
n o T i o n m  Economic  t r e d d s
PREPAR ED  BY FED ERA L RESERVE BANK O F  ST. LOUIS

MONTH E N D IN G :  July 31, 1973 R E LEASED : August 22, 1973

Total spending on goods and services increased at a 9.8 
percent annual rate from the first to the second quarter of 1973, 
according to recently revised data. This is a slightly more rapid 
rate of advance than initially reported and reflects a slight down­
ward adjustment in output and an upward adjustment in prices. The 
revised second quarter data indicate that real product grew at a 2.4 
percent rate and that the implicit GNP price deflator rose at a 7.3 
percent rate.

The unemployment rate of all civilian workers fell to 4.7 
percent in July as rapid growth in employment outpaced a slightly 
less rapid growth of the labor force. Total civilian employment 
rose at a 3.8 percent annual rate in the first seven months of the 
year, compared to a 3.4 percent advance in 1972 and a trend rate of
1.6 percent from 1957 to 1972. The civilian labor force expanded at 
a 3.1 percent rate from December 1972 to July, compared to a 1957-72 
trend rate of 1.7 percent.

Unit labor costs rose markedly in the first half of 1973, 
due primarily to a sharp slowing in the rate of growth of productiv­
ity. Unit labor costs rose at a 6.4 percent rate in the first half 
of the year, following a 2.7 percent increase in 1972. Compensation 
per man-hour rose at an 8.3 percent rate in the first two quarters, 
compared to a 7.8 percent increase in the previous year. Output per 
man-hour advanced at a 1.9 percent rate, slower than both the 5 per­
cent increase in 1972 and the 3 percent trend rate from 1957 to 1972.

Reflecting, in part, the effects of Freeze II, wholesale 
prices of farm products and processed foods and feeds declined sharply 
from June to July. These wholesale prices increased 35 percent in the 
previous year, compared to a trend rate of 3.5 percent frcan 1964 to 
1972. Wholesale prices of industrial commodities changed little last 
month, after rising 7.6 percent in the previous twelve months and at a 
trend rate of 2.7 percent from 1964 to 1972.
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INDUSTRIAL PRQOUCTION 
C O HPGUNPEO ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 * 100

MCNTH
12-71 1-72 2-72 3- 72 4-72 5-72 4-72 7-72 8-72 9-72 10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73

1-72 6.4 / 108.7

2-72 1 1.0 1 5.i 110.0

3-72 13.#» 17.1 18.9 111.6

4-72 14. 9 17.6 18.8 18.6 113.2

*5-72 13.1 14.7 Ih .6 12.4 6.5 113.8

6-72 12.0 13.1 12.5 10.4 6.5 6.5 114.4

7-72 11.4 12. 1 11.5 9.7 6.9 7.1 ,4% 115.1

8-72 11.6 U . 3 11.8 10.4 8.4 9.1 10.4 13.3 116.3

9-72 11.9 U . 5 12.1 11.0 9.6 10.4 11.7 13.8 14.3 117.6

10-72 12.4 13.1 U>.8 12.C 10.9 11.8 13.1 1 5.C 15.9 17.6 119.2

11-72 12.3 12.d 12.6 11.8 10.8 il.6 12.6 13.S 14.1 14.0 10.5 120.2

12-72 12.3 12.5 12.2 11.5 10.6 11.2 12.1 13.C 12.9 12.4 10.0 9.4 121.1

1-73 12.0 12. * 12.2 11.* 10. 7 11.3 12.0 12.7 12.4 12.2 10.5 10.H 11.5 122.2

2-73 12.0 r r q 12.2 11.0 10.9 11.4 12.0 12.7 12.6 12.2 10.9 11.1 12.0 12.4 | 123.4

3-73 11.4

L i 

11.7 li.4 1J.8 1J.2 U . 5 11.0 11.4 11.2 1J.6 9.3 9.C 8.9 7.6 3.0 123.7

«-73 10.4 11.2 10.9 10.3 9.6 9.9 10.3 10.6 10.2 9.7 > 8.4 8.0 7.6 6 *4 3.5 4.0
^ + 5 . 7 % 124.1

5-73 10.7 10.4 10. * 10.1 9.4 9.7 10.0 10.2 9.9 9.3 8.2 7.8 7.5 6.5 4.6 5.5 7 . 0 ^ ^ 124.8

6-73 lff.4 10.6 10.3 9.8 9.2 9.4 9 . 6 9 . 8 9 . 5 8 .9 7.9 7.5 7 .2 6 . 4 4 . 9 5 . 6 6 . 5  5 . 9 125.4P

7 - 7 3 10.3 10. *> 1 K 2 9. 7 9.2 9.3 9 . 6 9 . 7 9 . 4 8 . 9 8 . 0 7 . 7 7.5 6 . 8 I T 7 1 6 . 4 7 . 3  7 . 4  9.0 ■| 126.3P

12- n 1-7/ 2-72 3-72 4 - 7 2 5 - 7 2 6 - 7 2 7 - 7 2 8 - 7 2 9 - 7 2 10-72 11-72 12-72 1 - 7 3 2-73 3-73 4-73 5-73 6-73

INITIAL MONTH

P- p r e l i m i n a r y

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
AUGUST 17, 1973
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I N D U S T R I A L  P R O D U C T I O N
RAT I 0 S C A L E  RAT I 0 S C A L E  

1 9 6 7  =  1 0 0  S E A S O N A L L Y  A D J U S T E D  1 9 6 7  =  1 0 0

1 9 6 5  1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1 9 7 1  1 9 7 2  1 9 7 3

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR P E R I O D S  I N D I C A T E D .

L A TE S T DATA P L O T T E D :  J ULY  P R E L I M I N A R Y

DATA R E V I S E D  FROM MARCH,  1 9 7 2  PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U I S
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1 ITT AL CIVILIAN tMPLOYWETTr 
CCMPGUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MCNTH THOUSANDS
MONTH

12-71 1-72 2-72 3-72 4-72 5-72 6-72 7-72 8-72 9-72 10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73
OF PERSONS

1-72 8.4 80*579

2-72 4.2 0.2 80*594

3-7 2 6.0 4.8 9.7 81,216

4-72 4.4 3.2 4.7 -0.1 81,209

f\Jr-in 4.3 3.3 4.4 1.8 3.7 81*458

6-72 4.3 3.5 4.A 2.7 4.1 4.4 81*752

7-72 3.a 3.C 3.6 ¿.1 2.9 2.4 0.4 81,782

8-7? 3.8 3.2 3.7 2.5 3.2 3.0 2.3 4.2 82,061

9-72 3.7 3.1 ?.b 2.6 3.1 3.C 2.5 3.5 2.9 62,256

10-72 3.5 3.0 3.4 2.5 2.9 2.8 2.4 3.0 2.5 2.1 82,397

11-72 3.4 2.9 3.2 2.4 2.8 2.6 2.3 2.8 2.3 2.0 1.9 82,525

12-72 3.4 3.C 3.3 2 mi 2.9 2.8 2.5 3 . C 2.7 2.6 2.8 3.8 82,780

1-73 2.9 2.5 2.7 2.C 2.2 2.C 1.7 1.9 1.5 1.1 0.8 0.2 -3.2 82,555

2-73 3.3 2.9 3.1 2m t 2.8 2.7 2.5 2.8 2.6 2.6 2.7 2.9 2.5 8.6 83,127

3-73 3.8 3.5 3.0 3.3 3.6 3.6 3.5 3.9 3.8 4.C 4.4 5.C 5.5 10. 1 11.6 83,889

4-73 3.6 3.3 3.5 3.1 3.3 3.3 3.2 3.5 3.4 3.5 3.7 4. 1 4.2 6.8 5.8 0.4 83,917

5-73 3.5 3.2 3.4 3.C 3.2 3.2 3.C 3.3 3.2 3.2 3.4 3.7 3.6 5.4 4.4 1.0 1.5 84,024

6-7 3 3.8 3.6 3.8 3.4 3.6 3.6 3.6 3.9 3.8 3.9 4.2 4.5 4.6 6.3 5.7 3.8 5.5 9.7 84,674

7-73 3.6 3.3 3.5 3.1 3.3 3.3 3.2 3.5 3.4 3.4 3.6 3.8 3.8 5.1 4.3 2.6 3.4 4.3 -0.0 84,614

12-71 1-7 2 2 - T 2 3-72 4-72 5-72 6-72 7-72 8-72 9-72 10-72 11-72 12-72 1-73"
2-73-

3= 75 " *-73 “5=73 6-73

INITIAL MONTH

PRËPÀREÛ 6? TTÙEftÀL HÈSÉftVÉ 6Àfik" OF "ST. LOüîS 
AUGUST 3, 1973

PAYROLL EMPLOYMENT
COMPCUNDEO ANNUAL RATES OF C H A N G E ______________________________________ ___________________

TERMINAL INITIAL MONTH THOUSANOS

MONTH
12-71 1-72 2-72 3-72 4-72 5-72 6-72 7-72 8-72 9-72 10-72 11-72 12-72 1-73 2-73 3-73 4-73

OF PERSONS
5-73 6-73

1-72 4.8 71,545

2-72 4.1 3.4 71,747

3-72 4.4 4.2 4.9 72,033

4-7 2 4.1 3.9 4.1 3.2 72,224

5-72 4.3 4.2 4.5 4.2 5.3 72,534

6-72 4.1 3.9 4.1 3.8 4.1 2.9 72*705

7-72 3.5 3.2 3.2 2.8 2.6 1.3 -0.2 72*694

8-72 3.7 3.6 3.6 3.3 3.3 2.7 2.6 5.4 73,016

9-72 3.8 3.6 3.7 3.5 3.5 3.1 3.1 4.8 4.2 73,268

o • -4 3.9 3.8 3.9 3.7 3.8 3.5 3.7 5.0 4.8 5.3 73*584

11-72 3.9 3.9 3.9 3.8 3.9 3.6 3.8 4.8 4.6 4.7 4.2 73,835

12-72 3.8 3.8 3.8 3.7 3.7 3.5 3*6 4.4 4,1 4,1 3.5 2,7 74,002

1-73 3.9 3.8 3.8 3.7 3.8 3.6 3.7 4.3 4.1 4.1 3.7 3.4 4.1 74,252

2-73 4.1 4.1 4.1 4.1 4.2 4.0 4.2 4.8 4.7 4.8 4.7 4.9 5.9 7.7 74*715

3-7 3 4.1 4.0 4.1 4.0 4.1 4,0 4 .1 4.6 4.5 ^ t 5 4.4 4.4 5.0 5.5 3.2 74*' 14

4-73 4.0 4.0 4.0 3.9 4.C 3.9 4.0 4.4 4.3 4.3 4.2 4.2 4.5 4.7 3.2 3.1 75,105

5-73 4.0 3.9 4.C 3.9 4.C 3.8 3,9 4.4 4.2 4.2 4.1 4.1 4.3 4.4 3.3 3.3 3.5 75,321

6-73 3.9 3.8 3.8 3.6 3.8 3.7 3.8 4.1 4.Q 4.0 3.6 3.7 3.9 3.9 2*9 2*1 2*6 1.8 75.432P

7-73 3.7 3.6 3.6 3.6 3.6 3.5 3.5 3.8 3.7 3.6 3.4 3.3 3.4 3.3 2.4 2.2 2.0 1.2 0.6 75« 471P

12-71 1-72 2-72 3-72 4-72 5-72 6-72 7-72 8-72 9-72 10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73

INITIAL MONTH

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
AUGUST 3» 1973
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R A T I O  S C A L E  
M I L L I O N S  OF P E R S O N S

E M P L O Y M E N T

S E A S O N A L L Y  A D J U S T E D

R A T I O  S C A L E  
M I L L I O N S  OF P E R S ON S

SOURCE: U . S . D E P A R T M E N T  OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR P ER IO DS I N D I C A T E D .

LATEST DATA P LO TTED :  JULY P R E L I M I N A R Y

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U I S

Digitized for FRASER 
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U N E M P L O Y M E N T  R A T E S *

1 9 6 5  1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1 9 7 1  1 9 7 2  1 9 7 3
SOURCE: U . S .  DEPARTMENT OF LABOR

« P E R C E N T  OF C I V I L I A N  LABOR FORCE I N GROUP 
L ATES T DATA P LO TT ED :  JULY

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U I S

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



IN V E N T O R IE S  COMPARED WI T H MONTHLY S A L E S *
M A N U F A C T U R I N G  AND T R A D E

* RAT I OS BASED ON SEASONALLY ADJUSTED DATA. SOURCE: U .S .DEPARTMENT OF COMMERCE

SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS 
AS DEFINED BY THE NATIONAL BUREAU OF ECONOMIC RESEARCH.

LATEST DATA PLOTTED: JUNE PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUISDigitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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RETAIL SALES

TERMINAL INITIAL MONTH MILLIONS OF
MONTH

12-71 1-72 2-72 3-72 4-72 5-72 6-72 7-72 8-72 9-72 10-72 11-72 12-72 1-73 2-73 3-73 A-73 5-73 6-73
DOLLARS

.. 1-72 -0.3 34.886

_. Z - 1 2 B.O 17.0 35.345

3-72 19.0 30.1 44.7 36.450

4-72 12.5 17.2 17.3 -5..0 36.296

5-72 16.1 20.7 21.9 11. 9 31. a 37.141

6-72 11.3 1 3.ß 13.1 4.,1 a.o -9.8 36.822

7-72 12.3 14.6 14.1 7.,5 12.0 3.3 1 A.,3 3 7 • 3 A7

8-72 13.5 15.6 15.4 in.,3 14.,5 9.2 20..2 ??.,1 37,969

0-7? 1Î.0 12.5 11.9 7. 9.,9 5.0 10.4 6i,7 -ft..fi 3 7 . 7A6

10-72 14.6 16.4 16.4 1?..A 16.,1 13.2 19..A 20.,1 19..4 52.9 39.106

11-72 12.0 13.3 12.9 9.,5 11 .,7 8.6 12..A 11,.4 A,.1 16.4 -11.4 lfi.7111 
*

! 
1 f\ 1 3.0 14.2 14.0 11.■ fl n , 10.7 14,■ 6 11.i9 11 1.4 IB.9 4.9 24.1 39 . Al I

1-73 15.3 16.7 16.7 14..7 16.,5 14.7 1 A..A 1 A.• A 1 A..7 75-4 17.4 35.2 47.2 \ + 1 5 . 7 % 40.707

2-73 15.4 16.7 16.7 14,,4 16..6 15.0 1 A.,5 1 A..6 1 A<.0 23.7 17.3 28.8 31.2 17.0 X 41.2A2

3-73 15.9 17.2 17.2 It. 17. 15.8 19.,1 19.,2 1A .8 23.7 18.5 27.5 78.6 20.3 23.7 \ 41.979

4 — 7 1 1 3-7 1 4 - 2 14-0 11,.9 13,,5 11-9 14,,4 14,.fl n .0 16.1 10.9 14.1 4.8 -0.8 -20.5 41.185

5— 73 13.5 14.4 14.2 1?..3 n . .fl 12.4 14..6 14i 13,.4 16.3 11.8 16.2 14.7 7.8 A.9 -3.4 17.3 41,735

*-73 11.7 12.5 12.2 10..3 H i iS 10.1 11.9 11..4 10 .4 12.4 8.2 11.3 9.3 3.0 -0.2 -7.1 0.5 -13.9 41.218P

7— 73 13.5 14.3 14.1 12.4 13..7 12.5 14..4 14..1 13 .4 1 15.7 1 12.2 15.5 14.3 9.6 8.2 4.6 1A.7 1 3.4 49.3 1 4 2 . 6 1 8 E

12-71 1-72 2-72 3-72 4-72 5-72 6- 72 7- 72 8-72 9-72 10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73

INITIAL MONTH

P- PRELIMINARY
E- ESTIMATED ____

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
AUGUST 13, 1973

PERSONAL INCOME 
COMP C U N D E D  ANNUAL RATES CF CHANGE

TERMINAL INITIAL MONTH
.. BILLIONS OF

DOLLARS
MONTH

12-71 1-72 2-72 3-72 4-72 5-72 6-72 7-72 8-72 9-72 10-72 11-72 12-72 1-73 2-73 3-73 4-73
~ ANNUAL RATES 

5-73 6-73

1-72 12.3 901.5

2-72 1A.2 16. 1 912.8

3-72 11.8 11.5 7.1 918.0

4-72 10.7 10.2 7.3 7.6 923.6

5-72 9.6 9.0 6.7 6.5 5.5 927.7

6-72 7.8 6.9 4.7 4.0 2.2 -0.9 927.0

7-72 8.3 7.6 6.0 5.7 5.1 4.9 11.1 935.2

8-72 8.8 8.3 7.0 7.0 6.9 7.A 11.8 12.5 944.4

9-72 8.8 8.4 7.3 7 . A 7.3 7.8 1C.9 io. e 9.1 951.3

10-72 10.1 9.8 9.0 9.3 S.6 10.5 13.5 1A.3 15.2 21.7 967.0

11-72 10.4 10.2 9.6 9.9 1C.2 11.0 13.6 1A.2 1A.8 17.8 1A.0 977.6

12-72 10.2 10.0 9.4 9.6 9.9 10.6 12.6 12.9 13.0 1A.3 10.8 7.6 983.6

1-73 9.9 9.7 9.2 9 . A 9.6 10.1 11.8 11.9 11.7 12.A 9.5 7.3 6.9 989.1

2-73 10.0 9 . a 9.3 9.5 9. 7 10.1 11.6 11.7 11.5 12.0 9.7 8« A 8.7 10.5 997.4

3-73 S.8 9.6 9. 1 9.3 Ç.4 9.9 11. 1 11.1 1C.9 11.2 9.2 8.1 8.3 8.9 7.3 1*003.3

A-73 9.8 9.7 9.2 9.A 9.5 9.9 11.C 1 1.C 1C.9 11.1 9.A 8.6 8.8 9 . A 8.9 10.4 1*011.6

5-73 9.8 9.6 9.2 9.3 S . 5 S . 8 10.8 10.8 10.6 10. 8 9.3 8.6 8.8 9.2 8.6 9.6 8.8 1*018.7

6-73 9.8 9.6 9.2 9 . A 9.5 9.8 1C.7 1C. 7 1C.5 10.7 9.A 8.7 8.9 9.3 9.0 9.6 9.2 9.7 1*026.6

7-73 9.6 9.2 9.3 S.* 9.7 10.6 10.* IC.4 10.5 9.3 8.8 8.9 9.3 9.0 9.A 9.1 9.3 8.9 I *033.9P

12-71 1-72 2-72 3-72 A - 72 5-72 6-72 7-72 8-72 9-72 10-72 11-72 12-72 1-73“ T - T 3 - - 3-73~ A-73 5-73 6-73 

------------------------------------------------------------------- ------------------------------------------------

P- P R f l I V ! K A R Y

—  - ■ prepared 9 y Fe r.i RÄL~ "r eserve BANK OF ST. LOUIS
A U G U S T  19 7 3Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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R E T A I L  S A L E S

RATI O SCALE RATI O SCALE 

B I L L I O N S  OF DOLLARS SEASONALLY ADJUSTED B I L L I O N S  OF DOLLARS

1965 1966  1967 1968 1969 1970 197 1 1972 1973
SOURCE: U .S . DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.

LATEST DATA PLOTTED« JUNE PR EL IM IN AR Y . JU LY  ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

P E R S O N A L  I NCOME
RATI O SCALE MONTHLY TOTALS AT ANNUAL RATES RATI O SCALE

T R I L L I O N S  OF DOLLARS SEASONALLY ADJUSTED T R I L L I ON S  OF DOLLARS
1 .

0.

0.

0.

1 . 1

1 . 0 

0 . 9  

0.8

0 . 7

0.6

0 . 5

0 . 4
1965 1966 1967 1968 1969 1970 1971 1972 1973

SOURCE: U .S . DEPARTMENT OF COMMERCE 

PERCENTA6ES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: JU LY  PRELIM IN ARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 0
G R O S S  N A T I O N A L  P R O O U C T  IN C U R R E N T  D O L L A R S  

C O M P O U N D E D  A N N U A L  R A T E S  OF C H A N G E ________

TERMINAL INITIAI QUAR T E R
B I L L I O N S  OF 

O O L L A R S

4-68

- 3 r * a  4 - 6 8  — 1 - 6 9  2 - 6 9  3 - 6 9  4 - 6 9  1 - 7 0  2 - 7 0 3 - 7 0  4 - 7 0  1 - 7 1  2 - 7 1  3 - 7 1  4 - 7 1  1 - 7 2  2 - 7 2  3 - 7 2  * - 7 2  1 -73

_ 7,0............ .. ...................................................................................

A N N U A L  R A T E S

_lr£9_ JLlÌ 7.8 9 0 7 . 0

2— 69 J Ln â____U h ____1x5- 9 2 3 . 5

„1-69 Z .6____ L*ü____ 7 . 6 9 4 1 . 7

4 - 6 9 . 6 . 7 _ 6.6 6 . 2 5 . 6 3 .1 9 4 8 . 9

1 - 7 0 6.2 6 . 1 5 . 7 5 . 1 3.6 4 . 1
s + 4 .2 %

9 5 8 . 5

2 - 7 0 _ 6 . 1 5 . 9 5 .6 5.1 4 . 1 4 . 6 5.1 9 7 0 . 6

. ..3-7C 6 . 2 6 . 1 5 . 8 5 . 5 4 . 9 5 . 4 6 . 1  7.1 9 8 7 . 4

....Ä - 7 Q 5.7 5 . 6 5 . 2 4 . 9 I 4 . 2  I 4.5 4 . 7  4 . 4 1.8 9 9 1 . 8

.1-11 £«.6_. 6 . 6 6 . 4 6 . 3

1 . t  
6 . 0 6 . 5 7.2 7.8 8.2 15.1 1 , 0 2 7 . 2

... 2-l± . .6.1. ... 6.7.. 6 . 6 6. 5 6 . 2 6 . 8 7.3 7.9 8.1 11. 4 7 . 9 1 , 0 4 6 . 9

3-71 6.7 6.7 6. 6 6 . 5 6 . 3 6 . 7 7.2 7.6 7 .7 9.8 7 .2 6 . 5 \ + 1 0 . 0 % 1 , 0 6 3 . 5

4-71 6.8 6 . 6 6. 7 6 . 6 6 . 5 6 . 9 7.3 7 . 7 7.8 9.3 7 . 5 7.3 8 . 0 1 , 0 8 4 . 2

..1-72 7.1 7.1 7.0 7 . 0 6 . 9 7.3 7 . 7  8.1 8 . 3 9 . 6 8 . 3 8 . 4 9 . 4 1 0.9 1 , 1 1 2 . 5

?-17 7 .4 7.4 7.4 7 . 3 7 . 3 7.7 8 . 1  8 .5 8.7 9 .9 8 . 9 9 . 1 10.0 1 1 . 0 1 1 . 2 1 , 1 4 2 . 4

_ 3 - 72 7 . 4 7.5 7.5 7 . 5 7 . 4 7. 8 8 . 2  8 .5 8.7 9 . 7 8 . 8 9 . 0 9 . 7 1 0.2 9 . 9 8 . 7 1 , 1 6 6 . 5

4-77 7.7 7 . 7 7 . 7 7 . 7 7 . 7 8.1 8 . 5  fl.fl 0 . 0 Iia .b | 9 . 2 9 . 5 10.1 1 0 . 6 10. 5 10.2 11.7 V j - 1 2 . 5 % 1 . 1 9 9 . 2

1 -71 8.1 8. 2 8.2 8 . 2 8.2 8.6 9 . 0  9 . 4 9 . 6

t. .r-ij
10.5 10.0 1 0 . 3 10.9 11 . 5 11. 7 11.9 1 3 . 5 15. 2 1 . 2 4 2 . 5

P - 7 3 9.2 8 . 3 8.3 8 . 3 8.3 8.7 9 . 1  9 . 4 9 . 6 10. 5 1 0 . 0 1 0 . 2 1 0 . 8 1 1 * 2 1 1 . 1 1 1 * 3 12. 2 J l 2 . 5 9^8*1 1 , 2 7 2 . 0

3 - 6 8 4 - 6 8 1 - 6 9 2 - 6 9 3 - 6 9 4 - 6 9 1 - 7 0  2 - 7 0 3 - 7 0 4 - 7 0 1-71 2 - 7 1 3-7 1 4 - 7 1 1 - 7 2 2 - 7 2 3 - 7 2 4 - 7 2 1 - 7 3

I N I T I A L  Q U A R T E R

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B A N K  OF ST. L O U I S  
A U G U S T  17, 1 9 7 3

G R O S S  N A T I O N A L  P R O D U C T  IN C O N S T A N T  1 9 5 8  D O L L A R S  
__________C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E ____________

TERMINAL I N U J A l  QU ARTE.R -

B I L L I O N S  OF 
D O L L A R S

jfr-68...

3 - 6 8  4 - 6 8  1 - 6 9  2 - 6 9  3 - 6 9  4 - 6 9  1 - 7 0  2 - 7 0  3 - 7 0  4 - 7 0  1-71 2 - 7 1  3 - 7 1  4 - 7 1  1 - 7 2  2 - 7 2  3 - 7 2  4 - 7 2  1 - 7 3

_ 2.4_________________________________________________________________________

A N N U A L  R A T E S

7 1 6 . 5

7 2 2 . 4

.2-69 2.5 2-6 1,9 7 2 5 . 8

3— 68 4 - 6 8  1 -69 2 - 6 9  3 - 6 9  4 - 6 9  1 - 7 0  2 - 7 C  3 - 7 0  4 - 7 0  1-71 2 - 7 1  3-7 1  4 - 7 1  1 - 7 2  2 - 7 2  3 - 7 2  4 - 7 2  1-73

I N I T I A L  Q U A R T E R

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
AUGUST 17. 1973

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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D E MAN D AND P R O D U C T I O N
R A T I O  S C A L E  Q U A R T E R L Y  T O T A L S  AT  A N N U A L  R A T E S  R A T I O  S C A L E

1 9 6 5  1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1 9 7 1  1 9 7 2  1 9 7 3
LLGNP I N CURRENT DOLLA RS .  SOURCE:  U . S .  DEPARTMENT OF COMMERCE
I2.GNP I N 1 9 5 8  D OLLA RS .

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR P E R I O D S  I N D I C A T E D .

LA TES T DATA P L O T T E D :  2ND QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U I S

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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C O MPENSATION PER MAN-HOUR* TOTAL PRIVATE ECONOMY 
__________C O M P C U N O E D  ANNUAL RATES OF CHANGE__________

TERMINAL______________________________________________________  INITIAL QUARTER _______________  1967 * 100
QUARTER

3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73

4-68 8.7 110.9

1-69 7.3 5.9 112.5

2-69 7.6 7.0 8.1 114.7

3-69 7.3 7.0 7.6 7.2 116.7

4-69 8.0 7.8 8.4 8.5 9.9 119.5 .

1-70 6.9 6.6 6.8 6.3 5.9 2.0 120.1

2-70 7.1 6.8 7.0 6.7 6.6 4.9 7.9 122.4

3-70 7.3 7.1 7.3 7.1 7.1 6.2 8.3 8.8 125.0

4-70 7.0 6.8 6.9 6.7 6.7 5.9 7.2 6.8 4.9 126.5

1-71 7.1 6.9 7.0 6.9 6.9 6.2 7.3 7.1 6.3 7.8 128.9

2-71 7.1 7.0 7.1 7.0 6.9 6.4 7.3 7.2 6.7 7.6 7.3 131.2

3-71 7.2 7.0 7.1 7.0 6.6 7.4 7.3 6.9 7.6 7.4 7.5 133.6

4-71 6.9 6.8 6.9 6.8 6.7 6.3 7.0 6.8 6.4 6.8 6.5 6.0 4.6 135.1

1-72 7.4 7.3 7.4 7.3 7.4 7.1 7.7 7.7 7.5 8.1 8.1 8.4 8.9 13.4 139.4

2-72 7.3 7.2 7.3 7.2 7.2 7.0 7.5 7.5 7.3 7.7 7.7 7.8 7.9 9.5 5.9 141.4

3-72 7.1 7.0 7.1 7.0 7.0 6.8 7.3 7.2 7.0 7.3 7.2 7.2 7.1 8.0 5.4 4.9 143.1

4-72 7.2 7.1 7.1 7.1 7.1 6.8 7.3 7.2 7.0 7.3 7.3 7.2 7.2 7.8 6.1 6.2 7.5 145.7

1-73 7.3 7.2 7.3 7.2 7.0 7.5 7.4 7.3 7.5 7.5 7.5 7.5 8.1 6.9 7.2 8.4 9.4 149.0

2-73 7.3 7.2 7.3 7.2 7.0 7.4 7.4 7.3 7.5 7.5 7.5 7.5 8.0 6.9 7.2 8.0 8.3 7.2 151.6P

3-68 4-6 8 1-69 2-69 3-69 4-69 1-70 2-7C 3- #0 *-/0 1-71 2-71 3-/1 4-/1 1-/2 2-/2 3- /2 4— /Z 1-/3

P- PRELIMINARY-------------------------------------------------------------------------------------------- ------------------------------

---------------------------------------------------------------------------------------------------------------- PRfcPAKfcUBT FEDERAL K E S f c K V b BANK OF "ST . LÜUI5T
AUGUST 3* 1973

OUTPUT PER MAN-HOUR* TOTAL PRIVATE ECONOMY 
___________________________ ______________________ COMP O U N D E D  ANNUAL RATES OF CHANGE________________________________________________________ _

TERMINAL INITIAL QUARTER 1967 - 100
Q UARTER

3-68 4 -68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73

4-68 1.6 103.7

1-69 0.6 -0.4 103.6

2-69 0.1 -0.6 -0.8 103.4

3-69 0.0 i o • Ul -0.6 -0.4 103.3

4-69 -0.2 -0.6 - 0.6 -0.6 -0.8 103.1

1-70 -1.0 1-1-5 -1.7 -2.1 -2.9 -4.9 101.8

2-70 - 0.2 -0.5 -0.5 -0.5 -0.5 -0.4 4.4 102.9

3-70 0.6 0.4 0.6 0.9 1.2 1.8 5.4 6.4 104.5

4-70 0.5 0.3 0.4 0.6 0.9 1.3 3.4 2.9 -0.4 104.4

1-71 1.3 1.2 1.4 1.8 2.1 2.7 4.7 4.8 4.1 8.7 106.6

2-71 1.4 1.3 1.5 1.8 2.1 2.6 4.2 4.2 3.5 5.4 2.3 107.2
s+4.1%

3-71 1.7 1.7 1.9 2.2 2.5 3.0 4.3 4.3 3.8 5.3 3.6 4.9 108.5

4-71 1.8 1.8 2.0 2.2 2.5 3.0 4.1 4. 1 3.7 4.7 3.4 4.0 3.0 109.3

1-72 2.0 2.0 2.2 2.5 2.8 3.2 4.3 4.3 3.9 4.8 3.8 4.4 4.1 5.2 110.7

2-72 2.3 2.4 2.6 2.9 3.2 3.6 4.5 4.6 4.3 5.1 4.4 4.9 4.9 5.9 6.7 112.5

3-72 2.3 2.4 2.6 2.9 3.1 3.5 4*4 4.4 4.1 4.8 4.1 4.5 4.4 4.9 4.8 2.9 113.3

4-72 2.5 2.6 2.8 3.0 3.3 3.6 4.5 4.5 4.3 4.9 4.3 4.7 4.6 5.0 5.0 4.1 114.8

1-73 2.6 2.7 2.8 3.1 3.3 3.7 4.4 4.4 4.2 4.8 4.3 4.6 4.5 4.8 4.7 4.0 4.6 3 . 9 ^ S ^ 115.9

2-73 2.5 2.5 2.7 2.9 3.1 3.4 I T T I 4.0 3.8 4.3 3.8 4.0 3.8 4.0 3.7 3.0 3.1 1.9 0.01I 115.9P

3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73

INITIAL QUARTER

P- PRELIMINARY

PREPARED BY FEDERAL RESERVfe BANK OF ST. LOUIS
AUGUST 3* 1973

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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P R O D U C T I V I T Y ,  COMPENSATI ON,  AND LABOR COSTS

SOURCEt U.S. DEPARTMENT OF LABOR 
PERCEMTA8ES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTEOi 2NO QUARTER PRElIMl NARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

GflTT L A0CR C D 3 T S « TUTAL PTTTVTTT e c U n c m y  
CCMPCUNOED ANNUAL RATES OF CHANGE

T C PM I N A L ________________________________________ INITIAL QUARTER___________________________________________________________________________________1967 » 100
' "QuAJnrnr

3-68 4 - 4 d 1-69 2-69 3-69 4-69 1-70 N) 1 -J O 3 -70 4» t O 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73

4-68 7.0 106.9

1-69 6.8 6.5 108.6

2-69 7.4 . 7.6 8.7 110.9

3-69 7.4 7.6 *.1 7.4 112.9

4-69 8.1 b . 3 8.9 9.0 10. 7 115.8

1-70 3.0 8.2 a . 7 8.6 7.8 118.0

2-70 7.4 7.4 7.6 7.3 7.3 5.6

1---

3.4 119.0

3-70 6.7 6.6 6 . b 6.2 4.4 2.7 2.C 119.6

4-70 6.5 6.5 6.5 6. 1 4.7 3.6 3.7 5.5 121.2

1-71 5.8 5.6 5.5 5. 1 4.7 3.5 2.5 2. 1 2.2 -1. 0 120.9

2-71 5.7 5.5 5.4 5.0 4.7 3.7 2.9 2.6 3.0 1.8 4.7 122.3

3-71 *».4 5.3 5.1 4.7 4.4 3.6 2.9 2.7 2.9 2. 1 3.7 2.6 123.1

4-71 5.1 5.0 4.8 4.4 4.1 3.3 2.7 2.6 2.7 2.0 3.0 2. 1 1.6 123.6

1-72 5.3 5.2 5.1 4.7 3.8 3.3 3.3 3.5 3.1 4.1 3.9 4.6 7.7 125.9

2-72 4.9 4.7 4.6 4.3 3.3 2.6 2.6 2.9 2.5 3.2 2.8 2.8 3.4 125.7

3-72 4.7 4.5 4.4 4.1 3.2 2.8 2.7 2.8 2.4 3.0 2.6 2.6 2.9 0.6 1.9 126.3

4-72 4.5 4.4 4.2 3.9 3.7 3.1 2.6 2.7 2.3 2.6 2.5 2.5 2.7 1.1 1.9 |~^4-6 4 % 126.9

1-73 4.6 4.4 4.3 4.0 3.3

L.,. T  

2.9 2.6 2.9 2.6 3.1 2.9 2.9 3.2 2.1 3.0

I

3.5 128.5

rv
j i U> 4.7 4.6 4.5 4.2 3.6 2.2 3.2 3.3 3.1 3.6 3.5 3.6 3.9 3.2 4.1 4.9 6.4 130.9P

3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-7C 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-73

P- PRELIMINARY

P REPARED BY FEOERAL RESERVE BANK OF ST. LOUIS
AUGUST 3, 1973

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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CONSUMER PRICE IHOEX» SEASONALLY AOJUSTEO 

COMPOUNDED ANNUAL RATES OF CHANCE

TERMINAL 
MONTH

INITIAL MONTH 1967 « 100

12-T1 1-72 2-72 3-72 4-72 5-72 6-72 7-72 8-72 9-T2 10-72 11-72 12-72 1-73 2-73 3-73 »-73 5-73 6-73

1-72 3.0 123*36

2-72 5.9 123.95

3-72 3.3 3.5 1.2

4-72 -!•!____3*1 1*7 2.2 124.30

5-72 -2±2____3*2____2*4____3*0____1*I_ 12» « 68

6-72 -2*3___2*9___2a !___2*5___2*6___1*5 124.83

L*
 

11
 

r
*
 n* 3 .2 3 .2 2.7 3 .1 3 .3 3 .1 4 .8 125.32

8-72 3 .2 3 .2 2 .8 3 .1 3 .3 3.2 4 .1 3 .3 125.66
9-72 3 .4 3 .5 3.1 3 .4 3 .7 3 .7 4 .4 4 .2 5 .2 126.19

10-72 3 .5 3 .5 3 .2 3 .5 3 .8 3 .8 4 .3 4 .2 4 .6  4 .1 126.61
11-72 3 .5 3 .5 3 .3 3 .5 3 .7 3 .7 4 .2 4 .0 4 .3  3 .8 3 .6 126.98
12-72 3 .4 3 .4 3 .2 3 .4 3 .6 3 .5 3 .9 3 .7 3 .8  3 .4 3 .0 2 .5 127.24

1-73 3 .6 3« 7 3 .5 3 .7 3 .8 3 .9 4 .2 4 .1 4 .3  4 .0 4 .0 4 .3
r " ^ v

6 .1 127.87
2-73 4 .0 4 .0 3 .9 *4 .1 4 .3 4 .4 4 .7 4 .7 5 .0  4 .9 5.2 5.7 7 .3 8.6 128.75
3-73 4.4 4.5 4.4 4 .7 4*9 5*0 5.4 5.5 5.8 5.9 6.3 7.0 8.6 9 .8 11.1

N $ 7 .2 % 129.88

4-73 4.6 4.7 4.6 4.9 5.1 5.3 5.7 5.8 6.1 6.2 6.6 7.2 8.4 9f2 9.4 7 . 8 ^ X . 130.70
5-73 4.8 4.9 4.8 5.1 5.3 5.4 5.8 5.9 6.2 6.3 6.7 7.2 8.2 8 .7 8 .7 a 7 .6  7 .3 131.47
6-73 4.9 5.0 5.0 5.2 5.4 5.6 5.9 6.0 6.3  6.4 6.7 7.2 8.0 8 .3 8.3 7.4 7.1 7.0 132.21

7-73 4.8 4.9 4*8 5.1 5.2 5.4 5.7 5.7 6.0  6.0 6.3 6.6 r m 7.4 7.2 6.2  5.7 4.8 2.8  1 132.51

12-71 1-72 2-72 3-72 4-72 5-72 6-72 7-72 8-72 9-72 10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73
INITIAL MONTH

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
AUGUST 21v 1973

WHOLESALE ¿RICES - INDUSTRIAL COMMODITIES* ¿¿ASGNALLY ADJUSTED * 
__________________ COMPCU N O E C  ANNUAL RATES OF CHANGE _____________________

TÈRMINAL INITIAL MONTH 1967 * 100
MONTH

12-71 1-72 2-72 3- 12 4-72 5-72 6-72 7-72 8-72 9-72 10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73

1-72 3.8 115.84

2-72 4.3 4.9 116.30

3-72 4.1 4.2 3.6 116.64

4-72 4.1 4.2 3.9 4.3 117.05

5-72 4.1 4.2 4.0 4.2 4.2 117.45

6-72 4.2 4.3 4.1 4.3 4.3 4.5 117.88

7-72 4.0 4.0 3.8 3.9 3.8 3.6 2.7 118.14

8-72 4.0 4.0 3.9 4.0 3.9 3.8 3.4 4.1 118.54

9-72 3.9 S. 9 3.8 3.9 3.8 3.7 3.4 3.8 3.4 118.87

10-72 3.6 3.6 3.4 3.4 3.2 3.1 2.7 2.7 2.0 0.6 118.93

11-72 J.7 3.7 3.6 3.6 3.5 3.3 3.1 3.2 2.9 2.7 4.8 119.40

12-72 3.6 3.5 3.4 3.4 3.3 3.1 2.9 3.C 2.7 2.4 3.4 1.9 119.59

1-73 3.6 3.5 3.4 3.4 3.3 3.2 3.0 3. 1 2.9 2.7 3.4 2.7 3.6 119.94

2-73 4.1 4.2 4. 1 4.2 4.2 4.2 4.1 4.3 4.3 4.5 5.5 5.8 7.8 12.1 121.09

3-73 4.9 4.9 4.9 5.0 5.1 5.2 5.3 5. £ 5.8 6.3 7.4 8.1 10.2 13.7 15.2 122.53

4-73 S.* 5.7 5.8 5.9 6.1 6.2 6.4 4.g 7.2 7.7 9.0 9.8 11.9 14.8 16.1 1 7 .0 ^ S ^ 124.14

5-73 6.1 6.3 6.4 6.6 6.8 7.0 7.2 7.7 8.1 8.7 9.9 10.7 12.6 14.9 15.9 16.2 15.5 125.64

6-73 6.5 6.6 6.7 7.0 7.1 7.4 7.6 8.1 8.5 9.1 10.2 11.0 12.5 14.4 15.0 14.9 13.9 12.4 126.87

7-73 6.2 6.3 6.4 6.6 6.7 6.S 7.1 7.4 7.8 8.2 9.1 9.6 10.8 fl2.0| 12.0 11.2 9.3 6.4 0.7 \ 126.94

12-71 1-72 ?- 72 3-72 4-72 5-72 6-72 7-72 8-72 9-72 10-72 11-7 2 12-72 1-73 2-73 3-73 4-73 5-73 6-73

INITIAL MONTH

PREPARED BY FEOERAl RESERVE BANK CF ST. LOUIS
AUGUST 2» 1973Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



15

R A T I O  S C A L E  P R I C E S  R A T I O  S C A L E  

1 9 6 7  =  1 0 0  S E A S O N A L L Y  A D J U S T E D  1 9 6 7 * 1 0 0

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR P E RI O DS  I N D I C A T E D .

LATEST DATA PLOTTED« JULY

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U I S

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 6
WHOLESALE PH ICES - ALL C C M M O O l T I t S ♦ SEASONALLY ADJUSTED 

COMPOUNDED ANNUAL RATfcS OF CHANGE

INITIAL MONTH 10

12-71 1-72 2-72 3-72 4-72 5-72 6-72 7-72 8-72 9-72 10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73

5.2

1 1 7 . 0 6

1 1 7 . 3 9

1 1 7 . 9 8

4.6 4 . 2 1 1 8 . 4 6

1 1 9 . 2 6

Ò. 7 1 1 9 . 9 5

9-72 7.2 1 2 0 . 5 3

12-71 I- 72 2-72 3-72 4-72 5-72 6-72 7-72 8-72 9-72 10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73

— initial.k o n Th---------------------------------------- 1----------------

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
AUGUST 2, 1973

WHOLESALE PRICES-FARM PRODUCTS ANO PROCESSED FOODS ANO FEEDS, SEAS. ADJ. 
_________________________COMPCUNUED ANNUAL PATES OF CHANGE____________________________

t e r m i n a l INITIAL MONTH 1 9 6 7 100
MCNTH

12-71 1-72 2-72 3-72 4-72 5-72 6-72 7-72 8-72 9-72 10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73

1 1 7 . 3

9.1 11.9

3-72 1 1 8 . 4

4-72

5.7 10.6 1 1 9 . 5

9.9 13.1 14.3 2 3 . L

9.3 9.7 9.3 11.3 14.0 15.2 20.0 16.9 1 2 3 . 8

10.2 10.7 10.5 12.4 14.8 15.8 19.2 17.3 17.8 125.5

12-71 1-72 2-72 3-72 4-72 5-72 6-72 7-72 8-72 9-72 10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-73 6-73

I N I TIAL M O N T H

P REPARED BY FECERAL RESERVE BANK OF ST. LOUIS
AUGUST 2, 1973Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A T I O  S CAL E  
I 9 6 7 - 1 0 0

1 7

W H O L E S A L E  P R I C E S
S E A S O N A L L Y  A D J U S T E D

R A T I O  SCALE  
1 9 6 7 = 1 0 0

P E R C E N T A G E S  ARE A N N U A L  R A T E S  OF C HAN G E F O R P E R I O D S  I N D I C A T E D .  

L A T E S T  D A T A  P L O T T E D !  J U L Y

PREPARED BY FEDERAL RESERVE BANK OF ST.  L O UI SDigitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 8

G E N E R A L  P R I C E  I N D E X *
RATI O SCALE 

1 9 5 8 - 1 0 0

RATI O SCALE 

1 9 5 8 - 1 0 0

1 9 6 5  1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1971  1 9 7 2  1 9 7 3
»AS USED IN NATIONAL INCOME ACCOUNTS SOURCE» U .S . DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIOOS INDICATED.

LATEST DATA PLOTTED« 2ND QUARTER

PREPARED BY FEOERAL RESERVE BANK OF ST. LOUIS

IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT 
___________COMPOUNDED ANNUAL RATES OF CHANGE_____________

J L L W l lH A L INITIAL QUARTER 1958 * 100

PR E PA R ED  BY FEDERAL RESERVE BANK OF ST, LOUIS
AUGUST 17, 1973

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




