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Total spending on goods and services increased from
the third to the fourth quarter of 1972 at a slightly slower
rate than initially reported. According to recently revised
data, total spending rose at an 1l percent annual rate from
the third to the fourth quarter, and real product rose at an
8 percent rate. Real product increased 7.6 percent for the
year ending fourth quarter 1972, compared to an annual rate
of increase of 3 percent from the third quarter of 1970 to
the fourth quarter of 1971.

Total civilian employment rose at a 2.9 percent
annual rate from December 1971 to January 1973 while the
civilian labor force increased at a 1.9 percent rate during
the same period, resulting in a decline in various unemployment
categories. The unemployment rate of all civilian workers fell
to 5 percent in January 1973 -- one percentage point below the
6 percent level of November and December 1971. The unemployment
rate of heads of households fell from 3.7 percent in December
1971 to 2.9 percent in January 1973, while the unemployment
rate of teenagers fell from 17.1 percent to 14.3 percent
during the same period.

Unit labor costs rose 1.7 percent for the year ending
fourth quarter 1972, compared to a 2.2 percent increase in
1971. Yearly increases in unit labor costs have slowed almost
continuously since the year ending first quarter 1970 when unit
labor costs rose 8.8 percent. The increase in unit labor costs
decelerated to 3.8 percent for the year ending second quarter
1971, just prior to the start of the New Economic Program.

The slowdown in unit labor costs since 1970 has resulted from
an acceleration in output per manhour and a deceleration in
compensation per manhour.

The rise in the implicit GNP price deflator slowed to
a 3 percent rate for the year ending fourth quarter 1972, down
from a 3.6 percent increase in the preceding year. Yearly in-
creases in the implicit GNP price deflator have slowed since
early 1970 when prices rose at a 5.9 percent rate in the year
ending first quarter 1970. By the year ending second quarter
1971, prior to the start of the New Economic Program, the rise
in the implicit price deflator had decelerated to 5.2 percent.
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INDUSTRIAL PROCUCTION
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RETAIL SALES
COMPOUNDED ANNUAL RATES OF CHANGE
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RETAIL SALES
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DEMAND AND PRODUCTION
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+9.9/
+4. 17
)/{ 1.0
TOTAL SPENDING W /—’
] 0.9
+8. 17
//'\4 +6‘.3/A.81|6 0.8
’555;;;;:_,111' ///////f“’//,/' .
O R — 0.7
c //’V g bk
_7 REAL PRODUCT 2
| 0.6
/ST O7R. JAD o/7. 7N G/A. g7 O7A.
|4 ) 0. s
1965 1966 1967 1968 1969 1970 1971 1972 1973
1GNP !N CURRENT DOLLARS. SOURCE: U.S. DEPARTMENT OF COMMERCE

[26NP IN 1958 DOLLARS.
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DAT

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

A PLOTTED:

4TH QUART
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COMPENSATINN PER MAN-HOUR, TCTAL PRIVATE £CONOMY
CNMPIUNDED ANNUAL RATES OF CHANGE

_ TFRMINAL INITIAL JUARTER 1967 = 100

QUARTER - ,
1-68 2-68 3-68 4-68 1-69 2-69 3-69 4=69 1-70 2-70 3=70 4=70 1-71 2-71 3-T71 =71 1-72 2-72 1-12

_2-68_ 1.5 106.3
31-68 8.2 8.9 108.6
4-68 8.4 8,8 8.7 110.9
1-69 7.8 7.9 7.3 5,9 112.5
2-69 7.3 7.9 7.6 1.0 8.1 114,7
3-69 Tel T8 7.5 7.0 T.6 7.2 116, 7
469 8.0 8.1 8.0 7.8 B,6 8,5 9.9 119.5
1=70 7.9 7,9 7.8 7.6 B0 8.0 8.4 6.5 121.5
2-70 Te7 7.7 7.5 T3 746 7.5  T.6 6.5 6.1 123.3

_3-70 7.8 7,9 7.8 7.6 7.9 1.9 8.1 T.4 1.7 9.4 {2e.1
4=70 7.6 7.6 7.5 7.3 7.5 7.4 1.5 6.5 6.9 7.3 5.2 127.7
1-71 Te?7  TeB_ Tel 745 7.7 747 7.8 T.h 745 8.0 7.3 9,4 130.6

2=71 T.h Teb 7.5 Te6 7.5 7.5 7.5 1.1 7.2 7.5 6.8 1.7 5.9 132.5
3-71 TeS  Te5  Te4  Ta2 744 743 743 6.5 7.0 7.1 6.6 7.1 5.9 5,9 134.4
4-71 7.3 7.3 1.2 1.0 7.1 Tel 7.0 6.7 6.7 6.8 642 6.5 5.6 S.,4 4.8 136.0

_1-72 Ted  Ted  Te3  Ted  Te3 7.2 742 6.5 6.9 T 0 6.6 6.9 6.3 6.6  £.7 8.5 134. %
2-72 7.3 7.3 7.1 7.0 7.1 7.0 7,0 6.8 5.7 6.8 6.5 6.7 K.l 6.2 6.3 1,0 5,6 140.7
3-72 7.1 1.1 740 6.9 6.9 6.8 6.8 5.5 .5 6.5 6,2 6.3 5,8 5,8 5,8 6,1 5.0 4.3 12.7
4~72 7.1 7.1 Tu0 6.9 7.0 6.9 6.9 6.6  £.6 6.7 6.4 6.5 6.1 6.1 6.2 6.5 5.9 6.1 7.4 146, 9p

1-63 2-68 3-68 4=-63 1-69 2-69 3-69 4-69 1-70 2-70 3-70 &~70 1-71 2-T1 3-T1 &-¥1 "1-72 2=-72 3-72

INTTTAL QUARTER

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE RANK 0 ST. LOUTS
JANUARY 31, 1973

QUTPUT PER MAN-HOUIR, TNTAL PRIVATE FCONOMY
COMPNUNNED ANNUAL RATES J° CHANGE

TEOMINAL INITIAL QUARTER 1967 = 100
QUARTED

1-48 2-K3  3-cR  .apd  1-69  2-69 3-69 4-69 1-70 2-70 3-70 4=-70 1-"1 2-71 3-71 4-71 1-72 2-72 13-72
2-68 2.5 102.7
1-£8 3.0 2.4 103.3
4-63 2.5 2.0 1.6 I~ 103.7

{
1-6n 1.0 1.2 0.6 -o.x 103.6

2-p0 1.3 0.7 9.1 =Dk -D.NOJ% 103.4

3-69 1.0 0.5 0.0 =-0.5 =0.5 -o.s\ 103,3

4=p0 0.7 0.2 ~0.2 -0.6 =-0.6 <-0.6 -O.N 103.1

1-70 0.5 9.1 =-0.? |-0.7] -0.8 -0.8 -1.0 -I.N‘\ 102.8

| SwT— T
?=-70 0.2 0.6 0.3 0.1 0.2 0.5 0.8 1.6 L.\ 103.9
31-70 1.5 1.2 1.1 1.0 1,2 1.7 2.2 1.2 5.5 S.N 105. 6
4~-T0 1.2 0,9 0.8 9.7 N.3 1.1 o8 1.9 1.0 2.3 -1.N 105.1
1-71 1.7 1,% 1.4 1ae4 1.6 2.0 244 2.0 4.1 4,0 2.7 Tk 107.0
+4.1%
2=-71 1.7 1.6 1.5 1.5 1.7 2.0 2.4 2.9 3.7 3.4 2+5 4o 8 2,7 107.6
3-71 1.8 1.7 1.7 1.7 1.0 2.2 2.5 3.0 3.7 3.5 2.7 o3 2,8 3.4\ 108.5
-7 1.0 1.9 1.3 1.8 2.0 2.3 2.6 2.0 3,6 3.5 2.9 4.1 3.0 3.4 B.N 109.4
1-72 Qe 2.0 1.9 2.2 2.2 Pl 2.7 3.1 3,7 1.6 3.1 4ol 3.3 3.6 3.7 A.K 110.5
2=72 2.7 2.2 2.2 2.2 2.5 2.8 3,1 3.4 4ol 3.3 3.5 4.5 3,9 L4 bHeb S.2 A.N 112.2
3-72 2.6 2.2 2.3 Db 2.6 2.9 3.1 2.5 440 3,2 3,6 bele 1,9 Ly2 b0l 4,8 5,1 A.N 113.3
4=-72 245 2.5 2.5 2.45 2.8 3.0 3.2 3. ¢ l 4-1' 4.1 3.8 .5 4,1 Lo b 4.6 4.9 5.2 4.7 S.A 114,87
) SEU— Ll

1-68 2~/ 3=£9 4=63 1-69 2-69 3-60 4-69 1-70 2-70 23-70 4-70 1=71 2-71 3-71 &-71 1-72 2-72 13-72

INTTIAL QUAKTER

P- PRELIMINARY

PREPARED BY FEDERAL RFSERVE RANK Nt ST, LOUIS
JANUARY 31, 1973

Digitized for FRASER
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO0 SCALE RATI0 SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
140 < 140
130 e 130
. ——|
8,
120 UNIT LABOR COSTS L 23

*8, 52 "”/‘
110 > /“::::‘160

M T = 150

100 +1. 27 r 144.9
— = 140
/ "l
90 — // 130
757 I8, MPENSAT | ON
80 i ggn MAN-HOUR

120

A T
W - R ~ T B R
A L

7 4
168 N P L 3% ' 100
T A -0.71
o f——’/”’

90 QUTPUT PER MAN~HOUR —— 90
80 ? 80
/ST O7R. IS8T @77, L/ 4 A 157 @M, 1% oM.

" 1§ § f ‘0

1964 1965 1966 1967 1968 1969 1970 1971 1972

SOURCEs U.S. DEPARTMENT OF LABOR
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS iNDICATED.
LATEST DATA PLOTTED: 4TH OUARTER PREL IMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS

UNTT LABNR CNSTS, TNOTAL PRIVATE FCONCMY
COMPNUNDED ANNMUAL RATES NF LHANGE

TERMIKAL INITIAL QuasTEe 1967 = 100
QUARTER
1-A8  2=H8 =hH L=k 1269 =63 3=60 4=$9 1-T70 2-70 I-70 4=70 1-71 2-71 3-71 4=-71 1-72 2-72 3-72

2-68 4.0 103.5
2-68 5.1 6.3 : 105.1
4=-6R 5.8 X4 7.0 106.9
1-49 6.0 6.5 5,8 6,5 108.6
2-69 6.5 7.2 Toa T.6 a.7 110.9
3-60 6.7 7.2 7.4 7.5 a.1 7.4 112.9
4-¢9Q 7.2 7.8 7,1 R.3 8,9 5.0 10.7 115.8
1-70 7.6 7.9 3.1 9.4 2,3 R.9 9.6 B.6 N 118,2

1
2=70 6.7 7.1 7.2 7.2 7.4 7.0 6.9 5.1 1.;\\\\\; 11847

7,:.\ 119. 4

4.8 7.2\ 121.5

2,7 L, b 1.7\ 122.,0

U8 4a2 2.8 4.0 +2.4% 123.2

1.5 3.8 2.5 3.1 2.3\ 123.9

3.1 3,2 2.2 2.6 1.6 1.0\ 1242

2.8 2,9 2.2 2.3 1.9 1.7 2,1 -o.s\ 125.5

2.5 2,6 1.9 1.9 1.5 1.3 lek_=0.3 o.o\ 125.5

2.5 2.5 2.0 2.0 1.7 1.5 1.7 0.6 1.3 2. ¢ 126.3°P

2.9
3.7
2.2
3%
2,2
2.5
1-72 5.2 5.3 5.2 .1 5.0 4.7 “aole 3.7 3.1 3.3 3.5 2.8 3.0 2.7 2.9 4.;\\\\\L 125.7
2,7
2.4
2eh
| m—

=38 7=6B 3-564 4A=61 1=69 2-69 =59 4-42 1-70 2-70 3-70 4-70 1-70 2-71 3=71 4=7] 1-72 "2=73 3-72

INITIAL QUARTER

P- PRFLIMINARY

PREPARED BY FEDERAL RESERVE BANK 0OF §T, LOUIS
JANUARY 31, 1973

Digitized for FRASER
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Federal Reserve Bank of St. Louis



12

CONSUWER PRICF INDEX, SEASONALLY
CNMPOUNDFD ANNUAL RATES OF CHANGE

~AGIUSTED

VTEQ’HNAL INITTAL MONTH 1967 = 100
FORTH
411 8-71 9-71 10-71 11-71 12-71 1-72 2-72 3-72 4=T72 §=72 6=12 7-72 8-72 9=-72 10-72 11-72 12-72
7-71 3.3 121.62
A=TL 3.7 o~ 122.03
71 3.0 l 1.\ 122,20
10-71 2.7 1.8 122,39
11-71 2.7 1.9 122.62
12-71 2.8 2.4 123,00
1-72 2.9 2.6 3N 123436
2-72 3.6 3.4 7N 124,06
3-72 3.1 2.9 3.7 ok 124,10
4-72 3.0 2.8 3.1 1.2 2N'4% 124,31
5-72 3.1 2.9 3.3 2.1 3,0 A.N 124,72
6-72 2.9 2.1 2.8 1.8 2.2 2.3 ox 124,79
7-72 3.1 2.9 3.2 2.4 3.0 3,3 2.9 SN 125,31
8-72 3.1 2.9 3.2 2.5 3,0 3,2 2.9 4.l 3.0\ 125,62
9-72 3.2 3,2 3.5 3.0 3.4 3.7 3.6  beb 443 5& 126,20
10-72 1.3 3,2 3.5 3.1 3.5 3,7 3.5  beb 4ol 4.7 126.59
11-72 3.3 2.2 3.5 3.1 3o 4 3.6 3.6 &,2 3.9 442 126.93
12-72 3,2 3.2 3.4 3.0 3.3 3,5 3,4 3,9 3.7 3.8 127,20
1-73 3.4 1.4 3.7 3.4 3,7 3,8 3.8 43 bl 4eh 127.87
+—=
=71 R=71  9-71 10-71 T1=71 12=71 1-72 272 3-72 4-72 5-72 6-72 1-12 8-12 9-72 10-72 11-72 12-12
TNITTAL MONTH
PREPARED BY FEDERAL RESERVE BANK OF ST, LCUIS
FEBRUARY 22,
TTTTWHULESALE MKICES = TRDUSTRIAL LUMMODITIES, SEASONALCY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE o
TERMINAL INITIAL MONTH 1967 = 100
MONTH
6-71 8-71  9-71 10-71 11-71 12-7i 1-72 2-72 3-72 4-72 5-712 6-72 7-72 8-72 9-72 10-72 11-72 12-72
7-71 7.3 114,64
8-71 7.0 —~ 115.27
9-71 4.4 —o.& 115.21
10-71 2.7 -1.4 115.00
11-71 2.4 -0.5 115.12
12-71 2.5 0.3 115.39
1-72 2.8 1.1 115.80
2-72 3.0 1.7 4.9 116.26
3-72 3.1 1.9 4.1 3.2 116,57
+2.8%
=72 3.3 2.4 65 4.3 5.3\—\ 117.07
5-72 3.4 2.6 4.4 4.3 4.8 4.3 117,48
6-72 3.5 2.8 4.6 4.5 4.9 4.7 sx 117.97
7-72 3.5 2.8 4.3 4.1 by4 4.1 3.9 Z.N 118.24
8-72 3.5 3.0 4.3 4.2 4.b 4.2 4.1 3.7 4.6\ 118.68
9-72 3.5 2.9 4.1 3.9 4,1 3.8 37 3.2 3.4 2.4 118,91
10-72 3.2 2.6 3.5 3,3 3,3 3.0 2.7 2.1 1.9 0.6 118.80
11-72 3.3 2.8 3.7 3.5 3.6 3.3 3.2 2.8 2.8 2.2 119.33
12-72 3.2 2.7 3.6 3.4 3,4 3.1 3.0 2.6 2.6 2.1 119.50
1-73 3.2 2.8 3.5 3.4 3,4 3.2 3.1 2.8 2.8 2.5 119.89
| SS—

TRTTTEC PONTH

Digitized for FRASER
http://fraser.stlouisfed.org/
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RATI0 SCALE PRICES RATI0 SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
135 135
130 130
+3. 42/3127.87
125 — 125
+4. 32
120 I 120
CONSUMER /
115 +5.97) 115
il
110 / 110
+t4, 77
105 ” /
7 Eamm
100 #2. 77 " ﬁ&J// 125
MR, 69 / .
95 // | o ji\g]‘/‘ng.sg— 120
JUY'E7
>0 / +2. 97
] / 110
W/ A
83 ,// 105
105 +2W/
100 Z,(z/ = 100
?/— WHOLESALE INDUSTRIAL
95 95
k%M,Qﬂf SNV 67 AVG. ‘68 ALE. 77 M, 75
90 90
1965 1966 1967 1968 1969 1970 1971 1972 1973

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER!0ODS INDICATED.
LATEST DATA PLOTTED: JANUARY

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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WHOLESALE PRICES - ALL COMMODITIES, SEASONALLY AOJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH . _ 1967 = 100

T WUNTH -
671 7-71 8-71 9-71 10-71 11-71 12-71 1-72 2-72 3-72 4-72 5-72 6-72 7-72 8-72 9-72 10-72 11-72 12-72
7-71 2.3 ' 114,22
8-71 S.7 9.2 115.06
9-71 2.5 2.6 -3.6 114. 71
10-71 2.3 2.3 -0.9 1.8 ~ll4.88
11-71 2.1 2,1 -0.2 1.6 1.4 115.01
12-71 3.0 3.1 1.7 3.5 4.3 7.3 115 69
1-72 3.5 3.7 2.6 4.3 5.1 1.0 6.7 - 116,32
2-72 3.9 4.1 3.3 4.8 5.5 6.9 6.7 6.7 116.95
3-72 3.6 3.8 3.0 4.2 4.7 5.5 4.9 4.0 1.3 117.08
4-72 3.6 3.7 3.1 4.1 4,5 S.1 4.5 3.8 2.4 3.4 117.41
5-72 3.8 3.9 3,4 4.3 4.6 5.2 4.7 42 3.4 4.5 56 . 117.94
672 3.9 4,1 3,6 4.4 4,8 5,2 4.9 4.5 4.0 4.9 5.6 5.7 118.49
7-72 4.3 4.5 4,0 4.8 5.2 S.T 5.4 5.2 4.9 5.8 6.6 1.2 8.6 119.31
8-72 4.5 4.7 4,4 5.1 5.4 5.9 S.7 5.6 S.4 6.2 1.0 7.4 8.3 1.9 _120.07
9-72 4.5 4.6 4,3 5.0 5.3 57 55 53 5.1 5.8 6.3 6.4 6.7 5.7 3.6 120.42
10-72 4.3 4.4 4.0 4.7 4.9 5.2 5.0 4.8 6.6 S.1 54 5.3 5.2 4.1 2.2 0.9 120.51
11-72 4.4 4,6 4.3 4.9 S,1 5.4 5.2 S.1 4,9 S.4 56 5.7 5.6 4.9 3.9 4.1 T.6 _121.23
12-72 5.3 5.5 5,3 5.9 6.2 6.6 6.5 6.5 6,5 7.0 7.5 7.8 8.1 8.0 81 9.6 14.2 21.5 123.21
1-73 5.7 5.9 5,7 6.3 6.7 7.0 7.0 7.0 7.1 7.7 8.2 8.5 8.9 8.9 9.1 10.6 14.0 17.4 13,5 124.52

=71 =TT 81T 9=7T TO0-7T I1=7T1 12=71 1-7Z 2-72 3-712 &-12 S-7Z 6-12 71-72 B-T12 9-7Z 10-72 11-72 12-72

TRTTTAL WMONTH

PREPARED BY FEDERAL RESERVE BANK OF §T. LCUIS
FEBRUARY 15, 1973

WHULESALE PRICES-FARM PROVDUCTS AND PROCESSED FOODS AND FEEDS, SEAS. ADJ.
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100

6=71 7-71 8-71 9-71 10-71 11-71 12-71 1-72 2-72 3-72 4&-72 5-72 6-T72 7-72 8-72 9-72 10-72 11-72 12-172

7-71 -8.1 . 113.3
8-71 3.2 15.9 _ 114 °
9-71  -2.8 0.0 -13.7 113.3
10-71 1.3 4.7 -0.5 14.7 114.6
11-71 1.9 4.6 1.1 9.3 4.3 115.0
12-71 4.4 71 5.1 12.2 10.9 18.0 116.6
1-72 5.3 7.7 6.2 11.8 10.9 14,4 10.8 17«
e 1
2-72 6.5 8.8 7.6 12.5 12.0 14.7 13,0 15.3 e 119.0
3-72 5.3 7.1 5.9 9.6 8.6 9.7 1.0 52 -4.0 118.6
4-72 4.6 6.2 5.0 8.0 6.9 7.5 5.0 31 -2,5 -1.0 ‘ 118.5
5-72 5.1 6.5 5.5 8.2 .3 7.8 5.9 4.7 1.4 4.1 9.5 119.4
6-72 5.2 6.5 5.6 B.0 7.2 7.6 5.9 5.0 2.5 4.8 7.8 6.2 120.0
7-72 6.5 7.9 7.2 9.5 8.9 9.5 8.4 8.0 6.6 9.4 13.1 14.9 24.4 122.2
8-72 7.3 8.6 8.0 10.2 9.8 10.4 9.5 9.4 8.4 11.1 14.3 15,9 21.2 18.0 123.9
9-72 7.5 8.7 8.2 10.2 9.8 10.4 9.6 9.5 8.6 10.9 13.5 14.5 17.4 14.0 10.1 124.9
10-72 7.1 8.2 7.7 9.6 9.2 9.6 8.8 8.6 7.8 9.6 11.4 11.8 13.3 9.8 6.0 1.9 125.1
11-72 7.7 8.8 8.4 1041 9.8 10,3 9.6 9.5 8.8 10.5 12.3 12.8 1l4e1 11.7 9.7 9.5 17.6 126.8
12-72 11,0 12,2 12,0 14,0 13.9 14,7 14,4 14,7 14,7 17,0 19.4 20.9 23.6 23.4 24,8 30.1 47.0 83.8 133.4
1-73 12,4 13.7 13.5 15.5 15.6 16.4 16,3 16.8 16.9 19.2 21.7 23.3 26.0 26.2 27.9 32.8 45.1 61.2 41.3 137.3

B=71T " 7=71 B=71 9=7T 10-7T T1=-71 12=7T1 " X-TZ Z-T& 3-T2 *~TZ2 5-7Z -T2 71-7Z2 B-72 9=1Z2 10-72 11-7Z 12=72

TRITTAL WONTH

Digitized forFRASFR PREPARED BY FEDERAL RESERVE BANK OF ST. [OUTS
http://fraser.stlouisfed.org/ FEBRUARY 15, 1973
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GENERAL PRICE INDEX*

RAT10 SCALE RATIQ SCALE

1958~=100 1958=100

155 155

150 150
+3. 01 147.23

145 >~ 145

140

:j;;j/ 74 140

135 / 135
sl

130 / 130

+4. 82
125 ) 125
ve iz
120 ) 120
115 11s
+!. 62
1 ] 0 e e ~ L ] o
% ¥ T8 78 § % e
s57 om. 2 LI B 3 §
108 ' ’ ’ ’ } L 105
1965 1966 1967 1968 1969 1870 1971 1972 1973
WAS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMEACE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 4TH QUARTER
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
IMPLICIT PRICE DEFLATOR FUR GROSS NATIGNAL PRODUCT
COMPOUNDED ANNUAL RATES OF CHANGE
INITIAL QUARTER . _.1958 = 109

L-68 Z2-uB JA-68 4-o08 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-712 2-72 3-172

'—¢3 3.9 121.57
3-68 40l 4.3 TN _122.817.
1 +4.8%
2-68 4,3 4.5 4.6 124.26
1-69 4.3  Gen 404 4.2 o 125.55 _
2-po 405 4el | 5.8 | 4.9 5.5 o . _127.24
+6.0%
-89 96 %e0 el 5.3 5.8 6.1 129.14
e 403 5.0 5.2 5.3 5,7 5.8 5.5 o _130.88 _
1-10 Gel 5.3 5.4 5.6 5.9 | 6.0 6.0 6.5 132.97
v N\ t5.2%
=13 S5e2 Sl 5.3 544 De6 5.6 S5e4 5.4 4.3 134.38
4-79 429 54y S.1 542 5.3 5.3 5.1 5.0 4.2 4.0 \ 135.71
a-70 5.0 5,2 542 5.3 5.5 5,5 5.4 5.3 4.9 5.2 _ 6.5 _ 137.85 _
i=71 Sl 542 5,3 5.4 5.5 545 5.5 5.4 | 5,2] 5.5 6.2 5.9 ]'f\ 139.84
2-71 500 942 5.2 5.3 5.4 5.4 5.3 5.3 5,0 5.2 5.6 __5.1 4.4 \ 141,34
i-11 409 520 540 Sel  5¢2 5.1 5.0 4s9 4.6 _ 4.7 4.9 4.6 3.6 2.9 +3.0% 142,35
4=11 4e7 4l 448 408  %eB  4eT  4eb 4,5 4.2 4.2 4.2 3.6 2.9 2.2 1.5 \’\ 142.88
i-12 6.7 40 428 428 4sB  4ed  4eb _%eb6 _ 4a3 4.3 4e4 3.5 3,5 3.2 3.3 5.1 _144.68
(=12 4.5 426 4eb  bab _ 4eb  4e5 _ heth 43 4,0 4.0 4,0 3.6 3.1 2.8 2.8 _ 3.5 1.5\ 145,34
3272 4.4 Gk bheh 4ok 4sb _hsh 4.2 4ol 3.9 3.8 3.8 3.4 3.0 2.7 2.7 3.1 2.1 2.4 146,21

4-72 443 4e3 4.3 B3 4e3  4e3 4ol  4.C 3.8 3.7 3.7 3.3 | 3.0] 2.8 2.7 3.0 2.4 __ 2.6 z.aL 147,23

1-68 2-68 3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70 L-71L 2-TL 3-71 4~71 1-12 2-12 3-12

INITIAL QUAKTER

PREPARED BY FEDERAI RESERVE BANK OF ST. LOUIS
i FEBRUARY 20, 1973
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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