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The picture presented by revised national income data for the
first quarter of 1974 is not markedly different from that indicated by the
preliminary estimates. The revised data show a more rapid acceleration of
inflation and a somewhat larger decline of real product. The most substan-
tial adjustments to components of total spending and real product were a
downward revision of inventory accumulation and upward adjustments of net
exports and government spending on goods and services. The implicit price
deflator is now estimated to have increased at an 8.1 percent annual rate
since the fourth quarter of 1972, Real product growth, which began to
decelerate early last year as the constraints of productive capacity became
increasingly severe, grew only 0,2 percent from the first quarter of 1973
to the first quarter of this year.

Price indexes are still increasing at rapid rates, even though
in recent months consumer food prices have been increasing less rapidly
and wholesale food prices have been falling, The food component of the
consumer price index fell in April. The wholesale price index for farm
products and processed foods and feeds fell at an annual rate of 11l.6
percent from August of last year to April., Nonetheless, the consumer
price index rose at an annual rate of 12.4 percent from December 1973 to
April of this year, and the wholesale price index rose at a rate of 20.7
percent over the same period.

Industrial production rose in April, following a decline at
an annual rate of 7.6 percent from last November to March. The recent
increase was primarily in those industries which had been adversely
affected by conditions associated with the recent embargo of Middle
East oil. Production in the motor vehicles and parts industry increased
substantially in April from the depressed levels of the last few months,
Production in this industry, which accounts for about 5 percent of the
total industrial production index, declined at a 60.6 percent annual
rate from November to February. Increased production by the primary and
fabricated metals group and the machinery industry also contributed
significantly to the increase in industrial production. The other
components of the industrial production index were little changed in
April.

The decrease in output indicated by the recent decline in both
real product and the industrial production index was accompanied by a
slowing of employment growth, but not by continuing increases in the un-
employment rate. Total civilian employment has been virtually unchanged
since last October, compared to an increase at a 4 percent annual rate
over the prior twelve months. The umemployment rate of the civilian
labor force was 4.6 percent in October, rose to 5.2 percent in January,
and has since fallen slightly to 5 percent. Whereas the increase of the
unemployment rate from October to January reflected an increase in the
number of people unemployed, the subsequent fall reflects a decrease in
the number of people in the civilian labor force.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TOTAL CIVILIAN ENPLOYNENT

TE8aL INITIAL MOMTH _Inoysanos
= - - - =13 7= - -7 = 13 1-74  2-74 3-74
_10-72 1.2 ] e 62,338
Al=12  1.7 2.2 ‘ 82,486
12=72 2.9 3.1 8.3 ' 82,841
—A=13 1.3 1.6 1.0 =3.2 82,619
2-13 2.9 3,3 3.7 2.9 9.2 83,230
—3-73 3.7 4,3 4.8 4.6 8.7 8.3 83,782
4=73 3.4 3,7 4,0 3.7 6.1 4,6 1.0 93,854
__5-13 3.1 3.4 3.6 3.2 4.9 3.5 le2 l.4 834950
6-13 3.7 4.0 4.3 4.1 5.6 4.7 3.6 4.0 0.4 ' 84,518
1=73 3,5 3,7 3.9 3.7 4.9 4.l 3.0 3,7 4.9 1.5 84s621
_8-73 3.0 3.\2 3.3 3.0 4.0 3.1 241 2.4 2.7 -0.0 -1.9% 84,513
9-73 3.5 3.7 3,9 3.7 4.6 4,0 3.3 3,7 4.3 2.9 3.7 9.2 85,133
10-73 3.8 4.0 4,2 4.1 4.9 4.4 3.9 4¢3 4.9 4.1 4.9 8.3 TeS 854649
11-73 3.5 3.7 3,8 3.7 4.4 3.9 3.4 3.7 441 3.2 3.7 5.5 3.7 ng 85,649
1273 323 3.5 306 34 8.0 3.5 350 3.3 35 2.7 3.0 4s2_ 2.5 0sl 0.3 N\ o 85,669
. +0.3%
1=74 3.2 3.4 3.4 3.3 3.9 3.4 2.9 3.1 3.3 2.6 2.8 3.7 2.4 0.8 1.1 2.6\ 85,811
276 350 3al 352 3al 3e6  3al 2.6 228 30 2:3 _ 2e8  3el 1.9 0.5 0.7 G -0eb N\ 85,803
_3=78 2,9 3.0 3.1 2,9 3,4 2.9 2,5 2,6 2.7 2.1 2,2 2,8 1.7 0.6 0,8 0,9 0.4 0.8 85, 863

4=74 o7 28 2.8 246 3.0 2.6 2.2 2.3 2.4 1,9 1.8 2.2 1.3 ‘0.3' 0.4 0.4 -0.2 -0.2 -l-h 85,775
| v— ¥

$-72 10-72 11-72 12-72 1-73 2-73 3-73 473 S5~-T3 6~713 I1-13 &T13 9-73 10-73 11-73 12-T3 1-74 2-T74 3-T4

PAYROLL ENPLOVMENT
'3

COnP O
JERMINAL INIYIAL WONTH THOUSANODS
NONTH ; OF PERSONS
972 10-72 11-72 12-72 1-73 2-73 373 4-73 3$~I3 6-73 1-73 8-73 9-73 10-73 11-73 12-73 1-74 2-74 3-74
' 10-72 5.3 73,584
11-72 4.7 4.2 73,838
} 12~-12 - 4ol 3.5 241 T4,4002
1-73 401 3.7 3.4 4.1 T4,252
2-73 4.8 [ Y% 4.9 5.9 TaT T4,718
. 3-73 4.5 Hob L% 5.0 L 7% 3.2 T4y914
413 4.3 4.2 4.2 4,5 4.7 3.2 3.1 750109
. 5=-73 4,2 4.1 4.1 4.3 6.‘ 3.3 3.3 3.9 15,321
L 6-~73 441 4,0 4.0 4e2 462 3.3 3.3 3.4 3.3 . 754526
- 1-73 3.6 34 3.4 3.4 3.3 2.5 243 2.0 le3 =0.8 i T5:478
8~73 3.7 3.5 3.5 3.6 3.5 2.8 2.7 206 243 1.8 44 T5.747
973 3.7 3.5 3.5 3.9 3.9 2.9 2.8 2.8 2.6 2.3 3.9 3.4 754961
10-73 3.9 3.8 3.7 3.8 3.8 3.3 3.3 3.4 3o 3e4 4.8 3.0 65 ~ 769363
11-73 4.0 3.9 3.9 4.0 3.9 3.% 3.6 3.6 3.6 3.7 4.8 3.0 5.8 S.N 76,679
12-73 3.7 3.5 3.9 3.3 3.9 301 3.1 3.1 3.0 2-9' 3.7 3.5 3.9 21 'Ool\ ,+<|.4%_ 169626
1-T4 3.3 3.2 3.1 3.1 3.1 . 2.6 2.6 2.9 2.4 2.3 2.8 2.9 22 0.9 -l.2 ‘lo‘\\ T69526
2-74 3.4 3.3 3.2 3.2 3.2 2.8 2.8 2.7 2.6 206 3;1 2.8 2.7 1.8 0.7 1.9 6.6\ 76,6813
3=~T4 3.2 3.1 3.0 3.0 2.9 2.6 25 2.4 243 262 2.6 2.4 2.2 1e3 [ 1% 0.8 2.0 -0.4 T, 7059

+

4=T74 3.1 3.0 2.9 2.9 2.9 2.5 2.3 2.4 2.3 2.2 2.5 2.3 ' 2.2 le4f 0.7 1.1 2.0 0.8 z.h 7649110
L————g T

TRTYTAL WORYH

P~ PRELIMINARY

BY AL R RVE BAN -
MAY 3, 1974

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

EMPLOYMENT

RATIO SCALE RATIO SCALE
MILLIONS OF PERSONS SEASONALLY ADJUSTED MILL IONS OF PERSONS
: 100
R S 1 7 7 ¥ T3
? B & ] ? { NS o5
- . » P
Al S | i % ] ¥
90 e 90
TOTAL )
85 """"/" 8S.8 85
). 9 /% '
80 ), 27 80
2y T &
75 »2.77 - / /_/ ~0. 97 "L”ﬂ”o-’ 75
V"
9 Zal ) %/
70 vl 3z 70
> =
b1, 71 /,// -0.61
' PAYROLL
4.52
65 b 65
60 60
] s X 2 2 ] R 2
&N ‘ . o 0
§ i ¥ 1 L IR |
Y S N ) ) LS I S
1966 1967 1968 1969 1970 1971 1972 1973 1974

SOURCE: V.S.0EPARTMENT OF LaBOR

PERCENTAGES ARE ANNUAL RATLS OF CHANGE FOR PEKIODS VNOICATED.
LATEST DATA PLOTTED: APRIL PRELININARY

PREPARED OY FUDEAAL BESERVE PANK OF 87. LOMIS

UNEMPLOYMENT RATES*®

PERCENT SEASONALLY ADJUSTED PERCENT
7.0 7.0
TOTAL, ALL CiVILIAN WORKERS
6.0 : 6.0
5.0 \'\\\ 5.0 —5.0
4.0 .
e "\/\__ff\l / M V \J\/\ h
‘ 3.1
3.0 / v 3.0
\‘AVVVh—\A
.0 A\VAV— 2.0
HOUSEHOLD HEADS
1.0 1.0
1966 1967 1968 1869 1970 1971 1972 1973 1974

SPERCENT OF CIVILIAN LABOR FORCE 18 SROUP

LATEST OATA PLOTYED:

APRIL

SOURCE: U.S. DEPARTMENT OF LABOR

POEPARED BY FEOERAL RESERVE BANK OF 37. LOUIS

3



’ D
COMPOUNDED ANNUAL RATES OF CHANGE

YERMINAL INITIAL MONTH 1967 = 100
NONTH

9-72 10-72 11-72 1272 173 2-73 3-73 4=13 5-13 6=-73 7-73 8-73 9-73 10-73 11-73 12-73 1-T¢ 2-T¢ 3-T4
10-72 4.1 126,61
11-72 3,7 3.4 126.96
12-72 3.5 3.3 3.2 127,29

1-73 4.2 4.3 s.1lo.x 127,94

2-73 5,0 5.2 5.8 1.2 ak 128.77

3-73 5.9 6.3 T.1_ B.e 9.4 10.3\ 129,88
4-13 602 646 1.2 8,3 8,9 9.4 1.N 130.71
5-13 6.3 606 T2 8,0 8,5 8,6 1.9 1h 131.43
6=13 6.5 6.8 7.2 1.9 #,3 8,3 T.5 1.3 1k 132,25
T=73 6.0 6.2 646 Tol 142 T.0_ 6.1 5.5 &1 z.N*’]% 132.47
3-13 Ts6 8.0 8.5 942 9.6 9.8 9.6 10s1 1lel 12,9 24,9 134,95
4-73 Teb 7.7 8ol 8,7 9,0 9,1 8.8 9.0 9,5 10.2 14.5 sm 135,50
10-73 7.6 7.9 8,3 8,8 9,1 9.3 9.0 9.2 9.7 10e2 13.1 7.6 m.z\ 136,60
11-73 71 8.0 8.4 8.9 9,2 9,3 9,1 9.3 9.7 10.1 2.2 8.3 19.0 9.N 137,67
12-73 2.7 3.0 8.6 BeB 9,0 9.1 849 9.1 9.4 9.7 11,3 8.1 9.2 B.6 1.5 138.50
1-Te Bel  Be% 3.7 Y42 9.6 9.5  9s4 9.6 9.9 10,2 11.6 9,2 10.2 10,2 10.5 nm 139.97 i
2-74 8o5 8.8 9.2 9.6 9.9 10,0 10,0 1042 10s5 10.9 1262 1042 11e3 116 12,2 140 ns.\ 141.68
3-74 8.8 9.1 94 9,9 10,1 10,3 10,2 10,5 10,8 11s2 12,4 10,7 11,7 12.0 12.5 14,2 1l4.0 nk 163,19
4=74 8,7 9,0 343 |9.7] 9,9 10.1 10,0 10,2 10,5 10,8 11,8 10,2 11,9 1.1 1l.4 12,4 12,1 19,3 7.“ 144,01
|

972 10-72 11=72 12-T2 1=73 2-13 3-713 4-713 5-713 6-73 7=13 8=-73 9=-7310-73 11-73 12-73 1-7% 2-74 3-T4
TRTYTAC RONYH

PRCPARFN BY FENFRAL RESERVC HANX NF ST, LOUIS
MAY 21, 1974

WHOLESALE PRICES - INDUSTRIAL COMMODITIES, SEASONALLY AOJUSTED
COMPOUNDED ANNUAL RAYES QF CHANGE

» INITIAL MONTH 1967 = 100
MONTH

10=72 0.6 118,93
11-72 27 4,8 119,40
}2-72 L) 3.4 19 119,39
§=13 2,7 3.4 2.1 306 o 119,94
273 4,5 5,5 5.8 1.8 'uk 121,09
3=73 643 7.8 S0 10,2 13,7 15,2 122,33
4=13 7,7 9,0 98 11,9 14,8 16,1 u.o\ 124,14
$-13 el 9,9 10,7 12,6 14,9 15,9 16,2 15,5 125.64
6=73 9,1 10,2 31,0 12,5 14,6 15,0 14,9 13.9 12.«\ 126,87
=73 8,2 9.1 6,6 10,8 12,0 12,0 11,2 9.3 6.4 ok 126,94
8-73 7,9 8,6 9.3 10.0 11.0 1Ce8 9.9 8,2 5.9 2,7 4.a\t‘?-5" 127,44
9-73 7.9 9.6 8,0 9,8 10,6 10,4 9,6 8,2 6,6 4,5 6,85 8,2 1268.28
10-73 8,4 9,1 9.5 10,3 11,0 10,9 10,3 9,2 8,0 6,9 9.1 11,3 14,5 129.74
11-73 19,7 1% 12.1 13,1 Aé.1 14,3 14c) 13,8 13,5 }3.7 17.2 21.6 28.9 «sk 133,83
12-73 12,2 A3.) 13,8 16,8 15,9 16,3 16,4 16,3 16,5 17,2 20.8_ 25.1 31,3 40.6 uk 137.32
1-74 13,3 14,2 14,9 16,0 17,1 17,5 17,8 17,9 182 19,0 2246 26,2 31,2 37.3 33.% 30N 140,43
2-74 13,5 144 15,0 16,0 37.%1 17.5 17,7 17.8 18,0 8.7 21.6 26,6 28.2 31,8 21.7 23,6 uk 142,26
3=76 14,9 15,8 16,5 {7,6 18.6 19,1 19,5 19,1 20.1 21,0 23,9 26,8 30.2 33,6 30.9 29.2 28.4 uk 166,40

31,0 29.8 29.4 36.3 uh 149,79

9-72 10~72 11-72 12-72 1-13 2-73 3-73 4-713 §-73 6-13 7-73 8-73 9-73 10-73 11-13 12-13 1-T& 2-74 3-T4
TNIYTAT RORYR

PREPARED BY FEDERAL RESEAVE BANK OF ST, LOUIS
Digitized for FRASER HAY 9. 1974
http://fraser.stlouisfed.org/ 4

Federal Reserve Bank of St. Louis



Prices

Ratie Scale Ratie iulo
}zz’=l°° Seasonally Adjusted ""-I‘gg
O od— - e e e me 150
(R . I _
T ;?'alu.ou
140 [ N DU 19.7% 140
i /7 Apr '_74A
130 - —_ P v/ 1110
Consumer L -]
T S
. i
120 -
7_6_% // 149 79} 150
nop—- 479, V/ ] ] 1o
yo R ]
+31% -~ 2 3 130
100 — 2
//‘ ~ z /‘//
© /
Jon 66 3 =g 120
b t %
+39%
no // no
+2.6% 1/ '
n.m/"/( Wholesale Indusirial
100 ™’ 100
5 3 K o N
> ? g 3 a
Jan.'66 2 < < E+) <
118 : ) i N } %0

1966 1967 1968 1969 1970 mwn 1972 1973 1974
Percentages are annual rotes of change for periods indicated.
Latest dota plotted: April
Prepared by Federal Reserve Bonk of St. Louis

Retie Scale Wholesale Prices Retie Scals
;’o‘o’=|oo . Seasonally Adjusted “”=;:g
1o 10
130 130
170 170

160 A
oimm 1o
150 - 3),{/ 150
140 140

All Commodities ,/ /l

130 74 = 130

~
120 wPg— — 2o
look,-g RL 10
287 $ 7 200
0 Y itr 60 190
/ 120
Tes90 | V7O

lO T~ / )
3% 140
2|3 150

t [}
" Farm Products & Processed Food I/r f o
10 arm Products & Processe s and “"w.n/ / 130
120 +0.7% 120
L~
+5.9%
1no 1ne
Nl\\ 1

100 s 100
20 3 3 Q K R N 90

Q Q 13 Qa T a

& 2 £ 3 o <
i ) } ' i P

1966 1967 1968 1969 1970 m 1972 1973 1974

Percentages are onnuol rotes of change for periods indicated
Latest data plotted: April
Prepared by Federal Reserve Bank of St. Lovis

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



WHOLESALE PRICES - ALL COMMODITIES, SEASONALLY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE
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9=72 10-72 11-72 1272 1=73 2-73 3-73  4=73 5-=73 06-73 773 673 9-73 10-73 11-73 12-73 =74 2-74 374
INTTIAL MONTH

P— PRELIMINARY
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PERSONAL INCOME
RAT10 SCALE MONTHLY TOTALS AT ANNUAL RATES RATI0 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1.2 1.2
1.1 > 1.1
. '9W 1.7T08% .
1.0 - 1.0
0.9 S 0.9
)4
0.8 = 0.8
*9, 12 //(
s
0.7 0.7
.52 /
+8.32
0.6 V"? 0.6
0.5 0.5
2 ] 2 R N
N 3 . :
¥ ¥ ] H %
0_49 $ 4 4 ] ’ 0.4
1966 1967 1968 1969 1970 1971 1972 1973 1974

LATEST DATA PLOTTED:s APRIL PRELININARY

PREPARED OY FEDERAL RESERVE BANK OF ST. LOUIS

SOURCE) U.S, DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIOOS INDICATED.

PERSONAL INCOME
COMPIMNDED ANMUAL RATES OF CHANGE

BILLIONS OF

TERAINGL INITIAL MONTH DOLLARS
MONTH - ANNOAL RATES
9=72 10-72 1}-72 12=-72 1-73 2=13 3=73 4=13 5=13 o=73 7-13 8-73 9=-73 10-73 11=-73 1273 _1-76 2-74 3-74
10=72 21,7 967.0
11-72 17.8_ 1449 977.6
12-72 14,3 13,8  T.L 983.6
1-73  12.46_ Ye5 1.3 6.8 _ 989.1
2-73 12.0 9.7 Sew 8.7 10.5 997.4
3-73  11.2 9.2  Hed 8.3  B.9 7.3 1,003.3
9=73 _ 1l.l 9.4 346 Be3 9.4 8.9 10.4 1,001.6
5-73 108 9e3 _Beb Bl 942 BeB 9.6 8,8 1,018,7
6=13 10,7 946 8.7 8.9 9.3 9,0 9,6 9,2 9.1 1:026.6
T=73 10,7 Yeb 9,0 942 946 944 10,0 9,8 10.4 11.0 1,035.6
8-72 Blel 1040 946 969 1043 1003 109 1140 117 12.7 14.4 10047.3
S=73 11,3 10,4 19,0 10¢3 10,7 10,7 1}e3 1le5 1242 13,0 14,0 13.6 1,058.5
10-73  11.3  10.5 15,2 10,4 10e8 10,9 11e4 11le6 1241 12,8 13,3 12.8 11.9 1,068.5
10-73  11.4 19,7 1)e4 1047 11e1 1iel Lleb 11e8 12,3 12:8 13,2 12.8 12.4 13,0 1,079.4
12-73  Lle% 10,7 19,5 10,7 thed 1.1 11s5 M)e? 12.1 1205 12,3 12,4 12,0 12,1 11,2 1,089.0
=74 12,5 9.3 9,5 9.7 .9 98 10e1 1004 10,¢ 10.3 10,2 9.3 8.3 Tel 4¢3 =2.2 1,087.0
2=74 1044 98B 345 _Yeh 9B 96 1040  9¢S 101 10e1 1060 9¢3 8.4 7.6 5.8 3.2 9.0 1,094.8
3=T4 10,3 Geh 9S4 9% 9,T 9.6 98 YT 9B 9.8 94T 9.0 B8e3 Te5 602 4eb 8.2 1.5 1e101.4
2=Th  1e)l  $43  Gel  Se% S¢S 9,5 946 Veb  Deb G4k 945 B9  Be2 1,6 beb_ Sk 3.1 1.7 1.9 14108.4P
3-72 10-72 11-72 12=72 1-13 2-13 3-73 4-73 5=73 06-73 71-73 8-13 9-73 10-73 Li-73 12-73 1-T4 2-T4¢ 3-T4
TNTTTAL MONTH
P— PRELIMINARY
o T T PREPARED 6Y FENERAL WESERVE BANK OF ST, LOUIS
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RETAIL SALES

RATIC SCALE RATI0 SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
50 50
45 Oy 145

/41.4
40 / 40
41.’.!/
35 4 35

3. 57
30 u 30
¢/9. 08,
el 7y :

25 (:)‘ 25

4 [N 4 k4 L d N4 AP, 7Y
2o LY (Yl 4 M

1966 1967 1968 1969 1970 1971 1972 1973 1974

SOVACE: U.3. DEPARTMENT OF COMMERCE
PERCIRTAGES ARE AMNUAL RATES OF CMARGE FOR PERIODS INGICATED.

LATERT DATA PLOTTES: MARCH PREL IMINARY, APRIL ADVANCE EBTIMATL
PEEPARED BY FIRTRAL RESERVE SANK OF 8T, LoUis

RETAIL SALES

oM AL RATES QF CHANGE

TERMINAL INITIAL MONTH MILLIONS OF
MONTH t DOLLARS
- - - - - - - -73_ 9-73 10-73 11-73 12-73 1-74 2-T4 3-74
10-72 5249 39,106
14-T2 1646 -11.4 38,713
12-72 18,9 4,9 24,1 39,4}7
A=13_ 25.4_ 17,4 35,2 47,2 40,707
2-73 23,7 17,3 28,8 31.2 17.0 41,262
3=73 23,7 18,5 2T.5 2046 20,3 237 & 41,919
4-73 16,1 10,9 16,0 164} 4.8 =0,8 -20.5\ 41,185
5-73 1622 11.7 1642 1846 Tel 4T =348 xsk 41,723
6=73 2.3 8.0 11,1 9.1 2,7 0,5 =745 =0, -18.:9 81167
1-13_ 16+2 12.7 16,1 15,0 10.% 94k 5.7 16e3 16,0 50.0\ 42,767
B=73 1346 10,1 12,7 Ale& _ Te0 5.5 2.2 8,8 6.2 18,6 —uh 42,355
9=73 12,7 9,6 11.9 10,7 6,8 5.6 2.6 8,0 5,9 13,9 -3.,3 5,0 2.3% 42,529
10=73  32.7 949 1241 10,9 TS5 6% _4ad  8e9  Te3 13,7 1.9 9,0 13.&' 42,970
11-73  31.8 9.1 11,0 9.9 6,7 5.6 3.6 Te6 6l 10,9 125 6.0 6,5 0.2 42,976

1-14 0.1 1.8 9.3 8.2 5.5 4,5 2.1 5.7 4.4 a5

2-1% 9.9 Teb 9.0 8.0 5.5 4.6 3.0 5.7 4.3 Te3

= 927

414 10,8 8.8 10,2 924 Ta2 [ 1% I.Z:.il 1.8 1.0 945 5.2 T4 T.7_ 6.8 8.2 17.2 14.5 19.1 18.3' 44 409E
7-73  8-73 9-73 10-73 11-73 12-73 1-74 2-T4 3-74

9-72 10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73

INTTIAL MONTH

P~ PRELIMINARY
E~ ESTIMAYED

Digitized for FRASER ‘
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COMPENSATION PFR MAN-HOUR, TOTAL PRIVATE ECONOMY
COMPOUNDED ANNUAL RATES OF CHANGF

TERMINAL INITIAL QUARTER 1967 = 100
OUARTER
2-69 3-69 4-69 1-70 2-70 3-70 4-70 . 1-T1 2-71 3=71 4=71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-13
3-69 1.2 N 116.7
4-69 8.5 9.9 119.5
1-70 1.7 8.0 6.2 121.3
270 7.6 1.7 6.6  T.l 123.4
3-70 7.9 8.1 T.4 8.1 9.0 126.1
4~70 7.4 7.4 6.8 ¥.0 6.9 4.8 127.6
1-71 Te5_ 7.5 7.0 7.3 7.3 6.4 8.1 130.1
2-11 Tk Tob  Ta0  Tedl  Ted 6.5 Te3 6.6 132.2
3-71 Toh _Toh  Tel T2 Te3 6.8 7.5 1.2 _ T.8 134.7
4-71 Tl Tel 6.7 6.8 6e7 6.3 6.7 6.2 6.0 4.2 136,1
172 7.3 T.4 7.1 1.2 1.2 6.9 7.3 7.1 7.3 7.1 10.1 139.4
272 7.2 1.2 7.0 Tel 1.0 6.8 Tel 6,9 1,0 6.7 1.9 5.9 1814
3-72 7.0 7.0 6.8 6.8 6.8 6.5 6.8 6.6 6.5 6.2 6.9 S 4 4.9 143,.1
=72 T.l Tl 6.8 6.9 6.9 6.6 6.9 6.7 6.7 6.5 T.1 6.1 6.2 1.5 145,7
1-73 _ Te3  To4_ 742 742 Te3  Tel  Te3 7.2 7,3 7.2 1.9 7.3 1.8 9,3 1,1 149,86
273 7.3 T3 o) Te2 7.2 T.0 T2 Ted  Te2 Tel  To6_ T.l  Teb 8.3 B.T 6.3 151.9
3-73_ 7.3 7.3 T.l 7.2 7.2 T.0__ T.2 7.1 T2 T.1 _Tu6 T.1  T.4 8.0 8.2 6.8 7.3 15626
473 7.3 7.3 1.2 7.2 7.3 T.1 7.3 1.2 7.3 7.3 1.6 7.3 1.5 8,1 8.2 7T.3 7.8 8,3 157,7
1-76 7.2 742 Tel  Tel Tel 1.0 Tel  Tel  Tul 7.0 Teh 7.0 Te2  T.b  T.6 6.8 6.9 6,7 5.2 159.7¢
3-69 3-69 469 1-70 2-7T0 3-70 &=T0 1-T1 2-TL 3-71 471 1-72 2-72 3-72 472 1<73 2-73 3-13 4-13
TNITTAL QUARTER
P~ PRELIMINARY
OUTPUT PER MAN-HOUR, TOTAL PRIVATE ECONDMY
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 1967 = 100
QUARTER
2-69  3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-T71 3=71 &=T1 1-72 2-72 3-72 &-72 }1-73 2-73 3-J3 4-13
3-69  -0.4 103,3
4-69  -0.6 =0.8 103.1
1=70 0.6 0.8 -0.8 102.9
2-10 0.4 0.6 1.4 3.N 103,8
3-70 1.8 2.3 3.4 _5.5 7.& 105.7
470 1.2 1.5 2.1 3.1 2.9 -1.N 108,3
1-11 2.2 2,7 3.4 4.5 4.8 3.4 e.N 107,53
6 108,0
2.9 109,3
471 2.5 2.9 3.3 3.9 4.0 3.3 4,6 3.2 3.9 LN 11041
1-72 2.5 2.8 3,2 3,7 3,7 3.1 41 3.0 3.3 2.6 zk 110,7
272 2,9 3,2 3.6 4,0 4,1 3.6 8,5 3,7 42 3,9 4.4 ;..1\ 112.5
3-72 2.9 3.1 3.5 3.9 4,0 3,5 &3 3.6 3,9 3,7 3.9 4.8 z.x 113.3
472 3.0 3.3 3.6 4,1 4,0 3,7 4.4 3,0 4,2 4.0 4,3 50 4.1 s.x 11448
1=73 3.2 3,5 3.8 E 4,3 3,9 8.6 4.1 &8 5,3 &6 5.1 8,6 5,9 s.h'—-\ : 116,68
2=73 2,9 3,2 3.5 3.8 3,8 3,5 4,0 3,5 3,7 3,5 %6 3,9 3,2 3,3 2.3 —ho\::l._&% 116,1
373 2.8 3.0 3.2 3.5 3.5 3,2 3.6 3.2 3,3 3.1 3,1 3,3 2.6 2,6 1.6 =0,3 oL?\ 11642
4-73 2.6 2.7 3,0 3.2 3.2 2,9 3,2 2,8 2.9 2.6 2,6 2.7 2,0 1,8 1.0 -0.6 =0,3 -1.0\ 118.9
1=74 2.1 2.3 2.5 2.7 2.6 2.3 2.6 21 21 L8 L7 L6 09 06 =0.3[-l8}-2.0 -0z -5 uee
2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-T1 2-71 3-T1 &~T1 1-72 2-12 3-72 4-72 1-13 2-73 3-13 «-13

INITTIAL QUARTER

P— PREL IMINARY
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RAT!0 SCALE RAT10 SCALE
1967~=~100 SEASONALLY ADJUSTED 1967 =100
145 , 145
] 5 e,y

135 UNIT LABOR COSTS . ;V/ 135
ﬁi/“ 125

wr o s~
137 &0, 73 205
] 195
|~ 185
175

165
/3|59.7
155

—— 145

135

125

115 [ 4,22 = 114.3— 115
L~ __,—’J\_ / \“V-J) '

»2. 3, ” - -1.8x
105 N Lo GUTPUT PER MAN-HOUR ———1 105
----- = """
- IR
95 | =0.6% 95
137 SN, ' 4’”"’. ‘. /57 af®. ‘70 IJ"I{’. 7S 15T &R, 7e
85 ! 85
1965 1967 1968 1969 1970 1971 1972 1973 1974
SQURCE: U.S. DEPARTMENT OF LASOR
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER.ODS {NDICATED.
LATEST DATA PLOTTED: IST QUARTER PREL IMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
UNIY LABOR COSTS, TOTAL PRIVATE ECONOMY
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INIYIAL QUARTER 1967 = 100
QUARTER
2-69 3-69 4-69 1-70 2-70 3-70 4-T0 1-T71 2-71 3-71 4-7]1 1-T72 2-T72 3~T72 4-72 }1-13 2-73 3-713 4-13
3-69 T.4 ) 112.9
4=-69 9.0 10.7 115.8
1-70 8.5 9.1 1.5 -~ ) 117.9

1
2-70 7.2 T.1__ 5.4 3.4\ 118,9

3~70 6,0 5.7 4.1 2.4 1.4\ : 119.3

4-70 6.1 5.8 4.7 3.7 3.9 ..N 121,2

1-71 5.1 4.7 3.6 2.6 2.4 2.9 -o.1\ 121.0
2-71__ 5.1 4.7 3.8 3.0 2.9 3.5 2,0 4.&423,_’ 122.4
3-71 4.8 4.5 3,7 3.0 2.9 3.4 2,3 3.8 a.;\\ 123,3
S-TL 4.6 4.1 3.3 2.7 2.6 2.9 2.0 2.9 2.0 J.N 123.6
1-72 4.7 4.5 3.8 3.3 3.3 3.7 3.1 4.0 3.8 4,3 1.7 125.9
2-72 4.3 4.0 3.3 2.9 2.8 3.0 2.5 3.} 2.7 2.6 3.4 -o.e\ 125,7
3-72 4.1 3.8 3.2 2.8 2.7 2.9 2.4 2.9 2.5 2.4 2.9 0.6 x.& 126.3
-T2 3.9 3.7 3.1 2.7 2.6 2.8 2.3 2.8 2.4 2.3 2.7 . 1.1 1.9 1.9\ 126.9
1-73 4.0 3.8 3.3 E 2,9 3,0 2.6 3.1 2.8 2.8 3.2 2.1 3.0 3.5 5.1\;\ 128.5
2-713 4.2 4.0 3.6 3.3 3.3 3.4 3.1 3.6 3.4 3.5 3.9 3.2 4.1 4.9 6.4 1.1\&1% 130.9
3-73 4.4 4.2 3.8 3.5 3.5 3.7 3.5 3.9 3,8 3.9 4.3 3.8 4.7 5.4 6.6 1.3 6,9 133.1
4-T3 4.6 4.5 4.1 3.9 3.9 41 3.9 4.3 4.3 45 4.9 4.5 5.4 6.l Te2 1.9 7.9 9.0\ 136.0
1-74 5.0 4.8 4.5 4.3 4.6 4.6 4.5 4.9 49 5.1 56 5.3 6.2 7.0 8.0 | 8.7] 9.1 10.2 u.;\ 139.7¢
——d v

2-69 3-69 4—69 1-T0 2-70 3~70 4-70 1-T1 2-Tt 3-T1L &-T1 1-T72 2-T2 3-72 4-T2 1-73 2-713 3-73 4-13

TNTTTAL QUARTER

T P— PRELTMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUTS
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GROSS NATIONAL PRODUCT IN CURRENT OOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

. N - BILLIONS OF
TERMINAL . e iNITTAL QUARTER DOLLARS
QUARTER T ANNUAL RATES
2-69_ _3-69 4~69 1-70 2-70 3-70_ 4-70 (=71 2-71 3-71 471 1-72 2-72 3-72 4=72 1-73 2-73 3-73 4-73
3-69 8.1 [N 941.7
4~69 5.6 3.:\\\\\ 948.9
1-70 5.1 3.6 A.Nﬁz% 958.5
2-70 5.1 4.1 4.6 5.1\ 970.6
3-70 5.5 4.9 5.4 6.1 1.\ 987.4
4-70 4.9 I «.zl 4.5 AT 4.4 l-hr-\
<y ¥ 991.8
1-71 6.3 6.0 6.5 7.2 1.8 8.2 15.\ 1,027.2
2-71 6,5 6.2 6,8 7.3 7.9 8.1 11.4 7.& 1,046.9
3-71 6.5 643 6.7 742  Teb  T.T 9.8  T.2 6.& 1,063.5
4=T1 6.6 6.5 6.9 7.3 1.7 7.8 9.3 T.5 7.3 A.N 1,084.2
=72 7.0 6.9 7.3  T.7 8.1 . 8.3 9.6 B.3 R.4 9.4 10.N 1,112.5
+10.0% —
2-72 7.3 7.3 7.7 8,1 8,5 8.7 9.9 8.9 9,1 10.0 11.0 11.2\13 10142.4
3-72 7.5 7.4 7.8 8.2 8.5 8.7 9.7 8.8 9.0 9.7 10.2 9.9 a.x 1,166.5
4=72 7.7 7.7 8.1 8.5 8.8 9.0 10.0 9.2 9.5 10.1 10.6 10.5 10.2 u.\ 1,199.2
1-73 8.2 B.2 8,6 9.0 9.4 9.6 10.5 10.0 10.3 10.9 11.5 11,7 11.9 13.5 IS.N 15242.5
2-73 8.3 8.3 8.7 9.1 9.4 9.6 10,5 10.0 10.2 10,8 11.2 11.3 11.3 12.2 12.5 9.N 1,272.0
3-713 8,5 8.5 8.9 9.2 9.5 9.7 10.5 10,0 10.3 10.8 11,1 11.2 11.2 11.8 11.9 10.2 10.N 1,304.5
4-73 B.6 8.6 9.0 9.3 9.6 9.8 10,5 10.1 10.3 10.7 11.1 11,1 11,1 11.6 11.5 10.3 10.6 10.N 1,337.5
1-74 2.4 8,4 8.7 9.0 9.2 9,4 I xo.ol 9.6 9.8 10.1 10.3 10,2 10,1 10,3 10.1 8.8 8.5 T.4 4.5 14352.2
{ } } o
?2-59 3-89 4-69 1-70 2-T0 3-70 4-70 1-71 2-T1 3-71 &-71 1-72 2-72 3-72 4-12 1-73 2-73 3-73 a-13 -
TNTTTAL QUARTER
GROSS NATIONAL PRODUCT IN CONSTANT 1958 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE e
) 8ILLIONS OF
TERMINAY INTTIAL QUARTER e DOLLARS
QUARTER ANNUAL RATES
2-69  3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-T71 _4-TF 1-72 2-72 3-72 4=-12_ 1-13 2-73 3-73 4-13
3~69 1.9 _ 729.2
T
4-69 - =0,2 -zx . 125.1
1-70 -0.8 -2.2 -2.1 ~11% 721.2
2-70 _ -0.5_-1.3_ ~0.8 0.5 e .. _T22.1
376 0.2 -0.3 0.4 1.7 zk . ) 127.2
4~70  -0,6 |-1,1] -0.8 -0.4 -0.8 -sh 719.3
T f \
1-71 0.7 0.5 1.1 1.9 2.4 2.2 9.1 B 735.1
2-71 1.0 0.9 1.4 2.1 2.5 2.4 _ 6.0 7.9\ 740.4
3-71 1.3 1.2 1.7 2.4 2.7 2.7 _S.1 3.2 l.x 746.9
4=T1 1.8 1.8 2.3 3.0 3.4 3.5 5,5 4.4 5.1 6.6\64'\5% o . 1%9.0
1-72 2.1 2.1 7.6 3.2 3.6 3,7 5.4 4.5 5.0 5.7 b.N L _T68.0
2-72 2.7 2.7 3.3 3.9 4.3 4.5 6.1 5,5 6.1 7.0 7.1 9.N 785.6
3-72 2.9 3.0 3.5 4.1 4.5 4.7 6.0 5.5 6.0 6.7 6.7 _Te6 s.N _196.7
=72 3.3 3.4 3.9 4.4 4.8 5.0 6.3 5.9 6.4 6.9 T.0 T.8_ 6.9 B.N e . 812:3
1-73 3.6 3.7 4.2 4.8 5.2 5.4 | o.sl 6.2 6.7  T.2 7.3 8.0 1.5 8.4 ah—\
— T
2-13 3,5 3.7 4.l Kb 4.9 5.1 6.1 5.8 6.2 6.5 6.5 6.8 6.2 6e3 5.5 z.N +0.2%
3-13 3.5 3.6 4.0 4.5 4.8 5.0 5.9 5,5 5.8 6.1 6.1 6.3 5.6 5.6 4.8 2.9
4-73 3.4 3.5 3,9 4.3 4.6 4.7 5.5 5.2 5.4 %.6 5.5 5.6 4.9 4.8 4.0 2.5
1-74 2.9 2.9 1,3 3.6 3.8 3.9 4.5 42 4.3 4.4 &1l 4.0 3.3 2.8 1.8 I 0.2 |-o.s -2.4 -o.h 831.0
— L
<69 3-69 469 I-T0 2-70 3-T0 4-70 1-71 2-71 3-T1 &-71 1-72 2-72 3-T2 4-12 1-13 2-713 3-73 a-73

TNTYTAL QUARTER
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RATIO0 SCALE
TRILLIONS OF DOLLARS

1.3

0.9

0.8

0.7

0.6

0.5

DEMAND AND PRODUCTION

QUARTERLY TOTALS AT ANNUAL RATES
SEASONALLY ADJUSTED

RATIO SCALE
TRILLIONS OF DOLLARS

14§;:j"5522

ggg,lz,/”

u |
TOTAL SPENDING vJ&OZ////,
////;//
+4.2%7
o ]
~

_

+6.

1

"

=

+0.2%

3.8510

,//’/— +3.7%
[
-1.17
-—"’——’-
REAL PRODUCT 2
ST O/R. ‘87 R0 O/R. '€i9 P4 ﬂﬁ 70 I1ST O/R. 79 787 Iﬂ‘l 79
1966 1967 1968 1969 1970 1971 1972 1973 1974
LLGNP IN CURRENT DOLLARS. SQURCE: U.S., DEPARTMENT OF COMMERCE

RENP IN 1958 DOLLARS.

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIQDS INDICATED.

LATEST DATA PLOTTED:

Digitized for FRASER
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GENERAL PRICE INDEXX

RATIO SCALE RATIO SCALE
1958~100 1958=100
165 " 165
/IGZ.'IS
160 L7 160
155 // 155
150 a 150
+3.22
145 . /,' 145
140 “5. 1243 140

135
"")‘Z’/V 135
/

130 130
+4.87
125 ) 125
+4, 1.
120 ) 120
3. 12
s V); 15
] 3 ] 3 X & 3
1o g ¥ — {8 y o
7 om. ‘o ! ' ! s 5 -
105 ] K) ' | ‘ ' 4 L) 105
1966 1967 1968 1969 1970 1971 1972 1973 1974
MAg USED I[N NATIOMAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CMANSE FOR PERIODS INMDICATED.
LATEST DATA PLOTTED: !ST QUARTER
PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUVIS
~INPLICIY PRTCE DEFLATOR FOR GROSS NATIONAL PRODICY
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 1958 = 100
QUARTER
69 3-69 4-69 1-70 2-70 3-70 4-70 1-T1 2-T1_3=T71 4-T1_ 1-72 2-72 3-72 4-T72 1-T3_ 2-73 3-T3 4-13
3-69 5.1\"5--0%' 129.14
4-69 5.8 5.5 '130.88

1-70 |s.o| 5.9 Gm\ . 132,91
| Smeeam—— ]

2<T0 5.6 5.5 5.5 A.N 5.1%. 134.41
3-70 5.3 S.1__ 5.0 4.3 4:.('\ 135,77

4=T0 5.5 5.4 5.3 5.0 5.2 sx 137.88

1-71 5.5 5.4 5.4 [ 5.1] 5.3 5.9 sh\ 139.73
| S— I

2-T1 5.4 5.3 5.3 5.1 5.2 5.6 5.2 4.9\ 141.40
3-1 5.1 5.0 4.9 4.7 4.7 4.9 4.4 3.8 ZR 142.39
4-71 4.7 4.6 4.5 4.2 4.1 4.2 3.6 3.0 2.1 I.Na;z% 142.85
1-72 4.8 4.7 4.6 4.4 4.4 .4 4.0 3.7 3.3 3.5 5.7 144,85
2-72 4.6 4.4 4.3 4.1 4.0 4.0 3.6 3.2 2.8 2.8 3.6 I.N 145.42
3-72° 4.4 4.3 4.2 3.9 3.9 3.8 3.5 3.2 2.8 2.8 3.3 2.2 I.N 146.42
6-‘;2 4.3 4.2 4.1 3.9 3.8 3.8 3.5 I 3.2 I 2.9 2.9 3.3 2.6 3.1 B.N\ 147,63
| tm———— ]
1-73 4.3 4.3 4.2 4.1 4.0 4.0 3.8 3.5 3.4 3.4 3.9 3.4 4.0 4.7 6.N 149,81
2-713 4.6 4.5 4.5 4.3 4.3 4.3 4.1 4.0 3.8 4.0 4.4 4.2 4.8 5.5 6.7 7.3 N 8.1% 152.46
3-713 4-0’ 4.7 4.6 4.5 4.5 4.5 44 4.3 42 4.4 4.8 4.6 5.3 5.9 6.8 T.1 7.0 155.06
4-73 5.0 4.9 4.9 4.8 4.9 4.8 4.7 4.7 4.6 4.8 5.3 5.2 5.8 8.5 7.3 1.7 1.9 B.N 158.36

1-74 5.3 5.3 5.3 5.2 5.2 5.3 5.2 5.2 5.2 5.5 6.0 6.0 6.6 7.3 8.1 8.6 9.1 10.1 ll.h 162.73
Al

2-69 3-89 4-69 1-T0 2-70 3-70 4-70 1-T1 2-T1 3-71 4-T701 1-72 2-7T2 3-7T2 472 1-73 2-7T3 3-73 4713
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PRRSONAL CONSUMPTION EXPENDITHRES IN CURRENT DOLLARS
_..__COMPOUNDED ANNUAL_ RAFES OF CHANGE

ST I s e - SILLIONS OF
JERMINAL R INITIAL QUARTER - e . m'mtl::m
2-69  3-69 _4=69 1-70 2-70 1-70 4-70 1-7) 2-71 3-T71 =71 1-72 2-72 3-72 4=72 1-73 2-73 3-73 A-73
3-89 5.6 I —— 383.7
4-69 6.6 TS o o - I 594.4
1-70 (;.1 7.3 7.0 604.6
2-70 6.6 7.0 6.7 __ 6.4 . e 614.0
3-70 6.6 6.9 6.6 6.4 6.5 B 623.7
4-170 6.0 6.1 5.7 5.3 4.7 _ 3.0 628.3
1-71 Te2_ Teb _ Tet Tos5 7.9 8.6 14,5 I 630.0
2-71 Te2_  Te5 _ Te5_ Teb _Te9 8,3 11.1 T.7 _ 662.2
3-71 7.2 Tob T4 Toh _ Te6 19 9.6 7.2 6.1 673.0
_4=T1 Tl Ted  Te2. Te3 Tk Teb 8.8 6.9 6.5 6.3 _ _ 683.4
1-72 To4 706 Teb  To6 7.8 8,0 9.1 7.7 T.7T 8.2 12,2 R 700.2
2-72 7.7 7.9 1.9 8,0 8,2 8,5 9.4 8.4 8.6 9.3 10.8 11.3 719.2
3-72 7.8 7.9 8.0 8.1 _R.3 8,5 9.3 8.4 8.6 9.1 10.0 9.9 8.5 73401
4-172 8.0 Rel 8,2 Re3 8,5 8.7 9.4 8,7 8,9 9.4 1).1 10.1 9.5 10.5 . 752.6
1-73 Bab  A.b B.7 A8 9.1 9.3 10,1 9.5 9.8 10,3 1l.l 11.3 11,3 12,7 15,0 T19.4
2-73 8.6 _A.h 8.7 B.B 9.0 9.3 9.9 9.4 9.6 10,0 10,7 10,8 10,6 11.3 11,8 8.6 _ 195.6
3-71 3.5 8.7 8,8 8.9 9,1 9,4 10,0 9,5 9.7 10.1 13.7 10,7 10,6 11,2 11,4 9,6 10,7 816.0
4-13 Ra3  Re5  B.%  B.6 8.8 9.0 9.5 9.1 9.2 9.5 9.9 9.8 9.6 98 9.6 2,9 T.6 4.6 825.2
1-74 Bab  Beb Aok Bel 2.9 9,0  9e5  9el 9.3 9.5 9.9 _ 9.8 9.6 9.8 9.7 8,4 8.3 Tel 9.7 844.6
7-69 3-R9  4-68 1-70 2-70 3-70 4=70 1i-71 2-71 3-71 &-71 1-T2 2-12 3-72 4=12 1-713 2-73 3-13 4-13
INTTTAU QUARTER -
" PERSONAL CONSUMPTION EXPENDITUMES IN'CONSTANT 1958 DOLLARS
COMPOUNDED ANNUAL RATES 0OF CHANGE
BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
DUARTER T ANNUAL RATES
2-59 _ 3-69  4-69 1-70 2-70_ 3-70_ 4-70 1-71 2-T1 3-71 4=-71 1-72 2-72 3-72 =12 1-73 2-73 3-73 4-73
3-69 0.2 469.5
4-69 1.2 2.3 472.2
1-70 1.4 2.1 1.8 474.3
2-70 1.7 2.3 2.3 2.7 477,85
3-70 2.0 2.6 2.5 2.8 2.9 480.9
4=170 1.2 1.4 1.1 0.9 0,0 =-2.8 477,85
1-71 2.4 2.8 2.9 3.2 3.4 3.6 10.4 489,%
-7 2.6 2.9 3.0 3.2 3.4 3.5 6.9 3.4 493,6
3-71 2.7 3.0 3.1 3.3 3.4 3.6 5.8 _ 3.5 3.6 498,0
4-71 2.9 3.2 3.3 3.5 3.7 3,8 5,6 4,0 4.3 5.0 50401
1-72 3.3 3.6 3.7 3.9 4.1 4.3 5.8 4,7 5.1 5.9 6.8 512.%
2-72 3.7 4.0 4.2 4.5 4.7 5,0 6,3 5,5 6.0 6,9 7.8 8.8 523.4
3-72 3.9 4e2 4ot 4e6 4o A 561 663 Seb 6.0 6.6 1.2 7.3 5.9 531.0
4=12 40l 44 4eb 4.9 5.1 5.3 6.4 5.8 6.2 6.8 T2  T.h 6.6 T.4 $40.5
1-73 4.5 4.8 5.0 5.2 5.5 5.7 6.7 6.3 6.7 7.2 1.6 7.8 T.5 8.3 9.3 552,17
2-13 802 8.5 4.6 409 5.0 5.2 6ol 5.6 5.9 6.2 6.4 6.3 5.7 5.6 4.8 0.4 $%3.3
3-73 4.2 4ok 4.6 4.8 4.9 5.1 5.8 5,4 5.6 5.9 6.0 5.8 5.3  S.1 4.4 2.0 3.5 558.1
4-73 3.6 3.9 2.9 4.1 4.2 4.3 4.9 4.4 4.5 4.6 4.6 4.3 3.5 3,0 2,0 =0.3 -0.7 ~-4.8 $51.3
1-74 3.3 3.5 3.5 3.6 3,7 3.8 43 3.8 3.8 3.8 3.7 3.3 2.6 2.0 1.0 ~=1.0 1.3 -3.,9 =29 547.2
7-69 3~69 4<69 1-/0 2-70 3-70 4=-70 1-71 2-71 3‘-71 4-T1 1-72 2-72 3=T2 4-T2 1-73 2-T3 3-13 +-73
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GROSS PRIVATE DOMESTIC INVESTAENT IN CURRENT DOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
SOARTER - [MITIAL QUATTER AWUAL RATES
2-69 _3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-T1 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 4-73
3-69 15,9 ] 143.8
4~69 " ~1,0 ~15.4 137.9
1-70  =5.3 -14,3 ~13,2 133.1
2=70 =243 ~Te1_ -3.6 _T.l 135.4
37 0,3 -3.2 1.3 9.4 11.7 139.2
4=T0 _ ~0,6 =3.6 0.4 _ 4.3 3.0 =-5.1 137.4
1-71 2.8 0.8 4.4 9.3 10.1 9.3 25,1 145,35
2=71 5.0 3.3 7.0 11,6 12,8 13.1 23.5 21.3 152.7
3N A7 3.4 6.4 10,1 10,7 10,3 16.2 11.7 2.9 153.8
Tl 6.1 5.1 8,0 11,4 12,1 12.2 17.0 14,3 10.9 195 160.8
1-72 .1 6.3 9.0 12.2 12,9 13,1 17.2 15.1 13,1 18,6 177 — _le7.5
2-72 8.0 7.3 9.9 12.8 13.6 13,9 17.4 15.8 14.4 18.5 18.0 18.3 174.7
3-72 8.7 8.1 10.5 13,2 13.9 14,2 17.2 15.9 14.8 18,0 17.5 17.4 16.5 181.5
-T2 9¢3 8.8 11s2 13,7 14e4% 147 17.4 16,3 15.4 18,1 17,8 17,8 17,5 18.6 189.4
1-73 9.5 9.0 11.2 13,5 14,1 14,3 16,7 15,6 14,8 169 16.4 16,1 15,4 14.8 11,2 194,5
2-73 9.4 8.9 10.9 13,0 13,5 13.7 15.8 16.7 13.9 15,6 15.0 14,4 13.5 12.5 9.5 7.8 L 198,2
3-73 9.3 8.9 10.7 12,7 13,1 13,2 15,0 14,0 13,2 1446 13,9 13.3 12.3 11¢3 9.0 7.9 7.9 — 202.0
=73 10,1 9.8 11.6 13,5 14,0 14,1 15.9 15,0 14.4 15.8 15.3 15.0 14,4 14,0 12,9 13.5 16,5 25.7 213.9
1-74 Te9 7.5 9.0 10,6 10,8 10,7 12,1 11.0 10.1 10,8 9.9 9.0 Te7 63 40 2,3 0.5 -3,0-25.2 _198.9
2-69 3-69 4-69 1-T0 2-70 3-70 4-70 1-71 2-71 3-T1 4-11 1-72 2-T2 3~12 &-12 1-13 2-T3 3-73 4-T3
“TNTTTAL QUARTER
GROSS PRIVATE DOMESTIC INVESTMENT IN CONSTANT 1958 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
SICLTONS OF
TERMINAL INITIAL QUAFTER DOLLARS
QUARTER ANNUAL RATES
2-69  3-69 4-69 1-70 2-T70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-T2 1-73 2~73 3-73_ 4-73
3-69  12.1 114.0
4-69  -6.0 -21,2 107.6
1-70  =9.7 =19.0 -16,7 ; 102.6
2-70  -6.6 -12,1 =7.1 3.6 103,5
3-70  -3,9 -7.5 -2.5 5.5 1.5 105.4
4-70  —5,3 -8.4 -4,9 -0.,6 -2.7 -11.9 102.1
1-71  -2.2 -4,4 -0.6 3.9 4.0 2,3 18.8 106.6
2-T1L  =0.2 -1.9 1.8 6.0 6.6 6.2 16.7 14,6 110.3
3-71  =0.5 -2.0 1.1 4.4 4.6 3.9 9.8 5.5 -2.9 109.%
~T1 1.4 0.3 3,4 6.6 7.2  T.1 12,4 10,4 8,3 20.8 114.8
1-72 1.8 0.9 3.7 6.6 7.0 6.9 11.1 9.3 7.6 13,2 .1 116.%
2-72 3.0 2.2 4.9 7.6 8.1 8.2 12.0 10.7 9.7 14,2 1l.1 16.4 121.0
3-72 3.7 3.1 5.6 8.2 8.7 8.8 12.2 11.1 10,4 14,0 11.8 14,8 13,2 124.8
72 4.5 3.9 6,3 8.7 9.2 9.4 12,4 11.6 11,1 14.1 1.5 14.7 13.8 14,5 129.1
1-73 4.4 3,9 6,1 8.3 8.7 8.8 11.4 10,5 9,9 12,2 10.6 11.8 10.3 8.8 3.5 130.2
2-73 41 3,6 5,7 7.6 8,0 8.0 10,2 9.3 8,6 10,4 F.B 9.3  T.6 5.8 1.7 0.0 130.2
3-73 4.0 3.5 5.4 Te2 7.5 Te5 94 8.5 Te9 9.3 Vel 8.0 6.4 4.8 1.8 0.9 1.9 130.8
4-73 4.9 4.5 6.4 8.1 8.5 8.5 10.5 9.7 9.2 10.7 9.5 10,0 8,9 8.1 6.6 7.6 11.7 22.5 137.6
1-74 2.5 2.0 3.5 5.0 5.0 4.9 6.3 5.3 4.5 5.3 3.7 3.4 1.6 0.2 2.9 =#.4 =5.8 9.4 ~33,0 124.5
2-69 3-69 &-69 1-70 2-70 3-70 4-T0 1-T1 2-71 3~71 4-71 1-72 2-72 3-12 472 1-13 2-13 3-13 &-13
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GNVERNMENT PURCHASES OF GOODS ARD SERVICES IN CURRENT DOLLARS

COMPOUNDED ANNUAL RATES OF CHAMGE

SILLIONS OF
DOLLAR

SGARTER tiris GUARTER ANNUAL R o
2-69 369 =69 1-70 2-~70 3-70 4-T7Q 1-71 2-T} 3=7} 471 \-72 2-72 3-72 &-12 J~I3 2-73 3-13 4-13
3-69 6.9 N 2116
4—69 5.8 4.6 214.0
1-70 5.9 5.4 6.1 217.2
2-70 heh 3.6 3.1 0,2 217.3
3-70 4.7 4.1 3.9 2,9 5.6 2203
4-70 4.8 4.4 4.3 3.8 5.6 3.6 223.3
1-71_ 5.3 S.1 5.2 4.9 6.6 7.0 8.8 221.¢
2=T1 545 5.3 5.4 5.2 6.5 6.8 1.5 6.3 918
3-71 5.7 5.5 5.6 5.5 5.6 5.9 T.4 8.8 7.1 2358
4=71 6.3 6.2 6.4 6.4 7.5 7.9 8.5 8.5 9.5 11.9 N 202.2
172 6.9 6.9 7.2 Te3 8.4 8,9 9.6 9.8 11,0 13.0 14.1 2%0.3
2=72 6,9 6.9 el 7.2 8.2 8.5 9.0 9.1 9.8 10,7 10.2 6.4 2%4.2
372 6.4 6.4 6.5 6.6 7.3 Vo5 Te8 _ TeT 7.9 8.2 6.9 _ 3.5 0.8 . 2%4,7
4-72 6.7 6.6 6.8 6.9  Te6  TeB 8.1 8,0 8,2 8,5  Te6 5.6 5.2 9.8 260,71
1-73 7.0 7.3 7.2 7.3 8,0 8.3 86 8,6 8,9 9,2 86 7,3 7.6 11.2 12.7 288.¢ .
2-73 7.2 7.3 7.5 1.6 8,2 8.4 8,7 8,8 91l 9.3 8,9 T.9 8,3 10.9 11,5 10.4 27803
3-73__ 7.1 7.2 7.3 Teh 8.0 8.2 8.6 8.4 8,6 8,8 8,4 7.5 7.7 9.5 9.5 1.9 5.5 _ 279.0
73 7.3 7.3 7.5 7.6 8.1 8.3 8.5 8.6 8.8 9.0 8,6 TeB 8.1 9.6 9.6 8,5 T.6 9.8 285,
1-74 7.8 7.9 8.1 8.2 8,8 9.0 9.3 9.3 9.6 9.8 9.6 9.1 9.5 11.0 11.2 10,9 11.0 13.9 18,2 297.8
7-69 3-69 4-69 1-70 2-70 3-70 =70 1-71 2-T1 3-T1 &T1 1-12 2-12 3-72 &72 113 2-T3 3-73 4-73 T
TNTTTAL QUARTER ‘
GOVERNMENT PURCHASES OF GOODS AND SERVICES IN CONSTANT 1958 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
SYCLTONS OF
TERMINAL INITIAL. QUARTER DOLLARS
TQUARTER
2-69  3-69 4-69 1-70 2-70_ 3-70 =70 1-71 2-71 3-71 &=71 1F¥2 2-72 3-72 472 1-73 2-73 3-73 4-73
3-69 =-3.2 145.1
4-69 -2.3 -1.4 144,8
1-70 _ =3,6 =3.8 =6.2 142,3
2-T0 -4.,9 -5.5 -7.5 =-8.7 139.1
3-70 =46 -4,9 <-6.0 -6.0 =3.1 138.0
4=70 =3,9 —4.0 ~-4.7 -4.2 -1.9 =-0.6 137.8
1-71 _-3.8 -3,9 -4.4 -3.9 =-2,3 =-1.9 -3.2 136.7
2-71 =3¢3 -3.4 -3.7 -3.2 ~1le7 -1.3 -1.6 0.0 136.7
3-71 —2.4 -2.3 =2.4 -1.7 -0.3 0.4 0.8 2.8 5.7 138.6
4=71  -1.3 -1.1 -1.0 -0.3 1.2 2.1 _ 2.8 4.8 1.3 8.9 14106
1-72 -0.9 -0.7 -0.6 0.1 1.5 2.3 2.8 4.4 5.9 6.0 3.1 142.7
2-72 -0.5 -0.3 -0.2 0.5 1.7 2.5 3.0 4.2 5.3 S.2 3.4 3.7 144.0
3-72 ~1,0 -0.8 =0.7 -0.1 0.9 1.4 l.6 2.5 3.0 2.3 0.2 -1.3 =-6.0 141.8
4~72  -0.6 -0.3 =0.3 0.3 1.3 1.8 2,0 2,8 3.3 2,8 1.3 0.7 =0.7__ 4.9 143,58
1-73  -0.3 -0.1 =0.0 0.5 1.4 1.8 2,1 2.8 3.2 2.8 1,6 1.2 0.4 3,7 2.5 144.4
2-73_-0,2_ 0,0 0.1 0.6 1.4 1.9 2.1 2.7 3.1 2.7 1.7 1o4 0.8 3.2 2.4 2.2 145.2
3-73  =0.2 =0.0 0.1 0.5 1.3 _1e7 1.9 2.4 2.7 2.3 14 1,1 0.6 2.3 1.4 0.8 -0.5 145.0
4-73  =0.3 =0,2 =0.1 0.3 1,0 1.3 1.5 1.9 2.1 1,7 09 0.6 0.0 1.3 0.4 =0.3 ~1.5 -2.5 184,1
1-74 0,1 0.3 0.4 0.8 1.4 1.8 2,0 2.4 2.6 2.3 1.6 1.4 1.1 2.3 1.8 1.7 1.5 2.5 _T.7 146.0
7-690 3-69 #-69 1-70 2-T0 3-T0 4=70 1-71 2-T1L 3-T1 &-71 1-12 2-12 3-72 &-12 1-13 2-73 3-73 413
' TNTTTAL QUARTER
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OISPOSABLE PERSONAL INCOME IN CURRENY DOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE

"BILLIONS OF
TERN INITIAL QUARTER — _.. DOLLARS
OUARTER ANNUAL RATES
2-69 3-69 4-69 3}-70 2-70 3-7Q_4=-T0 }-T71 2-71 3-7} 4~T) -T2 2-72 3-12 &~72 }-73 2-73 3-73 +4-13
3-89 11,7 . 68302
4-69 10,0 8.3 - .- _836.1
1-70 9.2 7.9 1.6 _ 668.2
2-70___10.1 9.6 10.3 13.0 . . e 689.0
3-70 9,7 9.2 9.5 10.5 8,0 e e 102.4
4=70 8,5 1.9 1.8 7.9 S.4 2.8 707.2
1-71 9.0 8.5 8.6 8.9 7.5 7.2 11.9 T27.4
2-1 9,0 8,7 8,7 9,0 8,0 8,0 10.7 9.4 744,0
3-n 8.5 8.1 8.1 8.2 7.3 T.1 8.5 6,9 4.4 752.0
4=71 8.3 T.T  T.T Tl 6.8 6.6 TS 6.1 4.5 4.5 . 760.4
1-72 8.0 T.6 1.5 1.5 6.8 6.6 Th 6,2 _S.2 $.6 6.7 e e 172,88
2-72 Te9  To5  T.S5  Th 6,8 6,6 T2 6.3 5.6 6.0 6.7 6.7 785.4
3-72 To9 Teb TS5  T.5 6.9 6.8 Tk 6.6 6.1 6,8 1.2 T.4 8.1 . . .B00.,8
4-72 8.4 8.1 8.1 8.1 T.T _T.6 8.2 T.7 T.5 8.1 9.0 9.8 11.3 14.6 .
1-73 9,6 8.3 8,4 8.4 8.0 8,0 8,6 8.2 8,0 8.6 9.5 10.2 11.4 13,0 11.%
2-13 B,6 8,4 8,4 8.4 8.1 8,1 8.6 83 8.1 8.7 9.4 9.9 10.7 11.6 10.1 8.8
3-73 8,7 8.5 8.5 8.6 8.2 8.3 8,8 8.5 8,3 8.9 9.5 10,0 10.6 11.3 10,2 9.5 10.2 B
473 8.9 8.7 8.8 8.8 8.5 8.6 9.1 8.8 8.8 9.3 9.9 10,3 10.9 11.5 10,8 10.5 11.4 12,5 917.8
1-T4 8,7 8.6 8,6 8.7 8.4 8,4 8,8 8,6 8.5 8,9 9.4 9.8 10,2 10.6 9.8 9.4 9.6 9.2 6.1 __ 931.4
7-69 3-69 4-69 1-T0 2-70 3-T0 &-70 1-71 2-T1 3-T1 &=71 1-12 2-72 3-72 4&=-12 1-73 2-13 3-13 a=73
TNITTAL OQUARTER
DISPOSABLE PERSONAL INCOME IN CONSTANT 1958 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
TOUARTER
2-69 3-69 4-69 1-70 2-70 3-70 4=70 1-71 2-71 3-71 4=-71 1-T72 2-72 3-T72 4-72 1-73 2-73 3-73 4-13
3-69 5.8 517.3
4-69 4.4 3,0 s21.2
1-70 3.7 2.7 2.3 - 524,2
2-70 'S.1 4.8 5.7 9.1 535.8
3-70 4.9 AT 5.3 6.7 4.4 54146
4-170 3.6 3.1 3.1 3.4 0.6 -3,1 537.4
1-7 4.2 3.9 4.1 A5 3.0 2,3 8.0 547.8
2-71 4.3 4.l 4,2 4,6 3.5 3,2 6.5 5.1 554.6
3-71 3.9 3.7 3.8 4.1 3,1 2.7 4.7 3,2 1.3 $56.4
4=T1 3.9 3.7 3.7 3.9 3.1 2.8 A4 3.2 2.3 3.3 560,9
1-72 3.8 3.6 3.7 3.9 3.2 2.9 4.2 3.3 2.1 3.4 3.5 565.7
2-72 3.9 3.7 3.8 3.9 3,3 3.1 42 3,5 3.1 3.7 3.9 4.2 $71.6
3-72 4,0 3.8 3.9 4.1 3.5 3.4 4.4 3.8 3.5 41 44 4.9 5.5 579.3
~T2 4.5 &4 5.5 4T 4.3 43 5.2 4B 4B 5.5 6.1 7,0 8.4 11.4 595,.1
—1-73 4.6 4.5 4.6 4.8 4.4 4.5 5.3 5.0 5.0 S.6 6.1 6,8 7.6 8.7 6.0 603.9
2-13 4.4 4.3 43 4.5 4l &) 4.8 4,5 4.4 4.9 5.2 5.5 5.8 5.9 3.3 0.6 606,8
3-73 4.3 4.2 4.3 A4 4.0 4.0 4T 44 4.3 4.7 4.9 S.t S.3  S.2 3.2 1.9 3.1 609.8
4-13 4,2 4.1 4.1 4.3 3.9 3.9 4.5 4.2 4.l 4.4 46 4T 4.8 4.7 3.0 2.1 2,8 2.5 613.2
1-74 3.6 3.5 3.5 3.6 3.2 3.1 3.6 3.3 3.1 3.3 3.3 3,3 3.1 2.8 1.l =0.1 =-0¢3 -2,0 =6,2 603.4
7-69 3-69 4-69 1-T0 2-70 3-T0 4-T0 1-71 2-T1 3-T1 &-T1 1-712 2-72 3-72 &-72 1-13 2-13 3-13 4713
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CORPORATE PROFITS AXTER TAXES ¢
COMPOUNDED AMNUAL RATES 08 CHANGE

BILLIONS OF
QUARTER IMLTIAL QUAATER mgt?it‘!;}res
2=09 3-69 4-69 1-70 2-70 3-70 4-79 3-T) 2-71 3~T1 &-F) Y= §-T2 3-72 4-72 1-73 2~¥3 3-T3 4-T3
3-89 =26,1 43.2
4-69  ~18,4 ~-9,8 42,1
1=70 ~16,2 -10.8 -11,8 40,3
2-70 18,2 =133 ~12.0 =12,1 39.8
3-70 11,7 ~Te6 ~6.9 =64 4.} 39.9
470 =14,7 -12,2 ~12.8 =13,2 ~13.7 =28.4 36,7
1=71 =3.5 0.9 3.2 T.4 14.8 20,5 102.9 43.8
2271 0.5 3.1 7.8 12.2 19.2 24.8 64,7 33.7 aT.1
370 2.3 6.5 9.1 13.0 18,8 22.8 47.0 25.2 1%} 48.0
A=T1 - 3.7 7.3 946 13,) 18.0 20,9 37.9 21,2 15,4 13.7 50,8
172 4.2 7.9 10,0 13.3 17,3 19.6_ 32.6 19,2 14,7 13.5 13.3 52.2
2-72 4.6 8.8 19,0 12.7 36,3 18,1 28.4 17,2 13.4 12,1 Lll.4 9.5 53,4
372 5.6 8.8 10,6 13,2 16.4 18,0 26.8 17,2 14,2 13,5 13.4 13,9 17.3 53.6
472 7.6 10,8 12,7 15,3 18,4 20,} 28,2 20,0 }7.9 18,1 19,2 21,2 27,5 38,3 60.3
1-73 10,1 13,3 15,3 17,9 2i.1 23.0 30,6 23,6 22.2 23.1 25,0 28,2 35,1 44,8 51,9 6649
273 11.3 14.4 1656 18,9 21.9 23,7 30,6 24.4 23.3 24,2 26,0 28,8 34,1 40.1 41,0 31,2 1.6
373 10,6 1346 1552 1746 20,0 21e5 27e4 217 20e4 20.8 21.8 23:3 26.3 28,6 25.5 14,2 0.6 1.9
473 10.0 12,6 }4s2 8.2 18.5 19,7 25,0 19,6 18,2 18,4 19,0 19,8 21.6 22,4 18,7 9.5 0,0 0,6 71,6
1=T4_ 32.% 16,7 16,8 18,4 20,8 22,1 27.2 22.3 21.4 21.8 22.7 240 26.2 27.7_25.6 19.9_ 16,3 25.8 57.4 80.2p
369 3-89 %<69 1=T0 270 370 &=70 =71 Z-T1 3-T1 &=T1 1-T2 3-72 3-TZ &T7 =13 3-73 3-13 &T73
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SOURCES OF DATA

National Income and Product Accounts Data

Source:

Historical Data Sources:

Federal Reserve Bank of St. Louis

1970-72:
1968-69:
1966-67:
1964-65:
1929-63:

NAY 17,

197¢

Survey of Current Business, July 1973

Survey ot Current Business, July 1972

Survey of Current Business, July 1970

Survey of Current Business, July 1968

U.S. Department of Commerce, Bureau of Economic Analysis

The National Income and Product Accounts of the

United States, 1929-65, Statistical Tables

(available from any U.S, Department of Commerce

Field Office or from the Superintendent of
Documents, U.S. Government Printing Office,
Washington, D.C.
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE

1.72

1.68

1.64

1.60

1.56

1.52

1.48

1.44

1.40

h
\JVVn.u_

1.36

|

1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974

MRATIOS BASED ON SEASONALLY ADJUSTED DATA.

SHAOEO AREAS REPRESENT PERIODS OF BUS)NESS
AS DEFINED BY THE NATIONAL BUREAU OF ECONOM

LATEST DATA PLOTTED: MARCN PRELIMINARY
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.84
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