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The rate of inflation accelerated further in the first
quarter of this vear and production of goods and services declined
at a 5.8 percent annual rate., The decrease in total output, while
relatively large by historical standards, was confined to specific
sectors of the economy and is not indicative of a general weakness
in economic activity. The response by the public and the govern-
ment to the oil embargo resulted in substantial decreases in
production in the automobile and fuel-related industries. Decreases
in production in these industries accounted for a large portion of
the decrease in output. Production was limited further in the first
quarter by price control and mandatory resource allocation programs.
"Shortages" of many production materials, in addition to petroleum
products, reduced significantly the ability of economic activity to
adjust to changing market conditions.

The decline in output has not led to substantial reductions
in total employment. Employment in the economy has held steady in
recent months as decreases in industries affected by the fuel situa-
tion have been offset by increased employment in other sectors, The
reported rate of unemployment has been about unchanged since January,
following the moderate rise experienced late last year.

The major economic problem continues to be the threat of
excessive aggregate demand and consequent inflationary pressure.
With the exception of the market for new housing, demand for goods
and services remains strong. Consumer spending rose at a 9.7 per-
cent annual rate in the first quarter, about double the rate of
growth reported in fourth quarter of 1973, Rapid increases in
spending for consumer services and non-durable goods accounted for
the recent increase in consumer spending, as expenditures for
durable goods decreased for the second consecutive quarter.

Rapid increases in the prices of various fuels have
resulted in extraordinary rises in indexes of both consumer and
wholesale prices. Food prices, which also had contributed to
sharp increases in these indexes last year, have shown some
indication of easing.
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TOTAL CIVILIAN EMPLOYMENT
4

coup
TERMINAL INITIAL MONTH _THOUSANDS
MONTH OF PERSONS
872 9-72 10-72 1A-72 12-72 )-73 2-73 3-73 4-73 S-73 6-73 J~73 &-73 9-73 10-73 11-73 12-73 1-74 2-74
9-72 2.6 824256
10-72 1.9 3.2 82,338
11-72 2.0 1.7 2.2 82,486
12-72 2.8 2,9 3.1 5,3 82,841
1~73 ket led  lek 1.0 -3,2 82,619
2-T3 2.8 2,9 3.3 3.7 2.9 92 83,230
3-73 3:6 3,7 4.3 4,8 4,6 8,7 8,3 83,782
4-73 3,3 3.4 3.7 4,0 3.7 6,3 4,6 1,0 83.:854
5-73 3,0 3,1 3.4 3,6 3,2 4,9 3.5 1,2 1.4 83,950
6-13 306 3.7 9.0 4,3 4,1 5.6 4,7 3.6 4.8 8.4 84,518 _
1-13 3af 345 3.7 a9 3.7 4.9 401 3,0 3,7 6,9 1.5 844621
8-13 3,0 3,0 3,2 3.3 3,0 4,0 3.d 2.1 2.4 2.7 -0,0 -1,% 84,513
9-73 304 3,5 3,7 3.9 3,7 4.6 4,0 3.3 3,7 &3 2.9 3,7 9.2 85,133
10-73 3,7 3.8 4,0 4,2 4,1 4,9 4.6 3,9 4,3 4,9 4.1 4.9 8,3 7,% 85649
11-73 345 3.5 3,7 3.8 3.7 4.4 3.9 3.4 3.7 4,1 3,2 3.7 5,5 3,7 0.0 85,649
12-73 343 3.3 3,5 3.6 3.4 4.0 3.5 3.0 3,3 3.5 2.7 3,0 4.2 2.5 0.1 0.3 85,669 _ .
1-14 3.2 3.2 3,4 3.4 3.3 3,9 3.4 2.9 3.1 3.3 2.6 2,8 3,7 2.8 0,8 1.1 2.0 85,811
2-14 220 23,0 3.0 3.2 3.0 3.6 3.l 2,6 2.8 3.0 2.3 2,4 3.1 1.9 0,5 0,7 0.9 -0.1 85,803
3-74 2,9 2.9 3,0 3.1 2.9 3.4 2,9 2,5 2.6 2,7 2.1 2.2 2.8 1,7 0.6 0,8 0,9 0.4 0.8 854863
8-72 9-72 10-72 1172 12-72 1=73 2-73 3-73 =73 5-73 6-13 7-73 8-73 973 10-73 11-73 12-73 =74 2-74
INITIAL MONTH
PREPARED BY FEDERAL RESERVE BANK OF ST. LOULS
APRIL 5. 1974
PAYROLL EMPLOYMENT
£0 £
TERMINAL INITIAL _MONTH THOUSANDS
MONTH . OF PERSONS
- - - - - - - - = - = 13 11-73 12-73 1-74 2-74
=72 4,2 73,268
10-72 408 5,3 73,584
11-72 4,6 4,7 4,2 13,835
12-72 4.1 4,1 3,5 2,7 74,002
1-73 4o1 401 3.7 3,4 4.l 74,252
2-73 4.7 4.8 4.7 4.9 5.9 1.1 T4, 715
3-73 4e5 4.5  4e4 4.6 5,0 5.5 3.2 74,91%
4-73 433 4.3 4.2  4s2 4.5 4.7 3,2 3.1 75,105
5-13 4.2 402 4ol  4o)  4e3 4.4 3,3 3,3 3.5 15,321
6-173 4.1 4.1 4.0 4.0 4.2 4.2 3,3 3.3 3.4 3.3 75,526
7-13 Je7 3.6 3.4 o4 3eh 3,3 2,5 2.3 2.0 1.3 -0.8 15,478
8-13 3.7 3.7 3.5 345 3.6 3.5 2,8 2.7 2.6 2.3 1.8 4.4 15,767
9-13 307 3.7 3.5 3.5 3.5 3.5 2.9 2.8 2.8 2,6 2.3 3.9 __ 3.4 754961
10-73 3.9 3.9 3.8 3.7 3e8  3e8_ 3e3 3.3 3.h  3eh 3.4 4e8 5.0 6.5 764363
11-13 4s0 4,0 3,9 3,9 4.0 3,9 3,5 3.6 3.6 3.6 3.7 4.8 5.0 5.8 5.1 76,679
12-73 3,7 3,7 3.5 3.5 3,5 3¢5 3.1 3.1 3.1 3.0 2,9 3.7 3.5 3.5 2.1 -0.8 76,626
1-7% 344 3,3 3.2 3.1 3.2 3.l 2.7 2.6 2.5 2.4 2.3 2.8 2.5 2.3 0.9 =1.1 -1l.4 76,533
2-74 3.4 344 342 3.2 3.2 3.1 3.8 2.7 2.7 2.6 2¢5 3.0 2.7 2.6 1.6 0.5 1.2 3.8 76,773P
3-74 3ol  3,) 229 268 209 248 2.4 203 242 2.1 2.0 2¢3 2,0 1,8 0.9 -0kl 0.1 0.9 -1.9 76, 648P
8-72 9-72 10-72 11-72 12-72 1-13 2-13 3-13 4-13 5-13 6-13 1-73 8-13 9-73 10-73 11-73 12-13 1-74 2-74
INITTAL MONTH

P~ PRELIMINARY
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CONSUMER PRILE INDEX,
COMPOUNDED ANNUAL RATES UF CHANGE

SEASONALLY ADJUSTED

R ;S_:%y_&_ ) e INITIAL MONTH
8-72_ 9=72 10-72 11-72 12-72_ _1-73 _2-73 373 4-73 5-73 6=73 7-73_ 8-73 _9-73 10-73 11-73 12-73 1-T4 2-74
912 5.2 S ‘ : ' 126019
4072 4.6 40 L — — _126.01
11-72 4.3 3.8 126.98
S Tl £ O LT T, —_— . 127,24
LT3 403 400 —_— 127,87
2-73 5.0 4.9 128,75
3-73 5.8 5.9 10 N 129.88
=13 6sl 6.2 6.6 1.2 Buk 9.2 _ 9k N 130.70
5=73 642 6.3 6.7 7.2 8.2 8.7 8.7 1.6 1.3\ 131,47
_6=13 6.3 66 6.7  T.2 8.0 8.3 8.3 1.4 1.1 1R ) 132,21
T-T3 6.0 6.0 643 6e6  Ta2  Tob 1.2 6.2 5.1 4.8 z'.a\t?‘\m R 13251
8=73 7.5 1.7 8,1 8.6 9.4 9.8 10,0 9.8 10.3 1l.4 13.7 25.1\ 135,06
9-73 7.2 7.4 7.7 8.1 8.7 9.1 9.1 Ba8 9.0 9.5 10.3 1443 3.9\ 135049
1073 Te4 746 Te9 8.3 8.9 9.2 943 9.0 9.2 9.6 10.3 13.0 T.l 10.4\ 136,61
1173 7.6 7.8 8.0 8.6 9.0 9.3 9.6 9.1  9e3 9.7 10.2 1242 8.0 1041 9.a\ 137.68
12-73 7.5 7.7 8.0 8.3 8.8 9.0 9.1 8.9 9.0 942 9e6 1lel 7.7 9.0 8.3 6.1\ 138,43
1=74 749 8.0 8.3 8.6 9.1 946 9.5 943 9.5 9.7 10.2 1l.4 8.8 10.0 9.9 10.0 13.3\ 139.88
2-T4 8.3 8.5 8.8 9.2 9.6 9.9 10.0 9.9 10.2 10,5 10,9 12.1 10,0 11.3 115 12.1 14y u.s\ 141,67
3-74 8.6 8.8 .1 9.4 r;._«)] 10,2 10.3 10.2 10,5 10.8 11.2 12,3 10,5 11.7 12.0 12,5 14,5 15.1 13.1) 163419
.
B S PR TS P U R
TNTYTAL RORTH
T e R B - P 8ANKOF ST. LOUTS
APRIL 19, 1974
WHOLESALE PRICES - INDUSTRIAL COMMODITIESy :SEASONALLY ADJYSTED
COMPQUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH 1967 = 100
MONTH
§-72 9-12 10-72 11-72 12-72 1-73 2-73 3-13 4-13 5-13 6=-13 7-73 8-73 9-73 10-73 11-73 12-73 1-74 2-74
9=12 3.4 ' 118.87
o 10=T2 240 Qub 118,93
Wo72 2.9 2.7 4.8 119,40
12272 . 2,7 2.6 3.4 1.9 — 119,59
e L=T32e9 20T 3eb 261 3.6 s 119,94
2-13 4e3  9eS 5,5 5.8 7,8 '12& 121.09
3-73 5.3 _ 643 T4 Be1 10,2 13,7 152 122,53
4=73  Te2 . Is1 _ 9,0 9.3 11,9 14.8 16l 17,0 124,14
5-13 8,1 8,1 9,9 10,7 12,6 14,5 15.9 16.2 15.5 125,66
8-73 __ 9,5 9,1 12,2 41,0 12,5 14,4 15,0 16,9 13.9 12.4 - 126,87
T=73 __ Ted 8,2 3.l 9.6 10,8 12,0 12,0 1he2 9.3 6.4 m +18.6% 126,94
8273 7,5 To9  de6 9.l 10,0 11.C 10,8 9.9 8.2 5.9 2.7 6}\ 127,46
9-73 __1s6  Te? %56 9,0 9,8 10,6 10:8 _ 9u6  8e2 6eh 4o5 6.5 e.z\ 128,28
10-73 349 _ 345 sel 945 1003 10.€ 10,9 10s3  Sa2 8.0 629 9.1 11s3 “14.5\ 129,74
11=73 10,2 190e7 1005 12el 131 1820 16e3 1601 1308 135 137 17e2 21e6 20,9 451 133.83

— 12-73 11,7

=78 12,7 13e3. 19e2 14e9 16,0 17.1 17,5

137.32
140.43

Te

142,26

e 1443 k4ot b5e8 1605 106 [16.6] 190 1905 1907 2001 2140 23,9 2608 30.2 33.6 30.9 29.2 26.4 41.1)  146.40
A=72 9-72 10-77 11-72 12-72 1-13 2-73 3-73 4-713 5-73 6-73 1-73 8-73 9-73 10-73 11-73 12-73 1-14 2-14
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WHOLESALE PRICES - ALL COMMODITIES, SEASONALLY ADJUSTED
COMPOQUNDEN ANNUAL RATES OF CHANGE

TERMINEL _ I I INJTIAL MONTH 1967 = 100
Mo 3-72 0-72 40-72 11-72 12-72 1=13__2-73 3-73 4-13 5-73_ 6-13_7-73 8-73 9-73 10-73 11-73 12-73 1-74 2-T4
9-72 6.0 N 120.53
10-72 3.1 0.4 R 120.57
11-72 4.9 6.4 121,40
12-72 8.5 9.4 123,27
1-73 9.2 10.1 124,44
2-73_ 1d.1 12.1 zn.q\ 126,42
3-73___13.8 15.1 31.& 129.32
4T3 13.6_ 14.7 21.4 1z.x 130.58
5=13 151 16.2 137 20.5 20.5 22,8 23.4 _19:7 zuj\ 133,25
6-13 1646 1748 27.2 _22.0 22,3 24.4._25.3 23.4 29,3 SL.N\m 136,30
T-73  13.2 _14.0 15:6__ 1645 164C 16,6 15,8 1243 12.2 5.3 -15.5\ 134,40
B-73  19:0 20.3 22,5 4.1 24,6 26,5 27,5 26,8 30.7 31,8 32,0 106.& 142.76
9-73 15,8 1606 18,2 19,2 19,1 20,1 20,0 18,2 19,4 17.4 13.2 31.0 -16.9\ . 140,58
10=73  14:3 1409 1662 17,0 16,7 17,2 16s7 14.8 15,2 12,9 8.7 18.3 -10.4 -3.5\ 140.16
Li-73 16,9 15,5 16.8 17,5 17,3 17,8 17,5 15,8 163 1%e6 101s5 19.5 =0,4 9,1 23.3\ 142,63
12=73  15.7 16s9 17,6 18,4 18,2 18,8 18,6 17.3 179 16.6 14.3 215 6.4 15,5 2644 ,29.5\ 145.74
1574 17,3 18,0 19.3 20.1 20,1 20,9 20,8 19,8 20.6 19,8 18.3 25.1 13.2 22,3 32,3 37.0 45.0\ 150.32
2-74  17.2 17.9 19.0 15,8 19,8 20,6 20,3 19.4_ 20,1 1903 17.9 23,7 13,5 20,8 27,8 29.4 29.3 15.4\ _152.12
3-76 17,1 1149 l'_x_a_.L 1906 19¢5 2001 20,0 1941 198 19.0 17,7 _22.7 13,9 20,1 25.5 26,0 24.8 15,8 16.3 154,05
8-72 9-72 10-72 11=72 12-72 1-73 2-13 3-73 4-73 5-73 6-13 71-13 8-713 9-73 10-73 11-73 12-73 1-T4 2-74
INITIAL MONTH
: PREPARED BY FEDERAL RESERVE BANK OF ST. LOULS
APRIL 4. 1974
WHOLESALE PRICES-FARM PRODUCTS AND PROCESSED FNODS AND FEEOS, SEAS. ADJ.
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL ‘ INITIAL MONTH - 1967 = 100
MANTH ;
8-72 9-72 10-72 11-72 12-72 1-73 2-73 3-73 6-13 ~5-73 6-73 7-73_8-73 9-73 10-73 11-73 12-73 1-74 2-74
9-72 __11.8 ' 125,5
10-72 6.5 _=3.8 125.1
1-72_ 11.1 7.9 'm 127.1
12-72 254k 277 47.0 78,7 133 .4
1-73 27,3 2%9.8 43.4 56,2 36.\ 136.9
2-73  29.7 32.2 43.7 51.5 39.4 QX 141.0
3-73 35,0 39.3 499 58,2 51.9_ 60,3 80,3 148.1
4-73__31.0 33,0 40.3 k.6 37,1 37,3 34,8 _ 0.8 148,2
5273 34.1 36.3 43.3 4Te6 41.8  43.2 43a6 2Ts9 62,3\ 154,3
673 38.1 40,5 47e4 5le6 47,5 43,8 51.7 3.2 70.6 T9.4 326.8% 162.0
1-73_ 2T,4  28.4 32,6 34,2 28,8 27,5 28,7 13.8 18.4  1s2 -42.9 : 15446
B=73 49,0 52,3 59s4 4.4, 62,7 66,8 Tle2 69,5 92,9 106,4 118.2 ngx - 1845
9=13__ 37.6 39,4 4.l 46e7 43,5 44.4 _4he7 39,5 48,8 45,6 35,9 109.6 —av,h 174.9
10-73 307 31.8 35,3 36.6 33.0 32.6 31e5 25.7 30.3 24e8 13.9 43.5 =40.5 ~32.8 169.2
\1=73 2609 27,5 3303 31,2 2745 2647 25.C 1944 22,3 167 Tok 25.4 =33.4 =25.0 -16.4 166.7
12=73  26.3 26,9 25.4 30.1 26,7 25.8 243 1942 21.8 169 8.8 23.8 -23,1 ~12.8 -0,7 11.& 1690
1=T4 2940 2507 32,4 33.2 30,2 29,1 2846 244 2743 2305 1Tek 32.0 =87 4.7 214 46,2 8l.4 177.6
2-T4 27,8 2B.6  30.7 31,4 28,5 28,0 26,8 22.8 25.3 21,7 1620 28.3 -6.1 5.4 18,0 32,4 40.2 a.x 178,8
2=T4 2425 2620 {2608 2722 26a3 2345 22.1 182 20.0 1624 1049 20.5 -8.6 0.2 Be6 15.9 15.2 -8.2 -22.2 ) 175.1
3-77 7 9-72 10-72 11-72 12-T2 1-13 2-13 3-13 4-13 5-13 6-73 1-73 8-73 9-73 10-73 11-73 12-73 1-T4 2-74
INTTTAL MONTH
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INDUSTRIAL PRODUCTION
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PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOVIS

INDUSTRIAL PRODUCTIOM
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
MONTH
8-72 9-72 10-~72 11-72 12-72 1-73 2-73 3-73 4-73  5-73 6-73 7-73 6-73 9-73 10-73 11-73 12-73 1-74 2-T4
9-72 14.3 117.6
10-72  15.9 17.6 119.2
1172 l4.l 14U 10.5 120.2
1272 12,9 12.4 10.0 9.4 121.1
173 1246 12.2 10.5 1044 11.5 122.2
2-73 1246 1242 109 1llel 12,0 12e4 /N 123.4
3-73  11.2 10.6 9.3 9.0 8.9 1.6 i 3.0\ 123.7
4=73 1042 9.7 8.4  B.0 7.6 6.4 3.5 4.0\ 12401
5-73 10.0 9.5 8.3  B,0 Tel7 6.8 5.0 6.0 a.o\ 124.9
6-73 9eT  9e2  Be2 T8 76 648 5.4 6.3 1.5 o.e\u(sz?’ 125.6
7-73 98 944 845 Be2 Bel 145 6.5  T.5 Beb6 9.0 11.0\ 12647
8-73 848  B8e3  Tebh  Te0 648  6el 5S4l 5.5 5.9 5.2 4.4 -1.9\ 12645
9-73 8e3 748 740 646 6e3 5.7 448 5.1 5.3 46 3,9 0.5 2.9\ 126.8
10-73 TeB 744 645 642 549 543  4e4 4.6 47 bel 3.4 1.0 2.4 1;9\ 127.0
11-73 Teb  Te2  6e4 6ol 5.8 542 J4.5] 4.6 447 442 3.1 1.9 3.2 3.4 a.a\‘\ 127.5
| Sve——— Ll
12-73 6.5 640 542 448 %43 3.8 3.0 3.0 2.9 2.2 1.4 _<-0.4_ 0.) =0.9 =-2.3 -9.0\-—8.2% 126.5
__1~74 5¢5 449 4ol 3.7 343 2.6  1eB 147  leb  0eb =0.3 2.0 =241 =3.3 -4.9 -9.5 -9.~a\'\ 125.4
2-74 4e6 44l 343 249 2.4 leT 0.9 047 044 =0.4 =1u3 =3.0 =3.1 -4.3 =-5.8 -9.1 =-9.1 -u.z\ 124.5P
3-74 4el 3.5 208 243 148 1.2 044 0.2 =0,2 ~1.0 =1.8 -3.3 ~3.5 -4.5_ -5.8 |-8,2] -3.0 -7.0 75-“)-' 123.9p
8-72 9-72 10-72 11-72 12-72 1-T3 2~713 3-73 4-73 5-73 &~13 1-713 6-73 9-73 10~73 11-7 -

INITIAL MONTH

UP-TPRELTMINARY
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PERSONAL INCOME

RATI0 SCALE MONTHLY TOTALS AT ANNUAL RATES RATIQ SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
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RATIO SCaLtE

BILLIONS GF DOLLARS

RETAIL SALES

SEASONALLY ADJUSTED

#ATIO SCALE
BiLLIONS OF DOLLARS
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1-73 13,9 1642 127 16el 15.0 104 9¢b 5.7 10.3 16.0 5s.o\ 42,767
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COMPENSATINN PER MAN-HOUR, TOTAL PRIVATE ECONOMY
COMPTUNDED ANNUAL RATES OF CHANGE

_ér_muun ,_ .. INITIAL QUARTER = e S 1967 = 100
UARTER

l=p9 2-69 3=~59  4=69 1-70 2-20 3=-50 4-70 J-71 2=-71 3=-71 4-7) }-72 2-72 3-712 4-712 1-13 2-713 3-713
2-69 8.1

_ . 114.7
3-6Y 1.6 7.2 - C o 116.7
4=69 8.4 8.5 9.9 119.5
1-70 T8 1ol 8.0 642 _ 121.3
2-70 o1 1,6 1.1 6.6  Tol . o L. 123.4
3-70 Ja9 7.9 8.1 7.4 8.1 9.0 12641
4-70 To5  Te4  Teh 6.8 1.0 6.9 4.8 _ ‘ L } . __127.6
B ToS5_ . Te5.. Teb _Ts0 Te3 743 6.4 8,1 o o " 130.1
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2-69  =0.8 103.4
3-69  ~0.6_ 0.4 103,3
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. T
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4=71 202 245 2.9 3.3 3.9 446 3.3 4.6 3.2 3.9 J.N 110.1
1=72 202 245 2.8 342 3.7 3.7 3sl 4s1 3.0 3.3 2.6 2.2\ 110.7
2-72 246 249 3.2 346 4e0 4ol 3.6 4.5 3.7 4.2 3.9 4.4 6.1\ 112.5
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS
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2-69 8.7 110.9
3-69 8.1 T.4 112.9
=69 8.9 9.0 10.7 115.8
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2-70 7.5 7.2 1.1 5.4 ' 3.4\ 118.9
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3-71 5.2 448 4.5 3.7 3.0 2.9 3.4 2.3 3.8 3.:\\ 123.3
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GROSS NATIUNAL PRODUCT IN CURRENT DOLLAKS
CUMPIMINUED ANNUAL KATES UF CHANGE
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4-73 546 346 540 9.3 Y46 9.5 10.5 1061 10.3  10.7 11el llel 1l.l 1146 11,5 10.3 10.6 10.5\ 1,337.5
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| S——
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RATIO0 SCALE

DEMAND AND PRODUCTION

QUARTERLY TOTALS AT ANNUAL RATES
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GENERAL PRICE

I NDE X *

RATIO SCALE RATIO SCALE
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165 165
4[7 162.48
160 ,,_05_,/ 160
155 |- // 185
150 e 150
'J..’Ay

145 — 145
140 »S5. 1379 140
135 /’/

+*8. 07, 135
130 )7 130

*4.82
125 Z 125
»4.12."
120 e e e e o g e —— 120
3.7,
15 /5 R S o 115
3 2 3 H] 8 ¥ X
110 & —-f—r- A § §— 110
sromas) ¥ R 1R 8 ¢ 3
108 | $ $ } 108
1966 1967 1968 1969 1970 1971 1972 1973 1974
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PERUENTAGES #+RE ANNUAL RATES OF CHMANGE FOR PERIOOS INDICATED.
LATFST DATA PLOTTFD: 1ST QUARTER PREL IMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

TRPLICIT PRICE DEFLATOR F£OR GROSS NATIONAL PRODUCT
COMPOUNDED ANNUAL RATES OF CHANGE

TERM INAL INITIAL QUARTER 1958 = 100
TUARTER S
2069 3-89 4-69 1-70 2-70 3-70_ 4=70 1=71 2-71 3-71 4-71_1-72 2-72 3-72 4=72 1-73 2-73 3-73 4=-13
T
169 6.046.0% _ 129414
4=69 5.8 5.5 e o 130.88
1-70 6.0} 5.9 m\ 132.91
J L
2-70 5.6 5.5 5.5 4.\ _ 134.41
5.1% ® - CoTTT
3-70 5.3 5.l 5.0 4.3 4.1 > o o13s.r7
4-70 5.5  Se4 5.3 5.0 5.2 GN 137.88
1-71 5.5 5.4  S.4 [ Se1] 5.3 5.9 5},\ 139.73
) 3 e 139073
2-71 5.4 5.3 5.3 5.1 5.2 5.6 5.2 4N . __l&t.40
3271 5.1 5.0 9.9 4ul  4u] 4.9 Gse 3.8 zN 142.39
4=T1 447 w6 4.5 w2 4.l 4.2 3.6 3.0 2.1 1.3\&2%_"_ ) L L ) | 142.85
1-72 4.8 4.7 4.6, 444 6ub 4.4 4.0 3.7 3.3 3.5 s.& o . N 144.85
2-12 4.6 4.4 4.3 4.1 4.0 «e0 3.6 3.2 2.8 2.8 3.6 1.6 145,42
C3-T2 4.4 4.3 942 3.9 3.9 3.8 3.5 3.2 2.8 2.8 3.3 2.2 z.a\ 146.42
“-172 4.3 4.2 441 3.9 3.8 3,8 3.5 l 3.2 I 2.9 2.9 3.3 2.6 3.1 3.h_\ 167,63
- ) e (M6T063
1=73 4.5 4.3 6.2 4.1 4.0 4.0 3.8 3.5 3.6 3.4 3.9 3.4 40 4.7 b.N 149.81
2-13 406 4.5 445 423 4.3 4.3 4.l 4.0 3.8 4.0 4.4 4.2 4.8 5.5 6.7 152446
3-73 409 4.7 46 4e5 445 4.5 4ek 443 4.2 4eh 4.8 4.6 5.3 5.9 6.8 _155.06
4-73 5.0 449 449 4.8 4.8 4.8 4.7 4.7 4.6 4e8 5.3 5.2 5.3 6.5 1.3 158,36
ATe 53 5. 5.2 52 5.2 33 5.2 %2 %2 5.4 5.3 5.9 65 1.2 [8.0] 55w s.p 10.8)  lezeesr
TUZ569 TT3-69 469 170 2-T70 3-T0 4=70 1-T1 2-71 3-71 4-TL =72 T=¥2 UITVITTL=TZ7N=TIZ-13 3-73 -1 UTTUTUTUT
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PERSONAL CONSUMPT ION EXPENODITURES IN CURKENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL . INITIAL QUARTER 7 “;ctxl.f'::sur
QUARTER e — ST T ANNUAL RATES
2-69 3-69 4-69 1-70 2-70 3-73 4=70 4-71 2-7) 3-71 &=71 1-72 2-72 3-72 4=-12 1-73 2-73 3-73 4-13

3-69 5.6 B 583.7
4-69 6.6 7.5 ) o - 594.4
1-70 6.7 7.3 1.0 604.6
2-70 6.6 To0 6.7 6.4 614.0
3-70 646 6.9  b.6 6.k 6.5 o . 623.T7
4=70 6.0 6.1 5.1 5,3 4.7 3.0 628.3
1-71 Te2  Tebd T4 1.5 1.9 8.6 14.5 o 650.0
2-71 1.2 7.5  Ten Va6 7.9 be3 ML T.T ) L ek22
3-71 T2  Tué To4 Tk Tob 149 946 142 641 673.0
=71 Tol  Te3 742 143 Toh  Te6 8.8 6.9 6.5 6.3 683.4
1-72 Ted  Te6 146 146 7.8 8.0 9eb  T,7 7.7 8,2 10,2 , N o 700.2
2-12 Fol 7.9 7.5 8.0  Be2 345 94 3.4 8.0 9.3 10,8 1.3 719.2
372 748 14 hed  8al  Be3 345 943 Beh  Be6 901l 100 9.9 4,5 ) 134
4-12 3ed el 9.2 3.3 B.5  del 944 3.7 3.3 9.4 10.1 Lol 9.5 10.5 o . 152.6
1-73 Bob  Bub  del 848 94l 9.3 104l S.5 Y8 10,3 Ll.b 11,3 11,3 12,7 15,0 77%.%
2-13 B.6 3.6 8.0 3.8 9.0 9.3 9.9 9.4 $.6 10.0 10,7 10.8 10,6 11.3 1.8 8.6 ) 795.6
3-73 BeS 8.1 4o  H.9  Sel  Ge4 10.0 9.5  9e7 1J.1 1007 0.7 1046 11.2 ll.é 9.6 0.7 8l6.0
4-73 Bo3 3.5  F.5  beb BB 540 945  Fel  Ge2 95 99 9.8 9.6 9B 9.6 1.3 Teb 4.6 825.2
1-74 Bod 3.0 3.8 Bel? 8,9 85,0 9.5 9l 9.3 9.5 9.9 9.8 9.6 9.8 9.7 8.4 A3 1,1 9,01 _ 844.6P ¢

2-69  3-695 4-69 1-70 2-70 3-T70 4-70 1-T} 2-71 3-71 4-71 1-T2 2-72 3-712 4-72 1-73 2-73 3-73 &4-73

INTTTAL QUARTER

P= PRELIMINARY

PERSUNAL CONSUMPTION EXPENDITURES IN CONSYANTY L1958 UGLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

T BTUCLIONS OF

TERMINAL - INIVIAL GUARTER o . DOLLARS
QUARTER ANNUAL RATES
2-09 _ 3-69  4~6y 1-70 2-70 s~7u  4=70 =7} 2-71 3-71 =71 1-72 2-72 3-72 472 =73 2-73 3-73 4-73

3-69 0.2 e . %69,5
) 1.2 2.3 o ar2.2
1-70 1.6 2.1 1.8 474,3
2-70 1.7 2.3 2.3 2.1 - 477.5
3-70 2.0 2.4 2.5 2.8 2.9 480.9
+-70 1.2 1.4 1.1 0.9 0.0 -2.8 477.5
1=T1 2.4 2.8 2.9 3.2 3.4 3.6 10.4 489.5
2-11 2.6 2.9 3.0 3.2 3.4 3.5 6.9 3.4 493.6
3-71 2.7 3,0 3.1 3.3 3.4 3.6 3.8 3.5 3.6 498.0
411 2.9 3.2 343 3.5 3.7 3.8 5.6 %s0 o3 5.0  504a1
1-12 3.3 3.6 3.7 3.9 4sl _4e3 5.8 4ol 5.1 5.9 6.8 512.5
2-72 3.7 4.0 4ol %e5 4o 5.0 6.3 5.5 6.0 6.9 T.8 8.8 523.4
3-72 3.9 9.2 4.4 4.6 4.3 S.1 6.3 5.6 6.0 6.6 _Te2 T3 5.9 $31.0
472 4.l 4ok ko6 4.9 5.1 5.3 6oh 5.8 6.2 6.8 1.2 V.4 6.6 T4 540.5
1-73 4.5 4.8 5.0 5.2 5.5 5.7 6.7 6.3 6s7 1.2 Te6 7.8 7.5 8.3 9.3 552.7
2273 4.2 8.5 5.6 4.9 9.0 5.2 6.l 5.6 5.9 5:2 6.4 6.3 5S¢l  5e6 448 0.4 553.3
3-73  %.2 4.6 4.6 4.8 4.9 5.1 5.8 5.6 5.6 5.9 0.D 5.8 5.3 5.1 4.4 2.0 3.5 558.1
4=73 3.6 3.9 3.9 4hul 4.2 4.3 49 bob 45  4eb 46 4.3 3.5 3.0 2.0 ~0.3 ~0.7 -4.8 551.3
1=74 3.3 3ub5 345 3.7 3.7 3.8 4.3 3.8 3e8 3.9 3.7 _ 3.4 2.6 2.0 1.0 -0.9 -l.4 -3.8_ -2.7 547.5P

2-69 3-69 4=69 1=-T0 2-70 3=70 4~73 1=-71 2-71 3-71 4-71 1-72 2-T2 3-72 4=72 1-73 2-73 3-713 4-13
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GROSS PRIVATE DOMESTIC INVESTMENT IN CURRENT OULLARS
.. CONPOUMDED ANNUAL RATES OF CHANGE

BILLIONS OF

oty T T i N -1 -+
2-69 3~69 4-69 1-7Q0 2-10 3~-70 4-20 i-23 2-T7) 3-7) &-7% 1~72 2-72 3-12 &-72 A-I13 2-13 4-13 &-13
S3-69  15.9 e .. e 143.8
4-69 ~1.0 -15.4 e L 137.9
170 ~5.3 -14,3 -13.2 133,1
270 ~2,3 =Tal._ -=3a6  _Tal __ - 135.8 .
3-70 0¢3 -3.2. . 1.3 9.4 1.7 S L . 13902
4-70 0.6 -3.6 ~0,4 4,3 3.0 =5.1 137.4
S1=71 2.8 0.8 4.4 9.3 10.1 9,3 25.7 .. i e 145.5
2-11 5.0 3.5 7.0 1lle6 12.8 13.1 235 21.3 . . 1%2.7
=211 4,7 3.4 6.4 10,1 10,7 10,5 16,2 11,7 229 153,98
411 6.0 5,1 8,0 1.4 12,1 12.2 17.0 14.32 10,9 19.9% 160.8
=72 Tal 6.3 9.0 1242 12,9 _A3.) 1.2 15,1 13.1 18,6 17.7 167.5
2=12 8.0 1.3 9.9 12.8 13,6 13,9 17.% 1S.8 14,4 18.5 18,0 18,3 174.7
I-72 8.7 8.1 10.5 13.2 13.9 16,2 17.2 1%.9 14,8 18,0 17.5 17.4 16.5 i91.5
_4-72 9.3 8.8 11.2 13,7 k4.4 14.7 17.4 6.3 15.6 18,3 17,8 AP.8 XP.S p@.6 0 189.4
1-713 9.5 9.0 11,2 13.5 14,1 14,3 16,7 15,8 14,8 16.9 16,4 16,1 15.4 14.8 11,2 194,%
2273 9.4 8.9 10.9 13.0 13,5 13.7 §S.8 )4.7 13,9 15,6 15.0 14,4 33.5 §2.5 9.5 V.8 . 198.2 __-
_3=73 9.3 a9 10,7 1247 13,1 13,2 15.0 14,0 13,2 14,6 13.9 13.3 32,3 1).3 9.0 2.9 7.9 0 202.0

—4=73  10.1 9.8 1le6 13,5 14,0 14,1 15,9 15.0 14,4 15,8 15,3 15.0 4.4 14,0 12,9 13,5 16,5 25,7 == 2139

- A=T4 . 8.2 . Ta8 9.4 1140 1142 Rha2 1246 1Re5 10,7 11a5 10.6 9.8 8.6 7.3 5,2 3.8 2.4 0.2 -20.8 = 20].8P -

2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-T1 3-71 &-11 =12 2-72 3-72 &=72 1-13 2-73 313 4-73

INITIAL QUARTER

P~ PREL IMINARY

GROSS PRIVATE CCKESTIC INVESTMENT IN CONSTANT 1958 OOLLARS
COMPOUNDED AMNUAL RATES OF CHANGE

BILLIONS OF
_TERMINAL . e ANITIAL QUARTER _ . . QOLLARS
QUARTER ANNUAL RATES
.3-69 . 12.)  ___ _ R e 114.0
. 4=69 . 6.0 -21.2 — e o 10T.6
1-79 927 19.0 -16.7 102.6
2-70 ~6.6 —12.1 -7.1 3.6 103.5
_.3=70 . =3.9 ~Tu5. =2.5 5.5 1.8 — 105,%
4-10 ~5,3 -8.4 ~-4,9 —0.6 -—2.7 ~11.9 102.1
12T ~2.2 -4.4  =0.6 3.9 4.0 2.3 18,8 106.6
2711 0.2 -1.9 leB .. 6.0 6ol 6.2 16.7 146 110.3
3-71 ~0.5 =2.0 lal 4.4 4.6 3.9 9.8 $.% =2.9 109.5
4=171 1.4 0.3 3.4 6.6 7.2 T.1 12,4 10,4 8.3  20.8 114.8
_1-T2 . 1.8 0.9 3.7 bal 1.0 6.9 1l.% 9.3 Te6 13,2 6.1 116.5
2-12 3.0 22 4.9 1.6 f.1 8.2 12.0 10.7 9,7 14,2 1l.) 16.% 121.0
3-72 3.7 3.1 5.6 Ba.2 8.7 8.8 12,2 11,1 10.4 14,0 11.8 ]14.8 13.2 124.8
4-12 4,5 3.9 6.3 8.7 9.2 924 12.4 khat 3.} 14,1 12,5 16,7 13,8 14,5 129.1
1-73 Y 3.9 6.1 8.3 8.1 8.8 11l.4& 10,5 9.9 12,2 10,6 fil8 10,3 8.8 3.5 130.2
.2=13 4.k 3.6 5.1 1,6 8.0 8.0 10,2 9.3 f.& 10,4 8.6 9.3 7.6 5.8 1.7 0,0 130.2 .
Ly !L.Q 3.5 5.4 7.2 1.5 1.5 9.4 8.5 1.9 9.3 Lel 8.9 8.4 4.8 l.8 Q.9 1.9 . 139,8 __
4-13 4.9 4.5 6.4 8,1 8.5. 8.5 10,5 9.7 9.2 1Q.17 9,5 10,0 8.9 8.1 e 6 Tab  Ahel 22.5 137.6
L l-4 . 249 2.4 . 4.0 Se4 5«5 5.4 6.9 5.9 5.2 6,0 4.5 4.3 241 1.0 -1a5% =2.7 =3.6 -6.2 =28.1 _120.7P-_

T 2-69 3-69 469 1-T0 2-70 3-70 4-70 I-T1 2-T1L 3-71 &=71 1-12 2-12 3-12 4-12 1-13 2-73 3-13 4-13

INITIAL QUARTER
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GOVERNNENT PURCHASES OF GUOOS ANO SERVICES IN CURRENT (HN.LARS
S COMPOUNDED ANNUAL RATES OF CHANGE .

S, O T
35::}2# - e e ANLVIAL QUARTER .. . - — e in e AMD.&'I:A::“S
2-69
3-6v 649 - [ — e ——— - JURE 4 ¥ PV S
4=69 5.8 4.6 - - - ——— — . 21%e0 .. .
A=2Q 5.9 . Se4 _ 6ad 211.2
2-70 “4eq  Jeb ) 0a2.... .. . - - B ¥ 7Y J—.
3-10 4.7 4.1 39 2.9 5.6 R C e —— - SN PY-  { T JEN
°=10 9,8 a8 8.3 3.8 S.b6 8.6 ~223.3
1-71 Sed.. Sal. Sa2. 4.9 B T.0 8.5 . . . - -+ 2 1.
=N Se%  Sed. Seh. 542 .65 6a8.. TS GuS. . .. — N+ ) V1
=1 SaZ 5.5 806 5.8 Gab 8.9 T.6 Gaf Tal 235,95
4= 6ed . 602 628 _ Gab  TaS 1.9 8.5 8,5 9.5 1l.9 - . .292e2.
1-72 6.9 6.9 . 7.2 T3 804 8.9 96 9.8 ARa0 L 13.0 dAa) e ——— 220.3
2212 649 6.9 Dol T2 8.2 8.5 9.0 9.0 9.8 Q.7 _10.2 6.4 45822
3-72 604 Geh. 605, 6o Ja3 _TaS T8 TaT. 1.9 . 8.2 6.9 2,5 0.8 254%,7 _
-2 607 646. _6e8 _0.9__ Tab__ 7.8 8e) 8.0 _8.2.. 8.8 _J.6  S.6. 5.2 9.8 _260.7 .
A 7.0 Ted P02 7.3 8.0 B3 Ba6 A6 8.9 922 . A.6  Ta3 T.6 1202 12,7 268,56
2-13 742 Tad . TeS Tab . 0.2 8.6 A7 6.8._.91._ 93 8.8 1.9 d.3 10,9 Ll.5 10,6 . .. 27343 ..
3-13 271%.0

Tedl 7e2 ._1ad To4 . 8.0 8,2 8.4 8.4 . 0.4 0.8 A4 7.5 7.7 9.3 9.8 7.9 5.5
s—!i l.‘ l.: l.’. 1.‘ ’.l ‘.J B‘i_m—lm—"L——Ll——J‘l—-a‘A——!‘A—l"—L‘A‘_——'M.

L l=T4 1.1

To?. 249 8.0 8.6 8.8 9.0 9.1 9.3 S0 9.3 8,7 9.1 10,5 10,7 10.2 10,3 12.5 19,2 __ 296,9p

2-69  3-69 4=69 1-70 2-70 3-70 &-10 1-71

2-71 3-71 4=7)1 1-72 2-72 3-72 4-72 1-73 2-13 3-713 &-713

INITIAL QUARTER

P~ PRELIMINARY

GOVERNMENT PURCHAGES OF GOOUS AND SERVICES [N CONSTANT 1958 OOLLARS

. BILLIONS OF
:ﬁ}::::t e e amemme = won e AMATLAN _QUARTER - _‘mm%'?s
2=69 3-69 4=69 1-10 2-70 3-70 &-70 A-/1 274 23=71 &=7% =22 2-72 3-72 4-J2 1~J3 2=73 3~73 4=13 ___
3-89  =3.2 e 163.1
=69  =-2.3 <-l.4 e e 1846
=70 cdb 3.8 =6.2 1682.3
L =16 =49 -9.5._:1..5...-,.!.-1._.-..; 139.1
370 ~4.6 ~@9 =640 <640 =k .. ... .. ... e ... 1380
=10 =3,3 = = = = =0.6 131.8
A=Tl =248, 2.9 4.4 <3e9. =2e3 .. =ha® . =3a2. . .. 136.7
R3S § U P RS PY SN & TSI % TSR P N3 PO E-D PY- SO 1Y | 136,7
171 =2.4 2,3 =2,8 =1.7 =03 Q.4 Q.8 2.8 5.1 138.6
4oL .=le3_ _lal .=Ra0 =023 1.2 2.1 2.8 4.8 _T.3} _H.9 16146
L"12.. =009 20e7.20e6 Gl . MaS 203 2.8 4.4 5.9 6.0 31 142.7
2-72 _ -0.,8 =0, _<0,2 0.8 A7 2,5 3.0 .2 5.3 8.2 3.4 3.7 14,0
2=72. =1ed Q8. =07 _=0el 0,9 1s6 Lab 2.5 0 3.0 2.3 0,2 1,3 =6,0 1418
4=72.. =046 .70.3..-0.3 __0a3 1.3 1.8 2.0 2.8 3.3 2.8 1.3 0.7 =-0,7T 4.9 . 163,93
1-73_ =0.3 -0.1 0,0 0,% l,6 LB 2.0 2.8 3.2 2.8  d.6 L2 0.6 3.7 2.5 154.6
2273 <=0s2 040 . Oal. . Qb . _1a& 1.9 2.1 2.7 3.4 2. .7 1.4 0,8 3.2 2.6 2,2 0 1482
3713 . +0.2 0.0 0Dal_ QS 1.3 1.7 a9 2.6 2.7 2.3 1.4 Al 0,6 2,3 1.4 0.8 =0,5 15,0

4= - - -
JC

w000, 042, 022 .0l ded . leb __deB 2.2 2.4 200 1.6 ]2 0.8 2.0 Lek  1a2 0.8 1.5 ST 166,10

2-69 3-89 4=69 1-70 2-10 3-70 4-10 i-T1

2-71 3=-71 471 1-72 2-72 3-72 &=72 i-73 2-13 3-73 4-73

INITIAL QUARTER

2. GRELIMINARY
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OISPUSAILE PERSUNAL INCOME IN CURRENT DOLLARS

_. CUMPOUNOED ANNUAL RATES OF CHANGE

BILLIONS OF
—JemuinaL . cr e e INLTLAL GUARTER c—— mgg:t‘:im
269 3-89 469 1=70 2=10 3-70 4=70 }=71 2-71 3-71 &-7] 1-72 2-72 3-72 4=72 1-73 2-73 3-73 4-73
—3m69 1.7 . - — —— 432
4=09 100 B3 - ~ ) . . e 65601
1-70 9e2  T.2 _ lun 668.2
—_2=70 _10:1  be6 10.3 13490 e e e en .. e ,689.0
3=T0 9.7 9.2 N5 1045 8.0 e . e 70244
4=70 45 Ted _TeB _ Ts9 5.4 2.8 707.2
1=71 9.0 8.5 3w 8.9 T8 7.2 _11.9 . B o N 127.4
2Tl 90 6eT 37 20 8.0 8.0 10,7 %4 . _ —— e T44.0
3-71 Be5  Bel 3.1 He2  Te3  Tel 845 6.9 &b 7520
471 Bel _ Tol  _T.7 Tl 648 646  _TeS 6.1 45 4.5 | 16004
1-72 8.0 746 Te5_ Te5_ 0eB __6s6_ Teh 602 . 5.2 5.6 6.1 } 1728
2-72 269 Te5  Te5  leh 68 606 702 643 5.0 6.0 6.7 6.7 78%.4
3=72 _Te9_ Teb  Te5 . Te5 _6e5 608 Teh 606 6ol 608 7.2 7.4 8.l e _800.9
4=72 8ok 8ol fel  Bel  Tel  Teb  8e2 Toel Te8 8el 9.0 9.8 11,3 14,6 e L 8as.T _
1-73 Beb 8.3 8.4 B4 8e0 8.0 8¢5 3.2 8.0 8.6 9.5 10,2 11,4 13,0 11.5 851.5
2-73 8.6 8.4 dek 8o Bel  Bsl _8s6__8s3 _8sl 8.7  9e4 949 10,7 11.6 10.1 8.8 ) 8897
3-13 8.7 8.5 8.5 86 Be2 843  8e8 8,5 8a3 8.9 9.5 10,0 10s6 11.3 10s2 95 10e2 89l
4-173 8.9  bo7 Beb BB 8.8 B8e6 9.1 8.8 8.8 9.3 9.9" 10,3 10,9 11.5 10,8 10,5 11.4 12.% 97,8
1976 8.7 86 Beo  3e6 _ 8s3 - 8sk  8s8 _ 8s6 8.5 8.9  9ub  9oT 1042 10,5 9.7 9.3 9.4 9.0 5.7 930.5P
3769 3760 4=69 1=T0 =70 3=T0 #<T0 1-T1 2=71 3=T1 4TI 1-12 317 12 &12 1-13 T3 RN a
TRTYTAC QURRTEN — = :
P- PRFLIMINARY
“BTSPOSABLE PEASONAL INCOMF IN CUNSTART 1958 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
SITLIONS UF
;s:%g:L INJTIAL QUARTER OOLLARS
2-69  3-69 4~69 1-70_ 2=70 3=70 4=70 1-71 2-71 3=71 4=71 1-72 2-72 3-72 4=72 1-73 2-73 3-73 4-13
3=69 . Se8 ) 8317.3
4=09 bl 3.0 521.2
1-70 347 2.7 2.3 52442 -
2=70 5.1 4.8 5.7 9.l $38.8
370 4e9 4T 5.5 L.l 4eb S41.6
4-70 3.0 3.1 3.1 144 046 -3l $37.4
171 4¢2 3.9 44l 4e5 3.0 243 840 - 347.8
2=171 4¢3 4ol 4ol 4eb 345 342 6s5  Sal ‘554,6
3-71 3.9 347 348 4ol 3ol 2.7 4.7 3.2 143 356.4
4=71 349 3¢ 347 349 3ol 248 4eb 3.2 243 3.3 $6049
1-72 348 346 3.7 340 342 2.9 42 3.3 2.7 3.4 3.8 868.7
2-72 309 3ol 348 3.5 343 3ol 4e2 345 3¢l 3.7 3.9 4.2 57146
372 4eU_ 348 3.9 4si_ 3¢5  3e4  4eh 3.8 345 4el  4e4 49 5.5 $79.3
4~T2  4e5 A 445 4ol 4ed  8e3 842 4s8  4e8 5.5 6.1 T.0 8.4 1le4 595.1
173 446 445 446 4ed  bew  4¢5 5,3 5,0 5.0 5,6  6el 6.8 7.6 8.7 640 60349
2973 4e¢ 4.3 43 8.5 4ol 4el  4e8 445 4ok 4e9 5.2 5.5 5.8 5.9 3.3 0,6 60448
3213 4e3  4e2 443 4eh  4e0  4s0 Aol Aeh 403 A4eT  4e9  Sel 5.3 5.2 3.2 1.9 3.1 609.9
8=73 442  4sl Al Ae3 349 349 448 4.2  Acl  Aeh 4.6 4T 4e8 4.7 3.0 2.1 2.8 2.8 613.2
1-74 366 345 3.5 346 242 341 346 343  3el  3¢3  3e3 343 3el 2.7 1ol =0s1 =0s4 =~2.1 =6.4 603,2P
2-69 365 4-69 I-TU 2-T0 ~3=70 4=70 1=71 =71 =11 &=T1 1-72 2-12 3-1Z &-12 I-13 213 =15 &1
TRITTAL QUARTER
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CORPORATE PROFITS AFTER TAXES *
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SOURCES OF DATA

National Income and Product Accounts Data

Source: U.S. Department of Cdmmerce, Bureau of Economic Analysis
Historical Data Sources:
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1970-72:
1968-69:
1966-67:
1964-65:
1929-63:

Survey of Current Business, July 1973

Survey ot Current Business, July 1972

Survey of Current Business, July 1970

Survey of Current Business, July 1968

The National Income and Product Accounts of the
United States, 1929-65, Statistical Tables
(available from any U.S. Department ot Commerce
Field Office or from the Superintendent of
Documents, U.S. Government Printing Office,
Washington, D.C. 20402).
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INVENTORIES COMPARED WITH MONTHLY SALES*
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