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Consumer prices have continued to rise at extraordinarily
rapid rates, From September to February, consumer prices increased
at an 11.3 percent annual rate. By comparison, consumer prices rose
7.4 percent in the previous year, an increase already high by histor-
ical standards. Wholesale prices have advanced at a 20.8 percent
annual rate since early last fall, compared to a 16,6 percent increase
in the year ending September 1973,

Aside from prices, the pace of the upward movement of the
economy has moderated in recent months, primarily reflecting the effect
of the energy situation on particular sectors. The extent of slowing
appears to be less than previously expected by many economic analysts,
though the slowdown in production is unmistakable, The slowdown in
real economic activity has been concentrated in the retail trade and
transportation equipment industries.

Total employment increased at a 1.9 percent annual rate from
September to February, compared to a 3.5 percent advance in the previous
year. Payroll employment slowed to a 2.3 percent annual rate of rise
from September to February after increasing 3.7 percent in the previous
year., With growth in the labor force exceeding employment increases,
unemployment rose to 5.2 percent in February, compared to 4.7 percent
last September.

Industrial production declined at a 3.7 percent annual rate
from September to February, in contrast to a 7.8 percent advance in
the previous year., The recent decline in production has been due
mainly to reduced automobile production and to cutbacks in electricity
and gas consumption,

Personal income grew at an 8.1 percent annual rate from
September to February, compared to an 11.3 percent increase in the
previous year., The slowing in personal income growth was in the form
of moderated advances in wages and salary income, as well as a decline
in farm income in recent months.
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T 7-72 8~72 9-72 10-72 11-72 12-72 1-13 2-T3 3~T3 4=13 573 &-13 1-13 8-13 9-713 10~73 11-73 12-73 1-74 T

INITIAL MONTH

P- PRELIMINARY

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

PREPARED 2Y FEDERAL RESERVE BANK OF ST, LOUIS
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PERSONAL INCOME
RAT10 SCALE MONTHLY TOTALS AT ANNUAL RATES RATI0 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1.2 1.2
1.1 <0 0936 1.1
»/10. 0,
1.0 / L~ 1.0
0.9 55— 0.9
0.8 % 0.8
*9. 42 %
P’
0.7 0.7
+4. 52 //’/”
'}y

0.6 V 0.6
0.5 0.5

: S8 3 R X

3 RN § & -

§ § ] X ] b
D S W $ ) 4

1966 967 1968 1969 1970 1971 1972 1973 1974

S0URCE: U.5. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES DF CHANGE

LATEST DATA PLOTTED:s FEBRUARY PREL IMINARY

FOR PERIODS INDICATED.

PREPARED BY FEDERAL RESERVE BANK OF ST. LOVIS

PERSONAL INCOME
COMPCUNDED ANNUAL RAYES CF CHANGE

BILLIONS OF

TERMINAL INITIAL MCNTH _NGLLARS
MCNTH ANNUAL RATES
1-72 8-72 9=72 10-72 11-72 12-72 1-73 2-713 3-73_ 4=-73 5-73_ 6~73 7-73 8-73 9-73 10-73 11-73 i2-73 1-14
8-72___12.5 944.4
9-72 10.8 9.1 e : 951.3
10-72  14.3 15,2 2}1.7 967.0
11-72 _ 14.2 14,8 _17.8_ _14.C 9776
12-72 129 1340 _14.3 10,8 7.6 98306
1-73  11.9 11e7 12,4 9.5 143 6.9 989.1
2-73 _11e7 11,5 12.C 9.7 8.4 8,1 1085 997,4
3-73  11.1 10.S 11,2 9.2 8,1 8,3 8,9 _ 1.3 1,003.3
4=73 1140 10.5 11l  S.4 846  8e8  Se4 8.5 10,4 1,011.6
5-73  10.8  1C.é 10.6 9.3 B.6 8.8 G.2 _B.8 9.6 8.8 1,018,7
6~73 10,7 10e5_ 1CeT _ Se4 8471 _B8eS  9s3 9.0 9.6 9.2 S.1 1,026.6
7-73 10,7 10.€ 1C.7  Ge€ S.C .2 Se6 _S.4 10.0 5.8 1C.4 1.0 1,035.6
8-73  11.C 1€.S 11.1 1C.C 9.6 _ S.S 10,3 10.3 10.9 11.0 11.7 12.7 _14.4 1,047.3
9-73  11.2 11.1_ 11.3 10.4_ 1C.C 16.3_10.7 10,7 11,3 11.5 12.2 13.C 14,0 13.6 _1,058.5
10-72  11e2 §1e2 1143 105 1C.2 10,4 10e8 1CeS  1le4 11e6 12.1 12.8 13.3 12.8 11.9 1,068.5
11-73__ 11,4 __11.3 11,4 10,7 1C.4 10,7 11.1 1l.l 11,6 11.8 12.3 12,8 13,2 12.8 12.4 13,0 B _15079.4
12-73  11e3 11.3 11.4_1Ce7_1Ce5 1C,7 11e} 11.1 115 1le7 12.1 12,5 12.9 12,4 12.€ 12.1 11.2 1,089.0
1-7% _ 10e5 10e4  10eS  Sef 945 9.7 6.5 6.8 10.1 10.1 1C€.2 1C.3 1042 943  8e3 Tl 4e3 -2.2 1,087.0
-4 10.% 10,3 1043 9T Se4 Ge5 . _Gel _ Ss6 G5 _9eB  GuY  9.Y 9.8 9.0 Bal 7.2 5.4 2.6 7.5 1,093.6P
TS 2 e-72 w12 10-72 11-72 12-72  1-7% 2573 3-73 4=73 5-13 (-73  1-13 8-73 9-713 10-73 11-73 12-73 1-14
INITIAL MCNTH
P~ PRELININARY - o
T T PREPARED BY FEDERAL RESLRVE BANK CF ST, LOUIS

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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1674



RETAIL SALES

RATI10 SCALE RAT 0. SCALE

BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS

50 - 50

45 7. 3% 45
Re2.s

40 - - / 40
oll./
35 - / 35

/7“//

30 = 30
»/3, 02,
25 PAL : 25
. 'S K. ‘87 AL, 48 A, P oA 73 FEW, 7Y
(¥ AT b e N M 8

1966 1967 1968 1969 1970 1971 1872 1973 1974
SOURCEs U.3. DEPARTMENT OF COMMEACE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER10DS INOICATED,

LATEST DATA PLOTTED: JANUARY PREL IMINARY, FEBRUARY ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF 3T. Lous

RETAIL SALFS

COMPCUNDEN ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH MILLIONS OF
MOINTH e e - DOLLARS
7-72 8~12 §-72 10-12 11-1/2 1-73 2-73 3-13 4-73 5-73 6-73 71~73 8-73 9~73 10=73 11-73 12-73 1-74
a-12  é2.1 37,969
9-72 tel =-6.8 o e ' 37,746
1072 2043 19.4 52,9 39,106
11=72  11.4 8.1 16.4 ~1l.4 38,713
TU12-72 71509 1.9 1809 4.9 24.1 39,417
1-73 18.8 18.2 25.4 17.4 35.2 41.2 40,707
273 1846 10.0 2Je7 1743 2848 31le2 17.0 . “1,242
3273 1902 1848 2347 1845 27.5 2846 20.3 23.7 , 41,979
TT4=13 1440 1340 1621 1009 1640 T4si 4.8 -0.8 -20.5 \ %1,185
573 142 1344 16.2 1.7 16.2 Tése 7.7 4.7 3.6 1s.9 \ 41,723
6<T3  11e2 1042 1243 8eU T1s1 8.7 2.7 =0.5 =-7.5 =03 =14.9 \ a1,167
T-73  14.5 1349 1642 12.7 1641 15.C 10.4 Sel 5.7 1643 16.0 5840 \+|.6% “Z,767
8=73  12.3 11+6 1344 10.1 12.7 1le4 7.0 5.5 2.2 B+8 6.2 1846 -11.0 \ 424355
9=73  11.8 1l.1 12.7 5.6 12.C 1L.7 6.8 5.4 2.7 8.0 6.0 14,0 -3.2 5.2 \ 42,535
TT10-73 1241 11.4 1340 1Ce1 1243 11e2 7.8 6.7 4.5 9.4 7.9 14.5 2.9 10.6 16.2 \ 434070
L1=73  11.1 10e4 11e8 9el 11.C 6.5  6e7 5¢6 346 7.6 6.1 10,9 15 6.0 6.4 ~246 \ _ 42,976
Tz-13 849 8Bal  Gef 646  8Bal 648 3.8 245 Ce4 304  Leb6  4e7 =3.6 ~1e7 =349 =12.6 =21.5 \ 424116

1-74 9.7 $.0 1041 7.1 .2 8.1 5.4 4e4 2.6 5.6 4.3 7.3 Q0.6 3.1 2.6 ~1l.6 -1.0 24.8 ‘\\\\‘ 42,902P

2-14 8.7 8.0 te§ 6e6 8.0 6.9 4.3 3.3 1.0 4.1 2.8 5.3 =0.7 1.2 04 -3.2 ~3.4 7.1 -8.1 ] 42+ 602€

X212 B2 9272 3(0=72 11=72 1272 1=73 2=73 3A=73 4=73 4~73 H=~73 7-73 R=73 9-73 10-73 j1~73 12~73 1-74

INITEIAL MONTH

P~ PRELIMINARY

E- ESTIMATED
- . PREPARED BY FEDERAL RESERAVE BANK OF ST, LAUIS

MARCH 13, 1974

Digitized for FRASER
http://fraser.stlouisfed.org/ 9
Federal Reserve Bank of St. Louis



COMPENSATiON PER MAN=HUUR, TCTAL PRIVATE ECCNONY
COMPCUNDEC ANNUAL RATES CF CMANGE .

_LERMINAL INATIAL GUARTER 1967 = 100
QUARTER
1=69 2-69 3-69 4-89 1-70 2-70 3-70 4=10 1-71 2-71 3-11_a-Ii_ 4-J2 2-7J2 3-12 &= A-J3 J-li -1}
2-69 Sl o 1147
3-69 Teb 1.2 L . 116.7
4-69 G.4 8.5 9,9 11945
_1-10 68 6.3 5.9 2,0 o o 120.1 .
2-70____1.C 6.1 6.6 4.9 1.9 S _ 1.4
3-70 1.3 ol _Tedh 6.2 843 _ 8.8 12540
4-10 €9 6.7 . _bal 5.y 7.2 6.8 4.9 RN ¥4 Y'Y J
101 1eS 823 639 . Gl 143 Ted 6,3 1.8 e . _ 128.9
2-11 S S PO Y- R VO 2 SR 2V - 7S S 2V S 75 W 131.2
3270 Tl 1a0  Ta0  bab  Ted Ted _ ba9 _Tab e 1e5 . 13346
ATl 6.9 . 608 Gl 6ed  la8 __Gad _ Eeh _ 6uB 0.5 6.0 _4ab o 13%5.1
=72 Tof 743 Te4 _ Tol  ToT__ el 125 Eal_ Bed _ Bet_ B9 lle4 139.%
L2272 1.3 142 Va2 124G Te5 . 1e5. __ie3 __Tel _ Lol . _Te8 _ Ts9 945 _ 5.9 14l.4
3-72 Tl 7.0 714G 648 _T1e3 _ Te2 1.0 __ Ta3 _ Te2 _ Ts2 _Tek__ 8.0 _S.4 __ 4.9 ) 143.} ,
4-12 Dod Ted o lad  feti Ted _ Ze2 2.0 Tad 7.3 a2 a2 Taf &L Ee2 1.5 185.7
C1=T3 Tab Tab Tab o Ta2 _ Tab  Tab__ Ta%  Tal Tl _Te8  Tad 8.5 1.2 1.8 9.3 _1lal o 149.6
2-13 a3 7.3 1.3 el eb 165 143 Tab __lab. 126 Teo el Tak___Ta4 8.3 E.7 _ 6.3 151.9
3-73 153 _ 123 123 Tel  TaS 205 . Tad  Tebk 7,5 Tat _T1ab 8.8 Tal  Tad €40 8.2 €28 T3 154.6
4-173 Teb T4 Te3 142 145 la5  Teb. . Teb _Teb _Tab Tub 840  Te3__TaS _ BaC_ 842 Te2 _Te6 _ 80 157.8
1-65  2-65 3-69 4-69 1-70 2-1C 3-1C 4~7C 1-71 2-7i 3-71 -7: 1-72 2-72 3-72 4-72 1-13 2-73 3-713 -
INITTAL GUARTER
OUTPUT PER MAR=HOUR, TCTAL PRIVATE ECONOMY
COMPCUNDEC ANNUAL RATES CF CHANGE
TERMINAL INITIAL QUARTER 1967 _= 100
QUARTER
1-69 2-65 3-6y 4~6y 1-70 2-7C 3-70 4-1C 1-70 2-71 3-71_ 4=7i J-12 2-72 3~12 4-72 1-13 _2-13 3-73
2-69 _ -0.8 103.4 .
3269 -C.6 ~C.4 103.3
4=69  -0.6 -0.6 =0.38 103.1
1270 =1.7 =201 =245 -4.5 N 101.8
2-70 _=0.5_-0.5 =C.5_ 0.4 4.x 102.9
3-70 0.6 0.5 1.2 1.8 5.4 c.x 104.5
4-70 0.4 _Ceb 0.9 1.3 3.4 2.5 —o.x 104.4
1-71 Lo 18 iel 2.7  4el 4.8 41 e.x 106.6
2-71 1.5 1.8 2.1  Zeb 4.2 4.2 3.5 5.4 Z'Nf.é‘?.r 107.2
3-71 1.9 2.2 2.5 3.0 4.3 4.2 3,8 5.3 3.6 4.9\\ 108.5
4~} 2.0 2.2 2.5 3.C __4al __4sl 3.1 4.1 3.4 4.C 3.0\ 109.3
1-72 2.2 245 248 3.2 4,3 4,3 3.9 4,8 3,3 4.4 4.l sk 110.7
2-12 Je6 245 3.2 3.6 4.5  44€ 4,3 9.1 4.4 4.9 __4.9 5,9 6.'1\ 11245
3-72 2.6 2.9 2.1 3.5 4.4 4eh 4ol 4e8 _ 4.) 4.5 __4eh 4.9 4.8 ZN 113.3
4=12 208 340 3e3 3.6 4a5 _4a5  4ad 5.5 443 4T 4.0 540 5.0 441 5.4\ 114.8
_1-13 20 3.2 35 3.6 faee] 4.6 ba6 5.0 6.5 4uf 4.8 5.2 9. 4.6 5.3 5}'—\ 116.4
2-13 207 2e3 3.2 3un  &al  4el 329 6.3 3.5 4ul 329 4ul 3.9 3.2 3.3 2.3 -1.0u0:6% 16,1
3-13 2.6 2ed 340 3,2 3.9 3.8 3,6 4.0 3,5 3,6 345 3.6 3,3 246 246  Leb 0.3 Q3 11652
4-173 Ze4 246 240 3.0 3,5 3.5 3,2 3.5 3.0 342 3.0 3,0 2.7 2,0 1.8 1.C L_O_'ﬂ 0.3 -).C \ £15.9
1-69  2-59  3-L9 4-65 1-70 2-7C 3-10 4-7C 1-11 2-T1 3-71 4=71 1-12 2-12 3-72 4-72 1-73 2-73 3-13

INITIAL QUARTER

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PREPARED BY FEDERAL RESERVE BANK CF ST. LOGIS
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO SCALE RATIO SCALE

1967=100 SEASONALLY ADJUSTED 1967=100

145 I 145

135 186.0 1135
UNIT LABOR COSTS 2,92 /VQ

125 — i 125

o

A $
115 6. 51 ’ % V
B! =t
]

=

4.0 185

175

TQ{ :
\
\
)
\

9 [
§ 165
N ¥ /b///}/ 18155
85 |y——1—3————""1 TOMPENSAT |ON
g X [ PER MAN-HOUR A 145
¥ ] | gl 135
7 g rg —1L
*7.
12 /jv/ 125
Pt
115 / LI N 7 &L 115.8 —1 115
/ " L T‘V'-’]
+2. 33 -1 4/\ _,_—"'— -0.67
105 P e OUTPUT PER MAN-HOUR —1 105
o M"-v—---) g g
95 V =1. 5 - § s' 95
157 0. ' "y I‘I. ‘- Vi 4 5 g
| it ¢
1966 1967 1968 1969 1970 1971 1972 1973 1974
SOURCE: U.8. DEPARTMENT OF LASOR
PERCENTABES ART ANMUAL RATES OF CHANGE FOR PENIODS INDIGATED.
LATEST DATA PLOTTED: 4TH QUARTER
PREPARED 8Y FEDERAL RESERVE SANK OF ST. LOVIS
UNIT LABCR COSTS, TCTAL PRIVATE ECCNCMY
CCMPCUNDED ANNUAL RATES CF CHANGE
_TERMEN AL INITIAL QUARTER 1967 = 1Q0
QUARTER
1-69  2-69 3-09 4=69 1-70 2-7¢ 3-70 4=-7¢ 1-21 2-T71 _3~-71 4-T) 1-72 2-%2 3-12 4-712 1-73 =73 3-13
2-69 _€.7 110.9
3-69 8.1 7.4 112.9
4-69 8.9 3.0 10.7 115.8
1-70 8.1 8.8 Se2 Te8 e 118.0

' \
2-70 1e6 103 743 5.0 3.4 : 1190

A-T0 6.6 6:2 5.9 4.4 2.7 2,41\ 11946

4-70 £25 _bedl 5.8 4.7 3.6 3,1 5.5\ 12142

1=7T1 5.5 _ 5.1 _4ed__ 3.5 25 2.1 2.2 —1.0\ 120.9
2-71 5.4 5.0 4.7 3,7 2.9 2.8 3.0 1.8 4& +2.9% 122.3
3=71 5.0 4a7 __4s4 3.6 249 2.1 2.5 2.1 3.1 z.e\’\ 123.1
4=71 448  4a4 4ol 3.3 2,7 2.6 2.7 2.0 3.0 2.1 1-6\ 12346
M=12  Sel el 4e5 348 _3a3 3,3 3.5 3.1  Gal 3.9 4.0 7.\ 125.9
2-T2 _4u6 4,3 440 3.3 2.8 2,8 2.9 2.5 3,2 2.8 2.8 3.4 —O.N 125.7
372 444 4el 3.8 3.2 2.8 2.7 2.8 2.4 3.0 2.6 2,6 2.5 0.6 L.N 126.3
4=12 4,2 3.9 3,7 3.0 2,7 2,6 2.1 2,3 2,8 2,5 2,5 2,7 1.l _ 1,9 1.‘1\ 1269
1-73_ 4.3 4,0 3. ,7}_,_1‘4_5__2“,*1;_,‘2,&‘ 3.1 2.9 2.9 3.2 2.1 3.0 3.5 5.1\,,\ 128.5
273 As5. 4s2_ %e0 3e6 32 3e2 3.3 3el 36 3.5 3.6 3.5 2.2 el 4.9 6e4 7.7 279% 130.9
_.3-13 446 4+4 4,2 Je8 3.5 345 3.6 3.5 3.5 3.8 4.0 4.3 3.8 4,7 £.4 .6 1.3 6.9\ 133,1
413 4e9 _4eb . 4a5 bel _ 3e9 3.8 4,0 3.9 40l 43 4.5 4.9 445 _5e4 6.1 1.2 L".:?.J 7.9 9.0 ! 136.0

169 2-69 3-69 4-89 1-70 2-170 3-7C 4-70 1-71 2-71 3-71 4-11 1-72 2-72 3-12 4&=-12 1-73 2-713 3-13

INETIAL QUARTER

" PREPAREN BY FEDERAL RESERVE BANK CF ST. LCUTS
— "ESRUARY 28y 197

Digitized for FRASER FPORUARY 28, 1574

http://fraser.stlouisfed.org/ I I

Federal Reserve Bank of St. Louis



GROSS NATIONAL PRODUCT IN CURRENT OCLLARS

R CCMPGUNDED ANNUAL RATES CF CHANGE
BILLILNS Cf
TERMINAL / e INITIAL QUARTER ___DOLLARS
GLARTER : : ANNUAL RATES
1-69 2-69 3-69_ 4=69 1-10 2-70 3-70 4-70 1-FI1 2-T} 3-71 4-7} §-12 2-72 3-72 4-72 1-73 2-13 3-13

_2-69 1.5 S e _.923.5
_3-69. JAL‘A&-LAF\ﬁ,,, N R e 941.7
4-65 642 5.6 3,1 948.9

14.2%

=1L 5.7 5.1 3.6 Aad SNATT - .. .958.5
200 5.6 5.l 4ed_._4e6 _ Sel N e 9706
2-3¢ So8 5.5 4,9 5.4 6.1 987.4
4210 5.2 4.9 | 4.2 4.5 4.1 4.4 h:)*\\ _ . 991.8.
111 6.4 6.3 6.0 6,5 a2 .1a8 . Ba2_ 15,1 SN __ .12027.2
Z-T1 6.6 €.%  kezx 648 7.3 T.6 8.1 1h.4 1.9 1,046,9
C2m1h . €6 6af . 6.3 6.1 a2 _1a€  _I.1 9.8 *mljzﬂg_jlgj\“\; 1,063.5
L4211 6.7 b€ 6.5 6aS 1a3 Tal 2.8 9.3 1.5 1.3 aJ;\\\‘~; 1,084.2
1-12 2aC  TaC €4S a3 1a7 . Bel €. Se6  B.3 8.4 9.4 m.NIOJ% 15112,5
_2-12 _ Ja6 _T43 143 2.7 8.1 8a%  Bal 9.5 _ Be§5 9.l 10,0 1le0 1ke2 1,162.4
3272 F.5 0.5 Te4. 148 822 BaS 8.7 9,7 8.8 9.0 9.1 10e2 9.9 a.;\\‘\\ 1416645

€
—4-13 8.5 H.€6 _B.& 9.0 9 1C.1 10.3 10.7 1.} 14.} 1l.1 11.6 1.5 10.3 10,6 1Q.5 I 14337.5

T 1-€9 2-69 3-69 4-69 1-70 2-T0 3-70 4-1C 1-71 2-71 3-T1 4-71 1-72 2-72 3-12 4-12 1-13 2-13 3-13

INITIAL QUARTER

GRCSS NATIONAL PROCUCT IN CONSTANT 1958 ODOLLARS
COMPCUNDED ANNUAL_RATES CF CHANGE

BILLIONS CF

TERMINAL INITIAL QUARTER DCLLARS
QUARTER ANNUAL RATES
1-69  2-69  3-65 4-69 1-7C _2-7C 3-7C  4-7C 1-71 2-T1 3-T1 4-71 1-72 2-T72 3-12 4-12 1-13 2-13 3-13
2-€5 1.9 725.8
3-69 1.9 1.6 Ir‘\ 729.2
4-65 _ C.5 -0.2 -z;z‘\\‘\\ 725.1
\-J\."Vo
1-7C _ -C.2 ~0.8 =-2,2 =2.1 721.2

2-7C  -0a0 -0e5 -}a3 =-Caf c.s\ 122.1
2-7C  Cud 0.2 -Cu3 Qa4 1.1 z-s\ 121.2

4=7C  ~Ce2 -0.6 l~1a1) ~0.8 -0,4 =C.8 —4.3\'\ 119.3
1 15 T \
1-11 CaS _ 0e? Cu5 1ol 1.5 2.4 2.2  S.l 135.1
z-11 Ledl 1a€ . o9  1a® _ 2.1 2.5 2.6 6.C 2.9\ 7180.4
-1 13 122 102  1a? 244 247 2.7 Sel 3.2 3.6 746.9
16.5%
4-11 1a8 1.8 148 243 3.C 3.4 3.5 5.5 44 5.1 6.6 759.0
1-12 Zal 2.1 2a)] 2.6 3.2 3,6 2.7 5.4 4.5 5.0 8.7 /.-a\ 168.0
z-12 2.6 2,7 2.7 3.3 3.9 4.3 4.5 6al 5.5 6al 740 7.l 9.5\ 785.6
2-92 248 2,6 3.G 3.5 hud 4.5 8.7 6.0 5.5 6.0 6.7 6.1 1.6 S.N 196.1
4-72 3.2 3.3 3.4 2.9 4.4 4.8 Eal Ha3d L Y £a9 1.0 1.8 fa9 8.1\ 8_12.3‘
1-73 3.5 3.6 3,7 4.2 A& B S5.2  S.4 | 6.%] 8.2 6.7  Ta2  F.3 8.0 J.S5_ H.4 a.\\a 829.3
. “ ] 1 \2{5%
2-13 3,4 3,5 3.7 4a) _4ab 449 E.)1  €a)l  S.B 6.2 6.5 6.5 6.8 6.2 6.3 5.5 2.4 834.3
1-13 3,6 3,5 3,6  4.C 4.5 4.8 5.0 5.5 5.5 G.B  6al  6al 6,3  S5e6 5.6 4.B 2.9 3.:.\ 841,3
4-13 .2 3.4 3.5 2.5 443 446 4,7 5.5 5.2  S.4 5.6 5.5 5.6 8.5 4B 4.0 ) 2.5] 2.5 Lb 84446
t = }

1-69 2~69 3-69 4-69 1-70 2-7C 3-7C 4-7C 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-12 1-73 2-73 3-13

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUILS
- FEBRUARY 20, 1974
Digitized for FRASER ]2
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



DEMAND AND PRODUCTION

RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATI10 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1.5 1.5
1.4 1.4
1.3375
-3 TOTAL SPENDING U /A '3
+/o.55/J/

1.2 /v 1.2
1.1 /////,//// 1.1
2
1.0 ;f;""' 1.0
0.9 *8. 13 2. 52 0.9

5s &.8446
P *6. %
0.8 0.8
+*3. 77 ,:___/1 F
,//’\//’i
0.7 v - 0.7
(1 1,17
/
REAL PRODUCT R
0.6 N 3 5 X X 0.6
5 3 53
0.5 $ $ $ $ } 0.5
1966 1967 1968 1969 1970 1971 1972 1973 1974
LLGNP IN CURRENT DOLLARS. SOURCE: U.S. DEPARTMENT OF COMMERCE

[26NP IN 1958 DOLLARS.
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED:

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

4TH QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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GENERAL PRICE

INDEX %

RATIO SCALE _RATIO SCALE
1958~100 1958=100
165 165
160 l 160
,,.WISI.SC
155 // 155
150 v. 150
»3. 22 d
‘145 / 145
140 ;’.} 140
135 ")E’/V 135
/]
130 vy 130
125 ) 125
ve. 12
120 /' 120
»3. 12
115 V/bj 115
110 - 110
J 8 ] ] 3 & ] R
105 § —§ § E—TE s § § 105
& -~
"e 2 3 2 3 3 3 13
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BAg USED IN MATIONAL INCOME ACCOWNTS SOURCE: U.S. DEPARTMENT OF CAMNENCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERI0OS IADICATED.
LATEST DATA PLOTTED: 4TH QUARTER
PREPARED 8Y FEOERAL RESERVE BANK OF $T. LOUIS
IMPLICIT PRICE DEFLATCR FCR GRCSS NATIONAL PROCUCT
.. _ GCMPOUNDED ANNUAL RATES CF CHANGE R .
_1ERMINAL _ ) INITIAL QUARTER 1958 = 100
CLARTER :
1-6¢9  2-65 3-69 4-69 1-7C 2-7C_3=70 4-7€ 1~-71 2-71 3-71 &=71 1-72 2-72 3-72 . 4-72 1-73 2-13 3-73
2-65 S5 127,24
A~£9 Se8 - _129.14
465 5.1 130,88
;L-_n_i.s_@_i.s_ 132,90 . _
2-20 6.6 5.6 5.5 5.5 4t 136041
a-1¢ Sa% \ 135,71
4=1¢ 5.8 4 137,88 _
_1-_11___5;5___1;5_544_1.3__@_1.3_}45__2.5_ 139,73
=11 Sad 141,40
3= 5.2 _S.1_ 5.0 4.9 4.7 4al _ 4.9 __4ah 2.8 . 2.8 142,39
+3.2%
4= 4.8 4.7 4eb A5 _ 4a2  Aa)_ 4.2 3.6 .0 241 1.3 S 142.85 __
1-12 449 GaB 401 4at 4.4 4.4  heh _4.% 2,2 3.3 3,5 S.N 144,85
_2-12 . hab_ _bab  4ah 4a3 ) 4.C 4.0 A€ 2.2 2.8 2,8 3.6 1.5\ 145,42
312 4.5 4.4 4.1 4.2 3.5 3.9 3.8 3,5 3,2 " 2,8 2,8 3.3 2,2 zl\ 146,42
412 4b 6.3 4.2 41 3.9 .8 3.8 3.5 [ 3.2] 2.6 2.6 3.3 2,6 34 3.)(\ 167,63
=73 4.5 4a€ 4.3 4a2 4.1 4.C 4.0 AP 3.5 2 47.3% . 149.81
2-12 el hab  4a5... 45 _4ai _4a3 6.3 4a)  4af 3.8 4. bak 4.2 haB 5.5 6.7 . 152,46
3-13 Gaf  GaF 4ol bab  4a5 4.5 445 48 8.3 4.2 _%.6  4.F 4.6 5,3 5.5 6.8 1.1 1.C 155,06
412 Sa0_ 5.0 4% . %aS . 4.8 . 4.8 . _4.8. 4.7 ,«J__.A,L.iJ_JJ_LL_,M.JJ_@ALlQM..J 158,36 .
- 1-66  2-69 3-66 465 1-7C 2-7C 3-7C 4=7€C 171 2-71 3-71 &-11 1~712 2-12 3-72 4-12 1-13 2-13 3-13
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PERSCAAL CCNSUMPTION EXPENDITURES IN CURRENT CCLLARS
CCMPCUNDED ANNUAL RATES OF CHANGE

8ILLICNS CF

STERMINAL - . INITIAL QUARTER DOLLARS
CLARTER " ANNUAL RATES
1269 2-69 3-6S 4-€9 1-7C 2-70 3-7C 4-7C 1-71 2-71 3-71 4=-71 1-72 2-72 3-72 4-12 1-73 2-13 3-13
__4-E€S 8.6 e 575.8_
3-€5.. 7.1 _S.6 __ _ I - _ 583.7
4-¢5 1.2 6.6 1.5 594 .4
1-7C 1.2 6.7 1.3 1.C_ ) . . _ _ . 60406
2-76 1.0 6.6 T.C  £.1 . €,.4 - ; o 614.0
3-1¢ 625 E.6  £.5 6.6 _ €44 4,5 623,17
4-10 Ge&  6.C _ €.l 5,7 5,3 4.7 3.0 . 628.3
=70 2a%. 122  T.4 . Tad 1.5 105 Ee6. 14,5 __650.0
_2-11 Ted 162 705 Te& 1€ 1.5 843 el T.1 662.2
370 1e3 1.2 V.4 Ta4 1.4 Te& 1,9 9.6 1.2 __ 61 . 613.0
470 . 142 Tel a3 . Ta2 123 Taf __1a6 8.8 6.5 625 6.3 _. 6834
1-12 225 1e4  2ab  Da€ T.€ 7.8  €.0 9.k 1. Tl 8.2 10,2 700,2
=72 ..1a8 1.1 149 Ta5  BeC €,2 _ 8.5 9.4 8.4 8.6 $.3 10,8 11,3 719.2
o3-12 T8 7128 145  B,0  _Eal . 8a3 Be5 9.3 a4 8.6 9.1 10.C 9.9 8.5 734.1
4-12 8,0 8.0 B,1 8,2 B,3 8,5 8,7 G.4 8,7 _ BaG  Se% _1Cek 1C.l 9.5 10.5 75246
1-13 8.4 8.4 3} 8.1 €af Sal 943 1Cel 9.5 948 10,3 }l.1 1l1.3 1}.3 12,7 15.0 179.4
2-72._ 8e& 8.4  Bab  BeT 8.8 9.C . 9.3 9.9 9.4 9.6 10.0 10,7 10.€ 10,6 11.3 11.8 8.6 19546
3-13 8,6 8.5  Eal 8,8 8,5 9.1 9.4 1C.C 9.5 5.7 10.1 10,7 §Ce? 10s6 11e2 1le% 9.6 10,7 816.0
_4=1% 8.3 . 843  EeS 8.5  E.€ _ B.8 G540 Se5  _Sel  Se2 9.5 9,5 _SeB_ 946  Ga8 9.6 Ts9 Va6 46 825,2
T 169 2765 3-6S 469 1-7C  2-10 3-7C 4-7C 1-71 2-71 3-71 4-T1 1-7z 2-72 3-72 4-72 1-73 2-73 3-13 T
INITIAL QLARTER
PERSCNAL CONSUMPTICN EXPENDITURES IN CONSTANT 1958 DOLLARS
e CCMPCUNCEC ANNUAL RATES CF CHANGE N
BILLICNS CF
TERMINAL INITIAL QUARTER DOLLARS
CLARTER ANNUAL RATES
1-69 _2-69  3-69  4-65 _1-7C _2-70 3-70 4-7C 1-71 2-71 3-71 4-71 1-72 2-12 3-12 4-12 1-73 2-13 3-13
2-¢9 3,3 469.3
3-¢$ 1.7 Gl.2 : B 469,5
4-¢€$ 1.9 1.2 2,3 472,2
1-1¢ 1.9 1.4 2,1 1.8 4743
2-1¢ 2.1 1.1 2.3 2.2 2471 477.5
a- 3¢ 222 2.C 2.4 2.5 2.8 2.9 480,9
4-1¢C 1a5  lez  le&  1al L. ClG =2.8 R 471.5
-1 2.5 2.4 2.8 2,9 2,7 3.4 3.6 10.4 489,5
2-11 2.6 246 2.5 3.0 2,7 3.4 3.5 6.5 3.4 493.6
3-11 2.7 2.7 2.C 3,3 1,2 3.4 3.6 S.E 3.5 3.6 498,0
4-71 2.9 2.6 2,2 3,3 3.€ 3.7 3.8 5.6 4.0 4.3 8.0 50441
1-12 3.3 3.3 3.6 3.1 1.8 4.1 4.3 2.8 4.7 5al Sa9 6.8 512.5
2-12 3.1 3.7 4.C 4.2 4.5 4.7 Saf) 6.3 G528 £.0 £.9 1.8 8.8 523.4
-32 3.8 3.8 &2 4.4 4.8 &.F Sal £.3 Saf 6.0 fab ) PV 1.3 5.9 531.0
4-12 4.1 4.1 4.4 &£ 4.9 k.1 .3 fal 5.8 £a2 £afl Tal 1.4 fab iy ey 540.5
1-13 G4 4.5 4.8 S.C 5.2 5.5  S.7. €a.1 6.3 6.1 1.2 1.6 1.8 1.5 8.3 9.1 552.7
2-12 Gal 6.2 4.5 4.€ 4GS  S.C _£.2  £.1  S.F _5.§ .2 6.4 6.3 5.1 5.6 4.8 0.4 553.3
3-73 4ol 4.2 4.4 4a6  &4aF 4.5 5.1 S.E  S,4  G.6 5.9 6.0 5.8 S.3 5.1 4.4 2,0 3,5 55841
4-11 3.6 3ab 3.5 3.9 4al _ 4.2 4.3 4.9 4.4 4.5 4a6 446 443 2,5 3.0 2,0 -0.3 -~0.7 -4.8 ___551.3
4-69 1-7C 2-7C 3-7C 4-1C 1~71 2-T1 3-71 471 1-12 2-72 3-72 4-12 1-13 2-13 3-13
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GRCSS PRIVATE CCMESTIC INVESTMENT IN CURRENT QOLLARS

e e e e ... .. GOMPLUNDED ANNUAL RATES CF CHANGE .
g - - - : . . . ) : - peak - - : - : . SILLICNS CF

ERMINAL e INITUAL QUARTER e e JCLLARS
QUARTER ANNUAL RATES
1-69 2-¢$ 3-69 4-6§ 1-70 2-7C 3-70 4-7¢ 1-T71 2-71 3-71 4-7} 1~-72 2-72 3-72 4=72 1-73 2-73 3-73 —
2-¢€5 Sal o 138.6
1-69 . 12.5 15.% e . . . . e e 143.8
4-¢9 203 =1.C ~15.4 137.%
1-7€ =148 -5,3 -14.3 ~13.2 I N I 133.1
2-3C  =0e) =2.3 -1.1_ =3.€6 1.1 _ - . 135.4
-3¢ 1.8 Qo3 -2,2 1,3 S.4 11.7 139.2
4=1C  CaB —Co€ =3,6 —0e4 4a3 __3.C =-S5,.1 e 1374
A=l 3.6 2.8 Ci8 - 4e% Sed 10.1  S.3 25.17 I 145.5.
2-11 .4  S5.C 3.5 T.C 1l.& 12,8 13.1 23,5 21,3 152,71
3-711 9522 41 3.4 6.4 1C.1 10.7 1C.5 16.2 117 2.9 e .. 18348
411 6a4 6.1 5.1 B8.C 11l.4 12,1 12.2 17.C 14.3 10,9 19.5 .....le0.8 _
1-72 o3 Tal 623 9.C 12,2 12.8 13.1 12,2 1S.1 13.) 18,6 17,7 167,5
2-12 B,  8,C .3 9.5 12,8 13.6 13.9 17.4 15.8 l4.4 18.5 18,0 18,3 174,17
2-12 el 827 Bul K005 12,2 13.9 14,2 17.2 15,9 14.8 18.C 17.5 1T+4 16.5 181.5
4-12 Se3 9.3  BaB 1122 13.7 14.4 16,7 3Z.4 163 1%5.4 18,1 17,8 17,8 17.5 18,6 189.4
1-13 9a4  S.5 9.0 11.2 12,5 4.1 14,3 16.7 15.6 1448 16.9 6.4 16,1 15.4% 14,8 11.2 194.5 _ .
2-13 923 _S.4__ B.9 108 13.0Q 13,5 13,7 15.€ 14.7 13.9 1%,6 15.0 14.4 13.5 12.5 9,5 T.8 198.2
3-33 9.3 9.3 6,8 10,7 12.7 1341 13,2 1%.C 14.C 13,2 16,6 13,5 13.3 12,3 11,3 5,0 7.9 7.9 202.0
423 10,1 101 S8 1le€ 12,5 14.C  14el 1545 15.C 14,4 15.8 1923 15,0 1%e% 14,0 12,9 13,5 16.5 25.7 213.9 _

1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-7C 1-71 2-71 3-71 471 1-72 2-72 3-72 4-72 1-73 2-73 3-13

INITIAL QUARTER

GRCSS PRIVATE COMESTIC INVESTMENT IN CONSTANT 1958 OCLLARS
COMPCUNDED ANNUAL RAYES OF CHANGE

BILLICNS OF

TERMINAL INITIAL QUARTER DOLLARS

QLARTER ANNUAL RATES
1-69 2-69 3-6S 4-6S 1-7C 2-70 3-70Q 4-7C 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-13 3-13

2-£S 4o1 110.8

3-¢€9 8.0 12.} 114.,0
_4-65 =828 6.0 —21.2 107.4

1-1¢ =6e5 -9.7 =15.C -16.7 ) - 102,6 —

2-1¢C =4e5 =6e6 —12,1 -=-T.1 3.¢ - 103.5

a-1¢ =206 3.5 1.5 -2.% 5.8 1.5 105.4

4-7C =400 5,3 -€,4 -%e5 -—C.& =-2.7 =1l.9 102.1

= = = = = S — 106.6

2=11 Qa2 =022 ~-1.9 l.£ €sC £at £o2 1621 14,6 11023

3-71 =Cel =045 =2.0 1.1 424 4.6 1.9 L PY 529 =2.% 109.5

4-11 Lol 1.4 Q.3 3.4 €.t 1.2 a1 12.4 10.4 8.3 2¢C.8 114.8

1-12 2.0 1a8 £e9 3.7 -7 JaC 6.9 11,1 G923 1a6 13,2 6.1 1165

2-22 3.1 3.0 222 409 et £al 8.2 12.C 10,7 Sal 1442 11.1 16.4 121.0

-2 3.8 3.7 el 5a6 .2 8.7 0.8 1222 11.1 10.4 14.Q 11,8 14.8 13,2 124.8

4-12 4.4 5.5 3.9 fa03 £.7 Sa2 Qa4 12,4 11,6 14,1 14,1 12,95 14,7 13.8 14.9% 129.1

1-13 4.4 4.4 3.9 6al 8,3 8.7 Ha.8 11.6 1045 9.6 12.2 1C.6 11.8 10.3 8.8 3.5 . 130.2
_2-731 4.1 4e% A€ 5.7 F.€ Bal Pof 1C.2 G433 R.b 10.4 8.8 9.3 7.6 5.8 1.1 Q.0 - 130.2

2-13 440 420 a8 Sa4 122 1.5 1a5 Qa4 8.5 1.9 Qa3 1.1 8.0 fa% 428 . 1.8 0.9 | ] 130,8
4=32 4.9 4.9 4.5 6.4 8.1 8.5 68,5 10.2  GaT G2 1C.T7 9.5 10,0 8.9 8.l 6.6 Te6 11.7 22,5 131.6

1-65 2-65 3-65 4-69 1-70 2-70 3-70 4-7C 1-71 2-71 3-71 4-71 1-72 2=72 3-72 4-712 1-73 2-13 3-13
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GOVERNMENT PURCHASES CF GCCCS ANC SERVICES IN CURRENT DCLLARS
CCMPCUNCED ANNLAL RATES ©F CHANGE

BILLIONS OF

TERRIAL — INITIAL QUARTER o T —
A-69 2-69  3-69 4-6S 1-7C 2-1C 3-10 6-7C 1-T1_2-71 3-7)1 4-71 }-12 2~72 3-72 4-72 1-73 2-73 3-73
£-&S 3.1 e 20842
_2-£S .. 5.3 6a% . ___ e - I oo—.21l1.6
4-69 Sal S.8 4.4 214.0
1-1¢ 5.3 L £a4 6.l e o 21742
2=-1¢ 4.3 4,4 .6 3.k C.2 I R 22743
1-37¢ 4.5 4.7 4.0 3.8 2.5 5.8 220.3
4-10 4.7 4.8 4.4 4.3 3B S.6 5.6 I, - 223.3
1-21 Sal 5.3 Sal  $.2 4.§  h,6 1.0 B.E . __ — 227.9
2-11 Sa3 G,% 8.3 £.4 8,2 £.5 £.B 1.5 6.5 231.5
—2=20 9.5. 5.1  5.85. Sab 5.5 _ak £a.9 Tab . £.8_ 2.1 — 235.5
_&=Gi  6aC  6ed  €.2  bah _bah  TaS 1.9 P.S  B.S5 . G.5 11.9 242,2
1-12 Bad 6.5 £, 2.2 3.3  B.4_ 8. _ G.& _ G.A  11.C 17,0 14.1 250.3
2212 6.l 6.5 849 Tal 9.2 Ra2 8.5  §.C Gal _G.8 1C.7 10.2 6.4 254.2
232 6.2  ba& € 4 £.5  €uf . Tu2 2.5 T8 D1 1.9 8,2 6.5 1.5 0.8 254,71
4-12 £.5 _bal _fab  6.R  £,6 .6 2.8 Bl  B.C  RA.2  B.6  FaE Sk 5.2 _ S.B 260.7
1=113 6.8 . 2.C 2.l F.2 3.3 B.C  £.3  £.6  £.6 E.S 8.2 Beb 7.3 .6 11.2 12.1 - 268 .6
=12 2al 202 3.3 TaS _ 1ub B2 A4 B.2  B.8  Sal  Ga3_  BaS 7.9 8.3 10.6_11.5 10.4 275.3
2-13 a0 7.1 2.2 2.3 1.4 8.C B.2 A.4 B.4 .k B.B A4 2.5 1.7  S.5 9.5 7.9 5.5 273.0
4-31 ol 2.3 2.3 7.5 1.6 £.1  Ba3  B.% P,k FuB G0  Ba6  J.B Bl 9.6  S.6  B.5  T.é __S.8 288.6
1-69 2-6S 3-6S 4-6S 1-70 2-70 3-70 4-7C 1-71 2-71 3-71 4-71 1-72 2-712 3-72 4-12 1-713 2-713 3-73
INITIAL QUARTER
GOVERNMENT PURCHASES CF GOCOS AND SERVICES IN CONSTANT 1658 DOLLARS
COMPCUNDED ANNUAL RATES GF CHANGE
BILLIONS OF
TERMINAL INITIAL GUARTER OQOLLARS
CLARTER ANNUAL RATES
1-69 2-69 3-6S 4-6S 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-713 3-13
2-€9 -2.,C 146,3
3-€S =3.1 -3.2 145,1
4-69 —2+5 -2¢3 -1.4 16426
1-1¢ =2,5 -3,6 ~3.8 -6.2 142.3
2-1C ~%e5 =4,9 -5.,5 _~T.5 =~fe1 139,1
330 4.3 4,6 -4, -6.C -&.C -3.1 138.0
- - - - - =442 -1.5 =Ca.6 — 131.8
1570 =347 =348 —3.9_ 4.4 _=3.9 =2.3__-=1,5_ -3.2 136,17
2=-11 ~333 =343 -3.4 =3,7 -3.2 -la71 =1.3 1.6 g.C 1361
1-11 ~2e8 2.4 —2.3 2.4 -1l.1 =C.3 (.4 C.8 2.8 Ss1 138,6
_ 8271 ~1.& =1.3 -dad =le€ _=Ced . _le2 _Zal 2.8 4.8 7.3 _ 8.8 14146
1-272  =3a)l =0.§ =0,7 =Qa& Qul 1.8 2,3 2,8 4.4 5.5 _6aC 3,1 162.7
_2-12  -0e1 ~Ca§ =~Cu2 ~0.2 Caf 1l o5 3.0 4,2 5.3 5.2 2.4 3.1 144,0
-12 ~lel =1eC ~=Co8 =0.7 =Cal Cab lad Lok La5 3.0 223 Cald =143 -6.C 141.8
4-12 =Q0al -0.6 -0.3 -0,3 Cad lad 1.8 2aC Lo a3 228 1.3 Qal._—~Qal 409 14345
—1-72 -Q.5 =Q,3 -Q.1 =C.C _C.5 1.4 la.€ 2e1 228 2.2 228 1.6 1.2 Q.4 1.7 245 I 144.4
2-13 ~Ce4 =Co42 Cel Cal (WY la4 1.9 2s1 2al 3.1 2917 1le1 1.4 Ca8 3.2 ;.4 22 - 1452
a-13 ~0s4 ~Cefd =-CoC ol Caf la.3 1.7 1.9 224 22l L3 1.4 lad 0.6 203 l.4 Cel -C.% 145.0
411 =045 =0.3 ~-C.2 =04} Ca3 1.€C le3 1a& 12§ 2e1 17 Q49 Qe6 QoC 1e3 Qo4 =0.3 =-1l.5 =25 lé4e)l
1-69 2-6S5 3~65 4-69 1-70 2-7C 3-70 4-7C 1-71 2-71 3-71 4=-71 1-72 2-72 3-72 4-72 1-13 2-73 3-713 B

INITIAL QUARTER
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DISPOSABLE PERSONAL INCOME IN CURRENT OOLLARS

COMPCUNCED ANNUAL RATES OF CHANGE

BILLIONS CF

TERMINAL INITIAL QUARTER — .. ... DCLLARS
QUARTER ANMUAL RATES
1-69 2-69 3-69 4-69 1-70 2-70 3-7C 4-70 }-71 2-71 3-7) 4-71 1-72 2-72 3-72 4-712 }-¥3 2-73 3-13
2-€9 £.5 6257
._2-¢8 13 11.7 - e 643.2
4-¢S 9e6 10,0 _ 68,3 65641
1-1¢C Sadk 9.2 1.9  1.¢ I 66842
_2=1C _ Se9 10,1 9.6 1Q.3 13.C 689.0
-3¢0 a6 941  Sa2 9.5 1€.% 8,0 70244
4=1C Bal _ BaS 1.5 . TaB 1.5  Sa4 2.8 L ._101.2. . _
1-11 SeD 940 8,5 Box  B.S  T.5 T2 MlaS . . .. — T21.4. .
2-11 So0  9aQ 8.2 BT SaC 8. £.C 10,2 S.4 714440
-11 Ba6  BaS 841 Bal  Ba2 743 1.1 _B.5 6.5 _%a.4 I L1520
4-71 8.2 8.1 121 1.1 1.1 6.8 fab 1.8 flal 4.5 4.5 oo . 160a8
1-12 8al 8.0 1.6 1.5 1.5 BB bab 2.4 £a2 5a2 et £a7 17248
__z=12 8.0 1.8 1.5 y P 1.4 tab &af T2 P} Sab .0 [ 'Y | Py ] 785.4 -
2-12 Bal 2.9  7ab 7.5 2.5 6.5 6.8 T.& 6.6 Hal  €.5 .2 .4 8.1 8009
4-12 Bad 8.4 Hal 8.1 Bal Tl 1.6 B2 1.1 1.8 Lal Q. SufB _llald 14.6 B2B.1
L1=-12 a6 8.6  Bad  Ba8 P4 Bal _ Bal _Fab  £.2 Paf A.6 5.5 10.2 il.& 13.0 11.%
£=13 8.6 Ba.g Ea.d _Bak £.4 Bal B.1l et £.3 £al B.1T S.4 9.5 10.7 1i.6 10,1 Ba.B 869.7 .
3-13 Bal 2.1 £a5 £a5 Aa.6 2.2 8.3 8.8 .5 8.3 £.9 9.5 10.L 1C.6 11,3 10,2 9.5 10,2 891.1
4-112 £.9 8.5 £.1 Ba§ Baf BaS 8.8 9.1 8.8 8.8 9.3 9.9 10,3 1CaS 115 10,8 10,5 1l.4 12.5 ~ 917.8
1-69 2-69 3-69 4-69 1-70 2-7¢ 3-70 4-7C 1-T} 2-71 3-71 4-71 1-72 2-72 3-72 4-12 1-713 2-713 3~-13 T
INITIAL GUARTER
DISPCSABLE PERSONAL INCOME IN CONSTANT 1958 DOLLARS
CCMPCUNGED ANNUAL RATES GF CHANGE e
BILLICNS OF
TERMINAL INITIAL QUARTER OOLLARS
GCLARTER ANNUAL RATES
1-69 2-65 23-65 4=6S 1-7C 2-70 3-7C 4=TC 1-7) 2-7) 3-7) 4-31 1-72 2-72 3-12 4-72 )\~15 2-73 3-13
2-¢S 3.6 510.0
_2-6S 4.2 5.8 . [ — 51763
4-¢5 492 4ok 3,0 521.2
1=16 3.71 3.1 iy Rl e — S . e ...524.2
216 4.8 5.1 4.8 5.1 G} . 535.8
3-1C 407 4.9 4.1 5.2  €.T 4.4 541.6
4-1C 3,6 3.6 3,1 3.1 2.4 Ce6_ =341 . _..531.4 .
_1=11 4.1 4.2 2.9 401 4.5 3.C 2.3 8.C 547.8
2=11 4,2 4.3 4a)  4a2  heb 3.5 342 6,5 5.1 554.6
(o731 3.5 3.9 2.1 3.6 44} 3.1 2.7 4.7 3.2 1.3 55644
4-11 3.5 3.9 3.7 2.7 2.5 2.1 2.8 4.4 3.2 2.3 3,3 560.9
1-72 3,8 3.8 3.6 3.1 2.5 3.% 2.9 4.2 3.3 2.7 3.4 3.5 565417
=12 349 365 247 3.€ 4S5 2.2 2.1 A2 3.5 3.1l 3,7 3.§ 442 571.6
2-12 4,0  4,C 3.8 3.5 Aol 2,5 3.4 4.4 3,8 3,5 4,1 4eh 4.9 5.5 57943
4-12 G.4 405 444 4. 4,7 443 4,3 5,2 4,8 4,8 5.5 6.1 1.0 8.4 1l.4 595.1
1-13 4eS  Gef  4e5  ba€  4eF  4eh . _4a5 5.2  5.C 5.0 5,6 _6al €48 7.6 8.7 6.0 603.9._ .
2-23 _ Ae3  _4ab 443 443 AaS _ 4ald . Ba)l HeB 425 44 8.5 5.2 5.5 5.8 5.5 3.3 __0.6 604.8
a-13 442 443 442 4.3 44 4ol 4sC  4e1 4ok 4e3 4o 4e9 5.1 5.3 5.2 3.2 1.9 3.} 609.%
4-72_ 4ol 442 4ol 4al. 4e2 3.5 3.9 4.5 . 4.2 4s)l 4.4 4.6 __4eT 448 4.1 3.0 2.% 2.3 .3 _613.2
TTTTTUTIC69 268 369 4-6S%  1-70 2-7C  3-7¢ 4=7C 1-71 2-71 3-71 4-71 1-72 2-12 3~12 4-12 1-73 2-13 3-13 T
INITIAL QUARTER
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CORPGRATE PROFITS AFTER TAXKES #
COMPOUMDED ANNUAL RATES OF CHANGE

—geaninaL — INITIAL GUARTER O b caRs

QUARTER ANNUAL RATES
1-69 2-69  3-69 4-69 1-70 2-70 3-710 4~70 1-F:i 2-71 3~71 &~71 1~72 2-72 3-712 412 i-73 2-13 3-73

2-69___-6.6 46.6
3-69 _-1§.9 -26.1 43,2
4-69 -14.6 -18.4 -9.8 42,1

_1-70 -13.9 -16+2 -10.8 =11.8 40.8

270 _~13.6 ~15,2 ~11.3 -12.0 -12,} 39.5
3-70_ =108 =11e7 =706 ~6.9 =44 4.} 39.9
4-70 ~13.6 -147 =122 ~12.8 ~13,2 ~13.7 -28.4% 6.7
1=71  =3.9 =345  0.% 3.2 Teh 14,8 20.5 102.9 . o 43,8
2-TL  -De3  _De5 _5e} 1.8 12,2 19.2 4.8 64,7 33.7 47,1
3-11 §s3 2.3 6.5 ¥.1 _13.0 18,8 22,8 47,0 2542 1741 o _49.0
4-71 2.4 3e3  Ted 9.6 13.1 18,0 20.9 37,9 21.2 1%.4_ 13.1 3046
1-72 303 402 749 1000 1301 17.3 1946 32.6 9.2 14,7 13.5 13.3 52.2
2-72 3e7 4.6 3.0 10e0 1247 1663 1841 EB.4 172 1304 1201 1le4  Fe5 53.4
3-12 4¢7 5.6 8.8 10s6 13,2 164 1849 2648 17,2 14e2 13.5 13,4 13,5 17,8 55.6

_ 4-72 6.6 7.6 10,86 12,7 15,3 18.4 20.) 28,2 20,0 17.9 18,1 19.2 21.2 27,3 38.3 60.3
1-73 9.0 1001 13,3 15,3 17.9 21s1 23.0 306 23,6 22.2 23.) 25.0__28.2 35,1 44.8 51.%5 66.9
2-73 1062 113 14,4 16.4 18,9 21,9 23,7 30,6 _24.4_23.3 24.2 20,0 28.8 34,1 40.1 41.0 31,2 T1.6
3-13 9.6 106 1304 15.2 117.4 20.0 21.5 27,4 21.7 20.4 20+8 21,8 23.3 2643 28.6 25,53 14.2 =0.6 71.5
4-13 942 10,2 12,8 14,4 16.4 18,7 19,9 25.2 19.8 18,5 18,7 19+3 20.2 22,0 23,0 19.4 10.3 1.1 _ 2.8 12.0P

1-69 2-69 3-69 4-69 1-70 2-10 3-70 &-70 1-71 2-71 3-11 411 1-12 2-12 3-712 412 1-13 2-13 3-13

« NATIONAL INCOME BASIS
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SOURCES OF DATA

National Income and Product Accounts Data
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PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
MARCH 21, 1974

Source: U.S. Department of Commerce, Bureau of Economic Analysis
Historical Data Sources:

1970-72:
1968-69:
1966-67:
1964-65:
1929-63:

Survey of Current Business, July 1973

Survey of Current Business,

Survey of Current Business,

Survey ot Current Business,

July 1972
July 1970
July 1968

The National Income and Product Accounts of the

United States, 1929-65, Statistical Tables

(available from any U.S. Department of Cammerce
Field Office or from the Superintendent of
Documents, U.S. Government Printing Office,
20402).

Washington, D.C.
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