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Total spending continued to increase rapidly in
the fourth quarter, according to preliminary estimates issued
by the U.S. Department of Commerce. For the year ending
fourth quarter 1973, total spending rose 11.2 percent, which
compares with a 10.6 percent advance in the previous year
and a trend rate of increase of 7.3 percent from 1961 to 1971.

Distribution of the increase in total spending
between prices and real product changed substantially from
1972 to 1973. Real product expanded 3.9 percent in the year
ending fourth quarter 1973, compared to a 7 percent increase
in the previous year and a 4.1 percent average rate of advance
from 1961 to 1971. The average level of prices, on the other
hand, rose 7.1 percent in the year ending fourth quarter 1973,
in contrast to a 3.3 percent rise in the preceding year and
a trend rate of increase of 3.1 percent in the previous ten
years.

The slowing in real product growth in 1973 had
little effect on employment trends. Total civilian employ-
ment increased 3.4 percent from December 1972 to December
1973, the same as in the previous year. Payroll employment
rose 3.6 percent in the year ending last December, only
slightly less than the 3.8 percent increase in the preced-
ing year. Unemployment was 4.9 percent of the labor force
in December compared with 5.1 percent a year earlier.

Rapid expansion in total demand combined with
growth in production constrained by capacity and limited
supplies of key materials led to a sharp acceleration in
the rate of inflation in 1973. Consumer prices rose 8.8
percent from December 1972 to December 1973, compared with
a 3.4 percent increase in the previous 12 months. Whole-
sale prices of all commodities increased 18 percent in the
year ending December, up sharply from the 6.5 percent
advance in the previous year.
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2-73 344 3.5 327 4l _4eb 449 Sl 6.1 5.8 6.2 6.5 6.5 6.8 6.2  6e3 5.5 z.ﬁ’\ 834.3
3-73 3.6 3.5 346 4e0  4s5 438 5.0 5.5 5.5 5.8 6.1 641 6.3 5.6 5.6 4.8 2.9 3.& 841.3
4-73 3.3 3.4 3¢5 39 443 46 4T 5.5 5,2 5.4 5.6 5.5 5.5 449 47 | 3.9 2.4 2.4 1.3 844.1P
- | S— *
1=69 2-69 3-69 4-69 170 2-70 3-70 4=70 1-71 2-71 3-71 4-71 1-72 2-72 3-12 72 1-13 2-13 3-73

INITIAL QUARTER

P- PRELIMINARY

Digitized for FRASER

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

PREPARED 8Y
JANUARY 17,

FEDERAL RESERVE BANK OF ST. LOUIS

1974
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DEMAND AND PRODUCTION

RATI0 SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIQO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1.5 . 1.9
1.4 +11.2 1.4
1.3 74 SLALIN PR
1.2 0.5 1.2
1.1 TOTAL SPENDING U //M 1.1
+4. 27
1.0 - 1.0
0.9 */",\’,"/ v3.97 0.9
%.3441
0.8 A *6'.’,1 ; 0.8
/ *3.7r L — (]
0.7 —] S 0.7
-1, 1%
— REAL PRODUCT R
0.6 0.6
157 emw, ‘67 Y oX. ‘49 "7y em. 'Y oW OIR. 7L 1IN O 73
0.5 P | b 0.5
1966 1967 1968 1969 1970 1971 1972 1973 1974
[LGNP IN CURRENT DOLLARS. SOURCE: U.S. DEPARTMENT OF COMMERCE

[2CNP IN 1958 DOLLARS.
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

4TH QUARTER PREL IMINARY

LATEST DATA PLOTTED:

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUVIS
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COMPENSATION PER MAN-HOUR, TOTAL PRIVATE ECONOMNY
COMPGUNDED ANNUAL RATES CF CHANGE

TERMINAL INITIAL QUARTER 1967 = 100
QUARTER
4=68 1-69 2-69 3-69 4-69 1-70 2-70 3-7C 4=70 1-~71 2-71 3-71 4-71 1-72 2-72 3-72 472 1-73 2-73

1-69 5.9 112.5
2-69 7.0 8.1 114.7
3-69 7.0 7.6 7.2 116.7
4-69 7.8 8.4 8.5 9.9 119.5
1-70 6.6 6.8 6.3 5.9 2.0 120.1
2-70 6.8 7.0 6.7 6.6 4.9 7.9 122.4
3-170 7.1 7.3 7.1 7.1 6.2 8.5 8.8 125.0
4-790 6.8 6.9 6.7 6.7 5.9 7.2 6.8 4.9 126.5
1-71 6.9 7.0 8.9 6.9 6.2 1.3 7.1 6.3 7.8 128.9
2=71 7.0 7l 7.0 669 be4 7.3 1.2 6.7 1.6 7.3 131.2
3-71 1.0 7.1 7.0 1.0 b.; T4 7.3 6.9 1.6 1.4 1.5 133.6
4-71 68 6e9 6.8 6.7 6.3 1.0 6s8  6+4 $.8 $.5 6.0 4.6 ’ 135.1
1-72 7.3 T4 7.3 1.4 1.1 7.1 1.7 7.5 8.1 8.1 8.4 8.9 13.4 139.4
2-72 T.2 7.3 T.2 1.2 1.0 1.5 1.5 7.3 1.7 1.7 1.8 7.9 9.5 5.9 141 .4
3-72 10 Tol 1.0 1.0 628 I1s3 1.2 10 1.3 1.2 12 T.1 8.0 -PL 4.9 143.1
4=-72 Ts1 1-1 1.1 Te)l 608 Te3 1.2 7,0 7.3 1.3 T2 1.2 7.8 bel 6.2 7.5 145,.7
1-73 7.2 1.3 7.2 Te2 7.0 1.5 Tes 7.3 1.5 1.5 1.5 1.5 9.1 609 1.2 8.4 9.4 149.9
2-13 J.2 7;3 T2 o2 1.0 124 126 1.2 1.5 1.4 Te3 T4 1,9 629 T.1 1.9 8,1 6.9 1513
3-73 Ted 7.3 1.3 1.3 Ted . Te5 125 Te4 1.6 Je6 - 16 1.6 8,0 T42 T.5 8.3 C_QJ 7.8 8.7 154,71

4-68 1-69 2-69 369 4-69 1-70 2-70 3-70 4-70.1-T1 2-71 71 471 1-72 2-72 3=-72 4-72 1-73 2-13

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S§T. LOUIS
DECEMAER 3. 1973 ’ '

OUTPUT PER WAN-HOUR, TOTAL PRIVATE ECONOMY
LOMPOUNOED ANNUAL RATES QF CHANGE
;5%'9&‘ X INITIAL QUARTER 1967 = §00
= = =89 4-70 2-70 3-70 4-70 1-71 2-71 3-70 4&-7L 1-72 2-72 3-72 4-12 1-73 2-73 :
1-69  -0.4 t . e
2-69  -0.6 -OJ\-’;M ) ' ‘ 10344
3-69  -0,5 -0.6 -o:\ v 103.3
469  =0.6_ -0.6_ =046 -o.a\ ‘ _103.3
170 [Tioa] che7 m2e1 =209 =628 e 101.8
2-79 T;' SUe5 =05, ~0,5 =0.4 I&«\
. . s . . 10249
370 0.4 0eb 0,9 1e2 1e8 544 G.Q\ 108.5
470 0¢3 Qo4 Q06 _ 0s9 _ Aed 3.6 2.9 -o.x 108,46 _
1-71 1e2 de%  1e8 201 2.7 4,7 4.8 4l B.N 10606
2-11 Bed 15  1e® 201 246 4:2 4e2 3.5 5.4 2.3\ 107.3
3=70 17 1e9 2,2 2.5 3,0 4¢3 4.3 3,8 5.3 3.0 4.N3'°* - 1083
4-11 1.8 2.0 2.2 2.5 3.0 a4 307 4.7 3.4 4.0 3,0 1093
L=T2 240 242 2.5 208 3e2 403 403 3.9 4eB 3.8 4.4 &l 5.1\ 110.7
2=T2 244 4.6 2.9 342 36 _4s5 6,6 4,3 5.1 a4 4.9 4.9 5.9 6.1\ 112,5
3-72 2.4 246 2,9 34l 2.5  4e& Ak 4,) 48 4.1 4,5 4.4 4.9 4.8 z.‘x 113.3
4=72 2,6 2.8 3,0 3.3 3,6  4e5 4.5 903 6,9 6,3 4,7 446 5.0 5,0 4.1 5.4\ 118.8
1=73 2.7 248 340 343 3eT 444 444 4,2 4.8 4.3 4.6 445 4.8 4.7 4.0  4e6 3.9\ 115.9
273 2.5 27 2.9 34d  3a8 4,0 4,0 3.8 4,2 3,7 3,9 3.8 3,9 3,7 2,9 3,0 1.7 -o.;\ 115.8

3-73 2.4 2.6 228 3.0 . 2,2 3.8 2.8 1.6 3.9 3,5 3.6 3.4 305 302 266 2.5 1.5 0.3 1.0 ] 11601

4-68 1-69 2-69 3-69 4-69 1-T0 2-70 3-70 4~70 1-71 2-71 3-71 4-71 1-T72 2-72 3-72 4-72 1-73 2-73

INITIAL QUARTER

Digitized for FRASER

http://fraser.stlouisfed.org/ ’ PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
Federal Reserve Bank of St. Louis CECEMBER 3. 1973
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO SCALE RATIO SCALE
1967=100 SEASONALLY ADJUSTED 1967 =100
140 71 140
133.2
130 UNTT LABOR COSTS s 130
l nl'—”—::::-—’----‘
120 i F— 120
¢6.51//
110 stV
1 &
+4. 02 3 160
100 p—+7.72 e N =
9
N 154.7{ 150
IS _j//////
90 < — /,4 140
2 .
R 3 X //I/ // 130
80} N ~COMPENSAT | ON /
L 2 PER MAN;HDUR
N ki {120
70 J/ 43,87 - 7161
10 A =T —1ro
+2. i T f‘—/——
100 f—*5. 07 Jemaz=s S = ] 100
,‘”“7#! -0sr |
f// OUTPUT PER MAN-HOUR
90 - 90
[
1ST QIW. KRS IST €5R. 4% 7N &R, ‘88 257 oM. ‘70 My /R 72
80 b 80
1965 1966 1967 1968 1969 1970 1971 1972 1973
SOURCE: U.S. DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDIGATED.

LATEST DATA PLOTTED:

3RD QUARTER

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS

UNIT LABOR COSTSy TCTAL PRIVATE ECCNCMY
~LOMPCUNOED ANNUAL RATES OF CHANGE

TERMINAL ANIT1AL GQUARTER 1967 = 100
QUARTER
A-L8  1-69 ?-59 37&9 4-6% 1-70_2-70 3-20 -4-70 1-21 2-71 3-71 4-71 1-72 2-712 -3-72 4=-22 1-73 2-73
1-49 a5 10646
2-69 1.6 8,7 110.9
3-69 P06 8,1 Ti4 112.9
4-69 843 8,9 9.0 10,7 : 115.8
1=70 842 8ol 8o 9e2 148 _om, 118,0
2-70 208 706 D03 7,3 5.6 ! 3k 119.0
3-T0 646 646 632 8,9 4.8 2.7 20N 11946
4-T0  6e5 6,5  6a) 5,8 &l 346 3.7 5R 121.2
=71 306 5,5 S.1  8s7 3.5 2.5 2.1 2.2 —1h 120.9
2-11 5¢5 546 540 4s7 327 2,9 248 3,0 1.8 4N+1_79;. 12243
3-11 Se3 5ol 4.7 404 3e6 2.9 2.7 249 2.1 3.7 z.)\ 123.1
4=71 5,0 4,8 4.4 4,1 3.3 2,7 2,6 2,7 2,0 3.0 2.1 1.N 123.6
1=72 5.2 5ol AsT _4e5 3.8 3,3 3,3 3,5 3.1 4.1 3,9 4.6 1N 125.9
2=72 _ 8:1 _%s6 423 430 3,3 2.8 2,8 2,9 205 3.2 2.8 2.8 3.4 -o.x 125.7
3272 4,5 4.4 40) 3.8 a2 248 2,7 2.8 2.4 3.0 2,6 2.6 2,9 0,6 1.& 126.3

1-73 808 4:3 5,0 3.8 3.3 2.9 248 2,5 266 3e1 2.9 2.9 3.2 2.1 3.0 3.5 126.5
2-13 $06 4,5 4,2 4,0 3.6 3.2 3.2 353  A.d 36 3.5 . Beb 3.9 3.2 4ol 4eS 6.4 1.1\ 130.9
3-13 el o6 _heh 402 3,8 3.5 3.5 3.7 3.5 4.0 3.9 4.0 4.4 3.8 4,7 5.5 ;_21; T.4 1.a 133.2
-68 1-89 2-69 3-89 4-69 1-70 2-70 . 3=70 4-70 1-T1 2-71 3-T1 471 1-72 2-72 3-72 4-72 1-73 273
INITTAL QUARTER
Digitized for FRASER PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

CECEMRER 3, 1973
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UAL RATES QF CHANGE

CONSUMER PRICE INDEXy» SEASONALLY ADJUSTED
COMPOUNDED ANN

TeRuL - INITIAL MONTH 1967 = 100
5272 §-72 7-72 _8-12 9-72 10=72 11=72 12=-72 =73 2-73 3-73 473 5-73 673 7-73 8-73 9-73 10-73 [}1-73
6-72 1.5 . 124,83
1-72 3.1 4e8 L 125,32 -
8-72 3.2 41 3.3 125.66
S-12 3.7 444 4.2 5.2 126419
110-72 308 4¢3 4.2 4eb 4} ] 126461
Al-72 307 4.2 4,0 443 3.8 3,6 126,98
12-72 3.5 3.9 3.7 3.8 3.4 30 25 N e 12T 024
1-73 3.5 4e2  4ul  4ad 4.0 4G 443 ‘6.1\ _ 127.87
2-73 4eh __4eT 4T 5.0 4.9 5.2 5.7 1.3 128,75
3-73 5.0 5.4 9e5 548 5,9 6.3 7.0 8.6 . 129.88
4-73 503 507 548  Eel _ 642 8.6 1s2 8.4 130,70
5-73 5.4 5B 5¢9 €42  6s3 6.1 1.2 8.2 131,47
6-73 506 5.9 6e0 63 _Esh__6al Te2 __8.C 132.21
7-13 Set_ 5eT 5.7 6.0 6.€  6e3 5.6 _T.2 132.51
8-73 6ot 120 Te2 745 7.7 8.l _ B.b 944 135,06
9-73 6e4 __ ta8 6.9 1.2 To4  T.1 84l 8.1 135,49
10-73 027 7,0 7ol T4 V.6 7.9 8.3 8.9 e 136.61
11-73 608 Teg 1.3  Tet 7s8 B.0 8.4 9.0 9s3 944 9.1 9.3 9.7 10.2 12,2 8.0 10.1 9.8\ 137,68
12~73 6o ol Ted 745 _ Tel 840 843 E 9.0 9.1 8.9 9.0 9.2 9.6 1l.l 7.7 9.0 8.3 6-2\, 138463
5-72 6=72 7T-72 &-72 9-72 10-T2 11-72 12-72 1-713 2-73 3-13 4-73 5-73 6-13 7-¢3 8-73 9-73 10-73 11-73
: TRTTIAL MONTH
PREPARED RY FEDERAL RESERVE BANK OF ST. LOUIS
JANUARY 22, 1974
WHOLESALE PRICES — INDUSTRIAL COMMODITIES, SEASONALLY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MCNTH 1967 = 100
MCNTH :
S~ 5-72 &-12 7-72 6-72 9-12 16-72 1)}-72 12-72 A-73 2-73 3-73 4-73 5-73 6-73 7-73 8-73 9-73 10-73 11-73
6-12 4.5 117,88
_1-72 3.6 _2.1 118.14
8-72 3.8 3.4 4,1 118,54
9-72 3,7 3.4 3.8 3.4 118.87
10-72 3.1 02,7 2,7 2. C.é 118,93
11-72 3.3 3.1 3.2 2,8 2.7 a.8 119,40
12=12 3,1 2,9 3.6 2,7 2.4 3.6 1.9 119,59
1-13 3,2 3,6 3.1 2.9 2,7 3.4 2.7 3.6 lr\ 119.94
2-13 4s2 4ol 6,2 ko3 4,5 5.5 5.8 7.8 12.1\ 121.09
3-13 S22 543 %.6 5.8 6,3 7.4 8,1 10,2 13,7 15.2\ 122,53
4-13 602 6e4 608 7,2 1,7 940 9.8 11,9 14,8 161 u.c\ 124,14
5-13 790 702 747 8e) Eel  §.9 10e7 12,6 1445 15.9 1642 u.s\ 125.64
6=~173 To4 746 84l 845 921 1042 1100 1245 1404 15,0 14,9 13,9 12.4\’\.”5.9% 126.87
=13 609 Tal Te4 708 8.2  Se)  9a6 10,8 12.C 126 1142 9¢3 6.4 Qo7 126,94
8-73 697 649 2,2 7.5 F.9 8Ba6 Sel 10,0 11,0 10,8 9.9 8.2 5.9 27 MN 127.4%
9=73 648  T4C  Te2  Ta€ 149 86 G20  SeB 1Ga6 10,4 9.6  Be2 6.4 4.5 4.5 a.z\ 128,28
10-72 Je3 Vo5 1.8 8,0 8.4 Sel 9,5 10.3 11.C 10,9 1043 942 8,0 6e9 9ol 11,3 u.s\ 129,74
11-72 9.1 9.4 6.8 10,2 10,7 11,5 12,1 12,1 14,1 14,3 14,1 13,8 13,5 13,7 17.2 21.6 28.9 45,1\ 133.83
12273 104 10s7 11e2 117 1242 13,1 13.8 14,8 |15.%] 1643 1604 16,3 1645 17,2 20.8 25.1 31.3 40.6 36.2\[ 137.32
73 e<72 -T2 o753 972 10-T2 11-72 1272 1-73 =73 373 =73 573 6-73 7-13 8-13 9-73 10-73 1i<73

INITIAL MONTH

Digitized for FRASER———

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUILS

JANUARY 8, 1974
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140

135

130

125

120

140

135

130

125

120

115

110

105

100

95

90

RATIO SCALE PRICES RATIO SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
145 145
140
138.43
+8.82
135 //
130
CONSUMER ¥3. 22
125
ezl
+6. 07
115 //
110 y l(ls‘.'/// l A
*4}/'}/ //-I'IJ.QJ/
105 e o | ——]
= Y
+3. 17 AR, 69 /
100 L ' a8
+2.97 _—
JAY'E67
o) — L
90 *3.9’//
110
//
10S 4.2%/
1.7 _
100 7_— WHOLESALE INDUSTRIAL — ]
|
95
JAN, 66 JRY'E67 ALS, ‘68 AVE, 77| MN, 7T DEC. 7T
90
1966 1967 1968 1969 1970 1971 1972 1973 1974

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: DECEMBER

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PREPARED B8Y FEDERAL RESERVE BANK OF ST. LOUIS
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AHOLESALE PAICES — ALL CUMMGOITIES, SEASONALLY AQJUSTED
J— e GGMPOUNDED ANNUAL RATES CF CMANGE . -
—}gﬁ';k“ T e WIYAAU MONTH ... L9861 = 100
2-12.. §-12 1-32 814 912 ACsY2 linl2 14-22 )-13 2-73  3-73 4-73  S5-13._ $=T3 J-13  &=F3 . $=13 40-73 11-73
6-12 5.0 R [ 118.46
1-12 6.1 B4 o o o 119.26
8-12 6.8 1.8 1.2 e 119.95
=12 6.t a2 _hab S0 - - . 120.5%3
A0=72 5.3 _ S.4h 4.5 _3.i_ 0 5,,;,\'(_ e 120.57 .
11-12 a9 _Bal 5.9 4.5 4.4 __fab \ 121,40
A2=12 Tef _8a3  Ba3 B8 9.6 4.2 20.N 123.21
1-T3 843 Bef  B.S 9.2 10,3 12,8 18.0 u.N 124,44
A=22 Sa7 1Ce2 1€.5 1%.1 12,1 15,3 17.6 16,13 zoi\; 126,42
_3=73 11l 12,4 12.5 13.8 18,1 18,3 2€,.9  21.1 26.C 113\ 129432
=73 . 1laT 12,4 12.9 13.€6 1447 17,3 19.1 18,9 21.2 21l.% sz 17 .6% ~130.58
£-123 12,9 13,7 14,2 15,8 3€.2 18,7 2C.5_ 20,5 22.8 23,4 _19.7 zr?\ 133,25
=13 14a3 15,1 15,7 lhab 17,8 20,2 22.0 22,3 24.4 _2%.3 23.4_29.3 312\ 136.30
I1=23_ 138 12,4 12,7 33,2 1&4.C 15.6 16.5%5 14,0 lheh 158 12,3  12.2 _ 5.1 -155\ _.—134.40
A=T3 1£.5 17.3 18,1 190 2Ce3 22.85 2&.) 24.6 26.5% 21.5 2&.8 30,7 31,8 32,0 mz.;\ - 142,16
9-11 16,0 14,7 15,0 1%.8 16,6 1RB.2 19.2 9.1 2€.1 20.0 18,2 19.4 17,6 13.2 3].0 -u.q\ 140.58
10-12 12.9 13,6 13.8 14a3 14.§ 18.2 12.0 L1AaT  17.2 18.7 . 14.B  15.2  12.9 8.7 18,3 —10.4 -as\ 160.16
11-72 13,5 14,0 38,4 14,9 15.% 16,8 17.5 17,3 17.8 17.%5% 1%.8 18.3 14.6 115 19.5 -0.4 9.1 zzx 16243
12-213 14,3 1.8 15‘2 15,2 18,4 11.6 18. 4 18.2 18,8 i8.6 17.3 11.9 1lb.6 14,1 21.5% Aad 15,8 26.4 DGh 165.76 _ —
: I
5-72 6-72 7-72 8~72 9-72 10-72 11-72 12-72 1-73 2-13 3~73 4-73 5-73 6~73 7-73. 8~73 9-73 10-73 11-73
, INITIAL MONTH
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JANUARY 8. 1974
WHOLESALE mces-sénn PRODUCTS ANG PROCESSED FOODS AND FEEDS, SEAS. ADJ.
TERMINAL INIYIAL MONTH 1961 = 10Q
MONTH
5=72_6-12 1-72 8-72 9-72 10-72 J1-72 12-72 1-73 2-73 3-73 &-73 5-73 4&-73 7-73 6-~73 9-73 10-73 11-73
a-ri G2 120.1
1-72 14,3  23.1 122.2
g-12 15.2 _2C.C 1&.9 123.8
9-72 15.2 19542 173 17.8 125.5
10-72  11.& 13.C §.8 6.5 -1.8 'r\ 125.1
11-72 13,1 14,6 12,5 111 2.9 21.0\ 127.1
12=72 2C. A8 23.4 23,4 2%.1 21.1 &21.0 u-r\ 133.4
1-723 22,6 2542 2%.% 27,3 26,8 43,4 58.2 u.;\ 136.9
2-13 24,1 2722 23.8 29,7 32,2 43.2 S51.% 39,4 42.5\ 141.0
3-73 29,4 32,2 33,4 36.C 39.3 49.9 58.2 51.9 60,3 m.a\ 148.1
4=72  26,% 2f,7 26,2 1.6 33.C 40,3 4.6 7.1 7.3 34,8 n.NZRA% 148,2
€-73 29,1 Al.A4_ 32,3 34,1 36,2 43,3 4T.4% 41.B 43,2 43,4 27.9 az.;\ 154.3
6=73 _ 32.4 34,5 36.C 3B.1 40,5 &T.& Slab 47,5 69.8 _Sl.7. 43.2 70.8 19.4\ 162.0
J=23 24,7 26,2 26,5 2744 20,4 32,6 4.2 28,8 2.5 24,7 13,8 18.4 1.2 -Az.x 15426
=73 41.5 44,5 46,3 49.0 52,3 5G.4 648 62,7 A6.8 T1.2 69.5 92.9 104.4 118.2 1]6-5\ 184.5
§=13 33,1 35,1 36.C 7.6 36.4 44.) 46 T 43,5 44,46 44,7 39.5 4A.8 46%5.6 15,9 109.6 -41-3\ 174.9
10-73 27,8 29,3 26,7 30,7 31.8 15,3 6.6 33.C 32,6 31,5 25,7 30,3 26,8 13.9 43.%5 -40.5 -32.R 16922
11-73 24,8 28,0 26,2 2649 27.% 3.3 1,2 27.5 26,7 28.C 19,4 22,3 16,7 .} 25.4 -133.4 -25,.0 -u.d.\ 168.7
1273 24,5 25.6 25,1 26.3 2£.5 }26.6] 20,1 26,7 25,8 24,3 19.2 21,8 16,9 A8 23.8 -23,1 =~)2.8 ~0.7 17.9 16940
i
§-72 6-72 7-12 8-72 9-72 10-72 11-72 12-72 1-13 2-13 3~73 4-73 5-73 6-73 7-73 8~73 9-73 10-73 11-73

INITIAL MCNTH

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

PREPARED BY FEDERAL RESERVE BANK OF ST. LDUIS
JANUARY 8, 1974
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PATIO SCALE WHOLESALE PRICES RATIO SCALE
}gghloo SEASONALLY ADJUSTED 1957-1]%%
co—3+H S ——L
150 3 1§ 8 & 150
145 1145.74 1 1 45
140 1L, 64 140
135 ALL COMMODITIES }/J“I 135
130 7 130
23 ;7//<ﬂ ‘ﬁgg
120

7 ] 190
115 +3. 61 e 185
// ] 180

110 ?.—4:7?" *29.43’/\
| 1 ' DA e
105 /7/// ‘ 7T\v189.00—{ 170
, - 165
100 ? ~ / .
= i —
95 . / —7 153
”° // FARM _PRODUCTS [ - 148
85 -] AND PROCESSED / 140

FOODS AND FEEDS
135 , , 135
130 130
125 +9.2% 125
120 >/ 120
+0.72 : ,—*"
115 L = / 115
110 *5. 9% 110
105 F—~m /P../ 105
~N N\, ot

100 100
95 SEP, q;;i“’ M, ‘67 JAN, 70 SEP, 7/ X7, ‘72 oEC, 7T 95
gol— 41 "} ) } } | | 90

1966 1967 1968 1969 1970 1971 1972 1973 1974

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
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GENERAL PRICE INDEXX*
RATIO SCALE RATIO SCALE
1958=100 1958=100
165 l 165
160 - W""‘“ 160
150 A 150
145 1;§::i 145
140 +5.07 140
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§ ] IR T 3 3 } i
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MAS USED IW NATIONAL INCOME ACCOUNTS
PERCENTAQES ARE ANNUAL RATES OF CNANGE FOR PERI00DS [NDICATED.

LATEST DATA PLOTTED:

4TH QUARTER PREL [MINARY

SOURCE: U.S. DEPARTMENT OF COMMERCE

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOv1IS

IMPLICIT PRICF DEFLATOR FCR (ROSS NATIONAL PRODUCT
CCMPCUNDED ANNUAL RATES OF CHANGE

TERMINAL INITJAL QUARTER 1958 = 100
QUARTER . : »
_1=69 2-69 3-89 4-9 1-70 2-70 3~70 4-70 1~-71 2-71 3=71 4=71 1-72‘ 2-72 3-72 4-72 ]-73 2-73 3-13
2-69 5.8 o~ 127.24
+6.0%
3-69 5.8 5.1\9\ 129.14
4-69 5.7 5.8 ,5\ 130.88
1=70 5,9 [ 6:0] 549 6.3\"\ 132,91
T— 1
2-10 506 beb 5.5 5.5 4 +5.1% 134,61
3-70 S.4_ 5.3 5.1 5.0 4.3 ?\ 135.77
4-70 5.5 5.5 5.4 5.3 5.0 5.2 e.«\ 137.88
1-71 8,5  Beb 5.4 5,4 | 5,1 | 5.3 5,9 s.ﬁf\ 139.73
| — 1
2=7TL 5.4 5.4 5.3 5.3 5y} 5,2 5.8 5,2 4.9\ 141,40
3-71 502 5.l 5.0 49  AeT 441 4.9 4eh 3,8 z.s\ 142,39
3.2%
4-17} 4eB  4eT _Geb 4,5 442 4ol  4e2 3,6 3.0 2.1 1.3\t—\ 142.85
1-72 4.9 408 4.7 beb 4.4 4.4 hed 4.0 3,7 3,3 3,5 5.1\ 144,85
2-12 4eb 446 4k 4ed  Au)l 4.0 4e0 3.6 3.2 2.0 2.8 3.6 1.e\ 145,42
3-72 405  heb 443 442 349 348 348 3.5 342 248 2.8 3.3 2.2 z.a\ 146,42
4=72 4sb 4e3 8.2 6k 3.5 3.8 3.8 3,5 L3.2] 209 2,9 33 206 34 3.3\'\ 167,03
ad T
1-73 4.5 445 493 462 4ol 440 4,0 348 3,5 3.4 3,4 3.9 V4 4.0 4T 6.0 7.1% 149.81
2-73 el 446 435 405 403 403 43 4.l 4.0 3.8 4.0 4k 42 448 5.5 6.7 1.3 152,46
3-73 408  4sB  hsT  4ub 4,5 45 &5 hoh 4.3 be2  ho4 4B 4eb 5.3 5.5 6.8 1.1 7.0\ 155.06
4=73 5.0 449 4e9 443  4y1 47 448 byl 4eb  beb 4,7 8.2 Sel 5.7 6e3 | Tel | V.4 1.5 1.9\ 158,04P
 So—— 1
1=69 2-69 3-69 4=69 +1-70 2-70 3-70 &-13 1-71 2=71 3-11 &=71 1~72 2-72 3-72 4-72 1-73 2-13 3-13
¥ INTTIAL QUARTER
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