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Total spending advanced at an 11.4 percent annual
rate from the third to the fourth quarter of 1972, and real
product rose at an 8.4 percent rate. The surge in total
spending and real product in the fourth quarter of 1972
served to maintain the strong pace of economic activity which
was recorded in the first half of the year. For the year ending
fourth quarter 1972, real product increased 7.7 percent, rising
at a 7.9 percent rate in the first half of the year and at a
7.4 percent rate in the second half. By way of comparison,
real product rose 5.1 percent in the year ending fourth quarter
1971, and at a trend rate of 3.7 percent from 1957 to 1972.

With the exception of net exports, major components
of total speuding (on an average-of-year basis) increased more
rapidly from 1971 to 1972 than from 1970 to 1971. Personal
consumption expenditures accelerated from a 7.8 percent increase
in 1971 to 8.5 percent in 1972. The rate of increase of gross
private domestic investment rose from 10.9 to 18.6 percent, and
the rate of advance of government purchases rose from 6.3 percent
to 9.5 percent. Net exports went from a surplus of $0.7 billion
to a deficit of $54.1 billion in 1972.

Industrial production rose at a 10.7 percent annual
rate during the last six months of 1972, compared to a 10 percent
rate in the first six months of the year. For the year ending
December 1972, industrial production advanced 10.4 percent,
considerably more rapid than the 3.1 percent increase in the
previous year. Total civilian employment rose 3.4 percent from
December 1971 to December 1972, and the unemployment rate fell
from 6 percent in December 1971 to 5.2 percent in December 1972.

A rapid 23.6 percent annual rate of increase in whole-
sale prices of agricultural commodities in the second half of 1972
influenced the recent acceleration in the consumer price index.
Consumer prices, which include farm produce and food products,
accelerated to a 3.9 percent annual rate of increase in the last
six months of 1972 from a 2.9 percent advance in the year ending
June 1972. The rate of increase of wholesale industrial commodities,
however, slowed to a 2.6 percent rate in the last six months of
1972, compared to a 3.5 percent increase in the preceding year.
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TOTAL CIVILIAN EMPLOYMENT

COMPOUNOED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH THOUSANDS
MONTH T OF PERSONS
5=71_ 6-71 7-71 8-71 9-71 10-71 11-71 12-71 1-72 2-72 3-T2 =72 5-72 6-72 7-72 8-72 9-72 10-72 11-72
6=71 _ ~3.4 ~ 18,600
7-71 1.4 6.N 79,014
8-71 1.9 4.7 z.:\ 79,199
9-71 2.4 4.4 ' 3.4 3.& 19,451
10-71 3.1 4.8 4.2 4.9 5.N - 794832
11-71 3.0 4.4 3.9 4.2 4.4 z.x 80,020
12-71 2.8 3.8 3.3 3.4 3,3 2,0 x.x 80,098
1-72 3,5 4.5 4.} 4.4 4.5 4.1 4.7 B.N 80,636
272 3.0 3.9 3.5 3.6 3,6 3.0 3.0 4.0 -0.2 5% 80,623
3-72 3.7 4.5 .3 4.5 4.6 4.3 4.6 5.8 4.6 9.6 8ly241
4=-72 3.3 4.0 3.7 3.8 3.8 3.5 3.6 4.2 2.9 4.4 —o.x 81,205
5-72 3.3 3.9 3.6 3.7 3.7 3.4 3.5 3.9 2,8 3.9 1.1 Z.N 81,394
6-72 3.3 3.9 3.7 3.8 3.7 3.5 3.6 6,0 3,1 3,9 2.1 3.5 4& 8ls667
7-72 3.1 3.6 3.4 3.6 3.4 3.1 3.1 3.4 2.6 3.2 1.6 2.4 __ 2.1 o.‘z'\ 81,682
8-172 3.2 3.7 3.5 3.5 3.5 3.2 3.3 3.5 2.9 3.4 2.2 2.9 2.9 2.3 4.N 81,973
9-72 3.2 3.7 3.5 3.5 3.5 3,3 3,3 3.6 3.0 3.4 2.4 3.0 3.1 2.7 4.0 3.N 82,222
10-72 3.2 3.7 3.5 3.5 3.5 3.3 3.4 3.6 3,1 3,5 2.6 3,2 3,2 3.0 4.0 3.8 3.N 82,482
11-72 3.1 3.5 3,3 3.4 3.3 3.1 3.1 3.3 2.8 3.2 2.4 2.8 2.8 2.6 3.2 2.8 2.3 O.N 82,531
12-72 3.2 13.5] 3.4 3.6 3.4 3.2 3.2 3.4 2,9 3.3 2.6 3.0 3.0 2.8 3.4 3,1 2.9 2.4 a.h' 82,812
5-T1 6-71 7-7T1 8-71 9-71 10-71 11-71 12-71 1-72 2-12 3-12 4-712 5-72 6-12 7-72 8-1T2 9-72 10-12 11-12
INTTIAL MONTH
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JANUARY S, 1973
PAYROLL EMPLOYMENT
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH THOUSANDS
MONTH OF PERSONS
5-71  6=71 T-71 _8-T1 _9-71 10-71 11-71 12-71 1-72 2-72 3-72 4-72 5-72 6-72_ 7-72_ 8-72 9-72 10-72 11-72
6-71 -1.2 70,574
7-71  -0.9 -0.7 70,532
8-71  -0.5 -0,2 0.3 ™~ 70,548
9-71 0.9 1.5 2.7 l 5.1\ 70,843
10-71 0.7 1.2 1.9 2.7 0.3\ 70,861
11-71 1.3 1,8 2.4 3.2 2,2 4.2\ 71,103
12-71 1.6 2.0 2.6 3.2 2.6 3.1 3.2\ 71,291
1-72 1.9 2,4 2.9 3.4 3,0 4.0 3.8 4.5\ 71,552
2-72 2,1 2.5 3.0 3.4 3,1 3.8 3.7 3.6 3.3\ 71,744
3-72 2,3 2.7 3.2 3.6 3.3 3,9 3,9 4.1 3.9 :..b\ S 72,011
412 2.5 2.8 3.3 3.6 3.4 3,9 3.9 4.1 3.9 4.3 4.0 \ 72,245
5-72 2.8 3.1 3.5 3.9 3.7 4.2 4.2 4.4 4.4 6.8 4.9 5.9\ 12,592
6-12 2.7 3.0 3,4 3,7 3,5 3.9 3,9 4.0 3.9 4.0 3.9 3.8 1.3\ 72.699
7-72 2,4 2.7 3.0 3,3 3,1 3.4 3,3 3,2 3,1 3.1 2,7 2.3 0.6 -o.e\ 72,661
8-72 2,6 2.9 3,2 3.5 3,3 3.6 3,5 3,6 3.5 3.5 3.3 3,1 2.2 2.4 5.5\ 72,984
9-72 2.7 2.9 3.2 3.4 3.3 3.6 3.5 3.5 3.4 3.4 3.3 3.1 2.4 2,7 4.3 3.2\ 73,176
10-72 2.9 3,2 3,5 3.7 3.6 3,8 3.8 3.5 3.8 3,9 3.8 3.8 3.3 3,7 5.2 5,1 7.0\ 73,589
11-72 3,0 3.3 3.5 3.7 2.6 3.9 3.9 3.5 3.9 4.0 3.9 3.9 3.5 3.9 65,1 4.9 5.8 ‘,,Ix 73,8680
12-72 2.9 3.1 3.3 E 3.4 3.7 3.6 3.6 3.6 3.6 3.5 3.4 3.1 3.3 4.1 3.8 4.0 2.5 0.4\ 73,8920
5-71 6-71 7-71 8-71 9-71 10-71 11-71 (2-71 1-72 2-72 3-12 4-12 5-12 6&-12 1-12 8-72 9-72 10-72 11-72
INTTIAL MONTH
P= PRELIMINARY
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INOUSTRIAL PRODUCTION
COMPOUNDED ANNUAL RATLS 0F CHANGE

TERVINAL INTTIAL MONTH 1967 = 100
ANTH
S-71 _6=71 7-71 B-71 9=71 10~71 11-71 12-71 1-72 2-72 3-72 4A-12 5-72 6-12 7-72 8-12 9-72 10-72 11-72
6-71 7.0 1074
o T=TL =3.m =105 106.7
9-71 _ =5.5_ =9.6 =11.7 108.6

9-71  =93,A -1.1 2.3 lla.\ 1071
10~71 ~l.3 =17 0.4 7.0 -3.\ 106.8
11-71 D.0 2.0 2,0 7.0 1.7 k 107.4
12-71 el 143 3,2 7.3 3.8 1.5 m o 108.1

172 1.R 2.1 3.8 7.7 4.5 7.3 1.9 ;?:\\\ 108.7
2-72 3.2 3.7 5.4 Be5 6.6 9.3 10,0 11.0 15.3 1100
372 403 4a7 6.4 9.3 7.8 10,2 11.0 12,0 14,6 13,9 +9.6% 1112
4-72 5.5  Aul 7.7 10,4 9.3 11,6 12.5 13,6 16.0 16,3 18,7 112.8
5-72 5.6 5.9 7.4 9,7 8,7 10,5 1la1 11.7 12,9 12.2 11.3 k 113.2
6-12 5.1 5.6 6,9 8.9 1.9 9.4 9.8 10,0 10,7 9.6 8.2 3.2 zk 113.4
1-12 5.2 546 6.7 Bab  Tel 9D 942  9eh 9.8  Bel  Te5 4.0 3.8 5.4 113.9
8=-12 5.6 6.0 7.2 8.9 Aul 943 8.8 6.7 10,1 9.3 B.4 6.0 6.5 8.8 12,27 i 11%.0
0-172 6.0 6.4 7.5 9.1  B.4 9,5 9,8 10,0 10,4 9.7 9.0  T.2 7.9 9.9 12.2 123‘\ 116,1
10-72 6.4 6. 7.9 9,4 8.8 9,8 10,1 10,3 10,7 10.1 9.6 8.1 8,9 10.7 12,5 12.6 13.‘;‘""‘\ ‘ 117.3
11-72 627 7.1 Al 9.6 9,0 10s0 10s2 10.8 10s8 10s3 9,9 8.7 9.4 10.9 12.3 12.4 12.5  11.9 . 118.A¢
12-72 6.9 7.3 8.2 [ 9.6 3,0 10,0 10,2 10.4 1047 10.2 9.8 8.8 9.4 10,7 11.8 11.6 11.5 10.7 _ 9.5) 119.%P
| Stbw——" T

S=71 =71 T-N1 =71 S=T1 10=-TI TI-71 12-71 1-72 2-72 3-72 A-T72 5%-72 &-72 7-T¢ B-72 9-72 10-T2 11-72

TRYTTEL MUNYR

P- PafLTMINARY

PREPARED RY FEDERAL RESERVE BANK OF ST, (00lS
JANUARY 18, 1973
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RFTAIL Satec
CNOMPOUNDEN ANNUAL PATES OF (HANGF

TERMINAL INTTIAL MONTH MILLIONS OF
MANTH T DOLLARS
5-TL 6-71 7-71 R-71 9-71 10-7t 11-71 12-71 1-72 2-T2 3-72_4-72 S-72 6-72 1-12 8-72 9-72 10-72 1}-72
6=71 12,3 33,821
7-71 3.4 -4.8 o 33,688
8-71  14.5 15.6 40.4 [ \_ 34,655
9-71 16.2 17.5 30.6 21.4 . L .. 35,219 _
10-71  10.8 10.4 16.0 5.5 -s.a\ 34,964
11-71 12,8 12,8 17.R 11.0  5K,2 ?3.1\ 35,574
12-71 Te2 6.6 8.8 2.1 =3.6 -1.2 ~20.6 e 34,896
1-72 6.3 5.4 7.2 1.6 =-2.8 -0.9 -11l.1 -0.3\ e 34,886
2-72 Teh 6.8 8.6 4,0 N.9 1.3 -2.6 8.0 17.0\ 35,345
3-72 10,7 10,5 12,5 9.0 7.1 10.5 7.6 19.0 3.1 e 361450
4-72 P01 8.8 10,5 T2 5.3 7.8 4.9 12.5 17.2 e 36,296
5-72 10,9 10.7 12,4 9.7 R.3 10.9 9.0 16.1 29.7 37,141
6-72 9.1 8.9 10.2 7.5 6.1 Bl 6.1 11.3 13.8 — 36,822
7-72 9.7 9.6 10,8 8,5 7.3 9,2  T.5 12.3 l4a6 14.1  Te5 12,0 3,3 18,3 . 37,342
3-72 0.5 10.4 11.7 9.6 8.5 1C.%& 9,1 13,5 15,6 15.4 10.3 14,5 9.2 20.2 ?’.1\ 37,969
9-12 9.4 9.2 1n.2 8,2 7.2 8.7 7.4 11,0 12,5 119 7.2 9.9 5.0 19.4 6.1 374746
10-7> 11.5 11.5 12,7 10.9 10.1 11.8 10.9 14.6 16,4 1644 12.8 16.1 13.2 19.8 20,3 _ 39,106
11-72 10,3 19.2 11.2 9.5 R.7_ 10.2 9.1 12,4 13.7 13.4 9.9 12.3 9.3 13.6 12.4 38,0828°P
12-72 10,0 9.8 10.8 | 9.1] 8.4 9.7 8.7 11.6 12.8 12.3 9,2 1l.1 8.5 11.9 13.6 38,944€
——3
5~71  6-71 7-T0 8-7t1 0-71 10-71 11-71 12-71 1-72 2-72 3-712 4-72 5-72 6-77 1-72 8-72 9-72 10-72 11-12 T
TNTTTAL MONTH
P- PRFLTMINARY S— —
F— FSTIMATEN e
PREPARED AY FEDERAL RESERVE BANK OF ST, LOUTS
JANUARY 10, 1973 .
PFRSONAL INCOME
COMPDUNDFD ANNUAL RATES OF CHANGE
BILUTONS OF
TERM{NAL INITIAL MONTH DOLLARS
MONTH ANNUAL RATES
5-71  6-71 7-71 8=71 9=71 10-71 11-71 12-71 1-72 2-72 3-712 4-72 5-72 6-72 T1-72 8-72 9-72 10-72 11-72
6-71 32,0 873.4
7-71 6.5 -14.1 862.4
8-71 7.6 -2.9 9.7 869.1
9-71 6.8 0.5 1.0 4.4 872.2
10-71 6.1 0.5 5.9 4.0 3.6 874.8
11-71 6.2  Ll.7 6.0 4.8 5,1 6.5 879.4
12-71 7.5 3.9 RO 7.5  Re6 11,2 1641 890.4
1-72 9.1 5.1 2.6  B.4 9.5 11.5 1l4.1 12,1 898.9
2-72 8,7 6.1 9,3 9.3 10.3 12,0 13.9 12,8 13.6 908.5
3-72 8.5 6.2 9.0 8.9 9.7 11.0 12.1 10,8 10.2 6.9 913.6
4-72 3.5 6.4 B9 8.8 9.5 10,5 11.3 10,1 9.4  T.4 1.9 919.4
5-72 3.3 6.3 8.6 8.5 9,0 9,8 10.4 9.3 8.6 7.0 7.0 6.2 924.0
6-172 7.5 5.7 7.7 7.5 T8 Bk Bu6  T.h 6.5 4.8 4.1 2.3 -l.4 922.9
7-72 7.9 6.3 8.2 8.0 8.4 9.0 9.3 8.3 7.7 6.6 6.5 6.0 5.9 13.3 932.9
8-72 9,0 6.5 B,3 8,2 B,5 9.0 9,3 8,5 8.0 7.1 T.l 6.9 7.1 11.6 9.5 940.0
9-72 A,1 6.7 B.1 8,2  Beb 9,0 9,3 8,5 8,1 7.3 T.4 7.3 7.6 10.8 9.3 9.0 946.8
10-72 9.0 7.7 9,3 9,3 9,7 10.2 10.5 10,0 9.7 9.3 9.6 9.9 10,7 13,9 13.9 16.2 23.8 963.8
11-72 9,3 8.1 9,7 9.7 10.1 10.6 11.0 10,5 19.3 10.0 10.4 10.7 11,5 14.3 14,4 16,1 19.8 15,9 975.7P
12-72 9,4 8,2 9,7 9,7 10,1 10,6 10.9 10,4 10,3 10,0 10,3 10.6 11,3 13.5 13.5 14.5 16.4 12.8 9.9 983.4P
5-71  6-71 7-71 8-71 9-71 10-71 L1-71 12-71 1-72 2-T2 3-72 4-12 5-712 6&-12 71-12 8-12 9-12 10-12 11-72
TNTTIAL MONTH
Digitized for FRASERMTVARY B
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GROSS NATIONAL PRODUCY [N CURRENT LCLLARS
COMPOUNDED ANNUAL RATES CF CHANGE

BILLIONS OF
TERMINAL . INETIAL QUARTER DOLLARS
QUARTER ANNUAL RATES

1-63 2-68 3-68 4-68 1-69 2~69 3-69 4-69 1-70 2-70 3-70 &=-70 11=71 2-71 3=-71 4=71 1-72 2-72 3-72
2-68  11.7 857, 4
3-68 10,1 8.6 . 875.2
4-68 .1 7.8 7.0 890,2
1-69 8.8 7.8 T.4 7.8 907.0
2-69 8.5 7.7 7.4 1.6 7.5 923.5
1-69 8.4 7.8 7.6 7.8 7.8 8.1 r\ . 941.7
4~69 7.7 7.0 6.7 6.6 6.2 S.6 3.1 \ 948.9
+4.1%

1-70 7.2 6.5 6,2 6.0 5,6 5,0 3.5 3.9 \,‘\" 958.0

2-70 7.0 6.5 6.2 6.0 5.7 5.2 4.3 4.9 5,8 \ 971.7

3-70 6.9 6.4  K,2 6,0 5.7 5.4 4.7 5,2 6.0 6.1 \ 986,3
=70 b.4 8.9 S.6 B.h 5,1 4.7 | 4al| 4.3 4.6 3.7 l.4 )—-\ 989.7
1-71 Tel 6.6 £,5  b.4 6.2 6.0 5.7 6.2 6.8 1.2  T,7 la.3 \ 1,023,%
2-71 Tel 6.7 6.6 6.5 6.4 6.3 6.0 6,5 7.0 1.3  T.7 1lel 7.9 ) 1,043,0
3=71 7.0 6.6 6.5 6.4 6.3 6.2 5.9 6.4 6.8 1.0 T.2 9.2 6.7 5.4 \‘*&9% 1,056.9
=71 Tl 6.8 6.6 6.6 6.5 6.k 6.2 6.6  T,0  Te2 Tes  B.9  T.2 6.8 8.3 \ 1,078.1
1-72 7.4 7.1 7.0 7.0 6.9 6,3 6.8 1,2 1.6 7.5 8.1 9.5 8.6 8,5 10.1 12.0 \ 1,109.1
2-72 7.6 T.4 1,3 1.3 7.3 7.3 T.2 1.6 8.0 8.3 8,6 9.8 9.0 9+2 10.5 11,7 1l.4 1,139.4
1-72 7.7 7.5 7.4 T,  T.4 1.4 1.3 7.7 8.1 8,4 B.6 9,7 S.0 9,2 10,1 10.8 10,1 8.9 ~ 11164.0
——— TNY
412 7.9 1,7 1.6 1.7 1.6 7.1 1.6 8.0 8.4 8,7 8.9 | 9.9| 9.3 .9.5 10.4 10.9 10.6 10.1 (h.t. T 14198.8P
A

1-68 2-68 3-68 4-68 1-€9 2-69 3-69 4-49 1-70 2-7Q 3-7Q 6-70 J-71 2-71 3-71 4-73 1-72 2-72 3-72

INITIAL QUARTER

P - Preliminary

p A R A 1
JANUARY 19, 1973

GROSS NATICNAL PRODUCT IN CONSTANT 1958 DOQLLARS
-COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TFRMINAL INTTIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
1-6B 2-68 3-68 4-68 1-67 2-69 3-69 4=-69 1-70 2-7T0 3-70 4-70 1-71 2-71 3-71 &-T1 1-72 2-72 3-72
2-68 7.5 705.3
3-68 5.8 4.0 712.3
4-68 4.6 3.2 7.4 ' T16.5
1-69 4.3 3.2 2.9 3.3 722.%
2-69 3.8 2.9 7.5 2.6 1.9 725.8
3-69 3.5 2.7 2.4 2.4 1.9 1.9 r“\\\\\ T129.2
4-69 2.7 1.9 L& 1.2 0.5 =0.2 =2.2 \ 725.1
1.2%

720.4

2-70 1.9 1.3 0.9 0.6 0.1 -0.4 =-l.1 -0,% 1.6\ 723.2

3-70 1.9 1.3 1.0 0.8 0.4 0.1 =0.3 0.3 1.8 2.0 \ T26.8
[
4-70 1.3 0.7 0.4 0.! =-0.3 =-0.7 ]-1.2(-1.C =0.4 =-l.4 ~4.8 ]r\ 718.0
1-71 1.9 1.4 1.1 0.5 0.7 0.5 0.2 0.7 1.6 1.6 1.4 8.0 \ 731.9
2-1N 2.0 1.5 1.3 1.2 0.9 0.8 0.7 1.2 1.9 2.0 2.0 5.6 3.3 \ 737.9
3-71 2.0 1.6 1.6 1.3 1ol 1.0 0.9 1.4 2.0 2.1 242 4.6 2.9 2.5 \&‘% T62.5
4=71 2.3 1.8 1.8 1.7 1.6 1.6 1.5 2.0 2.7 2.5 3.0 S.1 4.1 4.5 6.6 \ 754.5
1~72 2.6 2.2 2.1 2.1 2.0 2.0 2.0 2. % 1.2 3.4 3.6 5.4 4.7 542 6.6 6.5 T766.5
2-72 3.9 2.7 2.6 2.6 2.5 246 2.7 3.2 2.8 4,1 4.4 6.0 5.6 6.2 7.5 7.9 9.4 \ 783.9
3-72 3.1 249 2.8 2.8 2.0 3.6 ‘ol 4ot 4.7 6.1 5.8 6.3 7.2 T.4 7.9 6.4 \ 796.1
—— ¥ r—
4=72 3.4 3.7 3.1 3.7 3.4 3.5 445 “.8 S.1 6.4 6.1 6.6 7.5 T.7 8.1 Tet 8.4‘ 812.4

1-68 2-62 3-68 4-68 [-63 2-65 3-63 4-69 1-70 2-70 3-70 4-7Q0 1-71 2-71 3-7) 4-7} 1-J2 2-72 3-72

INITIAL QUARTER

P - Preliminary

Digitized for FRASER PREPARED BY FEDERAL RESERVE BANK QF ST, LOUIS
http://fraser.stlouisfed.org/ JANUARY 19, 1973

Federal Reserve Bank of St. Louis
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DEMAND AND PRODUCTION

QUARTERLY TOTALS AT ANNUAL RATES
SEASONALLY ADJUSTED

TRILLIONS OF DOLL
P

RATIO SCALE
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-

—~—

OTAL SPENDING W

s

7
—

L

™

\4
~-1.27

EAL PRODUCT &

=
=

/ST O/,

IR0 QIR " gIR. /74 OIR.
1964 1965 1966 1967 1968 1969 1970 1971 1972
(L6NP 'N CURRENT DOLLARS. SOURCE: U.S. DEPARTMENT OF COMMERCE

2GNP 'N 1958 DOLLARS.

PERCENTAGES ARE ANNUAL

LATEST DATA PLOTTED:
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COMPENSATION PER MARSHOUR, TOTAL PRIVATE ECONOMY
COMPOUNDED ANNUAL RATES 0OF CHANGE

TERMINAL INITIAL QUARTER 1967 = 100
CUARTER
4~67 1-68 2-68 3-68 4=68 1-69 2-69 3-69 4-069 1-T70 2-70 3-70 4-70 1=T71 2-71 3-71 471 1-72 2-12
1-68 9.3 ' 10444
2-63 8.4 Te5 10643
3-68 86 8.2 R.9 108.6
4-68 8.6 B.4 Te8 8e7 110.9
1-69 Ael 7.8 7.9 7.3 5.9 ) 112.5
2-69 Al 7.8 7.9 T.6 7.0 8.l 11%.7
369 7.9 7.7 7.8 7.5 7.0 7.6 1.2 116.7
4-69 8.2 8.0 8.1 8.0 7.8 8.4 B.5 9.9 ‘ 119.5
1-70 8.0 7.9 749 T4B 1.6 B.3 8.0 Bok 6.9 1215
2-70 7.8 TeT Tl Te5  Te3 146 ToB 7.6 6.5  6al 123.3
3-70 8s0 7¢8 749 748  Teb6  T.9 748 B.l Tk T 9.4 12641
4-70 Tel  Tab6 706 745  To3 7.5 Tokh  T.5 6.9 6.9 1.3 5,2 127.7
1-71 Te9 77 Te8  Tel  Te5  Tel  Te7 7.8 T.4 1.5 8.0 1.3 9.4 130.6
2-71 To?  Teb  Teb  TeB  Teh  T45  TeS5  Te5 Tol 742 Te5 6.8 747 5.9 132.5
3-71 Teb TS 7e5  Tab 762  Teh  Te3  Te3 649  Te0  Tol 6.6 Tol 5.9 5.9 13444
4=T1 Ted  Te3  Ted  Te2 740 Tul  Tel 7.0 647 5¢7 648 6.2 6.5 5.6 5.4 4.8 13640
1-72 TS Ted Tk Te3  Tal  Te3 T2 Te2 6.9 649 Te0 6.6 6.9 6.3 6.4 be1 845 138.,8
2-72 Ted 743 743 Tel  TeD  Tul  T40  T40  6.B 6.7 6.8 6.5 6.7  bel 6.2 6.3 1.0 5.6 140.7
3-72 Te2  Tel  Tel  Te0 649 649 6.8 65.B 6.5 6.5 6.5 6.2 6,3 5.8 5.8 5.8  6el 5.0 443 14242

&=87 1-88 "2=%8 J3=~BF &=8F 1-89 2-8Y 3-89 4-59 I-10 2Z=70 3=70 &=70 I-=T0 Z-T1 3=71 411 1-72 2~12

INITITAL WUAKTRER

PREPFARED BY FEDERAL RESERVE BANK UF SY. COUTS
NOVEMRER 27, 1972

ULt PUT PER MAN-HUUOR, " TOTAL PRIVATE ECONOMY
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1967 = 100
QUARTER
4-67 1-68 2-68 3-68 4—68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-T70 1-71 2-71 3-71 4=71 1-72 2-72
1-68 bdob 101.8
2~68 4,0 3.6 102.7
3-68 3.5 3.0 2.4 . 103.3
4-68 3.0 2.5 2.0 1.6 [N 103.7
L}
1-69 2.3 1.8 1.2 0.6 -0.4\ 0.7% 103.6

2-69 1.8 1.3 0,7 0.1 =0.6 —o.a\'\ 103.4
-0,86 ~o.s\ 103.3

3-69 1.5 1.0 0.5 0,0 =0.5

469 1.2 0.7 043 =042 =0.6 =0.,6 =0,6 ~o.s\ 103.1
1-70 0.9 0«5 0.1 =0.3 j=-0.7] -0.8 -0.8 -1.,0 —1.2\"\ 102.8

= T

2-70 1e3 049 0eb  0e3 0ol 0.2 0¢85 0,8 1.6 l..a\ 103.9
3-70 147 1e5  1e2 1ol 140 163  1e7 2.2 3.2 5.5 6-7\ 105.6
4-70 led  le2  Co9 048 0.7 048 lel 1.4 1.9 3.0 2.3 -1.9\ 105.1
1-71 169 1e7  1e5  led 1ok 1e6 2.0 2.4 3.0 4el 4.0 247 7.#\*4-0% 107.0
2-71 169 1o 1e6 145  1e5  1oT 2.0 244 2.9 3.7 3.6 2.5 4.8 2.3\ 107.6
3-71 2.0 1eB  1e7  Le? 17 169 242 2.5 3.0 3.7 3.5 2.7 4¢3 2.8 3.4\ 108.5
4=71 2el  1e9  LleB 148 148 2.0 243 246 3.0 3.6 3.5 2.9 4.l 3,0 3.4 3.4\ 109.4
1-72 202 201 240 1e9 240 2.2  2.% 2.7 3.l 3.7 3.6 341 4ol 3,3 3.6 3.7 «.1\ 110.5
2-72 204 203 202 242 243 245 2.8 3.1 3.6 4.0 3.9 345 445 3,9 4.3 4.6 5,2 6.3\ 11242

3-12 2.5 2.4 2.3 2.3 2.4 2.6 2.9 3.1 3.5 4e0 3.9 3.6 4l 3.9 4.2 4ok 4.8 5.1 4.0\ 113.3

4=87 1-58 Z~&F 3<8F &~&B 1-89 Z~bY 3=8F &=85 "{-70 I-TC0 3-V0 &~7T -7l Z-7U 3-TI &-71 1-712 2-712

INTTTAL QUAKTER

FPREPARET BY FEDERAL RESERVE BANK OF 8Y. LOUIS
Digitized for FRASER NOVEMBER 27, 1972

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO0 SCALE RATI0 SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
140 140
130 [F BT 130
A
UNIT LABOR COSTS | " Rt
120 [ o0 x| 120
w.sz&
110 aed
.
L i 150
100 .. 2r ﬁ‘z
/ SV
90 : 7/1 130
157 GIA, COMPENSAT | ON ]
80 J/ P%R WAN-HOUR 120
4%»”-——’
] _~ - s
5f:fz;/r//////bkr . 110
70
100 +3, 100
90 = = OUTPUT PER MAN-HQUR 90
80 ? 80
157 . 7 gmn. oy . 757 g, e
o b i fr it 1 .,
1964 1965 1966 1967 1968 1969 1970 1971 1972
SOURCE: U.8. DEPARTMENT OF LABOR
PERCENTAGES ARE ANNUAL RAYES OF CHANOE FOR PERIQDS INDICATED.
LATEST DAYA PLOTTED: 3RD QUARTER
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
UNIT CXBOR COSTS, TOTAL PRIVATE ECUNOMY
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 1967 = 100
QUARTER o
4-67 1-68 2-68 3-60 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4=-70 1-71 2-71 3-71 4-71 1-72 2-72
1-68 4.4 102.5%
2-68 4.2 4.0 103.5
3-68 4.9 S.1 643 105.1
4-68 5.4 5.8 6.7 7.0 . 106.9
1-69 Seb 6.0 6.6 6.8 6.5 108.6
2-69 6.2 6.5 Tl T.k 1.6 8,7 110.9
3-69 6.3 6.7 T.2 Tet 7.6 8.1 Te & 112.9
4-69 6.9 7.2 7.8 8.1 8.3 8.9 9.0 10.7 115.8
1-70 Tel  Tah 7.9  Bal  Beb 848 8.9 9.6 8.6 [N 118.2
1
2-70 645 6.7 Tal 7.2 142 T4 1.0 6.9 S.d 1.7\ 118.7
3-70 6.1 8.3 6.6 6.6 6.5 6.5 6.l 5.8 4e2 240 Z.h\ 119.4
4-70 6.2 L X% 6.6 6.7 6.6 6.6 6.3 6e0 4e9 3.7 448 Te2 ‘\\\\‘ 121.5
1-71 5.9 6.0 6.2 6.1 6.0 6.0 Se6 5.3 43 3.2 3.7 4.b 1.1\"2‘4% 122.0
2-71 547 548 6.0 5.5 5,8 5.8 5.4 5.1 4.2 3.4 3.8 4.3 2.8 a.o\ 123.2
3-71 5.5 546 5,7 5.6 5.5 5,4 5.0 4,8 3.9 3.2 3.5 3.8 2.6 3.1 2.3\ 123.9
4-71 5.2 543 5.3 5.3 5.1 5.0 46 443 3.6 2.9 3.1 3.2 2.2 2.4 lub 1.0\ 126.2
1-72 5.2 5.2 5.3 5.2 5.l 5.0 4.7 4.4 3,7 3.1 3,3 3.5 2.8 3.0 2.7 2.9 4.9\ 125.7
2-72 4.9 4.9 4.9 4u8 4.7 4.6 4.2 3.9 3.3 2,7 2.8 2.9 2.2 2.3 1.9 1.7 2.1 -o.e\ 125.5
3-72 4.6 4.6 4.6 4.5 646 442 3.9 3.6 3,0 [2.4] 2.5 2.5 1.9 1.9 1.5 1.3 1.4 =0.3 o.o\ 125.5
" anasm— T
=87 =58 288 3-50 %58 TS6¥ Z=8Y 3-89 %-5% 110 Z-T0 =70 ST =Tl ETTRTTRETI CISTI O

INIVIAL QUARTER

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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CONSUMER PRICE INDEX, SEASUNALLY ADJUSTED
COMPTOUNDEN ANNUAL RATES NS CHANGE

LEZ:LNM- INITIAL MONTH 1967 = 100
5-71 6-71 7-71 8-71_ 9-71 10-71 11-71 12-71 1-72 2-72 3-72 4-72 5-72 6-12__71-72_ 8-72_ 9-72 10-72 11-72
6-71 4.8 121.29
7-71 4.0 3.3 121.62
A-71 40l 3.7 44l o~ 122.03
9-7T1 3.5 3.0 2.9 ‘ 1.7\ 122.20
10-71 301 2.7 2.6 1.8 1.9\ 122,39
11-71 3.0 2.7 2.5 1.9 2.1 2.3\ 122.62
12~71 301 2.8 2.7 2.4 2.6 3,0 3.8\ 123,00
1-72 302 2.9 2.9 2.6 2.9 3.2 3.7 3.;\\\\\ 123,36
2-72 306 3.4 3.5 3.4 3.7 4.l 4.8 5.3 7.;\\\\\ 124.06
3-72 3.3 3.1 3.1 2.9 3.1 3.4 3.7 3.6 3.7 o;:\\\\; +3.2% 124,10
4-72 3.2 3.0 3.0 2.8 3.0 3,2 3,3 3.2 3.1 1.2 2.0 124.31
5-72 3.2 3.1 3.1 2.9 3.1 3.3 3.5 3.4 3.3 2.1 3.0 4;:\\\\, 126,72
6-72 3.0 2.9 2.8 2.7 2.8 3.0 3.1 2.9 2.8 1.8 2.2 2.3 o.;\\\E;f 124.79
7-72 2.2 3.1 3.0 2.9 3.1 3.2 3,3 3,2 3.2 2.4 3.0 3.3 2.9 s::\\\\‘ 125,31
3-72 3.2 3.1 3.0 2.9 3.1 3.2 3.3 3.2 3.2 2.5 3.0__3.2 2.9 4.1 3::\\\\ 125.62
9-72 3.3 3.2 3.2 342 3¢3 304 3.5 3.5 3.5 3.0 3.4 3.7 3.6 4eb  4e3 5:;\\\\ 126,20
10-72 3.3 3.3 3.3 342 3.3 3.6 3.5 3.5 3.5 3.1 3.5 3.7 3.6 bebh  bel 4.7 3:;\\\\ 126.59
11-72 3.3 3.3 3.3 3.2 3.3 3.4 3.5 3.5 3.5 3.l 3.4 3.6 3.6 42 3.9 4.2 3,5 3:;\\\\ 126,93
12-72 3.3 3.2 3.2 [ 3.2] 3.3 3.4 3.4 3.4 3.4 3.0 3.3 3.5 3.4 3.9 3.7 3.8 3.2 2.9 2::\ 127.20
— T
=71 6-71 7-T1 8711 9-71 I0-T1 11-71 12=-71 1-7T2 2-T12 3-12 472 5-72 6-712 T1-71Z 6-712 9-12 10-12 11-72
TRTYTAL MONTH
PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
JANUARY 23, 1973
WHOLESALE PRICES = INDUSTRIAL COMMUULILES, SEASONALLY AOJUSTED
o  CNMPDUNPED ANNUAL RATES OF CHANGE L
TERMINAL INITEAL MONTH o 1967 = 100
MORTH e .. e e e e e N AN .
5-71 6=71 7-71 8-71 9-71 10-T1 11-71 12-71 1-72 2-72 3-72 4=-72 5-72 6~72 71-12 &-12 - 9-12_10-72 11-72
6Tl el e . e 113.97
J-T0 5.1 M3 e e e e e e 114,64
871 6.0 7.0 6.8 { N\ 115.27
9-71 4.3 4.4 3,0 -0.6 » o 115.21
10-71 3.0 2.7 1.3 -1.4 i 115,00
11-71 2.7 2.4 143 =0.% . 115.12
12-71 2.7 2.5 _ Le6 043 o 115,39
1-72 2.9 2.8 2.0 1.1 1.5 2.8 3.6 4.3 - I 115,80
2-72 3.1 3.0 2.4 1.7 2.2 3.3 4.0 4.6 116.26
3-72 302 3.l 2.5 1.9 2.4 3.3 3.8 4.2 4.1 3.2 116.57
4-12 3.3 3.3 2.8 2.4 2.8 3.6 4.1 4e4 4.5 117,07
5-72 3.4 3.4 3.0 246 340 3.7 4ed  4o4 117,48
6=72 36 3.5 3.2 2.8 3.2 3.9 4.3 4.5 117.97
=72 3.5 3.5 3.1 2.8 3,2 3.8 4.l  4.° 118,24
8-72 3.6 3.5 3.2 3,0 _ 3.3 3.9 4.l 43 118.68
9-T2 3.5 3.5 3.2 209 _3s2 3.7  4e0 4ol 4ed 3.9 4ol 3.8 3.7 3.2 3.4 2.4 ‘\\‘\>, 118491
10-T2 3.2 3.2 2.9 246 2¢9 343 345 3.6 3.5 3.3 3.3 3.0 2.7 2.1 1.9 0.6 =-l.1 ‘\\\\\ 118.80
11-72 3.3 3.3 3.1 2.8 3¢l 3.5 3¢ 3.7 3.7 3.5 3.6 3.3 3.2 2.8 2.8 2.2 2.1 S5 ‘\\\\\ 119.33
_12-72 3.3 3.2 3.0 , 3.0 3.3 3.5 3.6 3.5 3.4 3.4 3.1 3.0 2.6 2.6 2.1 2.0 3.6 1-n 119,50
T8 Te-T1 T=TT 8=T1 §=T1 10=71 M1-T71 [2=717T1=TZ2 T2=F273-VT 4=TZ 5-T2 T 6-TZ T-TZ T8-TZ =72 19-72 11-72

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St.

Louis
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RATIO SCALE PRICES RATI0 SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
130 130
A2y
125 125
/fgr.m
+4.37
120 /7 120
115 CONSUMER ——-——*/5-597 P
110 y ”6;7,;110
+4.i‘;;./
/] , /
105 7 ﬁﬁ /é 130
/‘& Jm;}/‘
100 */2[& _~ MR, 169 7/ 1235
‘ / = #2221 20
95 /J\o,f/ /Z SR Y67 //
(_— / 119.60
== Zama b
90 MR, ‘65 - +J, 9% /
— 110
N, ‘61 / e /
182 4 / 105
-I-?W/
100 o ,Clé 100
X ﬂ,ﬁ—/" WHOLESALE [NDUSTRIAL
95 C 95
AN, ‘61 MAR. ‘65 N/ R4l 74 AU6. ‘68 AUS. 77 dﬂﬁ'ﬁi
g0 & 1 4 90
1964 1965 1966 1967 1968 1969 1970 1971 1972

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER1ODS !ND!CATED.

LATEST DATA PLOTTED:

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

DECEMBER

PREPARED BY FEDERAL RESERVE BANK OF ST.

LouIs
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WHCLESALE PRICES - ALL COMMDDITLFS,
COMPOUNDED ANNUAL RATES

SEASONALLY AOJUSTED
IF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
MONTH
5-71 6-7! 7-71 8-71 9-71 10-7) 11-T% 12-71 1~72 2-72 3-72 4-32  5-72 6-72 1-12 8-72 9-72 10-72 11-172
6-71 4.9 114,00
7-71 3,6 2.3 11422
8-71 Se4 5.1 9.2 11506
9-71 3.1 2.5 2.6 -3.6 114,71
10-71 2.9 2.3 2.3 -0.9 1.8 114,88
11-71 2.6 2.1 2.1 —0.2 1.6 1.4 115,01
12-71 3.3 3.0 3.1 1.7 3.5 443 7.3 115.69
1-72 3.7 3.5 3.7 2.6 4.3 5.1 7.0 6.7 116432
2-12 440 3.9 4.1 3.3 448 55 6.9 6,1 6.7 116.9%
3-12 3.7 3.6 3.8 3.0 4.2 4e1 5.5 4.5 4.0 1.3 117.08
4=12 3.7 3.6 3.7 3.1 441 4.5 5,1 4,5 3.8 2.4 3.4 117.4)
5-712 3.9 3.8 3.9 3.4 4¢3  4e6 5,2 447 4e2 Db 445 5.6 117.94
6-72 4.0 3.9 4.1 3.6 4ot 4e8 5.2 4¢9 4.5 4,0 4.9 5.6 5,7 118,49
7-72 443 4.3 4.5 4.0 48 542 5.7 5S4 52 4.5 5.8 6.6 702 8.6 119431
8-72 446 4.5 4.7 4.4 5.1 524 529 _ 547 5.6 G4k 642 1.0 T4 3.3 7.9 120,07
9-72 4.5 4.5 4eb 403 5.0 S.3 Se1 5.5 5.3 5.1 5.8 643 [ 6.7 5.7 3.6 120,42
10-72 4e3 4.3 4ol 400 4.7 4.9 5.2 5.0 4.8 4.6 Sel S5+4 9.3 5.2 4.1 242 0.9 120451
11-72 45 4ot 4.6 4e3 4.9 Sl S:4 222 2.1 4.9 Sa6 21} 2al 246 409 3.9 42 Ta4 121223
12-72 5.3 5.3 5.5 53 5.9 642 [-¥%) 65 £+5 [-19-] 1.0 1.9 748 2.1 840 8.1 Qa6 14,2 21.5 123,21
5-71 6-71 7-71 871 9-71 10-71 11-71 12-71 1-72 2-72 3-72 4-72 65-72 6-72 1-72 8-12 72 10-72 11-72
INITIAL MONTH
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUILS
JANUARY_ 9, 1973
WHOLESALF PRICES-FARM PRODUCTS AND PROCESSED FONDS AND FEEDS, SEAS. ADJ.
COMPOUNDED ANNUAL PATES OF CHANGE
TERMINAL INITIAL MCNTH 1967 = 100
MONTH
5=71 6-71 7-71 8-71 9-71 10-71 11-71 12-71 1-72 2-72 3-72 4-12 5-72 6-72 1-12 8-712 9-72 10-72 11-72
6~-71 4.3 114.1
7-71 -2.1 =R.1 113.3
8-71 3.6 3.2 15.9 1147
9-71 _~l.1 =2.8 0.2 -13.7 113.3
10-71 1.9 1.3 4.7 —-D.5 1447 114.6
11-71 2.3 1.9 4.6 1.1 9.3 4.3 115.,0
12-71 4.4 4.4 7.1 5,1 12.2 10,9 18.0 116.%
1-72 5.2 5.3 7.7 6.2 11.8 10.9 1l4.4 10.8 1176
2-72 6.3 6.5 8.8 7.6 12.5 12.0 14.7 13.0 15,3 119.0
3-72 5.2 5.3 7.1 5.6 9.6 Rab  9e7 7.0 5.2 —4.0 118.6
4-72 4.6 4.6 5.2 5.0 3.0 6.8 1.5 5.0 3.1 -2.5 -1.0 118.5
5-72 5.0 5.1 6.5 5.5 .2 7.3 7.8 5.9 4.7 l.4 4ol 9.5 119.4
6-72 5.1 542 6.5 Seb 8.0 1.2 7.6 5.9 5.0 2.5 4.8 7.8 6.2 120.0
7-72 6.4 6.5 7.9 1.2 945 Be9 9.5 B.4 8.0 6.6 9.4 13,1 14.9 24.4 122.2
8-72 7.1 7.3 8.6 8.0 13.2 9.8 10.4 9.5 94 8.4 1l.1 14.3 15.9 21.2 18.0 123.9
9-72 7.3 7.5 8.7 8.2 10.2 Ge8 1044 946 9.5 8.6 10.9 13.5 14,5 1T.4% 14.0 10.1 124.9
10-72 7.0 7.1 842 1.7 Gt 9.2 9.6 8.8 8.6 7.8 9.6 11.4 11.8 13.3 9.8 6.0 1.9 125.1
11-72 7.5 7.7 8.8 Bo& 1041 9.8 10.3 3.6 9.5 A.8 10.5 12.3 12.8 14,1 11.7 9.7 9.5 17.6 126.8
12-72 106 110 12,2 12.C 1440 13,9 147 144 14,7 14e¢7 17.0 1944 20.9 23.6 23.4 24.8B 30.1 47.0 83.8 133.4
5-7T1 6~71 7-71 A-71 9-71 13-71 11-71 12-T1 1-72 2-72 3-72 4-12 5-72 6-72 7-12 8-72 9-72 10-72 11-72
TNTTTAL MONTH
PREPARED BY FEDERAL RESLRVE BANK OF ST. LOUIS

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

JANUARY 9, 1973
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GENERAL PRICE INDEXX
RATIO SCALE RATI0 SCALE
1958=100 1958=100
150 T 150
¢J.g§::::j
145 /,,.,, 145
140 :j;;i/», 140
135 / 135
"-/gyV
130 /| 130
. +4.82
125 /) 125
+4. 12
120 120
+3. 12
115 i 115
LI l4
110 = 10
10518 K § RN §'°°
§ } L] 3|2 B R §
100 L 4 ' R }. ) 4100
1964 1965 1966 1967 1968 1969 1970 1971 1972
WAS USED IN NATIONAL !NCOME ACCOUNTS SOURCEs U.S, DEPARTMENY OF COMMERCE

PERCENTAGES ARE AMNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATESY DATA PLOTYED:

4TH QUARTER PREL 1MINARY

PREPARED @Y FEQERAL RESERVE BANK OF ST. LOUIS

H E Al PROQUCT
CNMPOUNDED ANNUAL RATES OF CHANGE
TFRMINAL INITIAL QUARTER 1958 = 100
OQUARTIER
1=68 2-4B 1-6R 463 1-69 269 3-69 4=43 1-70 2-70 13=70 4-T0 1-71 2-71 3-21 4=71 1-72 2-72 3-72
2-68 1.9 121.57
3-8 401 4.7 122.87
. +4.8%
4=68 “3 4.5 4.k \:‘\ 124.26
1-69 43 4.4 4,6 402 \ 125.5%
2-69 4.5 4.7 “oB LYY 5.5 127.24
Lef) >IN +6.0%
3-69 4.8 5.0 S.1 5.3 5.9 6. \‘,"\ 129.14
4eb9 4,9 5.0 S.2 5.3 5.7 6.8 5.5 \ 130.80
1=70 5.1 6.3 5.4 5.6 5.9 [e.0] 6.0 6.8 }.\ 132,97
2-70 5.0 5.1 8.3 5.4 5.6 5.6 8.4 5.4 4.3 \5_2% 134,38
3-70 4.9 5.0 5.1 %.2 5.3 5,3 S,1 8.0 4.2 4.0 \ 138,71
=70 5.0 5.2 5.2 5.3 5.5 8.5 5.4 8.3 4.9 5.2 6.5 \ 137,85
1-71 5.1 5.2 5.3 5.4 5.5 5.5 8.5 5.4 |5.2] 55 6.2 6.9 \-\ 139,84
2-n .1 802 5.2 6.3 8.4 A6 5.3 8.1 5,0 5.2 5.6 8.1 4.4 \ 181,34
3= 408 8.0 5.0 M.l 5.2 Sub 5.0 408 4.6 4eT 4.9 b6 3.6 2.9 \ 142,35
GmTl GeT 6.7 Gud @e8  ee8  &eT M6 iR w2 4.2 6.2 3.6 2.9 2.2 1.5\‘"’3\-0% 1e2.88
1=72 W7 feh LB @8 4uR 4iB k6 4ub 4.3 43 406 3,9 3,5 3,2 3,3 8.1 \ 144,68
2-12 4% Llk Glb k6 bl 4.5 hob 403 6.0 4.0 4.0 3.6 3,1 2,8 2.8 3,5 1,8 \ 145,34
3-72 Qb Guh Bl 6ok Goh  heh 442 El 3.9 3.8 3.8 3.4 3.0 2.7 2.7 3,1 2.1 2.4 146,21
4=12 4¢3 443 403 43 4.3 4.3 4l 4.0 3.8 3.7 3.7 3,) | 3.0 ' 2.7 2.7, 3.0 2.3 2.6 2.7) 147,207
—1-pH 2508 3-68 $=08 1069 2289 3-69 4-69 1-70 2-70 3-7Q 6-70 1-71 2-7) 3-71 4=-71 1-72 2=12 3-72
INITTIAL QUARTER
P - Preliminary
]
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INVENTORIES COMPARED WITH MONTHLY SALES¥

MANUFACTURING AND TRADE
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¥RATI0S BASED ON SEASONALLY ADJUSTED DATA. SOURCE: U.S.DEPARTMENT OF COMMERCE
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SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS
AS DEFINED BY THE NATIONAL BUREAU OF ECONOMIC RESEARCH.

LATEST DATA PLOTTED: NOVEMBER PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Federal Reserve Bank of St. Louis

.72

.68

.64

.60

.56

.92

.48

.44

.40

.36





