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MONTH ENDING :

The economic recovery, which began about two years
ago, continued to progress strongly into year-end 1972. Sales,
income, production and employment increased at rapid rates
throughout most of the year. Consumer prices and wholesale
prices of all commodities also increased rapidly in the latter
half of 1972.

Personal income increased 10.6 percent in the year
ending in November, about the same as the 10.8 percent annual
rate of increase since May. Retail sales rose at almost a 15
percent rate from June to November. The ratio of inventories to
sales, which has been declining the past two years, was at 1.47
in October of this year, compared to 1.61 in October 1971 and
1.67 in October 1970.

Industrial production increased 10.3 percent from
November 1971 to November 1972, little different from the 11.1
percent rate of increase from June 1972 to November. Total
civilian employment rose 3.1 percent in the year ending in
November, compared with a 2.3 percent increase in the labor
force over the same period. As a result, the employment rate
fell from 6 percent of the labor force in November 1971 to 5.2
percent in November 1972.

Consumer prices increased at a 4.2 percent rate from
June to November, compared with a 2.9 percent rise in the pre-
ceding year. Wholesale prices of all commodities increased at
a 5.7 percent rate from May to November, after rising 3.9 per-
cent in the preceding year.
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ﬁ::::::::;/’/,/’/, ”’————”—-____,—'——"/////,////4 1
3 / A~ EAL PRODUCT (2 -
(ST @R, X0 E/7. 7% ¢77. e o/».
L 1,
1964 1965 1966 1967 | 968 1969 1970 1971 1972

[LGHP N CURRENT DOLLARS.
RENP IN 1958 DOLLARS.
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER10DS INDICATEO.

LATEST DATA PLOTTED«

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

3RD QUARTER

SOURCE: U.S. DEPARTMENT OF COMMERCE
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COMPENSATIQON PER’ AER—ROUR, TOTAL PRIVATE ECONOMY
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1967 = 100
QUERTER
4~67 1-68 2-6B 3-68 4-68 1-69 2-69 3I~69 4=69 1-70 2-70 3-70 4~T70 1-T1 2-71 3-71 &=-71 1-72 2-72
1-68 9.3 104.4
2-68 fA.h 1.5 106.3
3-68 8.6 8.2 8.9 108.6
4-68 8.6 A.4 B.8 8.7 110.9
1-69 B.l 7.8 1.9 7.3 5.9 : 112.5
2-69 Al 7.8 7.9 T.6 1.0 8.l 114.7
3-69 7.9  T.7 7.8 1.5 1.0 1.6 1.2 ' 116.7
4-69 8.2 8.0 B.1 8.0 7.8 8.4 8,5 9,9 119.5
1-70 8.0 T.9 7.9 7.8 7.6 B8.,) 8.0 8.4 6.9 121.5
2-70 Ta8  Tel 741 1.5 1.3 7.6 1.5 7.6 6.5 6.1 123.3
3-70 B.O 7.8 7.9 7.8 7.6 1.9 1.9 B.l 7.4 1.7 9.4 12641
4-70 7.7 T.6 T.6 1.5 7.3 7.5 Tod  T.5 6.9 6.9 1,3 5.2 127.7
1-71 749 7.7 748 747  To5  To7 7.7 7.8 Teé 1.5 8.0 7.3 9.4 130.6
2-71 TeT 746 Te6 7.5  Tod  T.5  To5  TeS  Tel 7.2 1.5 6.8 1.7 5.9 132.5
3-71 To6 745  TaS  Toh  Te2  Tod T3 Te3 649 7.0 Tol 6.6 Tol 5.9 5.9 134.4
4-71 Tod  Te3  Te3  T42 7.0 Tel  Til 1.0 6T 6T 6B 6.2 6.5 5.6 5.4 4.8 136.0
1-72 To5  Tod  Tod 7.3 T4l Ta3 7.2 Te2 649 6,9 Te0 6.6 6.9 6.3 6.4 6.7 8.5 138.8
2-72 Tob  Te3  Te3  Tal 7.0 Tal 7,0 T40 648 6.7 6.8 6.5 6.7 6.l 6.2 6.3 1.0 5.6 140.7
3-72 Te2  Tel  Tal  Ta0 6.9 609 648 648 645 6.5 6.5 6.2 6.3 5.8 5.8 5.8 6.1 5.0 4.3 142.2

&=37 I-%8 2-88 368 ¥-5B  I-59 Z2-89 3-89 A=8% [-70 -70 370" #7100 [I-71 =71 3-7T &-T1 1-72 2-7T¢

INTTTAL QUARTER

PREPARED BY FEDERAL RESERVE BANK UF ST, LOUTS
NOVEMBER 27, 1972

QGUTPUT, PERT MAN-RUUR, TOTAL PRIVATE ECONOMY
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INIT AL QUARTER 1967 = 100
QUARTER
4-67 1-68 2-68 3-68 4-68 1-69 2-69 3-69 4=69 1-70 2-70 3-70 4-70 1-71 2-T1 3-71 &-71 1-72 2-72
1-68 4.4 101.8
2-68 4.0 3.6 102.7
3-68 3.5 3.0 2.4 103.3
4-68 3.0 2.5 2.0 1.6 r\ 103.7
' e 2.3 1.8 1.2 0.6 -0.4\ 0.7% 103.6
2-69 1.8 1.3 0.7 0.1 =0.6 -o.a\'\ 103.4
3-65% 1.5 1.0 0.5 0.0 =-0.5 =-0.6 =-0.4 103.3
469 1.2 0.7 0.3 =0.2 =0.6 =-0.6 =0.6 -o.a\ 103.1
1-70 9.9 0.5 0.1 -0.3 m -0.8 -0.8 -~1.0 -1.3"\ 102.8
N— ]
2-70 1.3 0.9 0.6 0.3 0.1 0.2 0.5 0.8 1.6 4.3\ 103.9
3-70 1o7 1.5  1e2  1el 1.0 1.3 17 2.2 3.2 5.5 6.7\ 105.6
4-10 1.4 1.2 0.9 0.8 0.7 0.8 1.1 1le4 1.9 3.0 2.3 -1.9\ 105.1
1-71 1.9 1.7 1.5  le4 1.4 1.6 2.0 2.4 3.0 4.l 4.0 2.7 1.4 +4.0% 107.0
2-71 1.9 1.7 1.6 1.5 1.5 1.7 2,0 2.4 2.9 3.7 3.6 2.5 4.8 2.3\ 107.6
3-71 2.0 1.8 1.7 1.7 1.7 1.9 2.2 2.5 3.0 3.7 3.5 2.7 4.3 2.8 3.&\ 108.5
4-71 2.1 1.9 1.8 1.8 1.8 2.0 2.3 246 3.0 3.6 3.5 2.9 4.1 3.0 3.4 3.4\ 109.4
1-72 2.2 2.1 2.0 1.9 2.0 2.2 2.6 2.7 3.1 3.7 3.6 3.1 4.1 3.3 3.6 3.7 s.x\ 110.%
2-12 246 243 2.2 242 263 245 2.8 341 3.4 4.0 3.9 3.5 4.5 3.9 4.3 A6 8.2 6.3\ 112.2
3-72 2.5 2.4 2.3 2.3 2.6 2.6 2.9 3.1 3.5 | 4.0 3.9 3.6 4.4 3.9 4.2 4.4 4.8 5.1 «.o\ 113.3

4=57 T1-68 2-88 380 #-48 1-869 Z-469 3-89 X555 T1-70 Z-7U0 " 3-7T0 &70 I-7TI Z2-7TT 3-71 &71 1-72 2¢-72

TNIYTAL QUARTER

PHEPARED BY FE B
Digitized for FRASER NOVEMBER 27, 1972
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO SCALE RATIO0 SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
140 140
130 2. 4x = 130

UNIT LABOR COSTS ,.% 128.5

w.sx//

Pt /4
10 = > 160
M // g ] 150

100 p——vs.2r ut.z
/ — 140
90 — = 130

/
;|
" g PR A - — i
// I P - R 110
25 S (7

138 3, 7y —peppe== ] X T—t 100
.--ﬂf"" - rx
-
90 He=—""] OUTPUT PER MAN-HOUR —— 90

80 ? 80

ST 4RR. A7 " 7 Q. T 4. A p5.
" i il
1964 1965 1966 1967 1968 1969 1970 1971 1972
SOBACE: V.8, PEPARTMENT OF LABOR

PERCENTASES ARE ANNGAL RATES OF CHANEL FOR PERIGDS 1MOICATES.
LATEST DATA PLOTTED: BRD QMARTES

70

PAEPARES OY FERERAL RESEAVE BAME oF 8T. LOVIS

UNIT CABUR COSTS, TOTAL PRIVATE ECUNOMY
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1967 = 100

TIJARTEY *
4~67 1-68 2-68 3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 471 1-72 2-712

1-68 4e4 102.5
2-68 4.2 4.0 103.95
3-68 4.9 5.1 6.3 105.1
4-69 5.4 5.8 6.7 7.0 106.9
1-69 5.6 6.0 6.6 6.8 6.5 108.6
2-69 6.2 €5 7.1 7.4 1.6 8.7 110.9
3-69 6.3 6.7 7.2 T.4 7.6 8.1 T4 112.9
=69 6.9 7.2 7.8 8.1 8.3 8.9 9.0 10.7 115.8
1-70 Tel  To4 7.9 8.1 8.4 8.8 8.9 9.6 8.6 { N 118.2
2970 5.5 67 Tl T2 7.2 Tk 70 6.9 Sud 1.1\ 118.7
3-70 6ol 6.3 6.6 6.6 6.5 6.5 6.1 5.8 4.2 2.0 2.4 \ 119.4
4-70 6.2 6.4 6.6 6.7 6.6 6.6 6.3 6.0 4.9 3.1 4.8 7.2\ 121.%
1-71 5.9 6.0 6.2 6.1 6,0 6.0 5.6 5.3 4.3 3.2 3.1 A4 1.7 Vliﬁ 122.0
2-171 5.7 5.8 6.0 5.9 5.8 5.8 5.4 5.1 4.2 3.4 3.8 4.3 2.8 4.0\ 123.2
3-71 5.5 5.6 5.7 5.6 5.5 5.4 5.0 4.8 3.9 3.2 3.5 3.8 2.6 3.1 2.3 N\ 123.9
4-71 5.2 5.3 5,3 5.3 5,1 5.0 4.6 4.3 3.6 2.9 3.1 3.2 2.2 2.4 L.6 1.0\ 12442
1-72 5.2 5.2 5.3 5.2 5.1 5.0 4.7 4.4 3.7 3.1 3,3 3.5 2.8 3.0 2.7 2.9 4.9\ 125.7

__2-T12 4.9 4.9 4.9 4.8 4.7 4.6 4.2 3.9 3.3 2.7 2.8 2.9 2.2 2.3 1.9 1.7 2.1 -o.o\ 125.%
3-72 4.t b6 4.6 4.5 4.6 4.2 3.9 3.6 3.0 J2.4] 2.5 2.5 1.9 1.9 1.5 1.3 1.4 =-0.3 o.o\ 123%.5

| — Ll

35T 1-ER 7-83 3-88 &-68 185 J-65 345 4-46F I-70 Z-T0 ¥=TT &=70 1=7T 2=7TYv 3-TU &71T 1-1Z 2-72

TRITTAU QUARTER

NOVEMBER 27, 1972

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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CONSUMER PNTCE THBEX, SEASONALLY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
FoNTH 4-T1 5-71 6-71 7-71 8-71 9=T71 10-71 11-71 12-71 1-72 2-72 -T2 472 512 612 1-12 12 912 1072

5-71 6.3 120.82
6-71 5.5 4.8 121.29
7-71 4.8 4.0 3,3 121.62
8-71 NS EESEES N aN : 122,03
9-71 4.0 3.5 3.0 2.9 N 1.K 122.20
10-71 3.7 3.1 2.7 2.6 1.0 1‘9\ 122.39
11-71 3.5 3.0 2.7 2.5 1.9 2.1 2.3\ 122.62
12-71 3.5 3.1 2.8 2.7 2.4 2.6 3.0 3..\ 123.00
1-72 3.5 3.2 2.9 2.9 2.6 2.9 3.2 3.1 3.6\ 123.36
2-72 3.9 3.6 3.4 3.5 3.4 3.7 4.1 4.8 5,3 1.0\ 124.06
3-72 3.5 3.3 3.1 3.1 2,9 3.1 3.4 3.7 3.4 3.7 o.c\e‘w 124.10
4-72 3.4 3.2 3.0 3.0 2.8 3.0 3,2 3.3 3.2 3.1 1.2 z.c\ 124.3)
s-72 3.5 3.2 3.1 3.1 2.9 3.1 3.3 3,5 3.4 3.3 2,1 3.0 4.0 126.72
6-72 3.3 3.0 2.9 2.8 2.7 2.8 3,0 3.1 2.9 2.8 1.8 2.2 2.3 o.N 124.79
7-72 Jeb 3.2 3.l 3.0 2.9 3.1 3.2 3.3 3.2 3.2 2.4 3.0 3.3 2.9 s.;\ 128.31
8-12 304 3.2 3.1 3.0 249 3ol 342 - 3.3 3.2 3.2 2.5 3.0 3.2 2.9 4.1 3.0\ 125.62
9-72 3.5 3.3 3.2 3.2 3.2 3.3 3.4 3.5 3.5 3.5 3.0 3.4 3.7 3.6 4.6 . 4.3 5.1\ 126.20
10-72 3.5 3.3 3.3 3.3 3.2 3.3 3.4 3.5 345 3.5 3.1 3,5 3.7 3.6 4.4 4.1 4.7 3.8 126.59

11-72 3.3 3.3 3.3 3.3 l).Zl 3.3 3.4 3.5 3.5 3.5 3.1 3.4 3.6 3.6 4.2 3.9 4.2 3.3 Sh j24.93
— =

=T SSTT &1 T-TT B-71 ST [6-TT TSI 13- 1=72 5717 577 %72 V7 712 =12 12 &1 I5-13
TRTYTAL WORTH -

PREPARED BY FEDERAL AESERVE BANK OF 3T. LOUIS
DECEMBER 22, 1972

WHOLESALE PRICES ~ INDUSTRIAL COMMODITEES, SEASONALLY ADJUSTED
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
MONTH

4-71 S5-71 _6-71 7-T1 8-7) 9-71 30-7) 1}-7} 12-71 }-72 2-J2 3-72 4-T2 $-72 -T2 7-72 672 $9-12 L0-72

5-171 5.7 112,99
6-T1 4.9 4.1 113.97
7-71 5.7 5.7 1.3 Lis. 64
8-17] 6,0 6.0 7,0 6,8 (\ 115,27
9-71 4,6 4,3 4o 3.0 -0,6 11%.21

10-71 3,4 3,0 2.7 1.3 -~l.4 -2.2\ 115,00

11-71 3.1 2.7 2.4 __}e3 -0.5 -0.5 1.3\ 115,12
12-71 3ol 247 2.%  heb 0.3 Q46 2.1 2,9\ 115439

_1-72 3.2 2.9 2.8 2,0 el 1.5 2.8 3.6 «.1\ 113.80
2-12 3,4 3.1 3,0 2.6 1,7 2,2 3,3 4,0 4.6 ~.9\ 116226
377 3.6 3.2 3.1 2.5 1a9 246 3.3 3,8 4.2 4.1 3.2\&213% 116,57
4-72 3.5 3.3 3.3 248 2,4 2,8 3.6 4,0 4.4 4,5 4.3 s.?\ 117,01
5-172 3,6 3,4 3.4 3.0 246 3,0 3.7 4.1 hek 4.4 4,2 4,8 1.3\ 117,49
6-12 3.7 3.6 3,5 3.2 2.8 3,2 3,9 4,3 4.5 4,6 4,5 4,9 4,7 5.1\ 117,97
1-12 326 3.3 3,5 3.1 2.8 3.2 3,0 4.1 6.3 4.3 4l 4.4 4.0 3.9 2,1\ 11828
9<72  3s7 356 345 3,2 3,0 343 3,9 4,1 4,3 4, 4,2 4.k 4,2 &1 3.7 «.a\ 118,68
972 346 3.5 3.5 3.2 2.9 3,2 3,7 4,0 4,1 4.1 2.9 4.0 3,8 3T 3.2 3.4 zl«\ 118,91

10-172 EPL ] 3.2 2:8 PE% ] 228 213 3.3 3.2 2.6 3¢5 2.3 ded 2,0 221 22l 1.9 Qsb -l.l\ 118,40

11-72 3.5 3,3 3:3 2.1 IZ.BI 3.1 3,5 3.7 3.1 3.1 2.5 da6 2.3 3.2 2.8 228 222 221 5_.5\‘7 119,33
| sm—

11 5-T1 6-T71 7-71 8-T71 9=71 10-71 11-71 12-71 1-72 2-T2 3-712 4-72 9512 6-12 171-72 @872 9~72 10-12

INITIAL MONTH

PREPARED BY FEDERAL RESEAVE BANK OF ST, LOUIS
DECEMBER T, 1972

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis
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PRICES

PATIQ SCALE RATI0 SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
130 i 130
Akt

125 125

126.93

4, 37

120 /f 120
113 CONSUMER ———+/5.957 115
110 / 110

y wr. 2

*4.77

105 yd /
v 130
100 +2.87 / MF. ‘68 7{ 125
95 |_*L-02 // AYET /// 20,31 120
=] ! 115

= 7
90 - > /
L. ‘85 +J.9
- // 110
182 ”// 105
*2W/
]00 +/,. 77X / ]00
0.7 ’ﬁ% WHOLESALE INDUSTRIAL

95 —_T 95

s?#:ﬂﬁ/ o, ‘&5 JLr'a” AVE. 'S Ab¥. ‘77 AV, )2
90 | ¢ } 90

1964 1965 1966 1967 1968 1969 1970 1971 1972

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED:

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

NOVEMBER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOVIS
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WHOLE SALE PRICES - £LL COMMUCITIES, SEASOHNALLY aDJUSTED
e COMPIUNDED ANNLAL =8TES NF CHANGE .
;gz:LNAL INTTTAL MONTH 1967 = 1Q0
4= 71 Z31  o-70 7=l A-Th 0 S-71 10=T1 11-71 12-71 =72 -T2 3-77 4=72 5-T2 =72 I-12 =72 9=72 10-12
5-71 3.7 — . 112,58
6-71 4.3 449 114,00
1-71 3.6 3.6 2e3 114522
A-71 5.0 fe4 $.7 6.2 115,06 .
9-171 1.0 3.1 2.5 2.6 -3.¢ 11e.71
10-71 1.0 2.8 23 2s2 -9.% 1.3 114,88
11-71 2.1 2.6 2.1 2.1 -0.2 1.6 1.4 - dl%.01
12-71 3.3 3.3 3.0 3.1 1.7 3.5 4.3 7.3 115,69
1-72 3.7 3.7 3.5 3.7 2. bo3 Sel 7,0 6,17 116,32
2-172 6.0 ] t.9 4.1 3.2 4.8 5,5 6.5 6s1 a7 116495
A-12 V.7 3,7 3.k 2,5 3,0 4.2 4,7 Ss5 4,9 4.0 1,3 117,08
4-72 3,7 3.7 1.0 3.7 3.1 4,1 4.5 Yol 4,5 3, f 224 3.4 117,41
S5-12 3.9 3.9 3.3 3.9 3.4 493 4,6 5.2 4,7 442 3,4 4. 5.6 117,94
6-12 4.0 4.5 1.6 v 3.6 4.4 4,8 5.2 445 4.5 40 4.9 5.6 5.1 118,49
1-12 4, 423 Sed 4.5 ) 4.8 5.2 5.7 2:4 242 429 2,8 6,0 722 520 119,238
A-12 95 418 495 4,7 4.4 Sel 214 94 2.1 246 9+ 5 he? 7,9 1.4 Be3 Tev 120,07
9-12 KIS 4.5 4.5 4.6 4e3 59 o3 5,7 24% .3 S.1 5.9 $+3 £+ 4 6.7 2,7 216 129.42
19-72 403 4,3 4.7 La4 4,0 447 4,9 522 220 4s 8 XL Se) 594 5.3 5.2 4ol cr g Le9 120,51
11-72 b.4 b Ge 4 4y 4,2 4.2 S.1 D46 5+2 2¢1 e Se 246 221 2:9 4,9 3.9 CRYY 1.4 12123
4-71 S=Tt =Tt 7-71 A-T7F 9=T1 10-71 L1-71 12-71 1-72 2-72 3-12 4-12 5-12 =12 1-72 ¢-72 9-12 iu-12
INITIAL MONTH
PREPAREN RY FEDFRAL KESERVE BANK OF ST, LOULS
DECEMBER T, 19572
WHOLLSALE ORICES=FAPM PRADCTS ARD PFDCESSED FOTDS ANUL FEEDS, SEAS. ALJ.
COMPCUNDFD ANNIAL RATES 0OF CAHANGE
TERMINAL INITIAL MUNTH 1967 = 100 _
MANT H
4=71  5-21_ 6=71L 7-71 =171 6-71 10-71 1i=71 12-71 1=-72 2-72 3-12 4=72 5=72 6-72 7-12 8=12 9-72 10-12
5-71 2.1 113.7
6-71 3.2 4.3 114,
1-71 -0.7 -2.1 =-BR.} 113.3
8-11 3.2 3.6 3,2 15.¢ 114.7
9-11 —Js6 -1.1 =-2.19 C.2 =-13,7 113,23
10-71 1.9 1,9 1.2 6.7 _=0.5 ]4,17 11,6
1-7 2.3 2.3 1.9 4.¢ 1.1 9.3 4.3 15,0
12-71 [ 4.4 4.4 7.1 5.1 12,2 10.9 18.0 116.6
1-72 s8 5.2 5.3 T.7 6,2 11.8 10.9 14,4 1),F 1.0
2-12 5.9 vl .5 £.0 7.6 12.5 12,0 16,7 13,0 15,3 119.0
3-72 4,9 5.2 5.3 7.1 5.6 9.6 8,0 9.7 7,0 9,2 =4,C 118.6
4-72 444 4.6 4.6 be?l 5. C Ae) £:9 1,5 FRE 3,1 -2,5 ~—=1.0 118.5
5-72 4e8 S.0 Sel t.8 5.5 842 7.3 7.3 549 4,7 Le5 4.1 K%} 2i9.%
6-172 4.9 5.1 5.2 £.5 5.€ 8.9 7.2 7.6 5,9 5.0 245 4,9 7.9 6.2 120,90
1-72 Dol L] 925 1.5 1.2 9,5 8,9 D05 9.4 £49 £e 6 9e4 13,1 14,7 24,4 122,2
§-72 043 7,1 7.3 8e 8 8,0 10,2 2.8 19.4 945 G294 8.4 1ll.1 14,3 15,9 21,2 18,9 123.9
9-12 7,9 7.2 7.5 2.7 B8 19.2 928 10,4 PR} 22 2s6 10,9 13,5 14,95 17,4 14.9 iQ.1 id4,.9
19-772 8:7 7.0 7.4 - 1.7 9.8 922 946 .5 3.6 2.3 2.6 11e4 Jled 13,3 9.8 £.0 1.9 12541
11-72 122 7.9 1.7 4,3 Je4 10,1 9.8 19,3 9.6 %) 8,8 19,2 12,3 12,8 Ll4e) Ll.{ Gael 9e5  Llab 126.8
4=T1 <S-71 ~=71 7-71 £=T1 9=71 10=-71 d1=-71 12-71 1=-72 2-70 5=T2 &=T2 5=12 »5-12 T-72 =72 6-72 iL=-72

TRITLAL ONTH

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

PREPARED BY
OECEMRER T,

FENERAL RESERVE
1672

EANK JUF ST,
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GENERAL PRICE INDEX*
RATIOQ SCALE RATIO0 SCALE
1958=~100 1958~100
150 I 150
3. 01
145 TTIT] 145
140 .\5/,{1/, 140
1385 155
w5y
130 /| 150
4. 8
125 ) 128
YN 4
120 ) 120
w3z
115 57 15
*/. 8
110 110
105 fg g S i S os
3 S 2 SR L 3 }
100 4 } ) ple 6 oo
1964 1965 1966 1967 1968 1969 1970 1971 1972

™3 USED 'h NATIOMAL IMCOME ACCOWNTS

LATEST BATA PLOTTES: 3RD QUARTER

SOWRCE: U.3. DEPARTMENT OF COMMERCE
PERCENTASED ARE ANMUAL RATES OF CWANGE FOR PERIOSS 1MOICATED.

PREPARED BY FEQERAL RESERVE SAMK OF 3T. LO®I3

IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITTAL QUARTER 1958 = 100
QUARTER
4-67 1-68B 2-68 3-68B 4-68 1-69 2-69 3-69 4-69 1-10 2-70 3-70 4-70 1t-71 2-T1 3-F1 &-71t 1-72 2-Y2
1-68 3.6 120.42
2-68 3.8 3.9 121.%7
3-68 4,0 4.1 4.3 122.87
[\ 44.8%
4-68 4.1 4.3 4.5 4.6 \\ 124.268
1-69 4.1 403 4.k A4 4,2 \ 123.3%
.7 l [3 | 4.5 5.% T. &%
2-69 4.4 4.5 . ] . . ‘ \6070 127,
=63 7.6 4.8 5.0 3.1 %.3% 5.8 6.1 '\ T39.1%
4=69 4,7 4.9 5.0 5.2 S.3 S.7 S.8 5.5 \ 136.88
1-16 4.9 <1 L9k} T 4 5.6 5.9 6.0 6.0 6.5 r\ 132.97
2-170 4,9 5.0 5.1 5.3 .4 5.6 5.6 5.4 S.4 4,3 Y"’iz% 134.38
3-T0 4.8 4.9 5.0 5.1 £.2 5.3 5.3 5.1 5.0 4.2 4.0 \ 13%.71
4-70 4.9 S.0 5.2 5.2 5.3 5.5 E.S 5.4 5.3 4,9 .2 6.5 \ 137.8%
1-71 5.0 5.1 §.2 5.3 5.4 5.5 5.5 8.6 s.4 [8572] 5.5 6.2 S.9 r\ 139,84
2-71 5.0 S.1 £.2 5.2 5.3 S.4 S.4 5.3 5.3 5.0 5,2 5.6 5.1 4,4 141,34
\ +3.0%
3-T1 4.8 4.9 5,0 S.0 5.1 5.2 5.1 5.0 4.9 4.6 4,7 4.9 4.4 3.6 2.9 \\ 142.3%
4=T1 4.6 6.7 4 T 4.8 4.8 8.8 A, T 4L, A5 4.2 6,2 6.2 3.6 2.9 2.2 1.5 \ 142.88
1-72 4.6 G.T 4.8 4.8 0,8 4,8 4.8 4.6 4.6 4.3 4.3 4.4 3,9 3.5 3.2 3.3 S.1 \ 144,68
2-72 4.5 4.5 @.6  &.6 4.6 4.6 4.5 4.4 4.3 4.0 4,0 4.0 3.6 3.1 2.8 2.8 3.5 1.8 \ 145,34
3-72 4.6 4.4 b.4 4.4 Gk Gk A4 4.2 ALl 3.9 3.8 3.8 3.4 [3.0] 2.7 2.7 3.1 2.1 2.4 | 146,21
4-67 1-68 2-68  3-68 4-68  1-69 2-69 3-69 4-69 1-7Q 2-70 3-70 &-70 |-T11 2-T71 3=7] 4=71 1-72 2-12
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INVENTORIES COMPARA~) WITH MONTHLY SALES

MANUFACTUKING AND TRADE
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AS DEFINED BY THE NATIONAL BUREAU OF ECONOMIC RESEARCH,.
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