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Revised data for the fourth quarter of 1973 show a substantial 
upward adjustment in total spending, with increases in inventory invest­
ment and exports of goods and services more than offsetting a downward 
revision in all categories of consumer spending. According to these 
adjusted data, total spending increased at a 10.5 percent annual rate in 
fourth quarter, continuing the rapid pace established in 1971.

Estimates of the rate of price increase for the fourth quarter 
were raised markedly and the rate of output growth was adjusted slightly 
higher. As measured by the GNP deflator, prices rose at a 7.3 percent 
annual rate over the year ending in the fourth quarter. Real product, 
after registering a sharp rise in the first quarter of 1973, rose at a 
2.5 percent annual rate over the remainder of the year.

Output and employment have decreased somewhat in recent months, 
reflecting in large part the effect of the energy situation on specific 
sectors of the economy. The directly observed effects have been a sharp 
rise in fuel prices, which has contributed substantially to recent in­
creases in the various price indexes, and the distributional problems 
associated with the government’s mandatory allocation program. Rising 
prices and uncertainty about future availability, in turn, have influenced 
current and future fuel usage.

The most dramatic of these secondary effects have been felt 
by retail establishments which rely heavily on travel volume, and the 
automotive industry which has not yet fully adjusted production to the 
shift in demand toward smaller cars. A large portion of the decline in 
industrial production in the last two months was due to reduced produc­
tion of automobiles and cuts in electric and gas consumption. In 
addition, more than 40 percent of the decline in payroll employment 
in January was in the retail trade and transportation equipment 
industries.

![ This release now contains many of the data series j! 
¡; previously published in this Bank’s "Quarterly !;
\\ Economic Trends." The "Quarterly" publication was \\ 
j! discontinued following the issue released November 
¡1 30, 1973. The mailing lists for these two releases j| 
j! have been combined. ¡;
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TOTAL CIVILIAN FMPLOYMFNT

TERMINAL INITIAL MONTH TH O U SANDS
MONTH

6-72 7-72 8-72 9-72 10-7? 11-72 12-72 1-73 2-73 3-73 4-73 5-7 3 6-73 7-73 8-73 9-73 10-73 11-73 12-73

OF PERSONS

7-72 2.3 81.781

8-72 3.4 4.5 8 2 1 0.93

9-72 3.1 3.5 2 . 6 82.256

10-72 2.7 2 . 8 1.9 1 . 2 82.238

11-7? 2 . 6 2 . 6 2. 0 1.7 2.? 82.486

12-72 3.0 3.1 2 . 8 ?.q 3.7 5., 1 8 2 . 841. ...

1-73 2. I 2 . 1 1 . 6 1.3 1.4 I..0 -3. 2 82.619

2-73 3.0 3.1 2. 8 2.9 3.3 3-, 7 2.9 9.? 83.230

3-73 3.5 3.7 3.6 3. 7 4.3 4.i fl 4.6 ft. 7 8.3 83.782

4-73 3.3 3.4 3. 3 3.4 3.7 4.10 3.7 6 . 1 4. 6 1 .0 83.854

5-7 3 3.1 3.? 3.0 3. 1 3.4 3.16 3.2 4.9 3.5 1.? 1.4 83 «£50

6-73 3.5 3.7 3.6 3.7 4.0 4., i 4. 1 5.6 4. 7 3..6 4 . 8 8.4 A 4 . SIR

7-7 3 3.4 3 . «5 3.4 3.5 3.7 3., 9 3.7 4.9 4. 1 3..0 3.7 4.9 1.5* 84.621

8-73 3.0 3. 1 3.0 3.0 3. ? 3., 3 3.0 4.0 3. 1 ?. 1 2.4 2.7 - 0 . 0 -1.5 84 . 5 1 3

9-73 3.4 3. 5 3.4 3.5 3.7 3,, 9 3.7 4.6 4.0 3..3 3.7 4. 3 3.7 9.2 ... - - 85*133

10.-23 _ 3  *2 3.8 .„...3.7 . 3*.a. -  4.0 4,.2 .4. L 4.9 4.4 3.,9 4.3 4 ^ 4 . L . 4.9 8 .3 I._5_. .. 85 r640

1 1 - 7 3 - 1.5____3.5 - 3 . 5 -3*5____l ^ L____3.8 3.7 5^.5___ 3^.2—

____3,3 -2jl15____3.6, -£.Q____3a 5- - -3«jQ . 1.5 7.7 2*5— 85.669

-IrJ 4 _1*2____3*3. . .3.2 - 3 ^ 2 ____ 3^ 4____ 3^ 4___3 . 3 _____ 1*3____ 1^4____ 2 . 9 3.3 2.6 2.8____ 3.7 -fl5rAll

6-72 7-72 8-7 2 9-72 10-72 11-72 12-72 1-73 2-73 3-73i 4-7 3 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73

INITIAL MONTH

PREPARED BY 
F E BRUARY 11.

FEDERAL RESERVE BANK OF 
1 974

ST. LOUIS

PAYROLL E P P L C Y H E M  
CCMPCUNCEC ANNUAL RATES CF CHANGE

TERMINAL INITIAL MCNTH THOUSANDS
MCNTh

6-72 7-7 2 ti-72 S-7 2 1C-72 11— 72 12 -72 1- 73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73
OF PERSONS

7-72 -C .2 72.694

___ £-72 ? • 6 5.4 73.016

9-7 2 3 . 1 4.8 4.2 73.268

1 C— 7 7 3,.7 5 . C 4.8 5 ■3 73,584

11-72 3 .8 4.6 4 .6 4,.7 4.2 73.835

12-7? 1 .ft 4.4 4.1 4 . 1 3.5 2.7 74,002

1-7 3 .7 4.1 4 . 1 3.7 3.4 4.1 74,252

2-7 3 4 .2 4.8 4.7 4 . h 4.7 4.9 5.9 7 .7 74,715

3-7 3 4 , 1 4.É 4.5 4 c 4 .4 4.4 1.C 5
c

3.2 74.914

4— 7? 4 .C 4.4 4.3 4 • 3 4 . ? 4.2 4.5 4 .7 3.2 3. 1 75.1C5

«-73 ■a.9 4.4 4.2 4 . 2 4 . 1 4. 1 4.3 4 .4 3.3 3. ' a . t 75.321

é-7 3 .9 4.1 4 . 1 4 . I 4 .C 4 . C 4.2 4 • 2 3.3 _ .... 3. 2 3.4 75.526

7-7 3 a .5 3 . fi 3.7 3 3.4 3.4 3.4 3 -a 2.5 2. 3 2 . C 1.2 -c.e 75.478

£-7 3 3 .6 3.9 5.7 3 .7 3.5 3.5 3.6 3 c .... 2 . £ 2. Z. 2.2 _ i.e_ 4.4 75.747

<3- 7 3 a .6 3 . £ 3 .7 ■a« 1 C 3.5 3.5 3 c 2.9 2. e 2.8 2.fc .... 2.3 3.9 3.4 75.961

1 r-7? •a,p 4 -C 3 .Ç à .S ■> .f 3.7 1 ■ fi 3 .f 3.3 3. 3 3.4 3.4 3.4 4 . £ 5 . C É.5 76.363

1 1-73 a .ft 4 . 1 4 . C 4 .c 2.5 3.9 4.0 .9 3.5 .. 3. t 3.6 3 . £ 2.7 __  4 . £ 5 . C 5.6 5.1 76.679

12-73 2 • 6 3.8 3.7 3 a 7 3.5 3.5 3.6 3 .5 2.1 3. 1 3.1 3.C 2.5 3.7 3.5 3.6 2.1 -C.7 76.631P

1-74 3 ■a - 2.2 3 . 2 2 .C 2.9 3.C 2 .s 2.4 2. 3 2.3 2.1 1.9 . 2.4 2 . C 1.6 C.C -2.4 -4.0 76.372P

6- 72 7-72 6-7 2 s- 72 1C-7 2 11-7 2 121-72 1- 73 2-73 3-73 4-73 5-73 6-73 7-73 a-73 9-73 10-73 11-73 12-73

INITIAL MCNTH

P- PRELIMINARY

PREPARED 8 Y FEDERAL RESERVE BANK CF ST. LOUIS
FEBRtARY 1, 1974
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E M P L O Y M E N T
RATIO SCALE RATI O SCALE

MI LLI ONS OF PERSONS SEASONALLY ADJUSTED MI LL I ON S  OF PERSONS

SOURCEt U .S.D EPARTM ENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATEO . 
■DATA FOR TOTAL EMPLOYMENT HAS BEEN REVISED FROM JANUARY 1987 

LATEST DATA PLOTTED t JANUARY PRELIM IN ARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

PERCENT

U N E M P L O Y M E N T  R A T E S *
S E A S O N A L L Y  A D J U S T E D

6.
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4.

3.

2.

1 .

0.

PERCENT

6.0

5 . 0

4 . 0

3 . 0

2.0

1 . 0

1966 1967 1968 1969 1970 1971 1972 1973 1974
SOURCEi U .S . DEPARTMENT OF LABOR

* PERCENT OF C IV IL IA N  LABOR FORCE IN 6R0UP 

MUDATA REVISED FROM JANUARY 1967 

LATEST DATA PLOTTED« JANUARY

0.0

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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CONSUMER PRICE INCEX» SEASONALLY ADJUSTED 

_______ _ _________________________________________ CCMPOUNDEO ANNUAL RATES OP CHANCE__________________________________________________________________

TERMINAL _________________________________________ INITIAL MCNTH___________________________________________________________________ 1967 « 100
MCNTH

6-72 7 8-72 9-72 10-72 11-72 12-72 1-73 2-73 3-73 4-7 J 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73

7-72 4 . fi 129.32

€-72 4.1 125.66

9-72 4.4 5.2 124.1«

10-72 4.3 4.6 4.1 126.61

11-72 4.2 4.3 3.« 3.6 126.96

12-72 3-9 1-A 3-4 3 . C IS 127-26

X r l 3  4.2 4.3 4.0 4.0 4 >1 c > 127.87

2-73 4.7 5.0 4.« 5.2 ,7 7.3 Hi 128.79

3-73 5.4 5.8 5. «3 6.3 7,>r, 8.« S i• fi ii.i \ 124-88

4-73 5.7 6.1 6.2 6.6 7,,2 8.4 s, «.4 7.« 130.70

5-73 5.8 É.2 6.3 6.7 7,.2 8.2 f ,.7 8.7 7 -é 7.3 131.47

É-73 5.« 6.3 6.4 6.7 7. fi,,3 8.3 7-4 7.1 7-0
s ^ . 1 %

132.21

7-73 5.7 6 . C 6.C 6.3 • fi 7.2 7,.4 7.2 6.2 «.7 4.8 2.8 132.91

£-73 7.0 7.5 7.7 £.1 p,.f 9.4 S,.P io. o 4.fl ìr.i 11.4 13-7 35-7 135.04

4-71 fc-fl 7.5 7.4 7.7 . 1 i-7 s , 1 «.1 8-8 c.r «.5 1C.3 14.3 3.« 135.6«

_LC_- 7 3 7-f! 7.4 7.6 7.« p • 1 £.4 s,, ? «.3 «.0 <5 - ? C.i lfl.? 1 1.0 7- 1 10-4 136.61

11-73 7.2 7-f 7 . fi 8.f p • 4 s,,3 C-4 <3- 1 10-2 13-3 8.0 10- 1 <9.1» X 137.68

13-13 7.1 7.5 7.7 _ fi-C p ,3 s ■ r «.1 8.« «.0 9.2 9.6 11.1 7-7 4-0 8.1 ii.l X 138.43

1-74 7.5 7.« 8.0 £.3 p .f J  4- 1 1 .4 «.5 «.3 C.5 4. 7 10.2 11.4 8.8 10-0 <*.<; lo-c 13.3 1 139.88

6-72 7 8-72 S-72 10-72 11- 72 12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73

INITIAL MONTH

PREPAREO BY FEOERAL RESERVE BANK CF ST. LOUIS

WHOLESALE PRICES -  INDUSTRIAL COMMODITIES* SEASONALLY ADJUSTED 
__________________ C OMPOUNDED ANNUAL RATES OF CHAN6E____________________

TERMINAL INITIAL MONTH 1967 - 100

MONTH
6-72 7-72 8-72 9-72 10-72 11-72 12-72 1-7? 2-73 3-73 4-73 5-73 6-73 7 - 7 3 8-73 « - 7 3 10-73 11-73 12-73

7-72 2 .7 118.14

8—72 3.4 4 .1 118*54 ......
9-72 3 .4 3.8 3 .4 118*87

10-72 2.7 2.7 2 . C 0 .6 118.93 ...
11-72 3.1 3.2 2 .9 2 .7 4 .8 119*40 - -
13-73 3-« 3-0 2-7 2.4 3 .4 1-4 119*59

1-73 3.0 3 .1 2.9 2 .7 3 .4 2 .7 3 .6  j 119.94 -
2-73 4 . 1 4.3 4 .3 4 .5 5 .5 5 .8 7 .8 12.1 121*49 .

3-73 5.3 5.6 5.8 6 .3 7-4 8.1 10.2 13.7 15-3 122.53 . . . .
4-73 6 .4 6 .8 7.2 7 .7 9 .0 9-8 11.4 14.8 16-1 17.0 126.14

5-73 7.2 7-7 8-1 8 .7 4 .4 10.7 12.6 14.9 15.9 16.2 15.5 125.64 ...
6-73 7-6 8-1 fl-5 4.1 10.2 11-0 12.5 14.4 15.0 14.9 13.9 12.4 126.87

7-73 7-1 7-4 7-8 8-3 4-1 9-6 10.8 12.0 12.0 11.2 9 .3 6.4 0.7 126.94

8-73 6-4 7 .2 7-5 7-4 8.6 9 .1 10.0 11.0 10.8 9 .9 8 .2 5.9 2.7 4.8 127.44 .
4-71 7 .0 7 .1 7.6 7.4 8-6 4-0 4-8 10.6 10.4 4 .6 8 .2 6-4 4-5 6 .5 A- 3 121.28

1 <f— 73 7.5 7. A A T0 A - 4 4.1 4-5 10-3 1 1 .C 10.4 10.3 9-2 8 .0 6 .9 9-1 11-3 14-5 129.74 ......

1 1-71 <3.4 4 . A 10.3 10-7 11.5 13.1 11.1 14.1 14.3 1 4 .1_ 13.8 13.5 13.7 17-2 21-6 28.9 45. 1 133.13 —
1 3-71 10.7 11.3 11-7 13.3 11-1 1 1. A 1 4- A 15-4 16.1 16.4 16.3 16-5 17-2 20-8 25-1 31-3 4 0 .6 36.2 I J I m IZ .

1.74 11.7 13-5 13.7 13-3 14.2 14.9 16.0 17.1 17.5 17.8 17.9 18.2 19.0 22-4 26.2 3 1 . 2 3 7^3 33.5 3 0 . 1 1 140.43 .

6-72 7-7 2 8-72 9-72 10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73

INITIAL MONTH

PREPAREO BY FEOERAL RESERVE BANK OF ST. LOUIS
FEBRUARY 15, 1974
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R A T I O  S C A L E  

1967-100

P R I C E S R A T I O  S C A L E  

1967*100

1966 1967 1968 1969 1970 1971 1972 1973 1974

PCRCENTACCS ARC ANNUAL RATES OF CHANCE FOR PERIOOS IN D IC A TE D .

LA TE S T  DATA PLO TTE D » JANUARY

PREPARED BY FEOERAL RESERVE BANK OF S T .  LO UIS

R A T I O  S C A L E W H O L E S A L E  P R I C E S R A T I O  S C A L E

PREPARED BY FEOERAL RESERVE BANK OF S T .  LO U IS
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WHOLESALE PRICES - ALL COMMODITIES, SEASONALLY AOJUSTEO 
_________________COMPOUNDED ANNUAL RATES OF CHANGE______________

t e r m in a l IN ITIAL MONTH 1967
MONTH

6-72 7-72 8-72 9-72 10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73

INITIAL MCNTH

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
FEBRUARY 15, 1974

WHOLESALE PRICES-FAR* PRCCUCTS AND PROCESSED FOODS AND FEEDS, SEAS. ADJ. 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MCNTH 1967 * 100
MCNTH

6-72 7-72 8-72 9-72 10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 4-73 10-73 11-73 12-73

7-72 23.1 122.2

8-72 20.0 16.9 J 2 3 . 8 _______

9-72 19.2 17.3 17.8 125.5

10-72 13.Q 9 . fl 6.5 — 3.8 125.1

11-72 14.6 12.5 11.1 7.9 2 1 . C 127,1 _

12-22. 23.4 21*A... 25-1 22.7 42* C . ? f i . 7 X  . 133«.4 .....

-1-23- . 2 1 . 2 ___25* _2JL*1___29 «a.. 41« 4___5£*2___16.4

2-73 27.2 27.8___¿9,7___32.2___41*2___5 1 .5 19.4__ 42,5

_116*9„

141,0

3-73 32.2 33.4 36.0 39.3 49.9__ 58,2___51. S__ 60,3___&Q*!.. 148,1

4^71. 26.7 29.3 3 1 . C 3 3 . C__ 4C.3___44*-6 17*1___37.1__ 3 4 *8

.31*4__ 12*3___14*1___36*3__ 43*3___47*4__ 41. 43*2__ 43*4__ 27*9 62*3
s j - 3 2 . 4 %

1 4 8 * 2

1 5 4 . 3

14.9 i6.c 162« 0
7— 71 26.,2 26..5 27..4 28.,4 32.,6 34..2 2fi..8 27..5 24..7 13..8 18.4 1*2 -42.,9 154.6

fi-71 44.,5 46.,1 49.>0 •5?..3 *59.,4 64.,4 62«,7 66..8 71..2 69. 92.9 1 0 4 . 4 lie.,2 7 3 4 . 5 ^ \ 184.5

0-71 35., f if. 17. 19. 44., 1 46..7 43. 44.,4 44.»7 39..5 48.8 45.6 35..9 109.6 — 47« 174.9

liH73 _ 29, 2 9 1.7 3C..7 31, 35..3 36,.6 33..0 1?..6 31 ,.5 25.,7 ir.i 24*8 13..9 .43*5 — 4H. .5 -32*8 \ 1 6 9 * 2__

1 1-71 ?6.n 26.? 57. * 1C.1 11.2 ?7-«5 26.7 25.0 19.4 22.3 16.7 7.1 25.4 -3 3 . 4 - 2 5.0 - 1 6 . 4 166.7

12— 71 25-6 25.7 26.3 26.9 Pi -4 30.1 26.7 24- 1 10-2 21^8 16.9 8.8 23.8 - 2 3 . 1 -12.fi - 0 . 7 17.9 169.0

1-74 28. 0 2q.c 29,2 32.4 3 3.2 30.2 29.7 28*6 2 4 * 4 27,3 23*5 17*1 32. C .. -£ * 7 4*7 21*4_ 46-2 1 1 7 7 . 6

6-72 7-72 8-72 9-72 L0-72 11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73

IN IT IAL  MCNTH

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
FEBRUARY 15, 1974

Digitized for FRASER 
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R A T I O  S C A L E  

1 9 6 7 - 1 0 0

I N D U S T R I A L  P R O D U C T I O N

SEASONALLY ADJUSTED

RA TI O SCALE 
1 9 6 7 - 1 0 0

rCRCiHTAMt ARC ANNUAL RATES OP CMANSE F M  PERIOSS IMUSATI».

LATEST SATA FLOTTES« JANUARY PRELIMINARY

i*CUST»IAk-.PJ
C O M P O U N D E D  AKNUAL RATES OF CHANGE

TFRXINAC
m c n t h

INITIAL MONTH 1967 ■ ÌOÙ

6-72 7-72 a - 72 9-72 10-72 11-72 12-72 1-73 2-73 3-73 4-73 8-73 6-*b 7-73 8-73 10-73 ll-t3 lJ-Tf

7-72 Ï. 6
-

u s a  "

■ "ir-Tr 1Ò.4 T 3 7 T ” '' 114.1' ..

9-72 ii.7 1 3 . a 14.5 IIT.'F” ..

“T A - T T .. 13. 1 li.ù 15.4 17.6 U 8 . T ”...

11-72" ” 12 • i 13.* 14.1 14.0 lü.ÿ 120.2

1 2 - 7 2 .. 12*1 15.tì 12.9 12.4 io.fl 4.4 111.1 "

...1-7S " 12.Ô l2.f 12.6 12.2 1C.*» 11.5 122.1

2-73.. 12*5 12.7 .1T.T“" 7 2 7 T 10.4 11.1 12.Ü “T T I T
r \

123.4

3 - 7 3 ” li.O 11.4 11.2 1C.6 4.3 9.C 8.9 7.6 3.0 1 2 1 7 7

4-73 10,3 10.6 10.2 9.7 8.4 8.C 7.6 6.4 3.5 4.0 124.1

"5-73— T B T T ”io«3 li.ft 4.5 è.3 8 « C
^r*y-

6.8 a.Ô 6. Ó ë.ô

S. ..

124.«

- - ”6-73 S.3 10.0 9.7 9.2 8.2 7.6 7.6 6.8 b.4 6.3 7.3 6.9

V  f t » ___

^ 1 2 8 . 6

“ 7=71 9.9 10.1 Ç.8 9.4 S . 5 8.2 8.1 7.5 6.5 7.5 6 . à 9.0 11.0 Ï26.Î

".T - 7 F " 9 . T 8.8 8.3 J.4 77£~ 6.é 6.1 ~57I *.5 5.9 4.2 4.4 -Î.9 ÎÎ6.5

9-73 3 .IS 8. / <3.3 7.8 7.C 6.6 6.3 5.7 4.8 5.1 5.3 4.6 3.9 “575 2.9 126.8

10-73 fi.2 8.2 7.8 7.4 6.5 6.2 5.9 5.3 4.4 4.6 4.7 4.1 3.4 l.O 2.4 1.9 Ï2T7Ô

"rr-7i". d.o 8.0 i.b f.2 6.4 6.1 $.0 $72 4.5 4.6 477 4.2 377”~ 1 7 F ~ i .i 3.4 4 • 8 ' ..Ï W 5

12-73 7.0 7.0 6.6 6.1 5.4 5.0 4.6 4.0 3.2 3.2 3.2 2.5 l.i 0.0 0.5 -C.3 -1 . 4 -7.3 i20.fi»

1-74 6.1 6.0 5.6 5.1 4.3 3.Ç 3.5 2.9
l E D

1.9 i.7 i.O 0.1 - I . 6 - I . 5 -2.6 - 4 . 0 -8.2 -9.1 \ 1 2 8 .1P

6-7 2 7-72 8-72 9-7 2 10- 72 11-72 12-72 1-73 2”73 _ 3-73 4~ 73 5-73 6-13 7-73 8-13 9-13 10-73 11-7 3 12-13

INITIAL MONTH

P- PfcCl.lHM^Y

-gREEâËEft. lï-E lQ ggâl. ftg.Seavg„PANK QP STt.JLPUI...S...
FÊBaUARY 19» 1974
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PERSONAL I NCOME
R A T I O  S C AL E MONTHLY TOTALS AT ANNUAL RATES R A T I O  SC ALE
T R I L L I O N S  OF D O L L A R S  SEASONALLY ADJUSTED T R I L L I O N S  OF D OL LA R S  
1 . . 2

0 .

0 .

. 0

1.9

0.8

0 . 7

0.6

0 . 5

1966  1967  1968  1969  1970  1971 1972  1973  1974
S O I M C E '  U.S. D E P A R T M E N T  OF C O M M E R C E  

P E R C E N T A G E S  A R E  A N N U A L  R A T E S  OF C H A N G E  F O R  P E R I O D S  INDICA T E D .

L A T E S T  D A T A  P L O T T E D ,  J A N U A R Y  P R E L I M I N A R Y

P R E P A R E D  BY F E D E R A L  R E S E R V E  B A N K  OF ST. L O U I S

P E R S O N A L  I N C O M E  
C C M P C U N C E O  A N N U A L  R A T E S  CF C H A N G E

B I L L I O W S  O F "  
O C L L A R STERMINAL I N I T I A L  M C N T H

fcCKTh
6 - 7 2 7 - 7 2 8 - 7 2 9 - 7 2 1 0 - 7 2 1 1 - 7 2 to 1 K> 1- 7 3 2 - 7 3 3 - 7 3 4 - 7 3 5 - 7 3 6 - 7 3 7 - 7 3 8 - 7 3 9 - 7 3 0 1 Ui

......  “ ANNUAL K A T E S
1 1 - 7 3  1 2 - 7 3

7 - 7 2 1 1 , 1 9 3 9 . 2

6 - 7 2 1 1 . e 12.: 9 4 4 . 6

9 - 7 2 1C «9 1C. 8 9.1 9 5 1 . 3

1C - 7  2 1 3 . 5 1 4 . 3 15.2 2 1 . 7 9 6 7 . 0

1 1 - 7 2 13.6 1 4 . 2 1 4 . 8 17.8 1 4 . C 9 7 7 . 6

1 2 - 7 2 12 . 6 1 2 . 9 13. C 14.3 1 C . 8 7 .6 9 8 3 . 6

1- 7 3 1 1.8 11.9 11.7 12. 4 9.5 7 . 2 £.9 9 6 9 . 1

2 - 7 3 11 . 6 11.7 11.5 1 2 . C 9 . 7 8 . 4 8.7 1 C.S 9 9 7 . 4

3-73 11. i 1 1.1 1C.9 11. 2 9 . 2 8*1 6.3 7.3 1 » 0 0 3 . 3

4-73 11.0 1 1 . C 1 C . 9 11.1 9.4 8.6 6.8 9.4 8.9 10.4 1 , 0 1 1 . 6

3-73 1C.8 1C.8 1C.6 1C.£ 9.3 6.6 8.8 8.8 9.6 6.8 1 * 0 1 8 . 7

6-73 1C. 7 1C.1 1C.5 1C.7 9.4 6.7 £.9 9.3 9.C 9.6 9.2 9.7 1 . 0 2 6 . 6

7-72 1C.8 1C.7 1C.6 10.7 9.* 9.C <5.2 9.6 9.4 1C.C 9.8 1C. 4 ll.C 1«035.6

1-73 11.0 11. C 1C. 9 11. 1 1C.C 9.6 9.9 1C.J 1C.3 IC.9 ll.C 11.7 12.7 14.4 1 , 0 4 7 . 3

9-73 11.2 11.2 11.1 11.3 1C.4 1C.C 1C.3 1C.7 1C.7 11.3 11.5 12.2 13.C 14.C 13.6 1 , 0 5 8 . 5

I t - 7 3 11.2 11.2 11.2 11.3 1C.5 1C.2 1C «4 1C.6 1C.9 11.4 11.6 12.1 12.8 13.3 12.8 11.9 1,068.5

11-73 11.3 11.4 11.3 11.4 1C.7 1C.4 1C. 7 11.1 11.1 11.6 11.6 12.3 12.8 13.2 12.8 12.4 13. C 1 , 0 7 9 . 4

12-73 11.3 11.3 11.3 11.4 1C .7 1C.5 1C.7 11.1 11.1 11.5 11.7 12.1 12.5 12.8 12.4 12.C 12.1 11.2 1 , 0 8 9 . 0

i-74 10.4 1C.4 1G.3 1C.4 9.6 9.3 9.5 9.7 9.6 9. £ 9.8 9.9 9.9 9.7 8.8 7.7 6.3 3.1 - 4 . 4 1 , 0 8 4 . 9 P

6-72 7-72 0-72 9-72 10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73

INITIAL MCNTH

Ê=“W i U >  INAlY ~

PREPARED By FEDERAL RESERVE BANK OF ST« LdU lS
FEBRUARY 19, 1974

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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RETAIL SALES

R A T IO  SCALE R A T I O  SCALE
B I L L I O N S  OF DOLLARS SEASONALLY ADJUSTED B I L L I O N S  OF DOLLARS  
SO

45

40

35

30

25

2 0
1966 1967 1968 1969 1970 1971 1972 1973 1974

SOURCEt U.S. W M T K N T  OF COMMERCE 

FERCENTAOES ARC ANNUAL RATES OF CMANOC FOR FERIOOS INOICATEO.

LATEST OATA FLOTTEOt OECEiMER PRELIMINARY, JANUARY AOVAMCC ESTIMATE

FREFARCO 8Y FEDERAL RESERVE SANK OF ST. LStttS

R f T A I L  S A L E S  
C C H P C C N H E O  A K N L A L  R A T E S  C P  C H A N C E

T E R M I M L t M T I A L  MCNTh m U l M S  OF
KCNTh

6— iZ 7 - t i K-72 S-72 IC-72 11-72 12-72 1-73 2-73 i-73 4-73 >-73 6-73 7-73 8-73 9 - 7 J 10-73 11-73 12-73
OQLiAftS

7-72 IP.3 37.342

e- 72 2C.2 22.1 37,969

S-72 1C.4 *1? -6.8 31.746

1C-72 IV.ti 2C.3 19.4 52.4 39.1C«

11-72 12.6 1 1 .4_ f*.l -1.1.4
••

38.713

12-12 14.6 13. \ 11.« lfi.9 4.9 24.1 39.417

1- 72 16.8 IE. 8 IE. 2 25. 4 17.4 35.2 47.2 40.707

2 - 7 3 la.s It.6 18.0 ¿3.7 l U i 26.6 31.2 17.0 41.242

2-73 IV «1 IS. 2 It.a ¿3.1 IB mi 2 7.5 2 c . 6 ¿.C.* 3 23.7 r v 41.979

4-73 14.4 14.0 12.0 16.1 10.9 16.C 14.1 4.6 -C.8

T

-2C.5 41.185

5-73 14. t 14.2 12.4 It .2 11 . 7 16 .1 14.6 7.7 4.7 -3.6 16.9 41*72»

6-71 ll.fi 11.2 12.3 1.0 11.1 9.1 2.1 -C.5 -7.5 -£.3 -14.9 41.167

7-73 14.6 14.5 13.q 16.2 12.7 16.1 15.0 1C. 4 9.1 5.7 16.3 1 6.C 58.0, s X + 3 . 0 % 42.767

9-73 12.7 12.3 11.8 12.4 10.1 12.7 11.4 7.8 5.5 2.2 fi.fi 6.2 18.6 - 1 1 . c 42.359

q-7i 12.2 11.8 11.1 12.7 1-6 12.C 10.1 5.4 2-1 8.C 6.C 14. C —  3.2 i.i 42.935

1C-7? 12.5 12.1 11.4 13.0 10.1 12.3 11.2 ...hi.. 6.7 4.5 9.4 7.9 14.5 2.9 10.6 14.2* 43.070

11-71 11.5 11.1 1C.4 11.6 9. 1 ll.C 9.9 6.1 3.6 7.6 6.1 1C.9 1.5 6.C 6.4 - 2^ 6 42.976

12-73 9.1 8.6 _ 7.8 ti.9 6.2 7.7 6.5 3.4 2.1 -0.0 2«? l.C 3.9 -4 . 4 -2 . 7 - 5 . 2 -14.4 -24.8 41.968P

1-14 10.2 ...9.9... 9.2 10. J 7.9 9.4. _ _a ̂ 4_ 5.7 4.7 1 3.0 I 4  ...7 7.8 1.2 -1.8 1.4 -C.5 0.4_ S 43.0198

0- i? 7-72 3-72 S-72 10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 U - 7 3

I M T I A L  MCNTH

P- PRELlriNAFY 
E- FSTIKATLC

PREPAREO BY FEDERAL RESERVE SANK OF.ST* LOUIS
FEBRUARY 12» 1974

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 0

CO M P E NSATION PER MAN-HOUR, TOTAL PRIVATE ECONOMY 
____________  ________ _________________ ___ _____________________CO M P C U N O F O  ANNUAL RATES CF C H A N G E ________________________ ________________________________________

TERMINAL ____ ________________________________________ INITIAL Q U A R T E R ____________________________________________________ ___________ 1967 = 100
Q UARTER

1-69 2-t>9 3-69 4-69 1-70 2-7C 3-70 4-7 C 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73

2-69 8.1 114.7

3-69 7.6 7.2 116.7

4-69 8.4 8.5 9.9 119.5

1-70 6.8 6.3 5.9 2.0 120.1

2-70 7.0 6.7 6.6 4.9 7.9 122.4

3-70 7.3 7.1 7.1 6.2 8.3 8.8 125.0

* i -j o 6 . 9 6.7 6.7 5.9 7.2 6.8 4.9 126.5

1-71 7.0 6.9 6.9 6.2 7.3 7.1 6.3 7.8 128.9

2-71 7.1 7.0 6.9 6.4 7.3 7.2 6. 7 7.6 7.3 131.2

.3.-71 7.0 7.0 6.6 7.4 7.3 6.9 _ 7.6 7.4 7.5 133.6

4-71 6 . 9_ 6.8 o.7 6.3 7.0 6.8 6.4 6.8 6.5 6.0 4.6 135.1

1-72 7.4 7.3 7.4 7.1 7.7 7.7 7.5 8.1 8.1 8.4 8.9 13.4 139.4

2-72___ 7.3 7.2 7.2 7.0 7.5 7.5 7.3 7.7 7.7 7.8 7.9 9.5 5.9 141.4

3-72 7.1 7.0 7.0 6.3 7.3 7.2 7.C 7.3 7.2 7.2 7.1 3.0 5.4 4.9 143.1

4-72 7.1 7.1 7.1 6.8 7.3 7.2 7.0 7.3 7.3 7.2 7.2 7.8 6.1 6.2 7.5 145.7

1-73 7.4 7.3 7.4 7.2 7.6 1.6 7.5 7.7 7.7 7.8 7.8 8.5 7.3 7.8 9.3 11.1 149.6

2-73 7.3 7.3 7.3 7.1 7.5 7.5 7.3 7.6 7.6 7.6 7.6 8.1 7.1 7.4 8.3 6.7 6.3 151.9

3-73 7.3 7.3 7.3 7.1 7.5 7.5 7.3 7.6 7.5 7.6 •7.6 8.0 7.1 7.4 8.C 8.2 6.8 7.3 154.6

4-73 7.4 7.3 7.3 7.2 7.5 7.5 7.4 7.6 7.6 7.6 7.6 8.0 7.3 7.5 8.C 8.2 7.2 7.6 8.0 157.6P

1-69 2 - 6 9 3-69 4-69 1-70 2-70 3-70 4-7 C 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73

INI11 AL QUARTER

P- P RELIMINARY

OUTPUT PER MAN— HOUR* 
C O M P O U N D E D  ANNUAL

PREPARED BY 
JANUARY 31»

TOTAL PRIVATE ECONOMY 
RATES OF CHANGE

FEOERAL RESERVE BANK OF 
1974

ST. LOUIS

TERMINAL INITIAL 'QUARTER 1967 = 100

Q UARTER
1-69 2-69 3-69 4-69 1-7C 2-7C 3-70 4-70 1-71 2-71 3-71 4-71 1^72 2-72 3-72 4-72 1-73 2-73 3-73

2-69 -0.8 103.4

3-69 -0.6 -0.4 103.3

4-69 -0.6 - 0 . 6 - 0. 8 103.1

1-70 -1.7 -2. 1 - 2 . 9 -4.9 101.8

i\) I o - 0 .5 -0.5 -C. 5 -0.4 c . > 102.9

3-70 0.6 0.9 1.2 1.8 5.4 6.4 104.5

4-70 0.4 0.6 0.9 1.3 3.4 2.9 -C.4 104.4

1-71 1.4 1.8 2.1 2.7 4.7 4.6 4.1 3.7 106.6

2-71 1.5 1.8 2.1 2.6 4.2 4.2 3.5 5.4 2.3 \  +4.6% 107.2

3-71 1.9 2.2 2.5 3.C 4.3 4.3 3.6 5.3 3.6 4.9 108.5

4-71 2.0 2.2 2.5 3.0 4.1 4.1 3.7 4.7 3.4 4.C 3.0 109.3

1-72 2.2 2.5 2.8 3.2 4.3 4.3 3.9 4 .8 3.8 4.4 4.1 5 . 2 \ 110.7

2-72 2.6 2.9 3.2 3.6 4.5 4.6 4.3 5.1 4.4 4.9 4.9 5.9

6 > \
112.5

3-72 2.6 2.9 3.1 3.5 4.4 4.4 4.1 4.8 4.1 4.5 4.4 4.9 4.8 2 . 9 ^ \ ^ 113.3

4-72 2.8 3.0 3.3 3.6 4.5 4.5 4.3 4.9 4.3 4.7 4.6 5.0 5.0 4.1 5.4 114.8

1-73 3.0 3.2 3.5 3.8 4.6 4.6 4.4 5.C 4.5 4.3 4.3 5.2 5.1 4.6 5.5 116.4

2-73 2.7 2.9 3.2 3.5 4.1 4.1 3.9 4. 3 3.9 4.1 3.9 4.1 3.9 3.2 3.3 2.3
r \  
-1.0 \ - 0 . 7 % 116.1

3-73 2.6 2.8 3.0 3.2 3.9 3.8 3.6 4.C 3.5 3.6 3.5 3.6 3.3 2.6 2.6 1.6 -0. 3 0 ^ 3 \ 116.2

_ 4 - 7 3 ___ 2.4 2.5 2.7 2.9 3.5 3.4 3.2 3.5 3.1 3.1 2.9 2.9 2.6 1.9 1.8 0.9 -0.7 - 0 . 5  - 1 . 4 \  1 1 5 . 8P

1-69 2-69 3-69 4-69 1-70 2-7C 3-7C 4-7 C 1-71 2-71 3-71 4-71 1-7 2 2-72 3-72 4-72 1-73 2-73 3-73

INITIAL GUARTER

P- PRELIMINARY

PREPARED eY FEDERAL RESERVE BANK OF ST. LOUIS
JANUARY 31 » 1974Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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P R O D U C T I V I T Y ,  COMPENSATION, AND LABOR COSTS
R ATI O SCALE RATI O SCALE
1 9 6 7 - 1 0 0  SEASONALLY A D JUSTED 1 9 6 7 - 1 0 0

145  

135  

125

1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1971  1 9 7 2  1 9 7 3  1 9 7 4
SOURCE« U.S. DEPARTMENT OF LABOR 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATEO.

LATEST DATA PLOTTED« 4TH QUARTER PRELIMINARY

PREPARED BY FEOERAL RESERVE BANK OF ST. LOUIS

2 0 5
195
185

175

165

155

145

135

125

115

105

95

8 5

UN IT LABCR COSTS, TOTAL PRIVATE ECONOMY

TERMINAL ..___ INITIAL QUARTER 1967 « 100
Q UARTER

1-69 2-69 3-69 4-69 1-70 2-7C 3-70 4 -70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73

2-69 8.7 110.9

3-69 8.1 7.4 112.9

4-69 8.9 9.0 1Û.7 115.8

1-70 Ö.7 8.6 9.2 7.8 118.0

L
 

1 
!

0 
j

1 7.6 7jL3____7.3 5.6 3.4 119.0

3-70 6.6 6.2 5.9 4.4 2.7 2.0 119.6

1 -a o 6 .5 6.1 5.8 4.7 3.6 3.7 5.5 121.2

1-71 5.5 5.1 4.7 3.5 2.5 2.1 2.2 -1.0 120.9

2-71 5.4 5.0 4. 7 3.7 2.9 2.8 3.0 1.8 4.7 ^  + 2 . 9 % 122.3

___3-71 . A  îi_. - 4.7 4.4 3.6 2.9 2.7 2.9 2.1 3.7 2.6 123.1

4-71 4.8 4.4 4.1 3.3 2.6 2.7 2.C 3.0 2. 1 1.6 123.6

__ 1- 7 2 ___ Ji._/ 4.5 3.3 3.3 3.3 3.5 3. 1 4.1 3.9 4.6 7.7 125.9

2-72 4.6 4.3 4.0 3.3 2.8 2.8 2.9 2.5 3.2 2.8 2.8 3.4 -0.6 125.7

3-72 4.4 4.1 J.S 3.2 2.8 2.7 2.8 2.4 3.0 2.6 2.6 2 . Ç 0.6 1.9 126.3

4-72 4.2 3.9 3.7 3.1 2.7 2.6 2.7 2.3 2.8 2.5 2.5 2.7 1. 1 1.9 l . 9 ^ \ ^  126.9

1-73 _*• 3 4.0 3.a 2.9 2.6 3.1 2.9 2.9 2 .1 3.0 3.5 5. 128.5

2-73

3-73

4.0

4.2

3.2
+ 8 . 0 %

3.8 3.5 3.6 3.5 3.9 133.1

4-73 4.7 4.5 4.1 3.9 3.9 4.4 5.4 1.2 7.2 8.0 8.1

1-69 2-69 3-69 4-69 1-70 ¿ - I C  3-7C 4-7C 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73

IN I T IA L  q u a r t  ER

P -  PRELIMINARY

PprpA«FD 'ÌY FECERAL RESERVE BANK CF ST.  LOUIS
JANUARY ¿1 ,  1974

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 2

G R O S S  N A T I O N A L  P R O D U C T  KN C U R R E N T  D O L L A R S

___ CCMPOUMPEO.ANNUAL RATES OP CHANCE_________________________________________________
B I L L I O N S  O F

JEftrtl&AL________________________________________________________________________ I N I T I A L  Q U A R T E R ______________________________________________________________________ P O I L A E S
Q U A R T E R

1 - 6 9 2 - 6 9 3 - 6 9  4 - 6 9 1 - 7 0  2 - 7 0 3 - 7 0 4 - 7 0 1-7 1 2 - 7 1 > - 7 1 4 - 7 1 1 - 7 2 2 - 7 2 3 - 7 2 4 - 7 2 1 - 7 3 2 - 7 3
A N N U A L  R A T E S

3 - 7 3

2 - 6 9  7 . 5 9 2 3 . 5

3 - 6 9  7 . 8 8.1 9 4 1 . 7

4 - 6 9  6 . 2 5 . 6  _ 3 . 1  N w 9 4 8 . 9

1 - 7 0  5 . 7 5 . 1 3 . 6  4 . 1
v ^ 2 % i

9 5 0 * 5

2 - 7 C  5 . 6 5 . 1 4 . 1  4 . 6 5 . 1 9 7 0 . 6

3 - 7 0  5 . 8 5. 5 4 . 9  5 . 4 6 . 1  7. 1 9 0 7 . 4

4 - 7 0  5 . 2 4 . 9 I 4 . 2  I 4 . 5 4 . 7  4 . 4 1.8 9 9 1 .  8

1 - 7 1  6 . 4 6 . 3

\ — J

6 . 0  6 . 5 7 . 2  7.8 8.2 1 5 . 1 1 * 0 2 7 . 2

2 - 7 1  6 . 6 6 . 5 6.2 6 . 8 7.3 7 . 9 8.1 1 1 . 4 7.9 1 * 0 4 6 * 9

3 - 7 1  6 . 6 6 . 5 6 . 3  6 . 7 7 . 2  7.6 7 . 7 9 . 8 7 . 2 6 . 5 1 . 0 6 3 * 5

4 - 7 1  6 - 7 6.6 6 . 5  6 - 9 7 - 3  7.7 7.8 9 . 3 7. 5 7 . 3 8.0 1 . 0 6 4 * 2

1-72 7 - C 7 - 0 6 - 9  7 - 3 7 - 7  8- 1 8 . 3 9 . 6 8 . 4 9 . 4 1 0 . 9 VfelOJK 1 . 1 1 2 * 5

2 - 7 2  7 . 4 7 . 3 7 . 3  7 . 7 8. 1  8 . 5 8 . 7 9 . 9 8.9 9 . 1 10.0 11.0 11.2 1 * 1 4 2 * 4

3 - 7 2  7 . 5 7 . 5 7 . 4  7 . 8 8 . 2  8. 5 8. 7 9 . 7 8.8 9 . 0 9 . 7 10.2 9 . 9 8 . 7 1 * 1 6 6 * 5

4 - 7 2  7 - 7 7 . 7 7 . 7  8- 1 8 - 5  8.8 9 - 0 10. 0 9 . 2 10.1 10.6 1 0 . 5 10.2 1 1 . 7 1 . 1 9 9 * 2

1 - 7 3  8 - 2 8-2 8.2 8-6 9 - C  9 - 4 9 . 6 10.5 I C . O 10. 3 1 0 . 9 1 1 . 5 1 1 . 7 1 1 . 9 1 3 . 5 1 5 . 2 1 . 2 4 2 * 5

2 - 7 3  8 . 3 8 . 3 8.3 8- 7 9 . 1  9 . 4 9 . 6 10. 5 10. 0 10.2 10.8 11.2 1 1 . 3 1 1 . 3 12.2 1 2 . 5 9 . 8 1 . 2 7 2 * 0

3— 73 8- 4 8 - 5 8.5 8- 9 9 . 2  9 . 5 9 - 7 10.5 1 C . C 1 0 . 3 io.a 11.1 11.2 11.2 11.8 1 1 . 9 10.2 10.6 X  1 . 3 0 4 * 5

^ .....^  ^  » u »  n . »  ^  ^

1 - 6 9 2 - 6 9 3 - 6 9  4 - 6 9 1 - 7 0  2 - 7 0 3 - 7 0 4 - 7 0 l - * l 2 - 7 1 3 - 7 1 4 - 7 1 1 - 7 2 2 - 7 2 3 - 7 2 4 - 7 2 1 - 7 3 2 - 7 * 3 - 7 3

I N I T I A L  Q U A R T E R

P R E P A R E O  B Y  F E D E R A L  R E S E R V E  B A N K  O F  S T .  L O U I S  
F E B R U A R Y  2 0 «  1 9 7 4

6 R 0 S S  N A T I O N A L  P R O D U C T  IN C O N S T A N T  1 9 5 8  D O L L A R S
_______________________________________________________________________C O N F O U N D E D  A N N U A L  R A T E S  O F  C H A N C E ________________________________________________________________________

B I L L I O N S  OF
T E R M I N A L ________________________________________________________________________ I N I T I A L  Q U A R T E R _______________________________________________________________________D O L L A R S
Q L A R T E R  A N N U A L  R A T E S  
____________1 - 6 9  2 - 6 9  3 - 6 9  4 - 6 9  1 - 7 0  2 - 7 0  3 - 7 0  4 - 7 C  1 - 7 1  2 - 7 1  3 - 7 1  4 - 7 1  1 - 7 2  2 - 7 2  3 - 7 2  4 - 7 2  1 - 7 3  2 - 7 3  3 - 7 3 _________________

_ l z 4 3 _____ LiS,______________________________________________________________________________________________________________________________________________________7 1 5,8

IN ITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
FEBRUARY 20, 1974

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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DEMAND AND P R O D U C T I O N
R A T I O  S C A L E  Q U A R T E R L Y  T O T A L S  AT  AN N U A L R A T E S  R A T I O  S C A L E

1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1 9 7 1  1 9 7 2  1 9 7 3  1 9 7 4
ILCNP I N CURRENT DOLLARS.  SOURCEi  U . S .  DEPARTMENT OF COMMERCE
126NP I N 1 9 5 8  DOLLARS.

PERCENTA6ES ARE ANNUAL RATES OF CHANCE FOR PERIOOS I N D I C A T E D .

LATEST DATA PLOTTE D.  4TH QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U I S

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



14

G E N E R A L  P R I C E  I N D E X *
R ATI O SCALE 
1 9 5 8 - 1 0 0

R A TI O  SCALE 
1 9 5 8 - 1 0 0

1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1971  1 9 7 2  1 9 7 3  1 9 7 4
«AS USED IN NATIONAL INCOME ACCOUNTS SOURCE« U.S. DEPARTMENT OF COMMERCE

PERCENTAQES ARE ANNUAL KATES OF CNANOE F M  PESI M S  I NO I CATES.

LATEST DATA PLOTTEOi 4TH QUARTER

PREPARED «Y FEDERAL RESERVE SANK OF ST. LOUIS

I M P L I C I T  P R I C E  O E F L A T C *  FCR GROSS N A T I O N A L  P R O D U C T  

_______________________________________________________________________CCftPm iK fifcP JHNtlAl M ILS  OF CHâMfifi__________________________________________________________
U M  là Ai________________________________________________________________________ I N I T IAL ttlA H I i _______________________________________________________________________i 9 S i f _ i O Q
C L A R T E R

_________ Iztt ar . t t - te 4 3 L a r ,M L .  .¿- IQ -  A~Tfl Srl Si...i r U  irli... I r l i  Az. 71 J i . I L  .I'll . i r l i  - A r U . - i z l 3 . .  l’il.. J fcH ------------------------

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
FEBRUARY 20, 1974

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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PERSONAL CCNSUMPTION EXPENDITURES IN CURRENT COLLARS

___ ______________________________________________________________COMPOUNDED ANNUAL RATES CF CHANGE___________________1_______ __________________________________
BILLIONS OF

TERM INAL_____________________________________________ ____________________ INITIAL QUARTER________________________________________________________________ D OLLARS
QUARTER ANNUAL RATES 

___________ 1-69 2-69 3-69 4-69 1-7C 2-70 3-70 4 - T C 1-11 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3 - 7 3 __________________

-.1-19_____ £*1_______________________________ ________________________________________________________________________ ___________________________________________ ____ 575j»8_____

3-69 7 .1 5 . 6 _________ _____ _____________________  __________________________________________________________________________ ______________________ ____ 583.7

— 1=15____ _Lx2____L*A____7 . S _________ __________ _____ ________________________________________________________________________________________________ 594.4 ___

- 7*2 1 J . _  1 , 3 ___ 7,.C_____  ___________________________________  __________________________  .... 604.6

__fcJLC.—  l.C 6,4 7.0 6 ml 6.4 _____  ______________________________________________________________________ 614.0

--lnl£ ____fc*S____U t ____6.9 6.6 6.4____6,5 __________________ __________________________ ____________ _________________ ___________________________ 623,7

-JltI Q _____ 6*4____6*JC___ 1 * 1 ____ 5 . 7 ___ 5,3___ A m i ____l . Q _____________________________________________________________________________________________________628.3 ..

— 1-li_____ 1 , 4 7.2_ 7*4 7 , 1  _.1.*S_ 1,9 __________________________________ ___________________________________  _______  63LQ.*P

— I = A 1 ____________ 1*2___ 2 * 1 ____ 1*1____ l a ___JL*.i___________________ 1 * 1  —  __________ _______________ _______________________________________ _ _________________

3-71 1,1 7,2 7.4 7*4 .1,4 . 7,6 7.9 9.6 7,2 6*7 ______  ____  __________________________  . 673.0

_._4r.11 1.2 7 . X  1,3 7,2 . 7*3_ 7 * 4 1 * 6 ___ fi*l— .1*1____fe,.i... k l ___________________________ __________________ - _ M 3 . 4

— Lrlic_____ 1*5____ 2*4___ 1 * 1 ___ 1*4___.1*1____1*1____€.C 9 . 1 _ 1^7____7.7 8,2 1 0 , 2__________ ____________________ _____ _______ __________ ______I M * i _____

— 2-72 1.8 1*1. _l*9 l*S_.. 1 , £ ___fc,2._ 1 , 5 ___ 9 j A ____8.4 8.6 _S*3 10.^8__ 1 1 * 1 __________________ _________________ _____  . 71?_.2.....

_ J - 1 2  . J , f l _ 7*1.___ 2*9.... .l.C... . A m I ___ 1*JL. t * l  J8,l_ -1*A_...1*6____5L*1___Ul*l____i*5L _ 1 * 5 ___________________________ 734*1 - -

— ir-li_____ £*£____ £L*X__ _!*J.____ _______________ fl*l_._..l*J____9 ^ 4 ___a . 7 8.9 9.4 10,1___L£*i____2*5___1.0*1_________ _____________________________ 152*1____

1-13 A*Jt___a * A ____ft, 7 __£*.£...S*i ..S*J___1C*1. _ i * 5 ____________S*l_. JL<1*_3___ 11*1 „ 1 1 * 1 ___1 1,3 12*1— 15*CL_______ _. 779 ,4

- 2-13 8.4 1 * 6 _  .1.1 . ..1,1 ,V*C r*.3 .<£,$ A * 4 ____9*6___Ifi*i2___1JQl*2  ___1 1 * 1 - 1 1 * 3 ___Lk*l_.. 1*6 795.6

^ J t . 1 1 _____1*1____fi*J____ £*1___ 1*1- 9.1 %.4 lfa.c 9*1___J L J ___l & J L  Ifi »1.. 1 It 2 i it *___Adt___iSbJ-______ ________M b  a.Q_____

. A z l l . ....  . 1 , 3  8 * 3 ___ 1 * 1 . ....  t * L . ......e .g  S«Q S *5  .1 , 1 ____ i * 2 ____. 8 * 1 ____S*_£____ i * l ____ i * l ____ i * l .... J U 6 . . . _ . 1 , 6  4 * 6  8 2 > » 2

1-69 2— 69 3-69 4-69 1-70 2-70 3 - 7 0 4-7C i-71 2-71 3-71 4 - 7 i 1-72 2-72 3-72 4-72 1-73 2-73 ^-73

INITIAL QLARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LCUIS 
F EBRUARY 20» 1974

P ERSONAL CONSUMPTION EXPENDITURES IN CONSTANT 1958 DOLLARS
________________CCMPCUNDEO ANNUAL RATES CF CHANGE_____________________________________________________

TERMINAL INITIAL QUARTER
BILLICNS CF 

OCLLARS
QLARTER

1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2 - 7 1 3-71 4- 71 1-72 2-72 3-72 4-72 _ 1-73 2-73 3-73
ANNUAL RATES

2-69 • 3 469.3

3-69 .7 Oi• 2 469.5

4-69 1. 2 2.3 472.2

1-7C «9 1.,4 2.1 1.8 474.3

2-7C .1 i,,7 2-3 2.3 2-7 477.5

3-7C 2 .■ C 2.4 2.5 2 .ft 2.9 480.9

4-70 .5 1.,2 1-4 1*1 C.S Q<• Q - 2. 8 477.5

1-71 .5 ¿,.4 2. 8 2.9 2- 2 3,.4 3.6 10..4 489.5

2-71 • 6 2 i16 2.9 3.0 2- 2 3.,4 3.5 fiii? 3.4 493.6

2-71 .7 2 .,7 3.0 3.1 3.2 a,.4 3.6 S..£ 3 . i 3.6 498.0

4-71 .9 2 ..9 2- 2 3.3 3.« 3.,7 3 . a 5,»6 4.0 4.3 5 • Q 504.1

1-72 3i,3 2- 6 3.7 3-9 4..1 4-3 5..fi 4-7 5.1 V .9 fi,■ ft 512.5

2-72 .7 3,.7 4.0 4.2 4.5 4.,7 5-0 6 ..3 5*3 6.C t .9 7,.A 8. 8 523.4

2-72 •a 1,,9 4.2 4.4 4.6 4,. F 5-1 6.,3 5-6 6 . 0 ft• A 7, 7.3 5.9 531.0

4-7.2 • 1 4,, 1 4-4 4-£ 4-9. «j,, j 5.3 6 .,4 5.« ¿ - 2 ft,a A 7, 7-4 6 . 6 7.4 540.5

1-73 .4 4..5 4.8 5. C 5.2_ 5,.5 5.7 6 ..7 6.3 6.7 7,.? 7,.6 7.8 7.« 8.3 <3. ̂ 552.7

2-72 .1 4,.2 4.5 -5.6 5.9 6 .2 6 1.4 6.3 5.7 5.6 4.fl 0 .4 553.3

3-73 .1 4.2 4.4 4.6 4-i 4..9 5-1 5..£ 5.4 5,.9 6 i*Q 5.a 5. 3 6.1 4.4 2 . 0 2.5 558.1

_.JL.2 ...4*3 ... 4 1.9 .4,4 . Jt*i 4.6 4..6 4.3 3.5 3.0 2. 0 - 0. 2 -0.7 -4.fi 551 -3

I--69 2-69 3-69 4-69 l •w o 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK CF ST. LOUIS
F EfiRliABX- 201 1974

Digitized for FRASER 
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1 6
GRCSS PRIVATE C C MESTIC INVESTMENT IN CURRENT DOLLARS 

_____________C Q E PSUN PfeQ. ANNU A L  B A T E S CF CM 4 N 6 f______________

IE P E IN AL
QLARTER

INIT1H  QUARTER
8 ILLIONS OF 
■QCUA.R.S.

ANNUAL RATES

. 1-43

3 r . l L .

1 - 6 ^ ^ 2 - 6 9 3 - 6 9  4— 6 9  1 - 7 0  2 - 7 C  3 - 7 0  4 - 7 C  1 - 7 1  2 - 7 1  3 - 7 1  4 - 7 1  1 - 7 2  2 - 7 2  3 - 7 1  4 - 7 2  l-73 _ _  ¿ - 7 3  3 - 1 3 .

______________________________________________________________________________________________ _ _______________________________ __ ____ JL3J,6_

______________________________________________________________________ :__________________________________  . 1 4 3 * 8

________________________- ____________________________________________________________________________________________ ;_________________________________________________________I3 1 A -2.3 -l.C -15.4

_r.a«l.r l l »3_.

U f t  0 . 3 - 2 * 2

• Li a 2._____

- 3 * A _ .. 7*1_ 

- U J ____i*l_ JJuJL

133*1

135*4

JlSLtZ-

C.fl -JL*4__=JL*4_ -0-4 4-3 . *jC— "l3*1—

i o  «j ____s^a___

-JL*L___ L U i ___ U * J „ „ J 3 . 1  ZImS. 2 1 * 3 .

, 4 . 4  _ 1 £ * 1 ___ 1 0 *  1 _ _ 1 .C J ._ J L 4 * 2 — 1 1 * 1 ___ 2*3__________

■ Ali  1 1 ^ __ L2*l. .11*2__ IImS__Ll*3 -JLfi*3__ L3L*_5_

_S*JC___ 1 1 * 2  . 1 2 . S___ L L J i___ 1 7 - 2  1 5 - 1 ___ U * 1 ___ 1 8 ..4  1 1 . X .

137.4

145.5 

152.7

153_.8

160*8

1 4 1 * 5 - .

-£-.12

2-12 S*7 8*7____ i*±_

S * ci___11.3___13*4___i1*3. 17.4 15.9 14*4___13*3___Lfl*JD___13*3_________

_ iC L *3 — 1 1 * 2 ___ 1 1 * 3 ___ 1±m2 ___ 1 2 a l - . 1 3 . c 3 ___ 14 * J - ....l f i * ( L  J L L « 3 .J L L » j ;___ IA *±.

9 - 3  9 - 3 ____t u a  l l a l ..... 1 3 . 1  1 4 . 4 ___ 1 4 - 7  1 7 - 4  1 6 - 3  1 5 - 4 ___ U * J l_ J L 2 * J ___L L J i — ±1*5___ Ì& .4 . . .

114*7

_1IÜU3- 
.A M * * - ,

..1 - 2 3 ______S*é____ 1 * 3 ____ S U G „  I L i ___ 1 1 * 5 ___ 1 4 * 1 ___1.4*3. .  .1 4 *7 .._  J L 3 *4 ___ L 4 * 3 _ J ì u - 1 - J 3 l * A _ . . . 1 4 * 1 . _ 1 3 . A - J U L * & - - . 1 1 * 1 -  

_ 2 ^ 1 3 ______1 » J____ 1 * 1 ___ j L ,.1  iQ * S .. . U « c ___ 1 3 * 5 _ - l l * I _ . _ 1 3 * i . . . _ l l * l ___1 3 L .iL  — 1 3 * 4  1 5 * 3  1 4 * J l_ 1 3 * 3  1 1 * 3  3 l J _  

3 - 7 3  9 . 3  9 . 3  6 . 9 ___ 1 0 * 2 ___ 1 1 .  7 - - 1 3  m l_- 1 1 * 2 ___ I3 . * i ;___ 1 A * I___ 1 3 * 2  1 1 * 4  L i * !   L 2 * 3 L „ U * 3  S * J L JL k 3 ______ 1 j l S _

194,5

198,2

„¿Oi-tO..

___l.Q*J___ l& * i____S. 1 3 * 1 ;— L 4 * A ___1 3 * 3 ___1 5 * 3 ___15_*-Ü. . 1 3 * 1 . . 213.?

1-69 2-69 3-69 4-69 1-70 2-7C 3-7 0  4-7C 1-71 2-71 3-71 4-71 1-72 2-Ì2 3-72 4-72 1-73 2-73 3-73

IN1TIAL q UA7 7 £ £

P REPARED BY FECERAL RESERVE SANK OF ST. LOUIS 
FEBRUARY 20» 1974

GRCSS PRIVATE COMESTIC INVESTMENT IN CONS T A N T  1958 OCLLARS 
_________________C0MP0UNCE0 ANNUAL RATES OF CHANGE__________________

TERMINAL INITIAL QUARTER
BILLICNS OF

QLAR TER
1-69 2-69 3-69 4-6« 1-70 2-70 3-70 4-7 C 1-71 2-71 3-71 4-71 1- 72 2-72 3-72 4-72 1-73 2-73 3-73

ANNUAL RATES

2-69 4*1 110*8

3-69 8.0 12.1 114*0

4-69 -2*8 -6.0 -21.2 107.4

1-7C -9.7 -19.C -16.7 102.6

2-70 -4* 5 -6. 6 -12*1 -7*1 3.6 103.5

3-7C -3.9 -7-5 -2*5 5.5 7.5 105-4

4-7C -5.3 -€.4 -4*9 -C.6 -11.9 102-1

1-71 -1. 4 -2.2 -4.4 -0.6 3.9 4.0 2.3 18.8 106.6

2-71 -0.2 -1.9 l.E É.C £.£ 6.2 16.7 14.6 110.3

3-11 -0*5 -2*0 1.1 4.4 4.6 3.9 9.8 5.5 -2.9 109-5

4-71 1.4 0.3 3.4 £.6 7.2 7.1 12.4 10.4 8.3 2C.8 114-8

1-72 1.8 C-9 3.7 6.6 6.9 11.1 9-3 7.6 13.2 6-1 116.5

2-72 3.0 2.2 4.9 1-é 8.2 12.C 10.7 9.7 14.2 11.1 14.,4 121-0

3-72 3.7 2.1 5.6 8.2 8.7 8.8 12.2 11.1 10.4 14.0 11.8 14..e 13.2 124.8

4-72 4.5 3-9 6-3 É.7 9-2 9.4 12-4 11.* 11.1 14-1 12-5 14.,7 13-8 14-5 129.1

1-73 4-4 3-9 6-1 8-3 8-7 8-8 11.4 10-5 9.9 12-2 1C-6 11. 10-3 fi.fi 3.5 1 30. 7

2-73 4.1 3.6 5.7 7-é e.c 1C-2 9.3 8.6 10-4 8.8 9 • 3 7.6 5-8 1-7 0-0 130-2

3-73 4.0 3-5 5.4 7.2 7-5 7-5 9-4 8-5 7.9 9.3 7.7 fl.0 6.4 4.8 1.8 0.9 1-9 130.fi

4-7? 4.9 4.5 6-4 8.1 8.5 fi.5 10-5 9.7 9-2 1C.7 9*5 10 .0 8.9 8.1 6.6 7.6 11.7 22.5 137-6

2-69 3-69 4-69 1-70 2-70 3-70 4-7C 1-71 2-71 3-71 4-71 1- 72 2-72 3-72 4-72 1-73 2-73 3-73

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
FEBRUARY 20, 1974

Digitized for FRASER 
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GOWERNMENT PURCHASES CF GOCCS ANC SERVICES IN CURRENT DCLLARS 

_______ __________CCHPCUNCEO ANNUAL R ATES OF CHANGE

TERHINAL
QUARTER

IN ITIALQ UARTER
B ILLICNS CF 

DCLLARS

_JLl£S_

J Lr t i  i r t ' i  ) - i 9  i - t * ---I r is --- i - l < i  ?~7S W C --- 1 = 1 1 __i z l l __ l - l i . ..i z J . l__1-72 2-72 3-72 W 2  1-73 2-73 3-73

- 1.1___________________________________________________________  ________

ANNUAL RATES

.JLtAS., — U l

luS

__lai.

_
211.6

_Lr2£_ _1 A . i*i____6 * 1

-2=l m

-jL J L

- 4 l . 4 _____ 3 * t  1 . 1  _ 0 * 2

_Ju2__ _A*J____ _______ L*S„

211^*2

__2 1 1 * 3

_ZIUjlX-
-A^ISL. A * A

~2=JLJL> .Jul.

. 5 * 1  

JLtJL.___ 5*J1_

_ 5 .«  2 4*9____&_*J!l

5_*fi_________

.1^0 ___JL*5

-^u0L._-JLu5

2 2 3 U J

1 2 1 . 9 -

2 1 1 * 5 .

l-.ll. S mJL____ i * i .  __ t J _____1 * 4 —  ...&*a____ J t - J _______________________

- 6 ^ 4 ____ £+ A ____  X*J5______1 * 9 _____ S^JL_____&*5_____ S-*5____ L J L .S ___________

J U 2 _ J L * a . ___ _______ £ .9....9 . 6 -  SL*J__ 11.X 13.Q 14,1

2 3 5 * 5

2 4 2 * 2

25Q.3

-4sJ2_

-_JL.il____l*J____ 1*2

— b.*hjL----£l*4____£ *4. — £-*5____fijkJL .

— ¿»S—  I ̂ jLdtL.__fe«JL,__./«».S.-

. -J5L.JL___ U . . .

1 * 1 .„1^5.___JLJL-

j l *±___-i^a.

_ 4 J l.. S^.1__________J_S*J___LCU 2 ...

1 ^ 1 _____ 1*JS_____ f l . * 2 ........ __________3  *J5...

-JEL*£____ & * 2 ___ J i*.5 ____J.̂ £____ -5-u2- „iUiL.

__2 5 4 * 2

__2 5 4 * 7

?#»n.7

. .
_JLLL1~

J L * X _____ 1*1..

- J L * C _ ..... 1 a 2__......1 *3 . .

- .1 * 2  . .1 * J L ..... , a . £ ____£ * 3 ____ £ * £ ____ £*.6 ......_ £ * S _

-1 *5 ... - l-dfc_-.....£-,.2.--..... £l«A .... - IU .7____ ________ i - l _

___JU4___ &*.*___

.1*JL____1 ^ 6 ...- J U L -2 ... 12*. 7 -

J U S ____1 * H ____ 1L*3__ i-CUS___

i t ____J L J ____ .1*3 .____ JL*.5____ J - J u

26JB «  6  

2 7  5 . .3  

..HSUIL.

_ 4 r O ! -JLJL _ .. 1 * 3 ..... 7 ^ 5 ...  _ 1 * fe.-_...£ *J _____ S *JL  ..................... ,£ « A ____ U L _a-A_._. J.vB___a*l___<L*6__ _______JU.5L. J*&. . J5*JL 285^6

1-6? 2-69 3-69 4-69 1-70 2-70 3-70 4-7C 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73 

_ _  —  _  ■ I M T 1 A L  QUARTER " — ■ -  — ~  ■ -

PREPARED BY FEDERAL RESkRVE BANK CF ST. LOUIS 

G O VERNMENT PURCHASES CF GOCOS ANC SERVICES IN CONSTANT 1958 DOLLARS

TERM NAL INITIAL iCUARTER
BILLICNS CF 

DOLLARS
ClAR FR

1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-7C 1-71 2-7^ 3-71 4-71 1-72 2-72 3-72 4-72 1-73
ANNUAL RATES

2-73 3-73

2̂4
-3.C 146.3

3— 6 -3.1 -3.2 145.1

4.x -2.5 -2.3 -1.4 144.6

1-7 -3.5 -3.6 -3.8 -6.2 142.3

-4.5 -4.9 -5.5 -7.5 - 1 . 7 139.1

2-7 -4.3 -4*6 -4.9 -6*C -6.C -3.1 138.0

4-7 -3.8 -4.C -4.7 -4.2 -1.9 -C.6 137.8

1-7 -3.7 -3.8 -3.9 -4.4 -3.9 -2.3 -3.2 136.7

2— 1 -3.3 -3.4 -3.7 -3.2 -1.7 -1.3 -l.fi C.C 136.7

2-1 -2.4 -2.4 -2*3 -2#^ -1.7 -C.3 C.4 C .8 2.8 5.7 138.6

_-l. C ..-C.3 1.2 2. 1 2.£ 4.8 7.3 8.9 141.6

-1.1 -£US -0.7 -0.6 0*1 1.5 2.3 2.8 4.4 5. S 6.C 3.1 142.7

-0.7 -C.5 -C.2 -0*2 C*i 1.7 2.5 3.C 4.2 5.3 5.2 3.4 3.7 144.0

. -1 . 1 -l.C -C.8 -fl*l -C.l C.9 1.4 1 2.5 3.C 2.3 C.2 -1.3 -6.C 141.8

-0.7 -0.6 -0*3 -0*3 C.3 1.3 1.8 2.C 2.8 3.3 2.8 1.3 0.7 -0.7 4.9 143.5

-0.5 -Q.3 -0*1 -C.C C-5 1.4 1.6 2.1 2.8 3.2 2.8 1.6 1.2 0.4 3.7 2.5 144.4

-C.4 -C.2 c.c C.l C.t 1.4 1.9 2.1 2.7 3.1 2.7 1.7 1.4 G.8 3.2 2.4 2.2 145.2

3— 1 .. -ft.it. -L.I....£*1 ..1*1 ._ . . J U i - ¿j* 2.7 .. ¿*3 . .1.4 Ju..i ..£„.£ ..¿JLi..._JL*±_ C.8 ____  1 4 5 . 0

J ___ CU9.JI,fc -0 -JC_ S U A  ~Q^3__ r_i_.5 . “ 2 .5  _ _ 1^4.1

1-69 2-6S 3-6S 4-69 1-70 2-7C 3-70 4-7C 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73

 ̂ - INITIAL QUARTER  ̂ ~

PREPARED BY FEOERAL RESERVE BANK CF ST. LCUIS
FF8RUARY 20, 1974

Digitized for FRASER 
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1 8
DISPOSABLE PERSONAL INCOME IN CURRENT DGLLARS 

_______ C OMPCUNCEO ANNUAL RATES OF C H A N G E__________

■JÌ.PWJN AL INITIAL QUARTER
Q UARTER

BILLIONS CF 
DOLLARS

JrJM

1-69 2-69 3-69 4-69 1-70 2-70 3-7C h-IQ 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 ¿-73 3-73

______________ __________________________________ _____________

ANNUAL RATES

zA S _____ USLmI ____U o l T

-±:j» _ 5 U 4___ iiUfi____ L mJ L

A — X-V ---X*-*.... Tt i .. -JL 1.2 , u t

. JJL-jC___

Ì - 1 C 9. A 9 . 7 9 . 2 9.5 I C.*

4 - 1 C 8 * 6 a . 5 7.9 7 .8 7-9

— 1-11.....___£*JQ... ... 5L*0. . I t i .8*6.. £*SL ..

¿ « X L

-648*2

689*0

_ U Q Z ^ A -

___i a ü ____ &*J____A * J L _SL*JL_

7 01 *2 

127.4

_JLrUL.

JL-JL2~

_ A * 1 _

_A*A_

.JL*J____U ___£*2__..-...1*Jl ___1 - 1 _____L . 5  _.6*S____ 4 * A _________

_ 7-1____ 1 * 1 ____1. 7 6.Ü___ A-ìl____L-5___6.-J____ A*J___-4.-5 .

-JLmA____ I*J5_____________él*jB____ L*Jh____ 7 * 1 ....L*2____ i*J____ .!*£-. .6* 1-

752 «0 

760-.4 

77P.ft

_ 2 r J L 2 _______ __________JL*S_____ l * i ______1*_5_____ 1 * A _____ £ ^ a _____ 1 * 6 _____7 * i  . , A * 3 _

_ 2 r l 2 _______ 8 * U ______Z . * J L ...1 * 6 _____ 1 - 5 _____1 * *  ___ .6 * S _____ 6 * 8 _____ 7 - 1 ....... ¿ « 6  ______5

* -  7 ^  a - 4  a .  4_____ i L - J ______& * J______L - X _ ____1 * 1 ____ j L * i i _ £ * J ______1 - 1 _____ l * i _____L * X _

. 1*_4____Ä - X

_S.-J3__ LL-JS__ lA*iL-

_ 18**A  

_ B 0 Q . 9  

-JLZSLmJ- .

- 2 = j a _

8 * 6 .

- a * J L

£- A -

. 1.-4___ _&*X____ i-fi____ £ - i L .... ¿ * 2 ____ £.*C____ a *4____ i-_5___Lfl-2 .U..A „± 3*£ . 11* i .

- .£ -A ___ a - 1 _____________JL.JL___ £-JL____ fL-J_____£ L . L ___S *A ____ S.*S .._.liLJL._-IJL*6------LO*JL_

_ a *  £ - 2 _  ft*3 — -.a*J____1*5______________________ S* ^___ L£*C___lIL*jfc___ 11 - 3--- LL*2__ _.SL*5___LO*iL_

asi.5 
. B A A . I  

- M L b J L -

- U l - _il*i ____e ^ s i*i .. a * £_ . a ^ e ____jl-5____ S*<1 . LÜ.-3__1C-S... ì £ - i  .LL*4_..X2*A-..

1-69 2-69 3-69 4-69 1-70 2-7C 3-70 4-7C 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73

.917 *&

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

OISPCSABLE PERSONAL INCOFE IN CONSTANT 1958 DOLLARS 
_____ CCHPCUNUED ANNUAL RATES CF C H A N G E _________

- J M E I M L INITIAL QUARTER
8 ILLICNS OF

C L A R T E R
1-6 9 2 - 6 9 3 - 6 9 4 - 6 9 1 - 7 0 2 - 7 0 3 - 7 C 4 - 7  C 1-71 2 - 7 1 3 - 7 1 4 - 7 1 1-72 2 - 7 2 3 - 7 2 4 - 7 2 1 - 7 3 2 - 7 3

A N N U A L  R A T E S
3 - 7 3

2 ^ 6 9 3.6 5 1 0 . 0

3 - 6 9 4 . 7 ... 5. 6 5 1 7 . 3

__ 4 - 6 9 -4*2 4 . 4 3.C 5 2 1 . 2

1-7C 3.1 3 . 7 2 . 7. .2*2. 5 2 4 . 2

2 - 7 C 4. 8 5. 1 4.8 5*7 9 .1 5 3 5 . 8

3- 7 C 4 . 7 4 . ? 4.7 5.3 6.7 4 . 4 5 4 1 . 6

4 - 7 C 2.6 3 .6 3.1 3.1 2.4 C . 6 - 3 *  i 5 3 7 . 4

1-71 4 .1 4 . 2 2 . 9 4 . 1 4.5 2* C .2 • 3 e, c 5 4 7 . 8

2 - 1 1 4 . 2 4 . 3 4 . 1 4 . 2 4 .6 3.5 3.2 6 . 5 5.1 5 5 4 . 6

2 - 1 1 3 . 9 1 . 9 2.1 3.6 4.1 J J 2 ,7 4,«_1__ 2.2 1.3 5 5 6 . 4

4 - 1 1 3 . 9 3 . 9 3 . 1 3.7 2.9 3 .1 2 . 8 4 . 4 3.2 2.3 . 3..3 5 6 0 . 9

1-7 2 3 - 8 3 . 6 3.6 3.1 3.9 3.2 2 . 9 4^2 3.3 2 .7 3,4 3.5 5 6 5 . 7

2-12 3.9 3.9 2.1 3 . fi 3.9 3.2 4.2 3.5 3.1 3.7 3.9 4.2 571.6

2-12 4 * 0 4 . C 3.8 3.9 4.1 2.5 2.4 4.4 .. 3.8 3.5 4.1 4.4 4.9 5.5 579.3

4-12 4*4 4-5 4.4 4.5 4.7 4.3 4.3 5.2 4.8 4.8 5.5 6.1 7.0 8,4 11.4 5 9 5 . 1

1-13 4.5 4.6 4.5 4.6 4.6 4.4. 4.5 5.C 5.C 5.6 6.1 6.8 7.6 8.7 6.0 603.9

2-73 4.3 4.4 4.3 4_,J 4.5 4. 1 4,1 4.e 4.5 4.4 4.9 5.2 5.5 5.8 5.9 3.3 0.6 604.8

2-13 4.2 4.3 4*2 4.3 4 .4 4..C 4.C 4.7 4.4 4.3 4.7 4.9 5,1 5.3 5.2 3.2 1.9 3.1 609.5

4-13 4. 1 4.2 4.1 4*1 _ _ 4.3 3.9 ... 3 ^ . . 4.« 4.4 4.6 4.7 4.8 4.7 3.0 2.1 2.8 2.5 613.2

1-69 2-69 3-69 4 - 6 9 ™ 1-70 2-7C
-------

A-7 C 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73 3-73

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
FEBRUARY 20, 1974
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CORPORATE PROFITS AFTER TAXES « 

C O M P O U N D E D  ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER
M ' U T W U F

DOLLARS
QUARTER

4-68 1-69 2-69 3- 69 4-69 1-70 2-70 3-7 0 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73
A NNUAL RATES

2-73

1-69 -8.8 47.4

2-69 -7.7 -6.6 46.6

3-69 - 14.3 -16.9 -26.1 43.2

4-69 -13.2 -14.6 -18.4 -9.8 42.1

1-70 -12.9 -13.9 -16.2 -1 0 . 8 - 11.8 40.8

2-70 - 12.8 - 13.6 -1 5 . 2 -11.3 -12.0 -12.1 39.5

3-70 -10.6 - 10.8 -1 1 . 7 -7.6 -6.9 -4.4 4.1 39.9

4-70 -13.0 - 1 3.6 -14.7 - 12.2 - 12 . 8 - 1 3 . 2 - 13.7 - 2 8 . 4 36.7

1-71 -4.4 -3. 9 -3.5 0.9 3.2 7.4 14.8 20.5 102.9 43.8

2-71 -1.2 -0.3 0.5 5.1 7.8 12.2 19.2 24.8 64.7 33.7 47.1

3-71 0.4 1.3 2.3 6.5 9.1 13.0 18.8 22.8 47.0 25.2 17.1 49.0

4-71 1.4 2.4 3.3 7.3 9.6 13.1 18.0 20.9 37.9 21.2 15.4 13.7 50.6

i-72 2.3 3.3 4.2 7.9 10.0 13.1 17.3 19.6 32.6 19.2 14.7 13.5 13.3 52.2

2-72 2.8 3.7 4.6 8.0 10.0 12.7 16.3 18.1 28.4 17.2 13.4 12.1 11.4 9.5 ___ 5 3 . 4 _____

3-72 3.7 4.7 5.6 8.8 10.6 13.2 16.4 18.0 26.8 17.2 14.2 13.5 13.4 13.5 17.5 55.6

4-72 5.6 6.6 7.6 10.8 12.7 15.3 18.4 20.1 28.2 20.0 17.9 18.1 19.2 21.2 27.5 38.3 60.3

1-73 7.9 9.0 10.1 13.3 15.3 17.9 21.1 23.0 3 0.6 23.6 22.2 23.1 25.0 28.2 35.1 44.8 51.5 66.9

2-73 9.0 10.2 11.3 14.4 16.4 18.9 21.9 23.7 30.6 24.4 23.3 24.2 26.0 28.8 34.1 40.1 41.0 31.2 71.6

3-73 8.5 9.6 10.6 13.4 15.2 17.4 20.0 21.5 27.4 21.7 20.4 20.8 21.8 23.3 26.3 28.6 25.5 14.2 -0.6 71.5

4-73 N .A .
4-68 1-69 2-69 3-69 4-69 1-70 2-70 3- 7 0 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73

* NATIONAL INCOME BASIS
INITIAL QUARTER

N.A. - Not Available

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
FEBRUARY 20, 1974

SOURCES OF DATA

National Income and Product Accounts Data

Source: U.S. Department of Commerce, Bureau of Economic Analysis 
Historical Data Sources:

1970-72: Survey of Current Business, July 1973 
1968-69: Survey of Current business', July 1972 
1966-67: Survey of Current business', July 1970 
1964-65: Survey of Current business, July 1968 
1929-63: The National Income and Product Accounts 

ÔTtKe' IMTeT"States, 15'29-g57'5t5tistical 
Tables (available from any Ü.S. Department 
ofCommerce Field Office or from the 
Superintendent of Documents, U.S.
Government Printing Office, Washington,
D.C. 20402).Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



INVENTORIES COMPARED WITH MONTHLY SALES*
M A N U F A C T U R I N G  A N D  T R A D E

1 * 7 2

1 . 6 8

1 . 6 0

1 . 5 6

1

1 . 4 0

I . 3 6
I 9 6 0  1 9 6 1  1 9 6 2  1 9 6 3  1 9 6 4  1 9 6 5  1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1 9 7 1  1 9 7 2  1 9 7 3  1 9 7 4  

« R A T I O S  BASED ON SEASONALLY ADJUSTED DATA. SOURCE: U. S . DEPARTMENT OF COMMERCE

SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS 
AS DEFINED BY THE NATIONAL BUREAU OF ECONOMIC RESEARCH.

7 2

68

6 4

6 0

5 6

5 2

4 8

4 4

4 0

3 6

LATEST DATA PLOTTED: DECEMBER PRELIMINARY
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