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MONTH B4DING: October 31, 1972 RELEASED: November 22, 1972

Total spending on goods and services increased from the 
second to the third quarter of 1972 at a more rapid rate than 
initially reported. According to the recently revised data, 
total spending rose at an 8.9 percent annual rate from the second 
to the third quarter. Yearly trends now indicate that real 
product increased 7.2 percent from the third quarter of 1971 to 
the third quarter of 1972, compared with a 2.2 percent rise in 
the preceding year. Prices increased 2.7 percent in the year 
ending third quarter 1972, compared with a 4.9 percent rise in 
the year ending third quarter 1971.

Industrial production growth, which slowed in the late 
spring months, was at a rapid rate in the July-October period. 
Industrial production increased at a 10.2 percent rate from July 
to October, after rising 6.6 percent in the preceding year. 
Payroll employment Increased at a 4.9 percent rate from July to 
October, after rising 3 percent in the preceding year. Payroll 
employment increased at a 2.7 percent rate from 1960 to 1970.

Rapid gains in productivity combined with a slowing in 
the rate of increase of compensation per man-hour have impeded 
the advance of unit labor costs over the past year. Unit labor 
costs increased 1.4 percent from the third quarter of 1971 to the 
third quarter of 1972, compared with a 3.8 percent rise in the 
preceding year.

Because the slowing in the rate of increase of 
compensation per man-hour has been accompanied by a relatively 
greater slowing in the rate of price advance, real compensation 
per man-hour increased at a slightly more rapid pace in the year 
ending third quarter 1972 than in the preceding year. Real 
compensation per man-hour increased 2.5 percent from the third 
quarter of 1971 to the third quarter of 1972, compared with a 2.3 
percent rise in the year ending third quarter 1971. After-tax 
corporate profits, adjusted for price increases, advanced 12 
percent from the third quarter of 1971 to the third quarter of 
1972, compared with a 7.6 percent increase in the preceding year.
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TOTAL C IV IL IA N  tPPLCV» fN T  
CQWPCUNOED ANNUAL RATES Of C H A N G i.

TWUSMM___
MONTH

3 4 4— 71 6 — 7 1 7 - 7 1 A - 71 9 - 7 1  1 0 - 7 1 1 1 -7 1 1 2 - 7 J 1 - 72 2 - 7 2  3 — 72 4 - 7 2  4 - 7 2  6 - 7 2 7 - 7 2  8 - 7 2 9 - 7 2
OP PE R SO N S

4 - 7 1 7 1 » I 1 2 _

4 - 7 1 7 1 . « 3 0

6 - 7 1 - 1 7 A .  4 0 0

7 . 7 1 1 f
1 — V

6 . 4 7 0 . 0 1 4

« - 7 1 1 9 4 . 7 , . r \ 7 9 . 1 9 9  _

« * 7 1 7 . 4 4 . 4 1 . 4 7 9 . 4 4 1 ------------

10*71 , 1 A .  A 4 .  ) 4 . O 4 . \ 7 9 . 1 3 2

1 1^71 1 .iO 4 . 4 1 . 0 4 . 7 A . 7 . r « 0 . 0 2 0

l ? » 7 1 7.1 fl 1 . A 1 . 1 1 . 4 1 . 7 . i;

--------^

N A O . 09® ---------

1*7 7 V 4 . 4 A .  1 4 . ^ A . 4 . 1 ▲ . 7 M. . a a . 6 3 6 . .

7 *7 7 V i n 1 . 0 1 . 4 1 . A 1 - 1 . f i  - n 4 . n —A . N r A Q * 6 2 3

■X-, 7 A . 4 4 . 1 4 . « ▲ - ▲ . 1 A . A 4 . i 4. « 1 . 2 4 1

a . 7 7 V , * A -ft » .7* 1 . A 1 . 1 - « 1 . 4 4 . 7 7.
V

. O A .  4 * 0 . 4 . f t l . 2 0 3

* - 7 ? 1 ,, 3 i . o 1 * A 1 . 7 1 - 1 . 4 1 . 4 1 . 9 7.. A 1 . «  1 . 1  ? . «  N . « 1 . 3 9 4

1 ., \ 1 . 0 1 - 7 i . a 1 - 1 . 4 1 . 4 A - n 1 ..1 l . C  7 . 1  1 . 4  4 . 1  X « 1 -  4 4 7

7 - 7 ? 1 , | 1 . A > t A 1 t A 1 f 1 , ) 1 . 1 1 . 7 . A 1 . 7  1 . 4  7 14 7 . 1  0 . 7 « 1 . 6 « ?

A . 7 7 V , ? 1 .  7 7 . 4 1 . 4 1 . 1. ? 1 . 1 1. 4 7.>0 1 . 4  7 . 7  7 - 0  7 - 9  7 . 1 . . N . 8 1 * 3 7.1  .  ...

« - 7 ? V , ? 1 . 7 1 . 4 1 .  4 1 . 1. 1 > - 1 1. f! 1.. O 1 . 4  7 . 4  1 - 0  1 . 1  7 - 7 4 - 0 « 7 . 2 7 7

i n . 7 7 V . 7 I T T ! 1 . 1 . 4 1 . 1., 7 * . A 1 . 4 1 .1 1 . 4  7 . A 1 - 7  1 - 7  1 - 0 4 - 0  3 . « \ « 2 . 4 « 2

3 4 — 5 - 7 1 6 - 7 1 7 - 7 1 9 - 7 1 9 - 7 1 0 - 7 1 1 1 - 7 1 1 2 - 7 1 l - ‘12 2 - 7 2  3 - 7 2  4 - 7 2  5 - 7 2  6 - 7 2 7 - 7 2  § - 7 2 9 - 7 2

IN IT IA L  MONTH

PR6PARC0 0V 
NOVEMBER 3 ,

*60€RAL RESERVE SANK Of ST* LO U IS  
197?

PAYROLL EMPLOYMENT 
CO"PCUNMO ANNUAL RATES Of CHANfef^

IN IT IA L  MONTH thousands
MONTH

3-71 4-71 3-71 6-71 7-71 8-71 9-71 10-71 11-71 12-71 1-72 2-72 3-72 4-72 5-72 6-72 7-72 g-72.
Of PERSONS

.±=,71- JUuflL. 70» *61

-1x2____L t i_ 7 0 . 6 4 3

- li f t____ l . f t T P i W

J-71 1 .0  0 .4  - 0 .9  -0 .7 . 1SU112L-

fl-7l 0»^__________ *Q»^__ -CL-2____
70.843

1C-71 1.4 1.1 0 .7 1.2 1.9 2 .7  0 . 70# 861

11-71 1.7 1*6 1.3 1.9 2 .4 2 .2  2 . 71*103

12-71 1 .9 1 .8 1.6 2 .0 2 .6 3 .2  2 . 3 .7 71.291

1-72 2.1 2 .1 1.9 2 .4 2 .9 3.4  3. 4 .C 3 .a 71.552

7-72 2 .2 2 .2 2.1 2 .5 3 .0 3 .4  3. 3 .6 3 .7 3 .9 j . r  ^ + 3 .6 % 71.744

3-72 2 .4 2 .3 2 .7 3 .2 3 .6  3. 3.<5 3 .9 4.1 3 .9 * . ; v 72.011

4-72 2.6 2 .5 2 .4 2 .3 3.3 3 .6  3. 3.<5 3 .9 4 . 1 3 .9 4 .3  4 .0  \ 72.246

5-72 2. ft 2 .8 2 .ft 3.1 1 .4 3 .9  3. 4 .2 4 .2 4 .4 4 .4 4 .8  4 .9  5 . 72.592

6-72 2.7 2 .7 2.7 3 .0 3.4 3.7 3. 3.<5 1 .9 4 .0 3 .9 4 .0  3 .9  3. l.flX \ 72.699

7-77 2 .4 2 .4 2 .4 7-7 3 .0 3 .3  3. 3 .4 3 .3 3 .3 3.1 3.1 2 .7  2 . 0 .6  -0 .6 72.661

fl-72 2 .7 2 .7 2 .6 2 .9 3.2 3 .5  3. 3 .* 3 .5 3 .6 3.5 3 .5  3 .3  3. 2 .2  2 .4 5 .5 72.984

0-77 ?-a 2 .ft 2.7 3 .0 3 .3 3 .4  3. 3.7 * .6 3.5 2 .7  3 .0 4*8 4 . 2 \ 73.232P

10-72 2 .9 2 .9 2 .9 3.1 3.4 1 3 .6  1 3. 3. ft 3 .7 3 .« 3 .7 3 .«  3 .7  3. 3 .1  3 .5 4 .9 4*6 4.1^1 7 3 .5 3 5P

3-71 4-71 5-71 6-71 7-71 8-71 9-7 10-71 11-71 12-71 1-72 2-72 3-72 4-7 5-72 6-72 7-72 8-72 9-72

IN IT IA L  MONTH

P- PRfcLlNlKARY

p r e p a p e o  ev f e c e r a l  r e s e r v e  ba n k  o p  s t .  l o u i s
NOVEMBER 3 ,  197 2
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EMPLOYMENT
RAT I O  SCALE  RA T I O  SCALE  

M I L L I O N S  OF PERSONS  SEASONALLY ADJUSTED M I L L I O N S  OF PERSONS

1964 1965 1966 1967 1968 1969 1970 1971 1972
SOURCE« U.S.DEPARTMENT OF LABOR

PERCENTAGES ARC ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST OATA PLOTTED« OCTOBER PRELIMINARY 

OATA FOR PAYROLL EMPLOYMENT REVISEO FROM 1967.

PREPARED BY FEDERAL RESERVE BANK OF S T. LOUIS
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COf«f>CU*UgO ÀiNUâl RATES 0* ÇHâNÇf
TFRM|S4L IN IT IA L  HCNTH 1967 » 100
WUHf h

V- 71 4-71 5-71 6-71 7-71 9-71 9-71 10-71 11-71 12-71 1-72 2-72 3-72 4-72 5-72 6-72 7*72 9-72 9-72

4-71 3*3 106*2

5-71 11*3 14.4 107*4

6-71 7*4 7 .0 0 .0 107*4

7-71 3.7 2 .3 -3 .3 - 6 .5 106*9

9-71 n ? - l . 7 -6 .5 - 9 .6 -12 .7 105*6

9-71 3.1 2 .0 - o .a - l . l 1.7 ( u > ^ 107*1

10-71 ? . l 1.1 -1 .3 - 1 .7 0 .0 7 .0 106*«

11-71 2 .7 1.9 0 .0 0 .0 1.7 7*0 1 .7 107*4

12-71 3.3 2 .7 l . l 1.3 2 .9 7 .3 3 .9 7 .5  8 .1 109*1

1-7? 3.7 3. ? 1.8 2.1 3.6 7 .2 4 .5 7.3 f ♦5 6 .9* 109*7

?- ?2 4. 7 4 .3 3 .2 ^.7 5 .2 8 .3 6 .6 9 .3  ID .O .1 .0 1 5 J \  v .3 .9 % 110.0

3-7? ■5.4 6.1 i 4 .7 ^ .2 9 .3 7 .« 1 0 .? l l .O 12.0 14.0 n > V 111*2

4-7? S » 4 * .2 5.5 6.1 7.6 10.4 9.3 11.6 12.5 13.6 16.0 16.3 1 9 .t\ ^ 112*9

5-72  ̂. ? 6.1 5.4 5 . s 7.2 9 .7 9 .7 10.5 11.1 11.7 12.9 12.2 11.3 113*2

6-7 2 >.9 >.3 5.1 5 .6 6 .6 9 .9 7.9 9 .4  9.9 10.0 10.7 9 .6 9 .2 3.2 2 .1^ 113*4

7-72 5 .0 5 .« 5 .2 5 .6 6 .6 8 .6 7.7 9 .0  9 .2 9.4 9.9 8 .7 7 .5 *> 0 a» 5 .4 " 113*9

9—7? 6 .3 6 .2 5 .6 6 .0 7.1 9.9 9. 1 9 .3  9 .5 9 .7 10.1 9 .3 9.4 6 .0  6 .5 9*9 115*0

9-7? 6 .3 6 .2 5.7 6.1 7.1 9.9 9.0 9.1 9 .3 9*5 9*9 9 .0 9 .3 6*3 6*9 9*4 9 .9 l l ) * 7 P

10-7? 6.6 6.*> 6 .0 6 .4 7.3 1 » ’ I 9 .2 9 .3  9 .5 9 .4 9 .9 9 . S 4 .6 7 .0  7 .6 9 .0 10.2 9 .2 « à 114 .7*

j - a 4- ' 1 !>- r i 6- f i f- /l U- f 1 V- i l iv ^ r t  l l - U i- r * ¿-rt J-  ïi 4 - f i 6-/2 7— 7Z 9-72 9-rz

i m w n  p i jk ih

THTEUIW1U BT FlUUULEfcSgHVt M TOC W * r >  LOUIS 
Nnve-96R 15« 1972
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I N D U S T R I A L  PRODUCT I ON
RATI O SCALE RATI O SCALE

1964 1965 1966 I967 1968 1969 1970 1971 1972

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIOOS IHOICATEO.

LATEST OATA PLOTTEO« OCTOBER PRELIMINARY

PREPAREO BY FEOERAL RESERVE BANK OF ST. LOUIS
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K f T A I l  S ALE S 

C Q V P C U N O f D  ANNUAL P A T F S  OP CHANQfc

TfPMINAL IN IT IA L  month H i l l  IONS 0-
Mr.NTH

* - n V M V 7l 6-71 7-71 8-71 *- 7 J 10-71 n-71 12-71 1-72 2-7? 3-7? 4-7? 5-7? 6-7? 7-72 8-72 9-72
6ouA*s

—  n U r ? 33*578

*5-71 s ? - ? ,7 33,502
6-71 6 ,s 4 ,5 1 ?,^ 33,827

7-71 * ,9 l , V -*♦*» 33,688

#-71 * , r W*5 1>.o <*0.4 34,655

0.71 i M 1 M - 16*2 17,5 30,6 35,219

. IC - I l °T ^ *,<• 10,9 1 0 ,^ 16,0 5 ,5 • 8 A V 34,964

_11-71 l i t ' 10,4 1<\* 12*.?_ IT tf i 11*0 * t ? '5 ,5 7 4

12-71 5,9 7 t i  ̂t -* >?,9 ¿ .1 -3 ,6 -1.2 -?Q*2Ns. 34,896

i-7j> 5,9 5*? 5.4 7t f 1,6 - 2 ,» - 0 .«  -11,1 - o > s . 34,*86

. 6. 3 6. * 7.4 6.4 8 ,6 4*0 P t* 3,3 -2,6 8 .0 1 7 ^ o \  +10.0% 35,345

?-7 ? S ' 9,4 10*7 10,5 W i’ «*0 M 10,5 7 . fr 1 9 .C 30.1 36,450

*-72 *, 1 Q, 1 H.* _JQ ,4 7,1 7 .7  4 ,9 12,4 17,1 17. 1 - 5 .2 s 36,287

5-7? 0» 7 10#« 10.7 1 ?.3 % ,6 ? t 2 io . e  p .v 16,0 20,5 21.7 11,5 31 .3 37,120

- W ? «♦- i* ,? l'* l *t..1 W r l 7,5 * iC 9*C <-,0 U t ? 13,7 12.9 3.V A ,9 -9 .8 s 36,802

7-7 2 H,0 s s 10. o 8,5 7 r ? 9 ,2  ■ T.ft 12,3 1 4 ,6 l^ ,  I 7,6 u , ? >.7 1 9 ^ ^ 37,348

o-7? 9 v . 7 io , s 1 J .  > 11.7 « ,6 8 ,5 10,- < ,i 13. 6 15,6 1 5 .A 10, ? 1*», 6 9 .5 ?0 ,5  2 U 9 s ss. 37,969

°- 7 ? » .6 ft, * * ,2 9 .0 fo-1 6 ,0 7t0 a .«  7,2 tO,H 12» * 11,6 6, <? 9 .5 4 .6 9 .o  4 .5  -9^7S snw 3 7 ,6 8 V

_lQ-7? io ,i 1 0 ,c 1 0 ,a 10.7 11.«» 110,0 1 9 *? 10,9 9 f 8 13,4 15,0 I* .A u . l 14.0 10.0 16,7 15.9 13,0 39.*k 38, 750-'

3-71 4.-71 5-71 <>-71 7-7! 8-71 *-71 10-71 11-71 12-71 I -72 2-72 3-72 4-72 5-72 ¿-72 7-72 t-72 *-7}

w tt tvr ^ m r

t>- M e it* IN A »Y  
e- c s t im a t c j

w p a p f g
NOV6M86P

RY ’ POERAl 
13, 197 2__

lib* OT iT .  L0 0 I5

P€«$ONAi 
CCWP0UH0C0 ANNUAL

f U^AMC
M T f S  Of CHANCE

TERMINAL IN IT IA L  MONTH
ftIL L  IONS

MONTH
3-71 4-71 5-71 6-71 7-71 8-71 9-71 10-71 11-71 12-71 1-72 2-72 } - ? ? 4-72 ^—72 6-72 7-72 t- 7 ?

k M K  A a T I I
?-72

4-71 6 ,6 •47.4

5-71 7.7 8 .8 853,4

6-71 15.3 19.9 32.0 •71.4

7-71 7,1 7*3 6*5 -1 4 ,| •♦2*4

8-71 7.6 7,9 7f 6 -2*9 9*7 869.1

9-71 7,1 7*2 6*8 -0*5 7*0_ . 4*4 m * 2

10-71 6. 6 6 .6 *♦1 0*5 5 ,9 4 ,0 3*6 874.8

11-71 6,6 6*6 ¿♦2 1 .7 6 ,0 4 ,8 5*1 6*5 •79.4

12-71 7t 6 7*7 M 3*9 8*0 7,5 ll* 2 L 16*1 m * 4

1-72 8 .0 8 .2 8.1 5*1 8*6 8*4 11*5 14,1 \h\ 898.9

*-7* 8t 5 9 .7 * t 7 6*1 9*3 9 ,3 12*0 \}•* 12*8 P f * 908*5

3-72 **4 8 .6 8 .5 6*2 9*0 8*9 M ll*C 12*1 10*« *oTi 6*9 n > *  6

4-72 8 .3 a , 5 8*5 6 ,4 8*9 8*$ 10* M f3 t<M 9*4 7*4 7 ,9 919*4

5-72 8*2 9*3 8 .3 6 ,3 8,6 8*5 9 ,0 9*8 10.4 9 ,3 §,6 7*0 7 ,0 6*2 924,0

6-72 7 ,5 7*6 7*5 5*7 7*7 7*5 8*4_ 8*6 7*4 t t ? 4*8 S I 2*3 -1*4 922*9

7-72 7*9 9*0 7 .9 6*3 8*2 _ 8*0 1,4 S*C ? t ? 8*3 7t7 6*6 6 ,5 6 ,0 5*9 13,8 932*9

8-7 2 8 .0 8*1 8 ,0 6 ,5 8 .3 8*2 • t? 9.C 9 .3 8 ,5 8 ,0 7,1 M 6.9 7.1  11.6 9 ,5 940*0

9-72 9.1 8.1 8.1 6*7 8 ,3 8 ,2 8*6 9*_Q 9*3 ?T? M 7*3 M 7*3 7,6  10*8 9*3 * t0 946.8**

10-72 3,7 9*8 9*8 7*5 9*1 9*1 9*5 10*C 10*3 9,7 9,5 9 ,0 9 ,3 9 ,5 10*2 13,3 13*1 14*9 21*1 962*0*

3-71 4-71 5-71 6-71 t- tt 8-71 4-71 to - tt 11-71 12-71 1-72 2-72 3-72 4-72 5-?2 6-72 7-72 1-72 9-72
IN IT IA L  MONTH

P- PRELIM INARY

w u m  w n t m i  i K i s v f i i i r w  j t ,  l w i i
NOVfN«eH 20# 1972
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RETA IL  SALES
RATIO SCALE RATIO SCALE

B I L L I O N S  OF DOLLARS SEASONALLY AOJUSTiO B I L L I O N S  OF OOLLARS

fCJttt*TAM4 A M  ANMUl «ATM I f  CMAIttt Mft P U  I M S  IM IC A U » .

LATEST SATA ft tT T U *  SCfTCMNA P tfL IM IIU fY , K T N U  ASVAHC* tSTIHATI

ftc fA te #  i t  f c k j u i  i m m  i a m  s f  s t . l m i s

PERSONAL INCOME
RATIO SCALE monthly to ta ls  a t  annual MTCS RATIO SCALE

TR I LL IO NS  OF DOLLARS SEASONALLY ADJUSTED T RI LL IO NS  OF DOLLARS

* * * < * «  «.S . MfAKTMCirr sr cnwtnct 
f lW IM T M C I A M  AMttAL M T U  *  CMAIKC M *  f tS IS S S  IM SICATU.

LATtST SATA PLSTTCSt K T N U  fM L I i l« A « t

p w a w i  s y  r t iO A i  t t t t m  sam t  «  s t . l m i s
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CROSS NATlOHAL PRQOUCT IN CURREhT O C llARS

* c3m'p7^o~E^an*ual k 'i'tv rfir 'C H àMM-------------------------------------------- ~
__________________________ __________________ _______________________ __________________  _________  _______ ____  ftlLL lO N S Of

t er m T^ ì l  I n ì t U l OUARTÉ* doTTa r s
SUA»TER________________________ _____________________________________________________________________________________________________________________________ _________ ANNUAL QAT6S

1-4 è
T-57 " r e * “ V-4è '^ z r m1-6"* ¿-4* i -49 4-6* 1-7'd 5-75-T-75 4-73-"'1-71 5-71 5-71 4-7r "1-75 5-75

9.2 $ 3 4 .Ó
~T^6è “ T574" i r . T *»57.4

' * - ¿ 1  ■ 9.S 10.1 è .6 è75.5

“« '5 " 9.1 T . r -"T76 ©oò.f
è7é__ “ ♦A i.é 1 A  " 907.0

572T T . T " 7 .T T.T" "77è'"' "7 3  " 925.5
*-69 “r : r ~ "T “ T .7 T76 " T .T "-" i .è

è a  r %
941. 7

4-69 t.é "T.T" “ 77T“ 6 .y 6.6 6.2 5.6 i.i \  +4.1%
94è. 9

!-T<T 774 ■“T.l— 6.5"" 4.5 " ¿>.0 5.4 ■ 575' 5.5 3.4 958.0

¿•io ■"7.f" '7.T 6.5 ’5.7 5.5 4 .* 4 .9  5.8 \ 971. T

i-to 6 .9 6.4 6.2 6 .0 5.7 ' T74 4 .7 5.3 6.Ò'~' 6.1 986. 3

■ —75"" O ■"TT“ 5.-4" 5*i “4.7 ■ 4. i 4/i ' ' 4 .4  *.T n ÌN 9A9. 7

1-71 >75 i t t 6.”4 «>:< 6.4 6.2 6 .0 5. Ì " 6.1 6. 5 7.2 "7.1 -*i4 . 3 ^ Ì.Ó 5 3 .4

2-71 ... 7.1 6. T " 6 .6 6. T " 6 .4 6 .3 6.0 6 .5  7 .0  7 .3  7 .7  n . l n<> +9.7% 1 .0 43 .0

3 - t l ■ r / r 7.6 6 .6 6 . T " 6 .4 6. Ì 6 .5 5 .9 6 .4  6 .8  7 .0  7 .? 9 .2 i.i 1.05fc.9

4-71 7.2 7 .V " 6.8 6*6 6 .6 6 .5 6.4 6 .2 6 .6  7 .0  7 .2  7.4 8 .9 7 .2  6 .8  8 .3  "V . 1♦0^8.1

1-72 ~rrr~ 1 .4 >.1 7.6"' 7.Ó " 6.* 4 .4 6.6 ” 775 "TU " M  è .i 9.5 8 .4  8 .5  10.1 12.0 N . 1.1Ò9.1

5-72 ■ -T-.7 “77§"“” T."4 r .T - 7.3 “"775"" r;r 7.5 7.6 è.o é .i é.6 9.8 9.5 9.5 \$.r Tt.7 H . 4  V . \,1^ 9 .4

"S=TF ■■ T.é" ” 7.7 ” 775“ 7". 4 7.4 “ 774" 7.4” 7.} 7.7 é .l è.4 9 .6  | 9.7 | 9.Ó <r.5 lò .t io.* 10. i é.9^ 1*144.0

4-67 1-68 2-69 3-68 4-68 1-69 2-69 3-49 4-69 1-70 2-70 3-70 6-70 1-71 2-71 3-71 4-71 1-72 ?-7 2

IH|T !A l QUARTfR

PREPARCO 8Y PEOERAl RESERVE BANK 0* ST . LO UIS
17, 197?

6*QSS NATI0HAL PfcODUCT 1* CONSTANT 1958 COLLARS
COMPOUNOEO ANNUAL RATES Of CHANCE

BIllfONS OfTERMINAI.
WARTCR INITtAL QUARTER ^OtLARS 

ANNOAt RATES
4-67 1-6« 2—68 3-68 4-68 1—69 2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 ?- 7 ! 3-71 4-71 i*75 5-75

1-6« 9 .4 692.6

2-68 6.4 7 .5 705.3
3-60 5 .6 5 * ̂ 4.Ò " "  715.5
4-68 4 .8 4 .6 3.2 ¿ .4 >16.5
1-69 4 .5 4 .3 3.2 2 .9 3.3 "■ ’725.4

2-69 4.1 3.8 2 .9 2 .5 ¿ .6 1.9 ■- 755. é
3*69 3 .8 3 .5 2.7 2 .4 >.4 1.9 1.9

r \
’ “ 7ÌS-.5

4-69 * .0 2 .7 1.9 t . 4 1.2 0 .5 - 0 .2 -2.2 ■" 755.1
t- ?0 2.4 ¿.0 1.5 0.8 6.4 -0 .3 - t .O -5.41 --"755.4 ■
2-70 ¿ .3 1 .9 1.5 0> 0 .6 0.1 - 0 .4 - l. l -0 .5  1.6 V ""72 *.5 "
3-70 ? .3 1 .9 1.3 1.0 0.8 0 .4 0*1 HD.3 0 .3  1 .8 2 .0  V . 726.8

4-70 "  ' 1.7 1.3 0 .7 0 .4 Ò.l -0 .3 -Ó.7 - t . 2 - i .O  -0 .4  -1 .4  -4 .8 Vié.o
l-> l 2.1 1.9 i.* 1.1 0 .9 0 .7 0 .5 0.2 0 .7  1 .6  1 .6  1 . 4 8 .0 731.9

2-71 2.2 ¿ .0 1.^ 1 .3 1.2 0 .9 0 .8 0 .* 1.5 1.9 5.6 2 .0 5. K 757.9
3-71 2.2 ¿ .0 1.6 1.4 1.3 1.1 1.0 0 .9 t . 4  2.0 5.t 2.2 4 .6 ì . .  ^ “ 747.51 " ■
4-71 2.5 2 .3 1.9 1.8 1.7 1.6 1,6 1.5 2 .0  2 .7  2 .9  3 .0 5.1 4 .1  4 .5  6 .6 ■ “ 7-57.5- .....
1-72 2 .7 2 .6 2 .2 2.1 2.1 2 .0 2 .0 2.0 2 .5  3.2 3.4 3 .6 5.4 4 .7  5.5 6 .6  6 .5  N . 766.5

¿-72 3.1 3 .0 2.7 2.6 "5.6 2.5 5.6 5.7 3.5 3. è ? .T  4.4 i .ó 5.6 6.5 7.5 Ì . 9 9.4 .... -

3-7? 3.3 3.1 2.9 2.8 2.8 2.8 2 .9 3 .0 i 3.5 4 . 1  4 *4  4 . 7 6 . 1 5.8 6 .3  7 .2  7 .4  7 .9  6 . 4  ^ 796.1

4-67 1-69 2-6® 3-68 4-68 1-69 2-69 7-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72

IH IT IU  QVARTe*

HOVgWsfE 17 P l ^ 2 A t * * * * * * *  &ANK Qg $Tt LOU IS
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DEMAND AND PRODUCTION
RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE

TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS

0.5 LJ-------- 1---------«--------»---------1---------1— —t— «------- u---------«-----1— *0.5 
1964 1965 1966 1967 1968 1969 1970 1971 1972

U£t* IN CURRENT 001LARS. SOORCEt U.S. DEPARTMENT OF COMMERCE

IN 1958 DOLLARS.

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INOICATEO.

LATEST OATA PLOTTEOt 3RD QUARTER

PREPAREO BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER 
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CO MPENSATION P£P HAH—MOU** TOTAL PH IV AT É  ECONOMY 

COMPOUNOf0 AHNUAl RATFS QP C.HANGf

T F *N | N U I N I T I A I  QUART FR W î  « w
oui*Tri

4-67 1-6« 2-68 3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-7* l-TI î-71

1-6« 4.3 104.4

?-68 *♦4 7.5 104.3

3-68 • ♦6 8.2 8.9 100.4

4-6« «.6 8.4 8.8 8.7 110.9

1-69 8*1 7.8 7.9 7.3 5.9 11**5

2-69 «♦I 7.8 7.9 7.6 7.0 8.1 114«?

3-69 7.9 7.7 7.8 7.5 7.0 7.6 7.2 114«?

4-69 «.2 «.0 8.1 8.0 7.8 8.4 8.5 9.9 114.5

1-70 «.0 7.9 7.9 7.8 7.6 8.0 8.0 8.4 6.9 n u *

2-70 7.« 7.7 7.7 7.5 7.3 7.6 7.5 7.6 6.5 6.1 U>*1

3-70 «.0 7.8 7.9 7.8 7.6 7.9 7.9 8# i 7.4 7.7 9.4 120*1

4-70 7.7 7.6 7.6 7.5 7.3 7.5 7.4 7.5 6.9 6.9 7.3 5.2 u n ?

1-71 7.9 7.7 7.8 7.7 7.5 7.7 7.7 7.8 7.4 7.5 8.0 7.3 9.4 110*4

’-71 7.7 7.6 7.6 7.5 7.4 7.5 7.5 7.5 7.1 7.2 7.5 6.8 7.7 5.9 132.5

'-71 7.6 7.5 7.5 7.4 7.2 7.4 7.3 7.3 6.9 7.0 7.1 6.6 7.1 5.9 5.9 134.4

4-71 7*4 7.3 7.3 7.2 7.0 7.1 7.1 7.0 6.7 6.7 6.8 6.2 6.5 5.6 5.4 4.8 134.0

1 — 7? 7.« 7.4 7.4 7.3 7.1 7.3 7.2 7.2 6.9 6.9 7.0 6.6 6.9 6.3 6.4 6.7 8.5 138.«

>-72 ▼.4 7.3 7.3 7.1 7.0 7.1 7.0 6.8 6.7 6.8 6.5 6.7 6.1 6.2 6.3 7.0 5.6 140.7

3-7? 7*? 7.1 7.1 6.« 6.9 6.8 6.5 6.5 6.5 6.2 6.3 5.8 5.8 5.8 6.1 5.0 4.3 142.2*

4--s 7 1-6* 5-AA 4-61 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72

w r i i m w * v

wemEP iv rgpmi itmvg
ocToee* s i .  1912

u u k  w  s t .  t< vm

OU T PUT *en  MA H—MOU* t TOTAL P fllV A T f ECOWPTY 
ÇOMPQUNOf0 ANNUAi »4TPS O* CHANOê

TPtMtNAL I N I T I A I  QUARTFR 1947 • 100

4 - 6 7 1 - 6 8 2 - 6 « 3 - 6 « 4 - 6 8 1 - 6 9 2 - 6 9 3 - 6 9 4 - 6 9 l o 2 - 7 0  3 - 7 0  4 - 7 0  1 - 7 1  2 - 7 1  3 - 7 1  4 - 7 1  1 - 7 2  2 - 7 2

1 - 6 « 4 . 4 1 0 1 * i

2 - 6 8 4 . 0 3 . 6 1 0 2 * 7

3 - 6 « 3 . 5 3 . 0 2 . 4 1 0 1 * 1

4— 6 « 3 . 0 2 . 5 2 . 0 1 . 6 1 0 1 « ?

1 - 6 9 2 . 3 1 . 8 1 . 2 0 . 6
r

- 0 . 4 a  - m 1 0 3 * 4

2 - 6 9 1 . 8 1 . 3 0 . 7 0 . 1 - 0 . 6 - 0 . 8 1 0 > * 4

3 - 6 9 1 . 5 1 . 0 0 . * 0 . 0 - 0 . 5 - 0 . 6 - 0 . 4 1 0 1 * 3

4 - 6 9 l . » 0 . 7 0 . 3 - 0 . 2 - 0 . 6 —0 . 6 - 0 . 6 - 0 . 8 1 0 1 . 1

1 - 7 0 0 . 9 0 . 5 0 . 1 - 0 . 3 1 - M - 0 . 8 - 0 . 8 • 1 . 0 K 1 0 2 * 8

2 - 7 0 1 . 3 0 . 9 0 . 6 0 . 3
1 i —  J  

0 . 1 0 . 2 0 . 5 0 . 8 1*6
r —

4 . 3 S . 1 0 3 * 4

3 - 7 0 1 . 7 1 . 5 1 . 2 1 . 1 1 . 0 1 . 3 1 . 7 2 . 2 3 . 2 5 . 5 6 . 7  \ 1 0 5 * 4

4 - 7 0 1 . 4 1 . 2 0 . 9 0 . « 0 . 7 0 . « 1 . 1 1 . 4 1 . 9 3 . 0 2 . J  - m N v 1 0 5 . 1

1 - 7 1 1 . 9 1 . 7 1 . 5 1 . 4 1 . 4 1 . 6 2 . 0 2 . 4 3 . 0 4 . 1 4 . 0  2 . 7  7 . 4  "S s \ s + 3 . 9 % i o ? * o

> - 7 1 1 . 9 1 . 7 1 . 6 1 . 5 1 . 3 1 . 7 2 . 0 2 . 4 2 . 9 3 . 7 3 . 6  2 . 5  4 . 8  2 . 3 1 0 7 * 4

3 - 7 1 2 . 0 1 . 8 1 . 7 1 . 7 1 . 7 1 . 9 2 . 2 2 . 5 3 . 0 3 . 7 3 . 5  2 . 7  4 . 3  2 . 8  3 . 4 1 0 « * 5

4 - 7 1 2 . 1 1 . 9 1 . « 1 . 8 1 . 8 2 . 0 2 . 3 2 . 6 3 . 0 3 . 6 3 . 5  2 . 9  4 . 1  3 . 0  3 . 4  J . 4 1 0 9 * 4

1 - 7 ? 2 . 2 2 . 1 2 . 0 1 . 9 2 . 0 2 . 2 2 . 4 2 . 7 3 . 1 3 . 7 3 . 6  3 . 1  4 . 1  3 . 3  3 . 6  3 . 7  4 . 1 1 1 0 * 5

> - 7 2 2 . 4 2 . 3 2 . 2 2 . 2 2 . 3 2 . 5 2 . 8 3 . 1 3 . 4 4 . 0 3 . 9  3 . 5  4 . 5  3 . 9  4 . 3  4 . 4  5 . 2  4 . 3 1 1 2 * 2

3 - 7 2 2 . 5 2 . 4 2 . 3 2 . 3 2 . 4 2 . 6 2 . 8 3 . 1 3 . 5 1 3 . 9  | 3 . 9  3 . 5  4 . 3  3 . 8  4 . 1  4 . 3  4 . 7  4 . 9  3 . 4  1 1 1 3 * 2 *

4 - 6 7 1 - 6 * 2 - è S T - 6 S 4 - 6 8 2 - 6 9 3 - 6 9 4 - 6 9 1 - 7 0 2 - 7 0  3 - 7 0  4 - 7 0  1 - 7 1  2 - 7 1  3 - 7 1  4 - 7 1  l - t l

w t . TMr w rv

"»»g»ugft ftV *gflï«At k lH W è k k m  fl* f i . ' L f t Jt i 
0 C T 0 8 H  31* I 9 7 2
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PRODUCTIVITY, COMPENSATION, ANO LABOR COSTS
RATIO SCALE RATIO SCALE
1967-100 KAtOKALLY ADJUSTED 1967-100

1964 1965 1966 1967 1968 1969 1970 1971 1972
M M H «  l . t .  MPAftTMtUT *  L A M «

P tIK tM TA M t A M  A- « M L M T U  *  CMAWf F M  P U I M t  IM I C A T U .
LA TttT  M TA  P L tT T M , M *  « M a m  PMLIMIMAAY 
tATA M V IS C t f i m  l t d .

PttP A M * §Y P U t l A l  M S t t V t  8AMK t f  $ T . I M l t

o r t t t o ^  c o s t s * tot  At pR r v r m r n m o w Y
rO N P Q U N D C l) ANNUAL R A TE S  OF CKANGF

INAL IN IT IA L  QUARTER 1967 * 100
£H|WTFr

4-67 1-68 2-6* 3-68 4-68 1-69 2-60 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-72 2-72

1-68 4 »4 102.5

2-68 4*2 4*0 103.5

3-68 4 .0 5*1 6*3 105,1

4-68 5*4 5*3 6*7 7*0 106.9

1-60 5*6 6*0 6*6 6 .8 6*5 108.6

2-69 6*2 6*5 7*1 7*4 7*6 8*7 110*9
3-6<> 6. 3 6*7 7*2 7*4 7*6 8*1 7*4 112.9

4-69 ♦ o 7* > 7** 8.1 8*3 8*9 9*0 10*7 115. 8

1 — 70 ♦̂1 7*4 7*9 8*1 * .4 8 .8 8*9 9*6 8*6 118*2

2-70 **^ 6*7 7*1 7*2 7*2 7* 4 7*0 6*9 5*1
1

11**7
•*-70 6*| 6*3 6*6 6*6 6*5 6*5 6*1 5*8 4*2 2*0 2*4 119*4

4-70 6.2 6*4 6*6 6*7 6*6 6*6 6*3 6*0 4*9 3*7 4*8 7.2 121*5

l - * l 5*9 6*0 6*2 6*1 6*0 6*0 5*6 5*3 4*3 3*2 3*7 4*4 \ +25% 122*0
>-71 *>♦7 5*8 *♦0 5*o 5*8 5*8 5*4 5*1 4*2 3*4 3*8 4*3 2 .8 . X 123*2
1-71 5*5 5*6 5*7 5*6 5*5 5*4 5*0 4*8 3*9 3*2 3*5 3.8 2 .6 A. 1 J . i X . 123*9

4-71 5*2 5*3 5*3 5*3 5*1 5*0 4*6 4*3 3*6 2 .9 3.1 3.2 2 .2 2 .4  1 .6  1 .0 124,2

1 — 7? *5.2 5*2 *♦3 5*2 5*1 5*0 4*7 4*4 3*7 3*1 3.3 3*5 2 .8 3.0 2 .7  2 .9  4 . 9 ^ ^ U 5 * 7

2-72 4*0 4*9 4*9 4*8 4*7 4*6 4*2 3*9 3*3 2*7 2.8 2*9 2 .2 2 .3  1 .9  1 .7  2 .1  - 0 . 6 ^ ^ ^ 125.5

1-72 4 *t 4*6 4*7 4*6 4*4 4*2 3*9 3*6 3*0 IT T ! 2 .5 2 .6 1.9 2 .0  1 .6  1*4 1*5 -Q.2 0 .3 1 U V 6 P

4- 47 4-68 1-69 2-69 3-69 4-69 1-76 2-70 3-70 4-70 1-71 >-71 3-71 4-71 1-7* *-7*
i n i t i a l  o u a r t fr

p. M F lW W k W

MfEAftfft *V t m t k i  ffF SfftVfe M w  6# it *  16UB 
OCTOBER 31, 1072
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CONSUME* PR IC E  INOEX, SEASONALLY 40.10*160 
CQNPQUNOEO AHNUAL RATES Of CH4*£E

l * t lU Mi J j PWTg 1947 » 100

4-71

j . 7l 4-71 3-7j 6-71 7-71 »-7t 9-71 10-71 11-7) U-71  1 -72 ¡ » ? ?  3-72 4»?2 3-72 6-72 7-72 »-7 ^  *»_72 

3» 1 ________________________________________________________ _________ W t H -
5-71 120.>2

4 .7  5*5 - H U g -
7-71 4 .0 ____ 3 .1

4 .1 -111____h i
3 .9  4 .0 3 .0

10-71 _ L lZ____ LJ>____ L*1____ k ± _
11-71 3.5 2.7 2 .5  1 .9 2.1 i s : - U M l .

12-71 3 .5  3.5 3.1 M l ____ i l i ____L lS ____i i * ____l i5 ____h J L

1-72 -111____ 111____ 3 ^ ____ ¿¿9 ____ ¿ ¿ 9 ____ ________2^9____ I t i ____ i j r ____ Ij± _ U h H -

J r J l 1 .3  3 .9  3 .6  3 .4 Jh_S____i t i ____L t l ___ i i J ____i l l ____i l l ____

f3-72 -2£5____ i l l____ 111____ h i ____ ?♦ ! 2+9 >+1 3 + 4 3*7____ h i ____h i ____h ± .
*-72 -b± ...li.1t___ 3*2 3 + 0 3*0 2 + 9 3*0 3*2 3*3 3*2___ 2*1___ Lti___ Ll2_ . » t i l l .

3.4 3.3 3.2 3*1 l± U .? i 9____3*3 1.5___________ 3*4____3*_3___________ L l2___ 1±0_

■ 1«? 3 .3____ 3*0 2+9 2 ,g  2* 7 2*$ 1*0 3*1 2*9____It f f_____________111____111____h i U i i U -

-IzH — -111____ l t i ____ i±2____ L J ____ 3+0 2*9 3.1 3 ,2  3*3 3+2____ 3+2 2+4 3+0____ i l l ____ ¿ j J ____h i U l i l L

i L L . - l i l ____ l i l ____ i i i ____ I i J ____ 3 i£____ i i 2 ____ h i ____ h i ____ h i ____ h i ____ h i ____ i t ?  h  9____ 2 i i ____ h i ____h i ____ h i A lh ± L _

9-72 3.3 - i l l ____h i ____ h i ____ h i ____ h i ____ h i ____ 111____ 111____ h i ____h i ____h ± ____ h i ____ h i ____t i l ____ 111----i i J L

JL ibZL, -J.tl 3.3 -1x1____ i l l ____ hJL I I ____ l t i ____ h i ____ h i ____ 1x5____ h i____ h i ____ i l l ____ h i ____ i i i _ «•» ____1114 u t i l ? -

3-71 4-7l " 5 - f r  6-71" 1 2 - h  l- 7 i '2 - V 2  3 - f*  4 - f i  4-1 } 6-72 7 - J i  $-72 4-T*

---------------------------------------------------------a t  f r a  hĉ t h------------------------------------------------------- -

PREPARE0 6Y FEOERAL RESERVE 
NOVEMBER 21» 1972

oTsTTuSuTF

WHOLESALE P R IC ES  -  IN O U ST R U L  CO NM OO IT IESt SEASONALLY AOJUSTEO 
_____________ _____CttlPflUhttfcP AftNUAi BATES Of CHAHQI----------------

MONTH
3-71 4- 3-71 ¿-71 7-71 ft-71 9-71 10—71 11-71 12-71 1-72 2-72 3-72 4-72 »-72 6-72 7-72 ft-77 9-72

A*71

1-71 3.i> 111-49

A-71 <1.1 4 . 1 111.47

7*71 * .  A i . 7  7- * 1 1 4 .U

«•71 3 .0 /».ft 7 . ft A.ft f V , t 13.27

0-71 4*7 4 .1  ¿ .4 * .ft V S s• ft. 4 ^ ! ! « . » •

»rt.71 <1- 7 l . f t  >.7 1 . X •1.4  • ? . \ 113.Aft

1 1*71 1.4 7.7  2 .A 1.1 • ft.3 ,3 114.12

17*71 1.4 7.7 7 .* 1 .A f t . ”* ft.\t\ 7.1 \ 1 M . M

1*77 1 .3 ? .o  7 .A >.o 1.1 1 .A ) . P  %.A 4 . <*V S\ ^ I1 3 .» f l

7*77 1 . * 1.1 1.ft ? .4 1.7 7. 4 .ft 4. A 4 .« \ + 2 . 6 % 114.24

1.77 1. A 1.7  ».1 1.0 ?. 1 .1  * .•  4 .7  4.1 1.7 114.47

4 .7 ? 1 .7 1. 1 * . * ? .4 , | t .A  4.1 4 .4  4 .« 4. 1 117 .A7

*•7? 1. 7 •*.4 1 .4 i . f t ? .A ,n » .7  4.1 4 .4  4 .4 4 . 1 4 .A 4. 117.44

4-77 * . A 1 .4  l .< 4« .  ,  i \ 117 .«7

7 . 7 ? 1. A 1 . *  1 . * ■x. 1 ? .A  V , ? * . •  4 . 1  4 . *  4 . 1 A. 1 4 . 4 fti.1 1 .0  ? .•  X l i f t . 24

ft*77 l . a ^.A 1.«, l . f t 1 . «  4.1 4 . 1  4 . 1 4 . ? 4 .4 4,.7 4.1 1.7 1 1ft.4ft

a .  7? 1 .7 1 . * 1 . * ? .o  ^ , 2 1 .7  4 . ft 4 . 1  4.1 1 .0 4.1 .A 1 .7  1.2 1 .4  7 .4 l i f t . 41

1 ft«77 1. * ? F J . a I  7. 1 .1  ! . *  1 .A 1 .« 1 . 1 1. 1 1 .ft 7 . 7  7 . 1 1.0  ft.A _®1 ±a ]1 11ft. ft/1

3—71 4 3-71 6-71 7-71 «-71 9-71 10-71 11-71 12-71 1-72 2-72 3-72 4-72 5-72 6-72 7-72 e-72 9-72

IN IT IA L  MONTH

PREPAREO r r  FEDERAL RESERVE BANK 0* ST . LO U IS  
NOVFHftfiR 3 . 1972 ___

Digitized for FRASER 
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P R I C E S
SEASONALLY ADJUSTED

RATI O SC 

1967-

1964 1965 1966 1967 1968 1969 1970 1971 1972

PERCENTAOES ARE ANNUAL RATES OF CHANCE FOR PERI 003 INOICATEO.

LATEST OATA PLOTTEOi OCTOBER

fREPAREO BY FEOERAL RESERVE BANK OF ST. LOOIS
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XH0LFSAL6 PR IC ES  - ALL CCNMOOlTlfS* SEASONALLY AOJUSTtO 

______________________________ ________________________________ CQflPQUNOEP AhNUAL &AICS Of CHAMSE---------------------------------------------------------------------------------------------------------- ----------------

T C ff llM Il_______________________________________________________________________IN IT IA L  WOHTh---------------------------------------------------------------I t t ?  «  1M-
month

3 4-71 4 - 7 1  4 - 7 1 7-71 ft-71 0-71 10-71 11-71 12-71 1-72 2-72 3-72 4-72 5-72 6-72 7-72 ft-7 2 9-72

4 - 7 1 111.21

4-71 3 . 7 111*99

4 - 7 ! 4 . 1  4 . 0 114.00

7 - 7 1 3 . 4  3 . 4  ? . 3 114.22

ft-71 4 . 0  4 . 4  * . 7 0. ? 119.04

0 - 7 1 3 . ?  3 . 1  ? . 4 114.71

10- 71 3 . n  ? . 3 1 . A 1 14 .t t

11 - 7 1 ? .  7 ? . 4  ? . l 1 . 6 1 . 4 119.01

1 > - 7 1 3 . 3  3 3 . 0 3 . 1  1 . 7 3.4 4 . 3 7 . 3 114.6«
i

1 - 7 ? 3 . 7  3 . 7  3 . 4 3 . 7  ? . A 4 . 3 4 .  1 7 . ft 114.32

? - 7 ? 4 . ft 4.1*1 3 . 0 4 . 1  3 . 3 4 . * 4 . 4 4 . 0 6 . 7 114.99

- 1- 7? 5 . 7  3 . 7  3 . 6 3 . a 1 . 0 4 . ? 4 . 7 4 . 4 4 . 0 1 . 3 117.0*

4 - 7 ? 3 . 7  3 . 7  3 . 6 3 . 7  3 . 1 4.1 4 . 4 4 . 1 3 . A ? . 4 3 . 4 117.41 _

4 - 7 ? 3 . 0  3 . 0  3 . 8 3 . 0  3.4 4 .3 4 . 6 4 . ? 4 . 2 3 . 4 4 . 5 5 .6 117.94

4 * 7 ? 4. ( 1 4 . 0  1 . 0 4 . 1  1 . 6 4 . 4 4 .  (1 4 . ? 4 . 4 4 . 0 4 . 0 5.6 4 . 7 114.4« i
7»7? 4 . 3  4 . 3  4 . 1 4 . 4  4 .0 4 .  A 4 .  > 4*7 4 . ? 4 .0 4 .  A 6 .4 7 .? a . 6 l l « . l l

A - 7 ? 4 . *  4 . 4  4 . S 4 . 7  4 . 4 4 .  1 4.4 4 . 0 4 . 4 4 . 4 4 .  ? 7 . 0 7 .4 a . 3 7 .9 120.07

0 - 7 ? 4 . 4  V . 4  4 . 4 4 .4  4 .3 4 . 0 4 .  3 4 . 7 4 . 3 4 . 1 4 . A 6 . 3 6 .4 6 . 7 5 . 7 3 . 6 120.42

1 0 - 7 ? 4 . 3  ^ . 3  4 .3 4 .4  4 .0 4 .7 4 .0 4 . 2 4 . A 4 . 6 4 . 1 5 .4 5 .3 5.2 4.1 2 .2 0 .0 120.91

4 - 7 1  5-71 6-71 7-71 «-71 9-71 10-71 11-71 12 1-72 2-7 2 3-72 4-72 5-72 6-7? 7-72 8-72 9-72

IN IT IA L  MONTH

P M PA M O  BY F|06*AL M S6RV6 8A*K 0* ST* touts 
N O V fN f tf *  3 ,  197 2

XHOLe$ALf PPIC iS-FAAM  PRODUCTS ANO PROCCSSCO FOCOS ANO F ffO S»  SCAS. AO J.
------------------------------------------------------ t f l ' i n u w e ?  A f t t l U A J ^ & A J C . S  O f  C H A N & 6 ________________________________________________________________________________________________

I1 P1 I1 U ----------------------------------------------------miTlAL-HflflTH_____________________________________________________________1947 « 100
MONTH

3-71 4-71 5-71 6-71 7-71 8-71 9-71 10-71 11-71 12-71 1-72 2-72 3-72 4-72 5-72 4-72 7-72 •-72 9-72

4-71 6 .6 111.5

5-71 4 .3 2.1 111.7

6-71 4 .3 3.2 * .3 114.1

7-71 1.1 -0.7 -2.1 •A 1 113.3

a-71 3 .9 3.2 3.6 3 .? 15.9 114.7

0-71 0 .7 -1.1 0 .0  -13 .7 111.1

10-71 ? .6 1.9 1.9 1.3 14.7 114.6

11-71 2 .8 2.3 2.3 1.9 4 .6  1.1 9 .3 4 .3 119.0

12-71 4.4 4.1 * .4 4 .4 7.1 5.1 12.2 10.9 18.0 114.4

1-72 5.0 4 . a 5.2 5 .3 7 .7  6 .2 11.8 10.9 14.4 10.8 117.6

2-72 5 .9 5.9 6.3 6 .5 12.5 1 2 .C 14.7 13.0 15.3 114.0

3-7? 5 .0 4 .0 5.2 5 .3 7 .1  5 .9 0 .6 8.4 0 .7 7 .0 5.2 118.4

4-72 4 .6 4 .4 4 .6 4 .6 6 .2  5 .0 8.0 6 .9 7.5 5 .0 3.1 -2 .5 -1.0 114.9

5-72 4 .9 4 .8 5.0 5.1 6.5  5 .5 8 .2 7 .3 7.8 5 .9 4 .7 1.4 _ 4.1 9.5 119.4

6-72 5 .0 4 .9 5.1 5 .? 6 .5  4 .6 8 .0 7 .2 7.6 5 . * 4 .0 2.5 7 .8 6 .2 120.0

7-T? 6.1 6.1 6.4 6.4 7.0  7.2 0 .5 8.0 9 .5 8.4 8 .0 6 .6 9.4 13.1 14.0 24.4 122.2

8-7? 6 .4 6 .S 7.1 7.3 10.2 o .a 10.4 0 .5 0.4 8 .4 11.1 14.3 15.9 21.2 18.0 121.0

0-7? 7.0 7.0 7.3 7 .5 8.7  8.2 10.2 0 .8 10.4 0.6 0 .5 8.6 10.9 13.5 14.5 17.4 14.0 10.1 124.0

1C-7? 6 .7 6 .7 7.0 7.1 f t .2 7.7 0 .6 0.2 0.6 8.8 8 .6 7. B 9 .6 11.4 11.8 13.3 9 .8 6 .0 1.9 125.1

3-71 4-71 5-71 6-71 7-71 8-71 9-71 10-71 n - 7 1 12-71 1-72 2-7 2 3-72 4-72 5-72 6-72 7-72 8-72 9-72

IN IT IA L  NONTH
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GENERAL PRICE INDEX*
RATIO SCALE RATIO SCALE

1958-100 1958-100

1964 1965 1966 1967 1968 1969 1970 1971 1972
■*$ M C I  (h  HAT I « U L  INCOME ACCM HTf «M ttCCt • .$ . H f M T lf f l t T  Of C O W Ä ÄU

f € t C f W T A «t  A«C A « WAL IA T IS  Of CttAJXt F M  PCR IO tt I M l C A T U .

LATEST IATA PLOTTEft SM  OOAiTtt

PfttPAfttO IT  FEDERAL U t t lY f  tAMC *  8T» L«H S

________________i m p l i c i t  p r i c e  p e f l a t o r  fo r  g r o s s  n a t io n a l  p r o d u c t_________________
COMPOUNDED ANNUAL RATES Of CHANGE

TERMINAL IN IT IA L  QUARTER 1^58 * 100
QUARTER

4-*f t-6üT ¿-6é" 4-¿é "T -ó T " Í-6* 4-69 l->0 Ï - U 3-*0 4-tÓ t - n  ¿ - r r  i - t i ¿ - r r "

1-68 3.6 1 ¿0 .42

2-6Ô •*.è ' 121.*?

11-60 4.Ò 4. Ï 4.5
1 ^ \ + 4 . 8 %

122.87

4-68 4.1 4.5 4.6 1 ¿4 .¿ ¿

t-6* 4. 3 4.4 4.4 4.2
\ _

t ¡K .* 5

4;t " 4.7 ' 3 .8” 4.4 5.5 * ^ \ + 6 . 0 % 1¿7.¿4

"4;'5_ 4'."ft 5.0 T .T " ' " T . T “ 5.8 6.1 T O '.T T "  '

” 4-6“9 4.7 4.9 5.0 * . ¿ 5.3 *♦> 5.8 
----- 1

5.5
N

130.88

1-TÔ 4.4 5.1 5.3 5.4 i . 4 6.0 1 6.0 6.5 r  X 13?.97

2-iO 4.9 * .o 5.1 5.3 4.4 5.6 5.6 5.4 5.4 4.3 /o 134.38

3-TO 4.8 4.9 5.0 5.1 5. ¿ 5.3 5.3 5 . i 5.0 4.2 4.0

/ N v

135.71

4-tO 4.9 4 .Ó * . ¿  ' 5.5 5.5 M ' 5 . i  4 .9 *.2 i . i  X
\

t i * . è*

1-71 5.0 5. 1 4.2 5.3 5.4 5.5 5.5 5.5 5.4 5.2 5.5 6.2 5.9 139.84

2-71 5.0 5.1 5.2 5.2 5.3 5.4 5.4 5.3 5.3 5.0 5.2 5.6 5.1
4 ‘ * + 3 .0 %

141.34

3-71 4.8 4.9 5.0 5.0 5.1 5.2 5.1 5.0 4.9 4.6 4.7 4.0 4.4 Î . 6  ? .9 142.35

4-71 4.6 4.7 4.7 4.8 4.8 4.8 4.7 4.6 4.5 4.2 4.2 4.2 3.6 2.9 2.2 1.5 142.88

1-7? 4.6 4 .> 4.8 4.8 4.8 4.8 4.8 4.6 4.6 4.3 4.3 4.4 3.9 3.5 3.2 3.3 5.1 144.68

2-72 4.5 4.5 4.6 4.6 4.6 4.6 4.4 4.4 4.3 4 .0 4.0 4.0 3.6 3.1 2.8 2.8 3.5 i . è V 145.34

3-72 4.4 4.4 4.4 4.4 4.4 4.4 4.4 4.2 4.1 3.9 3.8 3.8 3.4 3.0 2.7  2.7 3.1 2*1 2.4 1 146.21

V 6 7 I- * ? 2-68 ÍTJtíL- Z -t f ?-*9 4 - t?  l-TQ 2-79 3-70 4-70 1-7.1 2-7i . l i l i  ,.,*-71 1-72 2-72

IN IT IA I  QUARTEP

p*epjft£p ey f e d e l i  *e$E*ve bank qp $t . l o u is
NOVEMBER !?♦ 1972Digitized for FRASER 
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INVENTORIES COMPARED WITH MONTHLY S A L ES *
MANUFACTURING AND TRADE.

1 .60

1965 1966 1967 1968 1969 1970 1971 1972
«RATIOS BASED ON SEASONALLY ADJUSTED DATA. SOURCEt U.S.DEPARTMENT OF COMMERCE

SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS 
AS DEFINED BY THE NATIONAL BUREAU OF ECONOMIC RESEARCH.

72

68

64

60

56

52

48

44

40

36

LATEST DATA PLOTTEDi SEPTEMBER PRELIMINARY
DATA REVISED FROM 1966. PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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