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Total spending on goods and services increased from the
second to the third quarter of 1972 at a more rapid rate than
initially reported. According to the recently revised data,
total spending rose at an 8.9 percent annual rate from the second
to the third quarter. Yearly trends now indicate that real
product increased 7.2 percent from the third quarter of 1971 to
the third quarter of 1972, compared with a 2.2 percent rise in
the preceding year. Prices increased 2.7 percent in the year
ending third quarter 1972, compared with a 4.9 percent rise in
the year ending third quarter 1971.

Industrial production growth, which slowed in the late
spring months, was at a rapid rate in the July-October period.
Industrial production increased at a 10.2 percent rate from July
to October, after rising 6.6 percent in the preceding year.
Payroll employment increased at a 4.9 percent rate from July to
October, after rising 3 percent in the preceding year. Payroll
employment increased at a 2.7 percent rate from 1960 to 1970,

Rapid gains in productivity combined with a slowing in
the rate of increase of compensation per man-hour have impeded
the advance of unit labor costs over the past year. Unit labor
costs increased 1.4 percent from the third quarter of 1971 to the
third quarter of 1972, compared with a 3.8 percent rise in the
preceding year.

Because the slowing in the rate of increase of
compensation per man~hour has been accompanied by a relatively
greater slowing in the rate of price advance, real compensation
per man-hour increased at a slightly more rapid pace in the year
ending third quarter 1972 than in the preceding year. Real
compensation per man-hour increased 2.5 percent from the third
quarter of 1971 to the third quarter of 1972, compared with a 2.3
percent rise in the year ending third quarter 1971, After-tax
corporate profits, adjusted for price increases, advanced 12
percent from the third quarter of 1971 to the third quarter of
1972, compared with a 7.6 percent increase in the preceding year.
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DEMAND AND PRODUCTION

RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATI0 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1.2 1.2
v8.72
1.1 /./ . 1640 o
1.0 'j’-i}‘( 1.0
TOTAL SPENDING W
0.9 // 0.9
0.8 ﬂ—ﬂé 0.8
A j %:
0.7 /7 /5/ 0.7
/ REAL PRODUCT &
0.6 / 4,52 0.6
/
ST 4N, Y 4/X. 7% ¢/X. K /A
1964 1965 1966 1967 1968 1969 1970 1971 1972

(1GNP 1N CURRENT DOLLARS.
RENP 1N 1956 OGLLARS.
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST OATA PLOTTED: 3RD QUARTER

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

SOURCE: U.S. DEPARTMENT OF COMMERCE

PREPARED B8Y FEDERAL RESERVE BANK OF ST. LOUIS



COMPENSATION PER

10

HAN-HOUR, TOTAL PRIVATE ECONOMY

COMPOUNDED ANNUAL RATFS OF CHANGE

TERN INAL INITIAL QUARTER 1967 = 100
k1 gd
4=67 1-68 2-68 3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-7L 3-71 4-7} 1-72 2-72
1-68 9.3 104.4
2-68 a4 7.8 106.3
1-68 8,6 8.2 8.9 108.6
468 8.6 8.6 8.8 8.7 110,9
1-69 8.1 T8 7.9 7.3 5,9 112.9
2-69 R, T.A T,9  T.6 1.0 8.1 114.7
3-69 7.9 7.7 T8 7.5 1.0 1.6 1.2 116.7
4=69 R,2 %,0 8,1 8,0 7.8 8,4 85 9,9 119.9
t-10 Q9,0  T.9 7.9 T8 7,6 8,0 8,0 8,4 6,9 121,94
2-70 ToB  Tel  TeT  Te5  Te3  Teb 748  Te6 6.5 601 123.3
3=-179 3.0 TeB  T.9 T8 Teb  T.9  Te9 8.1 T4 T.T 9.4 126.1
4-70 TeT  Te6 706 TeS  Te3 TS T.4 7.5 6.9 6.9  T.3 8,2 121.7
1-T1 Te9  T.T T8 TeT TS TeT  TeT  Te8 T4 7.5 8.0 T3 9.4 130.6
271 TeT  Te6  Teb  TaS  Toh TeS  Te8  TuS  Tel  Te2 1.5 648 1T 5.9 132.9
A-T71 Teb  Te8 T8 TeA T2 Teh  Te3  T.3 649 T.0  Tel 6.6 T.l 5.9 5.9 1344
4-11 Tod  Ted  Te3  Te2 7.0 Tel  Tel  Te0  6sT 6.7 68 652 6.5 %.6 5.4 4.8 136.0
1-12 To®  Teh  Teh T3 Tl Te3  Te2  Te2 649 649 Te0 6.6 6.9 6.3 6.4 6.T 8.8 138.8
3-72 T8 Tl 7oV Tel o0 Tel  Te0  T.0 6.8 6.7 6.8 6.5 6,7 6.1 6,2 6.3 T.0 8.6 140,7
3-12 T2 Tel  Tol  Tu0 649 6.9 6.8 6.8 6.5 6.3 6.5 6.2 6.3 3.8  S.8 5.8 6.1 5.0 4.3 142,20
XY Y=5W 2-F% $-F8 §-8F T-59 2-68 355 &= T-10 I-T0 3=70 &70 [I=VI Z-7T 3-1I &T10 -7 -2
TRYTTAT QUAFYER
P PRI YAINACY
PREPARED AV FEDERAL KESERVE BAMK OF SV, (WIS
OCTOBER 31, 1972
OUTPUT PER MAN=NHNUR, TOTAL PRIVATE ECORTNY
COMPOUNDED ANWUAL RATFS NE CHANGE
TERMINAL INITIAL QUARTFR 1967 = 100
TRINTFR
A=6T7  1=68 2268 3-68 468 1-69 2-69 I-69 4~69 1-70 2-70 3-T0 4-70 1-71 2-71 3-71 4~71 (-72 2-12
1-60 [ 10}.0
268 4.0 3.6 $02.7
3-60 1,5 3.0 2.4 103.3
4-68 3.0 2.5 2.0 1.6 [ N\ 1037
1-69 2.3 1.8 1.2 0.6 .-0.0 \ 0.7% 103.6
269 1.8 1.3 0,7 0,1 =0.,6 -0.8 \'\ 103:4
3-69 1.% 1.0 0,5 0.0 =0.%5 =0.6 =0.4 \ 103.3
4=69 1.2 8.7 0,3 =0,2 =0.6 =0.6 =0.6 -o.o\ 1031
1=70 0,9 0.5 0.1 =0.3 ]-0.7] -0.8 -0.8 ~1.0 -1.z)f\ 1028
Cd L)
2-70 L1e3 0.9 Ne86 043 0ol 0.2 0.5 0.8 1.6 4.3 \ 103,9
3-70 1e? 105 162 1ol 140 13 1.7 2.2 3.2 5.8 6.7 \ 10%.6
4-79 1o 102 0.9 0.8  0e7 048 1ol 1e4 1.9 3.0 2,3 =1.9 \ 10%.1
1-7T1 1.9 1.7 145 1ed 1.4 146 2.0 2.8 3.0 4.1 4.0 2.7 T.4 \"3.9% 107.0
271 169 17 166 1.5 e Lol 2,0 2.8 2.9 3T 3.6 2,5 4.8 z.3v\ 107.6
3-71 2.0 1.8 1e7 1.7 1T 149 242 2.5 3.0 3,7 3.8 2.7 4.3 2.8 ;.o\ 109,%
4-71 2.1 19 1.8 1,8 1.8 2.0 2.3 2,6 3.0 3,6 3,5 2.9 4.l 3,0 3.4 3.4 \ _109,4
1-72 202 261 240 1.9 2.0 2,2 244 2,7 3.1 3.7 3.6 Yol 4l 3.3 3.6 3.1 4. \ 119,83
2-72 P08 243 242 2.2 2.3 2.8 2.8 3ol 3.4 40 3.9 3.5 4.5 3.9 4.3 4.6 5.2 6.3 _L12:2
172 2.5 2.6 2.3 2.3 2.6 2.6 2.8 3.l 3s5 [3:9] 3.9 3.5 4.3 1.8 aul 4.3 6.7 4.9 M‘ 113.2¢

TRTYTAL QUARTER

‘- BRETTRTNARY

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

BREDARED BY FEDFNAL RESERVE sAnKk OF ST. LOOIS

ocTnaer 31,
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)}

PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO0 SCALE RATIO SCALE
1967 =100 SEASONALLY ADJUSTED 1967=100
140 140
130 ::',3,__ 130
s I X
120 oo | 120
1o gZd ]
> 160
157 g ~—]
100 JL/r' 142.2 150
/ 140
90 / 130
o < 120
» // .8 Lo
e T1s.2f110
o
168 —F 100
-..7r
90 QUTPUT PER MAN-HOUR ———1 90
80 80
o A7 o g%, 137 v, o orv.
o . fr i f
1964 1965 1966 1967 1968 1969 1970 1971 1972
SOURCE. V.5, BEPARTMENT OF Lages
PERCENTASES ARE ANNNAL RATES OF CHANGE FOR PERIGOS 16RICATES.
LATEST GATA PLSTTED: 3AP GUAATER PALL N INARY
SATA REVISES FRON 1969,
PREPARES B FEDEAAL MESEAVE SANK OF ST. LOWIS
ORTY TEBNR COSTS, TOTAL PRIVAYE FTITROWY
COMPNUNDED ANNUAL RATES OF CHANGE
TERWINAL INITIAL QUARTER 1967 = 100
NJARTER
4-67 1-68 2-6A 368 4-68 1-69 2-69 3I-69 4-69 1-70 2-70 3~70 4=70 1-71 2-71 3-71 4~71 1-72 2-72
1-68 4.4 102.%
2-68 4.2 A0 103,5
I-68 4,0 S.l 6.3 108.1
4-69 5.4 5,8 6.7 1.0 106.9
1-69 Bub  huD 6.6 6.8 6,5 108.6
2-69 642 6.5 T, T, 1.6 8,7 110.9
1-40 5.3 AT 7.2 T Teb 8.1 T.4 112.9
4-69 £.0  T,% 7.9 8,0 8,3 9,9 9.0 10,7 115,68
=79 [ T.6  T.9 M0 3.4 3.9 9.9 9.6 9.6 [N 116.2
1
2273 A5 6.1 T l 1.2 1.2 Teh 1.0 6.9 S.1 |.1\ 118.7
3-70 bol 643 6.6 6.6 6.5 6.5 6.1 S.B 4.2 2.0 2.4\ 119.4
4=TN 8> buk  6eb 6ol bbb 6.3 6,0 4.9 3.7 4,8 1.2\ 121.9
1-71 5.9 5.0 6.2 bl 6.0 6.0 5.6 5.3 4.3 3.2 3.7 4ud 1.1\'2'5% 122.0
271 5.7 8.8 ALH 5,0 8.8 8.8  S.4 8,1 ka2 3.h 3.8 4.3 2.8 4.0 N 123.2
3= 5.6 8,6 5.7 S.6 5.5  S,4  S.0 4,8 3.9 3.2 3.5 1.8 2.6 3.1 2.3\ 123.9
=T S.2 8.3 8.3 8.3 5,1 5.0 4.6 4.3 3,6 2.9 3.l 3.2 2.2 2.4 1.6 1,0 N\ 124.2
1-7> 5.2 5,2  %,3 5,2 S, 5,0 4.7 A4 3.7 3.l 3.3 3.5 2.8 3.0 2.7 2,9 «.9\ 123.7
272 6.0 4.0 A9 AR 4T 6.6 442 3.9 3,3 2,1 2.8 2.9 2.2 2.3 1.9 1.7 2.1 -o.o\ 125.5
3-72 L3 LS 4,7 RS 4.4 4.2 3.9 3.6 3.0 2.5 2.8 2.6 1.9 2.0 1.6 1.4 1.5 -0.2 0.31 12%. 6P
| ——
AT 1=TF 788 V-4&F &-48 -89 2-63 3-43 463 1I-70 ?-70 3-15 %70 [-T =71 5= &M -T2 32-72

INTTTAL QUARTE®

P- PRFLTITVADY
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CONSUMES PRICE [NOEX, SEASOMALLY ADJUSTED
COMPOUNOED ANNUAL RATES OF CHANGE

JERMEINAY IN[TTAL MONTH J94T = 100
nowTH 371 e=71  3-7) 6-T71 1-71 8=71 9=7] JQ=7) 11-7) J2-T} ]=72 2-72 3=72 4=12 S-72 6=72 T-72 §-72 9-72
4=T1 3.1 i 120.21
5-71 4.7 63 120.82
6-71 4.7 85,85 4.8 121.29
7-71 4eh 4.8 4,0 3,3 J28.62
8-71 “.3 4.6 “od 3.7 4ol o~ 122,03
9-71 3.9 4.0 3.5 3.0 2.9 ! 1,;\\\\; 122:20
10-71 305 3.7 3.1 2.7 2.6 1.8 1,‘9\\5L 122,39
11-71 3.4 3.% 3.0 2.7 2.5 1.9 2.1 2.3 123.62
12-71 3.9 2.8 3.1 2.8 2,7 2.4 2.6 3,0 3.9\ 123:00 i
1-12 3.9 3,8 3.8 209 209 2,6 209 3.2 3,7 3.6 123:3¢
2=72 3¢8 3.9 3.6 3.6 3.5 .4 3.7 4] 4,0 %3 uNa'n 124:0¢
3-72 3.3 308 3.3 3.} 3.} 209 el .4 3.7 36 3,7 o:\ 124,10
A=T2 304 306 3.2 3,9 3,0 2.9 3.0 3.2 3.3 3.2 3.} 1.2 2.0 124431
$=-72 3.4 3.% 3.2 3.1 3.1 2.9 3.1 3.2 3.3 3.4 3.3 2.1 3.0 4.0 134,72
6=12 3.2 3.3 3:0 _2+9 2.8 £21 2.8 3.0 3s1 229 2.8 1.8 202 243 0.\ 124,79
1-72 3.4 3.4 3.2 3s1 3:90 229 2.1 2:2 s 2.2 3.2 2e4 3.0 3,3 2.9 S.1 123:31
e-72 3,3 3,4 3.2 321 3:0 2.9 21 3.2 3.3 3:2 3:2 2:9 320 3.2 29 451 3'0\ 125:62
9-72 303 3.8 3.3 3.2 302 3.2 303 ¢4 2.3 3,8  3:5 3.0 3,4 3,7 3.6 Se6 4.3 9.7\ 126220
10-72 3,5 3,9 3.3 23 3.3 & 2:3 3.4 3.8 3.3 3.3 3.1 3.3 327 2:$ 4,4 4] 4,7 3.0 126,99 1
3-71 4=T1 S<T1 6=71 {¥=71 8=71 O=F) 10-71 1171 12-71 1-72 2=-12 23=72 &=-12 3-¥2 6-72 T-72 8-72 412 ‘
N AL ™
PREPARED BV FEOERAL RESERVE 8ANK OF ST, LOUIS
NOVEMBER 21, 1972
WHOLESALE PRICES - INOUSTRIAL COMMOOITIES, su:cmuv A0JUSTEO
JERMINAL INLTIAL MOMIN leel ¢ 100
MONTH
=21 &=71 S-71 £=7)1 =71 A=31_ Q-71 10=-71 1171 12=21 1=72 2«72 =72 4=72 8«72 £-72 TeJ2 A=32 9=72
Azl L 113,07
$71 LIV 4 113,99
A=l Sa) 4.9 el 113,97
1a1) S.6 8,7 8.1 7.3 Lis 0b
Axll 5.9 A0 Ha0 1.0 AATI‘\ 115,21
Qall UG ST OU S i ST Y 2.0 .nt\ 118,23
10a71 307 .4 A0 2.7 1.3 al.a 22 9\ 118,00
11221 Nk Al 2.7 2.6 1.% 0.8 0.8 ) g\ 118,12
}12=11 ALd LW | 2.1 2.8 1l A N2 Db 20l - 0\ 114.%¢
1222 .8 1.2 2.9 2.8 2.0 1.1 1.8 2.0 3.8 6.1 AS. 80
2212 A8 A4 A1 A0 2.4 1.7 2.2 3.3 a0 4.& 4 41\"—2\'64*7 114,26
3al2 A k W Y A2 2.1 2.5 1.8 Lok k 9 1 D% Aol Al 3 7\ 116,41
Anl2 1.7 As 3.2 4,1 2.8 2. 2.4 1.4 o] Fowy AS Aol (\\ 117,07
S22 1.1 k SW.% A4 A4 3.0 2.5 A0 k. P SN W | Y ow . rou 'y Aol A A ‘l\ 111.48
Anlld e 9| kP 4 1A 1.5 A2 N S P 1.5 Aol Al yous " ouY F9u- ] O i L9 l\ 117.97
1=l2 2.8 A 1.8 k DY 3.1 2.8 2.2 2. Al AL A2 Al 'S Al 1.9 2. l\ 118,24
A=l2 A AT VA A% 3.2 3.0 3.3 A6 4.0 4. 4.3 6.2 6.6 4.2 4,1 3.7 a.t.\ 118,48
2372 A7 s A& 3.& A2 2.9 3.2 2.7 4.0 4.l 40 3.9 4.1 A8 AT 1.2 3.4 ;‘\ 118,91
10822 A8 k WY 2.2 3.2 2.9 E 2.8 A3 A8 ALA 1.5 3.1 3.3 1.0 2.7 2.1 1.9 Db 914\' 118,80
3-71 4-T7) 5-71 6-71 T-T71 8=71 9=T1 10-71 11-71 12=71 1=72 2=72 3=72 &=72 8-72 6-72 7T-72 8-72 972

INETIAL MONTH

Digitized for FRASER
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NOVENAGR 3. 1972
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PRICES

RATIO0 SCALE RATIO SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
130 130
+J, 22
125 125
/'{z's‘se
+4. 32
120 4/¢£;;;,— 120
115 CONSUMER +5‘917 118
110 </é£; 10
;ﬂ/’ or. 2
4.7
105 | '5/;: jfifﬁsr”/i)
V % 130
100 . ,::i’/) 125
2, 8% 1120
/ﬁ%o_ ‘
+3. 9 .
/// v
77r’//A 105
100 tLlX 100
+azz:]:::::k//F—— WHOLESALE [NDUSTR1AL
95 95
A I /AR~ A& AR, ‘&8 AR, 71| XT. 72
oo b T4 1 1
1964 1965 1966 1967 1968 1969 1970 1971 1972

PERCENTAOES ARE ANNUAL RATES OF CHANGE FOR PERIODS I1MOICATEO.
LATEST DATA PLOTTEO OCTPSBER

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

PREPARED BY FEDERAL RESERVE BANK OF ST. L0018
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WHOLESALE PRICES ~ ALL COMMOOITIFS, SEASONALLY AOJUSTEO
CONPOUNOED ANNUAL RATES OF CHANGE

INITIAL MONTH 197 = 100

HowTH A-71 4-7) S-71 &=71 7-21 A~71 9=J1 10=71 1l-7) 12=71 3-32 2212 3-72 4-12 &-12 6-72 1-12 B-12 9-72
4-71 8.6 113,21
521 4,6 3,7 113,39
A=11 F% Y Y WY 9K 114,00
1=11 acd .6 3.6 2,3 114,22
A-71 Sa1 5.0  S.4  S.1 9.2 i 119,06
9=71 ab A2 3 2.8 2.8 3.8 114,71
10-71 2,3 3,0 2.8 2.3 2,31 =0,9 1.8 114,08
Mot ) 2.7 2.6 2.1 2.1 =0,2 1.6 1.4 115,01 ;
12=171 kY-S O W YA S PO W VO | 2.7 1.8 4,3 7.3 118,69
1=12 2.9 N7 3.7 3.8 1,7 2.4 4.2  S.) 1.0 A1 1164232
2-12 4.1 9.0 6.0 3,9 s,1 3,3 4.8 8.« 8,9 6,7 4,7 114,98
=12 309 A1 37 .6 A8 3.0 4,2 4.7 &8 4,8 6,0 1.3 117,08
4=72 3,9 3,7 3.7 3,6 3.1 3.1 6.1 4.9 8.1 6,4 A 2.6 3,4 117,41
$=72 4,0 3,9 3,9 A8 3,9 3.4 4.3 4.6 8,2 4,7 4,2 .4 4,% S.6 117.94
6212 Aal %0 £.0 3.9 8.1 2.4 $.4 4.8 8,2 4.9 8.5  $.0 4.9 8.6 s.1 110,42
=12 4.6 oy 4.2 Al 4.8 $.0 r'w.] 5.2 8.1 S.6 5.2 4.9 $.3 Sath 1.2 B.6 119,31
A=-12 S0 £.% PNy 4.5 4.7 FOTY . $.4 €.9 4.1 S.6 Sa4 £a2 2.0 1.4 Ba3 1.9 120,07
=12 a3 $.5  S.% ¢.%  s.5 4.3 8.0 4.3 &7 &, & 63 S0 SN H,2 6.8 6,7 $.7 3.8 120,42
A0=72 6.3 6.1 6.3 6.3 b .0 6.7 4,6 5,2 8.0 4,8 6,6 8,1 S.6 8.3 6,2 4,1 2,2 0,9 120,91
3e?l 6=l $eT1 6=71 T-71 8=T1 9=71 10-71 11=71 12=71 1=72 2-72 3=72 4=T72 8=72 6-72 7-72 8-12 9=72
INITIAL MONTH
PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
NOVENBER 3, 1972
WHOLESALE PRICES=FARM PRNOUCTS AND PROCESSED FOCDS AND SEEDS, SEAS. ADJ.
COMPOUNDED ANNUAL RATES QF CHANGE
i -LL1LIYR INLTIAL MONTH 1967 = 100
HMONTH
2=7) &=7) o-7) _6=7) T-71 8-71 9-31 10-71 11-71 12-7) 1-72 2-72 3-72 4-12 9-72 6-12 7-712 $-72 9-12
4-11 bet 132
$=11 4.3 221 113.7
s=11 A3 3,2 4,9 11441
_I-71 lal =0,2 <=2,1 -a,1 113,
A-11 329 3.2 3,6 3,2 1%,9 i 114,7
=71 0.7 =0,6 =1,1 =2,8 0,0 13,7 113,3
10-71 226 149 1.9 1.3 4,1 -0,% 14,7 114,86
11-71 228 2,3 2.3 1.9 4,6 1.1 9.3 4,3 113:0
12=71 S04 4,0 <, 4 6.6 D1 4,1 12,2 10,6 18,0 118.6
1-12 $.0 4.3 %.2 %% 1.1 6.2 11,8 10,9 14,4 10,8 1116
2=12 $,9 %49 6.3 6,9 8.8  Teb 12,9 12.C 16,7 13,0 15,3 119.0
=12 $.0 4,9  S.2 4,3 1.1 $.9 9.4 8.4 G.7 7,0 $,2 -4.0 JOE Y
4212 o bo% 4,6 .8 6,2 $,0 8.0 6.8 7.8 9,0 3.1 =2,% -1.0 118,85
$=12 .9 4,8 5.0 4,1 ¢,% %.% 8,2 7.3 7.8 5,9 4,2 1.4 4,1 9,9 119.4
4=12 S.0 4,9 S, 8.2 6,¢ €6 .0 7,2 2.6 8,9 $,.0 2.5 4,8 T.A 6,2 120.0
1=22 Gad  b,)  b.6 6,8 1.9 2.2 9,8 8,8 9.8 A4 8.0 6,6 9,4 13,1 14,9 24,4 122.2
£=12 ba8 6,5 7.1 2,3 f.6 8,0 10,2 G.8 10,6 9.8 9.4 6,4 1.} 14,3 15,9 21,2 18,0 123.9
S=12 1.0 1.0 7.3 7.4 8,7 8.2 10,2 9.8 10.& 9.6 9.% 8.6 10,9 13,.% 14,95 17,4 14,0 10,1 124,9
10222 Sal 6o 2,0 7.1 B.2 P! Q. 9.2 G.6 8.8 8,6 P.B Q.6 ll.4 11,8 13,3 9,8 6,0 1,9 12521

3=71 4=T71 471 6=71 7=T71 8=71 9=71 10«71 11=7]1 1271 1=72 2=72 3=72 4=72 $8=72 6=72 7-72 8-72 9-72

INITIAL MONTH

PREPARED BY FEOFRAL RESERVE GANK OF ST, LOUIS
_NOVEMAER 3, 1972

Digitized for FRASER
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GENERAL PRICE INDEX*

RATIO SCALE RATI0 SCALE

1958=100 1958=100

150 l 130
3. 01

145 / -] 145
140 q/,{f/, 140
/ 155

138
m/ng
130 / 150
*7. 07
125 ) 12§
r I
120 ) 120

3./
1S 57 1s
.8 /

110 ] 10

103 ¢ % S B B B A
5 3 O I T I T ?
1o L $ ! t 18 ¢ s (3
1964 1965 1966 1967 1968 1969 1970 1971 1972
A3 UIES 'h MATIOMAL INCOME ACCOWNTS SOURCE: U.3. OLPAATHENT OF COMMERCE

PERCENTASES ARE AMNUAL RATES OF CHANSE FOR PERLOSS INOICATES.
LATEST BATA PLOTTED: 389 QUARTER

PREPARED BY FEOERAL RESEAVE GANK OF ST, LONIS

IMPLICIT PRICE DEFLATCR FOR GROSS NATIONAL PROOUCT

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INTTTAL QUARTER 1958 = 100
QUARTER
L<67 1-68 2-68 3-6B 4=68 1-69 2-69 3-69 4=69 1-70 2-70 13-70 4-TO0 -7t 2-71 3-T1 &=-71 t-72 2=-72
1-68 3.6 120.42
2-68 3.8 3,0 121.37
3-68 4.0 4.1 4.3 122.87
PN +4.8%

4-68 4,1 £.3 .8 6.6 \ 124.26
1-6% 1 6.3 €& b4 4,2 128,33
=55 T.Z 2.5 3.7 4.8 7.9 55]\ 127,24
- . * . . . . +6.0% -
3-65 4.6 4.8 T.0 5.1 7.3 1.8 6.1 125,14
4-69 4. T 4.9 %.,0 5.2 5.3 5.7 %.8 5.% \ 130.63

l ————

“1-%0 4.9 5.1 5.3 T,a 5.6 5.9 6,0 6.0 6.5 r\ 137.97
z2-T0 €9 5.0 5.1 5.3 5.4 5.6 85,6 5.4 5.4 4.3 +5.2% 134,38
3=70 4.8  €.9 5.0 8.1 5.2 5.3 5.3 5.1 5.0 4.2 4.0 \ 135.71
4<T0 49 3.0 5.2 8.2 €.3 5.5 5.8 5.4 .3 4.9 5.2 645 \ 137,8%

—
1-71 3.0 S.1 5.2 5.3 Y 5.5 5.5% EE} S.4 5.2 $.5 6.2 5.9 r\ 139.84
-7t 5.0 5.1 5.2 542 5.3 Sed S.é 5.3 5.2 5.0 5.2 S.6 5.1 LS 41,34
2 ‘ N +3.0% 1t
3-T1 4.8 4.9 5,0 5.0 S.1 5.2 5.1 5.0 4.9 4.6 4,7 4,9 a4 3,6 2.9 \_\ 142,35
4=T1 4,6 4,7 &, T 4,8 4,8 4,8 &, T 4L, b 4.5 4.2 4.2 4.2 3.6 2.9 2.2 1.5 \ 142.88
1=72 4.6 4.7 4,8 4.8 4,8 4.8 4.8 4.6 4.6 4.3 4,3 hob 3.9 3.5 3.2 3.3 5.1 144,68

2-12 4.5 A8 4.6 4.6 4.6 4.6 A8 4.4 A3 4.0 4.0 4,0 3.6 3.1 2.8 2.8 3.% 1.8 \ 148,34

3-72 Lol 44 4ot ) bob 4o4 4.4 4.2 4l 3.9 3.8 3.8 3.6 3.0 2.7 2.7 3.1 2.1 2.4 | 146,21

4-67 1-68 2-68 3-68 4-68 1-69 2-63 3I=69 4-69 1-70 2-7Q0 3-7Q9 4-70 {-7] 2<-7} 2-7] &-7] 1-72 2-72
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE
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