel 542 6.2 5.9 6.l 6,9 Teb 8.6 9.8 11.7 10.4 615.1
2=13 499 500 5.2 4,5 45,9 5,8 5S4 5.5 6.2 6eb  Ted T8 8,4 6.1 2,0 _618.2
3-73 4.1 408 5.0 4,F 497 5.4 5.l 5.2 5.7 600  beb 6.7 6.9 49 2.2 2.3 621.8
4-13 4085 4,6 4.7 4ob  4e4 540  8eT 40T Sk 5e3 5.6 5.7 5.6 3.8 1.7 1.5 0.7 622.9
1-14 307 3,8 3,9 3,5 3,5 4,0 3.6 3,5 3,8 3.8 3.8 3.6 3,2 1.4 =0.8 ~-1.7 -3.7 -1.8 610.3
2=T¢ 323 303 3eh 3l 340 3ab 340 209 320 320 2.9 _ 2.6 2.2 0.5 —les =2,2 _=3.7 =5,9 =349 604.3P
3-69 4-69 1-70 2-70 3-70 4=-70 1-71 2-7T1 3=11 4-71 1=T72 2-712 3-12 412 1-13 2-13 3-13 4-713 1-T4

INITIAL QUARTER

P= PRELIMINARY
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CORPORATE PROFITS AFTER TAXES *
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

LS::;?:L . INITIAL QUARTER "Ii%gkté%ares
2269 _3-69 469 =70 2-7Q 3-73 4-7Q 4-7) 2-7) 3-T1 474 1-72 2-72 3-72 4-72 }-73 2-73 373 4-73

3-69  ~26,1 83,2
4-69_ -18,4 -9,8 42.1
1-70 _=16.2 -10.6 -]1,8 40,8
2-70 _=15.2 ~11,3 =120 =12,1 . 39,3
3-70 _=1keT =138 =629 -~h,4 4.l , 39,9
4=70 =18, -12,2 12,8 -13,2 =137 -28.4 16,1
1=71 6,0 =222 =0.6 2.5 _T.8 __ 9,8 68,3 $1.0
=71 =leb 2,7 5,0 8,7 14,7 18,4 52,4 31.9 4522
311 0:9  4e% _ Tod AQel 15,9 1920 &1.0 29.1 20,9 47.5
4-T1 2e8 6,4  Ba1 11,9 16.5 19.2 35,4 26,0 20.4 19,9 9.7
1z-12 5.1 8,8 1l.) 14.4 18,8 20,6 35,0 27.8 24,5 266 33.3 5344
2=12. &2l 9.7 _11a8 14,8 18,7 21,0 32,1 29,8 23,0 23,7 25,6 18,4 35.1

An¥2 Ja2 10,6 1246 15.% 19,0 2140 30,4 25,0 22.5 22.9 24,0 19.6 20,8 @~ 0000000000000 58,4
472 9.0 12.4 184 1722 20,6 22,6 3Lyl 26+5 28,7 25,5 27,0 2%.9 28,3 36.3 83,1

2:-74 N.A
2-69 2~69 469 1-~70 2-70 3~70 4-T70 1-71 2-71 3-71 471 1-72 2-72 3-72 4~72 1~13 273 3-73 4-73

) INITIAL QUARTER
_% NATIONAL INCOME BASIS

NA - NOT AVAILABLE

PREPARED BY FEDERAL RESERVE BANK OF SY. LOUIS
JULY 19, 1976

SOURCES OF DATA

National Income and Product Accounts Data

Source: U.S. Department of Commerce, Bureau of Economic Analysis
Historical Data Sources:

1970-73: Survey of Current Business, July 1974

1968-69: Survey of Current Business, July 1972

1966-67: Survey of Current Business, July 1970

1964-65: Survey of Current Business, July 1968

1929-63: The National Income and Product Accounts of the
United States, 1929-65, Statistical Tables
‘(available from any U.S. Department of Commerce
Field Office or from the Superintendent of
Documents, U.S. Govermment Printing Office,
Washington, D.C. 20402).
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE

L8
i

i

O T S T

TrT
o
-
“?,\3—

T T
=]
L
-

L

T
et

T

T

LN AR

LR
.-
<
[
il

P —

- ’ .

1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974
RATIOS BASED ON SEASONALLY ADJUSTED DATA. SOURCE: U.S.DEPARTMENT OF COMMERCE

SHADED AREAS REPRESENY PERIODS OF BUSINESS RECESSIONS
AS DEFINED BY THE NATIONAL BUREAU OF ECONOMIC RESEARCH.

LATEST DATA PLOTTED: MAY PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOU!S
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