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Aggregate demand continued to grow rapidly in the 
second quarter, according to preliminary estimates. Among 
the various components of total spending, growth of consumer 
expenditures showed the sharpest increase, with purchases of 
durable goods rising sharply from the depressed rate of the 
past winter. Business investment also registered a large 
increase.

Purchases of imported goods, most notably petroleum, 
increased substantially in the second quarter. The amount of 
crude oil imported in the second quarter is currently esti­
mated to have been almost forty percent greater than in the 
first quarter, when the embargo was in effect. Together with 
recent increases in the price of foreign oil, the increase in 
oil importation accounted for approximately $8 billion, at 
an annual rate, of the increase in total expenditures for 
imported goods and services in the second quarter.

Total production in the second quarter was slightly 
below that of the first quarter. The available monthly data 
suggest, however, that production has been increasing in 
recent months. For example, industrial production, which 
had declined rapidly through the first quarter, increased 
at a 2.6 percent annual rate from March to June. Industrial 
production in June was unchanged from May, reflecting in 
part work stoppages in various consumer goods industries.
Total employment, which had been steady through the cuts 
in production earlier this year, has increased in recent 
months. The rate of unemployment has remained essentially 
unchanged since January, averaging 5.2 percent of the labor 
force in June.

Prices continue to increase at extremely rapid, 
rates, under the pressure of strong demand and the lingering 
effects of earlier constraints on production in specific 
markets. Prices of some items have decreased, with the 
most notable being the drop in prices in the wholesale mar­
ket for farm products. This easing of price pressure in 
specific markets is largely a temporary phenomenon, however, 
reflecting adjustments to supply and demand distortions 
which arose last year. Inflationary pressures remain 
strong, and while some individual prices are rising slower 
than others or even falling, the average level of prices 
in the economy continues to rise.
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COMPOUNDED ANNUAL RATES OF CHANGE

t e r m i n a l

MONTH
INI TI AL MONTH TH O U S r.w S  

Q f ~  PÉPSdNS

A i - n

1 - 7 3

2-73

11-72 12-72 1-73 ¿-73 3-73 4-73 5-73 6-73 7-73 6-73 9-73 10-73 11-73 12-73 74 2-74 3- 74__

.. __________________________________________________ _ _ _____________

3-73

A~LL

_ L*Q__~3sJL-

-äii__
<>♦3 - J x i ____ f t x l _

-Ajl9___Ia.I._-Aa-L— JULÊ- _LâJî_

J k é .....S I  - . . I x î___ \ i î  U A -

82,841

83 »230

83*782

83,854

83,950

8-73

4.1 4. 7 4.8 8.4

4.9

4.0

+ « l  3 . 0  3 . 7 ____ 4V?____ U 5 _

3.1 2.1 J^4___ 3J L...zQrP . - I A
3.9 3.7 3.7 4.3 2.9 3.7 9,2

84,518

84,621

84,513

85,133

11-7? 12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 9-73 10-73 1Î-73 12-73 1-74 2-74 3-74 4-74 5-74

INI11 AL MÓNTH

C O M P O U N O E D  ANNUAL RATES OF CHANGE

TERMINAL 
“TONTH-----

INITIAL MONTH THOUSANOS 
OF P I NSONS—

11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73 1-74 2-74 3-74 4-74 5-74

12-72 2.7 74,002
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________________ C O M P O U N D E D  ANNUAL RATES OF CHAN G E_____________
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12-72 20*9 123.59

1-73 15.8 10,9 124.66

2-73 16.8 14.8 18.8 126.46

3-73 1 9 , 9 19.5 24.1 29.7 129.23

4-73 17.9 17.1 19.3 19.5 10.1 130.27

5-73 19.0 18.6 20.6 21.2 17.1 24.6 132.68

6-73 20.3 20.2 22.2 23.0 20.9 26.6 28.7 135.50

7-73 15.1 14.3 14.9 14.2 iC .6 10.7 4.4 -15.4 133.63

8-73 22.7 23.0 24.8 25.8 25.1 29.1 30.7 31.7 104.9 141.86

9-73 18.1 17.a 18.7 18.7 17.0 18.4 16.9 13.2 30.9 -16.4 139.76

10-73 16.2 15 .d 16.3 16.0 14.2 14.9 13.1 9.5 19.3 -9 .0 -0 .9 139.65

11-73 15.5 15.0 15.4 15.0 13.3 13.8 12.1 9.0 16.1 -3 .9 3.0 7.2 140.46
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4-74 17.3 17.0 17.5 17.4 16.5 17.0 16.3 15.2 19.2 11.4 lfc.0 19.1 21.7 21.9 16.3 14.7 1*.3 152.43
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12-72 73.3 133.9

1-73 51.0 31.6 137.0

2-73 47.3 35.8 40.1 140.9

3-73 53.1 46.8 55.1 71.8 147.4

4-73 42.6 35.9 37.3 36.0 7.6 148.3

5-73 45.0 39.9 42.0 42.7 30.1 57.2 154.0

6-73 49.5 45.8 48.9 51.1 44.8 68.0 79.6 161.7

7-73 32.9 27.9 27.3 24.9 15.4 18.1 2.4 -41 .7 154.6

8-73 62.5 61.2 66.0 70.7 70.5 91.3 104.2 117.8 713.1 184.1

9-73 44.5 41.6 42.9 43.3 39.0 46.3 43.7 33.5 101.9 -49.9 173.8

10-73 36.4 33.2 33.3 32.5 27.7 31.4 26.8 16.2 46.2 -38.0 -23.3 170.0

11-73 31.6 28.3 28.0 26.7 22.0 24.2 19.4 10.1 29.0 -30.2 -17.5 -11.4 168.3

12-73 30.0 26.9 26.5 25.2 20.9 22. 6 18.3 10.4 25.4 -21.4 -8 .7 -0 .4 12.0 169.9

1-74 32.6 29.9 29.8 28.9 25.2 27.4 24.1 17.7 32.3 -8 .0 7.1 19.7 39.0 72.5 177.8

2-74 30.6 28.0 27.7 26.8 23.3 25.0 21.8 16.1 28.1 -5 .9 6 .8 16.0 26 .8 34.9 5.5 178.6

3-74 26.1 23.5 22.9 21.7 18.2 19.3 16.0 10.5 19.7 -9 .0 0.6 6.2 11.1 10.8 -11.2 -25.4 174.3

4-74 22.3 19.7 18.9 17.5 14.1 14.7 11.5 6.3 13.6 -11.2 -3 .6 0.1 2.6 0.4 -16.2 -25.4 -25.4 170.1
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1 9 6 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 6 7 - 1 0 0
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12-72 9.4 121*1

1-73 10.4 11.5 122*2....

2-73 11.1 12.C 12,4 123*4

3-73 9.0 8.9 7.6 f 3 > 123.7

4—73 8.0 7.6 6,4 3.5 4.C 124.1

5-73 e.o 7.7 6.8 5.0 6.0 8. 0V  ___ 124*9

6-73 7.8 7.6 6.8 5.4 6.3 7,5 6 ,9 ss^+4.5% 125 *6_

7-73 8.2 a. 1 7.5 6. 5 7.5 e.6 9.0 11.0s 126.7

e-73 7.0 6.8 6.1 5_. 1 5.5 5.9 5,2 4,4 - 1 ,9 s 126.5

9-73 6.6 6.3 5.7 4.8 5.1 5.3 4.6 3.9 C.5 2 . 9 s 126.8

1C-73 6.2 5.9 5.3 4.4 4.6 4.7 4. 1 3.4 1.0 2.4 1*9 127.0

11-73 6. 1 5.8 5.2 4. 5 4.6 4.7 4.2 3.7 1.9 3.2 3*4 4.8^ 127*5

12-73 4.a 4.5 3.8 3.C 3,0. 2*9 2.2 1.4 -0.4 C, C -C .9 -2 .3 - 9 , 0 \ 126.5

1-74 3. 7 3. 3 2.6 1.8 1.7 1.4 0.6 -0,3 -2.0 -2 . 1 -3.3 -4 .9 -9 .5 -9 .9 s 125.4

2-74 .2.9 2.5 1.8 W £ .0,8 _ C.5 -0,3 -1 .2 -2.6 _ -3.0 -4.1 -5.6 -8*8 -8 .1 124.6 _

3-74 2 . a 2.4 1.8 we o.e - 5 -C.2 -1.0 - 2.4 -2 *A... -3 . 3 -4.3 -6.4 - 5 . 6 -3. 3  l . û \ 124.7

4-74 2.7 2.3 1.8 L.C C.9 0.6 0.0 -0*7. -1 . 9 -2 . 6 -3. 3 -4. 3 - 3 . 7 -1.6 1.5 1 . 9 s 124.9

5-74 2,9 2.4 2, C 1.4 W Û _ C *_5 -.0*1.. - 1 . W -1.1 -1 . 5 -2 . 0 -3. 1 - 1 . 9 0.2 2.9 3.9 125.5P

6-74 2.8 2.4 1.9 1.3 1.2 1.0 0.4 -0 .1 -WO -0 .9 -1.4 -1 .8 -2. 7 -1 .6 0.2 2.2 2.6 , . s 125.5P
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PERSONAL INCOME
RATI O SCALE MONTHLY TOTALS AT ANNUAL RATES RATI O SCALE

PERCENTASES ARC ANNUAL RATES OP CMANtE FOR PERIODS INDICATED.
DATA RiV U E O  FROH 1971

LATEST OATA PLOTTED' JUNE PRELIIII NARY

PREPAREO OV FEDERAL RESERVE SANK OP ST. LOUIS

PERSONAL INCOME
■CQ-MJP..GUNP.gfì ̂WMyALJ5A.iaL-PE-£MAMfifc

TERMINAL INITIAL MONTH
BILLIONS OF 

OOLLARS
MONTH

11-72 12-72 1-73 2-73 3-73 4- 73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 I2r73 1-74 2-74 l 3-74 4-74
ANNUAL RATES

5-74

_12-72 11.4 9 9 4.6

1-7 3 10.3 9.3 1.002.0

2-73 _ . l i  * 2 12.0 15.9
“

1.014.4

3-73 12.3 12.6 _1.4_b 3 12 * 6 1.024.5

.... 4-7 3 li.6 11*6 . 12.4 10.7 . ft.A. 1*031.7

_ _ 5-73 11.1 11.0 .11.4. 10.0 S. 7 8.7 I >030.9

6-73 10.9 10.9 11, 2. LO.O 9.2 9.4 10.0 1*047.2

7—7 3 10.9 10.8 11.1 10.2 S . 5 9.8 10.4 10.7 1.056.1

_ 8-73 il. ,2 _ LL. 2_ 11.5 10.8 10.4 10.8 11.5 12.3 13.9 _____ 1*067.6

9-73 11. 6 11.7 12.0 11.4 11.2 11.7 12*5 13.3 14.6 15.4 1*000.4

-.10-73 _ 11.7 11.7 12.0 11.5 11.3 11.9 12.4 13.0 13.8 13, a 12.2 1*090.8

_ 11-73 11.6 11.6 11 «8 11.4 11.3 11*6 12.1 .12..5 13.0 12.7 11.4 10.6 . _. 1*100.0

— 12-7 3 11.3 _ ll.i 11.5 11.1 10.9 11.2 11.5 11.8 12.0 11.5 10.3 9.3 8.0 1.107.1

_ _1-74 ... 10.5 10.4 10.5 -.10.0 9.7 9.8 lQ*i)_ 10.0 9.9 9.1 7.6 6.1 3.9 -0.1 1*107.0

2-74 10.2 10.2 10.2 9.8 9.5 9.6 9.7 _ 9. 6 9.5 8,8 6.3 5.0 3.5 7.2 1*113.4

__ Ì - I A .... -9.8 9.7 J9.3 9.0 9.1 9.1 9.0 8.8 8.1 6.9 5.9 4.7 3.7 _ 5.6 4.1 1*117.1

. J t r J k . . 9,8 3 . 1 9*7 9.3 .9.0 9.1 9.1 .. 9.0 8.8 8.2 7.2 6.4 5.6 5.0 6.7 6.5 9.1 1.125.2

5-74 9.8 9.7 9.8 J*,4 9.1 9.2 9.2 _ 9*1 9.0 8.4 7.6 6.9 6*IL 7.6 7.8 9.7 10.3 1*134.4

. A z l l t . . 2 ^ . 9.7 .9*3 9.1 9.1 9.1 9.0 8.9 8.4 7.6 7 , 1 6.6 6 .4 7.7 7.8 9.1 9. 2 8.1 1*141.8P

11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 8-7 3 9-73 10-73 11-73 12-73 1-74 2-74 3-74 4-74 5-74

INITIAL MONTH

P- PRELIMINARY

PREPAREO BY FEDERAL RESERVE BANK OF ST , LOUIS
JULY 18« 1974
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1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1 97 1  1 9 7 2  1 9 7 3  1 9 7 4
S M M C E t  U.S. DEPARTMENT OF COMMERCE 

PERCENTAOES ARE ANNUAL RATES OF CHANCE FOR PERIODS INOICATEO.

LATEST OATA PLOTTEDt MAY PRELIMINARY. JUNE ADVANCE ESTIMATE

PREPARED SY FEOERAL RESERVE BANX OF ST. LOUIS

RETAIL SALES

20

TERMINAL INITIAL MONTH MILLIONS OF
MONTH

11-72 12-72 1-73 2-7 3 3-73 4-73 5-71 6r73 7-73 8-73 9r73 10-73 11-71 12-73 L-74 2-74 3-74 4-74 5-74
OOLIARS

12-72 24.1 39,417

1-73 35*2 47.2 40.707

2-73 28.8 31.2 17.0 41,242

3-73 27.5 28.6 20.3 23. 7 y 41.979

4-73 16.0 14.1 4.8 -0 .8 -20.5 41*185

5-73 16.2 14.6 7.7 4.7 -3 .6 1 6 . 9 X 41,723

6-73 11.1 9.1 2.7 -0 .5 -7 . 5 -0 .3 — 14. 9 SsN̂ 41*167____

7-73 16.1 15.0 1G.4 9. 1 5.7 16.3 16.0 58.0l 'N̂ ____42*767. _

8-73 12.7 11.4 7.0 5.5 _2.2 8.8 6.2 18.6 -11.0 42,355 ..

9-73 11.9 10.7 6.8 5.4 2.6 8.0 5.9 13.9 -3 .3 5.0 42,529

10-73 12.1 10.9 7.5 6.4 4.1 8.9 7.3 13.7 1.9 9 .0_ 13.2
^ M .4%

42,970

11-73 11.0 9.9 6.7 5.6 3.6 7.6 6.1 10.9 1.5 6.0 6.5 .42..* .216__

12-73 8.1 6.8 3.8 2.5 0.4 3.4 1.6 4.7 -3*6 -1 .7 -3 .8 -11.3 -21.5 42,116

1-74 9.3 8.2 5« 5_ 4.5 2.7 5.7 4.4 7. 5 _ 0.8 ,3*3 2.9 -0 .4  -0 .6 25.9 42,912

2-74 9.0 8.0 5.5 4.6 3.0 5.7 4.5 7.1 3.7 3.4 1.1 1.5 15.4 5.8 43.134

3-74 9.8 8.9 6.6 5.9 4.5 7.1 6.2 8.9 3.9 6.2 _ 6.4 5.1 6.4 17.8 13.9 22.6 43,872

4-74 10.0 9. 1 7.0 6.3 5. 1 7.5 6.7 9.2 4. 8 . ..6* 9- 7.2 6.2 7.5 16.2 13.2 17.1 11.8 44,283

5-T4 . . 9 ,..9. .9̂ .1. .... 1*1.. A s S - Ä.A- 7.7 ____ fciSL . ÏM.2 .. .  5 * 1 . J L ljL . -7.4 .....(lx.fl____ImA -14«.« jLfcJZ- ..XQiJL- 44.612F.___

J=L*j9________________ 5.*JL J u J l __ _______7-*ÌL_ _8*_3___ 3^9 44t22ZL.

11— 72 12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 9-73 10-73 H - 7 3  12-73 1-74 2-74 3-74 4-74 5-74

—  IN1TIAL MONTh

P -  P RELIM INARY
E- ESTIMATJ5JD.....

P R E PA R ED  8Y FEOERAL RESERVE BANK OF ST. LOUIS
JULY 12. 1974
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COMPENSATION PER MAN-HOUR, TOT 4L PRIVATE ECONOMY
________ COMPOUNDED ANNUAL RATES OF CHANGE________

.m yjN A t_______________________ .__________ __________ ____  INITIAL QUARTER_____________________________  ______________1967JL_1QP .
QUAKTFR

2-69 _ lr69 4-69 1-70 2-70 3-70 4-7Q_ 1-71 2-71 3-71 4-71 J -7 2  2-72 3-72 4-72 1-73 2-73 3-73 4-73

3-69 7.2 116.7

4-69 8.5 9.9 119.5

1-70 7« 7 8.0 6.2 121.3

2-70 7.6 7.7 6.6 7.1 123.4

3-70 7.9 8.1 7.4 8.1 9.0 126.1

4-70 7.4 7.4 6.0 7.0 6.9 4 • 8 127.6

1-71 7.5 7.5 7.0 7.3 7.3 6.4 8.1 130.1

2-71 7.4 7.4 7 .0 7.1 7.1 6.5 7.3 6.6 132.2

3-71 7.4 7.4 7.1 7.2 7.3 6.8 7.5 7.2 7.8 134.7

4-71 7.1 7.1 6.7 6*8 6.7 6.3 6.7 6.2 6.0 4.2 136.1

1-72 7.3 7.4 7.1 7.2 7.2 6.9 7.3 7.1 7.3 7.1 10,1 139.4

2-72 7.2 7.2 7.0 7.1 7.0 6.8 7*1 6.9 7.0 6,7 7.9 5,9 141.4

3-7 Z 7.0 7.0 6.8 6.8 6. 8 6.5 6.8 6.6 6.5 6.2 6.9 5 ,4  4,9 143.1

* 1 fV) 7.1 7.1 6 . 8 6.9 6.9 6.6 6.9 6.7 6.7 6.5 7.1 6.1 6.2 7.5 145.7

1-73 7.3 7.4 , 7.2 7.2 7.3 7.1 7.3 7.2 7.3 7.2 7.9 7.3 7.8 9.3 11.1 149.6

2-73 7.3 7.3 7.1 7.2 7.2 7.0 7.2 7.1 7.2 7.1 7.6 7,1 7,4 8.3 8.7 6,3 151.9

3-73 7.3 7.3 7.1 7.2 7.2 7.0 7.2 7.1 7.2 7.1 7.6 7.1 7,4 8.0 8.2 6,8 7.3 154.6

4-73 7.3 7.3 7.2 7.2 7.3 7.1 7.3 7.2 7.3 7.3 7.6 7.3 7.5 8.1 8,2 7.3 7,9 8,3 157.7

1-74 7.2 7.2 7.0 7.1 7.1 6.9 7.1 7.0 7.1 7.0 7.3 7.0 7,1 7.5 7,5 6.6 6,7 6.4  4,6 159.5

2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73

INITIAL QUARTER

OUTPUT PER MAN-HOUR# TOTAL PRIVATE ECONOMY
COMPOUNDED iANNUAL RATES-OP CHANGE

T e r m i n a l INITIAL QUARTER 1967 « 100
QUARTER

2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73

3-69 -0 .4 103.3

4-69 -0 .6 -0 .8 103.1

1-70 -0 .6 -0 .8 -0 .8 102.9

2-70 0*4 0.6 - I . * 1 103.0

3-7Ö 1.8 2.3 3.4 5.5 105.7

4-70 1.2 1.5 2. 1 3.1 2.9 - i > s 105.3

1-71 2.2 2.7 3.4 4.5 4.8 3.4 8.6 107.5

2-71 2.2 2.6 3.1 3.9 4.0 2.9 5.2 1.9s 100.0

3-71 2.5 2.9 3.4 4.1 4,2_ 3.4 5.1 3.4 4.9 109.3

4-71 2.5 2.9 3.3 3.9 4.0 3.3 4.6 3.2 3.9 3.0 110.1

1-72 2.5 2.8 3.2 3.7 3.7 3.1 4.1 3.0 3.3 2.6 2 .2 s 110.7

2-72 2.9 3.2 3.6 4.0 4.1 3.6 4.5 3.7 4.2 3,9 4.4 112.5

3-72 2.9 3.1 3.5 3.9 4.0 3.5 4.3 3.6 3.9 3.7 3.9 4.8 2*9*s nv 113,3

4-72 3.0 3,3 3.6 4.1 3.7 4.4 3.0 4.2 4.0 4.3 5.0 4.1 5.4 114.0

1-73 3.2 3.5 3.8 4.2 4.3 3.9 4.6 4. 1 4.4 4.3 4*6 5.1 4.6 5.5 5 , r 116.4

2-73 2.9 3.2 3.5 3.8 3.3 3.5 4.0 3.5 3.7 3.5 3.6 3.9  3.2 3.3 2.3 -1 .0 U 6 .1

3-73 2.9 3.0 3.2 3.5 3.5 3.2 3.6 3.2 3.3 3.1 3.1 3.3 2.6 2,6 1.6 -0 .3 o . T V 116,2

4-73 2.6 2.7 3.0 3.2 3.2 2.9 3.2 2.8 2.9 2.6 2.6 2.7 2,0 1,8 l . Q -0 .6 -0 ,3  - 1 , 0 ^ 115.9

1-74 2.1 2.2 2.4 2.6 2.5 2.2 2.5 2.0 2.0 1.7 1.6 1.5 0.8 0.4 -0 .6 -2 .4  -3 ,8  -6,4\ 114.0

2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4.-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4—73

INITIAL QUARTER

PREPAREO BY FEDERAL RESERVE BANK OF ST. LOUIS
MAY 28, 1974
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PRODUCTIVITY,  COMPENSATION, AND LABOR COSTS
RATIO SCALE R ATI O SCALE
1 9 6 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 6 7 - 1 0 0

1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1971 1 9 7 2  1 9 7 3  1 9 7 4
SOURCEt U.S. DEPARTMENT Of L A M «  

PERCEMTAOES ARE ANNUAL RATES OF CHANCE FOR PERIODS INOiCATEO.

LATEST OATA PLOTTED. 1ST OtfARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

UNIT LABOR COSTS, TOTAL PRIVATE ECONOMY

TERMINAL ÏNiTIAL ÜUAKTER 1967 * 100
Q UARTER

2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 _ 1-72 2-72 3-72 4-72 1t 73_ 2-73 3-73 4 -73

3-69 7.4 112.9

4-6 9 9.0 10.7 115.8

1-70 8.5 9 a 7.5 U 7 . 9

2-70 7.2 7.1 5.4 118.9

3-70 Ó..0 5.7 '♦.1 2,4 119.3

4-70 6.1 5.8 4.7 3,9 121.2

1-71 5.1 4.7 3.6 2.6 2.4 2,9 - 0 . 7 \ .  _ 121.0

2-71 5.1 4.7 3.8 3.0 2.9 3.5 2.0 4.7 V  + 0  Q K 1 2 2 . 4

3 - 7 1 ___ 4,8 4.5 3.7 3,0 2.9 3.4 2,3 3*8. 3 , r \ 123.3

4 - 7 1 4.4 4,1 3.3 2.7 2,6 2,9 2,0_ 2.9 2,0 1 . 0 ^ 123*6

1-72 4.7 4.5 3.8 3.3 3.3 3.7 3.1 4.0 3.8 4,3 1 2 5 . 9

. 2-72 _ 4.3 4.0 3.3 2.9 2.8 _ 3,0 2,5 3,1 2 ,7_ 2.6 3.4 - O . i N v 125.7

3-72 4.1 3.8 3.2 2.8 2.7 2,9 2c4 2 , 9 2,5 2,4 2.9 0.6 126.3

4-72 3.9 3.7 3.1 2.7 2.6 2.8 2.3 2.8 2.4 2.3 2,7 1.1 1.9 l . Ì N . 126.9

1-73 4.0 3.8 _ 3,3 2.9 2.9 3.0 2.6 3.1 2.8 2,8 3,2 2,1 3.0 3.5 5 . 1 ^ L . 1 2 8 . 5

2-73 4.2 4.0 3.6 3.3 3.3 3.4 3,1 3.6 3.4 3.5 3.9 3.2 4.1 4.9 6.4
1 X

7.7 ^  i Q  007. 130.9

3-73 4.4 4.2 3.8 3.5 3.5 3.7 3.5 3.9 3.8 3.9 4.3 3.8 4.7 5.4 6.6 7.3 6.9 133.1

_ 4-73 _ 4 • 6__ 4.5 4.1 3,9 3.9 4,1 3,9 4*3 4.3 4,5 4.9 4.5 5,4 6 . 1 7 . 2 7.9 7.9 9,0 136.0

1-74 5.0 4.9 4.5 4.4 4.4 4.7 4,5 5.0 5.0 5.2 5.7 5.4 6.3 7.1 8.1 8.9 9.3 10.5 l2.o\ 139.9

2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73

INITIAL QUARTER

PREPA R ED  BY FfcOERAL RtSORVF BANK OF ST, L O UI S
MAY 28« 1974
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GROSS NATIONAL PROOUCT IN CURR E NT  D O L LA R S
CO M PC U N O E D  ANNUAL RATES OF CHAN GE

T F R M  INAL ----ifiiTJAL I
BILLIONS OF 

DOLLARS
Q U A R T E R

4 - 6 9 1 © 2 - 7 0 3 - 7 0 4 - 7 C 1-71 2 - 7 1 3 - 7 1 4 - 7 1 1 - 7 2 2 - 7 2 3 - 7 2 4 - 7 2 1 - 7 3 2 - 7 3 3 - 7 3 4 - 7 3
ANNUAL RATES

1 - 7 4

4 - 6 9 3.1 9 4 8 * 9

1 - 7 0 3.6 4 . 1 X ± 4 . 2 % i 9 5 8 . 5

2 - 7 0 4. 1 4 . 6 5.1 9 7 0 . 6

3 - 7 0 4 , 9 5 . 4 fe.l 7 . 1 9 8 7 . 4

4 - 7 0 r a 4 . 5 4 . 7 __4_»4__. 1.8 9 9 1 . 8

_____l-T\_

t  X  

6 . 0 6 . * 7 . 2 - 7 , 9 8 . 4 1 5 . 3 1 . 0 2 7 . 8

¿- 7 1 6 * 3 6 . 8 7 . 9 8 f ? __L L l§ 7,8 1 . 0 4 7 . 3

3 - 7 1 6 , 2 6 . 6 7.0 7 . 4 7.5 9 . 5 6 . 6 5 . 5 1 . 0 6 1 . 3

*~J\ - 6 . 4 6 . 8 7 . 2 7 .6 7 ,7 9jl2— 7*3 — 7, 0__ ? t5 1 . 0 8 3 . 2

1 - 7 2 7 . 0 7.4 7 .9 8 . 2 8.4 9. 8 8.5 - J . 7 1 0 . 4 1 * 1 1 5 . 0

2 -7 2 7 .3 7 . 7 8.1 Ö . 5 8.7 9 , 9 8 *9 9 , 1 10,4 11.-3 1 0 . 4 N w  J . 1 A  A W 1 * 1 4 3 . 0

- 7.5 7.9 4 * 3 8 , 6 8.8 - 9 . 9 9 , 0 9 . 2 10. 2 10 . 7 1 0 . 0 9 . 5 " V 1 . 1 6 9 . 3

4 - 7 2 7 . 9 8 . 3 8.7 9 . 0 1*2. 10.2 9 , 5 9 . 8 1 0 , 7 11 . 2 1 0 . 9 1 1 . 1 1 2 . 7 s 1 * 2 0 4 . 7

1- 7 3 a . 4 8 . 8 9 . 2 9 . 6 9 , 9 . 1 0 . 8 lO t * -10.6 1 1 , 5 1 2 . 1 1 2 . 0 1 2 . 5 1 4 . 1 1 5 . 5 1 * 2 4 8 . 9

_____¿ . u i .. 8 . 5 9 . 9  - 9.3 . _ 9 ^ 9.8 1 0 . 7 1 0 . 5 1 1 . 2 1 1 * 7 1 1 . 5 1 1 . 8 1 2 . 6 1 2 . 5 9 . 6 1 * 2 7 7 . 9

—  3 - 7 3  .. 8 . 6  ._ Ä * 0 9 . 3 9 . 6 9. 9 1 0 . 6 1 0.2 1 0 . 4 11.1 1 1 . 4 1 1 . 3 1 1 . 5 1 1 . 9 1 1 . 7 9 . 8 1 0 . 1 1 * 3 0 8 . 9

4 - 7 3 — « • 7  ... 9 . 1 9 .4 9 . 7 1 0 , 0 1 0 . 7 1 0 * 2 1 0 . 5 1 1 . 1 1 1 . 4 1 1 . 3 1 1 . 4 1 1 . 8 1 1 . 6 1 0 . 3 1 0 . 6 1 1 . 2 1 * 3 4 4 . 0

- _ lz l* 0*5 8. A 9 . 1_.-9.4- - 9.6 1 0 . 2 9 t i 9 . 9 1 0 . 4 1 0 . 6 1 0 . 4 1 0 . 4 1 0 . 5 10. 1 8 . 8 8.5 7.8 4 . 5 V  1 . 3 5 8 . 8

2-74 a .4 8 . 7 9 . 0 .. 9.4 l i P . o l 9,6 9 , 7 1  Q . 1 10.3 ..IO* L 10.0 10.1 9.7 8.5 8.3 7.7 6.0 7 * s \  1 . 3 8 3 * 5 ?

3 - 6 9 4-69 1 - 7 0 2 - 7 0 3 - 7 0 4 - 7 0 1-71 2-71 3-71 4-71 1-72 2-7 2 3-72 4-72 1-73 2-73 3-73 4-73 1-74

INITIAL QUARTER .

P- PRELIMINARY ' ^

GROSS NATIONAL PRODUCT IN CONSTANT 1958 DOLLARS
__________________________________________________ CQMPCUNDEO AMNUAUAT-^ OP CHANGE____________________________ _____________________

BILLIONS Ol8
l i E ü m i ___________________________________________________ ________________________________________________________________ OfikLAfiS.
QUARTER

i=rj>9 4~i>9 1 - 7 0 2 - 7 0 a - 70 4 - 7 0 1 - 7 1 2 - 7 1 3 - 7 1 4 - 7 1 1 - 7 2 2 - 7 2 3 - 7 2 4 - 7 2 1 - 7 1 2 - 7 3 3 - 7 3  4 - 7 3
ANNUAL RATES

1 - 7 4

4 - 6  9
! v  
- ¿ . 2 7 2 5 * 1

1 - 7 0 - 2 . 2 - 2 . 1 V r l . 1 % 7 2 1 . 2

2 - 7 0 - 1 . 3 - 0 .  8 7 2 2 . 1

3 - 7 0 - 0 . 3 0 ♦ 1 . 7 2 . 9 7 2 7 * 2 .

4 - 7 0 - 1 . 1 - 0 . 8 - 0 . 4 - 0 . 8 . - 4 * 3  j 7 1 9 * 1

1 - 7 1 0 . 7 1 . 3 2 . 2 2 . 7 2 . 7 1 0 . 2 7 3 6 * 9

2 - 7 1 1 . 0 1 . 6 2 , 3 2 . 8 2 . 7 0 . 4 2 . 9 7 4 2 . 1

3 - 7 1 1 . 2 1 . 7 2 . 4 2 . 8 2 . 8 5 , 2 2 . 8 2 . 8 7 4 7 . 2
< • > 6 . 7 %

4 - 7 1 I • 3 2 . 3 3 . 0 3 . 4  _ 3 . 5 5 . ? 4 . 0 4 . 6 6 . 5 7 5 9 . 1

1 - 7  2 2 . 2 ? . a 3 . 4 3 . d 4 . 0 5 . 7 4 . 6 5 . 2 6 . 4 S . 4 7 7 0 * 9

2-12 2 . 8 3 . 3 3.«) 4 . 4 4 . 6 6 . 1 5 . 4 6 . 0 7 . 1 7 »4 8 , 4 7 8 6 . 6

3-12 3 . 1 3 . 5 ♦ • 1. 4 . 5 4 . 8 6 , 1 5 . 5 . 6 . 0  . „ 6 . 3  __ 6 . 9 . 7 , 2 ¿ * 0 7 9 8 * 1

4 - 7  2....... -j c 3 . 9 *t .S 4 . 9 5 . 2 . 6 . 4 5 . 9 6 . 4 7 . 1 7 . 3 7 . 6 7 . 1 0 * 1 _ 8 1 4 * 2  _

1 - 7 3 3 . 9 4 .  4 4 . 9 5 . 3 5 . 6 6 . 7 6 . 3 6 . 8 7 . 5 7 . 7 8 . 0 7 * 2 __ft. 9... 9 . 5 ______  8 1 2 . f t .

2 - 7  3 i  , 8 4 . 2 4 . 7 _ 5 . 1 5 *  3 . 6 . 3 5 . 8 6 .  2 6 . 7 - 6 jlÜ -  -6 .  8. 6 * 5 5 .8 _ _ 8 3 7 . 4

3—73 i .  6 > .  0 4 *5 . . . 4 . 8 _ 5 . 0 5 . 8 5 . 4 5 . 7 6 . 1 6  .jO . 6 . 0 5 * 5 .. 5.* .4. 4 . 4 1 * 9 . 1 . 6 ______ JftkO*ft... - ......

4  — 7 3 3 . 5 3 . 9 4 . 3 4 . 6 4 . 8 5 . 5 5 . 1 5 . 4 5 . 7 5 *6 . 5 . 4 4 * i L 4 . 7 3 . 9 2 * 1 2 . 0  _ 2 . 4 ...._ J * i a 7 ...

1 - 7 4 2 . 9 3 . 2 3 . 6 3 . 8 3 . 9 4 . 5 4 . 1 4 . 2 .4 .3 4 . 1 _ 1 . 8 1 . 2 2 * 7 - 1 .6 - 0 * 3 - 1 * L - 2 * 4 - 7 . 0 8 1 0 * 5

2 - 7 4 2.1 3 , 0 3 , 3 _ i. 5 3 . 3 4 . 1 3_.7 1  *? .3*8 3 . 5 3*2. 2*6 2*1 . A j lI.. U f t . 5 . - 1 . 1 -.2jJL -4 .1 . ^ ....ftiftaftP. ....

3 - 6 9 4 - 6 9 1 - 7 0 2 - 7 0

01 4 - 7 0 1 - 7 1 2 - 7 1 3 - 7 1 4 - 7 1 1 - 7 2 2 - 7 2 3-72 4 - 7 2 1-73 2 - 7 3 3 - 7 3  4 - 7 3 1-74

INITIAL QUARTER

p -  3 f e F L ( M I N A K Y
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R A T I O  S C A L E
DEMAND AND P R O D U C T I O N

QUARTERLY TOTALS AT ANNUAL RATES R A T I O  S C A L E

1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1 9 7 1  1 9 7 2  1 9 7 3  1 9 7 4
H.SNP IN CURRENT DOLLARS. SOURCE: U . S .  DEPARTMENT OF COMMERCE
gjBNP IN 1958 DOLLARS.

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED.
DATA REVISED FROM 1 8 7 !
l a t e s t  d a t a  p l o t t e d * zmd q u a r t e r  p r e l i m i n a r y

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U IS

13

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 9 5 8 - 1 0 0  1 9 5 8 - 1 0 0

GENERAL P R I C E  I N D E X *
R A T I O  S CA L E  R A T I O  S C A L E

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIOOS INDICATED.
DATA REVISER FROM 1071
LATEST OATA PLOTTED. 2ND OUARTER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

INPLIC1T PRICE DEFLATOR FÜR r.huSS NATIONAL PRODUCT 
________C QM.PÇUttpF.O ANNiiALJ?AIii. .PF,_ÇHA.N,G|___________

T f Q ^ l N A L _________________________________________________________________________I N I T I A L  Q U A R T E R _________________________ ______________________________________________1 9 5 8  » 1ÔO
QUARTcR

3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 j - n 4-71 1-72 2-72 3-72 4-72 *-73 2-73 3-73 4-73 1-74

4-6 9 5.5 130*90

1-7Ü 5.9 0.3 132.91

2-70 5.5 5.5
r s4*6 134*41

3-70 5.1 5.0 4.3 4.1 v s+4.Ç% » 5.77

4-7 0 5.4 5.3 5.0 5.2 6.4 137.88

i-7 i 5.3 5,2 4*9 5 .Î 4.7 139.47

2-71 5.2 5.2 5.0 5.3 4.8
w

141.13

3-71 4.9 4 . ò
L— - J

H. 5 4.5 4.Ò 4.0 3.7
r v

2.6 142*03

4 — 71 4.5 4.4 *. 1 4.1 4.1 3.5 3.1 2.2 1.9 142*70

1-72 4.6 4.5 4. J 4.3 4.3 3.9 3.1 3.3 3.7 5 . 5 ^ V 144*62

2-/2 4.4 4. J 4.0 4. 0 4.0 3.6 3.3 3.0 3.1 3.7 i . i S . 145.31

3-72 4.3 4.2 4 • v) 3.9 3.9 3.5 3.3 3.0 3.1 3 . 6 2.6 3 . 3 146*30

4-72 4.3 ♦ .2 <►. 0 3.9 J.9 3.6 3.4 I 3 . 2 1 3.3 3.7 3.1 3.7 * > \  _ _ t47.96

1-73 W 4 4.3 4.1 4.1 4.1 3.8 3.7
t z  1

3.5 3.7 4.0 3.7 4.3 4.8
I " V  
5.5 149.95

..2-73 _ ''I. 6 4.5 4.3 A . J 4.3 ♦ .1 4.1 4.0 4.2 4.0 4.4 5.0 6.4 7.3 152.61
^ K $ J S . 4 V 6

3-7 3 4.3 4.7 4. 4.6 4.7_ 4.5 4.5 4.5 4.7 5.1 5.0 5.7 6 . 3 7 . 0 7 . 8 8 .3 ^ ^ 155*67

4 - 7 3 5 . 0 5.0 4.<-> 4 . 9 5. 0 4. 9 4 . 9 5.1 5 . 5 5. 5  6 . 2 6 . 7 7 . 4 8.1 8. 5  8.6 158*93

1 - 7 4  _ 5 ...5,4 5 .3 5_*4_ 5 . 5 5.4 5 .5 5 . 5 5.8 _ 6 . 3 6 . 4  7 . 0 7.6 8 . 4 9. 1 9 . 7  1 0 . 5 1 2 . 3 163*61

2 - 7 4 5.6 5 . 0 5 .5 5 .i» 5 . 7 5.6 5 . 7 5 . 8 6.1 6.5 6 . Ò  7 . 2 7.8 r  8 . 4 i 9 . 0 9 * 5  9 . 9 1 0 . 5 • > \ 167.09P

3 - 6 9 4 - 6 9 1-/ 0 2 - / 0 3 - 7 0 4 - 7 0 1-71 2 - 7 1 3-71 4 - 7 1 1 - 7 2  2 - 7 2 3 - 7 2 4 - 7 2 1-73 2-73 3-73 4-73 1-74

I N I T I A L  O U A R T E R

P- PREL I MI N AR Y
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PERSONAL CONSUMPTION EXPENDITURES IN  CURRENT OOLLARS
__________ COMPOUNDED ANNUAL RATES OF CHANGE___________

TERMINAL INITIAL QUARTER
BILLIONS OF 

OOLLARS
QUARTER

3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3~72 4-72 1-73 2-73 3-73 4-73
ANNUAL RATES

1-74

4-69 7,5 594.4

1-70 7.3 7.0 604.6 ___

2-.7Û 7,0 6.7 6.4 614.0 .

3-70 6,9 6.6 6.4 6.5 623.7

4-70 6 tl 5.7 5.3 4.7 3.0 628.3 ____

1̂  71 7.5 7.5 7.6 8.0 8.8 14.9 650.9

2-71 7.5 7.5 7.5 7.8 8.3 11.0 7.3 662.1

3-71 7t? 7 .3 7.3 . 7.5 7.8 9.4 6.8 6.2 672.1

4-71 7*3 7.3 7.3 7.4 7.6 8.8 6.9 6.7 7.1 683.8 ___

1-72 7.6 7.6 7.7 7.9 8.2 9.2 7.8 _8.0 8.9 10.8 701.5

2 -  72 8.0 8.0 8.1 8.3 8.6 9.6 8.5 8.8 9.7 11.1 11.3 720.6

3-72 8.1 8.1 8.2 8.4 8.7 9.5 8.7 8.9 9.6 10.3 9.3 736.8

4-72 8.3 8.4 8.5 8.7 9.0 9.8 9.1 9.4 10.0 10.7 10.7 11.5 757.2 ....

1-73 a .7 8.8 8.9 9.2 9.5 10.2 9.6 10.0 10. 6 11.3 11.4 11.5 12.6 13.6 781.7 ____

2-73 fi. 7 8.8 9.0 9.2 9.4 10.1 9.6 9.9 10.4 10.9 11.0 10.9 11.4 11.3 9.2 799.0 . _

3-73 8.7 8.8 9.0 9.2 9.4 10.0 9.5 9 .a 10.2 10.7 10.6 10.5 10.8 10.5 9.0 8.9 ____  816.3

4-73 8.4 8.5 £.6 8.8 8.9 9.5 9. G 9.1 9.5 9.8 9.6 9.3 9.4 8.8 7.3 6.3 3.8 823.9

1-74 B.4 8.5 8.6 a. 7 8.9 9.4 8.9 9.1 9.4 9.6 9.5 9.2 9.2 8.7 7.5 7.0 6J.£_ 840.6

2-74 fl, 7 8.7 8.8 9.0 9.2 9. 6 9.2 9.4 9.7 10.0 9.9 9.7 9.7 9.4 8.6 8.1 10.7 13.1 866.8P

3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3—72 4—72 1—73 2-73 3-73 4-73 1-74

INITIAL QUARTER

P- PRELIMINARY

PERSONAL CONSUMPTION EXPENDITURES IN CONSTANT 1958 OOLLARS

TERMINAL INITIAL QUARTER
BILLIONS OF 

______ DOLLARS
QUARTER

3-69 4-69 1—70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 l-72¡ 2-72 3-72 4-72 1—73__ 2-73 3-73 4-73
ANNUAL RATES

1-74

4-69 2.3 472.2

1-70 2.1 1.8 474*3

2-70 2.3 2.3 2.7 477.5

3-70 2.4 2.5 2.8 2.9 480.9 .

4-70 1.4 1.1 0.9 0.0 -2 .8 ___  477.5

1-71 2.9 3.0 3.3 3.5 3.9 11.0 490.1

2-71 2.9_ 3.0 3.3 3.4 3.6 6.9 3.1 493.8

3-71 3.0 3„1 3.3 3.4 3.5 5.7 3.1 3.2 497.7

4-71 3.2 3.3 3.5 3.7 3.8 5.6 3.8 4 .2 5.2 504.1

1-72 3.6 3.7 4.0 4.2 4.4 5.9 5.2 6.2 1.1 512.8

2-72 4.0_ 4.2 4.5 4.7 4.9 6.3 5.4 6.0 _ 6.9 7.7 8.4 523*2

3-72 4.2 4.4 4.6 4.9 5.1 6.3 5^5 6.0 6.7 7.2 _ 7.3 6.3 531.2

4—7? 4.5 4.7 b.0 5.2 5.5 5.9 7.1 7.6 7.7 7.4 8.5 542.2

1-73 4.8 5.0 5.2 5.7 6.7 6.2 6.7 7.3 7^7 7.8 7.6 8.3 8.1 552.9

7-73 4.5 4.7 4.9 5.1 5.3 6.1 5.6 £.9 6.3 6.5 6.3 5.8 5.7 4.3 0.6 553.7

3-73 4.3 4.4 4.6 4.8 4.9 5.6 5.1 4.4 5.6 5.7 S .5 4.9 4.6 3.3 0.9 1.2 555.4

_ 4-73 3.6 3.7 3.8 3.9 4.0 4.6 4.1 4.2 4.1 3.7 2.9 2.3 0.8 -1 .6  _ -2 .7  -6 .4 546*3

1-74 3.1 3.2 3.3 3.3 3.4 3 .a 3.1 3.3 3.3 3.1 2.6 1.8 1.1 -0 .4 - 2 .4 -3 .4  -5.6_ 539*7

2-74 3.1 3.1 3.2 3.2 3.3 3.7 3.2 3^2 3.2 3.0 __2.5 1.8 L.2 0.0 -1 .5 -2 .1  -3 .1 -1 .5 1.9 542.3P

3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74

INITIAL QUARTER

P- PRELIMINARY

PREPARED 
JULY 22.

BY FEDERAL RESERVE BANK OF ST. LOUIS 
1974

Digitized for FRASER 
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G R O S S  P R I V A T E  D O M E S T I C  I N V E S T M E N T  I N  C O N S T A N T  1 9 5 8  D O L L A R S
_________________ C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E ________________________________________________________________ _

B I L L I C N S  OF
J-ERMJUNAL_________________________________________________________________________I N I T I A L  Q U A R T E R ______________________________________________________________________ D O L L A R S
QUARTER

3-69 4—6 9 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73
ANNUAL RATES

1-74

4-69 n l k ± Z . 107.4

... -19.0 -16.7 102.6

... 2-70 ^12.1 3.6 103.5

. 3r7Q -7.5 -2 .5 5.5 7.5 105.4

4-70 -8,4. - 4 . 9 -0 .6 -2 ,7 -1 1 ,9 . 102.1

1-71 -3 «6 0 «.4. 5.2 5.7 4.8 24.7 107.9

2-71 -1..1 2.7 7•.l . . 8.0 8,2 19,9 15,3 111.8

3-71 -1.8 1.3 4.7 4.9 «.3- 10.3 3.7 -6 .6 109.9

4-71 0.3 3.4 6. b U L . 7,1 12,4 8,6 5.4 19.1 114.8

_-„l-7i> . 1.9 4.8 7.9 8.5 8,7 13,3 10,7 9.2 18.0 17,0 119.4

2-72 2.9 5.6 8.5 9.1 9.3 13.3 11,2 10.2 16.5 15,2 13.4 123.2

3-72 ... 3.6 6.2 d ,8 9.4 9.6 13.1 11.2 10,5 15.2 I3f 9 12.4 11.5 126.6

... . 4.3 6.8 9.3 9.8 lC . l 13.2 11,7 11,1 15.0 14,0 13.0 12.9 14.3 130.9

1-7 3 _ 4.8 7.1 9.4 10.0 10,2 .13.0 11,6 11. 1_ 14,4 .13.4. 12,6 12,3 U ,7 11,1 134.4

2-73 4.9 7.0 9.1 9.0 . 9.8 .12  .3 10.9 10.4 13.1 12.1 11,2 10*6 10.3 .6,4.. 5.6 136.3

3-73 4.5 6.5 8.3 8.7 8.8 10.V 9.6 9.0 11,2 10.V 9.0 8.1 7,3 5.0 2.1 -1 .5 135.8

4-73 6.0 7.9 9.8 10.3 10.5 12.6 11.6 11.2 13*4 12,7 12.1 11,9 12.0 11.4 11.5 14.4 32.9 145.8

1-74 _ 3.5 5.2 6.8 7.0 _ 6.9 8.6 7*3 6.6 8.0 6,9 5.7 4.6 3.5 1.5 - Ç t8 -2 ,9 -3 .6 -30.1 133.3

2-74 3.0 4.6 6.0 6.1 6.0 7.5 6.2 5.5 6.7 5.5 4.3 3,2 2,1 0.2 - 1 . 8 -3 .7 -4 .4 -18.9 -5 ,9 131.3P

3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74

INITIAL QUARTER

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF 
JULY 22. 1974

ST. LOUIS

GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT 
COMPCUNOEO ANNUAL RATES OF CHANGE

OOLLARS

TERMINAL INITIAL QUARTER
BILLIONS OF 

DOLLARS
Q U A R T E R

3-69 4-69 1-7C 2-7C 3-70 4-7C 1-71 2-71 i-  7 I 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73
ANNUAL RATES

1-74

4-69 -15.4 137.9

1-7C -14.3 --13.2 133.1

2-70 -7.7 -3 .6 7.1 135.4

3-7C -3 .2 1.3 9.4 11.7 139,2

4-7C -3 .6 -0 .4 4.3 3.0 -5.1 137.4

1-71 1.3 5. C 10. 1 11.2 10. 9 29.6 146.6

2-71 4.0 7 .6 12.4 13.7 14.4 ¿5.6 21.8 154,0

3-71 3.3 6.3 1C.C 10.6 10.3 15. 9 9.6 -1.3 153.5

4-71 5.1 8.0 t 1.4 12.1 12.2 17.0 13. 1 9 . C 20.4 160.8

1-72 6.8 9.6 12 « 8 13.7 14.C 18.2 15.6 13.6 21.8 23.2 169.4

2-72 7.5 10. 1 13. 1 13.8 14.2 17.7 15.5 14.C 19.6 19.1 15,2 175.5

3-72 H .2 10. t 13.4 14. 1 14.4 17.5 15.6 14.3 1 8 . 6 1 8 . 0 1 5.6 1 5 , 9 1 8 2 , 1

4-7 2 9.0 11.3 13.9 14. 6 14.9 17.7 16.0 15.1 18.7 1 8. 3 1 6 . 7 1 7 , 5 1 9 , 0 1 9 0 . 2

1-7 3___ S. 7 11.9 14.3 15. C 15.4 17.9 16.5 15.6 1 8 . 9 1 8.6 1 7 . 5 18.2 1 9, 4 1 9 . 8 1 9 9 . 0

2-73 <5.S* 12.C 14.2 1 4. 8 15.1 17.4 16.1 15.4 1 8.0 17.6 16.5 1 6 . Ç 17 . 2 1 6 . 3 12 . 8 2 0 5 , 1

. J-JL3_ S.* 11.7 1 ?.8 14.3 14.5 U . b 15.2 14.5 16. 7 1 6. 2 15.0 1 5 . 0 1 4 . 8 1 3 . 4 10.3 7*8 2 0 9 . 0

4-7 J. il . 1 1 3 . C ï 5.C 15. 5 15*8 1 7 . H 16.8 16.3 1 8.4 18.2 1 7 . 5 1 7 . 8 18,2 1 8 . 0 17 . 4 1 9 . 8 3 3 , 1 2 2 4 . 5

! - 7 4 a.B 10.5 12.1 12.5 12.5 14. C 12.8 12. C 13.5 12.7 1 1.5 11 . 0 10.1 8 . 5 5 . 8 3 , 5 1,4 - 2 2 , 7 2 1 0 . 5

2-74 e .6 10.1 1 1 . 7 12. C 12.0 13.3 12.2 11,4 12. 7 1 1. 9 1 0.7 10.2 9 . 4 7 . 8 5. 6 3 , 9 2,6 - 1 0 . 0 4 , 8 2 1 3 . OP

3-69 4-*9 1-7 C 2 - 7  C 3-7C 4-7C 1-71 2-71 3-71 4 - 7 1 1-72 2 - 7 2 3 - 7 2 4 - 7 2 1- 7 3 2 - 7 3 3 - 7 3 4 - 7 3 1 - 7 4

INITIAL QUARTER

p- p 'Ap L i m i n a ‘s<y

1 6
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f g^wINAI _  
auA«re«

___________ 3-69

GOVERNMENT J'URCHASeS CF COCOS ANO SERVICES IN Cu#*.«ENT DOLLARS

_____ _¿JSñLQyM̂  SM*m.L... ... .. ......
A ä i n A L J L V Ä S J J L * ______

e a t  ions o f
j m á A ^

± z É 3 ^ J ^ J S ^ l z l . L „ 3 . - l S „ ..£ l 3 U L - J ì z U ^ z U - J £ 1 ± ~ J ± ^ J I z 1 L - I ^ U ^ - J 1 ~ A z 2 Z ~ I z ^

ANNUAL H A T E S

_feé9„

J L r l L .

4.6 JL tibd L

-5jl4----èxJL.

-fclQ, J U Ä ----1 ^ 1  C.2 J ü J j ú L

-Jbl£L - J u J L -1x3___ 2.9  5 .6

____4*3____3U - 5x é l ___ Sjt-fe... , .223 x 3—

■IsIL. -S*i----5^2----i*3----¿x£____ T.Q 8.5

J h l l . - 1 x 2_____§ j t i _____£.2 6.4 ~Lu3___à*X_ 231,3

3. 7 -Ixé____ é x l ____ 1*5____ 7 . 0  7 . 8 - 215*2-

- Ar J l -As_2----k i à ----èx4----IxS----lx§____8.» 8.4 9.6 1 1 . 3 JÜUUJL

-2=12

-7.1 7 . 4 ___ 7. 5 6.6

_ J l« J _____I x l _____1x 2_____8 *1 _

J9j 1_

. J L t iL

- S x S ___111*2___1 1 , 6 _  1 3 . 5  1 5 . 7

- £ * - 9 ------- Sxfl____ i * J ___1 0 . 4  9 . 9  4 . 4

■2LSJU1-

JUSlxJL

Ir 12 ----é*i----&x£----1*A----Lx6----Ll2----IjJB----8 * 2____fi*2____ 1*2____3*2 2.1 2 3 5 *1

■JcJLZL - £ x S ____ L * 1 ____ 7 a 1 ____ I*J 9 ____ 8 x 1 ____ fi.»A____ f i x i - _9LxQ____ 8 x 5____ 6 . 2  7 . 1  1 2 . 3 2 6 2 * 6 .

.¿frS x Q .-i- i a - i l i---- 2x 3---- 1x4____ & x l ____ 8 x 3 ____ 8 x 6 ____ ftxé____ 9 . 0  9 . 2  a . 8 7.1 8 , 1  1 U 2  1 0 . 1

-2zl3 - L a ---- l*i----1x2----2x5----8x2----&XÁ____fix*____Ski____äxfi____fixá____It fl......1.1_____ 9 ^  8. 3 fe. 5 J U 1 m 2 L

- 2 x 0 ____ U l ____ 7 . 2  7 . 7 - f i x l _____8x 1_____8x 3 _____8*4_____ñ jtS L ___ ( u l .........7 t 2 .— J x S _____7. 3 6 . 0  5.4 -2 76 x9 -

.4-7.3. - 7 x 4 ____ LsJ&____ 7 . 7  8,2 -Ixé____1 x7____6x9____5x_Q____Sxfi____7_. 8 8.4 9.7____9.1 8.7 9*8 14.4

- 1 - B - U £ ----&±ü----Iti---- SLxé----8x8----2x1____2x1____i x4____2xj6___2x4____a.6 9,3 10.5 lO.l___10.1 11^4 1 4 . 5  14.6 -296*3-

.2-74. -1x9----8*1.--- 0x2----8*1----8x5____2 * 2____ä*2____Sxü____2*j6___ 3 * 3 ___A ».& ____9 .4 - 10x4...10x1 .10*1___llxl___ia*U___1 ^ 3... J A * ! . - H ä x 5 £ . „

3-69 4*-69 1-7C 2--7C 3'-70 4-•70 1-71 2-71 3-71 4-71 1.— 72 2-72 3- 7 2  4- 7 2  1-73 2 - 7 3  3-73 4-7 3  1-74

INITIAL QUARTER

P- P RELIMINARY

G O V ERNMENT P URCHASES CF GOOOS AND SERVICES IN CONSTANT 1958 OO L L A R S  
C 0 M P 0 U N 0 6 0  ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER
B I L L I O N S  OF 

O O L L A R S

QUARTER
3-69 4-69 1-70 2-70 3-70 4-70_ 1-71 2 - 1 1 3-71 4-71 1-72 2-72 3 - 7 1 4 -72 1-73 2-73 3-73

A N N U A L  RATES
4-7 3  1-74

4-69 -1,4 1 44.6

1-70 -3.8 -6 . 2 142.3

2-70 -5.5 - 7 . 5 -8.7 139.1

3-70 -4.9 - 6 . 0 -6.0 -3.1 138.0

4-70 -4,0 - 4 . 7 -4,2 -1,9 -0,6 137.8

1-71 -3 . 5 -3 . 9 -3. 4 -1.5 -0.7 -0.9 137.3

2-71 -3. 0 - 3 . 3 - 2.7 -1.2 -0.5 -0.4 0.0 137.5

3-71 -1.9 - 2 , 0 -1.2 0,3 1.2. 1.8 3.2 6.6 139.7

4-71 -0.8 - 0 . 7 0,1 U L _ 2 . 7 5 . a 7.6 142.6

1-72 - 0 - 4 -0,2 0.5 1.9 2.8 3.5 4.6 6.2 6.0 3.4 _____  143.8

2-72 -0.3 -0.2 0.5 1.7 2.4 2.9 3.6 4 .6 3.9 1.7 0.0 143.8

3-72 -0.8 - 0 . 7 -0.1 0.9 1.4 1.6 2.1 2.5 1.5 -Q.7 -2.8 -5.4 141.8

4-72 -0 . 4 -0 . 4 0.2 1.1 1.6 1.9 2.3 2.6 1.9 0.3 -0.7 -1.1 3.4 ______143.0

1-73 -0 . 2 -0.1 0.4 1.3 1.7 2.0 2.4 2.7 2.1 0.8 0.2 0.3 _ 3.3 3.1 144.1

2-73 - 0 , 2 -0,1 0,3 1,1 1,5 1-7 2,0 2,1 1.7 0.6 0.1 0.1 2.0 1.3 - 0 . 6 143.9

1-73 — 0,2 -0 , 2 0,3 1,0 1,4 1,5 1.8 2.0 1.4 0.4 -0. 0 -0.1 1 .3 0.7 - 0 . 6  - 0 . 6 143.7

4-73 0,1 0,2 0,6 1,3 1.7 1.9 2,1 2.3 1.9 JL*1_ 0.8 0.9 2.2 1.9 1.5 2.5 5.7 _ _  145.7

1-74 0,1 0,2 0.6 1.3 1,6 l.fl 2,0 2.2 1.8 1. 1 0.8 0.9 2. 0 1.7 1.3 2 .0 3*2_ 0 . 8  146.0

2-74 0,0 0.1 0.5 1.1 1,4 1.5 1.7 1.9 1 .4 0.8 0.5 0.5 1.4 1.1 0.7 l.O 1.5 - 0 . 5  - 1 . 9  1 4 5 . 3P

3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3— 71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4 - 7 3  1-74

INITIAL QUARTER

P- PRELIM I N A R Y

P REP A RE D  BY FEDERAl R ESERVE BANK OF ST. LO U IS
JULY 22, 1974

17Digitized for FRASER 
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DISPOSABLE PERSONAL INCOME IN CURRENT DOLLARS
COMPOUNOEO ANNUAL RATES OF CHANGE___

f £P. M I NAL INITIAL QUARTER
m a r n i  w .....

OOLLARSquarter
3-69 4-69 1-70 2-7C 3- 70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73

annual inrnrs —
1-74

4-63 3.3 656.1
1-7C 7.9 7.6 668.2
2-70 9.6 10.3 13,0 689.0
3-7C 9.2 9.5 IC.5 8.0 702.4

I o 7.9 7.6 7.9 5.4 2.P 707.2
1-71 8.7 8.7 9.0 7.? 7.6 12.7 728.6
2-71 8.7 8 . 8 9.0 8. C 8 . 0 10,7 8.8 746.1
3-71 6.1 8 . 0 8. 1 7.2 7.0 8 . 4 6.3 3.9 751.3
4-71 7.8 7. *S 7.8 6.9 6.7 7.7 6.1 4.8 5.7 761.8
1-72 7.7 7.7 7.7 6.9 6.7 7.6 6.3 5.5 6. 3 6.9 774.7
2-72 7.8 7.7 7.7 7.1 6.9 7.7 6.7 6.2 6.9 7.5 8.1 790.0
3-72 7.9 7.8 7.9 7.3 7.2 7.9 7. 1 6.7 7.4 8.0 8.6 9.0 807.2
4-72 ft. 5 8.5 8.6 e.2 8.2 8.9 8.3 8.3 9.1 10.0 11.1 12.5 16.2 838.1
1-73 9.0 9. 1 9.2 8.8 8.9 9.6 S.2 9.3 10.2 11.2 12.2 13.6 16.0 15.8 869.5
2-73 9.1 9.2 9.3 9.0 9. 1 9.7 9.4 9.5 10.3 11*1 11.9 12.9 14.3 13.9 10*8 892.1
3-73 9.2 9.2 9.4 9.1 9.2 9.8 9.5 9.6 10.3 11.0 11.6 12.4 13.2 12.2 10. 5 10« 1 913.9
4-73 9.3 9.4 S .5 9.3 9.4 9.9 9.7 9.8 10.4 1 1 . 0 11.6 12.2 12.9 12.1 10.9 10*9 11.6 939.4
1-74 9.1 9.1 9.2 9.C 9.0 .. ...5,5 9.3 9 . 3 9 . 9 1C.3 10.8 11.2 11.5 10.6 9*3 8.8 8.2 4.9 950.6
2-74 8.9 9.0 9.1 6.8 8.9 9.3 9.1 9 . 1 9 . 6 10.0 10.3 10.6 10.8 9 . 9 8*8 8*3 7.7 5.7 6 .6  965.9P

3-69 4 -69 1 -70 2 - 7 0  3*-7C 4 -70 V -71 ,2-71 3 -71 <̂ -71 1-72 2 -72 3-72 '*-72 1-73 2- 7 3  3-73 4-7 3  1-74

INITIAL QUARTER

P- P R E L I M I N A K Y

OISPOSABLE PERSONAL INCOME IN C O N STANT 1958 
CO M POUNOEO ANNUAL RATES OF CHA N G E

o o l l a r s

TERMINAL INITIAL QUARTER
B I L L I O N S  OF 

DOLL A R S

Q U A R T E R
3-69 4-69 1-70 2-70 3-70 4-70 i-7l 2-71 3-71 4-71 1-72 2-72 1-72 4-72 1-73 2-73 4-7 3

AN N U A L  RATES
1-74

4-69 3.0 521.2

1-70 2.7 2.3 524.2

2- 7 0 4.8 5.7 9.1 _ 535.8

3-70 4.7 5.3 6.7 4.4 541.6

4 - 7 0 3.1 3.1 3.4 0.6 -3.1 537.4

1-71 4.0 4.2 4.7 3 . 2 2.7 8.8 548.8

2-71 4.1 4.3 4.7 3.6 3.3 6.6 4.5 554.9

3-71 3.7 3 .8 4.1 3.1 2.7 4.7 2.8 1.1 556.4

4-71 3.7 3.8 4. 0 3.2 2.9 4.5 _ 3 fl 2.4 ?•§ 541.6____

1-72 3.7 3.7 3.9 3.2 3.0 4.3 3.2 2.7 3.6 3.3 566.2

2-72 3.8_ 3,9 _ 4.1 3.5 3.3 4.4 3.6 3.4 4.1 4.3 5.3 371.6

3-72 4.0 4.1 4.3 3.7 3.7 4.7 4.0 3.9 4.6 4.8 5.6 5.9 381*9

4-72 4.7 4. 8 5.0 4.6 4.7 5.7 5.2 . 5.4 6.2 6.9 8.1 9.5 13.1 600.1_____

1-73 5.1 5.2 5.5 5.1 5.2 6.2 5.9 6.1 6.9 7.6 8.6 9.8 11.7 10.4 615.1

2-73 4.9 5.0 5.2 4.9 4.9 5 . 8__ 5.4 -5_. 5... - 6«2_ 7.3 7.8 8#* 6. L 2.0 618.2

3-73 4.7 4.8 5.0 4.7 4.7 5.4 5.1 _5_«2.... 5*7 6.0 6.4 6. 7 6.? 4.9 2.2 2.3 621.8_____

4-73 4.5 4.6 4.JL- 4.4 4.4 5.0 4.7 4.7 5.1 5.3 5.6 5.7 5.6 3.8 1.7 1.5 0.7 622.9

1-74 3.7 3.8 3.9 !*_5 3.5 4.0 3.6 3.5 ?t® 3.8 ^ 3.8 3.6 3 t2 1.4 - 0 . 8 - 1.7 -3.7 - 7 , 8 610.3

7-74 3.3 3.3 3.4 3.1 3.0 3.4 3.0 2.9 JL.Q. 3 *£ _2*5L 2.6 2*2 0.5 - 1 . 4 -2 . 2 - 3 . 7 - 5 . 9 -3 .9  604.3P

3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73 1-74

INITIAL QUARTER

P- PRELIMINARY
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CORPORATE PROFITS AFTER TAXES *
COMPOUNDED ANNUAL RATES OF CHANGE

tÜAL INITIAL QUARTER
B I L LIONS OF 

DOLLARS ...
QUARTFR 

- ...... 3-69 4-$9 1-70 2-70 3-7 0 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 i-73 2 - 7 3 3-73
ANNUAL RATES

4-73

43.2 ____

4-69 -A»»*. _ - 9*8 * 2 . 1  ____

1-70 .-16* 2t - 1 0 , 8 - l l f8 40.8

2 - ™  .-15» ? “11,3 -12.0 -12. 1 39 j 5

-JUL* 7,. - I s A -6.9 _ -4.4 4. 1 39.9

4-70 d i t  7 - M f  2 -12.8 -13.2 -28.4 36.7

1-71 -6.0 2 7.8 9.8 68.3 41« 8

2-7L._. ____U L . ___ $*Q., 8,7 14. 7 18.4 52.4 37.9 45 »3

>-7 1 0.9 , M A P f 7 ^ 5 P 9 19.0 ^l.Q 29. 1 20.9 47.5 .

A - 7 1 T

,

6.4 n 9*7 1&.9 16.5 19. ̂ 35.4 26.0 20.4 19.9 49.7 ____

1-72 5.1 fl-B 11. 1 14.4 18. B 21.4 35.0 27. a 24.5 76-4 33.3 53.4 . ... .

2- 7 2 , 6 * 1 9.7 H * 8 |q.7 2^.p 32.1 25. a 23.0 £3.7 25.6 18.4 15.7 .....

_ 3 - 7 2 7.2 4p.i>_ u . 6 15.4 19.0 21.0 30,4 25.0 ^2.5 22.9 24.0 19.6 20.8 58.4

4-72 9.0 12.4 14.4 17.2 20.6 22.6 31.1 26.5 24.7 25.5 27.0 24.9 28.3 36.3 63.1

-1-73 12.1 15.5 17.7 , 20.6 ? * * * , 34. 5 30.8 I?9 - ? }1.3 33.8 ?3.9 }9.5 49.9 64.9 71-5

2-73 12.3 15.4 17.5 20. 1 23.} 25.2 32.4 28.9 27.a 28.0 30.4 29.8 12.9 37.1 3 7 . 5 14.7 7 4.0

3-73 U *  1 14.0 15.8 18.0 20.7 22.3 28.3 24.9 23.5 23.9 24.5 23.1 24.0 24.8 21.2 4. 0 -5 . * 72-9

W 3 10.6 *3,2 14.8 i p . 9 19.3 ?<> .? ^5.9 *2.6 21,2 21.4 19.7 2q,o -, 19 ‘  * 16^ 0 3 .2 1.7 _ 73*2

1-74 13.5 16.3 18.0 20.2 22.7 24.2 29.5 26.7 25.8 26.3 27.0 26-2 27.A> 28.5 2 7.0 19*0 20 . 5 3 6 - 3 •2.7 *5.1

7-71 N.A-
2-69 3-69 4-69 1-70 2-70 3— 70

¡
S 1-71 2-71 3-71 4-71 1-72 2-?2 3-72 4-72 1-73 2-73 3-73 4-73

* MATIONAL INCÜMF BASIS
INITIAL QUARTER

J J A  - NOT A V A I L A B L E  _ _ _____________  _ _ .  _________ _ .

PREPAREO BY F E OCRAI. RESERVE SANK OF ST. LOUIS

SOURCES OF DATA

National Income and Product Accounts Data

Source: U.S. Department of Commerce, Bureau of Economic Analysis 
Historical Data Sources:

1970-73
1968-69
1966-67
1964-65
1929-63

Survey of Current Business, July 1974 
Survey of Current Business', July 1972 
Survey of Current Business', July 1970 
Survey of Current Business, July 1968 
TKe mtioxlal income and Product Accounts of the 
United States, 1929-65, Statistical Tables 
(available from any Ü.S. Department of Commerce 
Field Office or from the Superintendent of 
Documents, U.S. Government Printing Office, 
Washington, D.C. 20402).
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INVENTORIES COMPARED WITH MONTHLY SA LES*
M A N U F A C T U R I N G  AND TRADE

1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974 
*  R A T  I OS B A S E D  ON S E A S O N A L L Y  A D J U S T E D  D A T A .  S O U R C E :  U . S . D E P A R T M E N T  OF COMMERCE

SHAOEO A R E A S  R E P R E S E N T  P E R I O D S  OF B U S I N E S S  R E C E S S I O N S  
AS D E F I N E D  BY THE N A T I O N A L  B URE AU OF E C O N O MI C  R E S E A R C H .

L A T E S T  D A T A  P L O T T E D :  MAY P R E L I M I N A R Y
PR E P A R E D  BY F E D E R A L  R E S E R V E  BANK OF S T .  L O U I S
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