
iMTionAL Economic trehos
PR EPAR ED  BY FED ER A L RESERVE BANK O F  ST. LO UIS

M O N T H  E N D IN G : M a ^  3 1 * 1 9 7 4  R E LE A S E D : J u n e  2 6 » 1 9 7 4

Inflation continues as the major problem in the 
economy. Although the various price indexes probably over
state the severity of the problem, the rate of price increase 
has accelerated sharply over the past year and expectations 
of continued inflation are widely held. Pressure on prices 
has been intensified in recent months by adjustments in 
economic relationships which had been distorted by the now- 
defunct price control program. Profits, which had been 
depressed for several years, have been inflated artificially 
and temporarily by increases in the book value of inventories.
At the same time, upward pressure on wage rates is growing, 
reflecting expectations of continued inflation and an attempt 
by labor to recoup for past inflation. The problem is made 
more severe by the lack of any firm indication that the 
growth of aggregate demand has slackened from the excessive 
rates of the past three years.

Industrial production increased in April and May, 
reversing the downward slide of the prior four months. Auto 
production, which contributed so much to the drop in total 
output in first quarter, rose substantially in May.

Total employment, which had remained essentially 
unchanged through the period of declining production, rose 
significantly in May. The rate of unemployment has held 
steady at a little over 5 percent of the labor force since 
January. Unemployment among teenagers rose substantially in 
May. Job opportunities for teenagers in the summer months 
are limited, for the most part, to low paying, unskilled tasks. 
An important factor associated with the rise in unemployment 
of teenagers was the increase in May in the minimum wage from 
$1.60 to $2.00 per hour. The rise in the minimum wage coincided 
with the end of the school year and probably influenced the job 
opportunities open to teenagers and other students. The rate 
of unemployment among nonteenagers has been relatively constant, 
averaging 5 percent for females and 3.5 for males for the 
January to May period.

While inflationary pressures continue strong, up
ward pressure on food prices has eased in recent months, 
reflecting better weather conditions and increased supply 
induced by the higfr prices of last year. Prices at the 
wholesale level have declined sharply in recent months, but 
as yet the increased food supply has not had much of a dampen
ing effect on retail food prices.
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TOTAL C IV I L I A N  EMPLOYMENT
CO M P O U N D E D  ANNUAL RATES OF C HANGE

T E R M I N A L INITIAL MONTH THOUSANOS

" W nT h *
1 0 - 7 2 1 1 - 7 2 1 2 - 7 2 1 - 7 3 2 - 7 3 3 - 7 3 4 - 7 3 5 - 7 3 6 - 7 3 7 - 7 3 8 - 7 3 9 - 7 3 1 0 - 7 3  1 1 - 7 3 1 2 - 7 3 1 - 7 4  2 - 7 4 3 - 7 4

o p  P e r s o n s
4 - 7 4

1 1 - 7 2 2 . 2 8 2 * 4 8 6

1 2 - 7 2 3 . 7 5 . 3 8 2 , 8 4 1

1 - 7 3 1 . 4 1 . 0 - 3 . 2 8 2 , 6 1 9

2 - 7 3 3 . 3 3 . 7 2 . 9 9 . 2 8 3 , 2 3 0

3 - 7 3 4 . 3 4 . 8 4 . 6 8 . 7 8 . 3 8 3 , 7 8 2

4 - 7 3 3 . 7 4 . 0 3 . 7 6 . 1 4 . 6 1 . 0 8 3 , 8 5 4

5 - 7 3 3 . 4 3 . 6 3 . 2 4 . 9 3 . 5 1 . 2 1 . 4 8 3 , 9 5 0

6 - 7 3 4 . 0 4 . 3 4 . 1 5 . 6 4 . 7 3 . 6 4 . 8 8 . 4 8 4 , 5 1 8

7 - 7 3 3 . 7 3 . 9 3 . 7 4 . 9 4 . 1 3 . 0 3 . 7 4 . 9 1 . 5 8 4 , 6 2 1

8 - 7 3 3 . 2 3 . 3 3 . 0 4 . 0 3 . 1  ̂ 2 . 1 2 . 4 2 . 7 - 0 . 0 - 1 . 5 8 4 , 5 1 3

9 - 7 3 3 . 7 3 . 9 3 . 7 4 . 6 4 . 0 3 . 3 3 . 7 . 4 . 3 2 . 9 3 . 7 9 . 2 8 5 , 1 3 3

1 0 - 7 3 4 . 0 4 . 2 4 . 1 4 . 9 4 . 4 3 . 9 4 . 3 4 . 9 4 . 1 4 . 9 8 . 3 7 . 5 8 5 , 6 4 9

1 1 - 7 3 3 . 7 3 . 8 3 . 7 4 . 4 3 . 9 3 . 4 3 . 7 4 . 1 3 . 2 3 . 7 5 . 5 3 . 7
I X

0 . 0 8 5 , 6 4 9

1 2 - 7 3 3 . 5 3 . 6 3 . 4 4 . 0 - 3 . 5 3 . 0 3 . 3 3 . 5 2 . 7 3 . 0 4 . 2 2 . 5 0 . 1  0 * 3 8 5 , 6 6 9

1 - 7 4 3 . 4 3 . 4 3 . 3 3 . 9 3 . 4 2 . 9 3 . 1 3 . 3 2 . 6 2 . 8 3 . 7 2 . 4 0 . 8  1 . 1 2 . 0
V ^ O . 6 % 8 5 , 8 1 1

2 - 7 4 3 . 1 3 * 2 3 . 1 3 . 6 3 . 1 2 . 6 2 . 8 3 . 0 2 . 3 2 . 4 3 . 1 1 . 9 0 * 5  0 . 7 0 . 9 - o . i  X 8 5 , 8 0 3

3 - 7 4 3 . 0 3 . 1 2 . 9 3 * 4 2 . 9 2 . 5 2 . 6 2 . 7 2 . 1 2 . 2 2 . 8 1 . 7 0 . 6  0 . 8 0 . 9 0 . 4  0 . 8 8 5 , 8 6 3

4 - 7 4 2 . 8 2 . 8 2 . 6 3 . 0 2 . 6 2 . 2 2 . 3 2 . 4 1 . 8 1 . 8 2 . 2 1 . 3 0 . 3  0 . 4 0 . 4 - 0 . 2  - 0 . 2 - 1 . 2 X  8 5 , 7 7 5

5 - 7 4 2 . 8 2 . 8 2 . 7 3 . 0 2 . 6 2 . 2 2 . 3 2 . 4 1 . 9 1 . 9 2 . 3 1 . 5 1 0 . 6  1 0 . 8 0 . 8 0 . 6  0 . 8 0 . 8 2 . 8  1 8 5 , 9 7 1

1 0 - 7 2 T T - 7 2 1 2 - 7 2 1 - 7 3 2 - 7 3 3 - 7 3 4 - 7 3 5 - 7 3 6 - 7 3 7 - 7 3 3 - 7 3 9 - 7 3 1 0 - 7 3  1 1 - 7 3 1 2 - 7 3 1 - 7 4  2 - 7 4 3 - 7 4 4 - 7 4

PAYROLL EMPLOYMENT 
COMPOUNDED ANNUAL RATES OF CHANGE

TERM INAL I N I T I A L  1MONTH THOUSANDS
MONTH

1 0 - 7 2 1 1 - 7 2 1 2 - 7 2 1 - 7 3 2 - 7 3 3 - 7 3 4 - 7 3 5 - 7 3 6 - 7 3 7 - 7 3 8 - 7 3 9 - 7 3 1 0 - 7 3 1 1 - 7 3  1 2 - 7 3 1 - 7 4  2 - 7 4 3 - 7 4  4 - 7 4
OF PERSONS

1 1 - 7 2 4 . 2 7 3 , 8 3 5

1 2 - 7 2 3 . 5 2 . 7 7 4 , 0 0 2

1 - 7 3 3 . 7 3 . 4 4 . 1 7 4 , 2 5 2

2 - 7 3 4 . 7 4 . 9 5 . 9 7 . 7 7 4 , 7 1 5

3 - 7 3 4 . 4 4 . 4 5 . 0 5 . 5 3 . 2 7 4 , 9 1 4

4 - 7 3 4 . 2 4 . 2 4 . 5 4 . 7 3 . 2 3 . 1 7 5 , 1 0 5

5 - 7 3 4 . 1 4 . 1 4 . 3 4 . 4 3 . 3 3 . 3 3 . 5 7 5 , 3 2 1

6 - 7 3 4 . 0 4 . 0 4 . 2 4 . 2 3 . 3 3 . 3 3 . 4 3 . 3 7 5 , 5 2 6

7 - 7 3 3 . 4 3 . 4 3 . 4 3 . 3 2 . 5 2 . 3 2 . 0 1 . 3 - 0 . 8 7 5 , 4 7 8

8 - 7 3 3 . 5 3 . 5 3 . 6 3 . 5 2 . 8 2 . 7 2 . 6 2 . 3 1 . 8 4 . 4 7 5 , 7 4 7

9 - 7 3 3 . 5 3 . 5 3 . 5 3 . 5 2 . 9 2 . 8 2 . 8 2 . 6 2 . 3 3 . 9 3 . 4 7 5 , 9 6 1

1 0 - 7 3 3 . 8 3 . 7 3 . 8 3 . 9 3 . 3 3 . 3 3 . 4 3 . 4 3 . 4 4 . 8 5 . 0 6 . 5 7 6 , 3 6 3

1 1 - 7 3 3 . 9 3 . 9 4 . 0 3 . 9 3 . 5 3 . 6 3 . 6 3 . 6 3 . 7 4 . 8 5 . 0 5 . 8 7 6 , 6 7 9

1 2 - 7 3 3 . 5 3 . 5 3 . 5 3 . 5 3 . 1 3 . 1 3 . 1 3 . 0 2 . 9 3 . 7 3 . 5 3 . 5 2 . 1 - 0 . 8 \ 7 6 , 6 2 6

1 - 7 4 3 . 2 3 . 1 3 . 1 3 , 1 2 . 6 2 . 6 2 . 5 2 . 4 2 . 3 2 . 8 2 . 5 2 . 2 0 . 9 - 1 . 2  - 1 . 6 7 6 , 5 2 6

2 .- 7 4 3 . 3 3 . 2 3 . 2 3 . 2 2 . 8 2 . 8 2 . 7 2 . 6 2 . 6 3 . 1 2 . 8 2 . 7 1 . 8 0 . 7  1 . 5 4 . 6 ^ X 7 6 , 8 1 3

3 - 7 4 3 . 1 3 . 0 3 . 0 2 . 9 2 . 6 2 . 5 2 . 5 2 . 4 2 . 3 2 . 6 2 . 4 2 . 2 1 . 4 0 . 5  0 . 9 2 . 2  - 0 . 1 7 6 , 8 0 4

4 - 7 4 3 . 0 2 . 9 3 . 0 2 . 9 2 . 5 2 . 5 2 . 4 2 . 3 2 . 2 2 . 6 2 . 3 2 . 2 1 . 5 0 . 8  1 . 2 2 . 1  0 . 9 2 . 0 ^ ^ 7 6 , 9 2 8 P
N .

5 - 7 4 3 . 0 2 . 9 2 . 9 2 . 9 2 . 6 2 . 5 2 . 5 2 . 4 2 . 3 2 . 6 2 . 4 2 . 3 1 . 7 1 . 1  1 . 5 2 . 3  1 . 6 2 . 4  2 . 9 \  7 7 , H O P

1 0 - 7 2 1 1 - 7 2 1 2 - 7 2 1 - 7 3 2 - 7 3 3 - 7 3 4 - 7 3 5 - 7 3 6 - 7 3 7 - 7 3 8 - 7 3 9 - 7 3 1 0 - 7 3 1 1 - 7 3  1 2 - 7 3 1 - 7 4  2 - 7 4 3 - 7 4  4 - 7 4

I N I T I A L  MONTH

2
PREP AR E D BY PEO E RA L  RESERVE 8ANK OF ST. LOUIS
J UNE 7, 1974

P- PRELIMINARY
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EMPLOYMENT
R A TI O  SCALE RATIO SCALE 

M I L L I O N S  OF PERSONS SEASONALLY ADJUSTED M I L L I O N S  OF PERSONS

Ì 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1971  1 9 7 2  1 9 7 3  1 9 7 4
SOURCEi « .S .D EPARTM ENT O f LABOR

PERCENTA6ES ARE ANNUAL RATES OF CNANSE FOR PERIOOS INDICATED .

LATEST DATA PLOTTED« MAY PRELIM IN ARY

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS

PERCENT

UNEMPLOYMENT R A T E S *
S E A S O N A L L Y  A D J U S T E D PERCENT  

7 . 0

6.0

5 . 0

4 . 0

3 . 0

2.0

1 .0

1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1971  1 9 7 2  1 9 7 3  1 9 7 4
SOURCEt U .S . DEPARTMENT OF LABOR

■PERCENT OF C IV IL IA N  LABOR FORCE IN CROUP 

LATEST OATA PLO TTED i MAY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

0.0
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CONSUMER PR ICE INDEX, SEASONALLY ADJUSTED
CONFOUNDED ANNUAL RATES OF CHANCE

TERN INAL_______ ___________________________________________ INITIAL HONTH_________ :____________________ _____________________ 1967 « 100
MONTH

10-72 11-72 12-72 1-73 2-73 3-73 4—73 5-73 6-73 7-73 8-7? 9-73 10-73 11-73 12-73 1-74 2-74 3-74 4-74

11-72 3.4 126.96

3*3 3.2 127.29

1-73 4.3 4.7 6.3 s 127.94

2-73 5.2 5.* 7.2 0.1 120.77

3-73 6.3 7.1 9.4 10.0 129.00

4-73 6.6 7.2 8.3 0.9 9.4 7.9 130.71

5-73 6.6 7.2 8.0 0.5 0.6 7.5 7.0 131.45

6-73 6.0 7.2 7.9 0.3 0.3 7.5 7.3 7*6 132.25

7-73 6.2 6.6 _ 7.1 7.2 7.0 6.1 5.5 4.7 2.0 132.47

8-73 8.0 8.5 9.2 9o6 9.0 9.6 10.1 11.1 12.9 24.9
sS^9.9%

134.95

9-73 7.7 0.1 0.7 9.0 9.1 0.0 9.0 9.5 10.2 14.5 5.0 135.50

10-73 7.9 0.3 0.0 9.1 9.3 9.0 9.2 9.7 10.2 13.1 7.6 10.2 136.60

. . U -T ? S.0 0.4 0.9 9.2 9.3 9.1 9.3 9.7 10.1 12.2 0.3 10.0 9.0 137.67

12-73 8.0 8.4 0.0 9.0 9.1 0.9 9.1 9.4 9.7 11.3 8.1 9.2 8.6 7.5 130.50

1-74 0.4 0.7 9.2 9.4 9.5 9.4 9.6 9.9 10.2 11.6 9.2 10.2 10.2 10.5 13.5 139.97

2-74 0.0 9.2 9.6 9.9 10.0 10.0 10.2 10.5 10.9 12.2 10.2 11.3 11.6 12.2 14.6 15.7 141.68

3-74 9.1 9.4 9.9 10.1 10.3 10.2 10.5 10.0 11.2 12.4 10.7 11.7 12.0 12.5 14.2 14.6 13.6 143.19

4-74 9.0 9.3 9.7 9.9 10.1 10.0 10.2 10.5 10.0 11.0 10.2 11.0 11.1 11.4 12.4 12.1 10.3 7.1 144.01

5-74 9.2 9.5 f T T I 10.1 10.3 10.2 10.4 10.7 11.0 12.0 10.6 11.3 11.5 11.0 12.6 12.4 11.4 10.3 13.5 I 145.54

10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73 1-74 2-7* 3— ?4 4-74

INITIAL NONTH

PREPAREO OY FEDERAL R E S E R V E  

JUNE 21* 1974
BANK OF ST. LOUIS

WHOLESALE PRICES — INDUSTRIA! COMMODITIES, SEASONALLY wJUSTcO 
COMPOUNDED ANNUAL RATES Of CHANGE

TERMINAL INITIAL NONTH 1967 * 100
MONTH

10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73 1-74 2-74 3-74 4-74

11-72 6.1 119.57

12-72 3.6 1.1 119.68

1-73 3.2 1.8 2.5 119.93

2-73 5.8 5.7 8.0
i V ,

13.8 121.23

3-73 7.4 7.8 I C .l 14.1 14.3 122.59

4-73 8.2 8.6 10.6 13.4 13.1 12.0 123.75

__5t.73_, 8.7 9.2 10.9 13.1 12.8 12.1 12 .2^ s^ 124.94

6—73 8.8 9.2 10.6 12.3 11.9 11.1 10.7 9.2 125.86

7-73 7.9 8,1 9.2 10.3 9.6 8.5 7.4 5.0 1.1 125.97

8-73 7.8 8*0 8 .9 9.9 9.2 8.3 7.3 5.8 4 .1 7.3 126.71

9-73 8.0 8.2 9.0 9.9 9.3 8.5 7.9 6.8 6.0 8.6 9 .9 127.71

10-73 a. 2 8.4 S .2 9.9 9.4 8.8 8.2 7.5 7.0 9.1 10.0 lO . l^ V ^ 128.74

11-73 9.0 9.3 I C .l 10.8 10.5 10.0 9.8 9 .4 9 .4 11.6 13.1 14.7 19.5 130.67

U-.T3- _ .9 .7 10.0 IC.7 11.5 11.3 11.0 10.8 10.7 10.9 13.C 14.4 16.0 19.1 1 8 .6 ^ V ^ 132.54

1—74 10.8 11.1 11.9 12.7 12.7 12.5 12.5 12.6 13.1 15.2 16.9 18.7 21.7 22.8 2 7 .2 ^ N ^ 135.22

. .2-1*..--11.0- 12.2 13.1 13.9 13.9 13.9 14.1 14.3 15.0 17.1 18.8 20.7 23.5 24.8 28.1 29.0 \ 138.12

J r l i - ..-13.4 13.9 14.8 15.7 15.8 16.0 16.3 16.8 17.6 19.9 21.8 23.9 26.9 28.8 32.3 35.0 41.3 142.16

4-74 14.7 15.2 16.1 17.1 17.3 17.6 18.0 ìe .é 19.6 21.8 23.8 25.9 28.7 30.7 33.9 36.2 39.9 38.5 146.07

5-74 15.8 16.3 17.3 L i« .? ! 18.6 1 8 . 9 19.5 20.1 21. 1 23.4 25.3 27.4 30.0 31.9 34.7 36.7 39.3 38.3 38.2 Ì 150.06

10— 7 2 11-72 12-72 1-73 2 - 7 3 3-73 4 - 7 3 5 - 7 3 6 - 7 3 7 - 7 3 8 - 7 3 9-73 10-73 11^75 0 -7 *  1-74 2-74 3— 7 4 4-74

I N I T I A L  H O N T H

4
Prepared by £Co£Ral reserve bank ò t  s r .  l o u i s
JUNE 13, 1974
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R A T I O  S C A L F .  P R I C E S  R A T I O  S C A L P

1 9 67« ! 0 0 s f a s o n a l ly  a d j u s t e d  1 9 67- } GO

1966 1967 1968 1969 1970 1971 1972 1973 1974

P E R C E N T A G E S  ARE AN NUA L R A T E S  OF CH ANC E FOR P E R IO D S  IN D IC A T E D .

L A T E S T  D A TA  P L O T T E D »  MAY  
R E V IS E D  FROM  1 9 6 9 .

,  P R E P A R E D  8 Y  FE D E R A L  R E S E R V E  BANK OF S T . L O U IS

ratio scale W H O L E S A L E  P R I C E S  ratio scale

1967-100 S E A S O N A L L Y  A D J U S T E D  1967-100

P E R C E N T A G E S  AR E  AN N U A L R A T E S  OF C H ANC E  FOR P E R IO D S  IN D IC A T E D .

L A T E S T  D A TA  P L O T T E D . M A Y  

R E V IS E D  FROM  1 9 6 9 .
P R E P A R E O  BY FE D E R A L  R E S E R V E  BANK OF S T .  L O U IS
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WHOLESALE PRICES - ALL CO MMODITIES# SEA SO N AL L Y ADJUSTED
_______________ CO MPO UN D ED  ANNUAL RATES OF CHANGE

TERMINAL __________ __________________________________________________ INITIAL MONTH________________________ __________________________________ 1967 « IQQ
MONTH

11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 a-73 9-73 10-73 11-73 12-73 1-74 2-74 3-74 4-74

11-72

1 \

8.9 121.65

12-?2 14.7 20.9 123.59

I- n 13.4 15.8 10.9 124.66

2-73 14.8 16.8 14.8 18.8 126.46

3-73 17.6 19.9 19.5 24.1 29.7 129.23

4-73 16.3 17.9 17.1 19.3 19.5 10.1 130.27

5-73 17.5 19* 0 18.6 20.6 21.2 17.1 24.6 132.68

6-73 18.8 20.3 20.2 22.2 2 3 . C 2C.9 26.6 28. Ì 135.50

7-73 14.4 15.1 14.3 14.9 14.2 10» 6 10.7 4.4 -15.4 133.63

8-73 21.3 22.7 23.0 24.8 2 5.8 25. 1 29.1 30.7 31.7 1 0 4 . 9 ^ ^ 141.86

9-73 17.2 18.1 17.8 18.7 19.7 17.0 18.4 16.9 13.2 30.9 -16.4 139.76

10-73 15.6 16.2 15.8 16.3 16.0 14.2 14*. 9 13.1 9.5 19.3 -9.0 - 0 . 9 139.65

11-73 14.9 15.5 15.C 15.4 15.0 13.3 13.8 12.1 9.0 16.1 - 3 . 9 3.0 7 . 2 ^ ^ 160.46

12-73 15.4 15.9 15.5 15.9 15.e 14.1 14.7 13.3 1C. 9 17.1 1.8 8.7 13.9 21.0 142.71

1-74 16.9 _17.*5 17.2 17,8 17.7 16,5 17.3 16.4 14.7 20.7 8.5 15.9 22.1 30.3 40.3 146.79

2-74 17.0 17.6 17.4 17.9 17.8 16.8 17.5 16.7 15.3 20.5 10.3 16.6 21.4 26.6 29.4 19.4 148.98

3-74 16.9 17.4 17.2 17.7 17,6 16.6 17.3 16.5 15.3 19.8 11.0 16.3 20.1 23.6 24.5 17.3 15.1 150.74

4-74 16.8 17.3 17.0 17.5 17.4 16.5 17.0 16.3 15.2 19.2 11.4 16.0 19.1 21.7 21.9 16.3 14.7 14.3 152.43

5-74 16.8 17.2 17.0 17.4 17.3 16.5 17.0 16.4 15.3 18.9 12.0 16.1 18.8 20.8 20.8 16.4 15.4 15.5 16.7S ^ 154.40

10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 9-7 3 10-73 11-73 12-73 1-74 2-74 3-74 ^4-74

X
INITIAL MONTH

WHOLESALE P RICES-FARM PRODUCTS AND PROCESSEO FOODS ANO FEEDS, SEAS • AOJ.
C O M P O U N D E D  ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 * 100
MONTH

10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73 1-74 2-74 3-74 4-74

11-72 24.3 127*9

12-72 46.8 73.3 133*9

1-73 41.6 51.0 31.6 137*0

2-73 41.2 47.3 35.8 40.1 140*9

3-73 46.8 53.1 46.8 55.1 71.8 147.4

4-73 39.4 42.6 35.9 37.3 36.0 7.6 148*3

5-73 41.8 45. C 39.9 42.0 42.7 30.1 57.2 154*0

6-73 46.1 49.5 45.8 48.9 51.1 44.8 68.0 79.6 161*7

7-73 31.9 32.9 27.9 27.3 2 4 . S 15.4 18.1 2.4 -41.7 154*6

8-73 58.2 62.5 61.2 66.0 70.7 70.5 91.3 104.2 117.8 713.1 I--- . 186*1

9-73 42.5 4«».5 41.6 42.9 43.3 39.0 46.3 43.7 33.5 101.9 -49.9 173*8

10-73 35.4 36.4 33.2 33.3 32.5 27.7 31.4 26.8 16.2 46.2 -38.0 -23.3 170*0

11-73 31.0 31.6 28.3 28.0 26.7 22.0 24.2 19.4 10.1 29.0 -30.2 -17.5 - 1 1 . 4 S N ^ 168*3

12-73 29.6 30.0 26.9 26.5 25.2 20.9 22.6 18.3 10.4 25.4 -21.4 -».7 -0.4 12.0 169*9

1-74 32.1 32.6 29.9 29.8 28.9 25.2 27.4 24,1 17.7 32.3 -8.0 7.1 19.7 39.0 72.5 177*8

2-74 30.2 30.6 28.0 27.7 26.8 23.3 25.0 21.8 16.1 28.1 -5.9 6.Ô 16.0 26.8 34.9 5.5 178*6

3-74 26.0 26.1 23.5 22.9 21.7 18.2 19.3 16.0 10.5 19.7 -9.0 0.6 6.2 11.1 10.8 - 1 1 . 2 -25 . 4 174*3

4-74 22.4 22.3 19.7 18.9 17.5 14.1 14.7 11.5 6.3 13.6 -11.2 - 3 . 6 0.1 2.6 0.4 -16.2 - 2 5.4 -25.4 170*1

5-74 19.4 19.2 16.6 15.7 14.2 11.0 11.2 8.1 3.2 9.2 F Û 7 3 -6.3 -3 . 6  -2.2 - 4 . 9 -18.0 - 24.6 -24.3 \ 166*4

10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73 1-74 2-74 3-74 4-74

IN IT IA L  MONTH
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Î 96  / -  I 00 SEASONALLY ADJU STED  1 9 6 7 * 1 0 0

I N D U S T R I A L  P R O D U C T I O N
R A T I O  S CAL E  R A T I O  SCALE

PERCENTAGES ARC ANNUAL RATES OF CMAN8E FOR PERIODS INDICATED,

LATEST DATA PLOTTED« MAY PRELIMINARY

PREPARED «Y FEDERAL RESERVE M W  Of ST. LOUIS

I N D U S T R I A L  P R O D U C T I O N  
C O M P O U N D E D  A N N U A L  R A T E S  O f  C H A N G E

t e r m i n a l I N I T I A L  M O N T H 1 9 6 7  * 1 0 0
m o n t h

1 0 - 7 2 A l - 7 2 12 - 7 2 1 - 7 3 _ _2-73 3 - 7 3 4 - 7 3 5 - 7 3 6 - 7 3 7 - 7 3 8 - 7 3 9 - 7 3 1 0 - 7 3  1 1 * 7 1 . 1 2 - 7 3 1 - Î 4  2 - 7 4 3 - 7 4 4 - 7 4

U - 7 2 1 0 , 5 1 2 0 . 2

1 2 - 7 2 1 0 . 0 9 . 4 1 2 1 . 1

1 - 7 3 1 0 . 5 1 0 . 4 1 1 . 5 ______

2 - 7 3 1 0 , 9 1 1 .  1 1 2 . 0 1 2 . 4 1 2 3 . 4

3 - 7 3 9 . 3 9 . 0 a . 9 7.6
r v
3 . 0 1 2 3 . 7

4-73 d.4 _ 6.0 7.6 6.4 _ 3.5 4 *0 12 4 . 1

5-73 8.3 8.0 7,7 6.8 5.0 6.0 8 . 0 1 2 4 . 9

6-73 a . 2 7 .8 I «6 6.8 5.4 6.3 7.5 6.9 N . 4 . 1  to r  1 2 5 . 6

7-73 8.5 8.1 7 . 5 6.5 7.5 8.6 9.0 li .0 i2ft.7 .......

8 - 7 3 7.4_ _ 7 , 0 6 . 8 6 , 1 5.1 5 . 5 5 .9 5 . 2 4 . 4 - 1 . 9 1 2 6 . 5

9 - 7 3 7 . 0 6 . 6 6 . 3 5 . 7 4 . 8 5 . 1 5 . 3 4 . 6 3 . 9 0 . 5 2 . 9 1 2 6 . 8

1 0 - 7 3 6 . 5 6 . 2 5 . 9 5 . 3 4 . 4 4 . 6 4 . 7 4 . 1 3 . 4 1 . 0 2 . 4 1 .9 1 2 7 . 0

1 1 - 7 3 6 . 4 6 . 1 5 . 6 5 . 2 4 . 6 4 . 7 4 . 2 3 . 7 1.9 3 . 2 3 . 4 4 . 8 127.5

1 2 - 7 3 5.2 4 . 8 4 . 5 3 . 8

"t

3 . 0 3 . 0 2 . 9 2 . 2 1.4 - 0 . 4 0 . 0 - 0 . 9 - 2 , 3 - 9 . 0 126.5

1 - 7 4 4.1 3 . 7 3.3 2 . 6 1 .« __1 . 7 1.4 0 . 6 - 0 . 3 - 2 . 0 - 2 . 1 - 3 . 3 - 4 . 9 - 9 . 5 - 9 . 9 ^ 3 . 3 % 1 2 5 . 4

2 - 7 4 3 . 4 2 . 9 2. 5 1 .6 1.0 0 . Ö 0 . 5 - 0 . 3 - 1 . 2 - 2 . 8 - 3 . 0 - 4 . 1 - 5 . 6 - 8 . 8 - 8 . 7 1 2 4 . 6

3- 7 4 3.1 2 , 7 2 . 2 1 .6 __ 0 . 8 0 . 6 0 . 4 - 0 . 4 - 1 . 2 - 2 . 6 - 2 . 7 - 3 . 6 - 4 . 7 - 6 . 9 - 6 . 2 - 4 . 2  - 1 . 0 1 2 4 . 5

4 - 7 4 3.2 2 . 7 2 , 3 1 , 3 1 .0 0 . 9 0 . 6 0 . Ü - 0 . 7 - 1 . 9 - 1 . 9 - 2 , 6 - 3 . 3 - 4 , 8 - 3 . 7 - 1 . 6  1.5 3 . 9 1 2 4 . 9 P

5 - 7 4 _ 3.3 2 . 9 2 . 5 2 . 0 1.2 1.0 0 . 4 - 0 . 2 - 1 , 2 - 1 , 2 - 1 , 7 —  2.1 - 3 . 3 - 2 . 1 0 . 0  2 . 6 4 . 4 4 . 9 V  1 2 5 . 4 P

1 0 - 7 2 1 1 - 7 2 1 2 - 7 2 1 - 7 3 2 - 7 3 3- 73 4 - 7 3 5 - 7 3 6 - 7 3 7 - 7 3 8 - 7 3 9 - 7 3 1 0 - 7 3  1 1 - 7 3 1 2 - 7 3 1 - 7 4  2 - 7 4 3 - 7 4 4 - 7 4

INITIAL MONTH

P- PRELIMINARY

p R E p  — Q B y1f^0oErAL r e s e r v e  "bank O F  Y f .  L O U I S  

J U N F  14* 1 9 7 4
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PERSONAL INCOME
R A TI O  SCALE MONTHLY TOTALS AT ANNUAL RATES R A T I O SCALE
T R I L L I O N S  OF DOLLARS SEASONALLY ADJUSTED T R I L L I O N S  OF OOLLARS

Î 9 6 6  1 9 6 7  1 9 6 6  1 9 6 9  1 9 7 0  197 1  1 9 7 2  1 9 7 3  1 9 7 4
SOURCE* U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE A M M A L  RATES OF CHANGE FDR PERIODS INDICATED.

LATEST DATA PLOTTED* NAY PRELIMINARY

PREPARED BY FEDERAL RESERVE DANK OF ST. LOUIS

PERSONAL INCOME

TERMINAL INITIAL NONTH
BILLIONS OF 

OOLLARS
MONTH

10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73 1-74 2-74 3-74
ANNUAL RATES

4-74

11-72 14.0 977.6

12-72 10.3 7.6 983.6

1-73 9.5 7.3 6.9 989.1

2-73 9.7 3.4 Ó.7 10.5 997.4

3-73 9.2 8.1 3.3 3.9 7.3 1*003.3

4-73 9.* 8.6 8.8 9.4 8.9 10.4 1*011.6

5-73 9.3 B.6 8.8 9.2 8.Ó 9.6 8.8 1*018.7

6-73 9.4 8.7 .1.9 9.3 9.0 V.6 9.2 9.7 1*026.6

7-73 9.6 9.0 9.2 9.6 9.4 10.J 9.8 10.4 11.0 1*035.6

8-73 10.0 9.6 *.9 10.3 10.3 I J.9 11.0 11.7 12.7 14.4 1*047.3

9-73 10.4 10.0 10.3 10.7 1C.7 11.3 11.5 12.2 13.0 14.0 13.6 1*058.5

10-73 10.5 10.2 10.4 10.8 10.9 11.4 11.6 12.1 12.8 13.3 12.8 11.9 1*068.5

11-73 10.7 10.4 10.7 11.1 11.1 11.6 11.8 12.3 12.8 13.2 12.8 12.4 13.0 1*079.4

12-73 10.7 10.5 10.7 11.1 11.1 11.5 11.7 12*1 12.5 12.8 12.4 12.0 12.1 11.2 1*089.0

1-74 9.8 9.5 9.7 9.9 9.8 10.1 10.1 10.2 10.3 10.2 9.3 8.3 7.1 4.3 -2 .2 1*087.0

2-74 9.3 9.5 0.6 9.8 9.8 10.0 9.9 10.1 10.1 10.0 9.3 8.4 7.6 5.8 3.2 9.0 1*094.8

*5-74 9.6 9.4 9.5 9.7 9.6 9.8 9.7 9.8 9.8 9.7 9.0 8.3 7.5 6.2 4.6 8.2 7.5 1*101.4

4-74 9.7 9.4 9.5 9.7 9.6 9.8 9.8 9.9 9.9 9.8 9.2 8.6 8.0 7.1 6.0 8.9 8.9 10.4 1*110.5

5-74 9.3 9.6 9.7 9.9 9.8 10.0 10.0 10.1 10.1 10.0 9.5 9.0 8.6 7.9 7.2 9.7 10.0 11.2 12.1 1*121.IP

10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 “H i " 10-73 11-73 12-73 1-74 2-74 3-74 4-74

INITIAL MONTH

P -  P R E L IM IN A R Y

8
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JUNE 20* 1974
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RETAIL SALES
R AT I O  SCALE R A T I O  SCALE
B I L L I O N S  OF DOLLARS S E A S O N A U V  ADJUSTED B I I I  IONS OF OOLLARS
5° ------------ 1----------- 1----------- j----------- 1----------- 1----------- 1----------- 1----------- j----------- SO

4 5 ------------------------------------------------------------ ---------------------- --------«

4 0

35

30

25

20 
1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1 97 1  1 9 7 2  1 9 7 3  1 9 7 4

SOURCE' U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF C H A M E  FOR FERIOOS I NO I CATEO.

LATEST DATA PLOTTED. APRIL PRELIMINARY, MAY ADVANCE ESTIMATE

PREPAREO «Y FEDERAL RESERVE SANK OF ST. LOUIS

RETAIL SALES
C qH.PQU.MP.fcg..AMMUAi .&AT£S_.Qg_£HM££.

TERMINAL INITIAL MONTH MILLIONS OF
MONTH

JQrT2 11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73 1^74 2-74 3-74 4-74
OOLLARS

11-72 • l i  «4 38,713

12-72 4.9 24.1 39*417

1-73 17.4 35.2 47.2 40,707

2-73 17.3 28.8 31.2 17.0 41,242

3-73 18.5 27.5 28.6 20.3 23.7 41,979

4-73 10.9 16.0 14.1 4.8 -0 .8 -20.5 4 U U 5

5-73 .. 11.7 16.2 14.6 7.7 4.7 -3 .6 16.9 41#723 _

6-73 8*0 11.1 9.1 2.7 -0 .5 -7 .5 -0 .3 -14.9 41,167

7-73 12.7 16.1 15.0 10.4 9.1 5.7 16.3 16.0 58.0 42.767

a-73 10.1 12.7 11.4 7.0 5.5 2.2 8.8 6.2 18.6 -11.0 42,355

9-73 9.6 11.9 10.7 6.8 5.4 2.6 8.0 5.9 13.9 -3 .3 5.0 42,529

10-73 9.9 12.1 10.9 7.5 6.4 4.1 8.9 7.3 13.7 _ 1.9 9.0 13.2 42,970

11-73 9.1 11.0 9.9 6.7 5.6 3.6 7.6 6. 1 10.9 1.5 6.0 6.5 0.2 42,976

12-73 _ 6.6 8.1 6.8 3.8 2.5 0.4 3.4 1.6 4,7 -3 .6 -1 .7 -3 .8 -11 . 3_-21.5 42,116

1-74 7.0 9.3 8.2 5.5 4.5 2.7 5. 1 4.4 7.5 0.8 3.3 2.9 -0 .4 -0 .6 25.9 42,932

2-74 7.6 9.0 8.0 5.5 4.6 3.0 t>.7 4.5 .7.3 ... „ 1 . 5 . 3.7 3.4 U L 1.5 15.4 5.8 43,134

3-74 8.5 9.8 8.9 6.6 5.9 4.5 . 7,1 6.2 _8.9 _3L&5L 6.2 6.4 5.1 6.4 17.8 13.9 22.6 43,872

4-74 8.1 9.4 8.5 6.3 5.6 4.3 6.7 5.9 8.2 3.7 5.7 5.8 4.7 5.6 13.7 9.9 12.0 2.4 43,958F

5-74 8.3 9.5 8.7 6.7 6.0 r ^ 9  j__7jJL 6.4 8 .6 4.6 .....-6jl4_ _6 .6 _5._7_ 6.7 13.4 10.5 12.1 7.2 ì  44.383E
i t 1

10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 ~ 9-73 10-73 11-73 12-73 1-74 2-74 3-74 4-74

INITIAL MONTH

P- P R E LIMINARY
_E- ££JLLMA1£Q________________________________  ____  ___ ___________ _______________________________________________

PREPARED BY FEOERAL RESERVE BANK OF ST. LOUIS 
JUNE 12, 1974
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COMPENSAT IO N PCR TOTAL P R I V *  * 
  —   C a  I . ^ ^ J L ,C J d A M !a £      .   _  _    „ .   

 J i M m A i. . _ _    I M 1 T I 4 L  QUARTER   _    . .     l i f e . I . . J O ©

_2-_é9 3 - 6 9 4 - 6 9 1 - 7 0 2 - 7 0 3 - 7 0 4 - 7 0 1 - 7 1 2 - 7 1 3 - 7 1 4 - 7 1 1 - 7 2 2 - 7 2 3-72.. __fc=.T2_. i - n * "  '(i . 3 - 7 * 4-73__ _

3 - 6 9 7 . 2 116,7

4 - 6 9 8 . 5 9 . 9 119.5

1 - 7 0 7 .7 8 . 0 6 . 2 121,3

2 - 7 0 7 . 6 7 . 7 6 . 6 7 . 1 123,4

3 - 7 0 7 . 9 8.1 7 . 4 8 . 1 9 . 0 126.1

4 - 7 0 7 . 4 7.4 6 . 8 7 . 0 6 . 9 4 . 8 127.6

1-71 7 . 5 7 .5 7 .0 7 . 3 7 . 3 6 . 4 8 . 1 130,1

2 -71 7 . 4 7.4 7 . 0 7 . 1 7.1 6 . 5 7.3 6 . 6 132.2

3-71 7 .4 7 .4 7 .1 7 . 2 7.3 6 . 8 7 . 5 7 . 2 7.8 1 3 4 . 7

4 — 71 7.1 7.1 6 . 7 6 . 8 6 . 7 6 . 3 6 . 7 6 . 2 6 . 0 4 . 2 136.1

1-72 7 .3 7 . 4 7.1 7.2 7 . 2 6 . 9 7.3 7 .1 7 . 3 7.1 1 0 . 1 139.4

2 - 7 2 7 .2 7 . 2 7 . 0 7 .1 7 . 0 6 . 8 6 . 9 7 . 0 6 . 7 7 . 9 5 . 9 1 4 1 , 4

3 - 7 2 7 . 0 7 . 0 6 . 8 6 . 8 6 . 8 6 . 5 6 . 8 6 . 6 6 . 5 6 . 2 6 . 9 5 . 4 4 . 9 143.1

4 - 7 2 7.1 7.1 6 . 8 6 . 9 6 . 9 6 . 6 6 . 9 6 . 7 6 . 7 6 . 5 7.1 6 . 1 6 . 2 7 . 5 1 4 5 , 7

1-7 3 7 . 3 7 . 4 7.2 7 . 2 7 .3 7 . 1 7 . 3 7 . 2 7 . 3 7 . 2 7 . 9 7.3 7 . 8 9 . 3 I U 1 1 4 9 , 6

2 - 7 3 7 . 3 7 . 3 7.1 7 . 2 7 . 2 7 . 0 7 . 2 7 . 1 7 . 2 7 . 1 7 . 6 7 . 1 7 . 4 8 . 3 0 . 7 6 . 3 .. . 1 5 1 . 9

3 - 7 3 7.3 7. 3 7.1 7 . 2 7.2 7 . 0 7 . 2 7 . 1 7 . 2 7 . 1 7 . 6 7.1 7.4 8 . 0 8 . 2 6 . 8 7.3 1 5 4 , 4

4 - 7 3 7. 3 7 . 3 7.2 7 . 2 7 . 3 7 . 1 7 . 3 7 . 2 7. 3 7 , 3 7.6 7 . 3 7 , 5 8 . 1 8 , 2 7.3 7 . 8  8 . 3 1 5 7 , 7

1 - 7 4 7 . 2 7.2 7.0 7. 1 7.1 6 . 9 7 . 1 7 . C 7.1 7 . 0 7. 3 7 . 0 7.1 7 . 5 7 , 5 6 . 6 6 . 7  6 . 4 4 . 6 1 5 9 , 5

2 - 6 9 3 - 6 9 4 - 6 9 1 - 7 0 2 - 7 0 3 - 7 0 4 - 7 0 1-71 2 - 7 1 3 - 7 1 4 - 7 1 1 - 7 2 2 - 7 2 3 - 7 2 4 - 7 2 1 - 7 3 2 - 7 3  3 - 7 3 4 - 7 3

f N t f l A L  Q U A R T E R

O U T P U T  P E R  M A W - H O U R ,  T O T A L  P R I V A T E  E C O N O M Y  
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E

T E R M I N A L I N I T I A L  Q U A R T E R 1967 -  100
Q U A R T E R

2 - 6 9 3 - 6 9 4 - 6 9 1 - 7 0 2 - 7 0 3 - 7 0 4 - 7 0 1 - 7 1 2 - 7 1 _ 3 - 7 1 4-71 1 - 7 2 2-72 3-72 4-72 1-73 2-73 3-73 4-73

3 - 6 9 - 0 . 4 103,3

4 - 6 9 - 0 . 6 -0.8 103,1

1 - 7 0 - 0 . 6 - 0 . 8 - 0 . 8 102,9

2 - 7 0 0 . 4 0 . 6 1.4 103,0

or-»r*i 1.8 2 . 3 3 .4 5.5 105,7

1 O 1 .2 1.5 2.1 3 .1 2.9 105,3

1-71 2 . 2 2 . 7 3 . 4 4 . 5 4 . 8 3 . 4 8.6 107,5

2-71 2 . 2 2.6 3.1 3.9 4.0 2.9 5.2 1 . 9 ^ V , . ¿ A 1 0 8 , 0

_ 3 - 7 1  _ 2.5 .¿»9_. 3 . 4 4  • 1_ 4 , 2 3 . 4 5.1 . 3*4 4.9 1 0 9 , 3

4-71 ... 2.5.. 2,9 . _. 3 ,3 3.9 4,0 3,3 4.6 3.2 3.9 3 . 0 s 1 1 0 , 1

___ lr.J2_ _ 2.5 2.8 ...... 3_,2 . 3.7 3.7 3,1 4,1 3.0 3.3 2.6 2 . 2 s 1 1 0 . 7

2-72 . 2*9 3,2 . 3,6 A *  9 4.1 3.6 4.5 3.7 4.2 3.9 4»4 U 2 .5

3-72 .2. ? 3.1 3.5 3.9 4 . 0 3 .5 4 . 3 3.6 3.9 3.7 3.9 4.8 2 . 9 s 113.3

4-72 3.0 3 . 3 3 .6 4 . 1 4.1 3 .7 4 . 4 3.8 4.2 4.0 4 . 3 5.0 4.1 5. 4 " 114,8

1 - 7 3 3 . 5 3.8 - A  .2 4 . 3 3.9 4 . 6 4 . 1 4.4 4.3 4.6 5,1 4.6 5 . 5 * > 116,4

2-73 2^9 3 . 2 3,5 3 * 8 3 . 3 3 . 5 4 . 0 3 . 5 3 . 7 3 . 5 3 . 6 3*9 3 . 2 3.3
1 V  

-1 .0 V  -2 .1 % 116,1

3 - 7 3 2*9 JLxSL „ 3,2 3 . 5 3 . 5 3 . 2 3 . 6 3 . 2 3 . 3 3 . 1 3 , 1 3 . 2 _ 2 , 6 2 ,6 1 , 6 - 0 , 3 o .T V ^ 116,2

4 - 7 3  _ 2 t 6 2.7 3,0 3f? 3 , 2 2 . 9 3 . 2 2 . 8 2.9 2 . 6 2 . 6 2 , 1 2,0 1.8 W O -0 ,6 -0 ,3  -1 .0 s 115,9

1 - 7 4  _ 2.1 2 . 2 2.4.. 6 2 . 5 2 , 2 2.5 . 2 . 0 2 . 0 1,7 1.6 1.5 _ 0 , 8 0,4 - 0 . 6 r a - 2 . 4  - 3 . 8 -6 .M 114,0 _

2-69 3-69 4-69 1-70 2-70 3-70 4-7 0 1 - 7 1 2-71 3-71 4 - 7 1 1-72 2 - 7 2 3 - 7 2 4 - 7 2 1 -73 2 - 7 3  3 - 7 3 4 - 7 3

INITIAL QUARTER

1 0

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
MAY 28, 1974
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PRODUCTIVITY,  COMPENSATION, AND IABOR COSTS 
R A T I O  SCALE R A T I O SCALE
¡ 9 6 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 6 7 - 1 0 0

1 45

1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1971  1 9 7 2  1 9 7 3  1 9 7 4
SOURCE* U.S. DEPARTMENT OF LABOR 

PERCENTAGES ARE ANNUAL RATES Of CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTEOt 1ST QUARTER
PREPAREO 8Y FEDERAL RESERVE SANK OF ST. LOUIS

UNÎT LABOR COSTS, TOTAL PRIVATE ECONOMY 
___C.QflP.QUNPEfi .AMMUAJL RAT ES . Pf  CHAMfiE_____

TERMINAL INITIAL QUARTER 1967 * 100
QUARTER

2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73

3-69 7.4 _____112.9

4-69 9.0 10.7 115.8

1-70 8.5 9.1 7.5 117.9

2-70 7.2 7.1 5.4 r » > 118.9

3-70 6*ft 5.7 4.1 2.4 119.3

4-70 6.1 S .8 4.7 *f 7 3.9 6.5 121.2

1-7 i 5,* 4.7 3.6 _ 2.6 2.4 2.9 -0 .7 121.0

2-71 5.1 4.7 3.8 3.0 2.9 3.5 2.0 4. 7 122.4

3-71 4.8 4.5 3.7 3,9 2.9 3.4 2.3 3 .a 3 . 0 ^ 123.3

..> 7 1 4,4 4*1 3.3 217 2.6 2.9 2.0 2.9 2.0 123.6

L-JT2 4,7 4.5 3.8 3.3 3.3 3.7 3.1 _ 4.0 3.8 4.3 125.9

2-72 4.0 . 1.3 2.8 3.0 2.5 3.1 2.7 2.6 3.4 - Q . 6 N w ___ . 125.7

.„2=72 4,1 3.8 -3*2 ?^8 2.7 2.9 2.4 _2_*_9 2.5 2.4 2.9 0.6 l ^ N w 126.3

4-72 3.9 3.7 3.1 2.7 2.6 2.8 2.3 2.8 2.4 2.3 2.7 1.1 1.9 1*9 126.9

i-73 4.0 3.8 3.3 2.9 2.9 3.0 2.6 3.1 2.8 2.8 3.2 2.1 3.0 3.5
X

5.1 \  ^ 128.5

2-73 4.2 4.0 3.6 3.3 3.3 3.4 3.1 3.6 3.4 3.5 3.9 3.2 4.1 4.9 ... 6 .4 V  J.O A0£ 130.9

3-73 4.4 4.2 3.8 3.5 3.5 3.7 3.5 3.9 3.8 3.9 4.3 3.8 4.7 5.4 6.6 7.3 6.9 133.1

4-73 4,6 4.5 4.1 3.9 3.9 4.1 3.9 4.3 4.3 4.5 4.9 4,5 5.4 6.1 7.2 7.9 .... 9 .0 136.0

1-74 5.0 4.9 4.5 4.4 4.4 4.7 4.5 5.0 5.0 5.2 5.7 5.4 6.3 7.1 8.1 1  8 . 9 l 9.3 10.5 12.o\ 139.9

2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73

INITIAL QUARTER

11
PREPAREO BY FEDERAL RESERVE SANK OF ST . LOU IS
NAY 28, 1974
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GROSS N A TIONAL PRODUCT IN CU R R E N T  D O L L AR S
____COM P OU N DE D  ANNUAL R A T E S  OF C H AN G E

B I L L  I O N S  CNF
TERMINAI___________________________________________________________________ INITIAL QUARTER___________________________________ DOLLARS
QUARTER

2-69 3-69 4 - 6 9 i— 70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-7 2 1-73 2~73 i-73
ANNUAL RATES

4 - 7 3

3-69 8.1 941.7

4 -69 5.6 3.1 948.9

1-70 5.1 3.6 4.1
s + 4 . 2 %

958.5

2 -70 5.1 4. 1 4.6 5. i 9 7 0 . 6

3-70 5.5 4 .9 5.4 6.1 7.1 9 87.4

4 -7 0 4.9 ED 4.5 4 . 7 4.4 1.8 991.8

1-71 6.3

t , -
6 .0 6.5 7.2 7.8 8.2 15.1 1 *027.2

2-71 6.5 ¿.2 6.8 7.3 7.9 8.1 11.4 7.9 1 »046.9

3-71 6.5 6.3 6.7 7.2 7.6 7.7 9.8 7.2 6.5 1*063.5

4-71 6.6 6.5 6.9 7.3 7.7 7.8 9.3 7.5 7.3 8.0 1«084.2

1-72 7.0 6.9 7.3 7.? 8.1 8.3 9.6 8.3 8.4 9.4 10.9 I »112.5

2-72 7.3 7.3 7.7 8.1 8.5 8.7 9.9 8.9 9.1 10.0 11.0 11.2
< H 0 . 0 %

1*142.4

3-72 7.5 7.4 7.8 8.2 8.5 8. 7 9.7 8.8 9.0 9.7 10.2 9 .9 8.7 1 « 166.5

4-72 7.7 7.7 S . 1 8.5 9.8 9.0 10.0 9.2 9.5 10.1 10.6 10.5 10.2 11.7 1*199.2

1-73 8*2 8.2 8.6 9.0 9.4 9.6 10.5 10.0 10.3 10.9 11.5 11.7 11.9 13.5 15.2 1*242.5

2-73 8.3 8.3 8.7 9.1 9.4 9.6 10.5 10.0 10.2 10.8 11.2 11.3 11.3 12.2 12.5 9 .8 1*272.0

3-73 8.5 8.5 8.9 9.2 9.5 9« 7 10.5 10.0 10.3 10.8 11.1 11.2 11.2 11.8 11.9 10.2 10.6 1*304.5

4-73 B* 6 8.6 9.0 9.3 9. f 9.8 10.5 10.1 10.3 10.7 11.1 ll.l 11.1 11.6 11.5 10.3 10.6 10.5 \  1*337.5

1-74 8.4 8.4 8.7 9.0 9.2 9.4 1 10.0 9. 6 9.8 10.1 10.3 10.2 10.1 10.3 10.1 8.8 8.5 7.4 4.5 | 1,352.2

2-69 3— 69 4 - 6 9 1-70 2 - 7 0 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-7 2 4-72 1-73 2-73 3-73 4-73

INITIAL Q U A RTER

GROSS NATIONAL PRODUCT IN CONS T A N T  1958 DO L L A R S
________COMPOUNDED ANNUAL RATES OF CHANGE____________________________________________________________

BI L LIONS OF
T E RM INAL_______________________________________________ ;__________________ INITIAL Q U A R T E R _______________ _____________________________________________D OLLARS
QUARTER

2-69 3-69 4 - 6 9 1-70
0N>1 3 - 70 4 - 7 0 1-71 2-71 3-71 4-71 1- 7 2 2-72 3-72 4-7 2 1-73 2- 7 3  3-73

ANNUAL RATES
4 - 7 3

3-69 1.9 729.2

4-69 -0.2 -2.2 725.1

1-70 -0.8 - 2 . 2 - 2.1 721.2

2-70 -0.5 - 1 . 3 -0* 8 0.5 722.1

3-70 0.2 -0 . 3 0.4 1.7 2.9 727.2

01 - 0.6 Fi.n - 0 . 8 - 0 . 4 -0.8 -4.3 719.3

1-71 0.7

t:; ; m 7.; i 
0.5 In 1 1.9 2.4 2.2 9. 1 735.1

2-71 n o 0.9 1.4 2.1 2.5 2.4 6.0 2.9 7 40.4

3-71 1.3 1.2 1.7 2.4 2.7 2.7 5.1 3.2 3.6 746.9

4-71 1.8 1.8 2.3 3. 0 3.4 3.5 5.5 4.4 5.1 6.6
xt6^5%

7 5 9.0

1— 7? 2.1 2.1 2.6 3.2 3.6 3.7 5.4 4.5 5.0 5.7 4 . 8 ^ 768.0

2-7? 2.7 2.7 3.3 3 .9 4.3 4.5 6.1 5.5 6.1 7.0 7.1 9.5 785.6

uJ 1 M 2.9 3.0 3.5 4.1 4.5 4.7 6.0 5.5 6.0 6.7 6.7 7.6 5.8 796.7

4-72 3.3 3.4 3.9 4.4 4.8 5.0 6.3 5.9 6.4 6.9 7.0 7.8 6.9 8. 1 812.3

1-73 3.6 3.7 4.2 4 . 8 5.2 5.4 f  6.5 ] 6.2 6.7 7.2 7.3 8.0 7.5 8.4 8.6 ] 829.3

2-73 3.5 3.7 4.1 4.6 4.9 5. 1

1 J
6.1

1— . 
5.8 6.2 6.5 6.5 6.8 6.2 6.3 5.5 2.4 ^<+0.2% _____________ 834.3

3-73 3.5 3.6 4 . 0 4.5 4.8 5.0 5.9 5.5 5.8 6. 1 6. 1 6.3 5.6 5.6 4.8 2.9 3.4 8 41.3

4-71 3.4 3.5 3.9 4 .3 4.6 4.7 5.5 5.2 5.4 5.6 5.5 5.6 4.9 4.8 4.0 2.5 2.5 1.6 \  844.6

1-74 2.9 2.9 3.3 3.6 3.8 3.9 4.5 4.2 4.3 4.4 4. 1 4.0 3.3 2.8 1.8 0.2 |1 -0.5 - 2 . 4 - 6 . 3  | 8 31.0

2-69 3-6 9 4 — 69 1-70 2 - 7 0 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73

INITIAL QUARTE«

P R E PA R ED  8Y FEDERAL R ESERVE BANK OF ST. LOUIS
MAY 17, 1974
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DEMAND AND P R OD U C T S O N
R A T I O  S CAL E  QUARTERLY TOTALS AT ANNUAL RATES R A T I O  S C A L E
T R I L L I O N S  OF DOL L A R S  SEASONALLY ADJUSTED T R I L L I O N S  OF D O L L A R S

5

. 4

A

0 .

0 .

0 .

0 .

0 .

1 . 2

0 . 7

0.6

0 . 5
1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1 9 7 1  1 9 7 2  1 9 7 3  1 9 7 4

ILpNP IN  CURRENT DOLLARS. SOURCE« U . S .  DEPARTMENT OF COMMERCE
gjBNP IN 1958 DOLLARS.

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDi 1ST QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U IS
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1 9 5 8 - 1 0 0  1 9 5 8 - 1 0 0

GENERAL P R I C E  I N D E X *
R A T I O  S CAL E  R A T I O  S CALE

1 9 6 6  1 96 7  1 9 6 8  > 9 6 9  1 9 7 0  1971  1 9 7 2  1 9 7 3  1 9 7 4
"A S  USED IN NATIONAL INCOME ACCOUNTS SOURCE' U .S .  DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED .

LATEST OATA PLOTTED , 1ST QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

TWPTFCTT P R irt DEFLATOR FOR GROSS NATIONAL PRÖÖÖCT 
COMPOUNDED ANNUAL RATES OF CHANGE

INITIAL QUARTER

2-69 3-69 4-69 1-70 2-7 0  3-70 4-70 1-71 2-Ti 3-71 4-71 1-72 2-72 3^72 4^72 I^ T ï 3^73 4-Ï3

INITIAL QUART#*

PREP A RE O  BY FEDERAL RESERVE BANK OF ST. LOUIS
MAY 17, 1974
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PERSONAL CONSUMPTION EXPENDITURES IN CUPRfcNT DOLLARS
_________ COMPOUNDED ANNUAL RATES OF CHANGE __ _ ___ _ __ ___

BILLIONS OF
XERMINAL________________ ___  ______________________ INITIAL QUARTER________________  ______ . OOLLARS
QUARTER

2-69 3-69 4-69 1-70 2—70 3-70 4-70 1-71 2-71 3-71 4-71 1**72 2-72 3-72 4-72 1 -73 2-7 3 3-73
ANNUAL RATES

4-73

3-69 5.6 583.7

4-69 6.6 7.5 594.4

1-70 6.7 7.3 7.0 604*6

2—70 6.6 7.0 6.7 6.4 _________ 614.0

01er\ 6.6 6.9 6.6 6.4 6.5 __623.7 _

4-70 6.0 6.1 5.7 5.3 4.7 3.0 628*3

1-71 7.2 7.4 7.4 7.5 7.9 8.6 14..5 650.0

2-71 7.2 7.5 7.5 7.6 7.9 8.3 11.1 7.7 662.2

3-71 7.2 7.4 7.4 7.4 7.6 7.9 9.6 7.2 6.7 673.0

4-71 7.1 7.3 7.2 7.3 7.4 7.6 8.8 6.9 6.5 6.3 683.4

1-72 7.4 7.6 7.6 7.6 7.8 8.0 9.1 7.7 7.7 8.? 10.2 700.2

2-72 7.7 7.9 7.9 8.0 8.2 8.5 9.4 8.4 8.6 9.3 10.8 11.3 719.2

3-72 7.8 7.9 8.0 8.1 8.3 8.5 9.3 8.4 8.6 9.1 10.0 9.9 8.5 734.1

4-72 8.0 8.1 8.2 8.3 8.5 B.7 9.4 8.7 8.9 9.4 10. 1 10.1 9.5 10.5 ________ 752. 6

... .1.-73 8.4 8.6 8.7 8.8 9.1 9.3 10.1 9.5 9.8 10.3 11.1 11.3 11.3 12.7 15.0 779.4

2-73 8.4 8.6 8.7 8.8 9.0 9.3 9.9 9.4 9.6 10.0 10.7 10.8 10.6 i l .  3 11.8 8.6 __________ 795.6

3-73 8.5 8.7 8.8 8.9 9.1 9.4 10.0 9.5 9.7 10.1 10.7 10.7 10.6 11.2 11.4 9.6 10.7 816.0

4-73 8.3 8.5 8.5 8.6 8.8 9.0 9.5 9.1 9.2 9.5 9.9 9.8 9.6 9.8 9.6 7.9 7.6 4.6 825.2

8.4 8.6 8.6 8.7 8.9 9.0 9.5 9. 1 9.3 9.5 9.9 9.8 9.6 9.8 9.7 8.4 8.3 7.1 9.7 844.6

2-69 3-69 4-69 1-70 2-70 3-70 4-70 i-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3—73 4-73

INITIAL QUARTER

PERSONAL CONSUMPTION EXPENDITURES IN CONSTANT 1958 OOLLARS 
COMPOUNDED ANNUAL PATES OF CHANGE 

---------------- ^ ----------------------------------------------------------------------------------------------------------- 8 iL LT0N515F
TERMINAL________________ _________________________ ;________ INITIAt QUARTER_______________________________ ___________________DOLLARS
W ar ter

2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73
annual t w t k " ’

4-73

3-69 0.2 469.5

4-69 1.2 2.3 472.2

1-70 1.4 2.1 1.8 474.3

N) 1 O 1.7 2.3 2.3 2.7 477.5

3-70 2.0 2.4 2.5 2.8 2.9 480.9

4-70 1.2 1.4 1.1 0.9 0.0 -2 .8 477.5

1-71 2.4 2.8 2.9 3.2 3.4 3.6 10.4 489*5

2-71 2.6 2.9 3.0 3.2 3.4 3.5 6.9 3.4 493.6

3-71 2.7 3.0 3.1 3.3 3.4 3.6 5.8 3« 5 3.6 498.0

4-71 2.9 3.2 3.3 3.5 3.7 3.8 5.6 4# 0 4.3 5.0 504*1

1-72 3.3 3.6 3.7 3.9 4.1 4.3 5.8 4.7 5.1 5.9 6.8 512*5

2-72 3.7 4.0 4.2 4.5 4.7 5.0 6.3 5.5 6.0 6.9 7.8 8.8 523*4

3-72 3.9 4.2 4.4 4.6 4.8 5.1 6.3 5.6 6.0 6.6 7.2 7. 3 5.9 531.0

4-7? 4.1 4.4 4.6 4.9 5.1 5.3 6.4 5.8 6.2 6.8 7.2 7.4 6.6 7.4 540*5

1-73 4.5 4.8 5.0 5.2 5.5 5.7 6.7 6.3 6.7 7.2 7.6 7.8 7.5 8.3 9.3 552*7

2-73 4.2 4.5 4.6 4.9 5.0 5.2 6.1 5.6 5.9 6.2 6.4 6.3 5.7 5.6 4.8 0.4 553*3

3-73 4.2 4.4 4.6 4.8 4.9 5.1 5.8 5.4 5.6 5.9 6.0 5.8 5.3 5. 1 4.4 2.0 3.5 558*1

4-73 3.6 3.9 3.9 4.1 4.2 4.3 4.9 4.4 4.5 4.6 4.6 4.3 3.5 3.0 2.0 -0 .3 -0 .7 -4 .8 551*3

1-74 3.3 3.5 3.5 3.6 3.7 3.8 4.3 3.8 3.8 3.8 3.7 3.3 2.6 2.0 1.0 -1 .0 -1 .5 -3 .9 -2 .9  547.2

?—69 3-69 4-69 W O 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73

INITIAL QUARTER

P R E P A R E D  BY FED E RA L  RE S ERVE BANK OF ST. L O U IS
M A Y 17, 1974
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT DOLLARS 
_  _ COMPOUNDED ANNUAL RATES OF CHANGE

- BILLIONS OF
T E R M I NAL____ INITIAL QUARTER O O H  ARS
QUAR T E R  .... ......................... ................ ' " “ " ANNUAL RATES

2-69 3-69 4-6 9 1-70 2-70 J-70 4-70 1-71 2-71 3-71 4 - n 1-72 2-72 3-72 4-72 1— 73 2-73 3-73 4-73

3-69 15.9 143.8

4-6«? - 1 . 0 - 1 5 . 4 137.9

1-70 -5.3 -14.3 -13.2 133.1

M i O -2. 3 - 7 . 7 - 3 . 6 7.1 135.4

3-70 0. 3 - 3 . 2 1.3 9.4 11.7 IS?*2

4 - 7 0 - 0 . 6 - 3 . 6 - 0 . 4 4.3 3.0 -5. 1 137.4

1-71 ?.* 0.8 4.4 9.3 10.1 9.3 25.7 145.5

2-71 5.0 3.5 7.0 11.6 12.8 13.1 23.5 21.3 152.7

3-71 4.7 3.4 6.4 10.1 10.7 10.5 16.2 11.7 2.9 153.8

4-71 6.1 5.1 8.0 11.4 12.1 12.2 17.0 14.3 10.9 19.5 160.8

1-72 7. 1 6.3 9.0 12.2 12.9 13. 1 17.2 15.1 13. 1 18.6 17.7 167.5

2-7? 8.0 7.3 9.9 12.8 13.6 13.9 17.4 15.8 14.4 18.5 18.0 18.3 174.7

3-72 8.7 8. 1 10.5 13.? 13.9 14.2 17.2 15.9 14.8 18.0 17.5 17.4 16.5 181.5

4-72 9.3 8. 8 11.2 13.7 14.4 14.7 17.4 16.3 15.4 18.1 17.8 17.8 17.5 18.6 189.4

1-73 9.5 o.O 11.2 13.5 14. 1 14.3 16.7 15.6 14.8 16.9 16.4 16.1 15.4 14.8 11.2 194.5

2-73 9.4 8.9 10.9 13.0 13.5 13.7 15.8 14.7 13.9 15.6 15.0 14.4 13.5 12.5 9.5 7.8 198.2

3-73 9.3 8.9 10.7 12.7 13.1 13.2 15.0 14.0 13.2 14.6 13.9 13.3 12.3 11.3 9.0 7.9 7.9 202_.0

4-73 10.1 9.8 11.6 13.5 14.0 14. 1 15.9 15.0 14.4 15.8 15.3 15.0 14.4 14.0 12.9 13.5 16« 5 25.7 213.9

1-74 7.9 7.5 9.0 10.6 i o . a 10.7 12.1 11.0 10. 1 10.8 9.9 9.0 7.7 6.3 4.0 2.3 0.5 -3.0 -25.2 198.9

2-69 3-69 4- 6 9 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-7 3 3-73 4-73

INITIAL QUARTER

GROSS PRIVATE DOMESTIC- 
COMPOUNDED

INVESTMENT IN 
ANNUAL RATFS

C O NSTANT 1958 DOLLARS
OF CHANGE

TERMINAL INITIAL QUAPTER
BILL I O N S  OF 

DOLLARS
QU A R T E R

2-69 3-69 4-6 9 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73
ANNUAL RATES

3-69 12.1 114.0

4-69 - 6 . 0 -2 1 . 2 107.4

1-70 -9.7 -1 9 . 0 -1 6 . 7 102.6

2-70 - 6 . 6 -12. 1 -7.1 3.6 103.5

3-70 - 3 . 9 - 7 , 5 - 2 . 5 5.5 7.5 105.4

4-70 - 5 . 3 - 8 . 4 - 4 . 9 - 0 . 6 - 2 . 7 - 11.9 102.1

1-71 -2 . 2 - 4 . 4 -0. 6 3.9 4.0 2.3 18.8 106.6

2-71 - 0 . 2 - 1 . 9 1.8 6.0 6.6 6.2 16.7 14.6 110.3

3-71 -0. 5 - 2 . 0 l.l 4.4 4.6 3.9 9.8 5.5 -2.9 109.5

4-71 1.4 0.3 3.4 6.6 7.2 7. 1 12.4 10.4 8.3 20.8 114.8

1— 7? l.R 0.9 3.7 6.6 7.0 6.9 ll.l 9.3 7.6 13.2 6. 1 116.5

2-7? 3.0 2 . 2 4.9 7.6 8.1 8.2 12.0 10.7 9.7 14.2 ll.l 16.4 121.0

3-72 3.7 3. 1 5.6 8.2 8. 7 8. 8 12.2 U . l 10.4 14.0 11.8 14.8 13.2 124.8

4-72 4.5 3.9 6.3 8.7 9.2 9.4 12.4 11.6 ll.l 14. 1 12.5 14.7 13.8 14.5 129.1

1-73 4.4 3.9 6.1 8.3 8.7 8.3 11.4 10.5 9.9 12.2 10.6 11.8 10.3 8.8 3.5 130.2

2-73 4.1 3.6 5.7 7.6 8.0 8.0 10.2 9.3 8.6 10.4 8.8 9.3 7.6 5.8 1.7 0.0 130.2

3-73 4.0 3.5 5.4 7.2 7.5 7.5 9.4 8.5 7.9 9.3 7.7 8.0 6.4 4.8 1.8 0.9 1.9 130.8

4-73 4.9 4.5 6.4 8.1 8.5 8.5 10.5 9.7 9.2 10.7 9.5 10.0 8.9 8.1 6. 6 7.6 11.7 22.5 137.6

1-74 2.5 ?.o 3.5 5.0 5.0 4.9 6.3 5.3 4. 5 5.3 3.7 1.6 -0. 2 - 2 . 9 -4 . 4 -5.8 -9.4 -33 . 0 124.5

2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71
------

" 4 - 7 1“ 1-72 2-72 3-72 4-72 1-73 2-73 3-73 T - 7 3

INITIAL QUArtTER

0 « E»A«ED BY FEDERAL RESfcRVfc BANK OF ST. louTs
MAY 17, 1974
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GOVERNMENT PURCHASES Of GOODS ANO SERVICES IN CURRENT DOLLARS
_______ CONFOUNDED ANNUAL RATES OF C H A N G E _______ _______________________________________

----------------------------------------------------- — — ----------  BILLIONS OF
TERMINAL_______________________ ___________________ ;_______ INITIAL Q U A R T E R _______________________________________________ DOLLARS
QUARTER

?-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-?2 4-72 1-73 2—73 3-73
ANNUAL RATES

4-73

3-69 6«9 211.6

4-69 4t6 214.0

1-70 5.4 6.1 217.2

2-70 4.4 3« 6 3.1 0.2 217.3

3-70 4.7 4.1 3.9 2.9 5.6 220.3

4-70 4.4 4.3 3.8 5.6 5.6 223.3

1-71 5.3 5.1 5.2 4.9 6.6 7.0 8.5 227.?

2-71 5.3 5.4 5.2 6.5 6.8 7.5 6.5 231. 5

3-71 5.5 5.6 5.5 6.6 6.9 7.4 6.8 7.1 235.5

4-71 6.3 6.2 6.4 6*4 7.5 7.9 8.5 . 8.5 9.5 11.9 242*?

1-72 6.9 6.9 7.2 7.3 8.4 8.9 9.6 9.8 11.0 13.0 14.1 2S0.3

2-72 6.9 6.9 7.1 7.2 8.2 8.5 9.0 9.1 9.8 10.7 10.2 6.4 254.2

3-72 6.4 6.4 6.5 6.6 7.3 7.5 7.8 7.7 7.9 8.2 6.9 3.5 0.8 254.7

4-72 6.7 6.6 6.8 6.9 7.6 7.8 8.1 8.0 8.2 8.5 7.6 5.6 5.2 9.8 260.7......

1-73 7.0 ?. 1 7.2 7.3 8.0 8.3 8.6 8.6 8.9 9.2 8.6 7.3 7.6 11.2 12*7 268.6

2-73 7.2 7.3 7.5 7.6 8.2 8.4 8.7 8.8 9.1 9.3 8.9 7.9 8.3 10.9 11*5 10.4 275.3

3-73 7.1 7.2 7.3 7.4 8.0 8.2 8.4 8.4 8.6 8.8 8.4 7.5 7.7 9.5 9.5 7.9 5.5 ?T9«i®

4-73 7.3 7.3 7.5 7.6 8.1 8.3 8.5 8.6 8.8 9.0 8.6 7.8 8.1 9.6 9*6 8.5 7.6 9.8 285.6

1-74 7.8 7.9 8.1 8.2 8.8 9.0 9.3 9.3 9.6 9.8 9.6 9.1 9.5 11.0 11.2 10.9 11.0 13.9 18.2 ___ 297.8___

2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73

INITIAL QUARTER

GOV6RNMEMT- PURCHASES OF GOODS AND SERVICES IN CONSTANT l958~B0tLARS 
__________ ______COMPOUNDED ANNUAL RATES O F  CHANGE__________________

TERMINAL INITIAL QUARTER
é ILL IONS o r  

OOLLARS
QUARTER

2-69 3-69 4—69 1-70 2-70 3-70

©»*

1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73
ANNUAL RAfFS-

4-73

3-69 -3 .2 145.1

4-69 -2 .3 -1 .4 144.6

1-70 -3 .6 -3 .8 -6 .2 142.3

2-70 -4 .9 -5 .5 -7 .5 -8 .7 139.1

3-70 -4 .6 -4 .9 -6 .0 -6 .0 -3 .1 138.0

4-70 -3 .9 -4 .0 -4 .7 -4 .2 -1 .9 -0 .6 137.8

1-71 -3 .8 -3 .9 -4 .4 -3 .9 -2 .3 -1 .9 -3 .2 136.7

2-71 -3 .3 -3 .4 -3 .7 -3 .2 -1 .7 -1 .3 -1 .6 0.0 136.7

3-71 -2 .4 -2 .3 -2 .4 -1 .7 -0 .3 0.4 0.8 2.8 5.7 138.6

4-71 -1 .3 -1 .1 -1 .0 -0 .3 1.2 2.1 2.8 4.8 7.3 8.9 141.6

1-72 -0 .9 -0 .7 -0 .6 0.1 1.5 2.3 2. B 4.4 5.9 6.0 3.1 142.7

2-72 -0 .5 -0 .3 -0 .2 0.5 1.7 2.5 3.0 4.2 5.3 5.2 3.4 3.7 144.0

3-72 -1 .0 -0 .8 -0 .7 -0.1 0.9 1.4 1.6 2.5 3.0 2.3 0.2 -1 .3 -6 .0 141.8

4-72 -0 .6 -0 .3 -0 .3 0.3 1.3 1.8 2.0 2.8 3.3 2.8 1.3 0.7 -0 .7 4.9 143.5

1-73 -0 .3 -0 .1 -0 .0 0.5 1.4 1.8 2.1 2.8 3.2 2.8 1.6 1.2 0.4 3.7 2.5 144.4

2-73 -0 .2 0.0 0.1 0.6 1.4 1.9 2.1 2.7 3.1 2.7 1.7 1.4 0.8 3.2 2.4 2.2 145.2

3-73 -0 .2 -0 .0 0.1 0.5 1.3 1.7 1.9 2.4 2.7 2.3 1.4 l . l 0.6 2.3 1.4 0.8 -0 .5 145.0

4-73 -0 .3 -0 .2 -0 .1 0.3 1.0 1.3 1.5 1.9 2.1 1.7 0.9 0.6 0.0 1.3 0.4 -0 .3 -1 .5 -2 .5 144.1

1-74 0.1 0.3 0.4 0.8 1.4 1.8 2.0 2.4 2.6 2.3 1.6 1.4 1.1 2.3 1.8 1.7 1.5 2.5 7.7 146.8

2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73

INITIAL QUARTER

PRPPAREO BY F E O ER A L R ESERVE BANK" OF ST. L O UI S
MAY 17, 1974
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DISPOSABLE PERSONAL INCOME IN CURRENT OOLLARS
______ COWPOUNOEO ANNUAL RATES OF CHANCE_________

BILLIONS OF

quarter

2-69 3-69 4-6’* 1-70 ¿-70 3-70 4-70 1-71 2-71 3-71

XJH'S I trrv

4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73
ANNUAL RATES

4-73

1-69 11,7 643.2

4-69 10,0 8.3 _______  656,_1_ __

1 O 9*2 7.9 7,6 668,2

2-70 10,1 9 .6 10.3 13.0 689.0

*-70 9,7 9.2 9 .5  10.5 8.0 702.4

6—70 «•5 7,9 7.8 7.9 5,6 2,8 707,2

1-71 9.0 8,5 8.6 8.9 7.5 7.2 11,9 T2T.4

2-71 9.0 8.7 8.7 9.0 8.0 9.0 10,7 9.6 744,0

3-71 *1.5 8,1 8.1 8,2 7,3 7.1 8.5 6,9 4.6 752.0

6-71 9.1 7*7 7,7 7,7 6.8 6,6 7.5 6,1 6,5 4.5 ^60.4

1-7? B.O 7.6 7.5 7,5 6.8 6.6 7,6 6,2 5,2 5,6 6,7 772.8

2-72 7,9 7.5 7.5 7.4 6.8 6,6 7,2 6.3 5,6 6, 0 6,7 6,7 785,4

3-72 7,9 7,6 7.5 7.5 6.9 6,8 7,6 6,6 6,1 6.5 7,2 7,4 9,1 800.9

4-72 8,4 8,1 8.1 8.1 7.7 7.6 8.2 7,7 7,5 8.1 9,0 9,8 11,3 16.6 828,7

1-73 8.6 8.3 8.6 8,6 9.0 8.0 8.6 8,2 8,0 8.6 9,5 10.2 11,4 13,0 11,5 851,5

2-73 9,6 8.4 8,6 8,1 8,1 8. 6 8.3 8.1 8.7 9.4 9.9 10.7 11.6 10.1 8.8 869,7

3-73 «,7 8,5 8.5 8.6 8.2 8,3 8,8 8,5 8,3 8,9 9,5 10,0 10,6 11,3 10,2 9.5 10,2 «91.1

6-73 8,9 8,7 8.8 8.8 8.5 8.6 9,1 8.8 8,8 9,3 9,9 10,3 10,9 11,5 10,8 10.5 11,4 12,5 917.8

1-74 8.7 8.6 8.6 8.7 8.6 8.6 8.8 8.6 8,5 8,9 9,4 9,8 10,2 10,6 9,8 9,4 9,6 9,2 6,1 931,4

2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72

IM1IM 3-72 4-72 1-73 2-73 3-73 4-73

INITIAL QUARTER

DISPOSABLE PERSONAL INCONE IN CONSTANT 1958 OOLLARS 
CONFOUNDED ANNUAL RATES OF CHANGE_________

TERMINAL INITIAL QUARTER
BILLTONS OF‘ 

OOLLARS
OUARtFR

4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73
ANNUAL RAfE3~

4—73

3-69 517.3

4-69 521.2

1-70 2,3 524.2

2-70 5,7 9.1 535.8

3-70 5.3 6.7 4.6 541.6

6-70 3.1 3« 4 —3,1 537.6

1-71 4,1 5 2.3 8,0 547,8

2-71 4.2 4,6 3.5 3.? 6,5 5,1 554,6

3-71 3,8 4,1 3,1 2,7 6,7 3,2 1,3 556.4

4-71 3.7 3« 9 3.1 2.8 4.4 3,2 2,3 3.3 560.9

1-72 3.7 3« 9 3.2 2.9 6.2 3,3 2,7 3.4 3,5 565,7

2-72 3.8 3,9 3,3 3,1 4,2 3,5 3,1 3.7 3.9 4,2 571.6

3-72 3,9 6,1 3,5 3*4 4,4 3,8 3,5 4,1 4,4 4,9 5,5 579.3

4-72 4,5 6 .7 4,3 5.2 4,8 4,8 5,5 6,1 7,0 8,4 11,4 595.1

1-73 4.6 6.8 6.6 4.5 5.3 5,0 5.0 5,6 6.1 6,8 7,6 8,7 6,0 603.9

2-73 4,3 4.5 4.1 4.1 4,8 4,5 4,4 4.9 5,2 5,5 5.8 5,9 3.3 0.6 606.8

3-73 4,3 4,4 4,0 4,0 4,7 4,4 4,3 4,7 4,9 5,1 5,3 5,2 3,2 1,9 3,1 609.5

4-73 4,1 3 3.9 3.9 4.5 4,2 4.1 4,4 4,6 4,7 4.8 4.7 3.0 2.1 2.8 2.5 613.2

1-74 3.5 3# ft 3.2 3.1 3.6 3.3 3.1 3,3 3,3 3,3 3.1 2,8 1.1 —0. 1 -0 ,3 -2 ,0 -6 ,2  603.6

3- 4-69 1-TÔ 2-JÒ 3-70 4—70 1-71 2—n 3-71 4-71 1-72 2-77 3-72 6-72 1-73 2-73 3-73 6-73
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CORPORATE PROFITS AFT^R TAXES * 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAI INITIAL QUARTER

B I L L I O N S  OF 
D O L L A R S

QUARTER
2 - 6 9 3 - 6 9 4 - 6 9 1 - 7 0 2 - 7 0 3 - 7 0 4 - 7 0 1 - 7 1 2 - 7 1 3 - 7 1  4 - 7 1 1 - 7 2 2 - 7 2 3 - 7 2 4 - 7 2 1 - 7 3 2 - 7 3 3 - 7 3

A N N U A L  R A T E S
4 - 7 3

3 - 6 9 - 2 6 . 1 4 3 . 2 _______

4— 6 9 - 1 8 . 4 - 9 . 8 _ 4 2 ? J _______

1 - 7 0 - 1 6 . 2 - 1 0 . 8 - 1 1 . 8 4 0 . 8

2 - 7 0 - 1 5 . 2 - 1 1 . 3 - 1 2 . 0 - 1 2 . 1 3 9 . 5

u* » o - 1 1 . 7 - 7 . 6 - 6 . 9 - 4 . 4 4.1 3 9 . 9

01 *

- 1 4 . 7 - 1 2 . 2 - 1 2 . 8 - 1 3 . 2 - 1 3 . 7 - 2 8 . 4 3 6 . 7

1-71 - 3 . 5 0 . 9 3 . 2 7 . 4 1 4 . 8 2 0 . 5 1 0 2 . 9 ______  ______  4 3 . 8

2-7 1 0 . 5 5.1 7.8 12 . 2 1 9 . 2 2 4 . 8 6 4 . 7 3 3 . 7 4 7 . 1

3-71 2 . 3 6 . 5 9 .1 1 3 . 0 I B . 8 2 2 . 8 4 7 . 0 2 5 . 2 17. 1 4 9 . 0

4 - 7 1 3 .3 7 . 3 9 . 6 13.1 1 8 . 0 2 0 . 9 3 7 . 9 2 1 . 2 1 5 . 4 1 3 . 7 5 0 . 6

1 -7 2 4 . 2 7 . 9 1 0 . 0 13.1 1 7 . 3 1 9 . 6 3 2 . 6 1 9 . 2 14. 7 1 3 . 5  13.3 5 2 . 2

2 - 7 2 4 . 6 8 . 0 1 0 . 0 1 2 . 7 1 6 . 3 18.1 2 8 . 4 1 7 . 2 1 3 . 4 1 2 . 1  1 1 . 4 9 . 5 5 3 . 4

3 - 7 2 5 . 6 8 . 8 1 0 . 6 1 3.2 1 6 . 4 1 8 . 0 2 6 . 8 17.2 1 4 . 2 1 3 . 5  1 3 . 4 1 3 . 5 1 7 . 5 5 5 . 6

4 - 7 2 7 . 6 10 . 8 1 2 . 7 1 5 . 3 1 8 . 4 2 0 . 1 2 8  .2 2 0 . 0 1 7 . 9 1 8 . 1  19.2 2 1 . 2 2 7 . 5 3 8 . 3 6 0 . 3

- 1 - 7 3 10. 1 1 3 . 3 15 . 3 17. 9 2 1 . 1 2 3 . 0 3 0 . 6 2 3 . 6 2 2 . 2 2 3 . 1  2 5 . 0 2 8 . 2 3 5 . 1 44 .8 5 1 . 5 6 6 . 9

2 - 7 3 1 1 . 3 1 4 . 4 16.4 1 8 . 9 2 1 . 9 2 3 . 7 3 0 . 6 2 4 . 4 2 3 . 3 2 4 . 2  2 6 . 0 2 8 . 8 3 4 . 1 40.1 4 1 . 0 3 1 . 2 7 1 . 6

3 - 7 3 m . 6 1 3 . 4 1 5 . 2 1 7 . 4 2 0 . 0 2 1 . 5 2 7 . 4 2 1 . 7 2 0 . 4 2 0 . 8  2 1 . 8 2 3 . 3 2 6 . 3 2 8 . 6 2 5 . 5 1 4 . 2 - 0 . 6 7 1 . 5

4 - 7 3 10 . 0 1 2 . 6 1 4 . 2 1 6.2 1 8 . 5 19.7 2 5 . 0 19.6 18.2 1 8 . 4  1 9 . 0 1 9 . 8 2 1 . 6 2 2 . 4 1 8 . 7 9 . 5 0 . 0 0 . 6 7 1 . 6

1-74 12. 1 1 4 . 7 1 6 . 4 18.4 2 0 . 8 2 2 . 1 2 7 . 2 2 2 . 3 2 1 . 4 2 1 . 8  2 2 . 7 2 4 . 0 2 6 . 2 2 7 . 7 2 5 . 6 1 9 . 9 1 6 . 3 2 5 . 8 5 7 . 4  8 0 . 2 P

2 - 6 9 3 - 6 9 4 - 6 9 1 - 7 0 2 - 7 0 3 - 7 0 4 - 7 0 1-71 2 - 7 1 3 - 7 1  4 - 7 1 1 - 7 2 2 - 7 2 3 - 7 2 4 - 7 2 1 - 7 3 2 - 7 3 3 - 7 3 4 - 7 3

* NATIONAL INCOME RASIS
INITIAL QUARTER

P- PRELIMINARY

P R E P A R E O  B Y  F E D E R A L  R E S E R V E  B A N K  Of S T .  L O U I S  
M A Y  1?, 1 9 7 *

SOURCES OF DATA

National Income and Product Accounts Data

Source: U.S. Department of Commerce, Bureau of Economic Analysis 
Historical Data Sources:

1970- 72: Survey of Current Business« July 1973 
1968-69: Survey of Current Business, July 1972 
1966-67: Survey of Current Business', July 1970 
1964-65: Purvey of Current Business', July 1968 
1929-63: Hie National Income and Product Accounts of the 

United States, 1929-65, Statistical Tables 
(available from any U.S. Department of Commerce 
Field Office or from the Superintendent of 
Documents, U.S. Government Printing Office, 
Washington, D.C. 20402).
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I N V E N T O R I E S  C O M PA RE D  W I T H  M O N T H L Y  S A L E S *
M A N U F A C T U R I N G  A N D  T R A D E

72

68

64

60

56

52

48
. 4 5  “

44

40

36
1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970 197 1 1972 1973 1974

^ R A T I O S  B A S E D  ON S E A S O N A L L Y  A D J U S T E D  D A T A .  S O U R C E :  U . S . D E P A R T M E N T  OF COMMERCE

s h a d e d  a r e a s  r e p r e s e n t  p e r i o d s  o f  b u s i n e s s  r e c e s s i o n s  
AS d e f i n e d  b y  t h e  n a t i o n a l  b u r e a u  o f  e c o n o m i c  r e s e a r c h .

l a t e s t  D A T A  P L O T T E D :  A P R I L  P R E L I M I N A R Y

P R E P A R E D  BY  F E D E R A L  R E S E R V E  B A N K  OF S T .  L O U I S
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