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Total spending for goods and services advanced at a 14.3
percent annual rate from fourth quarter 1972 to first quarter 1973.
The rapid increase in total spending reflected a continuation of the
strong pace of real economic activity recorded in 1972 and a more
rapid rise in prices. Real product rose at a 7.9 percent rate from
fourth quarter 1972 to first quarter 1973, compared with a 7.6 percent
increase in the year ending fourth quarter 1972 and a trend rate of
3.8 percent from 1957 to 1972. Prices rose at a 6 percent rate in
the first quarter, after rising 3 percent in 1972.

Personal consumption expenditures increased considerably in
recent months, rising at a 13 percent annual rate from third quarter
1972 to first quarter 1973. For comparison, consumer expenditures
rose at a 9.6 percent rate from first quarter to third quarter 1972,
increased 7.4 percent for the year ending first quarter 1972, and
rose at a trend rate of 6.5 percent from 1957 to 1972. Gross private
domestic investment rose at about an 18 percent rate in the most
recent six-month period, little changed from the previous six months.
Government purchases of goods and services rose at a 9 percent rate
in the past six months, compared to a 5 percent rate for the previous
six months and a 10 percent increase for the year ending first quarter
1972,

The implicit GNP price deflator rose at a rapid 6 percent
annual rate in the first quarter of this year, reflecting, in part,
price adjustments following a Government pay increase and the termination
of Phase II controls. In the first quarter of 1972, the GNP deflator
displayed a similar pattern under similar conditions. This deflator
rose at a 5.1 percent rate in the first quarter of 1972, due in part
to a post—-freeze wage and price rebound and a Government pay increase,
then rose at a 3 percent rate on average for 1972, Upward pressure on
prices is increasing, however, as evidenced by the 22 percent annual
rate of increase in wholesale prices of all commodities in the first
three months of 1973. The rapid rise in wholesale prices reflects the
large increases in the prices of wholesale farm products (see pages 14
and 15) and a recent acceleration in the rise of wholesale industrial
commodities prices. Wholesale prices of industrial commodities rose at
an annual rate of 10.3 percent in the first three months of 1973, compared
with a 3.6 percent rise in 1972,
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TOTAL CIVILIAN EMPLNYMENT
COMPMINNEN ANNUAL RATFS OF CHANGE

TFRMINAL INITTIAL MONTH THOUSANDS
“WONTH
8-T1 971 10=71 11=71 12=71 1-72 2-72 3-72 4=12 5-72_ 6=72_ 1=72_ 8=72 9=72 10-72 11=72 12-72_1-73_2-73

9-71 3.3 T9,476
10-71 3.6 4.0 19,738
11-71 3.7 3.9 3.8 79,987
12-71 3.0 2.9 2.3 0.8 80,040
1-72 6,0 4,7 4.3 4.5 8.4 80,579
2272 b 3.6 3.7 3.1 442 0.2 80,594
3=-72 4.3 4ot 4.5 4o7 6.0 4e8 9.7 81,216
4=77 3,7 3.8 3.7 3.1 4us 3.2 4u1  =0.1 81,209
$=72 3.7 3.8 3.7 3.7 4o 3.3 40l 1.8 3.7 81,458
6=T2 3.R 3.8 3.8 3.8 4.3 3.5 4o 4 2.7 4ol beb 81752
T=72 3.5 3.5 kXX 3.4 3.8 3.0 3.5 2.1 2.9 244 De4 81,782
8-72 3.5 3.6 1.5 3.5 3.R 3.2 3.7 2.5 X, 2 3.0 243 402 8240461
9=72 3,5 3.5 2.4 3.4 3.7 3.1 3.6 2.5 3.1 3.0 2.5 3.5 2.9 824256
10=-72 3.4 3.4 2.3 3.3 3.5 3.0 34 2.5 2.9 2.8 2.4 3.9 2.5 2e1 824397
11-72 3,2 2.3 3.2 3.2 .4 2.9 3.2 24 2.4 2.5 2.3 2.8 2e3 2.0 1.9 82525
12-72 3.3 3.2 3.3 32 3.4 3.0 3.3 2.6 2.9 2.8 2.5 3.0 2.7 2.6 2.8 3.8 82780
1-73 2.9 249 23 2.7 7€ 25 217 2.0. 2.2 2.0 1.7 1.9 1.5 1.1 0.8 0.2 =3,2 82,556
2=73 3.2 3.2 1,2 2.1 3,2 2.9 3.1 2.6 2% 2.7 2.5 2.8 26 2.6 2.7 2.9 2.5 8.6 83,127
3-73 L) 3.7 2.4 2.6 1.8 3.5 3.8 1.3 3.4 3.6 3.5 3.9 3.8 4.0 Lol 5.0 55 10.1 11.6 83,889

8=71 @=71 19=T71 11-71 12-71 =72 2-712 3=-7> 4=1> S=12 4=-72 T1-72 8-72 9-72 10-72 11-72 12-72 1-713 2-73

IMTTTAL MPONTH

PRFPARED BY FEDFRAL RESERVE BANK NF ST, LOUTS
APRIL A, 1973

OAYRNLL FMPLOYVENT
COMPNIINNEDR AMNUAL RATES NF THAMGE

TERMTNAL TMITIAL MCNTH ___ __THOUSANDS
WONTH OF PERSONS

#‘Ll 9-71 10-71 11=-71 12-71 1-72 2-72 3-T72 &~12 &=72 &=-72 7-712 8-72 9-72 10-72 11-72 12-72 1-73 2-73

9-71 S.1 70,843

10-71 2.7 n.\ 70,861

11-71 3.2 2.2 a.\ 71,103

1271 3.2 2.6 3.1 12N 71,291

1-72 2.6 3.0 4.9 3.8 :.x 71,552

2-12 3.4 3.1 3.3 3.7 3.0 3;’!\ Ti, 744

3-72 3.6 3.3 3.9 3.9 4ol 3.9 ‘.N 72,011
4=72 3.6 3.6 1.9 3.7 4.l 3.9 4.3 "h 72,246
872 3,9 3.7  4e2 he2  bebk Geb 4.8 4.9 S,.9 72,592
6=172 3.7 3.5 3.9 3,9 4.0 3.9 4,0 3,9 3,8 1N‘9% 724699
172 3.3 3.1 Yab& 3.3 3e3 el 3,1 2.7 %3 0.6 -o.«\ 72,661
8-72 3,5 3.3 3.6 3.5 3.6 3.5 3.5 3.3 3.1 2.2 2.4 5.N 72,984
972 3,4 3.3 3.6 3,5 3.5 3.6 3.4 3.3 3l 2.6 2.7 4.} . «.N 73,176
10-72 3,7 3.6 3.8 3.8 3,9 3.8 3,9 3.8 3.8 3,3 3.7 5.2 5.1 7.0\ 73,589
11-72 3.8 3.7 4,0 3.9 4,0 3.9 46,0 6,0 4.0 3.h k0 8.2 5.1 6,1 %.z\ 73,899

12=12 3,7 3.6 3.8 3,8 3.8 3,8 3.8 3,7 3.7 3.k 3.l %e6 ko3 kel 3.6 2.1 . _ . Tky026
1-13 3.7 3.6 3.8 3.8 3.8 3,8 3.8 3.7 3.7 3.4 VT beb 4.2 bk 3.6 2.8 3.6 T4y 245
2-13 3:9 3.8 4,0 4,0 4.1 4.1 4.} 4.1 4.l 3.9 492 4.9 4.8 5.1 4,7 4.5 S.7 7.s\ T4, T13P
273§ 3.9] 3,8 6,0 6,0 4,0 00 6ol €e0 .0 3.8 4ol 4,7 4.5 4.8 4.3 4.1 4.8 5.4 ';h' 74,901P
BTl 971 10-71 Ti=T1 12-T1 113 2-12 312 4-17 5-17 612 1-12 8-727 9-72 10-12 11-72 12-72 1-13 2-73
INTTIAL MONTH
TO= PRELININARY
Digitized for FRASER PREPARED AY FEDERAL RESERVE RANK OF ST. LOUTS
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EMPLOYMENT

RATIO SCALE RATIO SCALE
MILL!ONS OF PERSONS SFASONALLY ADJUSTED MILL!ONS OF PERSONS
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TNDUS 'R 1AL PRODUCT 1IN
CCMPCUNDED ANNUAL RATES 0OF CHANGF

1967 = 100

TERMINAY INITIAL MCNTH o -
MUNTH - T e e e

=71 S=T1 17-71 11-TL 12-71 172 2-72 3=12 4=72 S5=72 6=72 7-12 8-72 9-72 10-72 11-72 12=72 1-13 2-13
9-71 113%.6 o 107}1 B
10-71 7.0 =33 106.8
11-71 7.0 1.7 7.0 107.4
12-71 7ot 3R 7.8 All S ) 108.1
1-72 T2 4.5 743 TS5 6.9 1081
2-12 8.5 6.4 S.3 10,0 1l.C 15.3\ 110.0
3-72 903 Ted 1Ce2 1140 12.0 lé.o 13.\ 111.2
4-12 19.4 Ge3  1le6 125 13e¢ 16,0 16.3 Le.\ 112.8
577 9.7 5.7 10.5 111 11,7 12,9 12.2 113 .3 194% 113.2
6-77 2.9 7,8 G.4 9.8 10.0 10.7 S.6 8.2 3.2 .Z.N 3.4
7-72 306 7.7 €. 9.2 Geb  S.8 8.7  T.5 4.0 3.8 5.4\ 113.9
8=172 .0 He2  Geb 9,7  Go¢ 10.3 Se5  8.h  he2  HeS 9.3 1344 115.1
9-72 9.1 b.4  G.5 9.8 100 10,6 S.7 9.0 7.2 7.9 9.9 12,2 lO.N 116.1
10-72 9.6 BeY 1040 1043 10.5 1.9 10.4 5.9 8.5 9.4 11.2 13.3 13.2 15.5 117.5
11-72 9e7  S41 1Cel 1043 10.5 1C.9 10.4 10.0 8.8 9.6 11.1 12.6 12.3 13.1 10.7 118.5
12-72 D48 84S Se9 10e1 1043 1Ceh 10.1  Se7 8.6  Se3 10.5 11.5 1l.1 1l.1 9.0 1.3\\ 119.2
1-72 A4 8.8 G477 949 10.C 16e3 9.9 9.5 8.5 9.0 10,0 10.8 10.3 10.1 8.4 T.3 7.3 o 119.9
2-73 906 8.5 67 948 1941 1Ce3 S8 Gu& 8.7 Se2 10.1 10.8 10.3 10,2 8.9 8.4 8.5 1C.5 - 120.9°
3-13 ‘ .,.ﬂ 8.5  S.7 9B 9.9 1042  SeB 9.4 8.6 9.1 9.5 10.4 10.0 9.9 8.8 B.3 8.7 9.4 a.é"! 121,77

=TT 9711 10=7T TI=7T 12=TT I=T1Z Z=T2 =72 &=T2 5=T2 6=T2 T1=12 =72 =17 I0=TZ TI=7Z [2=12 I<73 ~2<73 -

TNITTZALC MCNTR
P="PRELTPINATY
PREPARED BY FEDFRAL RESERVE BANK CF ST. LOUTS
APRIL 17, 1973
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INDUSTRIAL PRODUCTION

RATI0 SCALE RATIO SCALE
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RETAIL SALES

CUMPGUNDED ANNUAL RATFS (F CHANGE

TERMINAL INITIAL MONTH MILLIONS OF
MONTH DOLLARS
3-71  9-71 10-71 11-71 12-71_1-72 2-12 3-72 4=72 5-72_ 6=-12_ 7~-72 8-72 9-72 10-72 11-72 12-72 1-73 2-73
9-71 rzl.a 35,219
_10-71 5.5 -8.4 340964
11-71 11,0 0.2 23.1 354574
12-71 2.1 -3.6 =142 -zok 344896
1-72 1.6 =2.8 =049 =1l.1 —ok 344886
2-72 40 0.9 3.3 =2.6  B.C 11& 354345
3-72 9.0  Tal 13,5  T.6  15.C 0.1 «:M 364450
4=12 Te2 5.3 Te8  4e9 1245 17,2 173 -SR $13.4% 364296
5-72 9.7 Bu3 16.9 9.5 16.1 23.7 21.9 11.9 31.8 37,141
6-12 765 641 8ol 6a1 1143 13.3 13,1 4.1 9.0 - k 364822
7-72 505  Te3 9.2 745 1243 14.6  léel 7.5 12.0 3,3 15.\ 37,4342
8-72 Feu  Be5 1Ce% Yol 13,5 15.6 158 10e3 14.5 942 20.2 22.\ 37,969
9-172 802 742 3.7 7.6 11.C 12.5 1149 7.2 9,9 5.0 10.4 6.7 -m 37,746
10-72 1049 10e1 11.8 10.9 14s6  16e4 1624 12,8 16¢1 13.2 19.8 20.3 19.4 sz.\ 39,106
11-72 9e3  Reh 549  Beb 1260 1343 12.9 9.5 1le7 8.6 12.8 1l.4 8.1 1644 -1k 38,713
12-72  10¢l %% 13¢8  Se9 13,0 1442 1440 11.C 13.2 107 146 13.9 11,9 18.9 4.9 24.1 395417
1-73  12.3 1le% 1209 12,2 15,3 16e7 1607 14.2 1605 14,7 18.8 18.8 18,2 25.4 17,6 35.2 n.\ 40,707
2-73 1204 119 1303 12,7 5.5 1623 16e% l%sb 1648 15.2 18+8 18.9 18.3 2.1 17.8 29.6 19.1 4143059
3273 j1h.6] 1249 14s3 13.8 166 17.¢ 18,0 1643 18.1 16.8 20.2 20.5 20.2 25.4 20.6 30.2 32.3 25.4 :42.\I 42,274E
8=71 9-71 10-71 Li-71 12-T1 (=72 2-72 3-12 &-12 5-12 6-12 1-12 8-12 9-12 10-12 11-T2 12-72 1-13 2-13
TRTTTAC MURTH
P- PRELIMINARY
£- ESTIMATED
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
APRIL 11, 1973
PERSONAL INCOME
- £ BILLIONS OF
TIRMIN INITIAL MONTH DOLLARS
1INTH ANNUAL RATES
A=11 Q=71 10-73 11-71 12-71 1=12 2=12 3=-12 &=72 5§-72 £-72 71=-72 A=72 9-712 10-72 11-72 12-72 1-73 2=-73
71 Goda 872.2
ic=T1 4.0 3.6 874.8
Li-71 4.8 Sad Ba5 879.4
12-71 1.5 8.6 11.2 16a.1 890.4
1=12 S ab 9ab 11,5 16,1 12,1 898.9
2=12 Qa3 10,3 12.0 13,9 _12.8 13.6 9085
=12 2.9 9.7 11.0 12,1 10.8B 10.2 Ha9 913.6
4~72 B.B 9.5 1C.9 11.3 18a1 Q.4 Tab 1.9 919.4
S=12 8.5 9.0 Q.8 10,6 9.3 8.6 1.0 1.0 £a2. 924.0
&=-12 1.5 1.8 8.4 8.6 Jat £45 408 421 243 ~l.4% 922.9
I-12 Bal Ba.4 9.0 9.3 8.3 T.7 hafh 6.5 600 5.9 13.8 932,9 _
83-72 8.2 8.5 9.0 9.3 B.5 B.0 Il k 79\ 629 i P D § 7Y 9.5 940,0
9-12 8.2  B.6 9.0 9.3 B.5 8.l Ta3 To& T,3 T.6 10.8 9,3 9.0 946.8
13-72 a3 9.1 10,2 10.5 10.0 Q.1 9.3 9.6 9.9 10,7 13.9 13,9 16,2 23.8 963.8
11=-712 Qal 1041 3327 11a0 1046 10.& 10,1 10,5 10,8 11,68 1424 15,6 16,3 20,1 16,6 9762
12=12 927 10.0 13.5 10.8 10.6 10,2 9,9 10,2 10.5 1.2 §3.4 13,3 14.3 16,1 12,5 8.6 982.9
1-73 93 9.6 1040 103 9.9 9.7 . 9.3 9.6 9.8 10,2 12,0 1l.T 12.% 12.9 9.5 6,2 3.9 986.0
2=13 vab _9a7 1041 103 949 9.8 9,5 9.7 9,9 10,3 119 11a6 1le9 1225 9,9 T.7 10,8 994.5P
2=713 Q.3 Gafh _10.0 10.2 9.8 Q.7 Qb Y. 6 9.7 10.1. 11.5 11,2 11.%4 11l.8 9.6 1.9 9.6 8.4 13001.29 _______
B-T1L 9-71 10-T1 11-TL 12-71 1-72 2-72 3-72 4-72 5-12 &-72 1-12 8-72 9-72 10-72 11-72 12-72 1-73 2-73 T

INITIAL MONTH

P= PR.LIMINA-Y

Digitized for FRASER
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RETAIL SALES

RAT10 SCALE RAT|0 SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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——— e GROSS NATIONAtL PRODUCY IN CURRENT DOLL ARS -
COMPOUNDED ANNUAL RATES OF CHANGE N

- : __BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUART: 2

2-68 3-68 4-68 1-69 2-69 3~69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71L 4&=71 1-72 2-72 3-72 4-12
— R T 7 S

4-GR 1.3 1007 B T 890.2

1-69 7.8 1.4 1.8 907.0

2-69 7.7 1.4 1.6 7.5 e 23,8

3-69 1.3 7.0 1.8 1.8 8.1 r\ I 7 B 2

4=69 1.0 ©.7 6.6 642 5.6 1 3.1 948.9

: \ +4.1% . e .___._.

1-70 6.5 6.2 6.0 5.6 5.0 3.5 3.9 \ 958.0

2-70 6.5 6.2 6.0 5.7 5.2 4.3 4.9 5.8 \ I 1 § O A

3-7¢ 6eh 6.2 640 5.7 5.4 41 5.3 6.0 6.1 \ 986.3

| ———1 et e e e e

4=70 5.9 5.6 5.4 5.1 4el | 4.1 4.3 4.4 207 I.A]f\ 989.7

1-71 6.6 6.5 ek 6.2 6.0 5.7 6.2 6.8 1.2 1.7 ' 14e3 \ ST T 1e023.4

2-71 67 0ot 6.5 6.4 6.3 6.0 645 T.0 Te3  TeT 1llel T.9 \ 1,043.0

A-TL 6.6 6.5 6.4 6.3 6.2 5.9 6.4 6.8 T.0 1.2 9.2 6.7 5.4 \+10.4% ‘1,‘056.9 """ '

a=71 608 6.6 6.6 6.5 6.4 6.2 6.6 T.0 T.2 1.4 8.9 1.2 6.8 8.3 1,078.1

1-72 7ol 7.3 1.0 6.9 6.9 6.8 7.2 1.6 1.9 8.1 9.5 8.4 8.5 10.1 12.0 1+109.1

2-72 Ted  Te3  To3  Te3  Te3  Te2 746 8.0 8.3 8+s6 9.8 9.0 9.2 10.5 11.7 1l.4 1,139.4

3-72 Te5 To4 Ted  To4 To4 T.3 7.7 8.1 8.4 8.6 9.7 9.0 9.2 10.1 10.8 10.1 8.9 1,164.0
4-72 TeT  Ta6  To6 1.6 1.6 Tob 8.0 8.4 8.6 8.9 9.9 9.3 9.5 10,3 10.8 10.4 10,0 11.0 ~_ 1+194.9

£-— 3 Y
1-73 8.0 8,0 8.0 8.0 8.1 8.1 8.5 8.8 9.1 Y4 [10.4| 9.9 10.2 110 11.5 1leé 1l.4 12.7 l‘-3' 19235.5P

2-68 3-68 4=68 1-60 2-60 3-69 469 1-70 2-70 3-70 4-70 1=71 2-71 3=71 &4-J1 J=J2 2-72 3-72 -2
INITIAL QUARTER

P~ PROLIMINARY

PREPARED BY FEDERAL RESERVE BANK QF ST, LOUIS
APRIL 19, 1973

DOLLARS.
COMPOUNDED ANNUAL RATES OF CHANGE
B8ILLIONS QF
TERMINAL INITIAL QUARTER OOLLARS
—QUARIER
268 3~68 4=-68 1-69 2-69 3~69 4=69 1-70 2-70 3-70 4=T70 1=-TL 2-T71 3-71 4=T71 1-72 2-72 3-72 4-72
3-68 4.0 T12.3
4-68 3.2 2.4 6.5
169 3.2 2.9 3.3 ] T22.4
2-69 2.9 2.5 2.6 1.9 725.8
3-69 2.7 Ze4 2.4 1.9 1.9 729.2
4-69 19 le4 1.2 0.5 =0.21-2.2 725.1
N 2%
1-70 1.2 0.8 0.4 -0.3 -1.0 =-2.4 -z.o\ 720.4
2-70 1.3 0.9 046 0ol =0e4 =lol =0.5 1.6\ 723.2
3-70 1e3 1.0 0.8 0.4 0e1l =0.3 0.3 1.8 2.0 726.8
— ‘\\\\\
4-70 0.7 0.4 0.1 =0.3 =07 [_-_1_._2:r-1.o 0.4 -l.4 -s.e\,\ 718.0
1-71 led Lol 0.9 0.7 0.5 0.2 0.7 1.6 1.6 1.6 1 e.o\ 131.9
2-71 1.5 1e3 162 0.9 0.8 0.7 1e2 1.9 2.0 2.0 5.6 3.3\ 737.9
3-71 166 1e4  1e3 1ol  1e0 049 1led 2.0 2.1 2.2 4.6 2,9 2.5 742.5
: . +6.5%
471 1e9 1.8 L7 leb6 1.6 1¢S5 2.0 2.7 2.9 3.0 5.1 4ed 4.5 6.6 754.5
1-72 202 2.1 2.1 2.0 2.0 2.0 2.5 3.2 3.4 3.6 5.4 4.1 5.2 6.6 s.s\ 766.5
2-72 207 246 2.6 245 206 2.7 3e2 3.8 4el 44 6.0 5.6 6.2 T.5 1.9 9.4\ 783.9
T T 3-12 2.9 2.8 2.8 248 2.9 3.0 3.5 4e1l 4.6 4T 6.1 5.8 6.3 T.2 T.4 1.9 e.&\ 796.1
4-72 3.2 3¢l 3.2 342 342 3e3 3.8  4eh 4T 5.0 6.3 6.l 6.6 Tekh 1.6 T.9  T.2 ON 811.6
i At— |
1-73 3.4 3.4 3.4 3.4 3.5 3.7 4.l 4.7 5.0 5.3 |6.5| 6.3 6.7 T.5 Te6 7.9 Tob 1.9 7.9] 827.1P

2=68 3=68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-20 1-71 2-71 23-71 &-T71 1-72 2-72 3-72 4-72

INITIAL QUARTER

P~ PREL IMINARY

_— PREP. 3
Digitized forFRASER APRIL 19, 1973

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




RATI10 SCALE
TRILLIONS OF DOLLARS

|

|

.3

.2

DEMAND AND PRODUCTION

QUARTERLY TOTALS AT ANNUAL RATES
SEASONALLY ADJUSTED

RATI0 SCALE
TRILLIONS QF DOLLARS

//(:Ql,zsss

+10.

)

4-

4. 12

P

—4

OTAL SPENDING U

e

*8. 12

i

2.8271

"~ 6. 5,
//,///" B K—’__’,A
,/4;; *. 47— ] =

- /&’ -Ix."zz

7 REAL PRODUCT 12

157 O7A. IR0 97A, ﬁm’i?ﬁ ’57 QIR.

1965 1966 1967 1968 1969 1970 1971 1972 1973
[L6NP IN CURRENT OOLLARS. SOURCE: U.S. DEPARTMENT OF COMMERCE

[26NP IN 1958 DOLLARS.
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

1ST QUARTER PREL IMI1NARY

LATEST DATA PLOTTED:

Digitized for FRASER
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COMPENSATINN PFR MAN-HOUR, TOTAL PRIVATF FCONOMY
COMPOUNDED ANNUAL RAYES (F CHANGE

TERMINAL INITIAL _QUARTER 1947 = 100
QUARTER
1-69 2-68 3-68 &4-hR 1-69 2-69 3-69 4-49 1-70 2-70 3-7C 4=-70 1-71 2-7] 3=71 4=71 1-72 2-712 3-72
2-68 1.5 106.3
3-8 9.2 8,9 08,6
4-68 B4 A,8 8,7 110.,9
1-69 TP 7.9 T3 8,0 112,85
2-49 Tofl 7,9  T.6 7,0 9,1 114,7
31-69 7,7 7.8 7,5 7.0 T.6 T2 116.7
4-69 M0 9,1  Re0 7,8 8,46 8.5 9.9 119,85
_1-70 7,9 7,9 7,8  Juh B0 8,0 8.6 4.9 121.5
2-10 Tel 1ol TeS T3 Ja6 V% T.6 6.8 6.l 123,23
3-70 1,8 759  T.8 Vo6 Va9 TaW  8al  Tuk T2 9.4 126,
4-70 Tab Tab  ToS T3 7.5 Tad  TaS . 6.9 6.9  T.3 5.2 1277
1-71 Jol.  Te8  2aT.  Ta% Tl . Tal. . T.8 Ta& 7.5 B0 T.3 . 9.4 130,86
2-71 Tab  Tob TS5  Tak 728 7.5 TaS _Tal . Ta2 T 5. a8  T.T 5.9 132,%
3-71 Te5 705 T4 Te2  Tah  Tad Ta3 629 7.0 Tal 6.6 Tl 5.3 8.9 134,4
4$-71 1223 y %) 1.2 1.0 1l Jal 1.0} bHal Bal bafl b5a2 (Y81 Sa6 S.5 4aB 136.0
1=T72 1a% Tab 1.2 1.1 1.3 1a2 1.2 £.9 6.9 2.0 Sah A.9 H.3 Hab 8a1 B.S 138.8
2-12 1.3 f %) 1.l J:0 T4l 1.9 1.0 8.8 Sal LYY 6.5 6.1 $a21 S22 823 1.0 Sa8 140,17
3-72 Tel o Tol T.0 6.9 6,9 6.8 5.8 6.5 £.S 6,8 4,2 A3 %$.8 8.8 $.8 Al %0 4,3 182.2
- 7 7 .
1-68 2-68 3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-T0 3-10 4-70 1-71 2-T1 3-71 4-71 1-72 2-72 3-12
INITIAL OUARTER
PREPARED BY FEDERAL RESERVE BANK OF ST, LOUTS
MARCH 2, 1973
OUTPUT PER MAN-HNUR, TOTAL PRIVATE ECONOMY
COMPOUNDED_ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 1967 = 100
BURATER
1-68  2-68 3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-7¢0 1-71 _2-71 3-71 4-71 1-72 2-12 3-12
2-68 3,4 102,17
3-68 3,0 2.4 _103,3
4=A8 2.8 2.0 1.6 LN\ 102.1
L}
1-69 1,8 1.2 0.6 -0.4 T~ 103.6
\—_\0.7%
2-¢9 1.3 0.7 041 =0,6 -0.8 103.4
3-69 1,0 0,5 0,0 =0,5 =-0,6 -0.4\ 103,3
4-69 Nel 0.3 =0,2 =0,4 =0, <=0,4 -o.a\ 103,1
1-70 0,5 0.1 =043 [-0,7] =0.8 -0.8 -1.0 -1.zk 102.8
{ , { \
2-70 N9 0,6 0,3 0.1 0,2 0,5 0,8 1,6 4.3 103,9
3-70 LeS 142 1ol 1.0 143 1,7 2,2 3,2 5,5 ea\ 105.6
4=70 1.2 0,9 0,8 0.7 0.8 _ 1.1 1.6 1.9 3,0 2,3 =1.9 \ 108.1
1-71 1.7 1.5 let )Y 1.6 2.0 2.4 3.0 5.1 40 21 1.4 107.0
2-71 1o7 16 125 145  1e7 . 2.0 2.6 2,9 3,7 3.6 2,5 4,8 2,3 107.4
a-71 1ef o7 1eT 1ol 129 242 2.5 3,0 3.7 3.5 2.7 4,3 2.8 3.4.\ _igs.s
4=T1 1.9 1.8 18 Jab 220 223 228 3,0 3.6 3.5 2.9 4.1 3.0 3.4 JAL\ 109.4
1-72 221 2:0 1.9 220 2.2 2.6 221 3.1 3.7 3.6 .1 45,1 3.3 3.0 3.7 A.l\ 110.%
2=12 2.3 2.2 2.2 223 2.5 2.8 3.1 3.4 4,0 3.9 3.5 £,.% 3.9 4.3 LY 8.2 6‘1\ 112,.2
3-72 2:4 243 243 224 2.6 2.9 3.1 3.5 $.0 3.9 1.4 4.5 1.9 &2 A4 4.0 9% § 4 n\ 113.3
4=-172 2.5 2:9 2.5 2.5 2.1 3.0 3.2 3.6 l & ol 4.0 3.7 4.4 4,0 4.3 4.5 4.8 5.0 423 & 1\ 114,46
_J T
1=48 7=AB 1=68 &-&A 1-69 2-69 3-69 4-59 1-70 2=70 3-70 =70 1-T1 2-=T1 3=71 4=T71 1=72 2-72 3-72

Digitized for FRASER

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

INITIAL QUARTER

PREPARED BY FENERAL RESERVE BANK OF ST, LOUIS

MARCH 2,

1973



n

PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO SCALE RATIO SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
140 140
130 UNIT LABOR COSTS B = i R
120 ! o~ 120

+6. 51

L~ A
*1.or A___.—"""’ ',”””q 160
100 f—+s. 124 ol
/s g, // 150
145.0
90 —— //, 140
u e
157 /e, / 2* AN-H&UH /
R~ 120
e “.ﬂ// st.0r L---"Ziiae
118 ,/1' o — 1o
Bl o
. y 100

b # 5, O o
100 .01 4

;; 071
/ OUTPUT  PER_MAN-HOUR

£
s
90 <> 90

;J‘f o I’” om. "N ‘T 15T Q/X. 7 ‘i’.

80
1965 1966 1967 1968 1969 1970 1871 1872 1973
SOURCE: U.S. OEPARTNENT OF LAROR
PERCENTAGES ARE ANNUAL RATES OP CHANGE FOR PERIODS INDICATED.
LATEST OATA PLOTTEO: 4T QUARTER
PREPARED BY FEOERAL RESERVE RANK OF ST. LOUIS

UNTY LARAPR CASTS, TOTAL PRIVATE ECINNMY
COMPOLIMOED ANMUAL RATES NF CHANGE

TERMITAY INITUTAL QUARTEPR 1967 = 100
NITAPTES :
1=R7  2-H1 2-¢8 449 1269 2-hG 3269 4-69 1-70 2-70 3-70 &=~70 1-71 2-71 3-7] &-71 ]1-72 2-72 3-72

kdadil e 103.9%
-6 fel £e3 108.1
() S, .7 7.0 / 106.9
1-63 ) hoh h,% A8 108. 6
?-%3 hef 7.1 Tet T.# Re7 110.9
A=k 57 1.2 1.4 1.4 2.l 1.4 11229
4=t 7.7 T2 .1 Be 3.9 9.0 10,7 115.8
1-70 1.4 1.0 Re1 L) 2.8 8,9 9.4 8,6 118,2
=71 he 7.1 132 T.2 1.4 1.0 5.9 Sal 1.7 118,71
2-71n Aed  Ash _ %eh hel Ay S LY S.8 4,2 2,0 Zk 119.4
=79 Aah [N o7 0o 6,6 643 6.0 409 3,7 4,8 1R 121,98
1-71 692 62 fael ) a0 8.8 5.3 4,3 3.2 3.1 4.4 1x 122.0
2-71 5.9 4,0 549 5.8 5.8 5.4 Sal 4,2 3.4 3.8 4,3 2.3 4N5% 123.2
I-71 Sk Sal S 5.5 5.4 5.0 4,8 3.9 3.2 3.5 3.8 2.6 3.1 2.3 123.9
=71 5,3 6.1 8.3 R.1 5.0 4a4 4,3 3.6 2,9 3.1 3,2 2,2 2.4 L& 1 N 124,2
1-12 5,2 5e3 S22 LIS} 5.0 4.7 bob 3.7 3.1 3.3 3.5 ;z.ﬂ 3.0 2.7 2.9 4.9\ 125,17
2-72 4.9 a9 et 4,7 46 442 3.9 2,3 2.7 2.8 2.9 2.2 2.3 1.9 laZ 2.1 -o.a\ 12%,5
3-72 408 hel Le8 4o 442 3.9 3.4 3.0 2.4 _ 2,5 2.5 1.9 1.9 1,5 1.3 lab ~0.3 mn\ 125,95

4-12 4,% hal 445 4,3 402 3.8 .6 1.0 IZ.SI 2.6 2.6 2.0 2.1 1.8 1a7 1.9 0.8 laf 3) 126,.%

152 ?=KR 3-43 4<hy 160 269 3-89 4-69 1-70 2-70 3=-70 4-70 {-T1 2-71 3I-71 4&=T71 1-72 2-72 3-72

INTTTAL QUARTER

PREPARED RY FEDERAL RESERVE BANK OF ST. LOUtS
MARCH 2, 1973

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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CUNSUMER PRICE INDEX, SFASONALLY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE

TFRMINAL . INITIAL _MONTH e . 1967 = 100
MONTH
d-71  9-71 10-71 11-71 12-71 1-72 2-72 3-72 4-72 _5-72  6-12 71-72 8-72 9-72 10-72 11-72 12-72 1-73 2-13
9-71 1.7 - 122.20
10-71 1.8 1.9 e _l22.39
11-71 1.9 2.1 2.3 122.62
12-71 2.4 2.6 3.0 3.8 +2.7% o 123.00
o \=12 2.6 2.9 3.2 3.7 J.X‘\ — ) 123.36
2-72 3.4 3.7 %l 4.8 5.3 1.0 124.06
3-72 2.9 3.l 34 3.7 3.6 3.7 0.4 o 124.10
4-72 2.8 3.0 3.2 3.3 3,2 3.1 1.2 2.0 e o 12431
5-72 2.9 3.1 3.3 3.5 3.6 343 2.1 3.C 4.0 124.72
6-72 2.7 1 2.8 3.0 3.1 2.5 2.8 1.8 2.2 2.3 0.7 L o 124,79
7-72 2.9 3.1 3.2 3.3 3,2 3.2 2.4 3.0 3.3 2.91 5.1 o 125.31
8-72 2.9 3.1 3.2 343 3.2 342 2.5 3.0 3.2 2.9 4.1 3.0 125.62
9-72 3.2 3e3  3eh 3.5 3¢5 3.5 3.0 344 3,17 3.6 46 4¢3 5.7 126.20
10-72 3.2 3.3 3.4 3.5 3.5 3.5 34l 3.5 3.7 3.6 4eé 4.l 4T 3.8 +5.5% 126.59
11-72 3,2 343 3.4 3.5 3.5 3.5 3.1 3464 3.6 3.6 4.2 3.9 4.2 3.5 3& 126.93
12-72 3.2 3.3 344 3.4 3e4h 3.4 3.0 3.3 3.5 3.4 3.9 3.7 3.8 3.2 2.9 2.6 _127.20
1-13 3.4 3.5 3.6 3.7 3.6 3.7 3.4 3.7 3.8 3.8 4¢3 4.l _4eh 4.0 4.l 4.5 6.5 127.87
2-73 3.7 3.8 3,9 4.1 4al 4ol 3.9 4.2  bob 45 4.9 4.9 5.2 5.2 5.5 6.3 8.1 9.8 128.87
3-73 4.0 442 443 bibh 4eS  bed  4e3 4T 4.9 5.0 | 5.5]| 5.5 5.9 5.9 6.4 1.2 8.8 9.9 »10.\ _129.90
3=71 9-71 10-71 11-T1 12-71 1-72 2-12 3-12 4-12 5-T2 6-12 1-72 8-12 9-72 10-72 1}-72 12-72 1-13 2-73 B
TNITTAL MONTH
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
____APRIL 20, 1973
WHULESALE PRILEY = INDUSTRIALU TOMMOUTTIES, SEASONALLY ADJUSTEL
.OMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITTIAL MONTH 1947 = 100
WURTH
A~ 9-T1 10-71 11-71 12-71 1-72 2-72 3-72 4-T2 5-72 6-12 7-72 8-72 9-72 10-72 11-72 12-72 1-73 2-73
9-71 ’-n.«\ 115.21
10-71  -l.4 -z.z\ 115.00
11-71  -0.5 =-0.5 1.3\ 115.12
12-71 0.3 0.6 2.1 z.q\ 115.39
1-72 1.1 1.5 2.8 3.6 4.3\ 115.80
2-72 1e7 2.2 3.3 4.0 4.6 z..<\ 116,26
3-72 1.9 2.4 3.3 3.8 4.2 4.l 3.2\ +2.6% 116.57
4-72 2.4 2.8 3.6 4,1 4.4 4.5 4.3 5.3\'\ 117.07
5-72 206 3.0 3.7 kel 4.4 4h 4.3 4.8 4.3 N 117,48
6-72 2.8 3.2 3.9 443 4.5 4.6 4.5 4.9 ;..7 5.\ 117.97
7-72 2.8 3.2 3R 4.l 4.3 4.3 4.l hJh 4.1 3.9 z.N 118.24
8=72 3.0 3% 3.9 4al 4.3 4.3 4.2 4eh 4.2 4l 3.7 4.4;\ 118.68
9-72 2.9 3.2 3.7 4.0 4.l 4.l 3.9 4.l 3.8 3.7 3.2 3.4 2.\ 118.91
10-72 2.6 ] 2.9 3.3 3.5 3.6 3.5 3.3 3.1 3,0 2.7 2.1 1.9 0.6 -1.\,\ 118.80
— T
11-72 208 0 3.l 3.5 3.7 3.7 3.7 3.5 3.A 3.3 3,2 2.8 2.9 2.2 2.1 SR 119.33
12-72 2.7 3.0 3.3 3.5 3.6 3.5 3.6 3.4 3.1 3.0 2.6 2.6 2.1 2.0 3.6 1.737.6% 119.50
1-73 2.8 3.0 3,4 3.5 3.6 3.5 3.4 3.4 3.2 3.1 2.8 2.8 2.5 2.5 3.7 2.8 1:)\ 119.89
2-73 3.3 3.6 3.9 4.l 4.2 442 4ol 442 4.l 4.l 3.9 4.l 4.0 4.4 5.8 5.9 8.0 lzk 121.05
3-73 3.9 4.2 4.5 4.7 4.9 4.9 4.9  S.1 5.0 S.l  S.1 5.4 5.5 6.1 | 7.6| 8.1 10.3 13.6 14% 122.40
| S—— g ‘
—  EEIT 97T 105 = = =TT 2= = = = =17 1= = = = = = = =
TRYTTEL PPNTH
PREPAREY RY FEDERAL RESERVE BANK OF ST, TOUTS
APRIL 5, 1973

Digitized for FRASER
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Federal Reserve Bank of St. Louis
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1967=100
1335

130

125

120

115

110

130

125

120

115

RATIO SCALE PRICES RATIO SCALE
gghloo SEASONALLY ADJUSTED
130 23 5”?129.90
+2.77
125 ///
+4.32
120 >
CONSUMER /<j§;>

115 —~+5, .92,/

y MR, 73

+4, 72 ’
05 g JNE'72
AYS., *77 /
/é JUNE 70 J///
100 G2, 77 —’_,/ ’///1///'r//' +7. 62
///’///—4 P ’//////// /5j7122 46

] +2. 67 —=

95 ] / /’\/
wier | A
~ 7
30 / +3, 9z
] yd

Q0o
(6,18,

100

95

90

JAN. 65

=~

1966

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER!ODS INDICATED.
LATEST DATA PLOTTED:

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

MARCH

PREPARED BY FEDERAL RESERVE BANK OF 8T,

+2W/
172 e ]
C:::::Fﬁ7;:; WHOLESALE INDUSTRIAL
3 s ) R R
3 N $ < RS
N S S 3 S| §
] 3 ) ) 3R
1965 1967 1969 1970 1971 1972 1973

LouIs

110

105

100

95

90
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WASLESALE PRILYS = ALL LUMMUDEIIFS, SEASUNALLY ADJUNIEY
CPMONUNDED ANNUAL RATES OF CHANGE

TERMINAL B o INITIAL MONTH o 1947 = 100
MUNTH T T T
A=T71  9=71 19-71 11=71 12-T1 1=72 2=72 13-72 4-72 S5-72 &=-72 7=-72 A=-T72 9-72 10-72 11-72 12-72 1-73 2-713
9-71 T o 114,71
19=-71 =" 1.9 S 114.88
11-71 =0,2% 1ok leb 115.01
12-71 1.7 1.5 4.1 7.3 i B o N 115.69
1-72 kL 4 Sel T.0 67 116.32
2-1? 33 4.8 Se® 6.9 L% 6.7 116.95
3-72 3.0 LY 4e? Seb LI 4.0 1.3 117.08
4-72 el bel 4.5 fiol 4.5 3.8 2.4 3.4 . 117.41
S-72 3.4 4¢3 boh 5e2 4.7 4.2 3.4 4.5 St 117.94
6-72 3.4 Los 4.9 %.2 4.9 .8 4,0 4.9 S.h 5.7 118.49
-1 4.0 be9 LRy 5.7 Set 5.2 4.9 S.8 [ X1.) Te? Re& 119.31 )
A-72 4.4 fal Set e Se7 Seb S.4 6.2 1.0 Tob 9.3 Te9 120.07
0-72 44 5.2 5e3 Se? Ge% 53 Sel 58 6.3 6.4 6.7 5.7 3.6 120,42
10-72 4.0 4.7 49 K2 5.0 4,8 2T S.1 Se4 S.3 Re2 4ol 2.2 0.9 120.51
11-72 Lo e 5.1 Sed Se? S5el 4.9 Seéd 5.6 5.7 K6 4.9 3.9 4.1 Tob 121.23
12-7> e 5¢7 62 6ot 6e% 6.5 6% 7.0 7.5 Te8 9.1 8.0 8.1 9.6 14,2 21.% 123.21
1-73 57 Bl te? 1.0 7.0 7.0 Tel 1.7 8.2 8.5 9.9 8.9 el 10.6 14,0 17.4 13,5 124.52
2-73 55 7.2 7.5 T.9 3.0 8.1 8.2 8.8 9.4 948 10e7 1346 1169 12,6 15,7 18.6 17.2 21,1 126.52
3-73 7.7 a3 PeT 9.2 9.7 9.5 9e7 1N0e5 Llel 11e7 1244 12.9 136 15.4 185 215 21.5 25.7 30.4 129,35

TRYTTAC MONTH

PR EPAREY BY FEOFRAL WESERVE BANK UF SY: (OUTS
APRIL S, 1973

WHHLESALE PRITES=FERY PRUNUTTS AND PHRUCESSED FLINS AND FrEUS, SEAS, ADJ.
CNMPCUNDED ANNUAt FATFS OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
WURNTH

8=71 9-71 10=T71 11=71 12-71 1-72 2-72 3=72 4=72 5-72 6=72 7-72 8&-T72 9=-72 10-72 11-72 12-72 1-73 2-73

9-71 -13,7 113.3
10-71 ~0.5 14,7 114.6
11-71 let 93 4.3 115.0
12-71 Se1 12,2 10,9 18.0 116.6

1-7? he? 1lef 10.9 14,4 10,8 117.6

2-72 Tet 12,5 12.0 14,7 13,0 15.3 119.0

3-72 5.9 Sk foh S.7 T.0 K2 ~4.0 118.6

4-72 5.0 8.0 68 7.5 5e0 Tl =2.5 -l.0 118.5

5-72 58 8,2 T.3 T.8 5.9 4.7 1.4 4ol 9.9 119.4

6-72 Seb 8.0 T.2 Teb 5.9 5.0 2.5 4e8 T.8 6.2 120.0

7-72 7.2 9.5 8.5 Yo% Beb 9.1 heh 94 1341 14,9 24.4 122.2

8-72 8.0 10,2 G 10,6 9,5 94 B8ed Llol 14,3 15,9 21.2 13,3 123.9
9-72 Bs2 1042 9.8 10.4 S.¢ 9.5 86 1049 13.5 14.5 17.4 14.0 10,1 124.9
10-72 7.7 Get G2 9.8 8.8 8.6 T.8 9.6 11.4 11.8. 13,3 9.8 6.0 1.9 125.1
11-72 8.4 19%.1 2.8 10,3 9k 9.5 8.8 10.5 12.3 12.8 14.1 11.7 9,7 9.5 17.6 126.8
12=-72 12,0 14,0 13,9 14,7 16,4 14,7 14,7 17,0 19.4 20.9 23.6 23,4 24,8 30,1 47.0 83.8 133.4

1-713 135 1545 15,6 164 167 168 16.5 19¢2 217 2303 2640 2602 ?2T7.9 32,9 45.1 61.2 41.3 137.3

2=73 15,1 17.1 173 182 1A.2 18,8 19.1 214 23,9 25,6 28.3 28,9 30,8 35,4 45,3 56,0 43.6 46.0 161.7

3-73 17.7 197 20,0 21e1 21,3 22,1 22.6 25.1 27,8 29,8 32,7 33,8 16,2 41l.2 %07 60.3 5S3.1 59.4 74.1 148.4

INTTTAL ® NTE

qiti ——————PUEP4RFU AV FLOEWAL RESERVE BANK OF ST TOUTS
Digitized for FRASER APRIL S, 1973

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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RATI0 SCALE WHOLESALE PRICES RATIO0 SCALE

}287=100 SEASONALLY ADJUSTED 1967=l]%%
g KK T3

]3Sk S 48 S5 135
3 8 & Nl K
R 5 | § 83

130 . +,g,§5;,//"129.35 130

125 7, 125
ALL COMMODITIES ,/119
120 ~ 120

115 // 155
+3.67 /v/
= |

110 ~]

105

e
L A =
P

2. 61~ _—]
125
/// FARM PRODUCTS
go L AND PROCESSED /
120 FOODS AND FEEDS [~ 120
+0.47 //
115 A 115

110 ‘ "“VA [/N 110
105 ,Mz//‘l A/JJ 105
7N

N\,

/ \ /] |
100 \W/ 100
-5. 47
35 95
h/AM 55 SEP, 165 NOV. ‘67 JAN, 70 SEP. 77 AMAR. ‘7T
90 | [ 3 [ | 4 90

1965 1966 1967 1968 1969 1970 1971 1972 1973

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: MARCH

Digitized for FRASER
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Federal Reserve Bank of St. Louis
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GENERAL PRICE

INDEXX

RATIO SCALE

1958=100 1958=10
188 ISg
150 /;WISO
3. 4.
) // 145
140 j}y, 140
135 /
135
";’/V
130 130
»4. 82
125 ) 125
N
120 ) 120
*3. 1z
1s A 115
v1. 81 //
110 . " . | . . .
¢ B S S
ro7 om. 2 R 8 3 §
105 ' ' $ ’ 4 ’ 105
1965 1966 1967 1968 1969 1870 1871 1972 1973

WAS USED IN MATIONAL INCOME ACCOUNTS
PERCENTACES ARE ANMUAL RATES OF CMANGE FOR PERIODS INDICATED.
LATEST BATA PLOTTED: 18T QUARTFR PREL I INARY

SOURCE: U.S. DEPARTMENT OF COMMERCE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOViS

IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT
COMPOUNDED ANNUAL RATES CF CHANGE
TERMINAL INITIAL QUARTER 1958 = 100
QUART E 1
2-68  3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-12 3-12 4-12
3-68 4.3 ~ 122.87
4-68 4.5 1 4.-.‘,\"’}\'8% 124.26
1-69 4.4 hels 42 125.55
.
2-69 4.7 | e8| 4.5 5.5\,\ 127.24
3-65 5.0 5.1 5.3 5.8 ! b.l\+g'°% 129.14
«-69 5.0  S5e2 5.3 5.7 5.8 5.5 130.88
f——
1-70 5.3 5.4 5.6 5.9 | 6.0 | 640 e.s\_\ 132.97
2~70 5.1 5.3 5.4 5.6 5.6 5.4 5.4 1 4.3 +5.2% 134.38
1-70 5.0 5.1 5.2 5.3 5.3 5.1 5.0 4.2 4.0"\ 135.71
4-70 3¢2 542 5.3 5.5 5.5 5.4 5.3 4.9 5.2 6.5\ 137.85
—
1-71 5.2 543 5.4 5.5 5.5 5.5 5S¢4 | 5.2 5.5 6.2 5.9}\ 139.84
2-11 5.2 5.2 5.3 5.4  5¢4 5.3 5.3 5.C 5.2 5.6 5.1 | 4.4 141.34
3-71 5.0 5.€ 5.1 5.2 5S¢l 5.0  4e9 4.6 4.7 4.9 4.4 3.6 2.9\ 142.35
=71 %07 4e8 4B 4.3 4.7 4e6 4.5 4.2 4.2 4.2 3.6 2.9 2.2 1.5 +3.4% 142.88
1-72 4.8 4.8 4.8 4.8 4.8 4.6 4e6 4e3 4.3  4a4 3.9 3.5 3,2 3.3 5.1 ‘\ 144.68
2-72 406 4ol 4eb  web  4e5  4e4 4.3 4.0 4.0 4.0 3.6 3.1 2.8 2.8 3.5 1.3\ 145.34
3-72 4.6 4.4 heb 4ub4 4.4 4.2 4.1 3.8 3.8 3.8 3.4 3.0 2.7 2.7 3.1 2.1 2.4 146.21
4-12 %e3 4.3 4.3 4.3 4.3 4.1 4.0 3.8 3.7 3.7 3.3 3.0 2.8 2.1 3.0 2.4 2.6 2.8 147.23
e
1-73 4.4 4.4 4ed bed 4ed 442 4e2 4.0 3.9 3.9 3.6 | 3.4] 3.2 3.3 3.6 3.2 3.7 4.4 e.o] 149.38P
2-68  3-63 4-68 1-H9 2-6S. 3=69 4=69 1-70 2-70 3-70 _ 4=70 1=T1 2-71 3-I1 4=T1 1-72 2-72 3-12 4-72

INITIAL QUARTER

_ P- PROLIMINARY
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INVENTORIES COMPARED WITH MONTHLY SALES*
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XRATIOS BASED ON SEASONALLY ADJUSTED DATA. SOURCE: U.S.DEPARTMENT OF COMMERCE

Digitized for FRASER
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SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS
AS DEFINED BY THE NATIONAL BUREAU OF ECONOMIC RESEARCH.

LATEST DATA PLOTTED: FEBRUARY PRELIMINARY

Federal Reserve Bank of St. Louis

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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