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Total spending on goods and services continued to rise
at a relatively rapid rate through the third quarter of this year.
From the second to the third quarter, total spending increased at
a 10.4 percent annual rate, with price increases accounting for a
large part of the gain. Prices rose at a 6.7 percent rate in the
third quarter, and real output advanced at a 3.5 percent rate.

For comparison, total spending advanced at an average annual rate
of 11 percent in the six previous quarters, and real output rose
at a 6.5 percent average annual rate.

Most major components of total spending showed strong
gains in the third quarter. Consumer expenditures rose at a 9.3
percent annual rate from the second to the third quarter, compared
to a 12 percent rate of increase in the first two quarters. In~
vestment spending rose at an 18 percent rate in the third quarter,
substantially faster than the 9.5 percent rate recorded for the
first two quarters of 1973, but about the same as the increase in
investment for the year ending fourth quarter 1972. Total govern-
ment purchases of goods and services have accelerated at a 9.9
percent rate since the first of the year, after rising at an 8.1
percent rate in the previous two years., Federal Government pur-—
chases have risen at a 5.8 percent rate in the first three quar~
ters of 1973, and state and local government purchases have ad-
vanced at a 12.7 percent rate, Net exports of goods and services
have been positive in the last two quarters, after showing a zero
balance in the first quarter and a negative balance in the pre-
vious five quarters.

Price increases, as measured by most major price in-
dexes, have accelerated in recent months. The implicit GNP price
deflator has risen at a 6.7 percent annual rate since the first of
the year, compared to a 3.5 percent average annual rate of increase
in the previous two years. The consumer price index has increased
at an 8.7 percent rate in the first nine months of the year, after
rising 3.4 percent in the twelve months ending December 1972, Pri-
marily reflecting the fluctuations in wholesale prices of farm
products and processed foods and feeds, wholesale prices of all
commodities have seesawed in an upward direction in recent months,
For the nine months ending September, wholesale prices have risen
at a 19 percent rate, wholesale prices of farm products and pro-
cessed foods and feeds have increased at a 44 percent rate, and
wholesale prices of industrial commodities have risen at a 9.8
percent rate,
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INOUSTRIAL PROOUCTION
COMPOUNDED ANNUAL RATES OF CHANGE
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TOTAL CIVILIAN EMPLOYMENT
ANNUAL RATES

LERMINAL . . L e e INT TT AL MONTH A THOUSANDS
MONTH OF PERSONS
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3-72 4.9 72,033
4-72 4.1 3.2 o e . 12,224
5-12 4.5 4.2 5.3 724534
3.8  A.l 2.9 72,705
208 24h _ 143 _-0.2 72,694
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1-73 3.8 3.7 3.8 3.6 3.7 4,3 4ol 4ol 3.7 3.4 4.1 74,252
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UNEMPLOYMENT RATES*
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INVENTORIES COMPARED WITH MONTHLY SALES*
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RETAIL SALES

TERMINAL

COMPCUNDED ANNUAL RATES OF CHANGE
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PERSONAL INCOME
COMPCUNDED ANNUAL RATES GF CHANGE
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MONTH ANNUAL RATES
3-72 7.1 918.0
4-72 7.3 7.6 923.6
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1-73 9.2 9.4 5.6 10.1 11.8 11.5 117 12,4 5.5 Te3 6.9 989.1
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3-73 9.1 9.3  v.4 9.9 1lel 11.1 10,5 11.2 9.2  Bel 8.3 8.9 7.3 1,003.3
4=73 942 9.4 545 9.9 11+0 1he€ 109 1lel 546 8,6 8,8 9.4 8.9 10.4 1,011.6
5- 5 018.7
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9-7 9.7 9,9 10. 9 . 25 1025 11.0 11.2 11.8 12,5 13.2 12,0 1,057.2¢
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RETAIL SALES
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

. ; BILLTONS OF
TERMINAL INITIAL QUARTER OCLLARS
QUARTER - -
4=68 _1-69 2-69 3-69 469 1-79 2-70 3-70 &=70 1-71 2-71 371 4-T1 1-72 2-72 312 472 1-73_2-13
1-69 7.8 907.0
2-69 7.6 1.5 923.5
3-69 7.8 7.8 8.l f~_ 961.7
. I
4-69 6.6 6.2 5.6 3.1\ 948.9
1-70 6.1 5.7 5.1 3.6 A.l\éf'm : ' : 958.5
2-70 5.9 5.6 5.1 4.l 446 s.x\ 970.6
3-70 6.1 5.8 5.5 4.9 5.4 6l 1.1\ ~ 987.4
4=70 5.6 5.2 4.9 | #.2] 4.5 4.7 4e4 1.”-\ 991.8
| SRR '
1-71 646 6.4 6e3 6.0 6.5 To2 1.8 8.2 xs.x\ 1,027.2
2971 6.7 606 6.5 6.2 6.8  Te3 7.9 8.1 1lu4 1.9\ 1,066.9
371 6.7 6.6 6.5 603 6a7  Te2  T1s6  ToT 9.8 1.2 6.N|°.°% 1,063.5
4=T1 6.8 6.7 6.6 605 6.5  Te3  TeT  Te8 9.3 7.5 7.3 e.ov\ 1,084.2
1572 7ul 7.0 7.0 6.9 7.3 T.7 8.1 8.3 9.6 8.3 8.4 9.4 10.9\ 1,112.3
2-72 7.4 1.4 7.3 7.3 7.1 Bul 8.5 8.7 9.9 Ba9 9.l 10,0 11.0 u.z\ 101424
3-72 7.5 7.5 1,5 T.4 1.8 _B.2 8.5 8.7 9.7 8.8 9.0 9.7 10s2 949 5.1\ 1416645
4=72_ 7.7 7.1 7.7 7ol 8.1 8.5 848 _ 9.0 [1020] 9.2 9.5 10.1 10.6 10.5 10.2 11.7k 14199.2
d 1
1-73 8.2 8.2 8.2 8.2 8.6 9.0 9.6 9.6 10s5 10,0 10.3 109 11.5 11.7 11.9 13.5 1s5.2 “GIL8% 1,242.5

2-73 8.3 8,3 8.3 8.3 8,7 9.1 9.4 9.6 10.5 10.0 10.2 10,8 11.2 11.3 11.3 12.2 12.5 9.3\ 19272.0
3-13 8.4 8.4 8.5 8.5 8.8 9.2 9.5 9.7 10.5 10.0 10.3 10.7 1l.1 11.2 11.2 11.8 [11.8] 10.1 lo.n 14304.0P
| SS— L]

T
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GROSS NATIONAL PRONDUCT IN CONSTANT 1958 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

STLCIONS OF
TERMINAL INITIAL QUARTER - DOLLARS
UUARTER X
4=68 1-69 2-69 369 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4=-71 1-72 2-72 3-72 4-72 1-73 2-73
1-69 3.3 722.4
2-69 2.6 1.9 v 725.8
3-69 2.4 1.9 1.9 N ) 729.2

T
“-69 1.2 0.5 =0.2 -z.z\ 725.1
1-70 0.5 =0.2 =-0.8 =-2.2 -2.1\<‘J;-]7° 121.2

2-70 0.5 -0.0 -0.5 <-1.3 -C.8 0.5\ 722.1
3-70 0.9 0.4 0.2 =0.3 0.4 1.7 2.9\ 727.2
4=-70 0.2 -0.2 =-0.6 |-1.1| -0.8 =0.4 =-0.8 -4.3\,\ 719.3
— I \
1-71 1ol 0.9 0.7 045 1ol  le9 2.4 242 9l 735.1
2-71 1.3 1.1 1.0 0.9  leé  2e1  2¢5 2.4 6.0 2.9\ 740.4
3-71 15  1e3  1e3 142 . 1.7 244 247 2.7 5.1 3.2 3.5\:&6.3% 746.9
4-71 1.9 1.8 1.8 1.8 2.3 3.0 3.4 3.5 5.5  4e4 5.1 646 759.0
1-72 2.2 241 2.1 0 241 246 342 346 3.1  Se& 445 5.0 5.7 4.8\ 768.0
2-72 2.1 246 2.1 247 3.3 3.9 443 4.5 6.l 545 6.1 7.0 T.l q.s\ 785.6
3-72 2.9 2.8 2.9 3.0 3.5 4.l 4.5 4ol 60 5.5 6.0 6.7 6.7 1.6 5.8\ 796.7
4=72 3.2 3.2 3.3 3.6 3.9 4.4 4.8 5.0 | o.3| 509  boh 6.9  Tu0 7.8 6.5 a.x\—\ 812.3
— ' +4.8%
1-73 3.5 3.5 3.6 3.7 4.2 4.8 5.2 Seé b5 602 6.7 7.2 7.3 8.0 Te5 8.4 8.6 829.3
2-73 3.6 344 3.5 3.7 4el  4eb 4.9 5al el 5.8 642 6.5 6.5 6.8 6.2 6.3 5.5 z.t.\ 834.3

3-73 3.4 3.5 30 3.6 4.1 4e5 4.8 5.0 5.9 56 5.9 62 6.1 6.3 5.7 5.6 I 4.8 l 3.0 3.;\} 841.6°
—J

4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-T1 3=71 4-71 1-72 2-72 3-72 4-T2 1-73 2-73

INTTTAL QUARTER

P= PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
Digitized for FRASER OCTOBER 18, 1973

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



DEMAND AND PRODUCTION

RATI0 SCALE QUARTERLY TOTALS AT ANNUAL RATES RATI0 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1.4 1.4
* |
+II.£).'/]
1.3 1.3
%040
1.2 */0.0// 1.2
1.1 //'v 1.1
TOTAL SPENDING W +4.27
1.0 % 1.0
/
0.9 —— —Z7—10.9
+8. 17
0.8 )4 +5.32Ab?3416 0.8
0.7 A +4. 47 /4’/“ l :‘—’v —\F 0.7
- /& e
y REAL PRODUCT 12
0.6 3 5 %106
S S S 5
/ST O/ ‘85 s\ § § §
0.5 } } 4 } 0.5
1965 1966 1967 1968 1969 1970 1971 1972 1973
LLIGNP IN CURRENT DOLLARS. SOURCE: U.S. DEPARTMENT OF COMMERCE

|2GNP IN 1958 DOLLARS.

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 3RD QUARTER PREL IMINARY

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PREPARED BY FEDERAL RESERVE BANK OF ST.

LovIsS
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CUMPENSATION PER MAN-HCUk, TOTAL PRIVATE ECONOMY
COMPOUNDED ANNUAL RATES OF CHANGE

;5::;2? : INITIAL QUARTER 1967 = 100
3-48 4-68 1-69 2-49 3-49 &-A9 1-70 2-70 3-70 4-70 1-T1 2-71 3-71 4-71 1-72 2-72 3-72 4-72_1-13
4-68 8.7 110.9
1-69 7.3 5.9 112.5
2-69 7.6 7.0 8.1 114.7
3-69 7.5 Te0  Teb 1.2 116.7
4=59 8.0 7.8 8.4  B.5 9.9 119.5
1-70 6.9 6.6 6.8 6.3 5.9 2.0 120.1
2-70 Tol 648 740 6.7 6.6 4.9 1.9 122.4
3-70 7.3 7.1 7.3 7.1 7.l 6.2 8.3 8.8 125.0
4-70 To0 6.8 649 6.7 6.7 5.9 1.2 6.8 4.9 126.5
1-71 Tel 609 140 6.9 069 6.2  To3  Tual  €.3 1.8 ) 128.9
2-71 Tel 7.0 7ol 7.0 6,9 6.4 143 T42 6.1 146 1.3 131.2
3-71 Te2  Tahi 7ol 7.0 7.0 6e6 Tk T3 5.9 T.h _ Tebh 1.5 133.6
4-71 609 6.8 59 648 6.7 63 7.0 6.8 6.4 6.8 6.5 5.0  b.b 135.1
1-72 Toh  7e3  Toh  Te3  Te4  Tel  Tol  To7_ 7.5 841  Bsl  Be4 8.9 13.4 . 139.4
2-72 Ted  Te2  Ted  Te2 1e2 _Ted  Te8  Te5 Te3  TeT  TeT7 _Te8_ 7.9 9,5 5.9 141.4
3-72 Tedl 700 Tel 7.0 Ts0  6e8  Te3  7e2 7,0 743 Te2 T2  Tol B0 5.4 4.9 143.1
4-72 Te2 7ol 76l Tedl  Tel 668  Te3  Te2  Te0  Ted  Te3  Te2 Te2 Te8 _ hsl K2 1,8 145.7
1-73 Te3  Te2 13 Te2 142 Te0  Te5  Tek  Te3  Tab5  To5  Te5  Te5 8.1 6.9 1.2 8.4 9.4 149.0
2-73 Tod  Te2 13 Te2 _Te2  TeD  Tob  Toh  To2  Ts5  Tobh 7o  Tob 149 6.9  Tal 749 84l 649 151.5

3-68 4-68 1-69 2-69 3-69 4-69 1-T0 2-T7) 3-70 4-70 1~71 2-71 3-71 &-T1 1-T2 2-7T2 3-72 4-72 1-73%

CINTTTAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
SEPTEMBER 1), 1973

OUTPLT PER MAN-HOUR, TOTAL PRIVATE ECONOMY
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1967 = 100

QUARTER
368 4 68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-712 1-713

4-68 166 PN 103.7

1
1-69 0.6 -o.«\ ) 103.6

269 el 3.6 - ).s\_)l's% 103.4

3-69 Ced -JUe5 -04h ~o.a\ 103.3

4-69  -0.2 -J.6  -0.6 -o.s\ 103.1

1-70  -1.) Sl =241 -249 -4.9\,\ 101.8

!
2-70 062 -<0e5 -0e% =0e5 -Je5 ~-0e4 bt 102.9

3-70 Jeb Dot Jeb 049 le.2 le8 Sek 6.’0\ 104.5
4=-70 Je5 0o 3 Jok Jeb 0.9 1e3 3.4 245 -C.lv\ 104, 4
1-71 1.3 L.2 le4 1.8 2.1 2.7 4.7 4e8 4.1 6-7\ 106.6
2-71 l.4 1.3 1.5 1.8 2.1 246 462 be2 3.5 Se4 2.3\ 107.2
3-71 le7 1.7 1.9 2.2 2.5 3.0 4e3 4e3 3.8 53 3eh 4.9 14.0% 108.5
4=71 1.8 o8 2.0 2.2 245 3.0 4.1 4ol 3.7 4o 7 3.4 4.0 3.0\ 109.3
1-72 2.0 2.0 242 2.5 2.8 3.2 4e3 4o 3.9 4.8 3.8 hoh 4ol 5.2\ 110.7
2-72 2.3 244 246 2.9 3.2 3.6 4.5 4eb 443 %e 1 ol 4.9 4.9 5.9 6.1\ 112.5
3-72 243 24 2eb 2.9 3.1 3.5 heb he4 4.1 4.8 4ol 45 4oh 49 4.8 2.9\ 113.3
4-72 2.5 2e& 2.8 3.0 3.3 3.6 4.5 4.5 43 49 4.3 4.7 4.6 5.0 5.0 4ol 5-\ 114.8
1-73 246 2017 208 3.1 3.2 3.7 4oh bob 462 4e 8 4¢3 46 4% 408 4.7 4oV 4e6 3.9\ 115.9

2-713 244 2.5 2.7 249 3.1 3.4 Ilo.Ol 4.0 3.8 4e2 3.7 3.9 3.8 3.9 3.7 2.9 3.2 1.7 -0.3\ 115.8
j ——— | v

3-A8 4-h3 1 A9 2-69 3-69 4-#K9 1-70 2-70 3-10 4-70 1-71 2-T1 3-Tt &-T1 '1-72 2-72 3-72 4-T72 1-73

TRYTTAT QUARTER

Digitized for FRASER ::s:e::gke:oteggsgL RESERVE BANK OF ST, LOUTS
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO SCALE RATIO SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
140 140
+8,497
130 "ONTT LABOR COSTS e 130
120 120
110
4, 01 160
100 f—v»/. Ix‘% —
‘:::::: N ::::;E:: 151,85} 150
90 . 5 4 140
] rf::::’
a0 |? g )/ - 130
s 2 /
8 ~ 120
N ",/,' S Sdn.
7 j/ o 18,8
118 - e 110
*2, /[-\ e
T ’
] I .
100 —*’;3‘,’— = /""- - :/ 100
- -1.52
% / OUTPUT PER MAN-HOUR
90 90
[
157 oMV 08 .3 4 L/ 4 ‘> .4 n ~ vy
[ faiel{ : 1 s 1

1965 1966 1967 1968 1969 1970 1971 1972 1973

SOURCE: ¥.S5. DEPARTMENT OF LASOR
PERCENTAGES ARE ANNUAL RATES DF CHANGE FOR PER1ODS INDICATED. - ' .
LATEST DATA PLOTTED: 2N0 QUARTER

PREPARED SY FEDERAL RESERVE SANK OF ST. LOVIS

UNIT LABOR CNSTS, TOTAL PRIVATE ECONCMY
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INTTIAL QUARTER 1967 = 100
QUARTER
3-68 4-58 1-6Y  2-69 3-6S 4-69 1-70 2-70 3-70 4-70 1-71_ 2-71 3-71 4-71 1-72 2-72_ 3-72 _4-72_1-13
4-68 1.0 : 106.9
149 6.8 6.5 . 108.6
2-69 T.4 1.4 8.7 . 110.9
3-69 T4 Te6 Bel T4 112.9
4-69  B.l 8.3 8.9 9.0 10.7 ' 115.8
1-70 8.0 B.2 3.7 8.6 9.2 T8~ 118.0
T
2-70 7.6 7.4 7.6 T.3 7.3 5.6 3.4‘\\\\\ 119.0
3-70 6.7 6.6 5.6 6.2 5.9 4eb 2.7 2.0‘\‘\\\ 119.6
4-70 6.5 6.5 645 6.1 5.8 4.7 3.6 3.7 5.5‘\\‘\\‘ 121.2
1-71 5.8 5.6 5.5 5.1 4.7 3.5 2.5 2.1 2.2 -;:;‘\\\\\ 120.9
+2.7%
2-TL 5.7 5.5  5.& 5.0 4.7 3.7 2.9 2.8 3.0 1.8 4.7 122.3
3-71  Se6 85,3 5.1 &eT 4o 3.6 2.9 2.7 2.9 2.1 3.7 z.e‘\\\\\ 123.1
4=71 5.1 5.0 4.8 4.4 4.l 3.3 2.7 2.6 2.7 2.0 3.0 2.1 1.6‘\\\\\ 123.6
1-72 5.3 5.2 5.1  4e7 4.5 3.8 3.3 3.3 3.5 3.1 4l 3.9 4.6 1.f‘\‘\\\ 125.9
2472 4.9 Gl 4.6 4.3 4ed 3.3 2.8 2.8 2.9 2.5 3.2 2.8 2.8 3.4 -o.é\\‘\\\ 125.7
3972 4.7 4.5 6.6 4.1 3.8 3.2 2.8 2.7 2.8 2.4 3.0 2.6 2.6 2.9 0.6 1.5‘\‘\\\ 126.3
4=72 4.5 4.4 4.2 3.9 3.7 3.1 [2.7] 206 2.7 2.3 2.8 2.5 2.5 2.7 1lal 1.9 1.9 +6.4% 126.9
| ee—— L]
1-73 4.6 4eh 423 4.0 3.8 3.3 2.9 2.8 2.9 2.6 34l 2.9 2.9 3.2 2.1 3.0 1.5 5.;\‘&\\;7 128.5
2473 4.7 4.6 4.5 4.2 4a) 346 3.2 342 3e3 31 3.6 3.5 3.6 3.9 3.2 4.1 4.9 [6.4] 1.;\ 130.9
e

3-68 4-63 1-69 2-69 3-69 4-69 1-70 2-70 3-7) 4-T7) 1-T1 2-7%1 3-Tt 4-T1 1-72 2-72 3-7T2 4&-72 1-13

TRTYTAC QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
SEPTEMRER 10, 1973

Digitized for FRASER

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



14

CONSUMER PRICE INDEX, SEASONALLY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
MONTH e 19

2=T2 3-T72 4-72 572 6-72 1-72 8-72° 9-72 10-72 11-72 12-72 1-73 2-13 373 4~13 5-73 6-73 7-713 8-13

312 1.2 _126.07
4-T2 1.1 2.2 N o 124.30
5-T2 2.6 3.0 3.7 124.68
6-72 2.1 2.5 2.6 l.> - o ~ 126.83
T-72 2.7 3.1 3.3 3.1 _ 4.8 . 125.32
8-72 2.8 3.1 3.3 3.2 4.1 3.3 125.66
9-72 3.1 3.6 3.7 3.7 4.4 4.2 5.2 - o 126.19
10272 3¢2 3.5 348 3.8  4s3 4.2 4.6 4ol e ) 126.61
1172 3.3 3.5 3.7 3.7 4.2 4.0 4.3 3.8 3.6 126.98
12-7T2 3.2 3.4 3.6 3.5 3.9 3.7 3.8 3.4 3.0 2.5 o~ o 127.24
1-T3 3.5 3.7 3.8 3.9 4.2 4s)  4e3 4.0 4.0 4.3 ! e.& _ 127.87
2-T3 3.9 41 4.3 4.6 4.7 4T 5.0 4.9 5.2 5.7 7.3 a.ex 128.75
I-T3  4u4 4.7 4.9 5.0  S.4 5.5 5.8 5.9 6.3 7.0 8.6 9.8 11.1\ ‘ _129.88
4-73 4.6 4.9 5.1 5.3 5.7 5.8 6.1 6.2 6.6  T.2 8.4 9.2 9.4 130.70
5-73 4.8 5.1 5.3 5.4 5.8 5.9 6.2 603  6e7 Te2 82 8.7 8.7 131.47
673 5.0 5.2 5.6 5.6 5.9 6.0 6.3 6.4 6.7  T.2 8.0 8.3 8.3 T4 v o 132.21
T-73 4.8 5.1 5.2 S5e4 5.7 5.7 6.0 6.0 6.3 6.6  Te2 T.4  T.2 6.2 S.7T . 132.%
8-T3 5.9 6.2  6e4 6.6 To0  Te2  Te5  TeT 8ol 8.6 9e4 948 10.0 9.8 10.3 11.4 13.7 25.1\ 135.06

9-73 5.8 6.0 6.3 6.4 6.8 6.9 1.2 T-4 7.7 8.1 | 8.7 I 9.1 9.1 8.8 9.0 9.5 10.3 14.3 3.9\ 135.49
I LA D id

2-T2 3-T2 472 572 6-72 7-72 8-72 972 10-72 11-72 12-72 1-73 2-13 3-73 &73 35-T3 6-73 7-13 8~713

TNITTAL RONTH

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
OCTOBER 19+ 1973

WHOLESALE PRICES —~ INDUSTRIAL COMMODITIES, SEASONALLY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE

INITIAL MONTH 1967 = 100

MONTH
2-72 3-72 4-12 %72 &712 J-12 612 9-72 10-12 1j-72 }2~72 1-73 2-73 3-73 _4-73 5-73 6-73 71-13 8-13

2-72 3.6 116.64
4=T2 3.9 4.3 117.05
5-72 4.0 4.2 4.2 - 117.45
6=T2 4.1 4.3 4.3 4.5 117.88
T-72 3.8 3.9 3.8 3.6 2.7 ) 118.14
8-72 3.9 4.0 3.9 3.8 3.4 4.1 118,54
9=72 3.8 3.9 3.8 3.7 3.4 3.8 3.4 118.87
10-72 3.4 3.6 3.2 34l 2,7 2.1 2.0 0.6 118.93
11-72 3.6 3.6 3.5 3.3 3.1 3.2 2.9 2.1 4.8 119,40
12-72 3.4 3.4 3.3 3.1 2.9 3.0 2.1 2.4 3.4 1.9 119.59
1=73 3.6 3.4 3.3 3.2 3.0 3.1 2.9 2.7 3.4 2.7 3.6~ 119.94
2-73 kol 442 4.2 4.2 4ol 4.3 4.3 4.5 5.5 5.8 T.8 Ixz.\ 121.09
3-73 4.9 5.0 5.1 5.2 5.3 5.6 5.8 6.3  T.4 8.1 10.2 13.7 15.2\ 122.53
4-73 5.8 5.9 6.1 6.2 6.4 6.8 7.2 7.7 9.0 9.8 11.9 14.8 16.1 17.0 +10.6% 124.14
$5-73 6.4 6.6 6.8 7.0 7.2 7.7 8.1 B.7 9.9 10.7 12.6 14,9 15.9 16.2 15.5\’\ 125.64
6-73 6.7 Ts0  Tel Tok  Te6 8.1 8.5 9.1 10,2 11.0 12.5 14.4 15.0 14,9 13.9 12.‘\ 126.87
T=73_ 6e4  6e6 67 6.9  Tel  Toh 7.8 8.2  9el 9.6 10.8 12.0 12.0 11.2 9.3 6.4 o.\ 126,94
873 603 6.5 6.6 6.7  6e9  Te2 Te5 T.9 8.6 9.1 10,0 11.0 10.8 9.9 8.2 5.9 2.7 4.:\ 127,44

9-73 6.4 8.5 6.7 6.8 7.0 1.3 T.6 7.8 8.6 9.0 9.8 |l°.6| 10.4 9.6 8.2 6.4 4.5 6.5 G.ZW 128.28

| eem——— T

2-72 3-72 4-712 S-712 6-12 71-12 8-72 9-72 10-72 11-T72 12-72 1~73 2-73 3-T73 4-73 5-73 6-73 7-73 8-713

INTYTAL MONTH

Digitized for ERASER PREPARED BY FEOERAL RESERVE BANK OF ST. LOUIS
http://fraser.stlouisfed.org/ OCYOBER 4, 1973

Federal Reserve Bank of St. Louis
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RATIO SCALE PRICES RATIO SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
140 l 140
135 +e%» 135
130 ] 135.49| 130
125 125
+4_\_V/K/
120 CONSUMER // 120
115 +6. 07 115
//
74 i d
H'r”/é /4 135
105 — ack, 77\ ]
/ —~ — 130
JNE 70 '*lo’ég%ﬁﬁ;
A _—
100 f—}2. 7~ 125
i — MR, 69 | | 6?%28.28
Lz//////’J ,/i///j::: *2.97 ] 120
S Y67
90 ///////// +3. 97
// / 110
JAN. ‘65 v
85 /
105 *ZJI\Z///// 105
100 e -~ " 100
§;/—"‘ HOLESALE INDUSTRIAL
93 8 3 X R—~R— 95
AN, 65 S X N 3 §
90 4 ) ) ) ) 90
1965 1966 1967 1968 1969 1970 1971 1972 1973
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: SEPTEMBER
Digitized for FRASER PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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. WHOLESALE PRICES - ALL COMMODDITIES,

SEASCNALLY AQJUSTED

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

GCTORER

4

1973

e e e e e e B COMPOUNDED ANNUAL RATES CF CHANGE
;S:';&”“ B INITIAL MONTH 1967 = 100
2-72 3-72 4-12 5-12 6-72 7-72 8-72 _9-72 10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-713 1-13 6-73
3-72 2.1 . 117.06
472 2.8 3.4 ~ o L 117.39
5-12 3.9 4.8 6.2 a 117.98
6-72 4.2 4.8 8.6 8. e 118.46
T-12 5.0 5.1 6.5 6.7 8.4 I . 119.26
8-72 506 6.3 0.7 6.8 1.8 Te2 119.95
5-72 Qb 6.0 6.5 A6 T.2 6.6 6.0 120.53
1)-72 48 _5¢2 55 53 S5e4 4.5 3.l 0.4 120.57
11-72 5.2 546 5.9 5.9 6.1 5.5 4.9 4.4 ' a.e\ 121.40
12-72 6.6 7.1 746 7.8  B8e3 8.3 8.5 9.4 1442 zo.1\ 123.27
1-73 Tol 746 8s1 8.3 8.8 8.9 9.2 10.1 13.5 16.0 12N 12444
2-13 Be2 848 943 9.7 1042 10.5 11.1 1241 15.3 17.6 16.3 zo.:\ 126.42
3-73 948 17.5 11.1 116 12.4 12.5 13.8 15.1 18.3 20.9 21.1 26.0 31.3 318.2% 129.32
=73 10.0 1046 11,2 11.7 1244 12.9 13+6 1447 17.3 19.1 18.9 21.2 21.4 12.3\ 130.58
5-73  1le1l 11s7 12,6 12,9 13,7 1442 15,1 1602 18.7 20.5 20,5 22.8 23.4 19.7 21.N 133.25
5-T3 1242 12,9 13,7 14.3  15.1  15.7 16+6 17.8 2Ce2 22,0 22.3 24.4 25.3 23.4 29.3 31.N 136.30
7-73  19.6 1.9 11e6 11.8  12.4 12.7 13.2 14.0 15.6 16,5 16.0 16.6 15.8 12,3 12.2 5.3 -15.5 134.40
3-73  14.3 15.0 15.8 16,5 17+3 18.1 19.0 20.3 22.5 24.1 24.6 26.5 27.5 26.8 30.7 31.8 32.0 106.3\ 142.76
9-73 12.4 13.0 13.6 16,0 14.7 15.1 15.8 15.6 m 19.2 19.1 20.1 20.0 18.2 19.4 17.4 13.2 31.0 -lbh 140.58
[ b — J
T 3S77 7392 <12 5-12° A-12 1-12 8-12° 9-72 10-72 11-72 12-12 1-13 2-73 3-13 &4-13 S5-13 &-73 T-13 @8-13
TNTYTALU RONTH
T - T T "' PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
OCTOBER &, 1973
WHOLESALE PRICES-FARM PRODUCTS AND PROCESSED FOODS AND FEEDS, SEAS. ADJ.
o COMPGUNDED ANNUAL RATES OF CHANGE
T RMINAL INITIAL MONTH 1967 = 100
MonTH
2-72 3-72 4-12 5-12 #-72 1-72 8-72 9-12 10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-13 6-13 71-73_8-73
3-72 0.0 118.4
«-72 0.5 1.0 118.5
5-72 3.8 5.7 10.6 119.5
6-T72 404 5.9 9.4 642 120.1
1-72 7.9 9.9 13.1 14.3 23.1 122.2
5-72 9.3 11.3 14.0 15.2 20.0 1649 123.8
6-72 105 12.4 14.8 15.8 19.2 17.3 17.8 125.5
10-72 8.6 9.9 lie4 11.6 13.0 9.8 6.5 =-3.8 ___ 125.1
11-72 9.9 11.2 12.8 13.1 14.6 12.5 11.1 1.9 'Zlh 127.1
12-72  15¢4 1742 19.4 20.8 23.4 23.4 25.1 27.71 47.0 1ax 133.4
1-73 172 19.0 21.2 2246 25¢2 25.5 27.3 29.8 43.4 56.2 36& 136.9
2-73  19.1 21,0 23,2 247 27,2 27.8 25.7 32.2 43.2 51.5 39.4 A 141.0
3-73  22.9  25.1  27.5 29.4 32.2 33.4 36,0 39.3 45,9 58,2 51.9 60.3 aoN“'% 148.1
w-73  201.2 23.0 25.1 2645 28.7 29.3 31.0 33.C 40.3 44.6 37.1 37.3 34.8 0.8 148.2
5-73 2346 2545 2746 291 31,4 3243 34¢1 36,3 43.3 4T.4 41.8 43.2 43,4 27.9 62.3 154.3
A=13 2645 28¢5 337 32,4 349 36,0 38.1 40.5 47.4 51.6 47,5 49.8 S1.7 43.2 170.6 19x 162.0
7-73 2007 22e1 237 24e71 2642 26,5 27.4 2804 32,6 34,2 2848 27,5 24.7 13.8 18.4. 1.2 -«zk 154.6
8-73 36,4 36,8 39,4 41,5 44,5 46,3 49.0 52,3 53,4 64,4 62,7 46,8 Tl.2 69.5 92.9 104.4 118.2 734,5 N\ 184.5
973 27.9 2927 31.6 33.1 35.1 36.0 376 39.4 [64e1] 66.7 3.5 48,4 44.7 39.5 48.8 45.6 3%.9 109.6 -41} 174.9
| S——— T
TTTTTT 72472 3-72 e-72 5-712 6-72 1-12 8-72 9-72 10-72 11-72 12-72 1-713 2-13 3-13 4-13 5-13 4-13 1-13 8-13
INTYTAC WONTH
Digitized for FRASER — “PREPARED BY FEDERAL RESFRVE BANK OF S§T. LOUIS
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WHOLESALE PRICES

RATI{0 SCALE RATIO SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
155 155
150; ‘ * ‘—-— 1150
]‘45 ? § g § SEP, 7T ] 45
§- . . - e
140 3 % § § 44Q|4o.58
44&%5Q[
135 /~ 135
130 ALL COMMODITIES 130
125 125
120
15 — /4 199
+3. 6% 190
e &
/ / __— / / 1 9
+3.67 7 | 170
100 ,,_Qq — 4. 17 165
e 54 160
95 -2.67 - /[
|~ =] 155
4///’/ / Al ] 5()
90 [ IJ
= : 145
/ /
85 ] 140
/ FARM PRODUCTS '35
80 AND PROCESSED
130 FOODS AND FEEDS 130
125 +9.){4"// 125
120 57 — 120
115 ——/ 115
110 +5. 97 Ve 110
105 b—v8.22 < o //C 105
Sy aVANN
100 4_,7 4 100
95 -r-"z 95
t 90
JAN, ‘85 SEP, 166 MW, '67 JAN, 70 SEP, 77 7., 72 SEP, 7T
os b [ Y bl b 85
1965 1966 1967 1968 1969 1970 1971 1972 1973

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED:

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

SEPTEMBER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS



18
GENERAL PRICE INDEXX

RATIO SCALE RATIO SCALE
1958=100 1958=100
160 I 160
155 .72 155
150 M350
B 3,27
145 - 145
140 ;{7 140
135 = }'/ 7 135
130 Z 130
+4.02
125 125
»4, /.
120 ) 120
+3. 17
1S 4 115
1. 02 7
110 = 110
? ] 3 3 3} L I L R
105 }§—8§ 8§48 g §—4§—q105
3} ] 2 | 3 S ] ]
100 3 L ’ ’ L L ’ $ L 100
1965 1966 1967 1968 1969 1970 1971 1972 1973
MAS USED IN NATIDNAL INCOME ACCOUNTS SOUACE: VU.3. DEPARTMENT OF COMMEACE
PERCENTAGES ARE ANNUAL RATES OF CHAMGE FOR PERIODS (MOICATES.
LATEST DATA PLOTTED: 3RD QUARTER PREL IMINARY
PREPARED OY FEDERAL RESEAVE BANK OF ST. LOUIS
IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PROOUCT
COMPOUNDED ANNUAL RATES CF CHANGE
TERMINAL INITIAL QUARTER 1958 = 100
IARTED
4-69 1-69 2-59 3-69 469 1-T70 2~70 3-70 4-70 1-T1 2-71 3~71 4-71 1-72 2=-72 3~72 4-72 \-713 2-73
1-69 4.2 125.55
- 9 55 . 127.24
2-69 4 N +6.0%

1 T
3-69 503 e o.l\’\ 129.14

4-69 5.3 5.7 3.8 5.5\ 130.88

1-70 5.5 5.9 | 5.0] 5.9 6;37—\ 132.91
| S—

1
2-70 5.4 5.6 5.6 5.5 5.5 4.6 \'5-1% 134.41
3-70 5.2 5.4 5.3 5.1 5.0 4.3 4.1 \ 135,77
4-70 5.3 5.5 5.5 5.4 5.3 5.0 5.2 6.4 \ 137.88
1-71 5.4 5.3 5.5 5.4 5.4 | 5.1] 5.3 5.9 5.5 K 139,73
| — ’
2-71 5¢3  Seé 56 5.3 5.3 5.1 5.2  Se6_ 5.2 4.9 \ 141.40
3-71 501 5.2 5.l 5.0 4e9  4eT 4.7 4.9 4.6 3.8 2.8 142.39
; +3.
4-71 408 448 4.7 4eb 4.5 4e2 4ol 42 346 3.0 2.1 1.3 3.2% 142.85
1-72 408 449 4eB  4aT 4.6 4e4 4ok he4 4.0 3.7 3.3 3,5 5,7 \ 144.85
2-12 406 46 4eb  beh  4e3  4ul 4.0 4.0 3.6 3.2 2.8 2.8 3.6 1.6 \ 145.42
3-72 4.5 4.5  4eb 4¢3 4e2 3.9 3.9 3.8 3.5 3.2 2.8 2.8 3.3 2.2 2.8 \ 146442
4-72 4ot 4ed 4.3 4a2 4ol 3.9 3.8 3.8 3.5 | 3.2] 2.9 2.9 3.3 2.6 3.1 3.3 147,63
— t +6.7%
1-73 405 445 4.5 443 4.2 4ol 4.0 4.0 3.8 3.5 3.4 3.4 3.9 3.6 4.0 4.7 5,0 \'\ 149.81

2-73 446 4o7 4.6 445 4.5 4.3 443 4e3 4e1 4.0 3.8 4.0 4.4 402 4.8 545 6e7 7.3 \ 152.46

3-712 4.8 4ed 47 4.7 4.6 4e5 4.5 4.5 4.3 4.2 4.1 4.3 4.8 4.6 5.2 5.8 6.7 7.0 6.7 ] 154.94P

4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-T70 1-71 2-71 3-T71 4-71 1-72 2-72 3-72 4-72 1-73 2-73

INTYTAL QUARTER

P~ PRELIMINARY

i PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
Digitized for FRASER OCTOBER 18, 1973

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





