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The rate of inflation accelerated further in the first 
quarter of this year and production of goods and services declined 
at a 5*8 percent annual rate. The decrease in total output, while 
relatively large by historical standards, was confined to specific 
sectors of the economy and is not indicative of a general weakness 
in economic activity* The response by the public and the govern­
ment to the oil embargo resulted in substantial decreases in 
production in the automobile and fuel-related industries. Decreases 
in production in these industries accounted for a large portion of 
the decrease in output. Production was limited further in the first 
quarter by price control and mandatory resource allocation programs. 
"Shortages" of many production materials, in addition to petroleum 
products, reduced significantly the ability of economic activity to 
adjust to changing market conditions.

The decline in output has not led to substantial reductions 
in total employment. Employment in the economy has held steady in 
recent months as decreases in industries affected by the fuel situa­
tion have been offset by increased employment in other sectors. The 
reported rate of unemployment has been about unchanged since January, 
following the moderate rise experienced late last year.

The major economic problem continues to be the threat of 
excessive aggregate demand and consequent inflationary pressure.
With the exception of the market for new housing, demand for goods 
and services remains strong. Consumer spending rose at a 9.7 per­
cent annual rate in the first quarter, about double the rate of 
growth reported in fourth quarter of 1973. Rapid increases in 
spending for consumer services and non-durable goods accounted for 
the recent increase in consumer spending, as expenditures for 
durable goods decreased for the second consecutive quarter.

Rapid increases in the prices of various fuels have 
resulted in extraordinary rises in indexes of both consumer and 
wholesale prices. Food prices, which also had contributed to 
sharp increases in these indexes last year, have shown some 
indication of easing.
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T O T A L  C I V I L I A N  E N P L O Y N C N T
C O M P O U N D E D  <A N M J A L R A T E S O F  C H A N C E

. -IJLRMIjftfL I N I T I A L  M O N T H T H O U S A N D S
M O N T H

1-12. 9 - 7 2 1 0 - 7 2 1 1 - 7 2 12- 7 2 1 - 7 3 2 - 7 3 3 - 7 3 4 - 7 3 5 - 7 3 6 - 7 3 7 - 7 5 a - ? i « - 7 3 1 0 - 7 3 1 1 - 7 3 1 2 - 7 3 1 - 7 4 2 - 7 4
OF  P E R S O N S

. .... ? - 7 2 2 * 6 8 2 * 2 5 6

1 0 - 7 2 1-9 1*2 8 2  » 3 3 8

- - U - 7 2 2 . 0 lf7 8 2 . 4 8 6

- U - 7 ? 2 . 8 . ¿1.9. 3 *7 5 . 3 8 2 * 8 4 1

„..1-73 1.6 _1* J _ 1.4 1 . 0 - 3 . 2 8 2 * 6 1 9

2 - 7 3 2 . 3 2 . 9 3.3 3 . 7 2 . 9 S - 2 $ 3 * 2 3 0

._ 3 - 7 3 3 * 6 3 . 7 4 . 3 _ 4 . 8 _ 4 . 6 8.7 a . 3 8 3 * 7 8 2

4 - 7 3 3 * 3 3 . 4 3 .7 4 . 0 3.7 6 . 1 4 . 6 1 . 0 8 3 . 8 5 4

- 5 - 7 3 3 f 0 3. 1 3 . 4 3 . 6 _  1 . 2 4.9 3. 5 1 . 2 1 . 4 8 3 * 9 5 0

6 - 7 3 3 * 6 3 . 7 4.0 4 . 3 4 . 1 5.6 4 . 7 3 . 6 4.8 8.4 8 4 . 5 1 8

-  7- 7 3 3 . 4 3 . 5 3 .7 3.9 3 . 7 4.9 4.1 3.0 3.7 4 . 9 1 . 5 8 4 . 6 2 1

- 8 - 7 3 ¿.0 3 . 0 3.2 3.3 3.0 4.0 3.1 2.1 2.4 2.7 -0.0 -1.5 84.513

9-73 3.4 3.5 3.7 3.9 3.7 4.6 4.0 3.3 3.7 4.3 2.9 3.7 9.2 85.133

.... 10-73 3,7 3.8 - 4.0 4.2 4.1 4.9 4.4 3.9 4.3 4 . 9 4.1 4 . 9 8.3 7.5 8 5 . 6 4 9

11-73 ?*5 3.5 3.7 3.8 3.7 4.4 3.9 3.4 3.7 4 . 1 3.2 3.7 5.5 3.7 0.0 8 5 . 6 4 9

.12-73. 3.1 3.3 3.5 3.6 3 . 4 4.0 3.5 3. 0 3.3 3.5 2.7 3.0 4.2 2.5 0.1 0.3 85.669

1 — 74 3.2 3.2 3.4 3.4 3.3 3.9 3.4 2.9 3.1 3.3 2.6 2.6 3.7 2.4 o.a 1.1 2.0 85.811

_  2-74 3.0 3.0 3.1 3.2 3.1 3.6 3.1 2.6 2 . a 3.0 2.3 2.4 3.1 1.9 0.5 0.7 0.9 -0.1 85.803

3-74 2.9 2.9 3 . 0 3 . 1 2.9 3 . 4 2 . 9 2 . 5 2.6 2.7 2.1 2.2 2 , 1 1.7 0.6 o.a 0.9 0 . 4 o.a 85.863

8-72 9-72 10-72 11-72 12-72 1-73 2-73 3-73 4 - 7 3 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73 1 - 7 4 2 - 7 4

INITIAL MONTH

PREPARED BY FEDERAL RESERVE BANK OF ST. L O U I S  
APRIL 5. 1974

PAYROLL EMPLOYMENT
________________________________________________ COMP CUNO ED ANNUAL. BALES , OE CtiAflGi_________________________________________________  

ILMlftLAL__________________________________________________lüIIlALMQNIÜ___________________________________________________ IHOUSANDS
M O N T H

8-72 9-7 2 10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73 1-74 2-74
OF PERSONS

9-72 4*2 73*268

10-72 4*8 5*3 73*584

11-72 4.6 4f7 4*2 73*835

12-72 4*1 4,1 3.5 2.7 74*002

1-73 4*1 3.7 3*4 4*1 74.252

2-73 4*7 4*8 4.7 4*9 5*9 7*7 74*715

3-73 4*5 4.5 4.4 4.4 5*0 5*5 3*2 74,914

4-73 4.3 4.3 4.2 4.2 4.5 4.7 3*2 3*1 75,105

5-73 4.2 S 2 4.1 4,l_ 4*3 4*4 3*3 3*3 3*5 75*321

6-73 4.1 4.1 4.0 4.0 4*2 4*2 3*3 3.3 3.4 3*3 75*526

7-73 3.7 3.6 3.4 3.4 3.4 3*3 2*5 2.3 2.0 1*3 -0*8 75*478

8-73 3.7 3.7 3.5 3.5 3.6 3*5 2*8 2*7 2*6 2*3 1*8 4.4 75,747

9-73 3.7 3*7 3.5 3*5 3*5 3*5 2*9 2*8 2*8 2*6 2*3 3.9 3*4 75*961

10-73 3.9 3.9 3.8 3*7 3*8 3.8 3.3 3*3 3*4 3*4 3*4 4.8 5.0 6.5 76*363

11-73 4.0 4,0 3,9 3,9 4*0 3*9 3.5 3*6 3.6 3*6 3*7 4.8 5.0 5*8 5*1 76,679

12-73 3.7 3*7 3.5 3.5 3*5 3.5 3*1 3.1 3*1 3.0 2*9 3.7 3*5 3.5 2*1 -0* 8 76,626

1-74 3*4 3*3 3.2 3*1 3*2 3.1 2*7 2*6 2*5 2*4 2*3 2*8 2*5 2*3 0*9 -1*1 - 1 * 4 76,533

2-74 3.4 3*4 3.2 3.2 3*2 3.1 2.8 2*7 2*7 2.6 2*5 3.0 2*7 2.6 1*6 0*5 1*2 3*8 76.773P

3-74 3.1 3*A ___2*9 2*8 2*9 2*8 2*4 2*3 2*2 2*1 2.0 2*3 2.0 1.8 0*9 -0*1 0*1 0*9 - 1 * 9 76,648P

8-72 9-72 10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73 1-74 2-74

INITIAL MONTH

P- P R E L I M I N A R Y

PREPAREO BY FEDERAL RESERVE BANK OF ST. LOUIS
APRIL 5. 1974
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RAT i 0 SCALE

MILL IONS OF PERSONS

E M P L O Y M E N T

S E A S O N A L L Y  A D J U S T E D

RATI O SCALE 

MILL IONS OF PERSONS

SOIIRCEt U.S.DEPARTMENT OF LABOR

PERCENTACES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED . 

LATEST DATA PLOTTED* MARCH PR ELIM IN AR Y

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS

PERCENT

U N E M P L O Y M E N T  R A T E S *
S E A S O N A L L Y  A D J U S T E D PERCENT

*  PERCENT OF C IV IL IA N  LABOR FORCE IN GROUP 

LATEST DATA PLOTTED t NARCH

SOURCE: U .S . OEPARTMENT OF LABOR

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

3Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



C O N S U M E R  P R I C E  I N D E X ,  S E A S O N A L L Y  A D J U S T E O  
C O M P O U N D E D  A N N U A L  R A T E S  U F  C H A N G E

T E R M I N A L  ________ I N I T I A L  M O N T H ______________ _______  1 9 6 7  * 100
M O N T H

8 - 7 2 9 - 7 2 0 1 rv
.

1 1 - 7 2  1 2 - 7 2 1 - 7 3 2 - 7 3 3 - 7 3 4 - 7 3 5 - 7 3 6 - 7 3 7 - 7 3 8 - 7 3 9 - 7 3 1 0 - 7 3 1 1 - 7 3 1 2 - 7 3 1 - 7 4  2 - 7 4

9 - 7 2 5. 2 • 1 2 6 . 1 9

1 0 - 7 2 4 . 6 4 . 1 1 2 6 . 6 1

1 1 - 7 2 4 . 3 3 . 8 3 . 6 1 2 6 . 9 8

1 2 - 7 2 3 * 8 3 . 4 3 . 0 2 . 5 1 2 7 . 2 4

1 - 7 3 4 . 3 4 . 0 4 . 0 4 . 3 6 . 1 1 2 7 . 8 7

2 - 7 3 5 . 0 4 . 9 5 . 2 5 . 7 7 . 3 8. 6 1 2 8 . 7 5

3 - 7 3 5 . 8 5 . 9 6 . 3 7 . 0 8 . 6 9 . 8 11 . 1 1 2 9 . 8 8

4 - 7 3 6 . 1 6 . 2 6 . 6 7 . 2 8 . 4 9 . 2 9 . 4 7 . 8 1 3 0 . 7 0

5 - 7 3 6 . 2 6 . 3 6 . 7 7 . 2 8 . 2 8 . 7 8 . 7 7 . 6 7 . 3 1 3 1 . 4 7

6 - 7 3 6 . 3 6 . 4 6 . 7 7 . 2 8 . 0 8 . 3 8 . 3 7. 4 7.1 7 . 0 1 3 2 . 2 1

7 - 7 3 6 . 0 6 . 0 6 . 3 6 . 6 7.2 7 .4 7.2 6 . 2 5 . 7 4 . 8 2 . 8 1 3 2 . 5 1

3 - 7 3 7 . 5 7 . 7 8 . 1 8 . 6 9 . 4 9 . 8 1 0 . 0 9 . 8 1 0 . 3 1 1 . 4 1 3 . 7 2 5 . 7 1 3 5 . 0 6

9 - 7 3 7 . 2 7 . 4 7.7 8 . 1 8 * 7 9 . 1 9 . 1 8 . 8 9 . 0 9 . 5 10 . 3 1 4 . 3 3. 9 1 3 5 . 4 9

1 0 - 7 3 7 . 4 7 . 6 7.9 8 . 3 8 . 9 9 . 2 9 . 3 9 . 0 9 . 2 9 . 6 1 0 . 3 1 3 . 0 7 . 1 1 0 * 4 1 3 6 . 6 1

1 1 - 7 3 7.6 7 . 8 8 . 0 8 . 4 9 . 0 9 . 3 9 . 4 9 . 1 9 . 3 9 . 7 1 0 . 2 1 2 . 2 8 . 0 1 0 . 1 9 . 8 1 3 7 . 6 6

1 2 - 7 3 7 . 5 7 . 7 8 . 0 8 . 3 8 . 8 9 . 0 9 . 1 8 * 9 9 . 0 9 . 2 9 * 6 11 . 1 7 .7 9 . 0 8 . 3 6 . 7 1 3 8 . 4 3

1 - 7 4 7 . 9 8 . 0 8 . 3 8 . 6 9 .1 9 . 4 9 . 5 9 . 3 9 . 5 9 . 7 1 0 . 2 1 1 . 4 8 . 8 1 0 . 0 9 . 9 1 0 . 0 1 3 . 3 1 3 9 . 8 8

2 - 7 4 8 . 3 8 . 5 8 . 8 9 . 2 9 . 6 9 . 9 1 0 . 0 9 . 9 1 0 . 2 1 0 . 5 1 0 . 9 1 2 * 1 10 . 0 1 1 . 3 1 1 . 5 1 2 . 1 1 4 . 9 1 6 . 5 ^ V ^ 1 4 1 . 6 7

3 - 7 4 8. 6 8 . 8 9.1 9 . 4 9 . 9  | 1 0 . 2 1 0 . 3 1 0 . 2 10.5 1 0 . 8 1 1 . 2 1 2 . 3 1 0 . 5 1 1 . 7 1 2 . 0 1 2 . 5 1 4 . 3 1 5 . 1  1 3 . 7 J 1 4 3 . 1 9

3 - 7 2 9 - 7 2 1 0 - 7 2 1 1 - 7 2  1 2 ^ 7 2 1 - 7 5 " I - 7 T T - 1 T 4 - 7 3 *-73' 6 — 73 “F-73" ¥ - 7 1 "9-7T P J - 7 3 I T - 7 7 1 7 - 7 1 " 1 - 7 4  — 2T-T4

I N I T I A L  M O N T H

S T. L O U I SP R E P A R E D  flV F E D E R A L  R E S E R V E  S i W C  O F  

A P R I L  19» 1 9 7 4

W H O L E S A L E  P R I C E S  - I N D U S T R I A L  C O M M O D I T I E S *  S E A S O N A L L Y  A D J U S T E D  
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E

T P R M f N A t I N I T I A L  M O N T H 1 9 6 7  « 1 0 0

M O N T H
d - 7 2 9 - 7 2 1 0 - 7 2 1 1 - 7 2  1 2 - 7 2 1 - 7 3 2 - 7 3 3 - 7 3 4 - 7 3 5 - 7 3 6 - 7 3 7 - 7 3 8 - 7 3 9 - 7 3 1 0 - 7 3 1 1 - 7 3 1 2 - 7 3 1 - 7 4  2 - 7 4

9-7.' 3. 4 1 1 8 . 8 7

10-72 2 , 0 0 . 6 1 1 8 . 9 3

1 1 - 7 ? 2 . 9 2 . 7 4 . 8 1 1 9 . 4 0

12-7 > 2 . 4 3.4 1.9 1 1 9 . 5 9

1-7* .2 * ^  . 2 .7 3.4 2 . 7 3 * 6 r v 1 1 9 . 9 4

2- 7 3 4 . 3 4 . 5 t>.5 5 . 8 7. 8

X

12.1 1 2 1 . 0 9

3 - 7 3 5.3 _ 6.3 7 . 4 8 .1 1 0 . 2 l ? * 7 1 5 . 2 1 2 2 . 5 3

4 — 73 7.2 7.7 9 . 0 9. a 1 1 . 9 1 4 . 8 1 6 * 1 1 7 . 0 1 2 4 . 1 4

5 - 7 3 a.i 8. 1 9 . 9 10 . 7 1 2 . 6 1 4 . S 1 5 . 9 1 6 . 2 1 5 . 5 1 2 5 . 6 4

6 - 7 3 S . 5 9.1 13. 2 i l . O 1 2 . 5 1 4 . 4 1 5 . 0 1 4 . 9 1 3 . 9 1 2 . 4 1 2 6 . 8 7

7 - 7 3 7.d «jjL *.1 9 . 6 1 0 . 8 1 2 . 0 1 2 . 0 1 1 . 2 9 . 3 0 . 7 1 2 6 . 9 4
■ lO.W/O

8 - 7 3 7.5 7.4 d.6 9. 1 1 0 . 0 1 1 . C 1 0 . 8 9 . 9 8 . 2 5 . 9 2 . 7 4 . 8 1 2 7 . 4 4

9 - 7 3 7.6 7 .1 •»..6 9 . 0 9 . 8 1 0 . 6 1 0 . 4 9 . 6 8.2 6 * 4 4 . 5 6 . 5 1 2 8 . 2 8

1 0 - 7 3 3.0 5.4 9 . 5 1 0 . 3 1 1 . C 1 0 . 9 1 0 . 3 9* 2 8 . 0 6 . 9 9 . 1 1 1 . 3 1 4 . 5 1 2 9 . 7 4

1 1 - 7 3 1 0 . 2 10. T 11. 5 12.1 1 3 . 1 1 4 . 1 1 4 . 3 1 4 . 1 1 3 . 8 1 3 * 5 1 3 . 7 17 *2 2 1 * 6 2 8 . 9 4 5 . 1 1 3 3 . 8 3

1 2 - 7 3 1 1.7 12. 2 13.1 1 3.8 14 . 3 1 5 . 9 1 6 . 3 1 6 . 4 1 6 . 3 1 6 . 5 1 7 . 2 2 0 . 8 2 5 . 1 3 1 . 3 4 0 . 6 3 6 . 2 1 3 7 . 3 2

1 - 7 4 12 . 7 1^.2 1 4 . 9 l b . O 17. 1 1 7 . 5 1 7 . 8 1 7 . 9 18 . 2 1 9 * 0 2 2 . 4 2 6 . 2 3 1 . 2 3 7 . 3 3 3 . 5 3 0 . 8 1 4 0 . 4 3

2 - 7 4 1 2 . V 1 3 « ? U . 4 1 5 . 0 1 6 . 0 1 7 . 1 1 7 . 5 1 7 . 7 1 7 . 8 1 8 . 0 1 8 . 7 2 1 . 6 2 4 . 6 2 8 . 2 3 1 . 8 2 7 . 7 2 3 . 6 I 6 . 8 ^ s ^ 1 4 2 . 2 6

3 - 7 4 .lA.t.3 L4*'L 15. 8 __ 16. 5 __1 7 . 6  118.61 \jL3± L _.JL?* 5 19 .7 2 0 . 1 2 1 . 0 2 3 . 9 2 6 . 8 3 0 . 2 3 3 . 6 3 0 . 9 2 9 . 2 2 8 . 4  4 1 . 1 ^  1 4 6 . 4 0
f

a - 72 * -72 1 0 - 7 ? 1 1 - 7 2  1 2 - 7 2 1 - 7 3 2 - 7 3 3 - 7 3 4 - 7 3 5 - 7 3 6 - 7 3 7 - 7 3 8 - 7 3 9 - 7 3 1 0 - 7 3 1 1 - 7 3 1 2 - 7 3 1 - 7 4  2 - 7 4

I N I T I A L  M O N T H

4
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R A M O  S C A L E PR I CES R A T í 0 S C A L E

P E R C E N T A G E S  AR E AN NU A L R A T E S  OF C H ANC E FOR P E R I O D S  I N D I C A T E D .  

L A T E S T  D AT A P L O T T E D «  MARCH

P R E P A R E D  BY  F E D E R A L  R E S E R V E  BANK O f  S T .  L O U I S

RA i i 0 S C A L E  

1 9 6 7 - 1 0 0

W H O L E S A L E  P R I C E S
S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E  

1967 -  roo

P E R G E N I A S E S  ARE A N NU A L R A T E S  OF CH A NC E  FOR P E R I O D S  I N D I C A T E D .  

L A T E S T  D A TA  ? LOT TE D« MARCH

P R E P A R E D  BY F E D E R A L  R E S E R V E  SANK OF S T .  L O U I S
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W H O L E S A L E  P R I C E S  - A L L  C O M M O D I T I E S ,  S E A S O N A L L Y  A D J U S T E D
_________________ C n M P Q U N o e n  a n n u a l  r a t e s  o f  c h a n g e _______________

T.FRMINM _______I N I T I A L  M O N T H ___________ ______________________________________________________________1 9 6 7  * 100
M O N T H  ...... .

3-7 2 0-12 1 0 - 7 2 1 1 - 7 2 1 2 - 7 2 1-73 2 - 7 3 3 - 7 3 4 - 7 3 5-7 3 6 - 7 3 7 - 7 3 8 - 7 3 9 - 7 3 1 0 - 7 3  1 1 - 7 3  1 2 - 7 3 1 - 7 4  2 - 7 4

9 - 7 2 6 . 0 1 2 0 . 5 3

10- 7 2 3.1 0 . 4 1 2 0 . 5 7

U - 7 2 4 . 9 4 . 4 8 . 6 1 2 1 . 4 0

1 2 - 7 2 8 . 5 9 . 4 1 4.2 2 0 . 1 1 2 3 . 2 7

1 - 7 3 9 . 2 10. 1 1 3 . 5 1 6.0 1 2 . 0 1 2 4 . 4 4

2 - 7 3 11.1 1 2 . 1 15. 3 1 7 . 6 1 6 . 3 2 0 . 9 1 2 6 . 4 2

3 - 7 3 13.8 15. 1 1 8. 3 2 0 . 9 2 1 . 1 2 6 . 0 3 1 . 3 1 2 9 . 3 2

4 - 7 3 1 3 . 6 1 4 . 7 1 7 . 3 19.1 1 8 . S 2 1 . ? 2 1 . 4 1 2 . 3 1 3 0 . 5 8

5 -73 15.1 1 6 . 2 1 3.7 2 0 . 5 2 0 . 5 2 2 . 8 2 3 . 4 1 9 . 7 2 7 . 5 1 3 3 . 2 5

^ + 1 8 . 9 %
6 - 7 3 16. 6 1 7 . 8 2 0 . 2 2 2 . 0 2 2 . 3 2 4 . 4 2 5 . 3 2 3 . 4 2 9 . 3 3 1 . 7 1 3 6 . 3 0

7 - 7 3 1 3 . 2 1 4 . 0 1 5 . 6 1 6.5 16. C 1 6 . 6 1 5 . 3 1 2 . 3 1 2 . 2 5 .3 - 1 5 . 5 1 3 4 . 4 0

8— 73 1 9 . 0 2 0 . 3 2 2 . 5 24. 1 2 4 . 6 2 6 . 5 2 7 . 5 2 6 . 8 3 0 . 7 3 1 . 8 3 2 . 0 1 0 6 . 3 1 4 2 . 7 6

9 - 7 3 1 5 . 8 1 6 . 6 1 8 . 2 1 9.2 19.1 2 0 . 1 2 0 . 0 1 8 . 2 1 9 . 4 1 7 . 4 1 3 . 2 3 1 . 0 - 1 6 . 9 1 4 0 . 5 8

1 0 - 7 3 1 4 ; 3 1 4 . 9 1 6 . 2 1 7 . 0 1 6 . 7 17. 2 1 6 . 7 1 4 . 8 1 5 . 2 1 2 . 9 8 . 7 1 8 . 3 - 1 0 . 4 - 3 . 5 1 4 0 . 1 6

1 1 - 7 3 1 4 . 9 1 5 . 5 1 6 . 8 1 7 . 5 1 7 . 3 1 7 . 8 1 7 . 5 1 5 . 8 1 6.3 1 4 . 6 1 1 . 5 1 9 . 5 - 0 . 4 9 *1 2 3 . 3 1 4 2 . 6 3

1 2 - 7 3 15. 7 16. *♦ 1 7 . 6 1 8 . 4 1 8 . 2 1 8 . 8 1 8 . 6 1 7 . 3 1 7 . 9 1 6 . 6 1 4 . 3 2 1 . 5 6 . 4 1 5 . 5 2 6 . 4  2 9 . 5 1 4 5 . 7 4

1 ^ 7 4 I 7.3 1 8 . 0 1 9 . 3 20. 1 2 0 . 1 2 0 . 8 2 0 . 8 1 9 . 8 2 0 . 6 1 9 . a 1 8 . 3 2 5 . 1 1 3 . 2 2 2 . 3 3 2 . 3  3 7 . 0  4 5 . 0 1 5 0 . 3 2

2 - 7 4 17. 2 1 7.9 1 9 . 0 1 9 . 8 1 9 . 8 2 0 . 4 2 0 . 3 1 9 . 4 20 . 1 1 9 . £ 1 7 . 9 2 3 . 7 1 3 . 5 2 0 . 8 2 7 . 8  2 9 . 4  2 9 . 3 1 5 . 4 1 5 2 . 1 2

3 - 7 4 I 7.1 1 7.<3 1 8.9 1 9 . 6 1 9 . 5 2 0 . 1 2 0 . 0 19. 1 1 9 . 8 1 9 . 0 1 7 . 7 2 2 . 7 1 3 . 9 2 0 . 1 2 5 . 5  2 6 . C 2 4 . 8 1 5 . 8  1 6 . 3  1 1 5 4 . 0 5

8 - 7 2 9 - 7 2  110-72 U - 7 2 1 2 - 7 2 1 - 7 3 2 - 7 3 3 - 7 3 4 - 7 3 5 - 7 3 6 - 7  J 7 - 7 3 0 - 7 3 9 - 7 3 1 0 - 7 3  1 1 - 7 3  1 2 - 7 3 1 - 7 4  2 - 7 4

I N I T I A L  M O N T H

W H O L E S A L E  P R I C E S - ^ A R M  P R O D U C T S  A N D  1 
C O M P O U N D E D  A N N U A L

P R E P A R E O  BY F E D E R A L  R E S E R V E  B A N K  OF 
A P R I L  4. 1 9 7 4

P R O C E S S E D  F O O D S  A N O  F E E O S .  S E A S .  A O J .

R A T E S  OF C H A N G E

ST. L O U I S

T E R M I N A L I N I T I A L  M O N T H 1 9 6 7  = 1 0 0

M O N T H

8 - 7 2 9 - 7 2  1 0 - 7 2 U - 7 2 1 2 - 7 2 1 - 7 3 2 - 7 3 3 - 7 3 4 - 7 3 5 - 7 3 6 - 7 3 7 - 7 3 8 - 7 3 9 - 7 3 1 0 - 7 3 1 1 - 7 3 1 2 - 7 3 1 - 7 4 2 - 7 4

9 — 7 2 1 7.8 1 2 5 . 5

1 0 - 7 2 6.5 - 3 . 8 1 2 5 . 1

1 1 - 7 2 11.1
1

7.9
1 \
2 1 . 0 1 2 7 . 1

12- 7 2 2 5 . 1 2 7 . 7 4 7 . 0 7 8 . 7 1 3 3 . 4

1 - 7 3 2 7 . 3 ¿ 9 . a 4 3 . 4 5 6 . 2 3 6 . 4 1 3 6 . 9

2 - 7 3 2 9 . 7 3 2 . 2 4J . ? 5 1 . 5 3 9 . 4 4 2 . 5 1 4 1 . 0

3 - 7 3 3 6 . 0 39. 3 4 9 . 9 5 8 . 2 5 1 . 9 6 0 . 3 8 0 . 3 1 4 8 . 1

4- 7 3 3 1 . 0 3 3 . 0 4 0 , 3 4 4 . 6 3 7 . 1 3 7 . 3 3 4 . 8 . 0 . 8
—

1 4 8 . 2

5 - 7 3 -34. 1 36. 3 4 3.3 4 7 . 4 4 1 . 8 4 3 . 2 4 3 . 4 2 7 . 9 6 2 * 3 1 5 4 . 3

6 - 7  3 3 8 . 1 4 0 . 5 4 7 . 4 5 1 . 6 4 7 . 5 4 9 . 8  _ 5 1 . 7 4 3 . 2 7 0 . 6 7 9 . 4 * X i 2 6 . 8 %
1 6 2 . 0

_ Z h 7 2. 2 7 . 4 ..¿A.4 3 2 . 6 3 4 , 2 2 8 . 8 2 7 . 5 2 4 . 7 1 3 . 8 1 8 . 4 1 . 2 - 4 2 . 9 1 5 4 . 6

8 - 7 3 4 9 . 0 5 2 , 3 5 9 , 4 6 4 . 4 6 2 . 7 7 1 . 2 6 9 . 5 9 2 . 9 1 0 4 . 4 _L18 . 2 7 3 4 . 5 1 8 4 . 5

9 - 7 3 3 7 . 6 3 9 . 4 4 4 . 1 4 6 . 7 4 3 . 5 4 4 . 4 4 4 . 7 39. 5 4 8 . 8 4 5 . 6 3 5 . 9 1 0 9 . 6 - 4 7 . 3 1 7 4 . 9

___AQrT.3 30. 7 3 1 . 9 •35.3 3 6 . 6 3 3 . 0 3 2 . 6 3 1 . 5 2 5 . 7 _._3fi_*3._ 2 4 . 8 1 3 . 9 4 3 . 5 - 4 0 . 5 - 3 2 . 8 1 6 9 . 2

1 1 - 7 3 ¿ 6 . 9 2 7 . 5 3 0.3 3 1 . 2 2 7 .5 2 6 . 7 2 5 . C 1 9 . 4 2 2 . 3 1 6 . 7 7.1 2 5 . 4 - 3 3 . 4 - 2 5 . 0 - 1 6 . 4 1 6 6 . 7

1 2 - 7 3 2 6 . 3 2 6 . 9 2 9 . 4 3 0 . 1 2 6 . 7 2 5 . e 2 4 . 3 1 9 , 2 1 6 . 9 8.8 2 3 . 8 - 2 3 . 1 - 1 2 . 8 - 0 . 7 1 7 . 9 1 6 9 . 0

1 - 7 4 2 9 . 0 2 9 . 7 3 ? . 4 3 3 . 2 3 0 . 2 2 9 . 7 2 8 . 6 2 4 . 4 2 7 . 3 2 3 . 5 1 7 . 1 3 2 . 0 - 8 . 7 4 . 7 2 1 . 4 4 6 . 2 8i .4 1 7 7 . 6

2 - 7 4 2 7 . 8 2 8 . 4 3 0 . 7 3 1 . 4 2 8 . 5 2 8 . 0 2 6 . 8 2 2 . 8 2 5 . 3 21 f 7 1 6 . 0 2 8 . 3 - 6 . 1 5 . 4 1 8 . 0 3 2 . 4 4 0 . 2 8 . 4 1 7 8 . 8

... J.-74 ... ¿ 4 . 5 2 4 . 9 2 6 . 8 2 7 . 2 2 4 . 3 2 3 . 5 . 2 1*1 . 1 8 , 2 . 1 0 . 0  . 1 6 . 4 1 0 . 9 2 0 . 5 - 8 . 6 0 . 2 8 . 6 1 5 . 9 1 5 . 2 - 8 . 2 - 2 2 . 2 1 1 7 5 . 1

3-7? 9-72 10-7 2 1 1-72 1 2 - 7 2 1 - 7 3 2 - 7 3 3 - 7 3 4 - 7 3 5 -7 3 6 - 7 3 7 - 7 3 8 - 7 3 9 - 7 3 1 0 - 7 3 1 1 - 7 3 1 2 - 7 3 1 - 7 4 2 - 7 4

I N I T I A L  1* O N T H

6

PREPARED BY FEOFPAL RESFO.VC BANK OF ST. LCUIS
APRIL 4, 1974

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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I N D U S T R I A L  P R O D U C T I O N
RATIO SCALE RATIO SCALE

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED .

LATEST DATA PLO TTEO i MARCH PR ELIM IN AR Y

PREPARED BY FEDERAL RESERVE BANK OF ST . LOUIS

I N D U S T R I A L  P R O D U C T I O N  
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E

T E R M I N A L I N I T I A L M O N T H 1 9 6 7  * 100
M O N T H

0 - 7 2 9 - 7 2 1 0 - 7 2 1 1 - 7 2 1 2 - 7 2 1 - 7 3 2 - 7 3 3 - 7 3 4 - 7 3 5 - 7 3 6 - 7 3 7-73 8 - 7 3 9- 73 1 0 - 7 3 1 1 - 7 3 1 2 - 7 3 1 - 7 4 2 - 7 4

9 - 7 2 1 4. 3 1 1 7 . 6

10- 7 2 1 5 . 9 1 7 . 6 1 1 9 . 2

1 1 - 7 2 14. 1 1 4 . U 1 0 . 5 1 2 0 . 2

1 2 -72 1 2 . 9 1 2 . 4 10 . 0 9 . 4 1 2 1 . 1

1-73 1 2 . 6 1 2 . 2 1 0.5 10.4 1 1 . 5 1 2 2 . 2

2 - 7 3 1 2 . 6 1 2 . 2 1 0 . 9 11.1 1 2 . 0 1 2 . 4 1 2 3 . 4

3 - 7 3 1 1 . 2 1 0 . 6 9.3 9 . 0 8 . 9 7.6 3 . 0 1 2 3 . 7

4 - 7 3 1 0 . 2 9 . 7 8 . 4 8 . 0 7.6 6 . 4 3 . 5 4 . 0 1 2 4 . 1

5 - 7 3 1 0 . 0 9 . 5 8.3 8 . 0 7 . 7 6 . 8 5 . 0 6 . 0 8 . 0 1 2 4 . 9

6 - 7 3 9 . 7 9 . 2 8.2 7 . 8 7 . 6 6 . 8 5 . 4 6 . 3 7.5 6 . 9 1 2 5 . 6

7 - 7 3 9 . 8 9 . 4 8.5 0 . 2 8.1 7.5 6 . 5 7 . 5 8 . 6 9 . 0 1 1 . 0 1 2 6 . 7

8 - 7 3 8 . 8 8 . 3 7 . 4 7 . 0 6 . 8 6 . 1 5.1 5 . 5 5 . 9 5 . 2 4 . 4 - 1 . 9 1 2 6 . 5

9 - 7 3 8 .3 7.8 7.0 6 . 6 6 . 3 5 . 7 4 . 8 5 . 1 5 . 3 4 . 6 3 .9 0. 5 2 . 9 1 2 6 . 8

1 0 - 7 3 7.8 7 .4 6 . 5 6 . 2 5 . 9 5 . 3 4 . 4 4 . 6 4 . 7 4. 1 3 . 4 1 . 0 2 . 4 1.9 1 2 7 . 0

1 1 - 7 3 7.6 7.2 6 . 4 6. 1 5. 8 5.2 | * - 5  | 4 . 6 4 . 7 4 . 2 3.7 1.9 3.2 3 . 4 4 . 6 1 2 7 . 5

1 2 - 7 3 6 . 5 6 . 0 5.2 4 . 8 4 . 5 3.8 3 . 0 3 . 0 2. 9 2. 2 1.4 - 0 . 4 O.J - 0 . 9 - 2 . 3 - 9 . 0 8 . 2 % ______ 1 2 6 . 5

1 -74 5.5 4 . 9 4 .1 3 . 7 3 .3 2 . 6 1.8 1 . 7 1.4 0 . 6 - 0 . 3 - 2 . 0 - 2 . 1 - 3 . 3 - 4 . 9 - 9 . 5 -9.\< 1 2 5 . 4

2 - 7 4 4 . 6 4 . 1 3.3 2 . 9 2 . 4 1.7 0 . 9 0 . 7 0.4 - 0 . 4 - 1 . 3 - 3 . 0 - 3 .  1 - 4 . 3 - 5 . 8 - 9 . 1 -9. 1 - B . 3 1 2 4 . 5P

3 - 7 4 4 .1 3.5 2.8 2 . 3 1.8 1.2 0. 4 0 . 2 - 0 . 2 - 1 . 0 - 1 . 8 - 3 . 3 - 3 . 5 - 4 . 5 - 5 . 8 - 8 . 2 -s.o - 7 . 0 | 1 2 3 . 9 P
...  !1........... - -

8 - 7 2 9 - 7 2 1 0 - 7 2 1 1 - 7 2 1 2 - 7 2 1-7 3 2 - 7 3 3 - 7 3 4 - 7 3 5 - 7 3 6 - 7 3 7 - 7 3 8 - 7 3 9 - 7 3 1 0 - 7 3 1 1 - 7 3 Tz-Ti' I - 74.'2“74~

INITIAL MONTH

P- PRELIMINARY

_ _ _ _ _ _  -4?0Vfc" BANK 'UF ST .  LOUI S ...

APRIL  17, 1V74
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P E R S O N A L  IN CO M E
R AT I O  SCALE MONTHLY TOTALS AT ANNUAL RATES RA TI O SCALE
T R I L L I O N S  OF OOLLARS SEASONALLY ADJUSTED T R I L L I O N S  OF DOLLARS

-------------J— L---------------------------------- ---------------------- ------- - — U --------------- ----------------1—I ------— J O .  4 
1 9 6 6  1 9 6 7  19 6 8  | £ 6 9  1 9 7 0  197.1 1 9 7 2  1 9 7 3  1 9 7 4

SOURCEi U.S. DEPARTMENT Of C O E R C E  

PERCENTAGES ARE ANNUAL RAT£$"OF CHANCE FOR PERIOOS I NO ICATED.

LATEST DATA PLOTTED« MARCH PRELIMINARY

PREPARED 8Y FEDERAL RESERVE fANK OF ST. LOUIS

P E R S O N A L  1 N C U H E  
C Q M P U U H O E O  ANNUAL H A T E S  OF

M O N T H
a- /£ *- tz 10-/2 1 1 - 7 2 1 2 - 7 2 1- 7 3 2 - 7 3 3 - 7 3 4 - 7 3 5 - 7 3 * - 7 3 7 - 7 3 8 - 7 1 9 - 7 3 1 0 - 7 3 U - 7 3 4 2 - 7 J 1 - M

A N N U A L  H A T C 5

2 - 1 4

9 - 7 2 9.1 * 9 5 1 . 3

1 0- / 2 I e.. 2 2 1 . 7 9 4 Î . 0

11-72 1 4 , 3 17. <i 1 4 . 0 * ? ? • *

l z- 7 2 13. 0 1 4 . B IJ.S 7 .6

1 -73 1 1 . 7 1 2 . 4 v .5 7 . 3 0 . 9 W . I

2 - 7 3 1 1 . 6 1 2 . 0 *. / 8 . 4 3 .7 i a . 5 9 * ? * 4

3 - 7 3 10. 9 1 1 . 2 J.2 8 . 1 3.3 3 .9 7.3

♦-73 10. 9 1 1 . 1 9.4 8 . 0 8 . 8 9 . 4 8. 9 1 0 . 4 1 , 0 1 1 . 6

•>-73 1 Ù.6 i o . a V.3 8. 6 8 . * 9 . 2 8 • ò 9 . 6  _ 8. 8 l i O l M

6 - 7 3 10.*> lu.7 •V.4 ft.7 a. 9 9 . 3 9 . 0 9 . 6 9. 2 9 . 7 1 , 0 2 * . *

7 - 7 3 1 0 . 6 1 0 . 7 '•Ì. 6 9 . 0 9.2 9. 0 9 . 4 1 0 . 0 9 . 8 1 0 . 4 I I . Ü

~r~—

I . 0 3 5 . 6

8 - 7 3 10. 9 1 1 . 1 1 0 . 0 9. 6 9 . 9 1 0.3 1 0 . 3 1 0 . 9 1 1 . 0 1 1 . 7 1 2 . 7 1 4 . 4
’ •

I , 0 4 7 . 3

0 - 7  3 11.1 1 1 . 3 lu.4 1 0 . 0 1 0 . 3 1 0 * 7 1 0.7 1 1 . 3 1 1 . 5 1 2 . 2 1 3 . 0 1 4 . 0 1 3 . 6 t r O S A . 5

1 0 - 7 3 1 1 . 2 1 1 . 3 n . 3 10. 2 10. 4 1 C . to 1 0 . 9 1 1 . 4 1 1 . 6 1 2.1 1 2 . 8 13 . 3 1 2 . 8 1 1 . 9 1 , 0 6 8 . »

1 1 - 7 3 1 1 . 3 1 1 . 4 i j./ 1 0 . 4 1 0 . 7 1 1.1 U , 1 1 1 . 6 1-1 «8. 1 2 . 3 1 2 . 8 13 . 2 L2 . 8 1 2 , 4 1 3 . 0 1 * 0 7 9 . 4

1 2 - 7 3 1 1 . 3 1 1 . 4 10.7 1 0.6 1 0 . 7 1 1 . 1 11.1 11 . 5 1 1 . 7 12.1 12 . 5 1 2 . 8 1 2 . 4 1 2 . 0 1 2 . 1 1 1 . 2 l , 0 t ? . 0

1- 7 4 1 0 . 4 1 0 . 5 *.8 * . 5 9 . 7 9 . 9 9. 6 10.1 10.1 1 0 . 2 l a . 3 1 0 . 2 9 . 3 8 . 3 7.1 4 . 3 - 2 . 2 1 , 0 8 7 . 0

2 - 7 4 It).4 1 0 . 4 SJ.8 9 . 5 V . 6 9 . 8 9.8 1 0 . 0 9 . 9 10.1 10.1 1 0 . 0 9 . 3 8 . 4 7 . 6 5 . 8 3 . 2 9 . 0 1 , 0 9 4 . »

3-74 10.1 1 0 . 2 9 .5 *. 2 9. 4 9. 5 9 . 4 9 . 6 9.6 9 . 6 9 . 6 9 . 5 8 . 8 8 . 0 7 . 2 5. 8 4 . 1 /.3 5 . J l , 0 9 9 . 9 P

a - 72 9-7/? i J-72 1 1 - 7 2 1 2 - / 2 1 - 7 3 2 - 7 3 3 - 7 3 4 - / 3 * - 7 3 6 - 7 3 7 - 7 3 8 - * 3 9 - 7 3 1 0 - 7 3 U - t 3 1 2 - 7 3 1 - 7 4 2 - 7 4

......““............... ....... .............:------ --- ---- ----------- It« » T A T m w T M -----

P- PRHL T MINA'iY

8

PREPARED 9Y FEOfcRAL HE SERVE BANK OF ST. LOUIS
APRIL 17» 1?74
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R E T A I L .  S A L E S
RATIO S C A l î

B I L L I O N S  O F  DOLLARS S E A S O N A L L Y  A D J U S T E D

f tATIO SCALE 

BUA. IONS OF DOLLARS

1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1971  1 9 7 2  1 9 7 3  1 9 7 4
SMNtCEi U.S. DEPARTMENT OF COMMERCE 

PERCMTASIS AKC ANNUAL RATES OF CHANCE FOR PER 1008 INDICATCP.

IATE8T DATA PLOTTEOi FE8RUARY PRELIMINARY, MARCH A0VAN6I ESTIMATE

PUPA R I O  8Y FIDERAI. RISERVE IAMK OF ST. LOUIS

RETAIL SALES 
C O M P O U N D E D  ANNUAL RATES OF CHANGE

T F R M I N A L ____________________________________________________________ INITIAL MONTH____________  _ _ _ _____________________________________________ MILLIONS Of
M UM T M

d-72 9- 72 10- / 2 1 1 - 7 2
«Mr«-1 1 - 7 3 2 - 7 3 3 - 7 3 4 - 7 3 5-73 6 - 7 3 7 - 7 3 8 - 7 3 9 - 7 3 1 0 - 7 3 1 1 - 7 3  1 2 - 7 3  1 - 7 4  2 - 7 4

r o c t r a s

t>~ 7 2 -6.8 3 7 , 7 4 6

10-72 19.4 52. V 3 9 , 1 0 6

11-72 H. 1 lo.4 - 1 1 . 4 3 8 , 7 1 3

12-72 I U S lb. 9 4.«) 24.1 3 9 , 4 1 7

_\Z ?JL U . 2 2b. 4 1/. 4 3 5 . 2 4 7 . 2 4 0 , 7 0 7

2-73 18.0 23.7 17.3 28 . 8 3 1 . 2 17. 0 4 1 , 2 4 2

3-73 18.«3 23. 7 1 *J. 5 2 7 . 5 2d.6 2 0 . 3 2 3 . 7 4 1 , 9 7 9

4-73 1 3.0 16.1 10.9 16.0 14.1 . 4 . 8 - 0 . 8 - 2 0 . 5 4 1 , 1 8 5

5 - 7 3 13.4 16.2 11.7 16.2 14.6 7.7 4. 7 -3.6 16.9 4 1 , 7 2 3

6-/3 10.2 12.3 8.0 I I . 1 9.1 2 .7 - 0 . 5 - 7 . 5 - 0 . 3 -14.9 4 1 , 1 6 7

7-73 13.9 16.2 12.7 1 6 . i 15.0 10.4 9.1 5.7 16.3 16.0 58.0 4 2 , 7 6 7

H-73 1 1.6 13.4 10. 1 1 2 . 7 1 1.4 7.0 5.5 2 . 2 8.3 6 . 2 1 8 . 6 - i u o S \ . + 4 . 6 % 4 2 , 3 5 5

0-7 3 _U . O 12.7 >.6 11.9 10.7 6.8 5.4 2 . 6 8 .0 5.9 13.9 -3.3 5.0 4 2 , 5 2 9

10-73 11.2 12.7 V.9 12. 1 10.9 7.5 6 . 4 4 . 1 8.9 7.3 13.7 1.9 v . o 13.2 4 2 , 9 7 0

11-/3 10.4 ll.b 9.1 11 . 0 9.9 6.7 5.6 3 . 6 7.6 6. 1 10. 9 1.5 6 . 0 6 . 5 0 . 2 4 2 , 9 7 6

1 2 - 7 3 3.1 9.2 6. o d. 1 6.8 3.8 2. 5 0 . 4 3.4 1.6 4 . 7 - 3 . 0 - 1 . 7 - 3 . 8 - 1 1 . 3 - 2 1 . 5 * ^ ^ 4 2 , 1 1 6

i-74 ____ 2.-_L_ 10.1 7.» 9. 3 H.2 5.5 4. 5 2 . 7 5 . 7 4 . 4 7.5 0 . 8 3.3 2 . 9 - 0 . 4 - 0 . 6  2 5 . 9 ^ ^ 4 2 , 9 3 2

2-74 «J.7 9. 7 7.4 9.3 7.3 5.3 4.3 2 . 7 5.4 4 . 2 6 . 9 l.l 3.2 2 . 9 0 . 4 0. 5  13.8 2 * 9 S s s>w 4 3 , 0 3 4 P

3 - 7 4 9.6 lp.6_ J.5 9. 9 9.0 6.7 5 . 9 1 1 7.2 6 . 3 8.9 4 . 0 6 . 3 6 . 5 5 . 3 6 . 6  1 8 . 0  1 4 . 3  2 6 . 9  1 4 3 , 8 9 7 E
L . , 1 1 ...... ...  ..... ...  1

9-72 V-72 10-72 1 1 - / 2 12-72 1-/3 2 - 7 3 3 - 7 3 4 - 7 3 5-73 6-73 ”7= 7 1 ' 8 - 7 3 9 - > 3 1 0 - 7 3 n ' ^ 7 3  1 2 - 7 3  1 - 7 4  2 - 7 4

IMIT! At MONTH

P'- PfcCL I MINA^v 
£- FST IMATfr'.)

-------------------  ---------------------------------------------------------------------- PREPARE!) BY FFOfc^ÂÎT'RESERVF BTÀTïK ÒF "5T*'"'COOT'S'
APRIL 12* 1974

9Digitized for FRASER 
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C O M P E N S A T IDN P FR M A N - H O U R *  T O T A L  P R I V A T E  E C O N O M Y

QUARTER
1 - Ä 9 2 - 6 9 ü— b9 4 - 6 9 1 - 7 0 2 - 7 0 3 - 7 0  4 - 7 0 1-71 2 - 7 1 3 - 7 1 4 - 7 1 1 - 7 2 2 - 7 2 3 - 7 2 4 - 7 2 1 - 7 3  2 - 7 3 3 - 7 3

. 2 - 6 V 8.1 1 1 4 . 7

3 - 6 9 7 . 6 7 . 2

4 - 6 9 8 . 4 8 . 5 9 . 9 1 1 9 . 5

1 - 7 0 7*9 7.7 8.0 6 . 2 1.21*3

2 - 7 0 7*7 7.6 /. 7 6 . 6 7.1 1 2 3 . 4

3 - 7 0 Tt* 7 . 9 8.1 7 . 4 8.1 9 . 0 1 2 6 . 1

4 - 7 0 7 . 5 7 . 4 7 .4 6 . 8 7 . 0 6 . 9 4 . 8 ___ 1 2 7 . 6

1-11. 7.5 _ .7.5. 7.5 7 . 0 7 . 3 7.3 6 . 4  8 . 1 1 3 0 . 1

2 - 7 1 7 . 4 7 . 4 7 .4 7 . 0 7 .1 7.1 6.5 7 . 3 6 . 6 1 3 2 . 2

3 - 7 1 7.5 7.4 7.4 7 .1 7 . 2 7.3 6 . 8  7 . 5 7 . 2 7 . 8 1 3 4 . 7

4 - 7 1 7.2 7.1 7.1 6 . 7 6 . 8 6 . 7 6 . 3  6 . 7 6 . 2 6 . 0 4 . 2 1 3 6 . 1

1 - 7 2 7 . 4 7 . 3 7 . 4 7 . 1 7 . 2 7.2 6 . 9  7 . 3 7.1 7 . 3 7 . 1 1 0 . 1 1 3 9 . 4

2 - 7 2 7.3 7.2 7.2 7 . 0 7.1 7.0 6.8 7.1 6 . 9 7 . 0 6 . 7 7 . 9 1 4 1 . 4

3 -7 2 7.1 7 . 0 7.0 6 . 8 6.8 6.a 6 . 5  6 . 8 6 . 6 6 . 5 6 . 2 6 . 9 4 . 9 1 4 3 . 1

4 - 7 2 7 .1 7.1 7.1 6.8 6 . 9 6.9 6 . 6  6 . 9 6 . 7 6 . 7 6 . 5 7 . 1 6 . 2 7 . 5 1 4 5 . 7

1-7 3 7 . 4 7 .3 7.4 7 . 2 7.2 7.3 7.1 7 . 3 7 . 2 7 . 3 7 . 2 7 . 9 7 . 8 9 . 3 11.1 1 4 9 . 6

2 - 7 3 7.3 7 . 3 7.3 7 . 1 7.2 7.2 7 . 0  7 . 2 7 . 1 7 . 2 7.1 7 . 6 7 . 4 8 . 3 8 . 7 6 . 3 .151.9

3 - 7 3 7.3 7.3 7 . 3 7 . 1 7 . 2 7.2 7 . 0  7 . 2 7.1 7 . 2 7.1 7 . 6 7 . 4 8 . 0 8 . 2 6 . 8  7 . 3 1 5 4 . 6

4 - 7 3 7 . 4 7.3 7.3 7 . 2 7.2 7 .3 7 . 1  7 . 3 7 . 2 7.3 7.3 7 . 6 7 . 5 8 .1 8 . 2 7 . 3  7 * 8 8 . 3 1 5 7 . 7

1 - 6 9 2 - 6 9 3 - 6 9 4 - 6 9 1 - 7 0 2 - 7 0 3 - 7 0  4 - 7 0 1 - 7 1 2 - 7 1 3 - 7 1 4 - 7 1 1 - 7 2 2 - 7 2 3 - 7 2 4 - 7 2 1 - 7 3  2 - 7 3 3 - 7 3

I N I T I A L  Q U A R T E R

P R E P A R E O  8 Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S  
A P R I L  2 . 1 9 7 4

O U T P U T  P E R  M A N - H O U R *  T O T A L  P R I V A T E  E C O N O M Y  
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E

TfcPIINAL 1 9 6 7 -100
QUARTFR

1 - 6 9  2 - 6 9  3 - 6 9  4 - 6 9  1 - 7 0  2 - 7 0  3 - 7 Q  4 - 7 0  1 - 7 1  2 - 7 1  3 - 7 1  4 - 7 1  1 - 7 2  2 - 7 2  3 - 7 2  4 - 7 2  1 - 7 1  2 - 7 3  3 - 7 3

2 - 6 9  - 0 . 6 1 0 3 . 4

1 0 3 . 3

- 0 .6  - 0 .6

1 - 7 0 - 0 . 7 - 0 . 6 - 0 . 8 - 0 . 8  i 1 0 2 . 9

2 - 7 0 0 . 2 0 . 4 0.6

......."1

1. 4

I

3 . 5 1 0 3 . 8

3 - 7 0 1.3 1 . 8 2 . 3 3 . 4 5 . 5 7 .5 1 0 5 . 7

> 1 -
4 O C . 9 1.2 1.5 2.1 3.1 2 . 9 - 1 . 5 1 0 5 . 3

1-71 1.9 2 . 2 2 .7 3 . 4 4 . 5 4. 8 3 . 4 8 . 6 1 0 7 . 5

2- 7 1 1.9 2 . 2 2. 6 3.1 3 .9 4 . 0 2 . 9 5 . 2 1.9 ^ + 4 . 2 % 1 0 8 . 0

3-71 2 . 2 2 . 5 2 .9 3 . 4 4 . 1 4 . 2 3 . 4 5 . 1 3 . 4 4 . 9 1 0 9 . 3

4 - 7 1 2. 2 2 . 5 2.9 3. 3 3 . 9 4 . C 3 . 3 4 . 6 3.2 3.9 3 . 0 1 1 0 . 1

1-72 2 . 2 2 . 5 2. 8 3.2 3 . 7 3 .7 3 . 1 4 . 1 3.0 3 . 3 2.6 2 . 2 1 1 0 . 7

? - 7 2 2 . 6 2 . 9 3.2 3 . 6 4 . 0 4. L 3 . 6 4 . 5 3.7 4 . 2 3.9 4 . 4 1 1 2 . 5

3 - 7 ? 2 . 6 2 . 9 3.1 3 .5 3.9 4 . 0 3.5 4 . 3 3.6 3.9 3.7 3 . 9 . . . 1 1 3 . 3

4 - 7 2 2 . 8 3 . 0 3.3 3.6 4 . 1 4 . 1 3 .7 4 . 4 3.8 4 . 2 4 . 0 4 . 3 5 . 0  4 . 1  5 . 4 ^ V . 1 1 4 . 8

1-73 3 . 0 3 . 2 3.5 3.8 4 . 2 4 . 3 3.9 4 . 6 4 .1 4 . 4 4 . 3 4 . 6 5 . 1  4 . 6  5 . 5  5 . 7 K 1 1 6 . 4
\  - A

2 - 7 3 3 . 3 3.6 3 . 5  4 . 0  3 . 5  3 .7 3 .5 3 . 9  3 . 2  3 . 3  2 . 3  - 1 . 0 1 1 6 . 1

__2*0- 3 . 2 3.5 3.5 J L 1À____ 2 * 4____ i±2____ L Ü ____ 3. 1  3 .1 3.3 2 . 6 2 .6 1.6 - 0 . 3  0 . 3

1 . 0  - 0 . 5  - 0 . 2  - 0 . 7 )

1 1 6 . 2

4 - 7 3 2 . 4  2 . 6 ____ 2^ a _ 2 . 9  3 . 3  2 .8 ¿ . 9  2 . 7  2 . 6  2 . 7  2 . 1 1 . 9 1 1 6 . 0

1 - 6 9  2 - 6 9  3 - 6 9  4 - 6 9  1 - 7 0  2 - 7 0  3 - 7 0  4 - 7 0  1-71 2 - 7 1  3 - 7 1  4 - 7 1  1 - 7 2  2 - 7 2  3 - 7 2  4 - 7 2  1 - 7 3  2 - 7 3  3 - 7 3

INITIAL QUArfTCR

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
APRIL 2« L974
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P R O D U C T IV I T Y ,  COMPENSATION, AND LABOR COSTS
k a ;

i 9 b
I 0 S C A L E  
■' - I 0 0 S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E  
1 9 6 7 * 1 0 0

SOURCEs  U . S .  DEP AR TM EN T OF LABOR 

PE R CEN TA GE S ARE ANNUA L  RAT ES OF CHANGE FOR P E R IO D S  I N D I C A T E D .

L A T E S T  D AT A P L O T T E D :  4T H QUARTER
PRE PARED BY  F ED ER AL  RE S ERV E BANK OF S T .  L O U I S

U N I T  L A B O R  C O S T S ,  T O T A L  P R I V A T E  E C O N O M Y  
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E

T E R M I N A L IN I T I A L  Q U A R T E R 1 9 6 7  * 100

Q U A R T E R
1- 6 9 2 - 6 9 3 - 6 9 4 - 6 9 1 - 7 0 2 - 7 0 3 - 7 0 4 - 7 Q L - 7 1 2 - 7 1 3 - 7 1 4 - 7 1 1 - 7 2 2 - 7 2 3 - 7 2 4 - 7 2 1 - 7 3 2 - 7 3  3 - 7 3

2 - 6 9 8 . 7 1 1 0 . 9

3 - 6 9 8.1 7 . 4 1 1 2 . 9

4 - 6 9 8 . 9 9 . 0 10.7 1 1 5 . 8

1 - 7 0 8.6 8 . 5 9.1 7 . 5  , 1 1 7 . 9

2 - 7 0 7 . 5 7.2 7.1 5 . 4 3 . 4 1 1 8 . 9

3-70 6 . 5 6 . 0 5.7 4 . 1 2 . 4 1 .4 1 1 9 * 3

4 - 7 0 6 . 5 6 . 1 5 . 8 4 . 7 3 . 7 3 . 9 1 2 1 . 2

1-71 5 . 6 5.1 4 . 7 3 . 6 2 . 6 2. 4 2 . 9 - 0 . 7 1 2 1 . 0

2 - 7 1 5 . 5 5.1 4 . 7 3 , 8 3 . 0 2 . 9 3 . 5 2 . 0 4 . 7 +2 9%. 1 2 2 . 4

3-71 5 . 2 4 . 8 4 . 5 3 . 7 3 . 0 2 . 9 3 . 4 2 . 3 3.8 3 . 0 1 2 3 . 3

4 - 7 1 4 . 8 4 . 4 4 , 1 3 . 3 2 . 7 2 . 6 2 . 9 2 . 0 2 . 9 2 . 0 1 . 0 1 2 3 . 6

1-72 5 ,1 4 . 7 4 . 5 3 , 8 3 . 3 3 . 3 3 . 7 3. 1 4 , 0 3. 8 4 . 3 7 . 7 1 2 5 . 9

2 - 7 2 4 . 6 4 . 3 4 , 0 3 . 3 2 . 9 2 , 8 3.0 2 . 5 3.1 2 . 7 2 . 6 3 . 4 - 0 . 6 1 2 5 . 7

3 - 7 2 4 . 4 4 . 1 3 .8 3 . 2 2 . 8 2 . 7 2 . 9 2 . 4 2 . 9 2 . 5 2 . 4 2 . 9 0 . 6 1 . 9 1 2 6 . 3

4 - 7 2 4 ^ 2  _ 3 . 9 3 . 7 3 . 1 ?*7 2 . 6 2 . 8 2 . 3 2.8 2 . 4 2 . 3 2 . 7 1.1 1 .9 1.9 1 2 6 . 9

1 -73 4 . 3 4 . 0 3.8 3 . 3 2 . 9 2 . 9 3 .0 2 . 6 3.1 2 . 8 2.8 3 . 2 2.1 3 . 0 3 . 5 5.1 1 2 8 . 5

2 - 7 3 4 . 5 4 . 2 4 . 0 3 . 6 3 . 3 3 . 3 3 .4 3 . 1 3 . 6 3 . 4 3.5 3 . 9 3.2 4 . 1 4 . 9 6 . 4 7 . 7 1 3 0 . 9

3 -73 4 . 6 4 . 4 4 . 2 3 . 8 3 . 5 3 . 5 3 . 7 3 . 5 3.9 3 . 8 3.9 4 . 3 3 . 8 4 . 7 5 . 4 6 . 6 7 . 3 6 . 9  \ 1 33 . 1

4 - 7 3 4 . 9 4 . 6 4 . 5 4 . 1 3 . 9 3 . 9 4 .1 3 . 9 4 . 3 4 . 3 4 . 5 4 . 9 4 . 5 5 . 4 6 . 1 7.2 7 . 9 7 . 9  9 . 0 \ 1 3 6 . 0

1-69 2-69 3-69 4-69 1 - 7 0  2 - 7 0  3 - 7 0  4 - 7 0  1-71 2 - 7 1  3 - 7 1  4 - 7 1  1 - 7 2  2 - 7 2  3 - 7 2  4 - 7 2  i - 7 3  2 - 7 3  3 - 7 3

jN I T I A L  q u a r t e r
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ORfJSS NATIONAL PRODUCT IN CURKfcNT DOLLARS
C O M P O U N D E D  A.mN UAL KATES UF C HANGE

INITIAL QUARTER
B I L L IO N S OF

OOLL A RS
ANNUAL RATES

¿ - b ct 3-6'» l-7u ;»-7Q 3-70 4 - 7 0  l-7i 2-71 3 - 7 1  4 - 7 1  1 - 7 2  2 - 7 2  3 - 7 ?  4 - 7 2  1-7 3  2 - 7 3  3 - 7 3  4 - 7 3

2 - 6 9  3 - b V  4 - 6 9  1 - 7 0  2 - 7 0  3 - 7 0  4 - 7 0 1 - 7 1  2 - 7 1  3 - 7 1  4 - 7 1  1 - 7 2  2 - 7 2  3 - 7 2  4 - 7 2  

------------ m m L .--------------------------------------------

f - 7 3” '2~73~ 3 - 7 3  4 - 7 3 "

P- PRELIMINARY

T E R M I N A L
QUARTER

viROSS N A T I O N A L  P R O D U C T  IN C O N S T A N T  1 9 5 8  O O L L A R S  
_________ C O M P O U N D E D  A N N U A L  R A T E S  OF C H A N G E

_______________________ I N I T I A L  Q U A R T E R _________________________

2 - 6 9  3 - 6 S  4— 6 9 1- 70 ¿ - 7 3  W O  4 - 7 0  1-71 2 - 7 1  3 -71 4 - 7 1  1 - 7 2  2 - 7 2  3 - 7 2  4 - 7 2  1 - 7 3  2 - 7 3  3 - 7 3  4 - 7 3

B I L L I O N S  O F  
O O L L A R S  

A N N U A L  R A T E S

4 .3 «».4 4 . 2 ___4 ^ 1 _____3 . 3____ 2 . 9  1.9 | 0 . 3  [ - 0.4 8 3 2 . O P

2-70 3 - 7 j 4 - 7 0  1 - 7 1  2 - 7 1  3 - 7 1  4 - 7 1  1 - 7 2  2 - 7 2  3 - 7 2  4 - 7 ?  1-73 2 - 7 3

INITIAL OuAnTFk

P- PkCllMlN^KY

1 2

P RF PAREO 3Y FEDERAL RESERVE BANK OF ST. LOUIS
APfIL 16, 1974

Digitized for FRASER 
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Federal Reserve Bank of St. Louis



R A T I O  S CAL E  

T R I L L  I ONS OF D O L L A R S

DEMAND AND P R O D U C T I O N
Q U A R T E R L Y  T O T A L S  A T A N N U A L  R A T E S  

S E A S O N A L L Y  A D J U S T E D

R A T I O  SCAL E  

T R I L L I O N S  OF D O L L A R S

1 .

0 .

0 .

0 .

0 .

0

1 . 0

0 . 9

0.8

0 . 7

0.6

1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1 9 7 1  1 9 7 2  1 9 7 3  1 9 7 4
U.GNP IN  CURRENT DOLLARS. SOURCEt U . S .  DEPARTMENT OF COMMERCE
(2.6NP IN  1 9 5 8  DOLLARS.

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIO DS IN D IC A T E D .

LATEST DATA PLOTTEOs 1ST QUARTER P R E L IM IN A R Y

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U IS
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RATIO SCALE 

î 9 5 8 - 1 ÛO

G E N E R A L  P R I C E  I N D E X *
RAT 10 SCALE

U.S. OCPARTllCNT or CONMF.RCC*AS JSFO NATIONAL !NCOMC ACCOUNTS SOURCE*

> » f « O F N T A( ,£S  ANNUAL R AT fS  OF CHANGE FOR PCRIOOS INOICATEO .

LA T FS T DATA PIOTTFO* 1ST QUARTER PRELIM IN ARY

PREPARED BY FEDERAL RESERVE SANK OF ST. LOUIS

T R R l C l T  PRICE DEFLATOR FOR ttrfOSS NATTfJNAL PRODUCT 
C O M P O U N D E D  ANNUAL RATES OF CHANGE

INITIAL QUARTER 1 9 5 9 100

3-69 ¿»-69 1 - 7 0  2 - 7 0  3 ~ 7 Q 4 - 7 Q  1-71 2 - 7 1  3 - 7 1  4 - 7 1  1 - 7 ^  2 - 7 2  3 - 7 2  4 - 7 2  1 - 7 3___2 - 7 3 __ 3 - 7  3 4 - 7 3

3 - 7 2 4 . 4 4 . 3 4 .2 3 . 9 3 . 9 3.8 i . 5 3 . 2 2 . 9 2 . 8 3.3 2 . 2 2 . 8 V \ ----------------- 1 4 6 . 4 2

4 - 7 2 4 . 3 .2 4.1 3 . 9 3 . 8 3. 8 2 . 9 3.3 2 . 6 3. 1 3 . 3  > ------
1 4 7 , 6 33 .5 3 . 2 2 . 9

1 -73 4 . 5 4 . 3 4 . 2 4 . 1 4 . 0 4 . 0 3.8 3 . 5 3.4 3 . 4 3. 9 3 . 4 4 . 0 4 . 7 6 . 0 1 4 9 . 8 1

2 - 7 3 4 . 6 4 . 5 4 . 5 4 . 3 4 . 3 4 . 3 4 . 1 4 . 0 3 . 8 4 . 0 4 . 4 4 . 2 4 . 8 5 . 5 6 . 7 7.3 152.46^

3-7 3 4 . 9 4 . 7 4 . 6 4 . 5 4. 5 4 . 5 4 . 4 4 . 3 4 . 2 4 . 4 4 . 8 4 . 6 5 . 3 5 ^ 9 6 . 8 7.1 7 . 0 ^ N . 1 5 5 . 0 6

4 - 7  3 5.0 4 . 9 4 . 9 4 . d 4 . d 4 . 8 4 . 7 4 . 7 ** .6 4 . 8 5.3 5 . 2 5.3 6 . 5 7.3 7. 7 7.9 S . 8 1 5 8 . 3 6

____ 1-74 5.3 _ 5.2 5^2 5.2 5.2_ _ 5 . 3__ 5. 2 5.2 5.2 5 . 4 5 . 9 5 . 9 6 . 5 1 . 2 8. 0 3.5 ‘Î. 9 9 . 8 1 0 . 8 ^ 1 6 2 . 4 8 P  ___

--------------
2-69 ' ¿-‘69" 4^6 9~

_ _ _ _ _ _ _
2-70 3-70 4 - 7 0 I- 7 1 “2 - 7  r ~

_ _ _ _ _
~ W l ~ T - 7 2 2 - 7 T 3-72 4 - 7 2 1 ^73 2-73' 3-73 4 - 7 3

-------------------

IMITIAL'QuTftTTÏÏ

p- p k e l i m i n a k y

14
"PREPARED 'b ’y "FEDERAL PF Sf ^Vt BANK OF ST . LOUI S
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PERSONAL CONSUMPTION EXPENOITURES IH CURRENl DOLLARS
_______  COMPOUNflCP ANNUAL RATES OF CHANGE

TERMINAL
OUArT U T

IN ITIAL QUARTER

3 - 6 9

1 - 7 0

2 - 6 9  3 - 6 9  » - 6 9  1 - 7 0  2 - 7 0  3 - 7 3  4 - 7 0  i - 7 1  2 - 7 1  3 - 7 1  » - 7 1  1 - 7 2  2 - 7 2  3 - 7 2  4 - 7 2  1 -73 ¿ - 7 3  3 - 7 3  4 - 7 3  

5 . 6

8 ILLIONS ÙÉ
OOLLARS

ANNUAL RATES

6 . 6  7 . 5

7 . 3  7.0

5 8 3 . 7

5 9 4 . 4

6 0 4 . 6

2 - 7 0

4 - 7 0

6 .6 7 . 0  6 . 7

6 . 9  6 . 6 6 . 5

6 . 1  5« 7 5 . 3  4 . 7

6 1 4 . 0

6 2 3 . 7

6 2 8 . 3

1-71

2 - 7 1

3-71

7 . 2 7.4 7.4 7 .5 7 .9 14.5

? .2 7 . *  7. *■> 7.9

7.2 7*4 7*4 7 . 4  7.6

_fi .3_ 11 .1

7.9 9 . 6

7. ?

7.2 6 . 7

6 5 0 . 0  

6 6 2 . 2

6 7 3 . 0

4 - 7 1

1 - 7 2

7.1 7.3 7.2 7 . 3  7 . 4 1.6 8 . 8

7 . 4 7.6 7 . 6 7 . 6 7 .8

7.7 7 . 9  7.9 8 . 0  0.2

fc.O

8.5

9.1

9 . 4

6 . 9  

7 . 7 

a .4

6 . 5  6 . 3

1 • * _ a . 2 1 0 . 2 ___*_

8 . o____ 9. 3  13.8 1 1 . 3

6 8 3 . 4

7 0 0 . 2

7 1 9 . 2

3-7 2

4 - / 2

7.8

3 . a “Ì. I 0 .2 i».3 8 . 5

3.5 ____9 . 3

d ./ 9 . 4

8 . 4 a .fc 

a. 9

9.1 1 0 . 0  9 . 9

9 . 4  10.1 1 0 . 1  9 . 5  1 0.5

5.6 <1.7 <>.8 9 . 1  9 . 3  10. 1 9 . 5 9 . 8  1 0 . 3  11. 1  1 1 . 3  1 1 . 3  1 2 . 7  1 5 . 0

7 3 4 . 1

7 5 2 . 6

7 7 9 . 4

2 - 7 3

3 - 7 3

4 - 7 3

8 . 6  3./ 9 . 3  9 . 9

8. 5 9 . 4  1 0 . 0 9 . 5

<,.6 1 0 . 0  1 0 . 7  1 0 . 8  1 0 . 6  1 1 . 3  ll.fi 8 .6

9 . 7  1 0 . 1  1 0 . 7  1 0 . 7  i 0 . 6  1 1 . 2  1 1 . 4  9 . 6  1 0 . 7

7 9 5 . 6

8 1 6 . 0

8 . 3 8 . 5  ft.5 8 .8 9 . *  9 . 1  9 . 2  9 . 5 9 . 8 9 . 8 7.9 7.6 8 2 5 . 2

1 - 7 4 ò . o 3 .6 0 . 9  9 . 0  9 . 5  ___9 . 1  9 . 3  9 . 5  ___9 . 9  9 . 8  9 . 6  9 . 8  9 . 7  9 . 4 *  8.3 7.1 9 . 7 8 4 4 . 6 P

2 - 7 1  3 - 7 1  4 - 7 1  1 - 7 2  2 - 7 2  3 - 7 2  4 - 7 2  i-7 1  2 - T 3  3 - 7 3  4 - 7 3  

---- |M r T U l  xBJXWTF'rf---------- -- -------- — ------------------------------------ -------

2 - 6 9  3 - 6 9  4 - 6 9  1 - 7 0  2 - 7 0  3 - 7 0  4 - 7 0  1 - 7 1

P -  P R E L I M I N A R Y

P E R S O N A L  C O N S U M P T I O N  fXPENOITtJRfcS IN C O N S T A N T  1 9 5 »  O O L L A R S  

__________________ C O M P O U N D E D  A N N U A L  R A T E S  Q F  C H A N G E ____________ _______

IN I T I A L  g i A H f t R

B I L U O N S  O F  
O O L L A R S

Q U A R T E R
¿ - 6 9 3 - 6 9  4— 69 1-70 2 - 7 0 ¿ - 7 0 4 - 7 0 1-7 1 2 - 7 1 3 - 7 1 4 - 7 1 1 - 7 2 2 - 7 2 3 - 7 2 4 - 7 2 1 - 7 3 2 - 7 3

A N N U A L  R A f E S
3 - 7 3  4 - 7 3

3 - 6 9 0. 2 4 6 9 . 5

*0i

1 .2 2 . 3 4 7 2 . 2

I ■*
a

o 1 . 4 2 . 1  l.tt 4 7 4 . 3

01

1 . 7 2 . 3  2 . 3 2 . 7 4 7 7 . 5

Of»» ¿ . 0 2 . 4  2 . 5 2 . 8 2 . 9 4 8 0 . 9

4 - 7 0 1*2 1 . 4  1.1 0 . 9 0 . 0 - 2 . 8 4 7 7 . 5

1-71 2 . 4 2 . 8  2 . 9 3 . 2 3.4 3 . 6 1 0 . 4 4 8 9 . 5

2-7 1 2 .6 2 . 9  3 . 0 3 . 2 3 . 4 3 . 5 6 . 9 3 . 4 4 9 3 . 6

3 -71 2.7 3 . 0  3.1 3. 3 3.4 3 . 6 3 . 5 3 . 6 4 9 8 . 0

4 - 7 1 2 .9 3 .2 3.3 3 . 5 J.7 3 . 8 4 . 0 4 . 3 5 . 0 5 0 4 . 1

1-72 3.3 3 . 6  3 . 7 3 . 9 4 . 1 4 . 3 4 . 7 5.1 5 . 9 6 . 8 5 1 2 . 5

2 - 7 2 3 .7 4 . 0  4 . 2 4 . 5 4 . 7 5 . 0 6 . 3 5 . 5 6 . 0 6.. 9 7 . 8 8 . 8 5 2 3 . 4

3 - 7 2 3 .9 4 . 2  4 . 4 4 . 6 4 . 8 5 .1 6 . 3 5 . 6 6 . 0 6 . 6 7 . 2 7 . 3 5 .9 5 3 1 . 0

4 - 7 2 4 .1 4 . 4  4 . 6 4 . 9 5.1 5 . 3 6 . 4 5 . 8 6 . 2 6 . 8 7 . 2 7 . 4 6 . 6 7 . 4 5 4 0 . 5

1-73 4 . 5 4 . 8  5 . 0 5 . 2 5 . 5 5 . 7 6 . 7 6 . 3 6 . 7 7.2 7 .6 7 . 8 7 . 5 8 . 3 9 . 3 5 5 2 . 7

2 -7 3 4 . 2 V . 5  4 . 6 4 . 9 5 . 0 5 .2 6 . 1 5 . 6 5.9 6 . 2 6 . 4 6 . 3 5 . 7 5 . 6 4 . 8 0 . 4 5 5 3 . 3

3 -7 3 4 . 2 4 . 4  4 . 6 4 . a 4 . 9 5.1 5 . 8 5 . 4 5.6 5. 9 6 . 0 5 . 8 5 . 3 5.1 4 . 4 2 . 0 3.5 5 5 8 . 1

4 - 7 3 3.6 3 . 9  3 . 9 4 . 1 4 . 2 4 . 3 4 . 9 4 . 4 4 . 5 4 . 6 4 . 6 4 . 3 3 .5 3 . 0 2 . 0 - 0 . 3 - 0 . 7 - 4 . 8  5 5 1 . 3

1-74 3 . 3 3 . 5  3 .5 3.7 3 . 7 3 .8 4 . 3 3 . * 3.0 3 . 9 3 . 7 3 . 4 2 . 6 2 .1 1 . 0 - 0 . 9 - 1 . 4 - 3 . 8  - 2 . 7  5 4 7 . 5P

2 - 6 9 3 - 6 9  4 - 6 9 1 - 7 0 2 - 7 0 3 - 7 0 4 - 7 0 1-71 2 -71 3-71 4 - 7 1 1 - 7 2 2 - 7 2 3 - 7 2 4 - 7 ? 1 - 7 3 2 - 7 3 3 - 7 3  4 - 7 3

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
APRIL 18* 1974
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G R O S S  P R I V A T E  D O M E S T I C  I N V E S T M E N T  IN C U R R E N T  D O L L A R S  

_____ ____C O M P O U N D E D  A N N U A L  R A I L &  flf C H A N G E _______________

IERÜJLNAL
QUARTER

H O I I A i ^ a U A R t E K

BILLIONS OF
QfiLLARS

ANNUAL RATES

3 - 6 9

-JLTJàzL..

1 5 . 9

l=Ltt -jCrXO- _ J - Ï  a.- .Lt.I1.-irli • J = X L . - i - Z X . JLz JjL-.. J i r J J L . . Lri*....ir.UL- 4 -  / J

1 4 3 . 8 ____

4 - 6 9 - 1» 0 - 1 5 . 4 1 3 7 * 9

— 1 - Z Q  .. - S u l - 1 4 . 3 - 1 3 . 2 1 3 3 . 1

2 - L Q - JU1 -JL.A 7 - 1 1 3 5 . 4

1 o 0 . 3 - 3 . 2 _l*i 9 * 4 1 1 * 1 ______ _ 1 3 9 , 2

4 - 7 0 _rO_aA - 3 . 6 - 0 . 4 4 . 3 3 .0 - 5 . 1 1 3 7 . 4

It  7 1 ¿ * 8 o a . _ A * 4 ... 9 * J X Q * 1 ___9L*3_ 25*jL- _ 1 4 5 u l  _

2 - 7 1 5 . 0 3 . 5 7 . 0 1 1 . 6 12.fi 1 3 . 1 2 X * 5 ¿ U L . 1 5 2 . 7

.... 3-21. _ 4 . 7 3 . 4 6 . 4 1 0 . 1 1 0 . 7 1 0 . 5 1 6 . 2 1 1 . 7 2 . 9 1 5 3 . 8

A - L L . 5 . 1 a . o 1 1 . 4 1 2 . 1 1 2 . 2 1 7 . 0 14. 3 1 0 . 9 1 9 . 5 1 6 U . 8

±-12 __1*. 1. 6 . 3 9 . 0 1 2 . 2 1 2 . 9 13. 1 1 7 . 2 15. 1 13. 1 ia .* 1 7 . 7 1 6 7 . 5

2 - 7 2 8 . 0 7 . 3 9 . 9 12. a 1 3 . 6 1 3 . 9 1 7 . 4 15. a 14. 4 i a . 5 i a . o 1 8 . 3 1 7 4 . 7

3 - 2 2 _ a . 7 8 . 1 1 0 . 5 1 3 . 2 1 3 . 9 1 4 . 2 1 7 . 2 1 5 . 9 14. a i a .0 1 7 . 5 1 7 . 4 1 6 . 5 1 8 1 . 5

4- 72..... a . a 1 1 . 2 1 3 . 7 1 4 . 4 1 4 . 7 1 7 . 4 1 6 . 3 1 5 . 4 i a .1 1 7 . a 1 7 . a 1 7 . 5 1 8 . 6 l a y . 4

1 - 7 3 9 . 5 9 . 0 1 1 . 2 1 3 . 5 1 4 . 1 1 4 . 3 1 6 . 7 1 5 . 6 14. ft 1 6 . 9 1 6 . 4 1 6 . 1 15-4. 1 4 . a 1 1 . 2 1 9 4 . %

_2=X3___ 1 3 . 0 1 3 . 5 1 3 . 7 1 5 . 8 1 4 . 7 1 3 . 9 1 5 . 6 1 5 . 0 1 4 . 4 1 3 . 5 1 2 . 5 9 . 5 7 . 8 _______________  1 9 & * 2 ___

3 - 7 3 9* 3 8 * 9  10*7 1 2 * X _ 1 3 . 1 1 3 . 2 1 5 . 0 1 4 . 0 1 3 . 2 1 4 . 6 1 3 . 9 1 3 . 1 1 2 . 3 1 1 . 3 9 . 0 7 . 9 7 . 9 2 0 2 . 0

J t T . l l . .I.QjlI 9^a_. 1 1 . 6 1 3 . 5 1 4 . 0 1 4 . 1 1 5 . 9 1 5 . 0 1 4 . 4 I 5 . a 1 5 . 3 1 5 . 0 1 4 . 4 1 4 . 0 1 2 . 9 1 3 . 5 1 6 . 5 2 5 . 7 2 1 3 . 9

1-74 a*2_ X*JL St*_4_ 1 1 . 0  _-1 1*2. 1 1 . 2 1 2 . 6 1 1 . 5 1 0 . 7 1 1 * 5 1 0 . 6 9 . 8 a . 6 7 . 3 5 . 2 3.8 2.4 -0.2 - 20.8 2 0 1 . BP

2 - 6 9 3 - 6 9 4 - 6 9 1 - 7 0 2 - 7 0 3 - 7 0 4 - 7 0 1 - 7 1 2 - 7 1 3— 71 4 - 7 1 1 - 7 2 2 - 7 2 3 - 7 2 4 - 7 2 1 - 7 3 2 - 7 3 3 - 7 3 4 - 7 3

I N I T I A L  Q U A R T E R

P R E L I M I N A R Y

G R O S S  P R I V A T E  O C M E S T I C  I N V E S T M E N T  IN C O N S T A N T  1 9 5 8  O O L L A R S

T E R M I N A L I N I T I A L  Q U A R T E R
B I L L I O N S  OF

O O L L A R S

Q U A R T E R
2-69 3-69 4-69 1 - 7 0 2 - 7 0 3 - 7 0 4 - 7 0 1 - 7 1 2 - 7 1 _ 3 - 7 1 4 - 7 1 1 - 7 2 2 - 7 2 3 - 7 2 4 - 7 2 1 - 7 3 2 —-7 3

A N N U A L  R A T E S

-1=21..- ______ _______ -

1-69 12*1

- 6,0

1 1 4 . 0

4-69

1-70

-21*2

- 1 9 . 0

1 0 7 . 4 _____

-9 . 7 - 1 6.7 102.6____

2 - 7 0 -6.6 -12.1 -7.1 3.6 1 0 3 . 5

4-70

-3.9 -7 »5 -2. 5 5 . 5 7 . 5 1 0 5 . 4  *

- 5. 3 - a . 4 -4.9 -O. A - 2 . 7  - 1 1 . 9 102.1

1-71 - 2.2 - 4 . 4 -0.6 3.9 4.0 2 . 3 i a . a _ 1 0 6 . 6

2-11

3-71

- 0.2

- 0 . 5

- 1 , 9 1.8 6.2 1 6 * 7 _ 1 4 . 6 1 1 0 . 3

- 2.0 1.1 4.4 4.6 3 . 9 9 . 8 5 . 5 - 2 . 9 .............. AQ9.-5._- ..

4-71 1.4 0.3 3.4 6.6 7.2 7.1 1 2 . 4 1 0 . 4 a . 3 20. a ......... U4.».8.

1-72 i.a 0.9 3.7 6.6 7.0 6.9 11.1 9*3 7 .6 13.2 6.1 116.5

2-72 3.0 2.2 4.9 7.6 a.i a. 2 12.0 10.7 9.1 14.2 11.1 16.4 121.0_

3 - 7 2 3.7 3.1 5.6 a .2 8.7 a . a 12.2 11.1 10.4 14.0 i l . a 14.8 13.2 124.8 _

4 - 7 2 4.5 3.9 6.3 8.7 9.2 9.4 12.4 11.6 11.1 14.1 12.5 14.7 13*8 14.5 129,1

1-73 4 . 4 3.9 6. I 8.3 0.7 a . a 11.4 10.5 9-9 12-2 11.8 10.3 a. a 3-5 130.2

2-73___

__1- 73____

___5.7 7.6 a . o 8.0 10.2 9.3 8.6 10.4 a . a 9.3 7.6 5.8 1.7 0.0 _ ______  13_Q*2 —

4.0 3.5 5.4 1.2 7.5 7.5 9.4 8.5 7.9 9.3 7.7 a . o 6.4 4.8 1.8 0.9 1.9 12.1,1____

4-73 4.9 4.5 6.4 8. 1 8.5 8.5 10.5 9.7 9.2 10.7 9.5 10.0 8.9 8.1 6.6 7.6 11.7 22.5 137.6 _

.. .1-74. 2 * 9 2 . 4 4.0 5.4 5.5 5.4 6.9 5.9 5.2 6.0 4.5 4.3 2.7 1.0 -1. 5 -2.7 - 3 . 6 -6.2 - 28.1 ____ 126 «IP

2-69 3-69 4-69 1-70 2-70 3-70 * 1 o 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-7 3 3-73 4-73

I N I T I A L  Q U A R T E R

P -  P RE LIMINARY

1 6
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GOVERNMENT PURCHASES OF GOOOS ANO SERVICES IN CURRENT OCULARS

U R H IN A L
QUARTER

_2rASL

___ ___ INITIAL kUAMfcR_____________ _ ___  ______

-Ir.fel.. .2r22,.l.T.lQ.¿-Ji L - i r i f l - Arl.0. - I r l l - A - l l ___ s-71 4-71 1-72 2-72 ji-72 4 12 l-Tl 2rì.3 . ,¿-73 4-13-

fttLLIGNS OF
ttPLLAHi

ANNUAL RATES

3 - 6 9  6 . 9

4 - 6 9 ______5 , 8  

.JjllQ______i * 2 _

4 . 6

5.» 6* 1.

211*6. 

2 1 2 . 0  ..

J Z U L * L -

¿ - 7 0 4 . 4 3 . 6 3 . 1 0 * 2 .

3 - 7 0 4 . 7 4 . 1 3 . 9 2 . 9 5 . 6

.ir.1 2 ___f u 2 __- 2 * 2 - .4 * 3 - 3 . 2 -  ..- 5 * 6 . ■ 3*2.

_  211*3.

220.3 

—  ¿¿iti.

i-7 1 5.3 5 .1
¿-71 5.5 5 .3 „
J s l l - .. 2 * 1 ...-JL.2™

2**-. 

.5*4.. 

-2*6-

.2*2 . .

5 . 2 ..

M  -
.6*5---- &*.&—  71 $  6 * 5 .  . — ..

j6* 6____ 6 * 2 ____ 1 * 2 ____ 6 ^ 2 ____ Z * J L

- 221*». 

« - . J I U*2 

____232*2.

4 - 7 1  6 . 3  

1 - 7 2  6 . 9  

2 = Z 2 _____É u J L

3 - 7  <2 6 . 4

4 - 7 2 ______6 . 7  

___L-JZiL____ LiJL.

A & 2 . — 4 < i ----fei 4___? i2------7*2,.... 8 . 5 ---- 0.5,--- 2 * 3 — 1 1 .  9.— ..

6 . 9  7 . 2  7 . 3  8 . 4  -. 2 ^ 9 .  9 . 6  9 . 2  1 1 * 0  . 1JU.Q_ 1 4 * 1 __________________

_6uJ2__ I *1___1*2___a*2___fi*2__ 2*0__ 2*J___i.J... lft*jr .., X(L2__ 6*2 _____

6 . 2 _  6 . 5  6 * 6 -  .1*3.__ 7 *5_____1*2 .  1*.7— 1 * 2  . . 2 * 2____ 6 * 2 ____ L i ____Q*JL.

6 . 6  - _6.fl- . 6 * 9 ____1 * 6____ 1*2.. J . l  . 2 * 0 ---- 2 * 2 ---- 2 * 2 -

7 , 1  7 . 2  7 . 1  8 - Q a . i  a . &  a . & ____ 2 * 3 ____ 2 . 2  fl.6

....¿12*2.

2 5 0 * 3  

_____2 5 2 * 2 _

.254*1.

J t * 6 ____ 2 * 6 ____2 * 2 ___ 2 * 2 _ _ 2 6 0 * J .

- 1 * 3 ____ 1* 6 — 1 1 * 2  „ 1 2 * 1 . ¿ 6 2 * 4 .

2 a ____2 * 2 ____ 1 * 2 ____ 8 . X  1 0 - 9  1 1 . S  1 0 . 4 __________

- 2 * 2 ____ 2 * 2 ____ 1 * 2 ____ 1* 1 ____ 2 * 5 ____ 2 * 2 ____ 1 * 2 ____5 * 5 -

. 2 1 5 * 2 .  

■2I2.iL-

-j>fl---fl.6 7*2. 8*1 ...9a6 . 9.1.6---2*5 ..1>.6„._2*2... .225*6..

1 - 7 4 7. 7  7 . 7  .. 1 . 9 .. 2 * 2 ____2 * 6 ____ 2 * 2 ____2 * A ____2 * 1 _ 2 * 3 ---- 2 * 6 ----2 * 3 ____ 2*JZ____ 2 * 1 ___1 0 * 5 - I Q .  L. 1 0 * 2  1 2 . 1 ___1 2 . 2 .12*2... - 2 9 2 * 2 P -

2-69* 3-69 4-69 1-70“ 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 i-7 3 4-73

INITIAL QUARTER

P- P R E L I M 1 N A H Y

GOVERNNENT PURCHASES OF GOOUS ANO SERVICES IN CONSTANT 1958 
COMPOUNDED ANNUAL RATES OF CHANGE

1 DOLLARS

7 K 3 M I N A I IMITIAL QUARTER
BILI IONS OF 

DOLLARS
QUARTER

2-69 1-69 4-îà9 1-70 2-70 1-70 4-70 1-#1 2-71 1-71 4-71 1-72 2-72 1-72 4-72 1-73 2-71 1-73
ANNUAL RATES

4—73

3-69 -3 .2 - - 142.1 ...

4-69 -2*3 -1 .4 144.6

1- 7 0 -3 .8 -6 .2 142.3

2-? 5;

.
.-4.. 9 -5 ,5 -7 .5 -8 .7 139.1

3 - 7 0 - 4 . 6 -4*9 -6 .0 -6 .0 -3 ,1  ... ... . 118.0

jzJLm 'L.. r-4*g. r2*.L.. - 2 * 2 tJL*2. -JL2-. . -..... -.121*2......

.1-7.1 

.. 2 r  7.1

-3U8.

- 3 . 1

-3*9

- 3 . 4 .

rà.4

- 3 . 7 .

jzÀ jJL.

- 3 . 2 _  -.2*2... 

r J * 2  . r l  

- 1 . 1 ,  t 0 * 3 .

136.7 .

0*iL. -132*1.

- 0 * 2 ____ 2 * 2 ____ 2 * 2 ____ iftJL. -132*6.

4- ri 

1- *2 

-¿r.12-

„ - 1 . 3 -  . 

- 0* 2.  

-0*3-

-1*0... - 0 * 3 ____1 * 2 ____ 2 * 1 ____ 2 * 2 ____2 * 2 ____ 1* 3___ J U 2 - -12JL*6_

rD.t

= 2*3-

-J0..J6____ 0 * 1 ____ 1 * 5 ____2 * 3 ____ 2 * 2 ____ 2*2.___ 5 * 2 ____6*2.___ 3*JL. .. 142.1.7

«0.2 o . S  1 . 7  2 . 5 ____ 3 * 2 ____ i * 2 ____ 2 * 3 ____ 2* 2 ____ 2 * 2 ____ 1 * 1 - 14.4.0 ,

J L - 7 2 . 

4-72.. 

.lrJ3...

«=1*0. : 

- 0.6  . 

,-0*3.«

.0*2.. 

CL. 3. 

£ jJL_

-Q.JL

-JUÂ.

.-.Oa.Q-

rJ&*l_ . 1 * 2____ 1*6____ 2*5_._J.*0____ 2 * 3 ____ 0*2. - r l . 3...-6*0 -14X.2

J U 3 ___ -2*2____ 1*3____ Q * J __ zSì.^l____ 2 * S L .143*5

0.2-...1*2-. .1* 2. -2* J____ 2 * 2____ 1*2____ 2 * 2 - -1*2____ 0 . 4  1 . 7  2 . S ■122*2
2 - 7 3

3.-73

_ ^ Q _

- 0.2

r0*2

- 0* 3

0*0

-0*0..

zfl*2-

. 2*1__

. 0 * 1 «  

- 2 *  !..

.0.2____ L *± -

.0*5____1 * 3 _____1 * J _ J U 2 ____2 * 2 ____ 2 * 1 ____ 2 * 3 ____ 1*2____ 1*1____ 0 * 6 ____ 2 * 3  . ..1*2____ 0x2.— - A * 5

. 125*2...

1 4 5 . 0

-Q-»3. - 1 * 0____ 1*3____ U 5 L , .1*3.. - 2 * 1 _____L*i____ 0 * 2 ____ 0 * 2 ____0 * 2 ____ L* 3____ < L 2 — r i h 3 .. -.1*2. r2 * 5 -122*JL

1-.74 .

■>- »«fctlMINAKY

126*lf.-

IN IT IA L  QUARTER

PREPARED BY FfcOERAL RESERVE ¿AN* OF ST. 10U IS
APR IL I S . 1974
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0 I S P 0 S A 4 L E  PF R S U N  Al I N C O M E  IN C U R R E N T  D O L L A R S  
CUMJPpUNOfcD A N N U A L  R A T E S  O F  C H A N G E ___________

jmixial .SMIS»-
BILLIONS OF 

DOLLARS
Q U A R T E K

¿-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-7 ? *-73 2-73
ANNUAL RATES

3-73 4-73

3-69 11.7 A 43.2 _

4-09 10*0 tt.3 656.1

1-70 9.2 7.J 7.0 4*8.2

oX

10.1 *.6 10.3 13.0 68 9 . 0

... ?-70 9.7 9.2 >.5 10. 5 8.0 ___________. __ 702.4

»-70 a . 5 7.) 7.8 7.9 5.» 2.8 707.2

I“7 1 9,0 8.5 <1.0 8.9 l*Z U . 9 727.4

9.° 6.7 *•7 9.0 8.0 8.0 10*7 9 . 4 ______ ___ .... ---- .... — 744.0

3-71 3.5 8.1 i.l 8.2 7.3 7.1 8.5 6 . 9 4.4 752.0

»-71 8*1 7./ 7.7 7.7 6* ft 6.6 7.5 6. 1 4.5 4.5 760.4

1-72 3.0 7.6 7.5 . 7.5 0.8 6*6 7#» 6 . 2 5.2 5.6 6.7 772.8

2-72 7.9 7.5 7.5 /.» 6.8 6.6 7.2 6.3 5.6 6. 0 6.7 6.7 785.4

3-72 7.9 7.6 __ 7.J _  7.5 6.9 6.8 7.4 6.6 6.1 6.5 7.2 7.4 8.1 800.9

»-72 3.» 8.1 tt.l 7*7 7.6 8.2 7.7 7.5 8.1 9.0 9.8 11.3 14.6 828.7

1-73 8.6 8.3 3.» 8.» 8.0 8.0 8.6 8.2 8.0 8.6 9.5 10.2 11.4 13.0 11.5 •51.5

2-73 8.0 8.4 8.» 8.» 8.1 8*1 8.6 8.3 8.1 8.7 9.4 9.9 10.7 11.6 10.1 8.8 869.7

3-73 3.7 3.5 e.s 3.6 8.2 8.3 8.8 8.5 8.3 8.9 9.5 10.0 10.6 11.3 10.2 9.5 10.2

»-7 3 8.9 b . 7 tt.b 8.8 8*5 8*6 9.1 8.8 8.8 9.3 9.9 10.3 10.9 11.5 10.6 10.5. 11.4 12.5 917.8

1-7» 8.7 8.6 8.0 a .6 3.3 8«» 8.8 8.6 8.5 8.9 9.4 9.7 10,2 10.5 9.7 9.3 9.4 9 .0 5.7 930.5P

2-69 3-69 »-69 i-70 2-70 3-70 4-70 1-71 2-71 i - r r 4 ^ 7 1 " i  - y r '¿-fi' 3^72” 4-72 2-73" 3-73 4-73

P -  P R F L I M I N A R Y

D I S P O S A B L E  P E R S O N A L  I N C O M E  i n  C U N S T T O T  1 9 5 8  D O L O R S  
_____________ C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E _______________

“m t n w R T U F “ 

D O L L A R ST E R M I N A L I N I T I A L  Q U A R T E R
Q U A R T E R

2 - 6 9 3 - 6 9 4 - 6 9 1 ^ 7 0 2 - 7 0 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73
A M i U A U K A T E S r

4-73

3 - 6 9  . 5 . 0 517.3

4 - o 9 » . » 3 . 0 921.2

i - 7 0 ¿ . 7 2 . 7 2 . 3 924.2

2 - 7 0 5 .1 ».ft 5 . 7 9.1 935.8

3 - 7 0 » . 9 » . 7 5 . 3 0 . 7 4 . 4 541.6

» - 7 0 3.0 3.1 3.1 3.4 0 . 6 -3.1 537.4

1-71 » . 2 3 . 9 » .1 » . 5 3 . 0 2 . 3 8.0 r- 547.8

2 - 7 1 » . 3 » . 1 ».<1 » . 6 3.5 3 . 2 6.5 5 . 1 554.6

3-71 3. 9 3 . 7 3 . 8 » . 1 3.1 2 . 7 4 . 7 3 . 2 1 .3 556.4

» - 7 1 3. 9 ¿ . 7 3.7 3 . 9 3.1 2 . 8 4.4 3 . 2 2 . 3 3 . 3 560.9

1-72 3.8 3 . 6 3 . 7 3 . 0 3 .2 2.9 4.2 3.3 2.7 3.4 3.5 565.7

2-72 3 . 9 3 . 7 3.8 3 . 9 ¿«3 3.1 4.2 3.5 3.1 3.7 3 . 9 4 . 2 571.6

3 - 7 2 » . Ü 3.8 3 . 9 » . i 3 . 5 3 . 4 4 . 4 3 . 8 3 . 3 4 . 1 4 . 4 4 . 9 5 . 5 579.3

» - 7 2 » . 5 4 . 4 » . 5 4 . 7 » . 3 4.3 5.2 4.8 4.8 5.5 6.1 7.0 8.4 11.4 995.1

1- 7 3 4 . 6 » . 5 » .6 4 . a ».*♦ 4.S 5.3 5.0 5.0 5.6 6.1 6.8 7.6 8.7 6.0 603.9

2-73 » . » ».3 4.3 ».t> ».1 4.1 4.8 4.5 4.4 4.9 5 . 2 5.5 5.8 3.9 3.3 0.6 604.8

i - 7 3 » . 3 » . 2 » . 3 ».4 » . 0 4.0 4.7 4.4 4.3 4.7 4.9 5 . 1 5 . 3 5.2 3 . 2 1.9 3.1 609.9

» - 7 3 ».2 » . 1 4 . 1 4.3 i . 9 3 . 9 4.5 4.2 4.1 4*4 4.6 4.7 4.8 4.7 3.0 2.1 2.8 2.9 613.2

1-7» 3.6 3 . 5 3 . 5 3 . 6 3 .2 3.1 3.6 3.3 3.1 3.3 3.3 3.3 3.1 2.7 1.1 -0.1 -0 .4 -2 .1 —6.4 603.2P

2-69 3-69 »-69 i-ro 2-70 3-70 4-70 1-71 2-71 3-71 4 -n t-7 i ¿-7* 3-71 4-71 i-7T" ¿-73 3-73 4-73

INITIAL QUARTER

P -  P R E L I M I N A k Y

1 8
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C O R P O R A T E  P R O F I T S  A F T E R  T A X E S  *
C O M P O U N D E D  A N N U A L  R A T E S  OF C H A N G E  

................. . ...... ......................................................................................................................B~it L I O N S  O F

T t R M I i M A L  ___ _______ ____________________ I N I T I A L  Q U A R T E R _____ _ ______________ ___________  , _  _ OOLJLARS
guAKYeV*...... ' ..................... .. ..... ~ ' " Annual rates

1-69 ¿-69 3-69 4-69 1-70 2- 7 0  3 - 7 0  4 - 7 0  1-7 1  2 - 7 1  3 - 7 1  » - 7 1  1 - 7 2 2 - 7 2  3 - 7 2  4 - 7 2  1 - H  2 - 7 3  3 - 7 3

2 - 6 9 — 6 «6 4 6 . 6

3 - 6 9 - 1 6 , 9 - 2 6 . 1 4 3 . 2

4 - o 9 - 1 4 * 6 - 1 8 . 4 - * . H 4 2 . 1

1- 7 0 - 1 3 . 9 - 1 6 . 2 —  10. d - 11. a 4 0 .  a _

2 - 7 0 - 1 3 . 6 - 1 5 . 2 - 1 1 . 3 - 1 2  .0 - 1 2 . 1 3 9 . 5

o»

- 1 0 . 8 - 1 1 . 7 - 7 . 6 - 6 . 9 - 4 . 4 4 . 1 3 9 . 9

4 - 7 0 - 1 3 . 6 - 1 4 . 7 - 1 2 . 2 - 1 2 . 8 - 1 3 . 2 - 1 3 . 7 - 2 8 . 4 3 6 . 7

1 -71 - 3 . 9 - 3 . 5 0 . 9 3 . 2 7 . 4 1 4 . 8 2 0 . 5 1 0 2 . 9 _______ 4 3 . 8

1«M - 0 . 3 0 . 5 5.1 7 . a 1 2 . 2 1 9 . 2 2 4 . 8 6 4 . 7 3 3 . 7 4 7 . 1

3-71 1.3 2 . 3 6 . 5 9 . 1 1 3 . 0 1 8 . 8 2 2 . 8 4 7 . 0 2 5 . 2 17.1 4 9 . 0

4 - 7 1 2 . 4 3 . 3 7.3 9 . 6 1 3.1 1 8 . 0 2 0 . 9 3 7 . 9 2 1 . 2 1 5 . 4 1 3 . 7 50.6

1-7 2 3 . 3 4 . 2 ?.9 10 . 0 1 3.1 1 7 . 3 1 9 . 6 3 2 . 6 1 9 . 2 1 4 . 7 1 3 . 5 1 3 . 3 52.2

2 - 7 2 3 . 7 4 . 6 8 . 0 1 0.0 1 2 . 7 1 6 . 3 18.1 28.4 1 7 . 2 1 3 . 4 12. 1 1 1 . 4 9 . 5 53.4

3 - 7 2 4 . 7 5 . 6 a.a 10.O 1 3 . 2 1 6 . 4 1 8 . 0 2 6 . 8 17. 2 1 4 . 2 1 3.5 1 3 . 4 13. 5 1 7 . 5 55.6

4 - 7 2 6 . 6 7 . 6 10. 8 1 2 . 7 1 5 . 3 1 8 . 4 2 0 . 1 2 8 . 2 2 0 . 0 1 7.9 1 8. 1 1 9 . 2 2 1 . 2 2 7 . 5 38.3 60.3

1-73 9 . 0 1 0 . 1 1 3 . 3 15. 3 1 7 . 9 ¿ 1 . 1 23.0 3 0 . 6 2 3 . 6 2 2 . 2 2 3 . 1 2 5 . 0 2 8 . 2 3 5 . 1 4 4 . 8 5 1 . 5 ______66.9__

2 - 7 3 10 . 2 1 1 . 3 1 4 . 4 1 6 . 4 1 8 . 9 2 1 . 9 23.7 3 0 . 6 2 4 . 4 2 3 . 3 2 4 . 2 2 6 . 0 28.8 34 . 1 4 0 . 1 4 1 . 0 31.2 71.6

3 - 7 3 9 . 6 1 0 . 6 1 3 . 4 1 5 . 2 1 7 . 4 20.0 21.5 2 7 . 4 2 1 . 7 2 0 . 4 20.8 2 1 . 8 23.3 2 6 . 3 2 8 . 6 25.9 1 4 . 2  - 0 . 6 71.5

4 - 7 3 9 . 1 1 0 . 0 1 2 . 6 14.2 1 6 . 2 1 8 . 5 1 9 . 7 25.0 1 9 . 6 1 8 . 2 1 8 . 4 1 9 . 0 1 9 . 8 2 1 . 6 2 2 . 4 1 8 . 7 9 . 5  0 . 0  0 . 6 71.6-

1 - 6 9 2 - 6 9 3 - 6 9 4 - 6 9 1 - 7 0

0
 

f«»1<w 3-70 4 - 7 0 1-7 1 2 - 7 1 3-71 4 — 7 1 . 1 - 7 2 2-72 3-72 4 - 7 2 1-73 2-73 3-73

* N A T I O N A L  I N C O M E  B A S I S

INITIAL QUARTER

P R E P A R E D  B Ÿ  F f S i m  f e f c ^  

A P R I L  18» 1 9 7 4

SOURCES OF DATA

National Income and Product Accounts Data

Source: U.S. Department of Commerce, Bureau of Economic Analysis 
Historical Data Sources:

1970-72: Survey of Current Business, July 1973 
1968-69: Survey of Current Business’, July 1972 
1966-67: Survey of Current Business', July 1970 
1964-65: purvey of Current business', July 1968 
1929-63: The National Income and Product Accounts of the 

United States, 1929-65, Statistical Tables 
(available from any U.S. Department of Commerce 
Field Office or from the Superintendent of 
Documents, U.S. Government Printing Office, 
Washington, D.C. 20402).
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I N V E N T O R I E S  C O M P A R E D  W I T H  M O N T H L Y  S A L E S *  
MA N UF AC T URI NG AND TRADE

1 . 7 2

68

64

60

56

52

48

44

40

36
1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974 

« R A T I O S  BASED ON SEASONALLY ADJ USTED DATA.  SOURCE:  U . S . DEPARTMENT OF COMMERCE

SHAOED AREAS REPRESENT PERI ODS OF B U SI N ES S  RECESSI ONS 
AS D E F I NE D BY THE N A T I ON AL  BUREAU OF ECONOMIC RESEARCH.

L AT EST  DATA P L OT T E D.  FEBRUARY P R E L I M I N A R Y
PREPARED BY FEDERAL RESERVE BANK OF ST. L C U ’ S
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