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Economic activity continued to advance at a brisk pace
through the month of May. Production, employment, and sales
rose about as rapidly in the first five months of 1973 as in
1972. The rates of growth of consumer and wholesale prices
accelerated in recent months.

Industrial production rose at an 8.7 percent rate in
the first five months of 1973, after rising 10.3 percent in
1972, For comparison, industrial production increased 4.2
percent annually from 1957 to 1972. Total civilian employment
rose at a 3.6 percent rate in the past five months, after
increasing 3.4 percent in 1972. Because of continued rapid
growth of the labor force, however, the unemployment rate of
all civilian workers has remained about 5 percent since the
first of the year. The number of hours worked per week
(including overtime) in manufacturing has also changed little
since the first of the year. The workweek has averaged 40.9
hours (seasonally adjusted) since February, compared to 40.6 in
1972 and 39.9 in 1971.

Personal income advanced at a 7.3 percent rate in the
five months ending in May, compared to a 10.4 percent increase
in 1972 and a 6.8 percent increase annually from 1957 to 1972.
Retail sales rose at a 14 percent rate in the past five months,
after rising 13 percent in 1972. The ratio of inventories to
sales continued to fall in early 1973 and was 1.41 in March and
April. The lowest level recorded for this ratio during the
1961-69 expansionary period was 1.42 in early 1966.

Consumer prices have risen at a rapid 8.2 percent annual
rate in the first five months of 1973. For comparison, consumer
prices rose 3.4 percent in 1972 and 2.7 percent annually from
1957 to 1972. Wholesale prices of industrial commodities have
risen at a 13 percent rate in the past five months, compared
with a 3.6 percent advance in 1972 and a trend rate of 1.6
percent from 1957 to 1972, Wholesale prices of farm products
and processed foods and feeds have risen at a 42 percent rate in
the five months ending in May. This compares with a 14 percent
increase in 1972 and a trend rate of 1.8 percent from 1957 to
1972,
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INDUSTRIAL PROCUCTION
COMPCUNDEL ANNUAL RATES CF CHANGE

TERMINAL INITIAL MONTH ) 1967 = 109
MONTH
10-71 11-71 12-71 1-72 2-72 3-72 4-32 &-72 6-72 7-72 8-72 9-72 10-72 11-72 12~72 1-73 2-73 3~73 4-13
11-71 7.9 107.4
__12-T1 1.5 8.1 108.1
L-72 T1e3 7e5 A 108.7
2-712 9.3 10,0 11.0 15.3 110.0
3-72 1042 1140 120 14.6 13.9 111.2
4-12 11.6 12.5 13.6 16.0 16.3 18.7 112.8
512 1365 11s1 1147 12.9 12.2 11.3 4.3 113.2
6-12 Seb 9.3 10.0 10.7 Seh 8.2 3.2 2.1 113.4
7-12 J.0 o2 el F.8 8.7 1.5 4.0 3.8 Se4 113.9
8-72 el 9.7 9.9 10.3 Fe5 8.6 6.2 6.9 S.3 13.4 115.1
9-72 9.5 98 1J.d 1044 S.7 9.0 7.2 1.6 G.9 12,2 1J.S 116.1
10-72 100 10.3 105 10.9 10.4 9.9 845 9.4 11.2 13.3 13.2 15.5 117.5
11-72 10.1 10,3 10.5 10.9 10.4 16.0 8.8 9.6 1ll.1 12.6 12.3 13.1 10.7 118.5
12-72 N.9 10.1 10.3 10.6 10.1 9.7 8.6 9.3 10.5 11.5 1l.1 11.1 9.0 Te3 119.2
1-73 98 10.3 1Jel 1.4 10.0 S.6 8.6 9.1 10,2 11.0 10.5 10.4 8.8 7.8 8.4 120.0
2-713 9.9 10.1 13.2 10.5 10.1 9.8 8.9 9.4 10.4 1l.1 16.7 10.6 9.5 9.1 10.0 11l.6 121.1
3-73 Ge8 10.0 10.2 10.4 10.0 Se7 8.9 9.4 1C.2 10,9 10.5 10.4 9.4 9.1 9.7 10.4 S.3 122.0
4-13 Fe8 99 10.0 10.2 3.9 Feb 8.9 9.3 1040 10.6 10.2 10.1 9.2 8.9 9.3 S.7 8.7 8.2 122.8P
5-73 Feb 9.7 F.8 10.0 9.6 9.3 8.6 9.C 9.7 10.1 9.7 9.6 8.8 8.4 8.7 8.7 7.8 Tal 6.0 123.4P
10-71 1t-71 12-T1 1-72 2-72 3-72 4-712 5-72 6-12 1-12 8-72 9-72 10-72 11-72 12-72 1-7T3 2-73 3-73 4-13

TNTTTAC RONTH

P~ PRELIMINARY
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INDUSTRIAL PRODUCTION
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TOTAL CIVILIAN EMPLOYMENT
COMPCUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH THOUSANDS
MONTH OF PERSONS
10-71 1i-71 12-71 1-72 2-72 3-72 4-72 5-72 6-72 7-72 8-72 9-T2 10~-72 11-72 12-72 1-73 2-713 3-73 4-13
11-71 3.3 79,987
12-71 2.3 0.8 80,040
1-72 4.3 405 8.4 80,579
2-72 3.3 3.1 4.2 0.2 80459
3-72 4.5 4.7 6.0 4.8 9.7 8ly216
4-72 3.7 3.7 4e4 3.2 4.7 -—0.1 81,209
5-72 3.7 3.7 403 3.3 44 1.8 3.7 81,458
6-72 3.8 3.8 4.3 3.5 4oty 2.7 4.1 dois 81,752
T1-72 3.4 3.4 3.8 3.0 3.6 2.1 2.9 2.4 0.4 81,782
8-72 3.5 3.5 3.8 3.2 3.7 2.5 3.2 3.0 2.3 462 82,061
9-72 3.4 3.4 3.7 3.1 3.6 240 3.1 3.0 2.5 3.5 2.9 824256
10-72 3.3 3.3 3.5 3.0 3.4 2.5 2.9 2.8 2.4 3.0 2.5 2.1 824397
11-72 3.2 3.2 3.4 2.9 3.2 204 2.8 246 2.3 2.8 2.3 2.0 1.9 824525
12-72 363 3.2 3.4 3.0 3.3 2.6 2.9 2.8 2.5 3.0 2.7 2.6 2.8 3.8 82,780
1-73 2.8 2.7 2.9 2.5 2.7 2.0 2.2 2.0 1.7 1.9 1.5 1.1 0.8 0.2 =-3.2 82,555
2-73 3.2 3.1 3.3 2.9 3.1 2.6 2.8 2.7 2.5 2.8 246 2.6 2.7 2.9 2.5 Be6 83,127
3-73 3.6 3.0 3.8 3.5 3.8 3.3 3.6 3.6 3.5 3.9 3.8 4.0 4o 4 5.0 5.5 10.1 11.6 83,889
4-73 3.5 3.4 3.6 3.3 3.5 3.1 3.3 3.3 3.2 3.5 3.4 3.5 3.7 4.1 42 6.8 5.8 [ I3 83,917
5-73 3.4 3.3 3.5 3.2 3.4 3.0 3.2 3.2 3.0 3.3 3.2 3.2 3.4 3.7 3.6 5.4 bots 1.0 1.5 849024

10-TU " TI-TT 12=7TT 1-72 2=72 3=7Z &=1Z 5=12Z ®-1Z 1-1Z B-71Z 9-12 10-12 LII-12 IZ=1Z 1I-13 2-13 3-13 &-13

INTTTAL WUNTHA

PREPARED BY FEUERAL RESERVE BANK UF ST. LOUIS
JUNE 1, 1973

PAYROLL EMPLOYMENT
COMPCUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH THOUSANDS
MONTH OF PERSONS
10-71 11-71 12-71 1-72 2-72 3-72 4=12__5-72_ 6-12 7-72__8=-72 9-72 10-72 11-72 12-72 1-73 2-73 3-73 4-13
11-71 3.7 71,078
12-71 3.5 3.2 Tl,264%
1-72 3.9 4.0 4.8 71,545
2-12 3.8 3.8 4.1 3.4 71,747
3-72 4e0 4.1 4ot 4.2 4.9 72,033
4~72 3.9 3.9 4ol 3.9 4.1 3.2 12,224
5-72 40l 4.l 4e3 4.2 4e5  4e2 5.3 72,534
6-72 3.9 4.0 4.l 3.9 44l 3.8 4ol 2.9 72,705
7-72 3.5 3.4 3.5 3.2 3.2 2.8 2.6 le3 -042 72469
8-72 3.7 3.7 3.7 3.6 3.6 3.3 3.3 2.7 2.6 5.4 73,016
9-72 3.7 3.7 3.8 3.6 3.7 3.5 3.5 3.1 3.1 4.8 4.2 73,268
10-72 3.8 3.9 3.9 3.8 3.9 3.7 3.8 3.5 3.7 5.0 4.8 5.3 73,584
11-72 3.9 3.9 3.9 3.5 3.8 3.8 3.9 3.6 3.8 4.8 4.6 4.7 4.2 73,835
12-72 3.8 3.8 3.8 3.8 3.8 3.7 3.7 3.5 3.6 4.4 4.1l 4.1 3.5 2.7 744002
1-73 3.8 3.8 3.9 3.8 3.8 3.7 3.8 3.6 3.7 4.3 4.1 4.1 3.7 3.4 4.l 74,252
2-13 4ol 4el 4ol 4el 4.l 4.l 4.2 4.0 4.2 4.8 4.7 4.8 4.7 4.9 5.9  T.7 144715
3-73 400 4.0 4el 4.0 4el 4.0 4l 4.0 4.l 4.6 4.5 4.5 4.4 4eb 5.0 5.5 3.2 T4,914
4-13 3.9 3.9 4.0 3.9 4.0 3.9 3.9 3.8 3.9 4.4 43 4.3 bol 4.l 4.4 4.5 2.9 2.6 75,074P
5-73 3.8 3.8 3.9 3.8 349 3.8 3.8 3.7 3.8 4.2 4.0 4.0 3.8 3.8 4.0 4.0 2.7 2.5 2.4 75,222P

10-71 L11-71 12-T1 1-72 2-12 3-12 4=-12 5-1Z2 6=-12 7-72 B8-72 S-1210-7Z 11-712 12-72 1-73 2=73 3-7T3 4-73

INTTTAL MUNTH
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EMPLOYMENT
RATIO SCALE RATIO SCALE
MILLIONS OF PERSONS SEASONALLY ADJUSTED MILLIONS OF PERSONS
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UNEMPLOYMENT RATES*

PERCENT SEASONALLY ADJUSTED PERCENT
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE
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RETAIL SALES
COMPCUNDED ANNUAL RATES OF CHANGE

Lerdiny INITIAL MONTH . MILLIONS OF
JO-TL 11-T1 12-70 1-72 2-72 312 =12 5-12 812 1-12 8-12 $-72 10-12 1172 12-72 1-13 2-73 3-13 4=13 oo
-1 231 35,574
12-71 _ -1.2 -20.4 34,89
1-72  -0.9 -11.1 _-v.3 34,886
2972 3.3 -2.6_ 8.0 17,0 35,345
3-72 1045 7.6 1500 30.1 44.7 36,450
4=72 7.3 4.9 12,5 17.2 17.3_ =5.0 36,296
S-72  10.9 9.0 1hsl 20.7_ 21.9 11.9 31.8 37,141
6-72 8.1 6.1 11.3 13.8 13.1 4.1 9.0 =-9.8 36,822
1-72 9.2 7.5 17,3 14.6_ 14sl 7.5 12,0 3.3 1843 37,342
8-72  13.4 9.1 13,5 15.6 15.4 10,3 14.5_ 9.2 20.2 2241 37,969
9272 8.7 T4 11,0 12.5 11.9  Te2 9.9 5.0 10.4 6.7 6.8 £~ 37,746
16-72  11.8 10.9 1%.4 16.4  1he& 1248 16.1 13.2 16,8 20,3 19.4 lsz.;\\\\\; 39,106
11-72 9.9 8.8 12,0 13.3 12.9 9.5 11.7_ 8.6 12.8 1lek 8.1 1644 -11.;‘\‘\\‘ 38,713
12272 10,3 3.9 1320 14.2 1420 __11.0_ 1322 10,7 14,6 13,9 11.9 18.9 4.9 24.1 15.5% 39,417
173 12.9 122 15.3 1647 16e7 142 1645 147 18,8 18,8 18.2 25.4 17.4 35.2 41.;\ﬂ\\\ 40,707
2573 1342 12,5 15,4 1%.7 _16.7 14oh 16,6 15.C 1845 18.6 18,0 23.7 17.3 28.8 31.2 11.;\\‘\\; 41,242
3=73  13.8 1322 15.9 17.2 17.2 15.2 17,2 15,8 19.1 19.2 18.8 23.7 18.5 27.5 28.5  20.3 23.;\\‘\\‘ 41,979
4=73  11.2 10,5 12.8 13.7 13.5 1l.% 1246 11.3 13.7 13.2 12.1 15.1 9.8 l4.6 12.4 2.7 -3.8 -25.:\\\\\ 40,978p
5273 11.5 129 131 162 13.3 11.9 13.3 11,9 141 13.7 12.8 [15.5] 11,0 15.3 13.6  6.s 3.1 -5.8 18.5] a1,z

19-71 11-71 12-71 1-72 2-72 3-72 4-72 5-72 6-72 17-72 8-72 9-72 10-72 11-72 12-72 1-73 2~713 13-73 4-73

INITIAL MONTH

P- PRELIMINARY
E- FSTIMATED

, PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JUNE 12, 1973
< PERS
COMPCUNDED ANNUAL RATES GOF CHANGE
: BILLIONS OF
TERMINAL INITIAL MONTH DOLLARS
MONTH ANNUAL RATES
10-71 11-71 12-71 1-72 2-72 3-712 4-72 5-72 #4-12 7-12 8-12 6-72 10-72 11-72 12-72 1-73 2-73 3-73 4-T3
11-71 [ 35 879.4
12-7T1 11.2 16.1 890.4
1-72 11.5 1&.1 12.1 T 890.9
2-72 12.) 13.5 12.8 13.6 305.%
3-72  11.0 12.1 10.8 10.2 5.9 913.6
4-T2 10.5 11.3 10.1 S.4 T.4 1.9 919.4
5-72 S.8 1J.4 9.3 8.6 1.0 T.0 6e2 924.0
6-T2 8.4 8,4 Toh A8 4,8 4.1 2.3 -l.4 922.9
[N
1-12 5.0 9.3 8.3 7.7 6.6 6.5 6.0 5.5 113.3‘\\\\\ 932.9
8-72 9.3 9.3 8.5 8,0 T.1 1.1 €.9 T.l 1l.& S.5 540.0
9-72 $.0 9,3 8.5 8.1 7.3 7.4 1.3 7.6 10.8 9.3 9.0‘\\\\\ 946.8
1c-72 10.3 10.6 10.1 9.5 9.4 5.8 10.1 10.5 14.2 14,4 16.5 25.4 964.8
+10.6%
11-72  10.7 11.0 10.6 10.4 1C.1 1C.5 1C.8 1le& 14.4 14,6 16.3 20.1 15.1‘\\,L\ 976.2
12-72 13.5 1J.8 1J.4 12.2 9.9 10.2 10.5 11.2 13.6 13.3 14.3 16.1 11.8 s.a‘\\\\\; 982.9
1-73  10.0 10.3 9.9 9.7 9.3 9.6 S.8 10.2 12.0 11.7 12,1 12.$ 9.1 6.2 3.9 986.0
2-73  10.1 10.3 9.9 9.8 S.5 9,7 9.9 10.3 11.9 1l.6 11.9 12.5 9.5 7.7 7.3 10.8 994.5
3-73  10.0 10.2 9.8 9.7 9.4 9.6 S.8 10.1 11.5 11.2 1l.4 11l.8 9.3 7.9 7.7 SG.7 8.5 1,001.3
4-12 9.9 13.1 5.7 9.5 9.3 9.4 S.6 9.5 1l.1 13.8 16.9 11.2 9.0 7.8 T.7 9.0 8.0 1.8 1,007.4
—

5-73 9,7 G.8 9.5 9.3 5.0 S.2 S.3 9.5 [1Ce6] 1.3 1J.4 1J.5 8.6 1.5 7.3 8.2 7.3 6.7 5.9] 1,012.2¢

10-71 11-71 12-71 1-72 2-12 3-12 4-72 5-12 6-72 7-72 8-72 9-72 10-72 A1-72 12-72 1-73 2-73 3-73 4-73

INITIAL MONTH

P- PRELIMINARY

PREPARED BY FECERAL RESERVE BANK QOF ST. LOUIS
JUNE 20, 1973
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RETAIL SALES

RATIO SCALE RATIO SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
45 I 45
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SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: APRIL PRELIMINARY, MAY ADVANCE ESTIMATE
PREPARED BY FEOERAL RESERVE BANK OF ST. LOUIS
PERSONAL INCOME
RATI0 SCALE MONTHLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1.1 1.1
+10. 6%
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0.8 /V/ 0.8
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LATEST DATA PLOTTED:
PREPARED 8Y FEDERAL RESERVE BANK OF ST,

Lours
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

_TERMINAL. INITIAL QUARTER
QUARTER . ANNUAL RATES
2-68 3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-7% 4-F1 1~72 2-72 3-72 &-I2

_3A-6B  B.6. __ 875.2
4-68 7.8 7.0 890.2
1-69 2.8 1.4 1.8 907.0
2-49 Tal 1.8 1.6 1.5 923,5
3-69 Ta8  Te6  TeB 7.8  Bel em 941.7

865 Ta0 6.7 6.6 6.2 546 [3.1\ 948.9
1-70 605 622 6.0 5.6 5,0 3.5 3.N4"l%' 958.0
2-70 6,5 602 6.0 5.7 5,2 4e3 4.9 s.e\ 971.7
2=70 B4 Aa2 620 5.7 . Sad . 8a7 5.3 640 6.1\ 986.3
4=70 509 Safh  Sak  Sal 4T | Gel | %.3 404 3.7 ld\'-x 989,17
1-71 Bab 6.5 6.6 6.2 6.0 5.7  Be2 6aB  Te2 T.1 u.a\ 1.023.4
2-11 Ba7 6o . 6a5 6ok 6,3 6,0 6.5  T,0 T.3 T.T 1lled 7.9 1.063,0
a-11 6.6 625  Hoh  6e3 62 5.9 6eh 6.8 7,0 T2 9,2 6.7 5k 1:056.9
4-71 6.8 6.6 6.6 6.5 6ok 62 6.6 Te0 7.2 Tekh 8.9 T2 6.8 aN‘.?‘S% 1,078.1

4-72 7.7 Ta6  Tab  Tab  Te6 Teb6 B0 Bs4 846 8,9 9,9 9,3 995 10,3 10:8 10,4 10,0 1le0 1:194.9
- 9 9 9 . .3 1l.1 1l.7 6 7
2-68 3-68 4-68 1-69 2-69 3-69 #-69 1-T0 2-70 3-70 4-70 1-71 2-T1 3-TL 4-71 1-72 2-72 3-72 4712
INITIAL QUARTER
PREPARED BY FEOERAL RESERVE BANK OF ST. LOUIS
MAY 17. 1973
GROSS NATIONAL PRODUCT IN CONSTANT 1958 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
SILLIONS OF
_TERMINAL INITIAL QUARTER
QUARTER = ANNUAL RATES
1-68 4.0 712.3
468 3.2 2.4 716.5
169 3.2 2.9 3.3 122.4
2-69 2,9 2.5 2.6 1.9 725.8
3569 2.7 206 2.6 1.9 1e9 729,2
4-69 1,9 .4 1.2 0.5 =-0.2 -z.z\ 725.1
:
170 1e2 0.8 0.4 ~0s3 -1.0 -2.4 —z.N‘]‘u%’ 720.4
2-70 1.3 0,9 0.6 0.1 0.4 -l.l -De5 1.6 123,2
3-70 1a3 1.0 0.8 0,4 0.1 -0,3 0,3 1.8 z.o\ 726.8
4=70 0.7 _0a4 01 0.3 =0.7 |-1.2] -1.0 -0.4 -1.4 -4.h\ 718.0
e I \
1=71 1.6 1al 0.9 0.7 0.5 _0s2 0T 16 1,6 1.4 8.0 131.9
2-71 3% 1a3  1e2 0.9 0,8 Q.7 1s2 1s9 2.0 2.0 5.6 3.N 137.9
371 1.6 1.k 143 del _ 1a0  0e9  le& 2.0 2.1 2.2 4.6 2.9 ;.N 742.5
+6.5%
4-71 1.9 1aB 1o _leb  dab  1e5 2.0 24T 2.9 3.0 Sel _ 4el 45 646 7545
1=72 2.2 2.1 Zal 240 240 240 2.5 342 344 3,6 5.6 4,7 5.2 6.6 6,5 166.5
2272 2.7 2.6 246 2.5 246 221 342 3.8 Al %ek 600 5.6 6.2  Te5  Te9 9.4 783.9
2272 2.9 248 2.8 248 269 340 3.5 _4e) 4ok 4T 61 5.8 6.3  Te2 T.4 1.9 6-'0\ 196.1
4=72 3,2  3al  3e2 3.2 Be2  3s3 3.8 44 4T 5.0 6.3 6.1l 6.6  Teh  Te6  Te9  Tu2 s.o\ 811.6
1=73 3.6 3.k 3.6 3.8 346 el 4l 4T 5.0  5s3 [ 6.5] 6.3 6.8 7.5 7.6 7.9 7.4 8.0 e.o\' 821.3
2-68 3-68 4-68 1-69 2-69 3-69 4-69 1-T0 2-T0 3-T0 4-70 1-71 2-T1L 3-71 4-T1 1-72 2-72 3-12 412

INITIAL QUARTER

Digitized for FRASER
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RATI10 SCALE
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DEMAND AND PRODUCTION

QUARTERLY TOTALS AT ANNUAL RATES
SEASONALLY ADJUSTED

RATIO SCALE
TRILLIONS OF DOLLARS

91.2579

+10.

A

TOTAL SPENDING w tﬁlﬁ/ﬂ{
//
ffjffi::: +5.{£///f:::j.azzs
4 +4‘A 47 /4 e | :/
- ;‘;ﬁ’ﬁ—”’—/" ]HGZ
l;:;;; REAL PRODUCT 12
/87 O7A. i IR0 G7K. 47”'??% /87 O/F.
1965 1966 1967 1968 1969 1970 1971 1972 1973

LLGNP IN CURRENT DOLLARS.

{26NP IN 1958 DOLLARS.

SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 1ST QUARTER
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COMPENSATION PER MAN—HOUR,
COMPOUNDED ANNUAL RATES OF CHANGE

TOTAL PRIVATE ECONOMY

TERMINAL INITIAL QUARTER 1967 = 100
QUARTER
2-68  3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-T1 2-71 3-71 4=T1 1-T2 2-72 3-72 4712
3-68 8.9 108.6
4-68 8.8 8.7 110.9
1-69 7.9 7.3 5.9 112.5
269 7.9 T.. 1.0 8.1 114.7
369 1.8 7.5 7.0 T.6 1.2 116.7
4=69 8.1 8.0 7.8 8.4 B85 9.9 119.5
1-70 7.9 7.8 7.6 8.0 8.0 8.4 6.9 121.5
2-T0 7T 7.5 7.3 7.6 To5 T.6 6.5 6.1 123.3
3-70 7.9 7.8 7.6 T.9 7.9 8.l T4 T.T7 9.4 126.1
4-70 7.6 1.5 7.3 7.5 Tekh  Te5 6.9 6.9 T.3 5.2 127.7
1-TL Te8  Te7 7.5 TeT7  7a7 7.8 Teb  Te5 8.0 7.3 9.4 130.6
2=TL 7.6 7s5 Tk Tu5  ToS  To5 Tl Te2  To5 6.8 1.7 5.9 132.5
3-71 7.5  T.4  Te2  Teh  Te3  Te3 6.9 Te0  Tel 646 Tul 5.9 5.9 134.4
471 Te3  7e2 740 Tel  Tol  Ta0 627 647 648 6.2 6.5 5.6 5.4 4.8 136.0
1-72  Te4  Te3  Tol  Ta3 T2 Te2 649 649 Te0 6.6 6.9 6.3 6.4 6.7 8.5 138.8
2-72 7.3 Tl 740 Tel 7.0 740 6.8 6.7 6.8 6.5 6.7 6.1 6.2 6.3 T.0 5.6 140.7
3-72  Tel 7.0 649 649 648 648 6e5 645 645 6.2 643 5.8 5.8 5.8 6.1 5.0 4.3 1422
472 Tol 740 6.9 TeD 6.9 649 6.7 6.6 6.7 6.4 6.6 6.2 6.2 6.3 6.6 6.0 6.2  B.l _ 145.0
1-73 Te4  Te3 742 Te3 T2 Te2  7a0  T7<0  Tol 6.9  Tol 6.8 6.9 Tel  Tob 7.3 7.9 9.8 11.5 149.0
Z-68 3-68 4-68 1-69 2-69 3-69 %69 I-T0 2-70 310 %=70 I-71 2-11 3-T1 & 711 1-7Z 2-7Z 3-1Z 412
TNTTYAC QUARTER
PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUTS
MAY 29, 1973
DOTPOT PER MAN-HOUR, TOUTAL PRTIVATE ECONOMY
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 1967 = 100
QUARTER =
2-68  3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-T71 2-71 3-TL 4-T1 1-72 2-72 3-72 4-12
3-68 2.4 103.3
468 2:0 1e6 103.7
1-69 1.2 0.6 -og;\\‘\\\ 103.6
2-69 0.7 0.1 -0.6 -o.;\‘\<:3°-795| 103.4
3-69 0.5 0.0 -0.5 =0.6 -0.4\‘\\\ 103.3
4-69 0.3 -0.2 -0.6 -0.6 —0.6 —o.;\‘\\\ 103.1
1-70 0.1 -0.3 [-0.7] -0.8 -0.8 -1.0 -1.;\\_~‘ 102.8
2-70 0.6 0.3 0.1 0.2 0.5 0.8 1.6 ]4.;\‘\\\ 103.9
3-70 1.2 lel 1.0 1.3 1.7 2.2 3.2 5.5 6.;\\\\\ 105.6
4-T70 0.9 0.8 0.7 0.8 1.l 1.4 1.9 3.0 2.3 —1.;\‘\\\ 105.1
1-71 1.5 1.4 1.4 1e6 2.0 2.4 3.0 4al 4.0 2.7 1.:\\\\\ 107.0
2-71 1.6 1.5 1.5 1.7 2.0 2.4 2.9 3.7 3.6 2.5 4.8 2:;\\\\+4.19% 107.6
3-70 1.7 1.7 1.7 1.9 2.2 2.5 3.0 3.7 3.5 2.1 4.3 2.8 3.4 108.5
4=7L 1.8 1.8 1.8 2.0 2.3 2.6 3.0 3.6 3.5 2.9 4.1 3.0 3.4 3.:\\\\\ 109.4
1-72 2.0 1.9 2.0 2.2 2.4 2.7 3.1 3.7 3.6 3.1 4.1 3.3 3.6 3.7 4.:\\\\\ 110.5
_2-12 2.2 2.2 2.3 2.5 2.8 3.1 3.6 4.0 3.9 3.5 4.5 3.9 4.3 4.6 5.2 b.;\\\\\  na2.a
3-72 2.3 2.3 2.4 2.6 2.9 3.1 3.5 4.0 3.9 3.6 4k 3.9 4.2 44 4.8 5.l h;;\\\\\ k 113.3
4=72 2.5 2.5 2.5 2.7 3.0 3.2 3.6 4.0 4.0 3.7 4.4 4.0 4.3 4.5 4.8 5.0 4.3 4.;\\\\\  114.6
1-13 2.6 2.6 2.7 2.5 3.1 3.6 3.7 [401] 8.1 3.8 4.5 4.1 4u4 6.6 4.8 5.0 4.5 4.8 5.;\ 116.0
U268 3-68 4-68 -89 2-69 3-89 4=69 [=T0 Z=T0 3-T0 &=10 [=7T Z-TU 3TV RSTTOISTE V7 31X AT T
INTTTAL UOARTER
R ERVE BANK OF ST. TOUIS
Digitized for FRASER MAY 29, 1973

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATI0 SCALE RATIO SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
140 J l l 140
+2. 87 Y
130 UNIT LABOR COSTS %_‘:/’120.5 130
120 ! 120
+6.52
110 /y
*4.02 / 160
100 =+ 121 e
150
90 140
/ 130
—K 120
XN 4 i #116.0
sl
/ — = 110
- /)y
== /' -~ p)
100 —'5}3{, < " 100
%/ OUTPUT PER MAN-HOUR
_A
90 = 90
Lol QIRGST 277, i 4 :mv. IST oI, ST @/A.
! ¥ ! H
go U 4 i Pt i 11 80
1365 1966 1967 968 1969 1970 1971 1972 1973
SOURCEs U.S. DEPARTMENT OF LABOR
PERCENTAGES ARE ANMNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 187 QUARTER
PREPARED BY FEDERAL RESERVE BANK OF 8T. LOUIS
UNIT LABOR COSTS, TOTAL PRIVATE ECONTMY
R COMPUUNDED ANNUAL RATES OF CHANGE o ) - o
TERMINAL INITIAL QUARTER 1967 = 10V
QUARTER T T - CommTm o ormem
2-68 3-6§ 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4&4~-71 1-72 2-72 3-712 4-72
3-68 6.3 S o o B 7140757.”177 7
4~68 6.7 7.0 o 7 o 71”06.9
1-69 6.6 6.8 6.5 108.6
2-69 T.1 Tea 1.6 8.7 o .,,,..___M._,_l_lg,,
3-69 7.2 Te4 7.6 8.1 7.4 e 112.9
4~69 7.8 8.1 8.3 8.9 9.0 10.7 115.8
1-72 7.9 3.1 R.% 8.8 8.5 9.6 8.6 —~ 118,2

1
2-10 7.1 T.2 7.2 T.4 7.0 6.9 5¢1 l.\ 118.7

3-70 6.6 6.6 6.5 6.5 6.1 5.8 4.2 2.0 2.‘\ . 119.4

4~70 6.6 6.7 6.6  6ab 6.3 6.0 4.9 3.1 4.8 7.2\ 121.5

1-71 642 6.1 6.0 6.0 5.6 5.3 4.3 3.2 3.7 4.4 I.N 122.0

2-71 6.0 5.9 5.8 5.8 5.4 5.1 4.2 3.4 3.8 4.3 2.8 A.N 1232
+2.8%

3-7L 5.7 5.6 5.5 5.4 5.0 4.8 3.9 3.2 3.5 3.8 2.6 3.1 2.3\’\ 123.9

4=71 5.3 5.3 5.1 5.0 4.6 4.3 3.6 2.9 3.1 3.2 2.2 2.4 1.6 l.N 124.2

268 3-6R 4-68 1-69 2-69 3-69 4-69 1I-70 2-70 3-70 &-70 I-71 2-T1 3-7T1 &-71

IRTTTAL QUARTER

T i PREPAKED BY FEDERAL RE
MAY 29, 1973

SERVE BANK OF ST. LOUTS

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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CONSUMER PRICE INDEX, SEASONALLY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE

:gm:nu INLTIAL MONTH N _ 1967 = 3190
10-71 11-71 }2-70 §-72 2-72 3-7J2 &-72 5-72 6-72 ¥-12 8-72 9-72 10-72 W4-72 12-72 1-73 2-73 3-13 4-13
11-11 2.5 122.6%
12-71 3.3 4.1 ) 123.06
1-72 3.2 3.5 3.0 123.36
2-72_ 3.8 4.3 4.4 5.9 123.95
3-72 3.3 3.5 3.3 3.5 1.2 124.07
4-72 3.1 3.3 3.1 3.1 1.7 - 2.2 124.30
5-72 3.2 3.3 3.2 3,2 2.4 3.0 3.1 ) 124.68
6-72 3.0 3.1 2.9 2.9 2.1 2.5 2.6 1.5~ 124.83
1-72 3,2 3.3 3.2 3.2 2.7 3.1 3.3 3.1 ls.a\ 125.32
8-172 302 3.3 3.2 3.2 2.8 3,1 3.3 3.2 4.1 3.3\ 125.66
9-72 3.4 3.5 3,4 3.5 3.1 3.6 3.7 3.1 4.6 4.2 s.x 126.19
10-72 3.4 3.5 3.5 3.5 2.2 3.5 3.8 3,8 4.3 4.2 4.6 4..1\ ] ) 126.61
11-72 3.4 3.5 3.5 3.5 3.3 3.5 3.7 3.7 4.2 4.0 4.3 3.8 3.e\¢::"8% 126.98
12-72 3.4 3.4 3.4 3.4 3,2 3.4 3.6 3.5 3,9 3,7 3.8 3.4 3.0 2.5 \ 127.24
1-73 3.6 3.6 3.6 3,7 3.5 3.7 3.8 3.9 4.2 4} 4,3 4.0 4.0 4.3 6.1\ 127.87
2-73 3.9 4.0 4.0 4.0 3.9 4.l 4.3 4.4 4eT 4.7 5.0 4.9 5.2 5.7 T.3 a.e\ 128.75
3-73 4.3 4.4 6.4 4.5 4.4 4.7 4.9 5.C_ S.4 5.5 S.B 5.9 6.3 T.) 8.6 S.8 u.x 129.88
4-13 4.5 Guh 4,6 4.7 4.7 449 5.1 5.3 5.7 5.8 6.l 6.2 6.6 1.2 B.4 9.2 9.4 1.& 130.70
5-73 4.6 4.7 4.8 4.9 4.8 5.1 5.3 5.4 ]5.8) 8.9 6.2 6.3 6.7 7.2 8.2 8.7 8.1 1.4 7.3\ 131.47
——J t

10-71 11-71 12-71 1-72 2-72 3-72 4-T2 5-72 6-712 7-12 8-72 9-72 10-72 11-72 12-72 1-713 2-713 3-713 4-713

INITIAL MONTH

PREPARED BY FECERAL RESERVE BANK CF ST. LOULS
JUNE. 21 9713

WHOLESALE PRICES ~ INDUSTRIAL COMMODITIES, SEASONALLY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL o INITIAL "MONTH 71967 = 140
MONTH
10-71 1i-T1 12-71 1-12 2-12 3-12 4&-712- 512 6-12 T-12 8-T2 9-72 10-72 11-72 12-72 1-T3 2-T3 3-73 4713
I1-T1 0.7 115.18
I2-71 2.1 3 TI5.%8
=77 2.5 35 3.8 TI5.8%
=712 3.2 4.0 4.3 8.9 : - TI5.30
3-T2 3.3 3.9 AT &.Z 3.8 D TI5. 8%
-T2 I E.U &1 .2 3.9 &3 II7-05
BTZT 35 4.0 &.T .7 4.0 8.2 w7 - II7.%5
-T2 3.7 4T 4.2 4.3 4.1 A3TAY &S T II7.88
=72 3.5 3.9 4.0 4.0 3.8 3.9 ¥ OIE 2.7 TIS.I%
B-77 3.6 3.9 4.0 T %.0 3.9 A0 3.9 3.8 J.A AT - 118.5%
-T2 3.6 3.9 3.9 3.5 38 3.9 3.8 3.7 A L® WA T - TI8.87
T0-77 I3 3.6 T.6 3.6 3.5 3.4 3.2 3.1 27 2T Z.U 0.8 118,93
B § B R PO 3.7 3.7 3.7 3.6 3.6 3.5 3.3 3.1 3.2 Z.9 2.7 119.%0
Vi F 2 3.37773.3 3.6 3.5 3.4 3.4 3.3 3.1 2.9 3.0 2.7 2.4 TI9.5%
1-73 T.4 3.5 3.6 3.5 3.4 3.5 3.3 3T 30 3T LT T 2.7 3.8 TI9.9%
TTTTZ-T3 3.9 Al Al 4.2 4.1 L2V R YA TY R T | A3 A4S 5558 7.8 12.1 T U IZLL 0 T
3-73 4.5 TAATTRYTA9T RS 5.0 B.T 5.2 B3 5.6 T S.8 RS LA TETUI0.7 LY IS0 1azsy
4-T3 5.2 5.4 5.6 5.7 5.8 5.9 6.1 6.2 &.% &.¥ 1.7 T.T 9.0 9.8 II.9 Y48 161 1I7.0 125.T%
TB5=T3 5.7 6.0 6.1 6.3 6.4 6.6 6.8 T.0 7.2 7.7 8.1 8.7 T0.7 712,86 "14.9  15.9 T6.2 15. TTIZ5. 68
. 10-71 11-71 12-7} 1-72 2-72 3-172 4-72 5-72 6-12 7-72 8-72 9-72 10-72 11-72 12-72 1-73 2-73 3-73 4-73
— e S - INIVIAL MONTH e S S
Digitized for FRASER FRACTARED BY FEDERAL RESERVE BANK OF ST. LOUIS

http://fraser.stlouisfed.org/ JUNE 7, 1973

Federal Reserve Bank of St. Louis



130

110

105

100

95

90

835
103
100

95

50

15

1967=100
135

130

1235

120

115

110

130

125

120

113

110

105

100

95

90

RATI0 SCALE PRICES RATIO SCALE
1967=100 SEASONALLY ADJUSTED
135 I
+5.87
131,47
+2.7%
.
CONSUMER /
+6. 0%
p
;p/' ur 73
+4. 77 ¢ /
“ HNE 72 //////
V///’ ﬂ&ﬂ”:::fz:/
y SN 70 g +9.92 /)
5 )/// /s’/zs.u
+2. 8%
s rer |~ //1fj
P ~
W/ //
+2W/
1.7z /
?% WHOLESALE INDUSTRIAL
K 2 R TR
A N Q .
3 §| §
4 4 4 4| 4
1965 1966 1967 1968 1969 1970 1971 1972 1973
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIOOS INDICATED.
LATEST DATA PLOTTED: MAY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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WHOLESALE PRICES - ALL CCMMODITIES, SEASONALLY ADJUSTED

COMPOUNDED ANNUAL RATES CF CHANGE

TERMINAL INITIAL MONTH T 1967 = 103
MONTH
T0-71 T1-71 T2-71 1-T27 2-72 3-T2 &-12 5-12 6-72 1-72 8-712 9-12 10-12 I1-12 12-12 1-713 2-13 3-13 4%-13
IT-T1 1.8 I15.09
1Z2-71 LYY 7.1 TI5.75
) N 4 5.7 &.1 DeZ TI5.2%
2-72 5.7 6.3 5.9 5.5 116.386
I-T2 4.5 EXY4 4.6 4.3 Zol TT7.086
a4=-7Z 4.3 e %3 &.T Ze B EXE] I17T.3Y
5-T2 2.5 Bl a7 &5 3.9 §.8 5.2 117.98
&-72 4.7 5.1 T 4.5 4.7z 4.9 2] 5.C 18,586
T-72 5.1 5.5 5.3 5e3 5.0 Sel CeD 67 .5 I19. 26
8-T72 5.3 K7 5.5 5.5 S.4& 6.0 8.7 6.8 T.8 T.Z I19.95
9-T2 5.3 5.7 5.5 5.6 5.4 6.0 6.5 5.8 TeZ 6.8 5.7 120.53
10-72 5.9 5.2 5.0 D0 4.8 Del L% 5.3 - 1L) 4.5 3.1 0.4 r"\\\\\ 120,57
11-72 5.2 5.5 5.3 5.4 5.2 .6 5.9 5.9 €. T 5.5 4.9 4.4 8.6 21,30
12-72 he2 A.5 6.5 6.6 6.6 T.1 T.6 T.8 8.3 8.3 8.5 9.4 14,2 20.1 123.27
TN\\H18.7%

1-73 6.6 5.9 6.9 T.1 T.T T.6 8.1 d.3 g.8 B.9 9.2 10.T 1I3.5 15.0 IZ2.0 "\\\\‘ 124.44
T28.%2

T 129.37
&4-75 g.9 9.3 Fed 9.8 10.0 1I0.& TJI.Z2 T1I.7 12Z2.% 12.9 T13.% TI&.7 17.3 19.T 18.9 ZI.2 21.% 12.3 130.58

5-73 9.8 10.3 10.4

—1
10.8 TI.T II.7 12.4 1Z.5 1I3.7 14.2 15.1 16.2(18.7} 20.5 20.5 22.8 23.&4 19.7 727.5] 133.25%

10-71 11~-71 12-71

1-72  2-72 3-72 4-T2 5-72 6-72 7-72 8-72 9-72 10-72 11-72 12-72 1-73 2-73 3-73 4-73

INITIAL MONTH

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS
JUNE 7, 1973

WHOLESALE PRICES-FARM PRCODUCTS AND PROCESSED FOCDS AND FEEDS, SEAS. ADJ.

COMPCOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
MONTH
10-71 11-71 12-71  1-72 2-72 3-72 &-12 5-12 6-12 1-12 8-12 972 10-12 11-72 12-12 1-13 2-13 3-13 %-13
11-71 “.3 IS0
12-71  11.5 19.3 167
Y- 5.8 12.6 6.3 IIT.3
Z-72 19.3 12.4 9.1 11.9 I18.%
3-72 8.1 9.1 6.0 5.8 0.0 TI8:%
%=72 6.9 T.5 %.T 4.2 0.5 1.0 1185
5-72 T4 8.0 5.9 5.7 3.8 5.7 10.% 1195
6-72 7.3 7.7 5.9 5.8 %.& 5.9 8.4 6.2 120.1
—7-T2 5.9 9.5 8.2 8.5 1.9 9.5 I3.1 T14.3 23.T 122:2
8-72 9.7 10.3 9.3 9.7 9.3 11.3 14.0 15.2 20.0 16.9 123.3
972 10.% 11.1 10.2 10.7 10.5 12.4 14.8 15.8 19.2 17.3 17.8 125.5
10-72 9.2 9.6 8.7 9.0 8.6 9.9 II.% 1I.%§ I3.0 9.8 6.5 -3.8 1251
1172 10.0 10.5 9.8 10.1 9.9 1.2 1Z.8 T13.1 14.6 12,5 II.T 7.9 ZI.0 271
12-72  13.9 147 14.3 15.1 15.4 17.2 19.4 20.8 23.4 23.4 25.1 27.7 &T.0 T8.7 133.%
T-73  15.3 16.1 15.9 16.7 17.2 19.0 21.2 22.6 25.2 25.5 21.3 29.8 &3.4 56.27 36.4 138.9
273 16.8 17.7 17.6 18.5 19.1 21.0 23.2 26.71 27.2 21.8 29.7 32.2 43.2 51.5 39.4 42.3 T41.0
3-73  19.8 20.9 21.0 22.1 22.9 25.1 27.5 29.4 32.2 33.4 36.0 39.3 49.9 58.2 51.9 60.3 80.3 Ta8.1
%73 18.7 19.6 19.6 20.6 21.2 23.0 25.1 26.% 20.7 29.3 31.0 33.0 40.3 &4.6 37.1 37.3 34,8 0.8 145.2
ST73  20.7 21.6 21.8 22.8 23.6 25.5 27.6 29.1 31.4 32.3 34.1 36.3 43.3 &T.4 &1.8 43.2 &3.4 21.9 62.3 1553

10-71 i1-71 i2-71

1-72 2-72 3-72 4-12 5-72 6-12 1-12 8-72 9-72 10-72 1i-72 12-72 1-73 2-713 3-73 4-73

INITIAL MONTH

PREPARED BY FEDERAL RESERVE BANK CF ST. LOUIS

Digitized for-FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

JUNE 7, 1973
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WHOLESALE PRICES

RATIO SCALE RAT10 SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
145 145
v |y v v
140 Sl & Nl R 140
3 X & S a
135 £ 13 R 135
130 +18.72 33.25(130
125 ALL COMMODITIES //1jél 125
/
120 -
e
115 -1 4 155
+3. 67 / _
110 . ‘a’ﬁ////é// /fz 150
/W/ f[ise.30
+3. 62 // +2o.1£/
100 3 /’,_J' 135
~ — /
-2.67 4/’//// 130
? //// / ./
e FARM PRODUCTS 125
AND PROCESSED / /
]gg FOODS AND FEEDS / 120
+0.72’I///J
115 //// A///vw’ 115
110 //11 *igéjk,// 110
105 +8'”NQ //H“7 105
100 /)? . 100
\V/
95 95
JAN, 65 SEP., 166 MOV, ‘67 JAN, 70 SEP, 477 iy 73
%0 ] | %0
1965 1966 1967 1968 1969 1970 1971 1972 1973

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER!ODS INDICATED.

Digitized for FF‘?&ST
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GENERAL PRICE INDEXX
RATIO SCALE RATIO0 SCALE
1958=100 1958=100
155 155
150 149.62 1150
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MAS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 1ST QUARTER
PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
IMPLICIT PRICE DEFLATOR £0R GROSS NATIONAL PRODUCT
. o . COMPOUNDED ANNUAL RATES OF CHANGE o )
_TERMINAL oo INITIAL QUARTER . L 1958 = 100
QUART LR
2-68  3-68 4-68 1-69 2-69 3-69 _ 4-69 1-T70 2-70 3-70 =70 1=71 2-71 3-T1 4-T1 _1=72 2-72 3-12 4-12
_.3=68 . - e - o R 122.87
4-68 . ~ . 124.26
1-69 125.55
. 2=69_ . 127.24
. 3-69 _ _ _ _ - 129.14
4-69 130,88
_1-70 132.97
_2-10 _134.38
3-19 540 5.1 5.2 5.3 5.3 5.1 9.0 4.2 135.71
__4-T0 5.2 5.2 5.3 5.5 _ 5.5 5.4 _ 5.3 49 137.85
_1-71 5.2 543 S He3 545 5.5 Sele 5.2 139.84
2-71 5,2 5.2 5.3 5.4 5.4 5.3 5.3 5.0 L4l.34
3-71 5.0 5,0 5.l 5.2 5.1 5.0 4.9 4.6
4=11 4ol 4e8  4uB 4.8 4T 4.6 4.5 4.2
1-72 4e8 4,8 4.8 4.3 4.8 4.6 4.6 4.3
2212 heb 4.0 . _4eb 4B 405 Got 4e3 4.0 145,34
__3-12 e . 44 4o 4ot 4o 4.2 4.1 3.5 146421 .
4-12 443 4e3 4.3 4.3 4e3 4.1 4.0 3.8 147.23
1-73 4.5 4.5 4e5 4.5  hu4  H.3 4.2 4.0 4.0 4.0 3.7 3.3 3.4 3.8 3.4 3.9 4.7 6.7 149.62
2-68 3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-10 3-70 4=70 1-71 2-11 3-71 4-71 1-72 2-72 3-72 4-12 o

INITIAL QUARTER
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