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Revised data for the fourth quarter of 1973 show a substantial
upward adjustment in total spending, with increases in inventory invest-
ment and exports of goods and services more than offsetting a downward
revision in all categories of consumer spending. According to these
adjusted data, total spending increased at a 10.5 percent annual rate in
fourth quarter, continuing the rapid pace established 4in 1971.

Estimates of the rate of price increase for the fourth quarter
were raised markedly and the rate of output growth was adjusted slightly
higher. As measured by the GNP deflator, prices rose at a 7.3 percent
annual rate over the year ending in the fourth quarter. Real product,
after registering a sharp rise in the first quarter of 1973, rose at a
2.5 percent annual rate over the remainder of the year.

Output and employment have decreased somewhat in recent months,
reflecting in large part the effect of the energy situation on specific
sectors of the economy. The directly observed effects have been a sharp
rise in fuel prices, which has contributed substantially to recent in-
creases in the various price indexes, and the distributional problems
associated with the government's mandatory allocation program. Rising
prices and uncertainty about future availability, in turn, have influenced
current and future fuel usage.

The most dramatic of these secondary effects have been felt
by retail establishments which rely heavily on travel volume, and the
automotive industry which has not yet fully adjusted production to the
shift in demand toward smaller cars. A large portion of the decline in
industrial production in the last two months was due to reduced produc-~
tion of automobiles and cuts in electric and gas consumption. In
addition, more than 40 percent of the decline in payroll employment
in January was in the retail trade and transportation equipment
industries.

This release now contains many of the data series
previously published in this Bank's "Quarterly
Economic Trends." The '"Quarterly" publication was
discontinued following the issue released November
30, 1973. The mailing lists for these two releases
have been combined.

Federal Reserve Bank of St. Louis
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TOTAL CIVILIAN FMPLOYMENT
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH THOUSANDS
MONTH OF PERSONS
6-12 7-72 §-72 9-72 10-72 11-72 12-72 -3 2-13 3-73 4-13 5-13 6-73 1-73 8-73 9-73 10-73 1)-73 12-73 !
1-12 243 81.781
8-72 3.4 4,5 82,083
9-72 3.1 3,5 2.6 82,256
10-12 2.7 2,8 1.9 1.2 82,338
11-72 2.6 2.6 2.0 1.1 2,2 B2.806
12-72 3,0 3.1 2,8 2.9 3,1 5.3 62,041
1-73 2,1 2,1 3.6 1.3 da4 1.0 -3.2 ——H2:619 .
2-13 3.0 3.1 2.8 2.9 3,3 3.7 2,9 9.2 83,230
3-73 3,5 3,7 3.6 3.1 4,3 4.8 4,6 B.7 8.3 83,782
4=13 3.3 3.4 3,3 3.4 3.7 4,0 3.7 _b.)l 4.6 1.0 e B3,8%6
5=73 3.k 3.2 3,0 3.1 3.4 3.6 3.2 4.9 3.5 1.2 _l.% 83,950
6-13 3,5 3,7 3.6 3.7 4.0 4.3 4.1 5.6 4.7 3.6 4.8 8.4 84.518
1-13 3.4 3.5 3.4 3,5 3.7 3.9 3.7 4.9 4.1 3.0 3.7 4.9 1.5 86,621
8-~73 3.0 3.l 3.0 3.0 2,2 2.3 3.0 4.0 3.1 2.1 2a46 2.7 =0.0 -1.5 - _ 84,513
9-73 3.4 3.5 .4 3.9 3.1 3.9 3.1 4.6 4.0 3.3 A.7 4.3 229 3.1 Q.2 85,133
10-23 3.7 3.8 3.7 3.8 4.0 4.2 4.} 4.9 4ol 3.9 4.3 4.9 4.1 4.9 8.3 1.5 89,649
11-71 3.5 3.5 3.5 3.5 3.1 3.8 1.1 4.4 3.9 3.4 3.7 4.1 3.2 3.7 9.9 3.7 0.0 89,649
12-73 2.3 3.3 3.3 3.3 .5 3.8 3.4 4.0 3.5 3.0 3.3 3.5 2al 3.0 442 245 Dol Qa3 B5+669
1-14 322 343 3,2 3.2 3.4 3.4 3.3 3.9 3.4 2,9 3,1 3.3 2,6 2.8 3T 2.4 0.8 1.l 2.0 B5,.R1)
6-12 1-12 8~72 9-72 10-72 1172 12-72 1-73 2-73 3-73 4-13 5-73 5-73 7-13 8-73 9-73 10-73 11-73 12-13
INITIAL MONTH
o N PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
FEBRUARY 11. 1974
PAYRCLL EMFLCYMERT
_CCMPCUNCEC AMNNUAL RATES CF CHANGE e
TERMINAL INIYIAL MCNTH ooioo . . THCUSAMNCS
MCNTH OF PERSONS
6~12 112 8-72 5-7z 1C-72 11-72 12-72 1-73 2-73 3-73 4-73 573 6~73 7-73 8-13 9-73 10-73 11-73 12-73
o 1-12  =Ca2 124654
. E&~72 246 5,4 _ _ 13,016
§-32 A1 4.8 4.7 734268
1¢-72 1,7 S.C __4.f 5.3 .. 13,584 __
_M1=32 3.8 4.8 4.6 4.7 4.2 73,835
12-22 1.6 4.4 4.1 41 3.5 2.7 74,002
1=13 3.7 4.2 4.1 4. 3.7 3.4 4ad 144252
_.2=13_ 4.2 4.F 4.1 4.k 4.1 4.9 5.5 1.1 . T4:113
3-313 4o] . b4ab 4.5 4% 4.4 4.4 E,C 5.5 3.2 141914
4=12 4.C 4.4 4.3 4.3 4.7 4.2 4.5 4.7 3,2 3.} 15+1C5
&=12 3.9 hah 4.2 4.7 4.1 4.1 4.3 4.4 .3 3.2 1.5 _15.321
£=-12 3.9 4.3 4.1 4al 4.0 4.0 4,2 4.2 3.2 3.2 2.4 2,2 15.526
1-13 2,5 2,8 3,1 3.6 3.4 3.4 A6 342 2.5 2,3 ZaG 1.1 ~CL.E 152478
£-33 3.6 3,6 3.1 3,1 2,5 3,5 3,6  3.E  2.F 2.1 2.6 2.3 1.8 4.4 15:747
g-72 a6 3.6 2.1 ! 3,8 3.8 3,8  R.E 2,6 Q. 2,8  Z.& 2,3 3.6 3.4 15,961
1C~172 .8 4.0 2.9 2.4 1.E J.1 3.6 3.£ 3.3 3.2 .4 3.4 1.4 4. F £aC [ . .. 16,363
11~33 3,8 4.1 4aC 4.0 2.6 3.6 4.0 3.6 3,5 3.6 3,6 3.6 2,7 4.8 5.0 5.8 5.1 162679
12-12 3,6 3.8 3,7 3.7 3.5 3.5 346 3.5 3,1 3,1 3,1 3,0 2.9 3.7 3.5 3.6 2.1 -C.1 16,6317
1-14 3a2 3.3 3,7 3,7 3,C 2.6 3.0 2.6 2.4 2.3 2.3 Zal 1S a4 246 1eb  CeC -2.4 -—4.0 16,372¢
6-12 1-1z &-71z S-7z 1C¢-1z 11-7z 12-72 1-13 2-13 3-73 4=-73 5-73 6-13 1-13 B8-13 5-73 10-73 11-73 12-73 -

INITIAL MONTH
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CONSUMER PRICE INCEX, SEASONALLY ADJUSTED
CCMPGUNDED ANNUAL RATES OP CHANGE

:g::a"lt . INITIAL MCNTH 1967 = 100

$=-72 7-72 ©-72 S-7¢ 10-72 11-72 12-72 1-73 2-73 3-73 4~-73 5-73 613 7-13 8-73 9-73 10-73 1}-73 12-73

1-12 4.8 125.32
£-72 4,1 3,3 125,66
9-12 4o4 4,2 %.2 126,19
A0-12 4.3 4.2 4.6 4.1 126,61
11-12 4.2 4,0 4,3 3.8 3.6 i 126,98
12-12 2.9 3.1 3.8 3.6 AL 2.9 -~ i 127.26
1-13 4.2 4.1 4,3 4.0 4.0 4.3 A.N 121.87
2-13 407 427 8.0 4.6 8.2 8,7 2.3 n‘x 128,78
_2-13 5.4 5.5 S8 5.8 £a3 1.L . L6 S.8. 11 1\‘ 129.88
—4=73 §.7  S.f 6.l  £a2  G.b.  1a2 P&  S.2  S.4 Ln\ 130,70
§-73 SaB  S.9  €.2 6.3 6.1 V.2 8.2 B 1 _B.1 1.6 1.x 131,47
£~=72 5.9 £l £a3 £ad £.1 dad .0 fa.13 £.3 1ab 1.1 1.0 —y 132,21
1=122 Sal _ 5a7 6.0 BuC 6.3 fab  P.2 D& 1.2 _fai  %.1 4.8 2.8 132,51
_E=173 2.0 7.2 2.5 2.7 £.) Pt  G.4 S.8  10.0 6.8 10.3 11.4 13.7 251\ 13%5.068
—S=-12 f£.8 £aS 1.2 2.4 2.2 Pl F % | <.1 S.1 9% ] S.0 S.8 10,13 14.3 3N 13% A9
10-123 1.C Ta.1 1.4 1.£ 1.5 I!"l £.8 Qal L9 | .0 Q.2 Q.£ 10.3 3.0 a1 lﬂA\ 138,61
d1=-113 1.2 1.2 1a£ 1.8 E.L E.4 S.0 S.3 G 4 9.1 S.3 9.7 10,2 12.2 .C 10.1 i.h 137,68
d2:23 Ta1 7.3 3.5 2.1 _B.0 B3 _FuB  Guf  Sal BaS _GaD_ 842  Gab Alal  Jal _ 9.0 B.3 A’l\; 138,43

6-12 17-72 &-12 6-72 10-712 11-72 12-72 1-73 2-13 3-73 4-73 5-13 6~-13 71-73 &-73 S-73 10-73 11-73 12-73

INITIAL MONTH

PREPARED BY FEDERAL RESERVE BANK CF ST. LOUIS
FEBRUARY 22, 1974

WHOLESALE PRICES — INDUSTRIAL COMMOOITIES, SEASONALLY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
HoNTH 6=72 7-72 8-72 9-72 10~-72 11-72 12-72 1~73 2-73_3-73 4-73 5-73 6-73 7-13 0-13 9-73 10-73 11-73 12-73
1=-12 2.7 118,14
&-72 34 4e1 118,54
§-72 3,4 3.8 3.4 110,87
1072 2.7 2.7 2.8 Q.6 118,93
11-12 3.1 3.2 2,9 2.7 4.8 119.40
12272 2.9 2.0 2.7 . 2.4 3.4 1.9 119.%9
1-12 20 3.1 2.9 2.7 2.4 2.1 s e 119,94
2-73 4.1 4.3 4.3 4.5 5.5 5.8 7.8 12.1\ ' 121.09
373 5.3 5.6  S.8 6.3 Ju4 8.l 10.2 13,7 15& 122,93
413 Gud  6af 1.2 7.1 9.0 __S.8 11.9 14.8  16.1 1LL\ 126,04
5-73 7.2 7.1 8.l 8.1 9.9 10.1 12.6 14.9 15.9 _16.2 uk 125,64
4-73 Zeb Bal _ 8.5  S.) 10,2 11.0 12.% 14,4 15,0 14.9 13.9 uN"‘WJ% 126,87
7-13 74 Ta4  1uB B2 S.1  S.6 10.B 12.0 12.0 11.2 9.3 6.4 0.7 126.94
2-73 609 7.2 745 7.9 Baf  S.1 100 11.0 10.8 9.9 .2 5.9 2.7 (.N 121.44
§=11 2.0 . 2.3 1.6 1.9  B.6 9.0 9.8 10.6 104 _Sabh Ba2 .4 4.8 _ AaS nx 128,28
10=13 7.5 2.8 H.0 8.4 9.1 S.% 10,3 1}.C 10.9 10.3 9.2 A.0 6.9 9.1 11.3 14 N 129.74
11-23 96 SR 10,7 1007 11.5 12.1 13.1 1.1 1423 14e] 13.8 13.5 13.7 17.2 21.4_28.9 As-x 132,83
12-11 1007 11,2 11,7 12,2 13,1 13,8 14.8 15,9 }8.3 16.4 16,3 18,5 17.2 20.8 2%.1 31.3 40.6 \ 137.32

6.2
1-24 11.7 12,2 12,7 13,3 14.2 14.9 16,0 117,11 17.5 17.8 17,9 18,2 19.0 22.4 2642 3Al.2 37.3 33.5 30.;\‘ 140.43

6-72 1-72 8-712 9-72 10-72 11-72 12-72 1-73 2-73 3-713 473 5-73 673 7-73 8~73 9-73 10-73 11-73 12-73

INETIAL MONTH

Digitized for FRASER
http://fraser.stlouisfed.org/ PREPARED BY FEOERAL RESERVE BANK OF ST. LOUIS
Federal Reserve Bank of St. Louis FEBRUARY 15, 1974
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COMPQOUNGED ANNUAL RATES OF CHANGE

6

WHOLESALE PRICES - ALL COMMODITIES,

SEASONALLY ADJUSTED

TERMINAL

1967 = 100

Leanl INITIAL MONTH
6-72 7-72 8-72 972 10-72 11-72 12-72 1-73 2-73 _ 3-73 4-73 _ 5-73 6-73 7-73 6-73 9-73 10-73 11-73 12-73
1-12 8.4 _ 119.26
§-12 1.8 1,2 _ 119,95
9~12 1:2 6.6  §.0 120,53
16-72 Sa4 4.5 3,1 0.4 r/\ e B 120,57 __
11-12 6al 5.5 4,9 4.4 a.N _ . 121,40
12=22 8.3 8.3  F.5 9.4 14.2 2c.x 123,27
1-13 B.8 8.9  §.2 10,1 13.5  16.C 12.0\ _ - e 124.%
2-73 10,2 10.% 13l 12,1 15,3 17.6._ 16.3 zo.q\ R 126.42
3-731 12,4 12.9 13,8 15,1 18,3 2€.9 21.1 26.C 31 x 129,32
4-23 12,4 12.9 13,6 14.7 17.3 19.1 18.9 _21.2 21.4 1.2.3\ _ —— 130,58 _
§-73 13,7 14.2 15.1 1642 1B.1 2C.5  2C.5. 22.8 23.4 19. 5 +]9'3%_,,\ 133,25
623 3541 15,7 1fab 17,8 2Ca2 22.C 22,3 24,4 25.3 23.4 29.3 31.‘2\ 136,30
1-13 12 .4 12.17 13.2 _14.C 15.6 1£.6 16.C 16,6 15.8 12.3 12.2 5.3 -15.5\ 134.40
8-713 17.3  18.1 16.C 20,3 22.% 24,1 24.6 26,5 21.5 26.8 30.7 31.8 32.0 105.3\ e s 142,76
Q=23 14,17 15,1 15,8 lbab 1.2 19.2 19.1 20,1 20,0 18.2 19.4 11.4 13.2 3l1.0 ~1A-9\ 140,58
10-23 13,4 13,8 14,3 14,9 1622 12.C 6.7 12,2 16.7 L4.8 _15.2 12.9 8.7 18,3 -10.4  ~3.5 . 140,16
-1 14,0 14.4 14.9 15,9 1648 17,5 1243 17,8 1745 15.8 1623 14a6 11.5 19.5 =0.4 9.1 23.3 — 162,63
12-13 14,8 15.2 1.1 1.6 11,6 18.4 18.2 18, F 1B8a.6 17,3 17.9 16,6 14,3  21.5 .8 15,5 26.4 29.5 145.74
1-14 16.2 16a1 1743 18.C |19.3] 201 20,1 20.8 20.8 19.8 20.6 19.8B 18,3 25,1 13,2 22.3 32.3 31.0 45.0 _150.32
6-72 71-72 8-72 9~72 10-Tz L1-72 12-12 1-13 2-73 3-13 4-73 5-13 6-13 7-73 8-13 9-713 10-73 11-73 12-73 T
» INITIAL MCNTH
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
FEBRUARY 15, 1974
WHOLESALE PRICES—FARM PRCCUCTS AND PROCESSED FOOCS AND FEEDS, SEAS. ADJ.
COMPOUNDED ANNUAL RATES OF CHANGE _ _ S
TERMINAL __INITIAL MCNTH S 1967 = 100
MCNTH ;
6-12 1-12 8-12 S—72 10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 12-73
1-72  23.1 . R . _l22.2
=72 20,0 16.5 e S _ , _123.8
9-72 19,2 17.3 11.8 125,5
10-72 13,0  G.8 6.5 =3.8 N e _ 125.1
lhl_mi_ﬁdm - — I 12714
12=22 _ 23.6 23,4 25,1 27.1 41.C 18,1 133.4
1=73 25,2 25,5 27.3 29.8 43.4 5€.2 3«& e e 136.9
2=T3 2742 2748 2941 32.2 43.2 51.5 39.4 42.5 _ ____..1l4al.0
3-73 32,2 33.4 36,0 39,3 49,5 58.2  S1.S 148.1
4=73 28,7 2S.3 _31.C 33.C 4C.3 44.6 31.1 I 1482
§-73 _ 31.4 3223 4.1 36.3 43.3 47.4 41.8 154.3
6-73 34,9 36,0  3Bal 40,5 474 5l.6 40.5 49.8 Sl.7 43,2 T0.6 79.& 162,0
7-73 26,2 26.5 21.4 2B.4 32.6 34.2 28.8 27.5 24.1 13.8 18,4 1.2 -42.N 15446
B-71 44,5 463 4S.0  52.3 _55.4  _64.4 62.7 66.8 T1.2 69.5 92.9 104.4 118.2 ut...rL\ 184.5
9-113 35,1 36 0 3£ 3G.4 44,1 4E£.T 43,5 44,4 44,7 39.5 4B.8 49.6 35.9 109.& —47.3 174.9
10-13 2G9.3  2S.7 3Cal 3l.8 35,3 3b6.6 33,0 32.6 31.% 25.7 30,3 24.8 12.8 43,5 —40.5 —32.5\ - 169.2
11-73 26,0 7642 2648 21.% 3C,3 31.2 27.5 28,7 25.0 19.4 22.3 16.17 Tal 25.4 =33.4 —2%,.0 ~1&.4 e _. 1667
12=73 2.6 25,71 Z£.3 2649 2%.4 0.1 26a7 25,8  24.3 19,2 21.8 16,9 Bafl 23.8 —23.1 ~12.8 ~0a1 17 169.0
_1~-14 28,0 28,2 26,0 2Ga7 | 32,4} 33,2 30.2 29.1 28.6 24&.4 27,3 23.5 17.1 _ 32.C -E.IAML,M,_BLA, 1776
€72 71-72 8-12 9-12 10-72 11-7Z 12-72 1-13 2-713 3-13 473 513 6~13 71-73 8-73 9-73 10-73 11-73 12-73 T

INITIAL MCNTH
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INDUSTRIAL PRODUCTION

RATI10 SCALE RATIO SCALE
1967=100 SEASONALLY ADJUSTED 1967-100
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INBQSJLIAL_'&Q.EMU_M
COMPCUNDED ANNUAL RATES OF CHANGE

TERMINAL TNITIAL HONTH . 1967 = 100
HoNT 6-72° 7-72 8-72 9-72 10-12 11-12 12-72 1-13 2-13 3-13 4-13 513 &-13 1-13 @8-13 9-13 10-73 11-7% 12-73
=72 To6 183 13 )
(0 A T PY I ¥ 7 - - TT%.Y
§=72  II.7 13,9 14.3 7.3
T0-TZ 13,1 15.C 15.9 17.6 T19.2
YISYE 128 13.9 13.1 T14.0 10.% 120.2
T-T8 14T 13,0 12.9 I2.% 10.0 9.4 2.1
I=7% 1.0 12.7 18.€ 12.2 10.5 10.4 [1.% 122.2
STy L0 1.7 12,6 12,7 10.5 1.1 12.0 12.4 125.%
3573 1.0 1T.4 11.2 10.6 3%.3  9.C 8.9 T.b rs.o\ 123.7
4=73 10,3 10.6 10.2 9.7 8.4 BsC Teb 6.4 3.5 4.0 \ 124.1
BT Y0.T 10,3 0.0 3.5 8.3  B.C T.T 6.8 3.0 6.0 8.0 \ 1§29
673 529 1040 GeT  GeZ 8.2 1€  Te6 6.8 5.4 6.3 T.5 6.9 i2%.8
=73 IO T S R N R T s T e e T 32.0% 126.7
B-T3 5ey Tel  Be8 8.3 Tek  Te€ 8.8 6.1 5.1 5.5 5.9 B5e2  A.4 -1.9 136.3
9-73 G5 8.7 8.3 1.8 T.€  6.€ 6.3 5,7 4.8 5.1 5.3 4.6 3.9 0.5 2.9 \ 126.8
1o-13 6.2 B2 Te8  Tok €45 642 529 5.3 &k A€ 8.7  Gel 3.4 1.0 Z.4 1.9 \ 127,06
1§54 B0 8.3 Ta6 TeZ  Ges 6.1 5.8 8.2 4.5 8.6 4.7 X2 3.7 1.9 ITTIN 4. 1273
12-73 7.3 740 6.6 6e1 5.4 8.0 8eb 4.0 3.2 3.2 3.2 2.5 1.8 0.0 0.3 =-Ce3 -~1.4 =7.3 126.7P

| i 1
1-74 6.1 6.0 5.6 5.1 4.3 3.5 3.5 2.9 i 2.0 I 1.9 1.7 160 Odl <~le& =~1.5 =2,6 -4.0 =8.2 =91 ] 125.70

6~72 1-12 §-72 9-~72 10-72 14~72 12-72 1~73 2-73 3-73 4-F3 5-73 -3 7-73 8-73 %-73 10-73 )}-73 12-73

INLTTAL MONTH

P PKLLININARY

iqitized- SER — e PREPARED AY FEQERAL RESERVE BANK QF ST, LOULS
Digitized-for FRASER- EEeAUARY ToT 1954 ]

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




PERSONAL

INCOME

RATI0 SCALE MONTHLY TOTALS AT ANNUAL RATES RATIO0 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1.2 1.2
1.1 1.1
Hﬂ.y/ '
1.0 1.0
/
0.9 T 0.9
/
0.8 ] 0.8
f’)\l’/‘%
0.7 > < 0.7
+4. 52 ﬁ /
+8.37
0.6 V 0.6
0.5 0.5
: $ 8 R R X
3 33 3 § i
0.4t ) 3 ) A 0.4
1966 1967 1968 1969 1970 197! 1972 1973 1974
SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGCES ARE ANNUAL RATES OF CHMANGE FOR PER!10DS INDICATED.
LATEST DATA PLOTTED: JANUARY PREL IM{NARY
PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
PERSCNAL INCONME
CCMPCUNCED ANNUAL RATES CF GHANGE S TCCTONSOF
}aﬂ::&u INITIAL MCNTH . OCLLARS .
6~72 T-72 &-72 S=7¢ 10-72 11-72 12~72 1-73 2-73 3-73 4-73 5-73 6-13 71-73 8-73 9-73 10-73 11-73 12-73
1-72 11.1 9385.2
€-72 11.86  12.°% 944.8 B
$—-12 1C.9 1C.8 Se.1 951.3
10-72  13.5 14.3 _1%,2 21,1 967.0 _
11=-12 13.6 14,2 14.8 17.8 14.C 977.6
12-72 12,86 12.9 13,0 14.3 1C.8 1.6 983.6
1-73 11.8 1149 117 12.4 Se5 J.2 €S 969.1
2~-13 11e6 11,7 11,5 12.€ S5.1 8.4 8.1 1C.5 997.4
3-13 11s1 1le1 1€.8 1142 $e2 fa1 €43 8.5 1.3 1,003.3
4-13 110 11.C 1C.S 11,1 S.4 846 €.8 Sed 8.9 1044 1+011.6 =
3=72  1€e8 _ 1CeB  1Ce& 108  Se3  B.6 8.8 G.2 8.8 9.& E.8 1,018.7
$=13 1Ce7 1Ce1 1C.% 1C.1 S.4 £.1 €s5 Se3 S.C S.€ Se2 9.1 1:026.6
3=72  1Ce8 1€e1 1.6 1047 Se€  S,C  Se2  S.€ G4 1C.C $.8 1C.4 11.0 1,035.6
B-73 11,0 11.C  1Ce5 1le)  1CaC  Sue€  $e5 1Ced 1Ce3 ICe$ 11.C 11.7 12,7 14.4 1,047.3
_8-33 1162 1oz 11,5 i1.2 1Ce4 1CeC 1Ce3 1Ce? 1Ce?7 11e3 1145 12.2 13.C 14.C 13.8 1,058.5
3£~73  11.2 11.2 11,2 11e2 1Ce5 1Cez 1.4 1.8 1CeS 11.4 11.6 12.1 12.8 13.3 12.8 11.9 1,068.5
131-13 1143 114 13,2 1le4 1Ce1 10,4 1Cs7 1141 11e1l 11.€ 118 12.3 12.8 13.2 12.8 12.4 i3.C 1,079.4
12-13 1163 1143 11,3 11,4 1Ce? 10.5 1Ce? 111l 11el 11a5 1167 1201 12,5 12.8 12.4 12.C 12.1 11.2 1,089.0
i~14 104 1Ce4 10.3 1C.4 S.€ 543 5.5 S S 6 S & S.8 9.3 9.9 Se7 8.8 1.1 6.3 3.1 =4.4 1,084.9F
T T e T ST IS TISTZ 12572 1=79 2579 313 %=13 517 &73 1=13 &73 S-TSs W-13 =13 1Z=-13%
INITIAL MCNTH
Digiti A PREE TWIRARNY B

http://fraser.stlouisfed.org/——-— - - - -
Federal Reserve Bank of St. Louis

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUTS —
FEBRUARY 19, 1974
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RETAIL SALES

RATIO SCALE RATI0 SCALE

BILLIONS OF DOLLARS SEASONALLY ADJUSTED 8ILLIONS OF DOLLAI;:

50

45 3, 0F 45
de3.0

40 / 40
oIJ.I.I/
35 / 35

»3. 52
30 ] 30
vi3.0Z,
. .72 :
25 XV—A‘ 25
. ‘& [ 2 4 ‘&) oW, 'Y MR, TS MW, P
oLt (Y} (i N Y

1966 1967 1968 1969 - 1970 1971 1972 1973 1974
SOUACE: U.S5. SEPARTUENT OF COMMERCE

FERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST OATA PLOTTED: DECEMOER PREL IMINARY, .pmv AOVANCE ESTIMATE

PREPARED SY FEDERAL RESERVE SANK OF $T. LOUVIS

RETAIL SALES
_GCMPCUNNED ANNLAL RATES CE_CHANGE -

;E:::ML uu'lu_ntnn PI%%H;:%ESLF_,____

27,342

37,969
$=12 1Ce4 €41 -&.8 37,146
16-72 1.8 2C,? 19,4 52,9 39:1C6

=72 | 12,8 1l.4 E.] 1646 =1l.4 38,703
1292 16,6 12,5 11eS. 1849 4.9 24,1 39:411

1-12 180 1E.8 1642 25,6 L1le4 3542 4342 40,707
2-72 13,5 1E.6 18,0 22,1 1le3  26.8 3le2 17.0 41,242
2-33 19,1 1S5.2 168 22,1 1E.% £1.5 2é.0 gC.3 23,1 'r-\\ 41:919
4-73 14s6 14,0 12,0 1€al 10,9 16,6 1421 4.8 =-C.P =-2C,5 41,108
G273 16,6 l4e2 13,4 daz dlel M€ed 14e6  Tol 4oT =2.& 16,5 41723
£=731_ 11a8 1142 AC.2 12,3 8,0 11.1 Sal 2.7 -C.% 7.5 -C,3 -u.x 412167

—1=22 14,8 14.5  13.9 1.2 —_ 82,787

42,935
43,070

42.976

Eal _Sab 2.6 a6 £ia8 =2,8

12-13 Sal §.6 1.8 Ha9 Lol 1al [ 794 1.4 2a)  —Ca0 228 1al 2.9 =84 ~2.1 —%.2 ~14,4% -

_I;IA__LO.;L_J-LJ;L_LQLA_LE_L&--.LA__LL._AAJ_@__L.A_

=12 T1-12 3=%2¢ S7z 10-02 L1-72 12-72 1=-73 2-73 3-73 4=73 5-73 6-73 7-73 8-73 9-73 10-73 11-73 |2-73

INITIAL MOATH

R= PRELIVINAFY
€~ ESTIVMATLE

::SPIIEO 8y FEDSRM. RESERVE BANK OF. ST, LOULS
RUARY 19
Digitized for FRASER 12, 1974

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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CUMPENSATION PER MAN-HOUR, TCTAL PRIVATE ECONOMY

COMPCUNDED ANNUAL RATES CF CrHANGE

%::;g:p_ INITIAL CUARTER 1967 = 100
1-69 2-69 3-69 469 1-70 2-7C 3-70_ 4-7C 1-71 2-71 3-71 4=71 1-72 2-72 3-12 4=-12 1-13_2-13 3-13
2769 8.1 114.7
_3-69 1.6 7.2 116.7
4~69 8.4 8.5 9.9 119.5
1-70 6.8 6.3 5.9 2.0 120.1
2-70 70 6.7 6.6 4o 1.9 122.4
3-70 7.3 7.1 7.l 6.2 E.3 8.8 125.0
4-70 609 641 6.7 5.5 Te2 6.8 4.9 126.5
1-71 7.0 649 649 6.2 7.3 Tl 6.3 1.8 128.9
2-71 Tel 740 649 604 143 7.2 6.1 1.6 1.3 131.2
3-71 Tel 760 700 6.6 Te4 Te3  €6e5 _T.6 1.4 1.5 133.6
4=T1 6.9 648 0.7 643 7.0 6.8 _£eh 6.8 6.5 6.0  4eb 135.1
1-72 Ted  Te3  Teh  Tel  Tel  Tal 745  Bal  Bel  B.4 8.9 13.4 139.4
2-72 Te3  Te2 7.2 740 Te5 145 743 Tual _Te7 7.8 1.9 9.5 5.5 14l.4
3-72 Tal 740 7.0 6e8  Te3 7.2 7.0 Te3  Te2  Te2 1ol 8.0 5.4 4.9 143.1
4~12 Tol 7ol 7ol 648 Te3 2.2 740 7a3 7.3 7.2 1.2 1.8 6.1 €42 1.5 145.7
_1-13 Tad  Te3  Teh  Ta2  Teb  1a€ 125 Tel 17 7.8 1.8 8.5  T.2 7.8 S.3 1l.l 149.6
2-13 T3  Te3  Te3  Tol 745 1e5  Te3  Teb  Teb  Te6 146 841  Tel T4 8,2  E.T 6.3 151.9
3-73 To3  Te3  7e3  Tel 145  Ta5  7a3  Tab  Te5  Teb  -Teb 8.0 7ol  Te4 8.0 8.2  £48 7.3 15446
4=13 Te4 Te3  Te3 702 105 7.5 Ve Teb  Teb  Tab  1e6 8.0  To3 T.5 8.C 8.2 7.2  T.6 8.0 _ 157.6P
1~69" 2-69 3-89 469 1-70 2-70 3-70 4-7C 1-71 2-71 3-71 4=71 1-72 2-72 3-12 4-72 1-13 2-73 3-13 -
' —TNTYTAL QUARTER
P~ PRELIMINARY
PREPARFD BY FEDERAL RESERVE BANK NF ST, LOUIS
JANUARY 31, 1974
QUTPUT PER MAN-HOUR, TGTAL PRIVATE ECONCMY
COMPCUNDED ANNUAL RATES CF CHANGE
TERMINAL INITIAL QUARTER 1967 = 100
QUARTER
1-69  2-69  3-69  4-69  1-7C 2-7C__3-70 4-70 1~71 2-71 3=71 471 1-72 2-72_ 3-72 4-12 1-13 2-73 3-13
2-69 __-0.8 103.4
_3-69 _-0.6 _=~0.4 . 103.3
4=69 -0.6 =0.6 =0.8 103.1
1-70  =1e7 =21 =249 =445 o~ 101.8
2-70  =0.5 =-0.5 =C.5 =0.4 It..4\ 102.9
3-70 0.6 0.9 1.2 1.8 5.4 6.4 104.5
=70 0.4 0.6 0.9 1.3 3.4 2.9 -O.N 104.4
1-71 1.4 1.8 2.1 2.7 4.7 4. 4al a.x 106.6
2-11 15 1.8 241 246 4.2 4e2 3.5 5.4 243 +4.6% 107.2
371 1.9 2.2 245 3.C 4.3 443 3.8 543 3.6 4.9 108.5
4-71 2.0 2.2 2.5 3.0 4ol 44l 3.1 4e1 3.4 4eC 3N 109.3
1-72 242 2.5 2.8 3.2 4.3 4e2 3.6 4.8 3.8 4.4 4.l 5& 110.7
2-72 2.6 2.5 3.2 3.€ 4.5 4eb 4.3 5.1  4sh 4.9 4.9 5.9 ek 112.5
3-72 246 209 3ul 3.5  4eh  _4eb _bel 448 4ol 4.5 _ 4eh 4.9 4.8 2& 113.3
4-72 2.8 3.0 3.3 3.6 4.5 445  4e3 445 443 4sT  4eb 5.0 5.0 4.l SN 114.8
1-73 3.0 3.2 3.5 3.8 | 4.6 ] 4.6 4e4  5.C 445  4e8 4.8 5.2 5.1 4eb6 5.5 5h,\ 116.4
—J
2-73 247 2.5 3.2 345 4.l 4ed 3.9 4e3 3.9  4el 3.9  4e1 3.5 3.2 3.3 2.3 -1.0 -0.7% 1164
3-73 2.6 2.8 3.0 3.2 3.5 3.8 346 44C 3.5 3.6 3.5 3.6 3e3 2.6 2.6 _1le6 =-0.3 0.73\ 116.2
_4=13 244 2.5 2.7 249 3.5 3e4_ 3.2 345 3.1 3.l 2.9 2.9 2.6 1.9 1.8 0.9 l_-gi' -0.5 -1l.4 ) 115.87
TTTT 1269 2-65  3-69  4-69 1-79 2-71C 3-1C &=1C 1-71 2-71 3-71 4-71 1-72 2-72 3-712 4-72 1-73 2-73 3-13 -

INITIAL QUARTER

P- PRELIMINARY

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

PREPAREC BY
JANUARY 31,

FECERAL RESERVE BANK OF ST. Louis

1974
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO0 SCALE

RATIO SCALE

1967=100 SEASONALLY ADJUSTED 1967=100
145 145
+8. 0L
135 UNTT LABOR COSTS o At — 13
. 9 ’,,f”‘ ®
125 =—s—x 125
ro— N
«
11s +6. 52 e S ‘E::”//J
¥ J\ = 1505
195
105 e 2
44.01&/ s / " 1ae
N =
K] 175
95 C:::i:: _i::’*’/
3 il 165
2 § /1'/ ,42157.5 .
85 {3 ? //@PENSAHON -
£ _)//A—r: R MAN-HOUR — 145
N
2 ] l /J‘
- 135
r I /
75 *7.22
125 // 125
I
115 a T SrE e 1881115
b~ AT N
q.g/% ey ~0.72
105 p” ——— OUTPUT PER MAN-HOUR 1105
J— _ /-—'\--- ~— Iy .
~\--d/ 1 >
95 (= =L X, §—38 95
N
157 oI, ‘08 oy em. b st :{. 79 Q 3
85 L3 I $ }
1966 1967 1968 1969 1970 1971 1972 1973 1974
) SOURCEs U.S. DEPARTMENT OF LABOR
PERCENTAGES ARE ANNUAL RATES OF CMANGE FOR PERIODS INDICATEO.
LATEST DATA PLOTTED: 4TH QUARTER PREL IMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
UNIT LABCR COSTS, TCTAL PRIVATE ECONCMY
e o COMPCUNGED ANNUAL RATES CF CHANGE
- P INITIAL CUARTER %67 = 100  _.
CUARTER .
1-69 2-69 3-69  4-69 1-7Q0 2-7C 3-70 4-7Q 1-71 2-71 3-71 471 1-72 2-72 3-12 4-72 1-73 2-73 3-73
2-69 e.7 B 110.9
3-69 8ol T4 o o 1129
4-69 8.9 9.0 1C.7 115.8
1-70 Be7  Be€  $42  TuB e 118.0
]
J2=70 7.6 7.3 7.3 5.6 3.4 119.0
3-10 606 642 5.9 4a4_ 2.7 2.0 N\ 119.6
4-70 65  6sl 5.8 447 346 3.1 5.5 121.2
1-71 505 Sel  4e7_ 3.5 2.5 241 2.2 =143 o 120.9
2-71 Se4 5.0 4.7 3.7 2.5 2.8 3.0 1.8 4.N+2.9% 122.3
3=T1 5.1 4sl 444 346 209 241 2.5 2.1 3,7 2.6 e 123.1
4-71 4.8 4o Gul 3.3 2.7 2.6 2.7 2.0 3.0 _ 2.1 146 123.6
C1=72_ 5.l _hsl 445 243 3.3 343 345 3.1 4ol 3.9 4s6 1.7 125.9
_2-12 Geb 443 440 343 2.8 248 249 2.5 342 2.8 2.8 3.4 -d.6 125.7
3-72 404 4ol 3e8 342 248 247 248 244 3,0 2.6 2.6 2.5 _Ce6__ 1.9 12643
4=12 402 3.9 3.7 3.1 2.7 246 247 2.3 2.8 2.5 245 2.7 lel 1.5 1.& 126.9
1-73 9e3 400 3.8 3.3 | 2.5] 2.8  2a5 2.6 3.1 2.9 2.9 3.2 2.1 3.0 3.5 5.1 128.5
!
) ) +8.0%
2-73 445 442 4.0 3.6 3.2 342 343 34l 3.6 3.5 3.6 3.5 2.2 4.1 4eS  Eeh 1.7 130.9
3-73 406 4.4 4.2 3.8 3.5 3.5 3.6 3.5 349 3.8 4.0 4.3 3.8 4.7 5.4 €.6 1.3 b.s\ 133.1
4-73 449 447 405 4.l 3.9 3.5 del 3.9 b4e% 4.4 4eb 4.9 4.6 5.4 €.2 7.2 | 8.0 8.1 9.h 136.1P
—J
1-69 2-69 3-6S 4-69 1-13 ¢-1C 3-7C 4=-7C 1=-71 2-71 3-T1 4&~71 1-72 2-72 3-12 &4-712 1-13 2-713 3-13 T
INITIAL GUARTER
P— PRELININARY T
FREPARFD 1Y FECERAL RESERVE BANK CF §T. LOUIS

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

JANUARY sl

1574
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS
CCMPQUNDED ANNUAL RATES OF CHAMGE

BILLIONS OF

INITIAL QUARTER
QUARTER . ANNUAL RATES

1-69 2-69 3-6% 4-69 1-70 2-70 3-70 4-70 1-71 2-71 23-71 471 1-72 2-12 3-12 4-712 1-13 2-13 23-13

2-69 1.5 923.5

45 18 80 21,7

=65 6.2 5.6 3.1\ _ 948.9

1-70 5.7 S.1 3.6 4.1\'(4—(2’” _ 958.5

2-7C 5.6 5.1 4.1 a6 %.l 970,86

-7 5.8 5.5 4.9 5.8 6.1 m\ _907.4

=10 5.2 4.9 [4.2] 45 4.7 4.4 1.“1"\ 991,8

=71 648 6.3 6.0 6.5 1.2 1.8 8.2 15.1\ 1,027.2
_2-T3 6.6  6a%  €e2 628 7.3 Ta5 0.1 1la# 1.9\ 12046.9
391 €eb 6.5 6a3 6.7 1.2  Teb _ 1a17 9.8 1.2 a,a\ 11063.5

2-12 T4 1.3 1.3 11 8.1 8.5 8.7 9.5 8.9 S.1 10.0 11.0 11.2 10162.4

- 8 8 | : 8, 8 9.0 g g 9 o9 B b6 o5
e B R R R " O L} y | »! . - D 0 X
1-73 8.2 B.2 £.2 Baf  S.C  Se4  So6 10 0 0 0
2-13 " 8 - e Q_ 4 . a. & h 0 0.8 y V

‘ 0,6 D4

1-€9 2-69 3-69 4-69 1-70 2-70 3-70 4-7C 1-11 2-71 3-71 471 1-72 2-T2 3-72 4-72 1-713 2-73 3-713

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
FEBRUARY 20, 1974

GROSS NATIONAL PRODUCT IN CONSTANT 1958 DOLLARS
CONFOUNDED ANMUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER . ANNUAL RATES
1-69 2-6S 3-69 4-69 1-70 2-70 3-70 4-7C 1-71 2-71 3-71 471 }-72 2-72 3-72 472 1-73 2-73 3-13

2-69 1.9 725.9
3-69 1.9 1.5 lr\ 729.2
€9 C.5 -0.,2 -2.2 725.1
-1.1% )
1-7C_ =G6.2 =0.8 -2.2 =-2.1 121.2
2-76  -0,0 =0.5 -1.3 -0.E u.s\ 122.1
2-7C  GCek 0.2 -Ca3  GCad 1.1 z.s\ 121.2
§=9C  -0.2 0.6 |-1.1] -0.8 -0.4 -c.A -4.3 719.3
 S— T \
1-T1 _ Gu9  0e1  0u5  del 1.5 _ 2.4 2.2 Sal 1350
2270 lal  1aC 0.9 Ra& 2.1 2.5 2.4 6.0 z.s\ 740.4
2-71 1.3 1.3 Je2 1ol 2.4 2.7 2.7 5.1 _ 3.2 3.(\ 186.9

2-32 2.6 2.1 2.1 3.3 3.9 4.3 4.5 6.1 5.5 [ PS Y 1.0 1.1 9.5\ 185.6

4-172 223 3.4 3.5 3.9 4.3 4.6 4.7 5.5 5.2 5.4 5.6 5.5 5.6 4.5 4.8 4.0 2.5 2.5 l.h 844.6
—J ¥

1-69 2-69 3-6S 4-69 1-70 2-7C¢ 3-7C 4-7C 1-71 2-71 3-71 4&-71 1-72 2-T72 3-72 4-72 1-73 2-73 3-13

INITIAL QUARTER

Digitized for FRASER .

) : PREPARED BY FEDERAL RESERVE BANK OF ST. LOUILS
http://fraser.stlouisfed.org/ . FEBRUARY 20, 1974
Federal Reserve Bank of St. Louis
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DEMAND AND PRODUCTION

]
1

1

.S
.4

.3

RATI0 SCALE QUARTERLY TOTALS AT ANNUAL RATES RAT10 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1.5
1.4
Au.ssrs
1.3
TOTAL SPENDING U] ;Z/’
. +10.f}//
+4.27
1.0 %
O.g fd. II/ +2. 57
- / *6.52'// .8446
' .~ ///’;//'
/ +*3.7Z F//
0.7 ?;,\//'// -3V—~
-1. 12
/
REAL PRODUCT R
0.6 N ? N E
8 3 3 ) S
0. s | ! 4 (I
1966 1967 1968 1969 1970 1971 1972 1973 1974

LLGNP IN CURRENT DOLLARS.
IQ6NP IN 1958 DOLLARS.
PERCENTAGES ARE ANNUAL RATES DF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 4TH QUARTER

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

SOURCE: U.S. DEPARTMENT OF COMMERCE

PREPARED BY FEDERAL RESERVE BANK OF ST,

LouIs
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GENERAL PRICE INDEXX

RATIO0 SCALE RATIO SCALE
1958=100 1958=100
165 [ 165
160 160
,,_Wm.u
155 / - 155
150 150
145 145
140 ){1, of 140
135 5 V/ 135
130 ;j 130
4.4,
125 ) 125
7 »4, 1
120 } 120
»3. 17
15 V/': 1s
110 110
: 3 ] L] 3 N X IS
105 & § §——8—% § § § 105
§ | R T 3 § %
100 ; e ' : 100
1966 1967 1968 1969 1970 1971 1872 1973 1974
A8 USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.8. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF euuul. " "ll!.l INDICATED.
LATEST DATA PLOTTED: 4TH QUARTER
PREPARED OY FEBERAL RESERVE BANK OF B3T. LOV!B
IRPLICIT PRICE DEFLATCR FCA GAOSS NATIONAL PRODUCT
- COMPOUNQED ANNUAL RATES QF CHANGE —
1ERMINAL INITIAL QUARTER 1958 = 100  __
QLARTER
2-69 5.5 ['\ 127,24
1-60 5.8 4. N16.0% L 129,14
4=65 5.1 S.8  5,% 120,88
=20 %.9 [6.0] 5.9 Ab‘ 132,91 .
—7 T
.J:Jn__i.n_n.n_:.:_:.a__‘N% 134.41 -
2-2¢ 5.4 8.3 %] 5.0 4.3 4,1 ' 135,71
4-=1¢ S.8 5.5 5.4 85,3 8.0 8.2 a.t.\ 137.88
1-71 5.8 5.5 5.4 8.4 [5.0] 5.3 s.9 sm 139,73
e T \
2-11 S.4 4,4 5,3 %,3 &,1 §.2 s.6 S.2 4,9 141,40
3e70 5.2 5.1 5.0 49 . &al_ 4.7 4.9 4.4 1.8 2N 142,39
_A=11 4.B 4,T heb A5 4.2 kol 4.2 3.6 3.0 2,1 1.3 $3.2% 142,85
1=-12 4.9 4.8 '1-1 4.8 4.4 4.4 Aok 4. C a.12 3.3 3.5 S.N 144.8%
2~12 4.4 4.t 4.4 Aol 4.1 4.0 4.0 1.6 1.2 2.8 2.8 2.6 l.h\ 14%,42
2012 4.5 4.4 4.3 4.2 3.5 3.8 .8 3.8 1,2 2,8 2.8 3.3 2.2 zk 146,42
£-32 5.4 8.3 4.2 4ol 3.8 3.8 3.8 3.5 I .2 l 2.9 2.8 3,3 2.6 3.1 3.3 147,683
| Sm-— T

7.3% 149.81
L 182.46

2-13 4.0 A B 4ol hek  4,% 4,5 4.5 A4 4.3 4,2 4.4 4.8 4.6 5.3 8.9 68 2.1 7.0 155,06

_4-72 3.0 5.0 4.9 4.6 4.8 4.8 4.8 %WML“ -

1-6§ 2-69 3-69 4-69 1-70 2-70 3-70 4-7C 1-71 2-71 3=71 4-71 1-72 2-72 3-72 4-72 1-73 2-713 3-73

INITIAL QUARTER
Digitized for FRASER e
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PERSCNAL CCNSUMPTICN EXPENDITURES IN CURRENT CCLLARS

CUMPCYUNDED ANNUAL RATES CF CHANGE

BILLIONS CF

_TERMINAL INITIAL QUARTER DOLLARS
CUARTER ANNUAL RATES
1-69  2-69 3-65 4=69 1~7C 2-7C 3-7¢ 4-1¢ j-71 2-71 3-71 &-71 1-T72 2-72_ 3-72 4=~72 1-73 2-73 3-13
2-¢5 8.6 . 575.8 ___
_3-63 .k _Se6 ___ _ — - . _ ... .%B3.7
4-65 To2__ €06 1,5 5944
A=7C T2 6l 1.3 T.C_ .. } e e - - 604.6
=10 .. T.¢ 6.4 Tel €61 644 e e e e e e e e e B R 614.0
3-16 605 Bab  £,5 _ 6.8 €4 8,5 623,17
4220  Ga4 G Eel 5.7 5.3 4,1 3.0 . . o 62843
L=l Ted  Te2l Ta% Ta4 7.5 19 £a6 085 e S o . 630.0
2-11 P08 7a2 a5 a5 1.6 2.5 Bad ilak_ Ta1 662.2
-1 Led 102 _Tod T8 Ted Tab6 7,9 9,6 N2 841 .. . __ S 673.0 .
_ 411 Te2  Ted . V3. T2 763 704 1.6 BaE 625 _6s5 . 643 N _ 6834
1-12 1.5 124 2.6 Ta€  Faf 7.8 E,C  Gal  Ta1 .2 8.2 10.2 700.2
@712 148 Ll Ve, 125 BaG__Ee2 __Ba5_ 9.4  _Bed f.6 5.3 1008 Jhe2 . T19e2
_3=02 T8 TaB 1.5 840 Bal  Bad | 8.5 9.3 8.4 _Ba& 9.1 10,8 S, 85 . . 738,10
4-12 Ba0 8. 8,0 8.2  B,3  B.% B2 . Sa4 8.1  B.5 _ Sa4 AC.d 1C.l 9.5 10.5 15246
1-13 Bad__ Bah _ Eub . BT Baf . Sal 523 0Cel _ 5.5  S.8_ 10,3 10.k 1.3 123 247 150 _ 79,4
_. =13 . 8.4 84 Bl 8Be7 8.8 9.¢ Ge3 Fe§ 904 . 9.6 16,8 10.7 1C.E 10,6 E1.3 1le@ 8.6 795.6
~3-33 8.6 8.5 E.1 BB Ep5 Gl Geh dGeC 9.5 Se2 ACal 1Qe? 1C.7 ACe6 lhe2 Ahe% 9.4 10,7 . 8l6.0
CA=17 8.3 823 .. E.f . 8.2 fat . BeB 50 .. Se5 Sal_ _Se2 9485 9.5 928 9.6 928 946 TS5 Tet  4ut 825,2
T 1-69 2765 3-69 469 1-7C 2-70 3-7C A-7C 1-TV 2-71 371 &-71 1-712 2-12 3-72 4-12 1-73
INITIAL QUARTER
PREPARED BY FEDERAL RESERVE BANK OF ST. LCUIS
FEBRUARY 20, 1974
PERSONAL CONSUMPTICN EXPENDITURES IN CCNSTANT 1958 DOLLARS
.. _CCMPCUNDED ANNUAL RATES CF CHANGE e
BILLICNS CF
TERAMIAAL . INITIAL QUARTER DCLLARS _
CLARTER ANNUAL RATES
1-69 2-69 3-69_ 4~69 1-7C 2-7C 3-70 4-7C }=-7) 2-71 3-71 4-T} 1-72 2-12 3-72 4-72 1-73 2-13 3-73
2-¢S 3.3 69,3 _ .
_3-¢$ le7 0.2 469.5
4-€S 19 _Je2 2.3 412.2
A=26  1e9  le& 24}  le8 — e 474.3
_2=3C 2.1 1.3 2.3 2.2 2.1 . 471.5
300 2.2 2.0 2.4 2.5 2.8 2,9 480.9
4=1¢C 1aS  1e2 1e&  1ad  €aS QG =248 477,85
1-11 2.5 2.4 2,8 2,9 2.2 3,4 3.6 10.4 489.5 . __
221 2.6 2.6 2.5 3.0 2,2 3.4 3.8 6.9 3.4 £93.6
-1 207 2,7 2.0 3,1 3.2 3.4 3.6 S.8 3.8 3.6 498.0
4=21 2.9 2.5 3.2 3,3 3.& 3.7 3.8 S.6 4.0 4.3 5.0 %041
1-22 3.3 3.3 kY Al 3.9 4.1 4.3 5.8 4.7 7% | 5.9 b.8 512.5
22232 3.1 A1 4.0 4a2 445 4.1 5.0 6.3 5.5 6.0  £.9  J.8 8.8 523.4
2-12 2.8 3.8 A.2 A4 4.6 &.F S.1 . | Safh 6.0 fab6 1.2 Ja3 5.9 531.0 -
4-72 4.1 4.1 4.4 AL 4.5 .l L | L.4 5.8 £ad Lol 1.2 1.4 L8 1.4 40,5
1-32 8.4 6.5  4uB  S.C 8.2  S.5 5.7 641 6.3 6,7 7.2  T.6 1.8 1.5 _ 8.3 9.2 552.7
2-12 8.1  &a2 4.5 &4.F  4.S  S.C %.2 Bl S.f 5.6 £,2 6.4 6.3 5.7 5.6 4.8 (.4 553.3
3-13 8.1 4.2 4.8 _&of  A.F 4.5 %.1  S.F 5,4 S.6 5.9  $.0 8.8 5,3 8.1 4.4 2.0 3,5 558.1
—4-33 3.6 3.8 .S 3.9 4.1 4,2 4.1 4.9 4o 4 445 4.6 4.8 4.3 3.5 3.0 2.0 =-0.3 -Q,7 =-4.8 551.3
1-69 2-65 3-65 4-65 1-7C 2-7C 3-7C 4-7C 1-T1 3-7T1 4-T1 1-12 2-72 3-72 &-12 1-73 2-13 3-13

2-71

INITIAL QUARTER

Digitized for FRASER
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GRCSS PRIVATE CCMESTIC INVESTMENTY IN CURRENT DOLLARS
COMPCUNDED ANNUAL RATES CF CHANGE

BILLICNS CF
LLAR

ﬁf:::'é:‘ T INITIAL QUARTER T TANNUBL RATES

2-¢9 Sal e 13806
—_2-€9 12,5 A5.§ e e _ — —— - 143.8

4-69 2.3 -1.C -15.% - 137.9
—1=7C  -1a8 =53 =042 =M3e2 . . . - — 133.1
_2=3C _-0.1 =-2,3 =-7.1 -3.&. . Tel R 135.4

2-3¢ lefl 0.3 -2,2 1,3 G.4 1l.7 139.2
4=2L  C.f -C.€& —3.& Q.4 4.3 2, -—%.1 _— 137.4

1-71 306 2.8  CaB  4ab Se3 10uM.__S.3__25.7 . e 145.5

2-11 Sa4 5.0 3.5  T.C 1l.€ 12,8 13,1 23,5 21.3 1527
A1 S5e2 4l 3.4 6,4 1C.)0  10.7 _AC.5 16.2 1la2 2.9 . _ 153.8
4210 @ab __6.) Sal  8a.C 114 12.1. 1242 13.C 1423 1G9 19.5 - 160.8

1-12 2ad 2ol a3 9.0 1242 12,5 12,1 17,2 1%.1 3.1 18.6 17,1 167.5
2=32 Bal 8.6 1,3 9.5 12.8 1344 12,9 11.4. 15,9 1.6 18.5 18.0 18,3 17%.7

a-12 847 8.7 Bal 1045 12,2 13,9 1442 17.2 15.9 14.8 18.C 17.5 1l.4 16.5 _ 181.5
_4-32  G.3 9.3 _§.8 11.2 12,7 14.8 14,7 12,4 1.3 15,4 18,0 17,8 27.8 11,5 _1A.6 189.4
1=23 _ Sa%_ _ Su§ 9.0 JleZ 3.5 140 1423 167 1526 148 16,9 J6e4 16l __15.4 18.8 11.2 —_ .194.5
_2-33 9.3 Sa4_ £a5 . 009 33eC 1325 13,7 15.8  14.7  13.9 1546 150 l4ha4 1325 12.5 9.5 1.8 e 198.2

A-123 943 9.3 £.5 10a2 1247 3.3 13,2 15.C 3%.C 13,2 14,6 13,5 13,3 2.3 11,2 9.0 7.9 _ T.$ 202,0 _ __ .
413 3001 201 SeB  1lab 33,5 344G 14.3 15.5 15.C  14a4 1528 15,3 15.0 19,4 149.C 12.5 13,5 16.5 25,7 . 213.9

1-69 2-69 3-65 4-69 1-70 2-7C 3-10 4-1¢

1-73 2-71 3-71

471}

1-712 2-72 3-72 4-712

1-73 2-73 3-73

INITIAL QUARTER

PREPARED BY FECERAL RESERVE BAMK OF ST. LOUIS

FEBRUARY 20, 1974

GRCSS PRIVATE COMESTIC INVESTMENT IN CONSTANT 1958 OCLLARS

COMPCUNGCEO ANNUAL RATES OF CHANGE

BILLICNS OF

TERMINAL INITIAL CUARTER DOLLARS
QLARTER ANNUAL RATES

. 1-69 2-69 3-69 _4-5685 1-70 2-70 3-70 4-7¢ 1-71 2-71 3-71 4-71 1-72 2-72 3-72 6"?2 1-73 2-73  3-173

2-€S 4.1 110.8

2-¢$ 8.0 12.1 114.0

A-69 c2:8  =6:C -21.2 107 .4

1-1¢ =6s5 -9.7 -15.C -16.7 102.6

2-1¢C =4.5 -6.6 -12.1 -7.] kY 103.5

2-1¢ =226 =328 -7.5 -2.% 5.9 1.5 105.4

4-1¢ =800 =5,3 6.4 -4,9 =-C.¢ =-2.7 -11.9 102.1

1-11 =lak —2.2 4.4 =Q.¢ 3.9 4.0 2.3 18,8 _106.6

1) 022 =022 129 1. £aC Eaf £a2 16,1 18.6 110.3

3-11 =Cel =0.5 -2.0 1al 44 446 1.9 Sef 5.5 ~-2.9 109.5

4-1) lal led. Q0.3 2.4 £l 122 Tal _12.4 10.4 fiad 2C.8 114.8

1-72 220 Laf L£a9 3.1 Aak 1aC 609 11,1 S.3 dafi. 13,2 6.l 116.5

2-12 3.1 3.C 2e2 4.9 1.t £.1 £a2 12.C 10,7 Sal 14,2 11.1 16.4 121.0

3-12 3.8 2.7 2.1 5.6 f.2 8.7 B 12,2 11,1 104 14,0 11.8 14,8 13,2 124.8

4-32 4.4 $,% 3.9 603 £a1 Sal Sad 12,6 11,6 Jlod 16,1 12,5 14,7 13.8 14.5 12941

1-23 4.4 4.6 3.9 Hal Ba3 £.1 .8 11.4 10,5 Q.8 12,2 iC.6 11.8 10.3 .8 3.5 130.2
£2=22 4.1 4.1 .6 Sal 1.6 £aC Eal 10,2 Sa3 f.6 10,4 fa8 943 ] 5.8 1.2 [/ 7Y} 130.2

2-12 $.0 4§20 1.5 5.4 1.2 1.5 JaS 9.4 8.5 1.9 Qa3 1a2 8.0 ['PLY 4.8 1.8 a9 1a$ 130.8
—&=12 @ 4.9 4.9 4.5 6.4 B.1 8.5 ElS 10a.f G.7 9.2 1C.7 9.5 10,0 8.9 Bel 6.6 Tab 1la7 22.5  131.6 . _

1-69 2-6% 3-69 4-69 1-70 2-70 3-70 4-7C 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-713 2-713 3-13 o

INITIAL QUARTER

Digitized for-EFRASER
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GOVERNMENT PURCHASES CF GOCCS ANC SERVICES IN CURRENT DCLLARS

... . CCMPCUNCED ANNUAL RATES (OF CHANGE

TERMIAAL e INIVIAL QUARTER o DCLLARS .
GUARTER ANNUAL RATES
1-09  2-6S 369 4-6% 1-7C 2-7¢ 3-1G _4-7C 1-71 2-71 3-1% 4-71 1-72 2-7{2 3-72 4-72 }-73 2-13 3-13
2-65 1.1 R __208.1
365 . Sa3  8aS
$-85 _ _ S.1 5.8 4.6
=0 8.3 %a%. fa% &) .
2=1C 4.3 S.4 ALt 3.1  Ca2 _ S
-0 5.5 4.1 4.1 a.s 248 LINY
=10 8.1 M. k4 4.7 2.k _S.b_ S.b e _223.3
D=l Sak o SaA . Bald. 542 . _4aS._. faf 1.0 _ E.5 _ _ . 221.9
2-1) Sl _SaS 5.1 5.4 %.2 6.5 _£.8 1.5 £.5 2314
311 8.8 5.l 5.5  Sa€._ 5.5 £ef _ £.9__T.4_ €8 2.1l S - _ _235.5
C 4211 6.G Al €a2 . bk _£ub . Ta% 1.9 _B.S__ B.S _ S.5 _11.9.__ . — 242.2
1-12 b.1 £eS €05 1.2 y 9 Lok £.9 Sut S.8 11.C 13.0 1401 250.3
2222 641 __6aS_ . 645 __Led 12 _BaZ. Buf Sl S.l . 9.B _1C.T__10.2 _ 6.4 __254.2
2212 8.2 _beh . b o5 _ £ab . T2 AaS _1uE 1.1 2u9__ _Ba2. . 6a5. 3.5 . 0.8 257
&-12 £.5 sal Lok % . £a5 N 1.8 £.1 A.L A.2 Ba5 F 5.6 .2 9.8 2580.7
Cd=23 baB _ 2aC el Taz  da? . Eof . Eu3  £.& _Bub  _BaS___Ga2 Bk 1.3 1.k 10.2 12.1 S 268 .6
2=27 aCBa2_ 2u3 . LaE Mg .2 feb B3 BaB . Sul__8a3._ BaS 7.9 Bad iGeS _ila% _ ICed ... . ____ 275.3
=32 1.0 Yok J k. 1.2 1.9 0 PO USRS 0 SN . PO SOV - U SN - DY SN - PN . S - DY} Tas 2.1 9.5 el 1.9 LS. 1 219,06
—&=3% _ Jal | T3 1a3 TaS Bab  Eul . Bed 6.5 Bab _ _FaB S0 _Bab _ TB __Bul_ 9.6 Sab _B.S __Tub . S.i  285.6
1-65 2-65 3-66 4-65 1-70 2-70 3-10 4-7C 1-71 2-71 3-7% 4-71 1-72 2-12 3-12 4~-12 1-13 2-73 3-713
INITIAL QUARTER
TottTmeTmTm o o m T " PREPARED BY FEDERAL RESERVE BANK CF ST. LOUIS
FE )
GOVERNMENT PURCHASES CF GOCOS ANC SERVICES IN CONSTANT 1558 DOLLARS
__ COMPCUNDED ANNUAL RATES OF CHANGE A B
BILLICNS CFf
TERM[NAL o INITIAL CUARTER ____DGLLARS
CLARTER ANNUAL RATES
1-69  2-69 3-6% _4-65 1-70 2-70 3-70 4-1C 1-71 2-71 3-71 471 1-72 2-72 3-72 4-72 1-73 _ 2-13 3-73
2-¢S -3,¢ 146.3 _
3-€5  -3,1 -3,2 . o _145.1
4-65 _=2.5 =2,3 -1,4 144,6
—A=2C  =3.5 =3.6 2.8 -6.z. 142,3
2-2C _-84.5 8,9 =5.5 -T.5 -f.7 . 139.1
200 4,3 8.6 4,5 <6.C =£.0 =-3.1 138.0
4-1C  -3,8 =3.% 4.0 4.7 -4.2 =1.% =Cab__ 137.8 _
=11 =3,7 3,8 -3.9 -4.4 =2.5 -2.3_-1.5 =3.2 136.7
2-00 =343 =3¢3 3.8 =3.7_ =3.2 -1.1 =1.3 =],6  0.C 136.7
_3-71  -2.8 244 =2¢3 =24 =le1 -Ga3  Cu4 CoB 2.8 5.1 - 138.6
_8=71  =1a% =1e3 -lal -1eC_=Cad _le2 Z.1 2.8 4.8 7,3 8,S 141.6 . _
1222 =14l =0.S =047 =-0Quf Qak 1.5 2.3 2,8 4.4, 5.5 £.C 3.1 142.7
2-12 -Qel ~CaS =Ce2 =042 (o Lol 2e%5 _3aC 4.2 Se3 5.2 3.4 3.1 144.0
3272 =lod =1aC =Ce8 =047 =Cal CoS  lad _daf 2.5 3.0 2.3 Ce2 -le3 -8aC 141.8
4232 =0.7 -Q.6 =0a3 -0e3 Co3 1a3 1.8 2.0 2.8 3,3 2,8 1.3 0.7 -C.7 4.9 183.5
173 =0.5 =043 =0el =Ca€  €a5  1a&  JaP 2.1 2.8 3.2 2.8 1.6 1.2 Q.4 3.T__ 2.5 144.4 . _
- - - Cal  Cab  Beh 19 241 2,7 3.1 247 lel _ leb  G.f _ 3.2 2.4 2.2 145.2
3-12  ~Q.% =Ce2 =CaC  Qol Cu% a3 Rel  daS__2a%& 247 2.3 ko4  lad Q.6 2.3 1.4 Q.8 -G.5 145.0
—4-73  -0,5 =0a3 ~-Ca2 -Q.1 Co3 1aC 1a2 1a% 129 201  1a7 0.9 _0e& . 0ueC 143 Qed ~0,3 -1.5 ~2.5 _ _ _lb%el
1-69 2-6S 3-65 4-69 1-70 2-7C 3-10 4-1C 1-11 2-71 3-71 4-71 1-72 2-72 3-12 4-12 1-13 2-713 3-13 T
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OISPOSABLE PERSONAL INCCME IN CURRENY DCLLARS
COMPCUNCED ANNUAL RATES OF CHANGE _

BILLIONS GF

TERMINAL o INITIAL QUARTER e DOLLARS
QUARTER ANNUAL RATES
_1-69 2-69 3-69 4-69 1\-70 2-70 3-7C 4-10 1-71 2~%1 3-71 4=-71 1-72 2-72 3-72 ~4-12 1-73 2-13 3-13
2~€9 8.6 _ __625.7 .
2=09  MQe3 M.V e _ _ . 643.2
4-695 9.6 10,0 £,3 656.1
—A=1C  Sed 9.2 2.9  T.& . __ . [ N — PR . 668.2
2-3¢ 9e9 1041 9.6 1003 132.0 ... _.. - R R S ... 689.0.
1-12¢ Seb 94l Sa2 9.5 1C.5  £.G 102.4
—4=0C  Bab  BafS . 1.9 _ _T.B 1.5 . _Sa& - __ e ... _1701.2
1-11 Gef 940 B.5 _B.é _ FaS 7.5 2.2 MaS . e e 1214
a=1). Sal_ 920  Eal Bal SoC  £.0 £.C 10.1  Gaub 144.0Q
22 Bab 8.5 BaY Hal _ £.2. a3 2al__BuS5. _BaS_ _4ab_ e —l el . 152.0
k=) BaZ  Bal 3.1 121 24l _6.B_ 6.6 1.5 6.d 44§ &.S 760.4
~1=22 a1 8.0 1.6 1.5 Jas faf 6ok Tad __£.2 Sa2 Eab 6.1 112.8
2=32 8.0 .8 W48 .5 Qa4 £.8 .6 T2 6.3 5.6 6.0 6.7 &a1 ——— R § 1 P S
2 2-72 8.0 1.8 Ta6 __FaE5 245 84S 6.8 1.4 beb 6.l €.5 T.2  J.4 Bl . . _800.9
A=12 Hak  B.4  Bal A.1  B.)  T.7. Dada . _Bal ol 2.5 8,1  S.C S.8 11l.3 l4.8 A28.1
1223 B.6  B.6 B3 B.& _£.4 B.0  B.G  F.b _ £.2 _ E.L _ Beb S.5 10.2 1l.% 130 1Q.:. .~ . 851.5
@233 Bab_ Baf. _Fabh B4 844 Bl . Sel. Sef . Eed . Bal  Bal . S.4 5.5 _10.7 1.6 10.1  H.E . B69.7
2-32 Bal _ B.1  §£.5 RS Baf 8.2  B.3 ReB_ 8.5 €a3  £.9 9.5 1C.C 1C.& 1la3 1Ca2 9.5 1042 891,1
_4=13  Pa%._ B.S_ _£.). _8af__ 8.B__ B.5 . Bab 9.l _B.&___B.B 9.3 9.9 10.3 iCeS 1145 10.8 1Ca5 11.b 225 _.917.8

169  2-69 3-69 4-69 1-10 2-7C 3-70 4-71C 1-71 2-71 3-711 4-11 1-72 2-72 3-12 4-12 1-13 2-13 3-13

INITIAL CUARTER

PREPARED BY FEDERAL RESERVE 8ANK OF ST, LOUIS
FE

DISPCSABLE PERSCNAL INCOME IN CONSTANT 1558 DOLLARS
__CCHMPCUNLED ANNUAL RATES CF CHANGE

SBILLICNS OF

TERVINAL L L INITIAL QUARTER OQLLARS .
QLARTER ANNUAL RATES
1-69 2-69 3-89 4-6S 1-7Q 2-70 3-7¢ 4=7¢ 1-71 2-71 3-71 4=-71 1-72 2-12 3-712 4=12 4-713 2-73_ 3-13
2~£S 3.6 510.0
_2-€9 4.1 5.6 o o s517.3
4=€9 442 444 3,C 521,2
S A=1C 3.7 3el 2.l .. Red . _ 524.2 . _
2-1¢ 4.8 5.1 4.8 5.7 _ S.l . 535.8
a-1¢ 4eT 4.9 401 5.3 €,1 4.4 541.6
4-1¢ 3,6 3.6 3,1 3.1 3.4  C.& =3.1.__- . 537.4 _
d=31 &)l 4.2 2.5 4a1 4.5 3.C 2.3 _8.C_ - 547.8
2-11 %02 443 441 4,2  4a6 3.5 342 6.5 5.1 55406
2-11 2,9 3.9 3a1 3.6 4.0 3.1 2.1 4.1 2.2 1.3 . ___ 55644
_4=131 3.9 3.9 3.7 3.7 2.6 3.) 2.8 4.k 3.2 2.3 3.3 560.9
1-12 3,8 3,8 3.6 2,0 3.5 3.2 2,9 4,2 3.3 2.7 3.4, 3.5 565,17
z-12 2.9 3.9 2.7 3,€ 3,5 3.3 3.1 _4eZ 3.5 3.1 3.7 3.5 4,2 571.6
2-12 4,0  4aC 3,8 3.6 4,1l 2,5 3.4 4,4 . 3,8 3,5 4,) 4.4 4,9 5.5 579.3
4=12 8,4 4,5 4.4 4.5 8,7 4,3 4,3 5,2 4.8 4,8 5.5 6.l 7.0 Be4 1lle4 . 595,1
1-13 405 8.6 8.5 4.6 . 4eB 424 425 543 5.0 5.6 5.6 6.l €.8 1,6 8,7 6.0 603,9
2213 4.3 4a& 4.3 4.3 4.5 4ad bal . 4a8 425 4.4 8.9 5.2 5.5 5.8 5.S 3.3 Q.6 604.8
3-13 402 4a3 4.2 8.3 4,4 4eC 4,0 4.1 4.4 4.3 4.T 4.9 5.1 5.3 5.2 3.2 1.5 _ 3.1 605.5
4-12 4ad  Ha2  &al  4a) . 423 3.5 3.9 4.5 42 4.) 4.4 8.6 4,7 4.8 4,7 3.0 2.1 2.8 2,5 613.2
1-69 2-65 3-69 4-69 1-10 2-7C 3-7C 4=-7C 1-71 2-71 3-11 4-71 1-72 2-12Z 3-12 4-12 1-713 2-13 3-13 <«
INITIAL QUARTER
Digitized for FRASER 'PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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CORPORATE PROFITS AFTER TAXES
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER OOLLARS
QUARTER ANNUAL RATES
4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3=T1 4-71 1-712 2-72 3-72 472 1-73 2-73
1-69  ~8.8 ~ 4T.4
2-69 ~T.17 =~6.6 B 46.6
3-69 =-14.3 -16.9 -26.1 43.2
4=69 ~13.2 -14.,6 -18.4 -9.8 L k2e)
1-70 =12.9 =13.9 -1642 ~10.8 -11,.8 40.8
2-T70 =1248 ~13.6 —1542 =113 ~12,0 ~12.1 39.5
3=T0 ~-1046 -1048 =L1e7 =746 ~6+9 =~4e4 4ol . 39.9
4=T0 -13.0 -1346 =147 =12.2 =12.8 —13,2 ~13.7 -28.4 36T
1=7T1  -444 ~3.9 =345 049 3.2 Te4 1l4e8 20.5 102.9 43.8
2-7T1  ~le2 ~043 0.5 5.1  Te8 12.2 1942 24.8 64.7 33.7 B 47.1
3-71 O0e& 1e3 243 645  9¢1 13,0 18.8 22.8 47.0 25.2 17.1 o o . 49.0
4-T1 le4 2.4 3.3  Ta3 9.6 1341 1840 20.9 37.9 21.2 15.4 13.7 5046
1-72 2.3 343 442 749 1040 13,1 1743 19.6 32.6 19.2 14.7 13.5 13.3 o __52.2
2-72 28 3.7 4.6 8.0 10.0 12.7 1643 18.1 28.4 17.2 13.4 12.1 1ll.4 9.5 ) . 53.4
3-72 3eT  4e7 546 BaB 1046 1342 16e4 18,0 26.8 17.2 14.2 13.5 13.4 13.5 117.5 55.6
4-72 S5s6 6eb 7.6 1048 12.7 15¢3 18.4 20.1 28.2 20.0 17.9 18.1 19.2 21.2 27.5 38.3 o 60.3
1-73 749 9.0 10.1 1343 1563 1749 2lel 23.0 30.6 2346 22,2 23.1 25.0 2842 35.1 44.8 5l.5 66.9
2-13 9.0 1062 11le3 l4eé 16.4 1849 21e9 2347 30.6 24e4 23e3 2442 2640 28.8 34.1 40.1 41.0 31.2 71.6
3-73 8e5 9.6 1046 1344 1542 17e4 2040 2145 27e4 21e7 2044 2048 21.8 23.3 26.3 28.6 25.5 14.2 -0.6 T1.5
4-73 e o N.A.
4-68 1-69 2-69 3-69 4-69 1-10 2-70 3-70 4-70 1-71 2-T1 3=71 4-TL 1-72 2-72 3-72 472 1-73 2-73

* NATIONAL INCOME BASIS

TRITTAT QUARTER

N.A. - Not Available

SOURCES OF DATA

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
FEBRUARY 20, 1974

National Income and Product Accounts Data

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Source:

Historical Data Sources:

U.S. Department of Commerce, Bureau of Economic Analysis

1970-72: Survey of Current Business, July 1973
1968-69: Survey of Current Business, July 1972
1966-67: Survey of Current Business, July 1970
1964-65: Survey of Current Business, July 1968
1929-63: The National Income and Product Accounts

of the United States, 1929-65, Statistical

Tables (available ftrom any U.S. Department
of Commerce Field Office or from the
Superintendent of Documents, U.S.
Government Printing Office, Washington,

D.C. 20402),



INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE
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SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS
Digitized for FRASER ~ AS DEFINED BY THE NAT)ONAL BUREAU OF ECONOMIC RESEARCH.
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