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Total spending for goods and services advanced at a 9.5 per-
cent annual rate from the first to the second quarter of 1973, as real
output growth slowed to a 2.6 percent rate and prices rose at a 6.8
percent rate. For the first half of 1973, total spending rose at a
12.3 percent rate, compared to a 10.6 percent increase for the year
ending fourth quarter 1972 and a 9.3 percent rise in 1971. Real out-
put increased at a 5.6 percent rate in the first half of 1973, after
rising 7 percent in 1972 and at a 3.8 percent annual rate from 1957
to 1972,

Personal consumption expenditures rose at an 8.3 percent
annual rate in the second quarter of 1973, after rising at a rapid 15
percent rate in the first quarter and by 10 percent in 1972. From 1957
to 1972, personal consumption expenditures increased at a trend rate of
6.5 percent. Reflecting primarily a slowing in expenditures for res-
idential structures, the growth in gross private domestic investment
slowed to an 11 percent rate in the first half of 1973, after rising
at an 18 percent annual rate in the preceding year. Federal Government
purchases of goods and services showed no increase from second quarter
1972 to second quarter 1973, while state and local purchases of goods
and services increased 14 percent over the same period.

Industrial production rose at an 8 percent rate in the first
six months of 1973, compared to a 10 percent increase for the year
ending December 1972 and a trend rate of 4.2 percent from 1957 to 1972.
Total civilian employment expanded at a 4.6 percent rate for the six
months ending June, compared to a 3.4 percent increase in 1972. The
unemployment rate of all civilian workers fell to 4.8 percent in June,
after remaining about 5 percent since the first of the year.

The implicit GNP price deflator rose at a rapid 6.8 percent
rate in the second quarter of 1973, following a 6 percent rate of
increase in the first quarter and a 3.3 percent advance in the pre-
ceding year. Consumer prices rose at an 8 percent rate in the six
months ending June, compared to a 3.4 percent increase in 1972 and
a trend rate of 2.7 percent from 1957 to 1972, Wholesale prices of
industrial commodities have increased at a 13 percent rate in the past
six months, and wholesale prices of farm products and processed foods
and feeds have risen at a 48 percent rate.

Federal Reserve Bank of St. Louis



INDUSTRIAL PRODUCTION
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
MONTH
11-71 12-71 i-72 2-72 3-72 4-72 5-72 6-72 7T7-72 8-72 9-72 10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-13

12-71 8.1 108.1
1-72 7.5 6.9 108.7
2-72 10,0 1:.0 165.2 110.0
3-72 11.0 12,0 1%.6 13.9 111.2
4-72 12.5 13.6 16.0 16.3 18.7 112.8
5-72 1loal 11.7 12.9 12.2 11.3 “e3 113.2
6~-72 9.8 10.0 10.7 9.6 8.2 3.2 2.1 113.4
1-72 9.2 9.4 9.8 8.7 7.5 4.0 3.8 5.4 113.9
8-72 9.7 9.9 10.3 9.5 8.6 6.2 6.9 9.3 13.4 115.1
3-72 9.8 10.0 10.4 9.7 9.0 T.2 7.9 9.9 12.2 10.9 116.1
10-72 10.3 10.5 10.9 10.4 3.9 8.5 9e4 11.2 13.3 13,2 15.5 117.5
11-72 10.3 10.5 10.9 10.4 10.0 8.8 9.6 1l.1 12.6 12.3 13.1 10.7 118.5
12-72 101 10.3 10.6 10.1 9.7 8.6 9.3 1045 11.5 11l.1 11.1 9.0 Te3 119.2
1-73 9.8 10.0 10.2 9.8 9.4 8.4 8.9 9.9 10.6 10.1 9.9 8.1 6.8 6.2 119.8
2-13 10.1 10.2 10.5 10.1 .8 8.9 9.4 10.4 1l.1 10.7 10.6 9.5 9.1 10.0 13.8 121.1
3-73 10.0 10.2 10.4 10.0 9.7 8.9 9e4 10.2 10.9 10.5 10.4 9.4 9.1 8.7 11.5 9.3 122.0
4-73 9.9 10.0 10.2 9.8 9.5 8.8 9.2 9.9 10.4 10.1 9.9 9.0 8.7 9.1 10.0 8.2 7.1 122.7
5-73 9.8 9.9 10.0 9.7 9.4 8o 7 9el 9.8 10.2 9.8 9.7 8.9 8.6 8.9 9eb 8.2 1.6 8.1 123.5P
6-73 Fe4 9.5 9.7 9.3 9.0 8.4 8.7 93 9.6 9.2 9.1 8.3 1.9 8.0 B.4 Tal b.4 6.0 4.0 123.9P

11-71 12-71 1-T72 2-72 3-72 4-12 5-72 6-72 71-712 8-72 9-72 10-72 11-72 12-72 1-73 2~-73 3-73 4~73 S5-13
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INDUSTRIAL PRODUCTION
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1967=100 SEASONALLY ADJUSTED 1967=100
130 130
125 125
/23.9
120 4 120
+9. 17

15 4/47 15

1o \ +3., 6% /
105 \L 4 105
-7.07
100 100
95 95
90 90
5 IR 3 D SR
N X Q 2 N 3
AN, ‘65 R 3 § ? S 3
80 '8 ) ) ’ 4 80
1965 1966 1967 1968 1969 1970 1971 1972 1973

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: JUNE PRELIMINARY

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



4

TOTAL CIVILIAN EMPLOYMENT

I
TERMINAL INITIAL MONTH THOUSANDS
MONTH OF PERSONS
Ll-71 12-71 1-72 2-72 3-72 4-72 5-72 6=72 J=72 8-72 9-72 \0-72 L\X=72 12:=72 1=73 2-73 3-73 4-73 S-73
12-71 0.8 80,040
1-72 4.5 8.4 80,579
2-12 3.1 402 0.2 80,594
3-12 4sl 6.0 4.8 9.7 81,216
4-72 3.7 4.4 3.2 4.1 =0.1 81,209
5-72 3.7 4.3 3.3 4.4 1.8 3.7 81,458
6-12 3s8 403 3.5 4ed 2T 4al 4.4 81,752
1-72 3.4 3.8 3.0 3.6 2.1 2.9 2.4 0.4 81,782
8-172 3.5 3.3 3.2 3.1 2.5 3.2 3.0 2.3 4,2 82,061
9-72 3.4 3.7 3.1 3.6 2.5 3.1 3.0 2.5 3.5 2.9 82,256
10-72 363 3.5 3.0 344 2.5 2.9 2.8 2.4 3.0 2.5 2.1 82,397
11-712 3e2 326 2.9 3.2 2.4 2.8 206 2,3 2.8 2.3 2.0 1.9 82,525
12-72 3.2 3.4 3.0 3.3 2.6 2.9 2.8 2.5 3.0 2.7 2.6 2.8 _ 3.8 82,780
1-73 207 209 2.5 2.7 2.0 2.2 2.0 1.7 1,9 1.5 lel 0.8 062 =3.2 82,555
2-73 301 3.3 2.9 3.l 246 2.3 2.7 2.5 2.8 246 246 2.7 2.9 2.5 8.6 83,127
3-713 306 348 345 343 343 3.6 3.6 3.5 3.9 3.8 4,0 4.4 5.0 5.5 10.1 11.6 83,889
4-13 3.5 3.6 3.3 3.5 3¢l 3.3 343 3.2 3.5 3o 3,5 3.7 4el 4.2 6.8 5.8 0.4 83,917
5-73 3.3 3.5 3.2 3.4 3.0 3.2 3.2 3.0 3.3 3.2 3,2 3.4 3,7 3,6  Se4 _4e4 1.0 1.5 84,024
6-13 300 3B 3.6 3.8 3e4 346 306 3.6 3.9 3.8 3,9 4.2 8.5  4e6 643 5.7 3.8 5.5 9.7 84,674
11-71 12-71 1-72 2-72 3-72 4-72 572 6-72 I-12 8-72 9-72 10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-73
TNTTTAL MONTH
PREPARED BY FECERAL RESERVE B8ANK OF ST. LOUIS
JuLy 6, 1973
PAYROLL EMPLOYMENT
COMPOUNDEC ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH THOUSANDS
MONTH OF PERSONS
11-7) 12-71 1-72 2-72 3-72 4-12 5~72 6-12 7-32 8-72 9-72 10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-73
12-71 3.2 71,264
1-72 4.0 4.8 71,545
2-72 3.8 4.1 3.4 T1,747
3-72 4.l 4eh 442 4.9 72,033
4-72 3.9 4.1 3.9 4.1 3,2 712,224
5-72 4ol 4e3 4.2 4.5 4e2 543 12,534
6-T72 4.0 4ol 3.9 4.l 3.8  4el 2.9 72,705
7-72 304 3.5 3.2 3.2 2.8 2.6 1e3 =D.2 724694
8-72 3.7 3.7 3.6 3.6 3.3 3.3 2.7 2.6 5.4 73,016
§-712 3.7 3.8 3.6 3.7 3.5 3.5 3.1 3.1 4.8 4.2 73,268
10-72 3.9 3.9 3.8 3.9 3,7 3.8 3.5 3.7 5.0 4.8 5.3 73,584
11-72 3.9 3.9 3.9 3.9 3.8 3.9 3.6 3.8 4.8 4.6 4.7 4.2 73,835
12-72 3.8 3.8 3.8 3.8 3.7 3.7 3.5 3.6 4ot 4ol 441 3.5 2.7 74,002
1-73 3.8 349 348 3.8 3.7 3.8 3.6 3.7 4.3 4s]l 4ol 3.7 3.4 4l T44252
2-13 el 4ol 4sl 4l 4.l 4.2 4.0 4e2 4.8 4eT 448 4T 4.9 5.9  T.7 T44715
3-73 4.0 4al 4.0 4al 440 44l 4.0 41 4.6 45 4.5  4heh 44 5.0 5.5 3.2 74+914
4=73 400 440 440 4e0 3.9 4.0 3.9 4.0 h4eh  4e3  4e3  4e2  4e2 445 4.7 3.2 3.1 754105
5-73 3.9 3.9 3.9 3,9 3.8 3,9 348 3,6 4,3 4.l Aol 4D 3.9  4e2 402 3.0 2.9 2.1 75,269P
6-13 3.9 3.9 3,8 3,9 3.8 3.8 3.7 3.8 4e2 _4e0 4.0 3.9 1.8 4.0 4.0 3.0 3.0 2.9 3.2 75, 464P
11-71 12-71 1-72 2-172 3-12 4-12 5-12 6-12 1-712 8-72 9-12 10-72 11-72 12~72 1-73 2-73 3-73 4-73 5-73

TNTTTAL MONTH
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EMPLOYMENT
RATI0 SCALE RATIO SCALE
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UNEMPLOYMENT RATES*
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INVENTORIES COMPARED WITH MONTHLY SALES¥
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KLiA1L dALED
COMPOUNDED ANNUAL PATES OF CHANGE

TERUMINAL INITIAL MONTH MILLIONS OF
MINTH UUCLCERD
11-71 12-71 1~72 2-72 3-72 4-72 S-T2 4-72 7-12 8-72 9-72 10-72 11-72 12-72 1-73 2-73 3-73 4-73 5-713
12-71  -20.6 34,896
1-72 -11l.1 -0.3 34,886
2-712  =2.6 8,0 17.0 35,345
3-72 7.6 19.0 0.1 44,7 36,450
4=72 4.9 12,5 17.2 17.3 =5,0 36,296
5-72 9.7 1L.1 20.7 21.9 11.9 31.8 37,141
4-172 .1 1143 13.8 13.1 4.1 9.0 =-5.8 364822
7-72 Te5 12.3 14.6 14.1 7.5 12.0 3.3 18.3 374342
a-12 Fel 13,5 15.6 15.4 1J.3 14,5 9.2 20.2 22.1 37,969
9-72 7.4 110 12,5 1149 742 9.9 5.0 1044 6.7 6.8 o~ 37,746
10-72 1049 14.€ 16,4 16.4 12,8 16.1 13.2 19.8 20.3 19.4 'sz.x 39,106
11-72 8.8 12.0 13.3 12.9 945 11.7 B.6 12.8 1l.4 8.1 1l6.4 -u.\ 38,713
12-72 9.9 13.9 4.2 1449 11,0 13.2 10,7 164.6 13.9 11.9 18.9 4.9 24.\ 39,417
1-73 12,7 153 16,7 16,7 14.2 16,5 14,7 18.8 18.8 18,2 25.4 17.6 35.2 7.2 112.6% 40,707
2-73 12,6 19.4 16,7 16.7 14.4 16.6 15.0 18.5 18.6 18.0 23.7 17.3 28,8 31.2 17.0 414242
3-73 13,2 15.9 17.2 17.2 15.2 1742 15.8 19.1 19.2 18.8 23.7 18.5 27.5 28.6 20,3 23,7 41,979
4-73 10,9 1242 1442 1440 11.9 13,5 11.9 14,4 14.0 13.0 16,1 10.9 16.0 14.1 4.8 =-0.8 -20.\ 41,185
5-73  10.9 13.1 14,0 13.5 11.9 13.3 11.9 14,1 13.7 12.8 15.6 11.0 15.3 13,6 6.5 3.2 ~-5.17 11.N 41,5699
6-73 9.8 11.8 12.6 12.3 10.4 11.6 10.2 12.0 11.5 10.5 [12,68] 8.3 11.5 9.5 3.2 0.1 =-6.7 1.0 -a.h 41,2%3€
| — T
IT=71T TZ2-71 1-7Z 7-T7 I=Ted R=T7 " 5=TZ28=-7T7 T=-T2 B=7T2 9=772 10=-72 11-7TZ 12-7T2 1-73 =73 373 &=73 5=T3
TRTYTAL WCNTH
V= PRELUTNTNIFY
E~ ESTIMATED
PREPAREU BY FE »
JULY 11, 1973
PERSONAL INCOME '
LOMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL INITIAL MONTH DOLLARS
MONTH ANNUAL RATES
11-71 12~71 }1-72 2-72 3-72 4-72 &2 6-72 1-12 f-72 9-72 10-72 11-72 12-72 1-~FJ3 2-73 _3-73 4-73 S-73
12-11 Na.7 892.8
1-72 13,0 12.3 901.5
2-72  14s0 132 16-1\ 912.8
3-72 12.3 118 11,5 1N 918.0
4=72  11.3 10.7 10.2 7.3 7k 923.6
5-72  10+3 9,6 9,0 6.7 6.5 5k 921.1
6-12 Beb T8 649 4ol 4e0 242 -OJ\ 927.0
172 8.9 8.3  Teb6 6.0 5.7 S.1 4.9 nx 935,2
8-72 9.3 8.8 8.3 7.0 7.0 6.9 7.4 1l.8 12.5 944 .4
9-12 9e3  B.8  Bo%  Ta3  Te& 7.3 7.8 10.9 10.8 9.1 $10.0% 951.3
10-72  10.4 10.1 9,8 9.0  9e3 9.6 10s5 135 14¢3 15.2 21.\ 967,0
11-72  10.7 10s6 10.2 9.6 9.9 10.2 11:0 136 4.2 14,8 17.8 uk 97746
12-72  10.4 10.2 10,0 9.4 946 9.9 10,6 12.6 12.9 13.0 14.3 10.8 7h 983,6
1=73  10e2 9.9 9.7 9.2 9.4 946 101 11.8 119 1}e7 12e% 9.5 T.3 6,9\ 98941
2-73 10,2 10.0 9.8 9,3 9.5 9,7 10,1 11,6 1le7 11,5 12.0 9.7 8,4 8,7 mk 997.4
3-73 100 Y4B  Ye6 94l 943 944 99 1lel 1lel 10.9 11,2 942 Bel 8,3 8.9 7.3\ 14003,3
4=73  10s0 9.8 9e7 9.2 9.4 9.5 9,9 1l.0 11.0 10.9 1lel 9.4 8.6 8.8 _ 9.4 _ 8.9 xo.t.\ 1,011.6
5-73 10,0 9.8 .6 9,2 9.3 9.5 9,8 10,8 10.8 10.6 10,8 9.3 8,6 B.B 9.2 8.8 9.6 a.a\ 1:018.7
6-13 @ 308 3e6  Ye3  9eh_ 945 949 10.8 10,8 10.6 10,8 9.5 8.8 9.0 9.5 942 948 9.6 xo.h, 1,Q27.1°
V1-71 12-71 1-712 2-12 3-12 4=12 S-72 6-12 1-72 8-72 9-72 10=72 11-72 12-72 i~73 2-73 3-73 4&4-73 5-13

INITTAL MUNTH

P— PelLIMINAKY
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RETAIL SALES
RAT10 SCALE

BILLIONS OF DOLLARS
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BILLIONS OF DOLLARS SEASONALLY ADJUSTED
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PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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GROSS NATIONAL PRODUCT IN CURRENT DCLLARS
COMPOUNDEO ANNUAL RATES OF CHANGE

S8ILLTONS OF

TERMINAL INITIAL QUARTER - DOLLARS
QUARTER A L

3-68 _4-68  1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72_1-73
4-68 7.0 - 890.2
1-69 T4 7.8 907.0 -
2-69 Teb Te6 7.5 923.5
3-69 Teb 7.8 7.8 8.l (N 941.7
4-69 6.7 6.6 6.2 5.6 3.1 . $4.2% 948.9
1-70 6.2 6.1 5.7 5.1 3.6 4,1 \\ 958.5
2-170 6.1 5.9 5.6 5.1 4,1 4.6 S.1 \ 970.6
3-70 6.2 6.1 5.8 5.5 4.9 5.4 6.1 1.1\ 987.4
4=70 5.7 5.6 5.2 4.9 ETI 4.5 4.7 4.4 1.3K . 991.8
1-T1 606 6.6 6.6 6.3 6.0 6.5 7.2 1.8 8.2 ‘15.1\ 1,027.2
2-T1 6a1 6.7 66 6e5 6e2 6.8 Te3 Te9 8.1 11.4 1.9\ 1,066,9
3-71 601 6.7 6.6 645 643 6.7  Te2 Te6 1.7 9.8 1.2 e.s\ 1,063.5
4-71 608 6.8 6e7 6.6 6.5 649 T3 Te1 7.8 9.3 7.5 1.3 8.0 +10.4% 1,084.2
1-72 7ol 7ol 740 740 6+9  Ta3  ToT  8s1l 843 9.6 8.3 8.6 9.4 10.9\ l 1,112.5
2-T2 7.4 Teé  Teb 743 To3  ToT  8s1 8.5 8.7 9.9 8,9 9.1 10.0 11,0 u.z\ 1,142.4
3-72 Te4 Te5 Te5 T.5 Te4 1.8 8.2 8.5 8e7 9.7 8.8 Se0 9.7 10.2 9.9 8.7\ 1y166.5
4=72 7o TaT 7ol Tal  Tel 8¢l 845 848 9.0 10,0 9.2 9.5 10.1 10.6 10.5 10.2 11.1\ 10199.2
1-73 8ol 8.2 8.2 8.2 8.2 8.6 9.0 9.4 5.6 10.5 10.0 10.3 10.9 11.5 11.7 11.9 13.5 15.2\ 1,242.5

2-13 8.2 8.2 8.3 83 8.3 8.7 9.1 9.4 9.6]10.4' 9.9 10.2 10.7 11.2 11.2 11.3 12.1 12.3 9-5\ 1,271.0°P
| S——— v

3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-T0 3-T70 4-70 1-71 2-71 3-71 4-11 1-T2 2-72 3-712 +4-72 1-73

TRITTAL QUARTER

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JULY 20, 1973 .

GROSS NATIONAL PROOUCT IN CONSTANT 1958 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BTCLTCNS OF
TERMINAL INITIAL QUARTER : OOLLARS
QUARTER x
3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-T1 4-TL 1-72 2-72 3-72 4=72 1-73 -
4-68 2.4 716.5
1-69 2.9 3.3 722.4
2-69 2.5 2.6 1.9 725.8
3-69 2.4 2.6 1.9 1.9 (N 729.2
T
4-69 1e& 1.2 0.5 -0.2 -2.2\ 725.1
1-79 0.8 0.5 -0.2 -0.8 -2.2 -z.l\l;‘% 121.2
2-70 9.8 3.5 -3.0 -0.5 -1.3 -0.8 0.5\ 122.1

3-70 1.0 0.9 0.4 0.2 -0.3 0.4 1.7 z.\ 727.2

4-70 Ok 0s2 0.2 -0.6 ]»1.1|~o.a -0.4 -0.8 -h.s\,\ 719.3
v —

1-71 1.3 1ol 0.9 0.7 0.5 1ol 1.9 2.4 2.2 I9.N 735.1
2-71 1o4 1.3 1ol 1.0 0.9 led 2.1 2.5 2.4 6.0 zx 740.4
3-71 166 1.5  1e3  1o3 1.2 1.7 2.4 2.7 2.7 5.1 3.2 3.& 74649
&-71 2.0 1e9 1e8 1.8  1e8 2.3 3.0 3.6 3,5 5.5 4.4 5.1 O-N +6.1% 759.0
1-72 202 2.2 241 2.1 241 246 3.2 3.6 3.7 5.4 4.5 5.0 S.7 4.8 v 768.0
2-72 2.6 2.7 246 2.7 2.7 3.3 3.9 4.3 4.5 6.1 5.5 6.1 1.0 7.1 9.N 785.6
3-12 2.8 2.9 2.8 2.9 3.0 3.5 4ol 4.5 4eT 6,0 5.5 6.0 6.7 6.7 1.6 5-N 796.7
4-72 3ol 342 342 3.3 3e% 3.9 4eh 408 5.0 6.3 5.9 6.4 6.9 1.0 1.8 6.9 a.\ 812.3

6.2 8.7 7.2 1.3 8.0 1.5 8.4 s.s\ 829.3

5.8 6.2 6.5 6.5 6.9 6.2 6.4 5.6 2.) 834.6P
T

1-73 3.4 345 3.5 3.6 3.7 4.2 4.8 52 5.4

2-1713 3.4 3.4 3.5 3.6 3.7 4l 4.6 4.9 Sl

o -3
. H
=

3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 '1-713

TNTTTAL QUARTER

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
Digitized for FRASER JUtY 20, 1573
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis
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DEMAND AND PRODUCTION

RATIQ SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1.4 1.4
1.3 ~ 1.3
/?\J.zno
1.2 ;Zﬁlp» 1.2
1.1 1.1
TOTAL SPENDING W +4.27 /
1.0 % 1.0
0.9 // 0.9
+8. 17
6. 17—
0.8 )\4 ,\// .8346 0.8
// _—
/////I-q ,,f,//”’,::::’jl~ o /r”'——""
0.7 koA AL =t S 0.7
ﬁ::’/' ;‘====:=:h__.—"" ]I.IZ
—7 REAL PRODUCT £
0.6 0.6
137 O/R. "85 MY o/, ‘89 97 O/R. 70 N O, 7
0.5 | LT 0.5
1965 1966 1967 1968 1969 1970 1971 1972 1973
LLCNP IN CURRENT DOLLARS. SOURCE: U.S. DEPARTMENT OF COMMERCE

JZ6NP IN 19358 DOLLARS.

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 2ND QUARTER PRELIMINARY
DATA REVISED FROM 1970.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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COMPENSATION PER MAN-HOUR, TOTAL PRIVATE ECONOMY
COMPOUNDED ANNUAL RATES OF CHANGE

35::;2? INITIAL QUARTER : 1967 = 100
2-68 3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-T70 1-71 2-T1 3-71 4-71 1-72 2-72 3-72 4-T2
3-68 8.9 108.6
4-68 8.8 8.7 110.9
1-69 7.9 7.3 5.9 112.5
2-69 7.9 7.6 7.0 8.1 114.7
3-69 7.8 7.5 7.0 1.6 1.2 116.7
4-69 8.1 8.0 T.8 B.4 8.5 9.9 119.5
1-70 7.9 7.8 1.6 8.0 8.0 8.4 6.9 121.5
2-79 Te7 745 T3 Tu6 TS5 Teb6 6.5 6.1 123.3
3-70 7.9 7.8 T.6 T.9 7.9 8.1 T.4 T.7 9.4 126.1
4-70 Ta6  Te5 7.3 7.5 Ted  T.5 6.9 6.9 1.3 5.2 127.7
1-71 Te8  To7 7.5 Te7 747 7.8 To6 1.5 8.0 7.3 9.4 130.6
2-71 Te6 7.5 Tod 7.5 7.5 745 Tl Te2 1.5 6.8 T.7T 5.9 132.5
3-71 Te5 T4 Te2  Toh T3 Te3 6.9 7.0 Tl 6.6 Tol 5.9 5.9 134.4
4-T1 Te3 102 1.0 Tel  Tel  T40 6.7 6471 6.8 6.2 6.5 5.6 S.4 4.8 136.0
1-72 Ted T3 Tel  Ta3  Te2  Te2 649 6.9  Te0 6.6 6.9 6.3 6.4 6.7 8.5 ' 138.8
2-72 723 7.1 7.0 Tl 7.0 7.0 6.8 6.7 6.8 6.5 6.7 6.1 6.2 6.3 1.0 S.6 ] 140.7
3-72 Tel  Te0 649 649 6.8 6.8 6.5 6.5 6.5 642 643 5.8 5.8 5.8 6.1 5.0 4.3 142.2
“-72 Tel 7.0 6.9  Te0 6.5 669 6.7 6.6 6.7 6.4 66 6.2 6.2 6.3 6.6 6.0 6.2 8.1 145.0
1-73 Te4  To3 742 T7a3 Te2  Te2 740 T.0  Tul 6.9  Toal 6.8 6.9 Tel 746 1.3 7.9 9.8 11.5 149.0

2-68 3-68 4-68 1-63 2-69 3-69 4-69 1-10 2-T0 3-T0 &4-70 [-T1 2-T1 3-71 4-T1 1-72 2-72 3-T12 4-712

INITTAL QUAKTER

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
MAY 29, 1973

OUTPOT PER MAN-HOURy TUTAL PRIVATE ECUNUMY
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER . 1967 = 100
QUARTER =

2-68 3-68 4-68 1-69 2-69 3-69 4-69 - 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72
3-68 2.4 103.3
4-68 2.0 1.6 103.7

f
1-69 1.2 0.6 -o.l\ 103.6

2-69 0.7 0.1 -0.6 -O.NO-7% 103.4
3-69 0.5 0.0 =0.5 =-0.6 -0.4\ 103.3

4-69 0.3 -0.2 -0.6 =-0.6 =0.6 -0.8 \ 103.1
1-70 0.1 -0.3 I-O.?I-O.B -0.8 -1.0 -I-N\ 102.8

2-70 0.6 0.3 0.1 0.2 0.5 0.8 l.6 la.x 103.9
3-70 1.2 1.l 1.0 1.3 1.7 2.2 3.2 5.5 s.& 105.6
4-70 0.9 0.8 0.7 0.8 1.1 le4 1.9 3.0 2.3 —1.\ 4 105.1
1-71 15 1.4 1eé 16 2.0 2.4 3.0 4l 4.0 2.7 1.\ 107.0
2-71 1.6 1.5 1.5 1.7 2.0 2.4 2.9 3.1 3.6 2.5 4.8 2.\+4,]% 107.6
3-71 LT 1.7 1.7 1.9 2.2 2.5 3.0 3.7 3.5 2.7 4.3 2.8 3}'\ 108.5
4=TL 1.8 1.8 1.8 2.0 2.3 2.6 3.0 3.6 3.5 2.9 4.1 3.0 3.4 3.\ C 169.4
172 2.0 1.9 2.0 2.2 2.4 2.7 3.1 3.7 3.6 3.1 4.1 3.3 3.6 3.7 4.N 110.5
2-72 2.2 2.2 2.3 2.5 2.8 3.1 3.4 440 3.9 3.5 4.5 3.9 43 4.6 5.2 6.N  nz.2
3-72 243 2.3 2.6 2.6 2.9 34l 3.5 4.0 3.9 3.6 4ub 3.9 42 4eh 448 5.l G.N 113.3
4=72 2.5 2.5 245 2,7 3.0 3.2 3.6 4.0 4.0 3.7 4.4 4.0 4.3 4.5 4.8 5.0 4.3 6.N 114.6
1-73 2.6 2.6 2.7 2.9 3.1 3.4 3.7 [4:1] 4.1 3.8 4.5 4ol 4k 4.6 4.8 5.0 4.5 4.8 s.ﬁ 116.0

T

Z2-88 3-68 4-68 [-63 2=85 3-89 &-89 I-70 Z-70 3=-70 A-70 1-70 2-71 3-71 &7T1 1-72 Z-77 3-7Z2 &-72

INTTTAL WUAKITER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
MAY 29, 1973

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

KATI10 SCALE RATIO SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
140 l 140
130 +2. 87 N
UNIT LABOR COSTS %’/_/Jlu.s 130
120 ™ 120
+6 5)&
110 )/‘ ,:,AKM/
L /7‘
+4.07 ] 160
100 p—v/. 124 e ///
90 [ / 140
/ >
o o / //
130
80 T )  GOMPENSAT o
157 oM. PER MAN-HOUR
] *
787 o, ’J*OI/ kK 120
PY R e #116.0
70 / J\_—"
110 = r— —pe= 1o
’/'2{‘ 3 -
P L\
100 |—*5. 02 5 e e T 100
I 7é', -0.72
f// OUTPUT PER MAN-HOUR
90 = 90
187 QINIST 97A. o O/X. /8T O/ /ST /.
80 13 80
1965 1966 1967 1968 1969 1970 1971 1972 1973
SOURCE: U.S., DEPARTMENT OF LABOR
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: ST GUARTER
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
UNIT LABOR COSTS, TOTAL PRIVATE ECONOMY
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 1967 = 100
QUARTER
2-68 3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72
3-68 6.3 105.1
4-68 6.7 7.0 106.9
1-69 6.6 6.8 6.5 108.6
2-69 Tl Te4  Te6 8.7 110.9
3-69 Te2 T4 T4 Bel  Tub 112.9
4~69 7.8 8.1 8.3 8.9 9.0 10.7 115.8
1-70 7.9 8.1 8.4 B.8 B.9 9.6 B.6 118.2
T
2-70 Tel T2 1.2 To4 1.0 6.9 5.1 x.\ 118.7
3-70 6.6 6.6 6.5 645 6.1 5,8 4.2 2.0 z.\ 119.4
4=70 6.6 6.7 6.6 6.6 6.3 6.0 4.9 3.7 4.8 1.2\ 121.5
1-71 6.2 6.1 6.0 6.0 5.6 5.3 4.3 3,2 3.7 4.4 1.& 122.0
- . . . . . . 4, o4 . 4.3 2.8 A.N
2-71 6.0 5.9 5.8 5.8 5.4 5.1 2 3 3.8 +2.8% 123.2
3-71 5.7 5.6 5.5 5.4 5.0 4.8 3,9 3.2 3.5 3.8 2.6 3.1 2.3\'\ 123.9
4-T1 Se3 5.3 5.1 5.0 4e6 4.3 3.6 2.9 3.1 3.2 2.2 2.4 1.6 I.N 124.2
1-72 5.3 5.2  Sel 5.0 4.7  h.& 3.7 3.1 3.3 3.5 2.8 3.0 2.7 2.9 4.\ 125.7
2-12 4.9 4.8 4.7 4.6 4.2 3.9 3.3 2,7 2.8 2.9 2.2 2.3 1.9 1.7 2.1 -O.N 125.5
3-72 4eb 4.5 4ok 4.2 3.9 3.6 3.0 2.4 2.5 2.5 1.9 1.9 1.5 1.3 1.4 ~0.3 O.N 125.5
4-72 406 4.5 4.3 442 3.8 3.6 3.0 2.5 2.6 2.6 2.0 2.1 1.8 1.7 1.9 0.8 1.6 3.N 126.5
1-73 4.7 446 4% 4.3 4.0 3,8 3,3 Iz.a| 2.9 3.0 245 246 2.6 2.5 2.8 2.2 3.2 4.8 e.h 128.5
L]
7-68 3-68 4-68 1-69 269 369 %=69 I-T0 I-T0 3-T0 4-70 I1=71 2=T1 311 &=¥I 1=92 Z=TZ 3-TI &72
TNTTTAL QUARTER
PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
_— MAY 29, 1973
Digitized for FRASER *

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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LONSUMER PRICE INDEX,
COMPOUNDED ANNUAL RATES OF CHANGE

SEASONALLY ADJUSTED

T A INITIAL MONTH . 1967 = 103
Li-70 A2 70 1-72 2-72 3-72 4-72 5-72 6-12 7-32 8-712 9-72 10-72 11-72 12-72 }1-73 2-13 3-73 4-13 5-13
12-71 4.1 123.06
1-72 3.% 3.0 123.36
2-T72 43 4ol 5.9 123.95
3-72 3.5 3.3 " 3.5 1.2 124,07
412 3.3 3.1 3.1 1.7 2.2 124,30
5-72 3.3 3.2 3.2 2.4 3.0 3.1 124.68
6-T2 3ol 249 2.9 2e1 2.5 2.6 1s5 124.83
7-12 3e3 3.2 342 2.7 341 3.3 3,1 ! 4;;\‘\\‘ 125.32.
8-72 3.3 3.2 3.2 2.8 3.1 3.3 3.2 4ed 3.3 125,66
9-72 3.5 3.4 3.5 3.1 3.6 3.7 3.7 &k 442 s.;\‘\\; 126.19
1J-72 343 305 3.5 302 3.5 3.8 3.8 4¢3 42 46 b;:\‘\\‘ 126.61
11-72 305 3.5 345 3¢3 3.5 3.7 3.7 4s2 4.0 4¢3 3.8 3.6 +5.9% 126.98
12-72 304 3.4 3e4 342 3.4 3.6 3.5 3.8 3.7 3.3 3.4 3. z;;'\\\ 127.24
1-73 306 3.h 3.7 345 3.7 3.8 3.9 42 &1l 43 4.0 4.0 4.3 e::\‘\\‘ 127.87
2-73 400 4eU 520 3.9 4ol 4.3 44 8.7 4.7 5.0 4.9 5.2 8.7 T.3 a;:\\\\ 128.75
3-13 4ol 4.8 4e5  beb 4ol 4.9 5.0 5.4 5.5 5.4 5.9 6.3 7.0  B.6 9.8 11::\‘\\, 129.88
4-73 400 406 30T 406 4eF  Sel 5.3 5.1 548 6.1 642 6.6  T.2  B.4 9.2 9.4 7;;\\\\, 130,70
5-73 el 448 409  %e8 5.1 5.3 S.4 5.8 5,9 6,2 6,3 6.7  T.2 8.2 6,7 8.7 Tu6 1:;\‘~\\ 131.47
&-73 409 6oy 5,0 5.0 5.2 5.6 506 | 500 600 603 ek 6.7 Vo2 8.0 8.3 8.3 Tek T.l 12“ 132,21
11-71 12 71 1-72 2-72 3-72 4-72 5-72 6-712 1-12 812 9-72 10-72 11-72 12-72 1-13 2-713 3-13 &-13 5-13
TNTTTAT WONTH
PREPARED 8Y FEDERAL RESERVE BANK OF ST, LOUIS
JuLy 20, 1973
WHOLESALE PRICES = INDUSTRIAL COMMODITIES, SEASONALLY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH 1967 = 100
MONTH
11-70 12-71 1-72 2-12 3-72 4=12 5-72 6-12 1-72 8-72 9-72 10-72 11-72 12-72 1-73 2-73 3-13 4-73 5-13
12-71 3.4 115.48
1-72 3.6 3.8 115.84
2-72 400 4.3 4e9 116,30
3-72 3.9 4.d 4.2 3,6 116.64
4-12 4.0 4.l 442 3.9 4.3 117.05
5-72 4.0 4ol 4.2 4.0 4.2 442 117.45
6-72 40l 42 4e3  4sl  4e3 443 4.5 117.88
7-72 3.9  4e0  4e0 2.8 2.6 3.8 3.6 2.1 118.14
9-72 3.9 400 4.0 3.5 4.0 3.9 2.8 3.4 4.l 118.54
9-172 3.9 3.9 3.9 3,3 3,6 3,8 3.7 3.6 3.8 3.4 118.87
10-72 306 3.6 346 344 3.4 3.2 3.1 2,7 2.7 2.0 0.6 {“\\, 118.93
11-72 3.7 3.7 3.7 3.6 3.6 3.5 3.3 3¢l 2.2 2.9 2.7 4.8 ‘\\‘\‘ 119.40
12-72 3.5 346 3.5  3a46 3.4 3.3 3,1 2.5 3.0 2.7 2.4 3.4 1.9‘\\\\‘ 119.59
1-73 3.5 5eb6 345 3e4 2.4 3.3 3.2 3.0 3.1 2,9 2,7 3.4 2.7 3.ei\\‘\§110-29‘ 119.94
2-73 4ol ol 4.2 %ed  4e2 442 4e2  4sl 4.3 4.3 4,5 5.5 5.8 1.8 12.1"\\5‘ 121,09
3-73 408 4.9 443 4.@ 5.0  5¢1 5.2 5¢3 5.6 5.8 6e3 T4 8.1 10.2 13.7 1s.zi\\‘\\ 122.53
4-13 5.4 bSeb 247 5.8 5.9 bel  6e2 6.4  €.8 T2 1,7 9.0 9.8 11.9 14.8 16.1 17.0‘\\‘\\ 124.14
5-73 6.0  Gal 52 6.4 6.6 6e8 7.0  Tel o7 8.1 8.7 9.5 10,7 12.6 14,9 15.9 16.2 15.5‘\\\\\ 125.64
6-73 603 6.5 6.6 6ol _Te0 7ol Te4  T.& 8.1 8.5 9.1 |10.2] 11.0 12.5 144 15.0 14.9 13.9 12.4 126,87
——T
T1-71 12-71 1-72 2-72 3-72 4-712 5-72 6-12 1-12 8-12 9-12 10~72 11-72 12-72 1-713 2-713 3-13 &-T13 5-73

TNTYTAL WONTH

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis
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PRICES

1967=100
135

130

125

120

115

110

105

100

95

OO0
(9,(8,]

100

95

90

RATIO SCALE RATIO0 SCALE
SEASONALLY ADJUSTED 1967=100
T 135
+5. 97
‘*%z.zn 130
#2.77
/ 125
+4.3
- 120
CONSUMER /
+6. 0% 115
p
.77 .
P SN 72 /
7 ack, w/ 130
5777 9( 70 % *’“;” 125
J\r’/— 26.87
/ MR, 69 | //
/ Lf/ +2. 81 120
_ )\/
./ar'o‘//
(/ 7/‘(4 115
/ +3. 97
e / 110
JAN. 65 / //
”W/ 105
1.7z 100
ﬁ)//—— WHOLESALE INDUSTRIAL
——3 Aty o
N $ § N ¥
AN, '65 3 N ] 8 3
S } 3 S
1965 1966 1967 1968 1969 1970 1971 1972 1973

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: JUNE

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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WHOLESALE PRICES - ALL COMMODITIES, SEASONALLY ADJUSTED
. COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
HenTH 11-71 12-71 _1-72 2-72 _3-72 4-72_ 5-72_ 6-72_7=72_8-72_ 9-72 10-72 11-72 12-7T2_1-73 2-73__3-73 413 5-73

12-71 7.1 115,718
1-72 6.1 5.2 116.24
2-72 6.3 5.9 6.6 ) 116,86
3-72 5.2 4.6 4¢3 2.1 117.06
4=72 4.9 4e3 4.0 2.8 3.4 117.39
5=72 5.1 4.7 446 3.9 4.8 6.2 117.98
6-72 5.1 4e7 446  4s2 4.5 5.6 5.0 118.46
7-72 5.5 5.3 5.3 5.0 5.7 6.5 6.7 8.4 - 119.26
8-72 5.7 5.5 5.5 5.4 6.0 6.7  £.8  Te8  Te2 119.95
9-72 5.7 5.5 5.6 5.4 6.0 6.5 6.6 Te2  6:6 6.0 120.53
10-72 5.2 5.0 5.0 4.8 5.2 5.5 5.3 5.4 4.5 3.1 0ok 120.57
11-72 5.5 5.3 5.4 5.2 5.6 5.9 5.9 _bel 5.5 4.9 4.4 ' a.o\ 121.40
12=72 6.5 6.5 6.6 _6e6  Tal 746 748 8.3 E.3 8.5 904 l4e2 zo.x\ 123.27
1=73 5.9 6e9  Tel Tel  Te6  Bal 8.3 8.8 8.9 9.2 10.1 13.5 16.0 12.0\"20.2% 124,44
2=73 7.8 7.9 Bol 8.2 8.8 9.3 9.7 _10.2 10,5 11.1 12.1 15.3 17.6 16.3  20.9 \ 126.42
373 9.1 - 9.3 9.6 9.8 10.5_ 11e1 11.6 1244 12.9 13.8 15.1 18.3 20.9 2l.1  26.0 31.3\ 129,32
4-73 9.3 945 9.8 10.0_ 1046 11.2 11.7 12+4 129 13.6 14,7 17.3 19.1 18.9 21.2 21.4 12.3\ 130,58

5-13 10.3 10.4 10,8 11el 1147 12,4 12,9 13.7 142 15.1 16.2 18.7 20.5 20,5 22.8 23.4 19.7 27.5‘5\\\\ 133.25

6=73 11e3 115 11e9 122 129 1347 143 1541 15.7 166 17.8 IZO.ZI 220 22.3 24.4 2%5.3 23.4 29.3 31.2\ 136.30
— M

11-71 12-71 1-T2 2=-72 3-72 4-72 %72 6-T72 171-72 8-72 9-72 10-72 11-72 12-72 1-73 2-73 3-73 4~73 $-13

TNTYTAL MONTH

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
JULY 6, 1973

WHOLESALE PRICES~FARM PRODUCTS AND PROCESSED FOODS AND FEEDS. SEAS. ADJ.
COMPOUNDED ANNUAL RATES OF CHANGE

IFRMINAL INITIAL MONTH 19647 = 100
MONTH
11-71 12-721 1-72 2=-12 3=-72 4=-72 S-72 . 6-22 T-72 8&-72 9-72 10-12 1i-12 12~-712 1-73 2-73 3-73 _&4-13 _%5-13

12-71 __19.3 _116.7
1-72 12,6 6.3 117.3
2=72 12.4 9.1 11.9 118. 4
3-72 9.1 5,0 5.8 0.0 ] 11844
4-172 7.5 5.7 _ 422 0.5 1.0 118,35
5-12 B0 5.9 5.7 3.8 S.7 10.6 119,85
6=172 Tel  5e% 5.8 4.6 5.9 8.4 6.2 120.1
7-12 9.5 8.2 9.5 1.9 9.9 13,1 14.3 23.1 122.2
8-72 103 9.3 9.7 9¢3 11.3 14,0 15.2 20.0 16.9 123.8
9-72 _11.1 10.2 10,7 10.5 12.4 14.8 15.8 19.2 17.3 17.8 - 125.5
10-72 9.6 8.7 9.0  Bet 949 1les 11.6 13,0 9.8 6.5 =-3.8 125.1
11-72 10,5 __ 9.8 10.1 Yo9 11.2 12,8 13,1 4.6 12,5 11.1 7.9 21.0 127.1
12-72__14.7 1443 151 15.4 17,2 19.4 20.8 23.4 23.4 25,1 27,7 47.0 78,7 133.4
173 16.1 15.9 1607 17.2 19,0 21e2 22,6 25.2 25,5 27.3 29.8 43.4 56,2 36.4 136.9
2-73  17.7 17.6 18,5 19.] 21.0 23,2 2407 27.2 21.8 29,7 32.2 43.2_51.5 39,4 42.5 141.0
3-73 20.9  21.0  22.1 22.5 25,1 21.5 29,4 32.2 33.4 36,9 39,3 49.9 58.2 51,9 60.3 80.3 148.1
4-73  19.6  19.6_ 2046  2le 23,0 25,1 2605 28.7 2.3 31,0 33.0 40.3 44.6 37,1 37.3 34,8 0.8 148.2
5-73  21.6_ 21.8 22,8 23,0 25,5 2Te6  29.1 31,4 3243 34,1 36,3 43,3 4T.4 41.8 43,2 43,4 27.9  62.3 154.3
6-73 2442 24e% 25.6 26,5 28.5 30,7 32.4 34.9 36.0 38,1 40,5 47.4_ Sle6 47.5 49.8 51,7 43.2 70.6 79.4 162.0

11-71 12-71 1=-72 2-72 3-72 4-72 5-72 6-72 7-72 8-72 9-72 10-72 11-72 12-72 1-73 2-73 3-73 473 $-73

INITIAL MONTH

i PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
Digitized for FRASER JULY 6. 1973

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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WHOLESALE PRICES

RATIO SCALE RATIO SCALE
lgg7=100 SEASONALLY ADJUSTED 1967=1](%(())

! Py I
145 S5 N—R 145
140 § 5§ ST—¥—{140
135 ,20_25/7 135
130 73530 130

ALL COMMODITIES //

125 /;0 — 125
120 /////4 185
115 . - // = 180
N 175
o // /// 162.00 170
105 e —165

of /]
100 —rF /’// /] ::g

L~ \\ — [
// 145
90 it *”"’7'6/ | 140
- FARM PRODUCTS 135
85 AND PROCESSED /
130 FOODS AND FEEDS / _/ 130
125 / / 125
120 - ’L,J// 120
115 A / 115
110 /,1 }%fé 110
105 b——x8. 27 105
JINVN T
]0() //;7:»’/ \Qtfi:i:I ] 00
95 '}5.41 95
AN, 65 SEP., 166 ‘ﬁUK 67 JAN, 70 SEP, 77 JUNE 7T
%0 Y [ %0
1965 1966 1967 1968 1969 1970 1971 1972 1973

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED:

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

JUNE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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GENERAL PRICE INDEXX

RATIO SCALE RATIO SCALE
1958=100 1958=100
155 [ 155
150 .}5,/ Do 150
I = LR
140 +3. 12, P 140
135 135
gy
130 / 130
4. 02,
125 - 125
N
120 J 120
v3.1Z
15 2 15
. 0 //

110 ” 110

2 8 L] ] 3 LR L 105
N NIERIIE N R

X %
~
1oo Lt ' ) ' ’ ' ’ 100
1965 1966 1967 1968 1969 1970 1971 1972 1973

BAS VSED 1N MATIONAL INCONE ACCOUNTS SOWRCE: U.S. DEPARTMENT OF COMMERCE

FERCENTAGES ARE ABMNDAL RATES OF CHANGE FOR PERISIS INDICATED.

LATEST DATA PLOTTED: DN SUARTER PRELININAAY

PREPARED BY FEDERAL RESERVE SANK OF S7. LOWIS
IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT
COMPOUNDED ANNUAL RATES OF CHANGE L i
TERMINAL INITIAL QUARTER 1958 = 100

QUARTER -
(3568 4-68 1-69 2-49 3-65 4-69 1-70 2-70 3-70 4-70 1-T71 2-71 3-71 4-71 1-72 2-72 3-72 472 1-73

I
4-68 406 34.8% 126,26

1-69 4.4 4.2\ ‘ ’ 125.55

2~69 48 409 5.5 I N\ 127.24

469 5.2 5.3 5.1 5.8 5.5 N\ 130.88

| S— L]
3-69 5.1 5.3 5.8 6.1 N’,‘(‘)% _129.14
5

1-79 5.4 5.5 5.9 | 6.0] 5.9 6.3}\ 132.91

—— ]
2-70 5.3 5.4 5.6 5.6 5.5 5.5 4.6\+5J% 134041
3-70 5.1 5.2 5.4 5.3 5.1 5.0 4.3 4.1\ 135.77
470 5.3 5.3 5.5 5.5 5.4 5.3 5.0 5.2 6.4\ 137.88
171 5.3 5.4 5.5 5.5 5.4 5.4 [5.1] 5.3 5.9 s.s\o\ 139.73
e L]
271 5.2 5.3 5.4 5.4 5.3 5.3  S.1 5.2 5.6 5.2 4.9\ 141.40
3-71 5.0 5.1 5.2 Sel 5.0 4.9 4.7 4.7 4.9 4.4 3.8 z.\ 142.39
471 4.7 4eB  4e8 4ol 4.6 4.5 4.2 4ol 42 3.6 3.0 2.1 1.3X 142.85
1=72 408 448 4e9 448 4.7 4eb  he4  4eh  4eh 4.0 3.7 3.3 3.5 S.Nig% 14485
272 heb 4,6 4eb 6.6  4ob 4.3 hol 4.0 4.0 3.6 3.2 2,8 2.8 3.6 1.6\ 145.42
3-72 4.5 4.5 445 4ed  4e3 442 3¢9 3.3 3.8 3.5 3.2 2.8 2.8 3.3 2.2 2.8\ 146442
4=72  4u4  4ed bek 443 442 4l 3.9 3.8 3.8 3.5 3.2 2.9 2.9 3.3 2.6 3.1 3.3\ 147.63
1-73  4e5 405 45 445 4¢3 4.2 4cl 440 440 348 3.5  3eh 3ok 3.9 3.4 4.0 4o ex 149.81
2-73 646 beb 6.6 446 4e5  hekh 43 43 43 4el E 3.8 3.9 4.4 4.l 4T 5.4 6e4 °'A| -152.30P

3-48 4-K8 1 A9 2-69 3-69 4&-69 1-70 2-T70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72 3-72 4-72 1-13

TNITTAU QUARTER

P- PRELIMINARY

PREPARED BY FECERAL RESERVE BANK OF ST, LOUIS
JULY 20, 1973

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





