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Monthly measures of real economic activity indicate some
slowing in the rate of growth has occurred in recent months.
Industrial commodity price increases have slowed in the summer
months. At the same time prices of many agricultural commodities
have increased at extraordinary rates.

Retail sales increased at a 9.6 percent annual rate from
May of this year to August, after rising at a 16.2 percent rate in
the preceding six months. The ratio of inventories to sales in
the first seven months of 1973 remained well below the average
ratio of recent years. Personal income rose at an 11 percent rate
in the three months ending in August, compared with an 8.6 percent
rate of increase in the preceding six months.

Industrial production increased at a 4.6 percent rate
from May to August, after rising at a 7.8 percent rate in the six-
month period ending in May. Employment growth, as reflected in
both payroll employment and total civilian employment data, slowed
in the most recent three-month period from the rapid rates of the
previous six and twelve months. Despite this slowing in
employment growth, unemployment of all civilian workers as a
percent of the civilian labor force averaged 4.8 in the latest
three-month period, compared with a 5 percent average in the
preceding six months.

Wholesale prices of farm products and processed foods
and feeds increased at an annual rate in excess of one-hundred
percent from May to August, after rising at a 47.4 percent .rate in
the preceding six months. Wholesale prices of industrial
comnodities slowed to a 5.9 percent rate of increase in the May-
August period from a 10.7 percent rate of increase in the six
months ending in May. Consumer prices increased at an 11.4
percent rate from May to August, compared with a 7.2 percent rate
of increase in the preceding six months. Consumer prices rose at
a 2.7 percent trend rate from 1957 to 1972.
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INDUSTRIAL PRCOUCTION
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INDUSTRIAL PRODUCTION
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TOTAU CIVILIAN EMPLOYMENT
CUMPCUNDED ANNUAL RATES OF CHANGE

TERMINAL : INITIAL MONTH THOUSANDS
TH . g - OF PER
1-72 2-72 3=72 4-72 5-72_ 6-72 TVz¥2 8-12 9-72 10472 11-72 12-72 1-73 2-73 3-73 4-73 5-73 _6-73 17-73
2-72 0.2 - . ) 80,594
3-72 4.8 9.7 . v ) 814216
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UNEMPLOYMENT RATES*
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INVENTORIES COMPARED WITH MONTHLY SALES*
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SALES

COMPCUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH MILLIONS OF
MONTH DOLLARS
1-72 2-12 3-72 4-12 5-72 6-72 7-72 8-72 9-72 10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73 71-13
2-12 17.0 354345

3-72 30.1  44.7 36,450
4-72  17.2 11.3 -S.0 36,296
S-72  29.7 21.9 11.9 31.8 37,141
6-72  13.8 13.1 4.8 9.0 -9.8 36,822
7-72  14.6  14.1 7.5 12.3 3.3 18.3 37,342
3-72 15,4 15.4  19.3 14.5 3.2 20.2 22.1 37,969
$5=72  12.5 11,9 7.2 9.9 5.0 10.4 6.7 -6.8 o~ 37,746
10-72 16,6 16.4 12.8 16.1 13.2 15.8 2J¢3 19.4 ‘sz.\ 39,106
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RETAIL SALES
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GROSS NATIONAL PRODUCY IN CURRENT DOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INJTIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
3-68_4-68 1-69 2-69 3-69 4~69 1-70 2-70 3-70 &=70 }-F) 2-7) 3-T1 4-71 }-72 2-72 3-72 4-72 1-13
4-68 1.0 890.2
1-69 Teb 7.8 907,0
2-69 Tab  Teb 1.5 923.5
3=69 2.6 TaB _Ta8 _ B8al = 9%1.7
4=69 GaT bal 6202 S.6 3.1 948.9
+4.2%.
—1-10 £a2 _6a)  S.7 5.1 3.6 4,1 958.5
_2-70 6.1 5.9 5.6 5.l 4ol _&gb 54\ 970.6
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3-49 2.6 2.4 1.9 1.9 r\ 729.2
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1-70. Def 045 =042 =08 -2,2 -2.&'“‘% 121.2
2-70 048 0.5 =0,0 =0.5 =1.3 =0,8 0.5 722.1
3=70 1.0 0.9 0,6 0.2 =0,3 Q.4 1.7 z.t)\ 127.2
4=70 0.4  0a2 0,2 ~0,6 J=1.,1]~0,8 -0.4 =-0.8 -a.h-> 719.3
. —J J \
1=71 1.3 e 0.9 0.7 0.5 lel 1.9 2.4 2.2 9.1 735.1
2-71 1.4 1.3 1.l 1.0 0.9 a6 2.1 2.5 2.4 6.0 Z.N 740.4
3221 1 1.5 1.3 143 1.2 daT 246 2.7 2.7 Sal _ 3.2 3.&*6-3% 146,9
4-71 2.0 1.9 1.8 1.8 1.8 243 3.0 3ab 3.5 5.5 4.4 501 Ga6 759.0
1-72 2.2 2.2 2.1 2.1 2.1 246 3.2 3.8 321 Sab 4.5 540 5.1 ﬁ-N T768.0
2=-12 2.8 2.1 2.6 2al 2.1 3.3 3.9 4.3 4.5 bl a5 bal 1.0 T.1 9.5\ J85.6
3-72 2.8 2.0 2.8 2.9 3.0 2.5 4ol 4.5 4.7 6.0 5.5 6.0 6.7 h.1 1.6 5.& 796,17
4=72 3al 3,2 3.2 3,3 3.6 3.9 4.4 4.8 5.0 23] 5.9 6.4 6.9 100 . Ta8 649 B.h’\ +5.5%. 81203
| — T \-\
1-73 Bk 3.5 325 3.6 34T ha2  4eB. 5.2  G.4 6,5 $.2 6,7 T2 1.3 8.0 TJ.5 8.4 8,6 829,3
2-11 ek 3.4 3ab 3.5 3.7 4al  Gab 6.9 5.1 6u)  S.B 6.2 6.5 6.5 6.8 642 _._u_@_zg; . _834,3
3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-7C 3-70 4-70 1=71 2-71 3-T1 &-71 1-72 2-72 3-72 4-12 1-13
INITTAL QUARTER
N PREPARED RY FEDERAL RESERVE BANK OF ST, LOUIS
Digitized for FRASER AUGUST 17. 1973

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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DEMAND AND PRODUCTION

RATI0 SCALE QUARTERLY TOTALS AT ANNUAL RATES RATI0 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1.4 1.4
I -
1.3 +12.57 1.3
"J.zrzo
. > 1.
b2 +/o.91/ 2
1 ] 1
TOTAL SPENDING W +4.22 /
1.0 y@ 1.0
/
0.9 —— T 0.9
+8. 12
0.8 +5.3z/)rp.8343 0.8
. // / / B
A wr.ar | —— T
0.7 ' > \"4 0.7
-~ /& ~1. 17
7 REAL PRODUCT @
15T oM. *65 ] 8 8 R
0.5 4 $ } 4 0.5
1965 1966 1967 1968 1969 1970 1971 1972 1973
LLENP IN CURRENT DOLLARS. SOURCE: U.S. DEPARTMENT OF COMMERCE

[26NP IN 1958 DOLLARS.
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED:

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

2ND QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST.
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CUMPENSAT[ON PER MAN-HCUR, TCTAL PRIVATE ECONOMY
COMPOUNDED ANNUAL RATES OF CHANGE

gﬁi:;gﬁL . - INITIAL QUARTER 1967 = 100
3-48_4 48 1 A9 2-49 3-49 4-49 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73
4-68 8.7 110.9
1-49 1.3  S.9 112.5
2-69 7.6 7.0 8.1 114.7
3-69 1.5 740 Te6 742 114.7
4-69 3.0 7.8 Hde4& 8.5 9.9 119.5
1-70 6e9 6.6 6.8  £e3 5.9 2.0 120.1
2-70 Tel  6e3  Te0 67T  6¢6 59 1.9 122.4
3-70 1.3 7.1 7.3 T.1 Tel 6.2 8.3 8.8 » 125.0
4-70 7.0 6.8 6.9 6.7 6.7 5.9 7.2 63 4.9 126.5
1-71 Tel oYy 7Te0  0e9  ©e9 6e2 Te3 Tol 6.3 7.8 128.9
2-71 1.1 7.0 7.1 Tad 6.9 6.4 743 Te2 6.7 7.6 7.3 131.2
3-71 7.2 1.0 Tel 7.0 T.0 6.6 7.4 7;3 509  Tobh T4 1.5 133.6
4-71 6.9 6.8 5.9 6.8 6.7 6.3  T.0 6.8  £.4 6.8 6,5 5,0 4.4 135.1
1-72 Tod  Te3  Teh  7e3 T4 Tel 7.7 7.7 7.5 8.1 8.1 B.4 8.9 13.4 . 139.4
2-72 J.3 1.2 7.3 7.2 a2  Te)  Te5  TeS  Te3  ToT 1.7 7.8 7.9 9.5 5.9 - 141.4
3-72 7.1 7.0 7.1 1.0 7.0 6,8 7.3 7.2 7.0 7.3 T.2 7.2 Tel 8.0 5.4 4.9 143.1
4-72 7.2 7.1 7.1 Tol  Tel 608 Te3 Te2 7.0 Te3 743 7e2 Te2 7.8 5ol 4.2 7.5 145.7
1-73 7.3 7.2 1.3 7.2 1.2 7.0 715 To4 7.3 7.5 7.5 7.5 7,5 8.1 6.9 T.2 8.4 9.4 149.0
2-73 7.3 1.2 1.3 7.2 1.2 Tod 7.4 7.4 1.2 7.5 Tob Te5  Ted Te9 6.9 7.1 79 841 6.9 151.%

3-68 4-63 1-69 2-69 3-69 4-69 1-T0 2-77 3-7) 4-70 1-71 2-71 3-T71 4-71 1-72 2-72 3-72 4-72 1-73

TNTTTAL QUARTER

PREPARFD BY FEDERAL RESERVE BANK OF ST. LGUIS
SEPTEMBER 1). 1973
OUTPUT PER MAN-HOUR, TOTAL PRIVATE ECONOMY
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL i INITIAL QUARTER 1967 = 102

QUARTER
3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73

4-68 1.6 N 103.7

L]
1-69 0.6 -0.4\ 103.6

2-69 9.1 -0.6 - ).a\—,l's% 103.4

3-69 0.0 -u.% -0.4 -o.i\ 103.3

4-69 0.2 -0¢6 -2.6 =0.6 -o.a\ 103.1

1-70 -1.3 f1.8] -1.7 -2.1 -2.9 -4.9\\ 101.8

2-70  -0.2 -0.5 -0.5 -0.5 -0.5 -0.4 ' 6.4\ 102.9
3-70 0s6  0e% 36 0.9 1lo2  1le8  S.4 e.t\ 104.5
4-70 0e5 063  Jaé 046 0.9 . 143 3.4 2.5 —C.b\ 104.4
1-71 163 12 led  1e8 2.1 2.7 471 4.8 4.1 8.7\ 10646
2-71 1e4 163 1e5  1e8 241 246 4e2 4.2 3.5 S.4 2.3 107.2
3-71 L7 1e7 149 202 2.5 340 4¢3 4.3 3.8 5.3 3.4 4.9 14.0% 108.5
4=T1 1.8 1eB 2.0 262 245 340 4ol 4.1 3.7 4.7 3.4 4.0 3.0\ 109.3
1-72 200 2.0 242 2.5 2.8 3.2 443 443 3.9 A8 3.8 4.k 4.l s.z\ 110.7
2-72 203 244 2.5 2.9 362 3.6 4.5  4eh  Le3 Rl A4 4.9 4.9 5.9 6.1\ 112.5
3-72 203 2% 246 2.9 3.1 3.5 4eb 4ok Al 4e8 Al 4.5 44 4.9 4.8 2.9\ 113.3
4-72 2.5 26 2.8 300 3.3 3.6 4e5 405 443 4.9 4.3 4.7 446 5.0 5.0 4.l 5.4\ 114.8
1-73 206 2.7 2.8 3.1 3.3 3.7 ko4 4ef  Ae2  heB  4e3 46 4.5  4eB 4T 4 46 1.9\ 115.9

2-713 2.4 2.5 2.7 2.9 3.1 3.4 I 4.0 I 4.0 3.8 4.2 3.7 3.9 3.8 3.9 3.7 2.9 o) 1.7 -O.s\] 115.8
| Se———— M

3-A8 4-A3 1 K9 2-K9 3-A9 4&-A9 1-70 2-70 3-70 4-T0 1-71 2-T1 3-71 4 T1 1-72 2-72 3-T2 4-12 1-713

TNTTIAL QUARTER

PREPAREN BY FEDERAL RESERVE BANK OF SY. LOUIS
SEPTEMRER JO, 1973

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATI0 SCALE RATIO0 SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
140 — — 140
+6. 47
130 UNIT LABOR COSTS 20 130
120 l 120
w.sz/
o A/,/R
»4.07 ] § P 160
100 F—+7. 72 N
3 | —
N / Qm.s 150
% : ‘s / / 140
-
8 § } = - 130
S MPENSAT | ON
80 ¢ § //gga EARATOON L
~ }/1 o7 0r
% o 5 =120
70 / / S A e TN
110 ra— e 110
+2, L= e
_-—'7’(,6—/— \ ~‘f/_’
100 f—*5. 08 ymec=ss . 100
e -1.52
% OUTPUT PER MAN-HOUR
90 90
157 @78, 85 15T /0. ‘8 vy e ‘N 57 o8 P8 20 . 7S
PN [ st LYY 3 T
1965 1966 1967 1968 1969 1970 1971 1972 1973

LATEST DATA PLOTTED:

UNTIT LABOR COSTS,

PREPARED 8Y FEDERAL RESERVE 8ANK OF ST, LOUIS

COMPOUNDED ANNUAL RATES OF CHANGE

TOTAL PRIVATE ECONOMY

: SOURCE: U.S5. DEPARTMENT OF LABOR
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED
2ND QUARTER

TERMINAL INTTIAL QUARTER 1967 = 100
QUARTER :
3-68 4-68 1-69 2-59 3-69 4-69 1-70 2-70 3-70 4-70 1-T 2-71 3-71 471 1-72 2-72 3-T2 4-72 1-13
4-68 1.0 106.9
1-649 6.8 6.5 108.6
2-69 T4 Tub BT 110.9
369  T.4  T.6 8.l T.4 112.9
4-69 Bl 8.3 8.9 9.0 10.7 115.8
1-70 8.0 8.2 3.7 8.6 9.2  Te8 o~ 118.0
1
2-70 Ted  Tek  Teb  1e3  T43 546 3.&\ 119.0
3-70 6eT 6.6 6.6 6.2 5.9  4e4 2.7 2.0\ 119.6
4-70 645 6.5 6.5 6.l 5.8 4.7 3.6 3.7 5.5\ 121.2
1-71 5.8 5.6 5.5 5.1 4.7 3.5 2.5 2.1 2.2 ‘1.0\ 120.9
12.7%
2-T1 5.7 5.5 5.4 5.3 4e7 3.7 2.9 2.8 3.0 1.8 4.1 122.3
3=7L 5.6 8.3 8.l 4.7 Ak 3.6 2.9 2.7 2.9 2.1 3.7 z.e\ 123.1
4=T1 5.1 5.0 6.8 4ok 4ol 3.3 2.7 2,6 2.7 2.0 3.0 2.1 l.’s\ 123.6
1=72 5.3 5.2 Sel  4s7 4.5 3.8 3.3 3,3 3.5 3.1 4.l 3.9 4.6 1.1\ 12%.9
2-72 . 4.9 4.7 4.6 43 4es 3.3 2.8 2.8 2.9 2.5 3.2 2.8 2.8 3.4 -O.b\ 125.7
3972 4.7 4.5 6,4 4.l 3.8 3.2 2.8 2.7 2.8 2.4 3.0 2.6 2.6 2.9 0.6 1.9\ 126.3
4-72 4.5 6t 4.2 3.9 3.7° 3.1 [2.7] 2.6 2.7 2.3 2.8 2.5 2.5 2.7 1.1 1.9 1.9\,-\“'6.4% 126.9
| Sm—— Lf
1-73 446 4e4 4¢3 4.0 3.8 3.3 2.9 2.8 2.9 2.6 3.1 2.9 2.9 3.2 2.1 3.0 3.5 5.1\ . 128.5
2-73 4T 6eb  4u5 42 4.3 3.6 3.2 3.2 3.3 3l 3.6 3.5 3.6 3.9 3.2 4.1 4.9 [6.4] 1.ﬁ 130.9
d
3-68 560 1769 2-69 3-89 4=69 1-T0 2-70 3-7) &-79 1-T1 Z-71 3-71 471 1-72 Z-72 3-7Z2 %-72 1-13

INTTTAU QUIKTER

Digitized for FRASER

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

PREPARFED BY FENERAL RESERVE BANK OF ST, LOUIS
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1973
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CONSUMER PRICE ENDEX, SEASONALLY ADJUSTED
COMPCUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH ) 1967 = 100
MONTH '*’
1-72 2-72 23=72 =72 5-72 6=12 7-12 8-72 9-72 10-72 11-72 12-72 1-33 2~73 373 4-713 _5-73  6-13 1-73

2=72 5.9 ) .

123,95
3-12 3.3 1.2 124,07 .
A-172 3.1 1.7 222 124,30
5-72 3.2 2.4 3,0 3.7 124,68 =
6-12 2.9 2.1 2+5 226 1.5 -124.83
1=12 2.2 227 221 3.3 3.1 4§08 125,32
8-72 3.2 28 3.1 3.2 3.2 421 3.3 125,66
9-72 3.5 3.1 .4 a1 3.1 404 422 522 126,19
1C—-72 3.5 22 2.5 3.8 3.0 4.3 4.2 Leb 42l 126,61
11-72 3.5 3.3 3.5 3.1 3.7 $.2 4.0 403 la8 3.6 o 126498
12-72 Aab 3.2 3,4 3.6 3,5 3.9 .1 3.8 3.4 3.0 2.5 12726 _
1-73 3.1 2.5 3.7 3.8 k] 402 4al 423 420 4.0 403 m 127.87
2-73 420 3.8 4.1 4.3 4.8  4a7 41 5.0 4.9 5.2 SaT T3 Sa6 128.75
3-73 445 404 4.7 4.9 2.0 5.4 5.5 S.8 59 b3 1.0 Beb 9.8 l:?r\\\ +9.4% _129.88
4-13 4.7 4.6 429 S5al a3 S.1 S8 fial £a2 faf 1a2 f.4 942 .4 1.8 130,17¢C
$=73 4.9 4.8 51 5.3 Sak 5.8 5.9 642 603 6.7 1.2 8.2 8,1 8.7 1.6 ;:;\\\ U ¥ ) P Y S
6-73 5.0 Sa0 5.2 5.4 Sab L] 6.0 623 ok Hal 1.2 8.0 8.3 8.3 1.4 1.1 1.0 1320210
1=-13 4,9 4,8 S5.1 S$a2 LY Sal Sal Hal Hal £a3 9% -1 1.2 1e4 1.2 622 Sa.7 428 2.8 132.51

f-73 5.9 9.9 S22 Gad fab 1.0 1.2 1.5 1.1 Bal Bab Qa6 9.8 10,0 9.8 10.3 11.4 13,7 25.1; 135.06
— 1

=72 2-72 3~72 4-72 5-712 672 1-72 8-72 9-72 10~-72 11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73 1-13

INITEAL MONTH

PREPARED RY FEDERAL RESERVE BANK OF SYT. LOUIS
SEPTEMBER 21, 1973

WHGLESALE PRICES ~ INDUSTRIAL COMMNDITIES, SEASONALLY ADJUSTED
COMPCUNDCD ANNUAL RATES 0OF CHANGE

TERMINAL INJTIAL MUNTH 1967 = 109
HanTH 1-72 2-72 3-72 4-12 5-72 6=12 7-12 #=72 $-72 13-72 11-72 12-72 1-73 2-73 3-73 4-13 5-73 6-73 71-73

2-72 4.9 116.30
3-72 4.2 3.6 ) 116.64
4-72 4.2 3.9 4.3 117.05
5-72 4e2 4.0 4e2 6.2 117.45
A~T2 4¢3 4.l 4.3 4.3 A.S 117.88
772 4.0 3.3 3.9 3.3 3.6 2.7 118.14
8-72 4e) 349 %0 3.9 3.8 3.4 4ol 118.54
3-72 3.9 3.8 3.9, 3.8 3.7 3.4 3.8 3.4 118.87
13-72 3.6 3.4 3.4 3.2 3.l 2.7 2.7 2.C Q.6 118.93
11-72 o7 346 346 345 343 3.l 3.2 2.5 2.7 4.8 119.40
12-72 3.5 344 3.4 3.3 3.l 2.9 3.0 241 2.4 3.4 1.9 119.59
1-73 3.5 3.4 3e4 3.3 3.2 3.0 3.l 2.5 240 3.4 247 3.4 '('\ 119.94
2-73 402 Aul 4e2 442 4e2  4el 443 442 4.5 5.5 %3 T.8 12.1\ 121.09
3-73 49 4.9  9e) 5.1 542 5.3 5.6 5.6 £.3  Te4 8.1 1742 13.7 15.2 122.53
+=73 G,7  5e3 59 Aol ko2  heb  £.8 1742 1.1 9.0 5.8 1l.9 1448 l6.1 11.0“1{'0% 124.14
5-73 5.3 6.4  H.6  6e8 140 Te2  Tel  Sal el S8 i0.7 1245 16,5 1549 1k.2 u'-.%\ 125.64
£-73 6.6 €7 7.0 Tol  Ted  Te6 8.1 8.5 Sel 17.2 11.C 12.5 144 15.9 14.9  13.9 12.«\ 126.87
1-73 603 6.4 Hu€  be? 648  Tel  Tad  TeE  Ea2  Sel 9.4 1385 1249 12.) 11e2 343 Eu& ).r\ 126 .94

£-73 he2 hes he B 946 bel 649 Te2 1.5 1.9 ) Fel 10.v Ill-dl 1d.8 9.9 .2 S5¢% 2.7 4-8‘) 127.46
| Se—

1-72 2-12 3-12 4-12 S-12 A=72 1-72 -T2 3-12 10-72 11-72 12-T2 1-T3 2-73 3-73 4-13 5-13 6-73 71-73

TNTTTAL MONTH

P EPARE BY TELFRAL ZFSPRVE RBNK CF ST, LOUIS
Digitized for FRASER LIRS 3 *
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis
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PRICES

135

130

1235

120

115

110
135

130

125

120

113

110

105

100

95

90

RATIO0 SCALE RATIO SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
140 l 140
135 +a;%¢?——
130 | 135.06
r3, 2r
125
y
120 CONSUMER /'
115 *6. 02)4 R—
// Y g
7 Ty
110 :f/, X S
+4.7. :
105 - /] § g_ /
/ g // |
) S +u.o§p
100 , §é - /f,/
3\7 3 27.44
// 5 J/A‘ +2. 97
95 & N // /‘,
3
y A
- =
90‘3 / *JM/
E 3 /,/’/j::: 44g”
i////////, /::;;:,/’
85
105 4zgg:j;,/
100 :Fn/& WHOLESALE INDUSTRIAL
é/_-
95 8 3 X R—R—
$ « ¥ 09
N, *65 3 3 3 ¥ R
% [ } y ¥
1965 1966 1967 1968 1969 1970 1971 1972 1973

PERCENTAGES ARE ANNUAL RATES OF CHANEE FOR PERIODS INDICATED.
LATEST DATA PLOTTED:

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

AUGUST

PREPARED BY FEDERAL RESERYE BANK OF ST. LOUIS
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WHOLESALE PFICES - ALL COMMODITIES,
CCMPCUNDELC ANNUAL RATES OF CHANGE

SEASONALLY ACJUSTED

TERMINAL INITIAL MONTH 1967 = 100
WLNTH
1-72_ 2-72_3-72 4-72 5-72 A=72 7-72_ 8-72 9-72 10-72 i1-72 12-72_1-73 _2-13_3-73 4-73 5-73 6-73 1-13
2-712 6.6 116.86
3-72 4.3 2.1 117.06
472 4.0 2.8 3.4 117.39
5-72 4.6 3.9 4.8 6.2 117.98
6=12 4.6 4.2 4.9 8.6 5.0 118.46
7-72_ 5.3 5.0 _5.7__6.5 6.7 8.4 119.26
B=72 5.5 5.4 6.0 6.7 6.8 1.8 1.2 119.95
972 5.6 5.4 6.0 6.5 6.6  Te2 6.6 6.0 120,53
10-72 8.0 448 5.2 5.5 5.3 Seh 45 3al 00k e 120,57
11-72 5.6 5.2 5.6 5.9 5.5 6.l 5.5 4.9 4sb | 8.6 N\ 121,40
12:72__ heh__hsh  Tel  Teh 7.8 83 8.3 a5 9u6  16e2 20.1 SN 123.27
1o73 7l Tl 7.6 8al 8.3 8.8 8:9 92 1Cel 13.5 16.0 12,0 L 126,44
2-73 8.1 8.2 8.8 9.3 9.7 10.2 105 ilel 12.1 15.3 176 16.3 2049 “N\_ +22.5% 126.42
373 9.6 9.8 10.5 1lel 11.6  12.4_ 12.9 13.8 15.1 18.3 20,9 21.1 26,0 313 “\_ 129.32
473 9.8 1040 10.6 11.2 11,7 12.6 12.9 13:6 16s7 17.3 19.1 189 21.2 208 12.3 U 130.58
573 10.8 11.1 117 12.6 12.9 13,7 14e2 15.1 16:2 187 20.6 2045 22.8 236 19.7 27.5 N\_ 133.25
6=73 1109 12.2 1249 13.7 1623 15.1 15.7 1606 17.8 20,2 22.0 22.3 26e4 25.3 23.6 29.3 31.2 \_ 136.30
7-73 102 10.6 105 1leé 118 12.4 12,7 13:2 140 1526 165 1650 166 15:8 12,3 12.2 543 1505 N 134,40
8-73  13.9 14.3 15,0 15.8 16.5 17.3 18.1 19.0 203 l_'|225| 24.1 24,6 26,5 27,5 2608 30.7 31.8 32.0 1oe.h' 152,76
1-72 2-72 3-72 &-72 572 w12 T-72 8572 912 10-7Z 1= 1272 1°T3 F13 3-8 %73 575 6715 73
TRTTTEC WONTH
PREPARED BY FEDERAL RESEAVE BANK OF ST, TOUTS
SEPTEMBER 7, 1973
WHOLESALE PRICES-FARM PRODUCTS AND PROCESSED FCODS AND FEECS, SEAS. ADJ.
COMPCUNDED ANNUAL RATES CF CHANGE
TESMINAL INITIAL MONTH 1967 = 100
MCNTH B
1272 2-72 3-7g =72 5-72 A=72_ 7=-12 _8-12_ 9-12 10-72 11-72 12-72 1-73 2-13 3-73 4-73_5-13 6-73 7-13
2-72_ 1149 118.4
3-72 5.8 0.0 118.4
412 4,2 0.5 1.0 118.5
572 5.7 3.8 5.7 1346 119.5
672 5.8 4.4 5.9 8.4 6.2 120.1
7-72 8.5 7.9 9.9 13.1 1443 23,1 122.2
872 9.7 9.3 11.3 14,0 15.2_20.3 16.9 123.8
9-72  10.7 10.5 12.4 14.8 15.8 19.2 17,3 17.8 125.5
13272 9.0 8.6 9.9 1led 11,6 13.0  S.8 6.5 =3.8 r~~ 125.1
HoT2 13l 5.5 112 128 12.1 14s6 12.5 Llel 7.5 21,0 SN\ _ 127.1
12972 15.1 15.4 17.2 19.4 20,8 23.6 23.6 25,1 21.7 47.0 78.7 SN\_ 133.4
1=73 1Aul 17.2 190 20,2 2204 25.2 25.5 27.3 26.8 43.4 542 3hek N 136.9
2973 105 19.1 2040 23,2 24.7 27.2 21.8 29.1 32.2 43.2 51.5 39.4 42.5 459.4% 141.0
2173 201 2245 25.1 215 29.4 32.2 33.4 36, 35.3 49,5 58.2 51.5 60.3 80.3 N\_ 148.1
73 2046 21.2 23.3 25.1 2605 28.7 29.3 3LeC_ 33.0 0.3 46e6 37.1 37.3 368 2.8 SN 148.2
5273 20.5 23.h 25.5 20en 25.1 31eé 32,3 el 36.3 43,3 7.6 41,8 43.2 63.6 27.3 62.3 N\ 154.3
673 25.5 26.5 24.5 30.7 32.4 349 36.0 33.1 4C.5 4Teh 51.6 47.5 49.8 SLeT 43.2 0.k 1946 SN\ 162.0
1917 2022 29.7 20l 23.1 267 26.2 26,5 27u4 26.4 3206 36.2 208 27.5 267 13.8 186 1.2 -62.8 SN\ 154.6
€71 33.1 344 35.9 3.4 41.5 445 4603 4940 52.5 [59.4] 66eh 6207 66.8 71.2 69.5 929 1%6.4 118.2 73605 ) 184.5
| See— L
(ST 372372 %=72 5-72 6=77 =12 872 -7 (0-T2 TI=TZ 12=72 1=73 273 3-73 %73 513 713 ¥FT3

TRTYTAC WONTH
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WHOLESALE PRICES

RATI0 SCALE RATIO SCALE
1967=100 SEASONALLY ADJUSTED 1967100
150 §—— 11 YL et 150
145 T - — 145
T
140 ¥ L3 *i_@f“_g 1%0
135 '} 135
130 ALL COMMODITIES 130
125 / 125
120
s e 1195
+3. 67 - 190
|

110 //99// 18450
105 ] el P 1 175
+3. 67 — /// g 170
100 %jﬁ 165
95 -2. 62 /// +59. 45/ IA 160
| — =] 7155
90 /? 1 150
= 1 145
85 - 140
P FARM_PRODUCTS 135

80 AND PROCESSED /
130 FOODS AND FEEDS 7 130
125 +9.){z// 125
120 TN — 120
115 - 115
110 *5. 92 110
105 |—-s. 217\//1 //wf/ ' 105
100 . Q\, 100
95 Vﬁ/ e 95
90 90

AN, 65 SEP, 166 MWV, ‘67 JN, 70 SEP. 77 KT, 72 AL. 7T
g5 b d ] 3 3 I {3 I 2 (e
1965 1966 1967 1968 1969 1970 1971 1972 1973

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: AUGUST
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GENERAL PRICE INDEX*
RATIO SCALE RATIO SCALE
1958=100 1958=100
155 v 155
5?52.40
150 - 150
+3.27
145 /( 145
140 ;’/3/ L 140
135 / 135
o
130 Va 130
+q.81
125 ) 125
YN
120 W 120
3,17
115 I 15
110 110
(] 3 8 ? 3 ] X ¥ R
105 Ix X . W ; ; o S
§ TV § §§ 108
N
§ 13 2 ] 2 § 3 82
1oo W ! } ' ’ ’ § 3 100
1965 1966 1967 1968 1969 1970 1971 1972 1973
BAS USED IN MATIONAL INCOME ACCOUNTS SOURCE: U.5. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS 1MOICATEO.
LATEST DATA PLOTTED: 28D QUARTER
PAEPARED BY FEDEMAL RESERVE SAWK OF ST. LOUIS
IMPLICIT PRICE DEFLAYOR FOR GROSS NATIONAL PRODUCT
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 1958 = 100
QUARTER !
3-68 4-K(B 1-69 2-69 3-89 4-69 1-70 2-70 3-70 4-70 1-71 2-7] 3-7} 4-7] 1-72 2-72 3-12 4-72 1-73
4=t8 {ANLB% 124.26
1-69 4.4 4:\ - _ _ 125,55
2-69 [ e.8) 4.9 thg 127.24
1269 5.1 5.1 5.1 bNé-O% B 129.14
4=69 b2 5.3 5.7 5.8 5 5\ 130.88
1-170 5.4 5.5 5,9 | 6aul 5.9 6>A 132.91
) S—
2-10 5.3 5.4 5.6 5.6 5.5 134,41
3=70 5.1 542 5.4 5.3 Sal e _135.77
4-7( Sal. D3 5.9 5.8 LS 137.88
1-71 9.3 L 5.5 5.8 Sad — 139.73
2=-71 Ba2 9.3 St 5.4 0.3 S 141,40
3-71 5.0 5.1 5.2 5.1 9.0 4.9 4.7 4.7 4.9 bats 3.8 2s 142.39
+3.2%
4-71 4.7 4.8 4.8 4.7 4ab 4.5 4.2 441 4.2 3.6 3.0 2.1 142.85
1=712 6 B 4aB 4.9 4.8 4.7 4af 4.4 4.4 4.4 4.0 3,7 3,3 3.5 s.x 144.85
2=72 4ab Lab  baf bob 4.4 4.1 4.1 4.0 4,0 3.6 3.2 248 2.8 .6 1.6 145,42
1-72 4.5 4.8 4.5 A 4.3 4.2 1.9 3.9 3.8 3.5 3.2 2.8 2.8 3.3 2.2 2.8 N 146,42 _
4=72 6.6 4u4 4.4 4.3 4,2 4. 3.9 3.8 3.8 3.8 l k| 71 2,9 2.9 3.3 2.6 3.1 3.3 A8 7V LT3
1-73 4.5 4.5 4.5 4.5 4.3 4.2 4.l 4.0 4.0 3.8 .5 3.4 .4 1.9 3.4 4.0 421 6.0 149.81
2-73 4ob 40b P 4 4oty 4.5 4.5 4.3 4.3 4.3 4ol 4.0 3.8 4.0 . 4ab fal _GeB. 5.5 ‘IA, 152.46 . . _
T35 4c68  1-69  2-69  3-69  4-69  1-70  2-7C 3-70 4-70 1-71 2-71 3~T1 4-71 1-72 2-12 3-72 472 1-73 ’
INITIAL GUARTER
D T o T 7T 7T pREPARED BY FEDERAL RESERVE n2dK OF ST. LOUES
AUGUST 17. 1973
Digitized for FRASER
http://fraser.stlouisfed.org/
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