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Aggregate demand continues to grow rapidly, but as
constraints on production have become increasingly more severe,
the growth in demand has resulted in a sharp acceleration in the
rate of inflation. Growth of output has been limited by the
combination of general capacity constraints associated with
intensive resource utilization and the effect of controls on the
availability of raw materials at current prices. This latter
effect is being mitigated somewhat as the Government has removed
price controls from selected industries, The Middle East oil
embargo has introduced another factor, however, which further
restricts productive capacity, Since February, industrial
production has grown about one-third as fast as in the previous
year.

There has been some reduction of sales growth in
specific sectors of the economy. Growth of retail sales has
slowed since March, after rising at a very rapid rate in 1971
and 1972. This slowdown primarily reflects reduced sales of
consumer durables, notably automobiles, but is not necessarily
indicative of total demand pressures. As growth of retail sales
has slowed, the inventory-sales ratio has tended to level off at
a historically low level. This ratio declined dramatically in
1971 and 1972,

Wholesale prices of all commodities rose rapidly in
November, as large gains in wholesale prices of industrial
commodities overshadowed the decline in the wholesale prices of
farm products and processed foods and feeds. Wholesale prices
in the farm sector have fallen in each of the past three months
after rising rapidly from October 1972 to August 1973,
Wholesale prices of meats, poultry, and fish have fallen
substantially in the last three months and are now at the same
level that was recorded in June 1973, but are still 41 percent
higher than the levels recorded two years ago. Wholesale prices
of industrial commodities have risen at an accelerated rate
since the beginning of the year. The substantial increase in
the index of wholesale prices of industrial commodities in
November primarily reflects higher prices for fuels,
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UNEMPLOYMENT RATES*
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INVENTGRIES COMPARED WITH MONTHLY SALESX

MANUFACTURING AND TRKRADE

1.72
N i
- | Il .
| .68 I — /A\ _
1.64 N il
1.60 /\/’\\,\ VA\[\A -
ANy :
B \ _
AR AL :
o 1.52 - ]
TH R J i
AN B
1.48
B Yy V _
-\ W .
1.44 N
1.40 1.41:
1.36
1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972 1973
XRATIO0S BASED ON SEASONALLY ADJUSTED DATA. ' SOURCE: U.S.DEPARTMENT OF COMMERCE

Digitized for FRASER

http://fraser.stlouisfed.org/

SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS
AS DEFINED BY THE NATIONAL BUREAU OF ECONOMIC RESEARCH.

LATEST DATA PLOTTED: OCTOBER PREL IMINARY

Federal Reserve Bank of St. Louis

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

pe—

.72

.68

.64

(&)
(«))

.52

.48

.44

.40

.36



REVAIL SALES
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, — ! 14.8%
1-73 345 345 346 30l 442 448 542 5.4 6.5 6.2 6.7  Te2  Te3 8.0 7.5  B.4 8.6 829.3
2-73 3.4 3eh 325 3.7 bel 446 449 5e1 6.l 5.0 6.2 645 6a5 6.8 6.2 6.3 5.5 2.4 834.3
3=23 Baw._ 3a% 345 346  4e0 445  4e8 5.0 5.9 5.5 5.8  6el 6.l 6.3 5.6 5.6 | 448 | 2.9 3.4 841.3
| S—— LI
4~68 1-69 2-69 3-69 4~69 1-70 2-70 3-70 4-10 1-T1 2-TL 3-T1 4-T1 1-72 2-72 3-12 4&-72 1-13 2-73

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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DEMAND AND PRODUCTION

RATI0 SCALE QUARTERLY TOTALS AT ANNUAL RATES RAT10 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1.4 1.4
* ]
1.3 A 1.3
) > 3045 .
1.2 *10‘9/ 1.2
1.1 ///;)v 1.1
TOTAL SPENDING W +4. 27
1.0 y 1.0
0.9 // +4.87 0.3
+8. 17
0.8 ~ +513z/”/r;'.ju|s 0.8
/ | . f/
0.7 bos” Y —— 0.7
V /_/ -I-I.IZ
7 REAL PRODUCT 1
0.6 -3 = N N 0.6
157 O/ °45 g § § ‘
0.5 $ $ $ $ 0.5
1965 1966 1967 1968 1969 1970 1971 1972 1973
LLGNP N CURRENT DOLLARS. SOURCE: U.S. DEPARTMENT OF COMMERCE

[ZENP IN 1958 DOLLARS.
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED:

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

3RD QUARTER
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COMPENSATION PER MAN-HOUR, TOTAL PRIVATE ECONOMY
COMPCUNDED ANNUAL RATES COF CHANGE

gs:::::t INITIAL QUARTER 1967 = 100
4=68 1-69 2-09  3-69 4-69_ 1-70_ 2-70 3-7C 4-70 1-71 2-71 _3-71 4-71 1-72 2-12_ 3-72 4-72 1-13 2-73
1-69 5.9 112.5
o _2-69 7.0 8.1 114.7
3-69 7.0 7.6 1.2 116.7
4-69 7.8 8.4 8.5 9.9 11945
1-70 6.6 6.8 6.3 5,9 2.0 120.1
2-70 6.8 1.0 6.7 6e6  4e9 1.9 122.4
o 3-70 Tel 703 Tal 7ol 642 8.3 8.8 125.0
_ a-70 0eB_ 605 6T 6u7 5.9 T4l 6.8 4.9 126.5
1-71 6.9 To0 0.9 629 542 1.3 T4l 6.3 1,8 128.9
2-71 7.0 1,1 Te0 609 604 7.3 1.2 6.7  Te6 1.3 131.2
B 3-71 7ad 7ol Te0_ 740 6.6 744 Te3 645 Tab  Teh _ T45 133.%
4=71 ©e3  0e9 648 6.7 663 TeC 648 6.4 6.8 6.5 6.0 4.6 135.1
~ 1-72 Te3 74 743 Ted  Tad  Tel  TeT 745  Bel  Bsl 8.4 B.9 13,4 139.4
2-12 Te2 723 7e2 1.2 1.8 Te5  Ta5 _ Te3 1ol Tol Te8 _ TeS 945 549 ' 141.4
3-72 720 Tel 740 T80  6e8  Te3 7,2 T.C  Te3 T1s2 742 Tel 8.0 5.4 4.9 14341
___4-T2 Tel Tel  Tal  Tel 648 _Te3__ Te2 Tel Te3  Te3 142 Ta2 1.8 6.1 €42 1,5 145.7
1-73 Te2  Te3  Te2  Te2 1.0 145  Teb  TeBd  Te5  TaS 745 725 84l 649 Te2  Bsb4  Geb 149.0
2-73 Te2 T3 7.2 1.2  T.0  Teh _Teh  Ta2 745  Teh 1.5  Ted 1.9 6.9 Tol 7.9 8.1 6.9 151.5
3-73 Te3 _Te3 703 Te3  Tel  Te5  Te5  Teh _Tob  Teb 1.6 Ta6 8.0  Ta2 7.5 B.l 8.3 7.8 8.7 154.7
4-68 1-65 2-69 369 4-69 1-70 270 3-76 %70 1-71 2-71 371 4-¥1 1-72 2-72 3-12 g R R
INTTIAL QUARTER
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
CECEMBER 3, 1973
QUTPUT PER MAN-HOUR, TOTAL PRIVATE ECONOMY
COMPCUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 1967 = 100
QUARTER
rs08  1-69 2-69 3-69 4-69 1-70 2-70 3-7Q 4=70 1-71 2-71 3-71 4-71 1-72 2-12 3-72 4-12 1-73 2-73
1-69  ~C.4 103.6
2-69 _ ~Gab6 -u.a\_rs% 103.4
3-69  -0.5 -0.6_ -—0.4 103.3

4=b9  =0.6 =-0.6_ =-0.6 —o.:\\\\\ 103.1

1-70 =1e5) -1.7 -2.1 -2.9 —4.N\ 101.8

2-70 __~0.5 =90,5 -8.5 ~0.5 -0.4 4.4 102.9

3-70 0.6 046 049 1.2 1.8 5.4 a.:&\‘\\ 104.5

4-10 Jed V.4 Cub 0.9 1.3 3.4 2.9 —o.:\\\\\; 104.4

1-71 1.2 o4 1.8 2.1 2.7 4.7 4.8 401 E.N 106.6

2-11 1e2  1e5 1.8 2.1 2.6 4.2 4.2 3.5 5.4 z.;\\\\\‘ 107.2
3-71 167 1.5 2.2 2.5 3.0 4.3 4.3 3.8 5,3 3.0 4.;\\‘§;t3.89% ‘ 108.5
4-71 1.8 2.0 2.2 2.5 3,0 4.l 4ol 3.7 4.7  3a4 _ 4.0 3.;v\‘\\ 109.3
1-72 2.0 2.2 245 2.8 342 443 4e3 3.9 _4s8 3.8 _ 4sh__ hed 5.;\\\\\\, 110.7
2-72 2.4 ieb 249 3.2 3.& 4.5  4e6  4e3 5.1 6.4 4.9 4.9 5.9 6.;\\\\\\ 112.5
3-72 2.4 2.6 249 3.1 3.5  4eh  heh 4.1 4.8 4ol 4.5  Ge4_ 429 4.8 2.;\\\‘\‘ 113.3
4-72 206 248 3.0 343 3.6 4aS _4e5 __4e3 4.9 4.3 4sT __4eb 5.0 5.0 _ 441 5.;\\\‘\\ 114.8
1=73 2.7 2.8 341 3.3 3.7 ek 4eh  6e2 448 _ 4e3  4eb 4.5  4a8 4.7 4.0 4.8 3.;<\\\\‘ 115.9
2-73 2.5 2.1 2.9 3.1 5.4 4.0 4,0 3.8 4.2 3.7 3.9 3.8 3.9 3.7 249 3.0 1.7 —0.3‘\\\\\, 115.8
=13 2.6 2.6 zos 3.0 3.z [3.8)] 3.8 ae6 39 3.5 3u6 dub 3.5 3.2 206 2.5 1.5 0.3 1'°‘X 116.1

4-68 l-09 2-66 3-0% 4-649 -70 2-70 3-7¢ 4~70 i-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73 2-73

INITIAL GQUARTER

Digitized for FRASER PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
. CECFMBER 3, 1973
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO SCALE RATIO SCALE
1967=100 SEASONALLY ADJUSTED 1967 =100
140 ~—g 77— 140
133.2
130 2. 72— 130
UNIT LABOR COSTS | N
120 % ),_f/ 120
45.51,44{/,/’”
110 St
/// >
¢4, 07 3 160
100 —+/7.02 == N ’/)/ 4
9
}/ L~154.7] 150
Py
90 N
. $ / @ 140
? 3 ! w////// al 4””/ 130
80 f3 N Y COMPENSATION |4
{ j// PER MAN:HOUR
N .
3 = —= 120
J// +3,87 __-=Te
70 P M-z
110 e — 1o
+2. AT et
- r
—
T A ‘é/-ﬂc- /_/
100 I\—"7é' o 100
.- -1.5r
(// OUTPUT PER MAN-HOUR
90 < 90
15T #IR. "85 1ST O/X. ‘44 7N 4. '8 7 amm e e o/n. ‘73
4 80
1965 1966 1967 1968 1969 1970 1971 1972 1973
SOURCE: U.S. DEPARTMENT OF LABOR
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 3RD QUARTER
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
UNIT LASBCR CRSTS, YCTAL PRIVATE ECCACMY
COMPCUNDEL ANNUAL RATES CE CHANGE .
TERMINAL INKYIAL QUARTER 1967 = 100
QUART &R
4-68 1-g9 g-gy  a-69 4-pS 1-70 2-70 3=2C 4-10 L-J1 2-71 3-71 4-71 }-72 2-72 3-72 4-72 }-73 2-73
—1-69 L) ___lo8.e
2-69 [N | 110.9
3-63 Tea 8.l 1.4 112.9
4=09____A,3__ 5.5 9.0 10,1 115.8
1-i0 de2 __0al ety a2 _deé - 118.0
2-19 Teh_ Teo 2.3 4.3 5.0[3x 119.0
3-70 Geb Lo 52 5.5 4.4 2.7 2.0\ . lls.e
4-10 6e5  Bab 5.l 5.3 4.1 3.6 3.1 5N - 121.2
1-71 5.6 5.5  3el  4el 3.5 2.5 2.0 2.2 4& 120.9
2-11 55 St 540 4ol 31 249 2.8 3.C  ].8 4.7\\+2.7% 122.3
3-71 53 5al _ fel 48 deu e 2s0 24% _2el 3.1 2.6 123.1
4-11 5.0 ha6  hed  bal 343 2.7 246 2.7 2.0 3.0 2,1 1.:;\ 123.6
e 7 502 5o} AT %45 3s3  3e3 3.3 3,5 3.l 4el 3.7 ke 1.x 125.9
2-12 Bel _heb_ 4a3 640 3.3 248 2.8 2.5 2.5 3.2 2.8 2.E 3.4 —O.N o 125.7
=12 495 436 4ed a8 3eg  deh 2T 248 244 3.0 2.6  Zeb 2.9 0.6 1.& 126.3
avT2 ha6 442 3.8 ! @ o1} 246 2,0 2,3 248 243 245 2.7 ls} 1.9 1. N 126.9
uly . I 16.7%
1-13 Goh s vel) _3aB  3ed 2.5 248 245 24t ek 2e3 245 342 2.1 _ 3.C_ 3.5 .l 128.5
2-13 Meb 40> 9.l  9eQ et el 392  3e2 3.1 3.6 3.5 Yab 3.9 3,2 4.1 4.9 6.4 1.7\ 130.9
313 4ol _4en_ heb 490 g8 3ab_ 3e3 3.1 305 %e0 348 4.0 4ok 3eH  4e7 5.5 ] 6.7) 7.4 7.h 133.2
.
4-03  1=4v 2-69 =a9 4-09 L=T0 2-10 3=1C 4-10 1=TL 2-10 3=T1 4=-71 1-72 2-72 3=12 4&-12 1-73 2-13 _

INTTIAL QUARTER

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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CONSUMER PRICFE INDEX, SEASUNALLY ADJUSTED
COMPCUNDED ANNUAL RATES OF CHANGE. —

_JERMINAL - INITIAL MONTH 1967 = 100
MONTH .
4=72 5-32 6-72 7-12 8-72 6~12 10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-13 6=73 7-73 8-73 9-73 10-73
5-12 3,3 ' 124468
6=-12 2.6 1.5 : _ 124.83
1-12 3.3 3.1 4.8 . 125.32
8-72 303 342 4.1 3.3 .. 125.66
9-72 3.7 3.7 4eh 442 5.2 — 126619
10-T2 3.8 3.3 4,3 4.2 4.6 4. ' 126,61
11-72 307 3.7  4e2 4.0 4.3 3.8 3.6 126.98
12-72 306 345 3.9 3.7 3.8 3.4 340 245 o~ 127,24
1-173 3.8 3.9 4,2 4l 443 4,0 440 443 {b.l\ 127,87
__2-13 403 4ot 4eT _4eT 5.0 4,9 5.2 5,7 1.3 a.N 128,75
3-73 4949 5,0 5.4 5.5 5,8 5,9 6.3 Te0 8.6 9.8 u.x 129.88
4-13 S5e1 5.3 5.7 5.8 6s1 6,2 6.6 T1o2  Be4 9e2 9.4 7.8\ 0% 130,70
5-73 503 544 5,8 5.9 a2 a3 6al Ta2 B2 8,7 .1 1.6 T.3 i 131.47
6=-73 S5e4__ 546 509 6.0 bed 624 61 Ta2 BeD Be3 Be3 Te4 Tel 7.0\ 132,21
1-13 $.2 5.4 5.7 6.7 6.0 6.0  6e3 6.6  Te2 Tak Ta2 642 5.7 4.8 z.a\ 132,51
§-73 6e4  Geb 1,0 Ta2 a5 Tl B4}  Baf 9.4 9.8 10.0 9.8 103 1l.4 13.7 25.7\ _._135,06
9-13 6e3 a4 6.8 6.9 1=2 1.4 .1 8.1 8.7 9.1 9.1 8.8 9.0 9.5 1Q.3 16.3‘ . 3;‘)\ 135.49
10-73 e  bal  7a0  Tal 246 _Jab  Ta9  Ba3  Ba9 942 9,3 9.0 9.2 9.6 10,3 13.0 T, xo.l.\ 136,61
11-73 el 6.8 742  Ta3 _Tab  TeB B840 8.4 ‘_9_.0_, 9.3 9.4 9.1 9,3 9.7 10,2 12.2 8,0 10,1 9.8 137.68

=72 5-72 6-72 7-7T2 8-72 9-72 10-72 11-72 12-72 1-73 2-13 3-73 4-73 5-73 6-13 7-73 8-73 9-73 10-73

INITIAL MONTH

PREPARED BY FEDERAL RESERVE BANK OF ST. LOVIS
19713

WHOLESALE PRICES — INDUSTRIAL CCMMCOITIES, SEASCNALLY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE

TERINAL ‘ INITIAL MONTH 1967 = 100
MGNTH
4mi2  5-72 6-72 T-{2 #=72 $-72 10-T2 11-72 12-72 1-73 2-73 3-73 4-13 5-73 6-73 7-13 8-73 9-73 10-173

5-72 4.2 117.45
6-12 4.3 4.5 117.88
7-72 343 3.5 2.7 118.14
§-72 3.9 3.8 3.4 4ol 118.54%
9-72 3.8 347 34 3.8 3.4 : 118.87
10-72 3.2 3.1 2.7 2.1 2.8 Ueb 118.93
11-72 305 3.3 34l 3.2 2.9 2.7 4.8 119.40
12-72 303 3al 244 340 241 24% 3.4 1% 119.59
1-73 303 342 300 3.l 2.5 241 3.4 2.7 3.6 LN\ 119.94
2-73 442 422  ael  4e3 4.3 4.5 5.5 9.6 1.8 '12.1 \ 121.09
5-73 Sel 542 3.3 5.6 5.5 6.3 T.4  dal 10.2 1347 15.2\ 122.53
4-73 6el 607 seh 6.3 142 1.1 6.0 948 1149 14.8 161 11.0\ 124.14
5-73 6.8 T.d 7.2 7.7 8.1 B.1  S.5 10.7 12.6 14.9 15.9 1642 15.5\!-14.1% . 125.64
6-72 7ol 7.4 7e6  Bal  8e5  9ul 10a2 11,0 12.5 14.4 15.0 14.9 13.9 12.4\ 126.87
7-73 6ol 643 Tal  Tu4  Taf  5a2  Sal  Se6 10.8 12,0 12.0 11.2  S.2 6.4 0.1\ 126.94
3=73  be0  8a7 543 742 145  TeS 846 9el 1040 11.0 10.3 9.9 8.2 5.9 2.7 4.8\ 127.44
$=73 GeT 643 74D 143 Teb  TeS  #sb  YeC  SeB 1046 1044 946 Bu2 6.4 4.5 6.5 e.z\ 128.28
10-73 7ol Te3 73 Te5 2.0 €44 Sel  veh 1C.3 11.0 10.9 10.3 9.2  B.0 6.5  Sel 11.3 14.5\ 129.74

11-73 3e8 Gel el S8 1Ce2 1C.7 11.5 1201 13.1 Ilh-ll 143 1l4el 132.8 1345 13.7 172 21.6 28.9 45.;\ 133.83
— 1

4=T¢ 5-T2 6~7c 1-72 B=72 9-72 10~72 11-72 12-72 1-73 2-73 3-73 4-T13 5-T13 6-13 7T-73 8-73 9-73 10-73

TRITTAL MONTH

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUTS
Digitized for FRASER DECEMBER 6, 1973

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Ratio Scale Prices Ratio Scale
1967=100 Seasonally Adjusted 1967=100
140 | /] 140
137.68
+9.0%
135 / 135
130 130
+3.2%
125 125
+4.3%
120 120
+6.0%
115 115
R
"o Consnfmer :l 110
~ v
+4;‘7/ »
105} v a3 {33.83
130
100 +2.7% o
Py P 125
95 3 %
X : 120
i N
90/ s > ~ 15
Kﬁ ] +3.9%
110 7/ 110
105 +2.6% ‘ 105
Wholesale Industrial
+1.7% /T/
L
< = > > c O
R} 3 < < a4 Z
90 } A } 4 90
1965 1966 1967 1968 1969 1970 1971 1972 1973

Percentages are annual rates of change between periods indicated.

Latest data plotted: November

Digitized for FRASER
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wHULESALE PRICES - ALL COMMODITIES, SEASUNALLY ABJUSTED
COMPCUNDEL ANNUAL RATES 0F CHANGE

TERMINAL INTTIAL MUNTH i 1967 = 100
MONTH
4=72 5-12 o=T2 T1-72 8-12 Y-172 10-72 11-72 12-72 1-73 ¢-73 3-713 4~!3 5~73 6-73 7-73 w®=-73 9-73 10-13

5-12 6.2 117.98
6-72 5.6 5.0 118.46
1-72 6.5 6.7  di4 119.26
8-72 607 6.8 1.8 Tac 119.95
9~72 6.5 6.6 7.2 6.6  6.U 120,53
10-72 505 5.3 5.4 4.5 34l 0.4 N 120.57
11-72 5.9 5.9 6.1 5.5 4.9 4.4 ' a.e\ 121,40
12-72 Te6 7.8 8e3  He3  E.5 9.4 14.2 ZO.I\ o 123.27
1-13 8,1 8.3 8.8 8.9 9.2 10.1 13.5 1l6.t |z.o\ 124444
2-13 943 9¢7 10.2 10.5 11,1 12.1 1%3 17.6 16.3 zo.q\ 126442
3-73  11.1 11.6 12.4 12.9 13.8 15.1 1d.3 20.9 2l.1 _26.0 31.3\ 129.32
=73 11.2 11.7 12.4 12.9 13.6 14,7 17.3 19.1 139 21.2 <l.4 lz.}\ﬂ\b'a% 130.58
5-73 124 12,9 13.7 1442 15,1 16.2 18.7 20.5 2.5 22.8 2344 19.7 zr.;\ 133.25
6~73  13.7 1443 1501 15.7 1666 1748 20s2 22.0 223 24.4 25.3 23.4 29.3 31.2\ 136.30
=73 1le4 11.8 12.4 1207 1342 14.C 15,6 16.5 16,0 lb.o 15.d 12.3 12.2 5.3 -w.s\ 134.40
8-73  15.8 1645 17.3 18.1 19.C 2C.3 22.5 24.1 24.6 26.5 27.5 26.35 30.7 31.8 32.0 106.3\ ) 142,76
9-73  13.6 14.U 14,7 _15.1 15.8 1646 18,2 19.2 19,1 20.1 20,0 18.7 19.4 17.4 13.2 31.5 -15.& 140458
10-73 13,5 12.9 13.4 13.8 1443 14,9 1642 17.C 1647 17.2 1647 1444 15.2 12.9 8.7 18.3 -1€.4 -3.5\ 140.16

11-73 13.1° 13.5 14.0 14,4 l4.9 15.5|16.8'17.5 173 1748 1705 15.8 1€e3 1l4e6 11.5 16.5 -Co4 Gel 2!.3\ 142.63
—_ T

412 5-12 6-712 1-T2 8-72 9~72 10-72 11-72 12-12 1-73 2-13 3-15 4-13 513 6-13 1-13 3-73 3-7131C-73

TNTTTAL RUNTH

PIFPARED 3Y FFOERAL RESTAVE BANK OF S$T. LOUIS
OFECEMBER 64 1973

WHOLESALE PRICES-FARM PRONDUCTS ANL PROCESSED FCODS ANO FEEDS, SEAS. ADJ.
COMPQUNDED ANNUAL RATES OF CHANGE

TERMINAL INLTIAL MONTH 1967 = 100
WONTH
4-12 5-72 6-72 1-12 B-72  9-12 10-72 11-72 12=72 1-73_ 273 373 4-73 5-73 6-13 7-13 8-73 9-73 10-73
5-72  10.6 119.5
6-72 8.4 6.2 ' 120.1
772 13.1 14.3 23.1 122.2
8-72  14.0 15.2 20.6 1b.9 123.8
9-72  14.8 15.8 19.2 17.3 17.8 125.5
1072 1lek 11.6 13,0 9.8 6.5 =3.8 125.1
M=72 12.8 1301 146 12.5 1lel 7.9 21.0 N\_ 127.1
12-72. 19.4 20.8 23.4 23.4 25.1 27.7 47.0 1e.7\ 133.4
173 2102 22.6 25.2 25.5 273 29.8 43.h 56,2 35.4\ ' 136.9
2-73 23.2 241 27.2 27.8 29.7 32.2 43.2 515 39.4 -'.z.s\ 141.0
373 27.5 2944 32,2 33.4 3c.0 39.3 49.9 58.2 51.9 £0.3 ao.a\ +30.3% 148.1
4=73 2541 26.5 28,7 253 310 33.0 40.3 4he6 37.1 7.3 34.8 o.s\'\ 148.2
573 27.6 2941 31e4 32,3 34el 36,3 43.3 4T.4 4l.B 43.2 43.4 27.9 62.3\ 154.3
6-T3  30.7 32.4 34.5 36,0 38.1 40.5 4T.4 5l 47.5 49.0 5l.7 43.2 7C.6 79.4\ 162.0
773 23,7 2447 2042 26.5 27.4 28.4 3246 34,2 28.3 275 24.7 13.8 18.4 1.2 -Az.s\ 154.6
a8-73 39.4 41.5 9%eH AU 4540 952.3 5%.4 04,4 HB2e] 06.8 Tle2 69.5 92.9 104.4 1lde2 734.5\ 104.5
9-73 31.6 32.1 3s.1 36,0 376 35.4 44,1 4b6.7 43.5 44,4 44,7 165.5 48.8 45.6 35.5 109.6 '4'.3\ 174.9
10-73 26.3 2748 2963 2%e1 3CeT 3148 35.3 36e6 33,0 3246 31e5 2547 3C.3 24.8 13.5 43.5 -4C.5 —3208\ 169.2
11-73 240l 24.3 2000 26.2 26.9 27.5 [3€.3] 31.2 27.5 26.7 25.0 19.4 22.2 16.7 1.1 25.6 =33.4 -25.0 -16.4\ 16647
| —— v

4-72 TS=127 6-12 1-12 8-72 6-72 10-72 11-72 12-72 1-73 2-73 3=73 "&-73 '5-73 "6-73 7-73 3-73 9-73'10-73

INTTTAL MONTH

Digitized for FRASER .
: € EDE F ST, LOUTS
http://fraser stlouisfed.org/ PREPARED BY FEDERAL RESERVE BANK O

DECEMAER 6,4 1973
Federal Reserve Bank of St. Louis
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WHOLESALE PRICES

RATIO SCALE RATIO SCALE
]1887=100 SEASONALLY ADJUSTED 1967=1]%8
155i i i i ,w,,‘ 155
150 ° 51 % 2 )50
. X ) -
145 3 § 1§ y A 145
140 +16.8% 140
135 /AY 142.63
130 ALL COMMODITIES /r 130
125 ’ 125
120

115 +3. 67 - ///‘ ]88

. 67 ]
110 =1 180
_— / _— +30. 37/ 75

105 L//flk//, Sj \ !
100 +3.6‘Zﬂ /_/‘ // / N 170
p—"‘ jr _~ 166.70
95 -2.62-———__4::;,///// — / f 160
e / 155
90 [l ] 150
85 ] / 140

FARM PRODUCTS
80 AND PROCESSED 135
150 FOODS AND FEEDS 130
125 +%;577’ 125
120 577 = 120
115 K 115
110 25, 92 /] 110
105 s 0, A ///ﬁ- 105
/)Vf“\/Q> et
/ N /]
100 Qﬁit:T 100
95 I/N”/ ~-5. 47 95
90
JAN. 65 SEP. 166 NOV. 67 JAN, 70 SEP. 77 ocl. 72 MNov. ‘77
859 } | 4 l 4| 85
1965 1966 1967 1968 1969 1970 1971 1972 1973

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED:
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GENERAL PRICE [INDEXX

RAT10 SCALE RATI0 SCALE
1958=100 1958=100
160 l 160

155 *iég;;L__ 155
150 55.06 150

y,

+3. 22

145 /, 145
140 0 140

135 135
6. 02 y
130 ;; 130

+4.82
125 ) 125
*4. 12
120 ) 120
;.}}}
] 1
1S V 1%
110 C 110
CI 3 LI R ¥ ®
105 f§——8 g Ef—4§——8 §—8—{105
y o} 2 I T 8 HE
oo b4 $ | Nl $ {1 N PO
1965 1966 1967 1968 1969 1970 1971 1972 1973
WAS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENY OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS IND!CATED.
LATEST DATA PLOTTED: 3RD QUARTER
PREPARED BY FEDERAL RESERVE 8ANK OF ST. LOUIS
IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT
S _ _COMPOUNDED ANNUAL RATES QF CHANGE -
- TERMIMNAL INIVIAL QUARTER 1958 = 100 __
QUARTER
: 4=H8 1-69 2-69 349 4-69 )-70 2-70 3-70 4=-70 1-T71 2-T71 23-71 4-71 1-72 2-72 3-72 4-12 1-13 2-73
1-69 402 125,55
2-69 4.9 5.5 127,24
4+6.0%

3-69 5.3 8 [-79 129.14

5
__4=69 5.3 5.1 5,8 5.5\ 130.88
_1=70_ 5.5 5.9 ) 6.0] 5.9 o.h'—\ 132,91

2-70 5.4 3.6 5.6 5.5 5.5 4,6 +5.1% 134,61
\J - 4 J
3-70 522  5e4 543 5.1 5.0 4.3 4.1\'k 135.77
4=70 5.3 5.5 55 5.4 5.3 5.0 5.2 o.x 137.88
A= Seb  5a5 5.5 5.4 5.4 | 5.1 5.3 5.9 s.h,\ 139.73
—J ¥
271 5.3 5.4 5.4 5.3 5¢3 5.1 5.2 5.6 5.2 A.N 141,40
3-TL 5ol 5¢2 3.l 5.0 4.9 4ol _4s1_ 4.9 4.k 3,8 z.x 142.39
\;i‘%
Q-TL 448 4+8  4eT  4eb  4s5  4e2 4ol 422 3.6 3.0 2.1 1.3 142.85
172 8.8 459 428 4.7 4e6 4ok 4ok heh 4.0 3.7 3.3 3,5 8,7 144.85
272 446 4sb 446 4eb 443 4ed 440 4,0 346 3.2 2.8 2.8 3.6 1.\ 145,42
3=72 4.5 495  4eh 443 432 3.9 3,9 3.8 3,5 3.2 2,8 2.8 3.3 2.2 z.& 146442
4212 _feh 4ok 4ad 442 4al 3.9 3,8 3,8 3.5 [3.2] 2.9 2.9 3.3 2.6 3.1 z.hr\ 147,63
1-73 4.5 4e5  4e5_ 443 4.2 _4el _4s0 4.0 3.8 3.5 3.6 3.4 3.9 3.4 4.0 4.7 o.N,.b's% 149.81
2-73 406 4aT 46 4s5 45 4ed  4s3  4ed Al 40 3.8 4.0  4eb 4.2 4.8 5.5 6.7 7.3 152.46

3~-13 4.8 4.8 4.8 4.7 406 4.5 4.5 4.5 4.4 403 402 4.4 4.8 4.6 5.3 5.9 6e8 Tl 7.h 155.06
— '

4=-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-T71 4=-71 1-72 2-72 3-72 4-72 1-73 2-13

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
NOVEMBER 16, 1973

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





