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Total spending for goods and services increased at an
8.2 percent annual rate from the second quarter of 1972 to the
third quarter. Real product advanced much more rapidly than
prices during the period. Real product increased at a 5.9 per-
cent rate from the second to the third quarter and prices rose
at a 2.2 percent rate.

The GNP data for the past two quarters indicate that
output growth has accelerated, while the rate of price increases
has slowed. Real product increased at a 7.7 percent rate from
the first quarter of 1972 to the third quarter, compared with a
6.6 percent rate of increase in the two preceding quarters.
Prices, as measured by the implicit GNP deflator, increased at a
2 percent rate in the two-quarter period just ended, after
advancing at a 3.3 percent rate from the third quarter of 1971
to the first quarter of 1972.

Monthly data for production, employment and prices
indicate a somewhat different pattern of economic activity in
recent months. In particular, industrial production and payroll
employment increased at about the same rates in the latest six-
month period as in the preceding half-year, and prices rose at a
more rapid pace in the latest six-month period.

Industrial production increased at a 7.3 percent rate
from March 1972 to September, after rising at a 7.8 percent rate
in the preceding six months. Payroll employment increased at a
3.4 percent rate in the six-month period ending in September,
compared with a 3.3 percent rate of increase in the preceding
six months. Unemployment relative to the civilian labor force
averaged 5.7 percent in the six-month period ending in September,
compared with a 5.9 percent average over the six-month period
ending in March.

Consumer prices rose at a 3.4 percent rate from March
to September, after increasing at a 3.1 percent rate in the pre-
ceding six months. Wholesale prices of industrial commodities
increased at a 4.1 percent rate from March to September,
compared with a 2.4 percent rate of advance in the six-month
period ending in March. Wholesale prices of all commodities
rose at a 5.8 percent rate in the six-month period ending in
September, after increasing at a 4.2 percent rate from September
1971 to March.
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INDUSTRTAL PRODUCTION
COMPOUNDED ANNUAL RATES OF CHANGE
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RETAIL SALES
COMPOUNDED ANNUAL RATES OF CHANGE
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7 '

4=b67 1=6n -6 3-63 4-69 1-69 2-69 3-69 4~£9 =70 2-T70 3-70 4-70 1-7} 2-71 3-71 4-71 1-72 2-72

INITIAL QUAMTER

P- PRELINMINARY

Digitized for FRASER PREPARED RY f ECERAL RESERVE BANK CF ST, LOUIS
) . UCTORER 19, 1972

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



DEMAND AND PRODUCTION

RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1.2 T 1.2
9.8 ﬁzz
1.1 / 1.1
» /
1.0 *//AL‘;_{ 1.0
TOTAL SPENDING W L~
0.9 // 0.9
0.8 ﬂ.0£ / .79953 0.8
// -1.22 /
0.7 // / j +6.02 0.7
. ///’ - L .
ﬁ::::::::/,/”’/, ’——‘—’,——-i::jjj::::k,//’////ﬂ
0.6 / 4. 52 EAL PRODUCT 14 o 5
7857 O7A. D QIR 17 Q7A. RD G7R.
0.5 | il JO.S
1964 1965 1966 1967 1968 1969 1970 1971 1972
IL6NP N CURRENT DOLLARS. SOURCE: U.S. DEPARTMENT OF COMMERCE

IGENP IN 1958 DOLLARS.
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERI00S INDICATED.

LATEST DATA PLOTTED: 3RD QUARTER PREL IMINARY

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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COMPENSATION PER MAN-HUUR, TOTAL PRIVATE ECONOMY
CUOMPCUNDED ANNUAL RATES NF CHANGE

TERMINAL INJTIAL QUARTER 1967 = 100
QUARTER
3-67 4=67 1-68 2-68 3-68 468 1-69 2-6G 3-€9 469 1-70 2-70 3I-70 4-70 }-71 2-7] 3-7} 4=71 1-72

4=61 5.3 102.1

1-68 7.3 9,3 1044

2=68 o3 B,4 7.5 106.3
3-68 .1 8.6 8,2 A,9 108.6

4=68 749 8,6 8,4 8,8 8,7 110.9
1-69 7.6 8.1 7.8 1,9 7.3 5,9 112.5

2-69 7.6 7.9 ?,7 1.7 2.3 6.6 1,3 114.5
3-69 P46 7.9 7.7 7.8 7.5 7.0 T.6 1,9 1167
469 7,9 8.2 8,0 8,1 9,3 1.8 8,6 8,5 9,9 119.5

1-70 7.8 8,0 7.9 7,9 7.8 1.6 B8B,0 8,2 8,6 6,5 —_— 121.5 -
2-10 T7,5 1,8 1,6 7.6  T.4 2,2 7.5 1.5 1,4 6,1 5% - 123.1 _
3-10 a2 7,9 7,8 7,8 7.7 7.6 1,8 8,C 8,0 7,3 7,5 9,8 126,50

=79 a5 .7 Teb  Teb  Te5 T3 T,5 7,5 1,5 6,9 6,3 T.h 5,5 127.7

1-11 Teb Tl Teb  Tebh  TeS  Teb 1,5  T,6 1.8 7,0 T,1 7,7 6.6 1.7 130.1 .
2=11 Tu5  T.6. 7.5 7,5 Te6 T,2 1.8 T,4  T,3 6,9 ha9  T,2 6,4 k8 5.0 132.0

-1 Tod 2.5 7.4 T.6 7.3 Fa2 T3 T. 7,2 6.8 648 7,1 6.4 6,7 6,2 6,5

4=71 7.3 7.4 7.3 7,3 .l F,0 T, Tal  T.0  beb  hab  6,B 6,7 64k O KD 5.5

1=12 7,3 1.5 7.3 2.3 7,2 2.1 7.2 2.2 2,1 6.b 6,8 7,0 6,6 AR 6,5 6,7 6,9 H,2

2-12 02 7.3 7,2 7.2 Tel 7.0 P.l 7.0 7,0 6,7 5.6 6,8 k.4 A5 6,3 6.6 6,3 6,7 5,3

3-67 4=67 1-68 2-6d 3-68 4=68 1-69 2-69 3I-69 <4-69 1-70 2-70 3-70 4=T70 1-71 2-71 3-T1 4-7) 1-72

INITTAL QUARTER

PRFPARED RY fEDERAL RESERVE RANK OF ST. LOUIS
SEPTFMAER &, 1972

SUTPUT PFY MAN-HOUR, TOTAL PRIVATE ECUNOMY
CUMPIUNOED AWNUAL ATES GF CHANGE

TERMINAL INITIAL QUARTER 1967 = 100
YUARTER
3enf 4=t l-t4 2-p4  A-t3 4-63 1~ 2-60 363 4-63 1-70 2-70 3-7Q 4-70 1-71 2-71 3-7]1 4-71 1-12
4=67 Qe 100,7
1-64 244 Lot 101.8
2-68% ZeB  ee) 3.6 102.7
ey 207 3.5 s.u 2.6 103,3
P 205 3,0 2.5 2.0 1.6 N 103.7
1-89 200 Za4 1,0 1.2 9.6 0.0 103.7
\—/_\o-s%
2269 Yot dad 1a3 D40 del =Qe6 =1,2 103,46

359 1.5 1.5 1.2 Jol v, -C.l =C,2 Q.F\\\\\\ 103.,6
4269 1ol a3 a3 Sal 040 =Cof  =C.5 -2,7 -x.;\\\\\\ 103,3

1-73 C.3 1.3 el a2 =222 1=-C,51 =-0,7 -=0,5 =-1.,2 -l.;\}'\\ 103,90
| M- ¥ ‘\\\\\
2-10 1.2 la3 1.0 Lot Das Qa2 D2 J. ¢ 2.5 1.4 3.9 104,0
3-70 lal 1.2 las 1ad 1.2 lad la2 1.5 241 3.2 525 7.:\\\\\ 105,8
4«70 1.5 1.6 lo2 1ol 1a £,9 1.2 las 1.5 242 3.4 3.1 =0,8 105.,6
‘\\\\1:1.09%
1-71 led 220 leii 1.0 1e8 1a5 1.7 2.1 Qa4 3.1 Ll 443 2.9 626 107.3
2=11 lad 242 lai 1.4 1.8 1.6 1,1 24l 2a2 245 2,7 2al el 442 1.9\\\\\>, 107,8
3-71 2.3 2al 1.3 1ad 1.7 1.8 1.9 2.2 245 3.0 2.7 .7 228 441 248 ’.;\\\\\‘ 108,8
4=71 2.l 2.2 2el 247 1.5 210 24l 245 Zal 2.1 2B a1 Zal 4ol 3.2 2.9 6.;\\\\\ 109.9
1=72 Lal 243 2al d 228 24l 222 2.5 Zal 3.2 3,7 “al 2al 229 3,3 e 3.1 3;;\\\\\\ 110.8

2=~12 Dair 243 2ate 243 2.3 2424 2.5 2494 3.0 2,2 I 4,0 % 240 Y- 53 3.9 hak be6 4.8 6‘;\\ 112.5
—

3=47 s=n7  l=tv 2=s% 3=fd 2=54  1=06F 2-69 3=£5 4-69 1-7C :~70 :-7C 4~7) 1-71 Zz-TL 3-71 4-71 1-72

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOULS
AUGUST 34 1972

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO SCALE RATIO0 SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
140 140
130 ;5\47/2 130
120 UNIT LABOR COSTS T 124.9 120
[ 20 o7
*6. 42 / M
110 > ’////,/?,‘ﬁ::j 160
*4.07 / 157 ¢1°. 150
100 1.2 e i "
/ o404 140
90 /: 130
| ON
80 OUR 120
- ~ 1n2.sj110
C:;/—-gf—‘——‘—>
70 +
100 v 100
-0.5x
90 OUTPUT PER MAN-HOUR 90
80 80
157 o, 57 ‘m. " ‘m 157 rw. 20 ‘n.
70 ] | | | 70
1964 1965 1966 1967 1968 1969 1970 1971 1972
SOURCE: U.S. DEPARTMENT OF LABOR
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER10DS INDICATED.
LATEST DATA PLOTTED: 2ND QUARTER
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
UNIT LAHCR COSTS, TOTAL PRIVATE ECONCMY
COMPCUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL CUARTER 1967 = 100
QUARTER
3=67  4-567 =68 2-63 3-68 4-68 1=69 2-6% 3-69 4-69 1-70 2-70 3-7Q 4-70 1-T1 2-T1 3-F7} 4-71 1-72
4-67 4,9 101.4
1-63 4.6 4.4 102.5
2-68 bab 4.2 4,0 103.5
3-68 4.9 4.2 Sel 6.3 105.1
4=68 5,3 5.4 5,3 6.7 7.0 106,9
1-69 5.6 5.6 5,9 6,5 6.6 f,1 108.5
2-69 5.9 %, s.a 7,00 F.2 7.2 8.4 110.7
3-89 S.1 6.2 b5 7.1 7,2 7.3 7.9 7.4 2.7
4-69 bab LB T,) 7,6 7.9 8,1 R.B 3.0 10,7 115.6
1-70 a7 6.9 7.2 7.7 3,0 8.2 £,7 8.8  G.h 8.2 l(\ 117.9
2-170 6.2 6.4 Heo G 7.0 7.0 7.2 6.5 6.1 4.7 1.4 118.3
3=-70 5.2 &al D £at L5 Gal £ab Hal Sal Gal 2.0 221 119.1
4=70 5.9 6.0 6,2 4 6.4 Bad 6.6 0] 5.8 6.6 3.4 4.4 6,2 120.9
A +2.6%
1-71 5.6 5.6 5.7 5,7 5,9 5,7 5,7 5,3 5,0 3,9 2.8 3,3 3,6 1,9 N 121.2
2-11 5a5 545 _ Sa6 5,7 5,7 5.8 5.5 5.2 4,8 3.9 3.0 3,5 3,7 2,5 4.0\ 122.4
3-71 5.3 5,3 S.4 5.5 5.4 5,3 5,2 4.5 4.6 3,7 3,0 3,3 3,4 2,5 3,3 2.6 12342
4-71 501 5.1 5,1 5,2 5,1 5,0 4,9 4,5 4,2 3,4 2,7 3,0 3,0 2,2 2,6 2,0 1,3 123,6
1-72 Sel 5,1 8.1 5,2 S,1 b0 4,9 4,5 4,3 3,6 3,0 3,2 3,3 2,8 3,2 3,0 3,] 4.9\ 125,1
2-12 6.7 4.7 448 6.3 4.7 4,5 4,4 4.) 3.3 3,1 2,61 2.3 2.8 2.2 2.4 2,0 1.8 2,1 -ng,\ 124.9
— 1 i
3~67 4=67 1-6R 2-63 3=63 4=68 1-69 2~69 2-69 4=63 1-10 2-70 3=-73 4=70 1-71 2-71 371 4=-71 1-72

INFTIAL QUARTER

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PREPARED RY FEDERAL RESERVE BANK OF ST, LOULS

AUGUST 3,

1912
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CONSUMER PRICE INDEX, SEASONALLY ADJUSTED
CUMPUUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH : 1967 = 100
MONTH
2-71 3-71 4-71 5-71 6-71 7-71 8-71 9-71 10-71 11-71 12-71 1-72 2-72 3-12 4=-72 5-72 6-12 71-72_ 8-72
=11 2.5 119,90
“=?1 2.8 3.1 ' 120.21
5-71 40 4.7 b3 120.82
6-11 a2 6,1 5.5 4,8 121.29
7-71 G0 mab  waB 6,0 3,3 121.62

970 6y0 a3 w6 el 3,7 4. r—\\\\; 122.03
a-71 327 39 4.Q  3ab 2,0 2,9 1.7 ‘\\‘\> 122.20
10-71 305 3,h 3T 34l g.1 2.6 1.8 1oy ‘\\‘\\ 122.39

=73 Aad 3. 3.5 3,0 2.7 2.5 J,9 2.1 2,3 ‘\\‘\; 122.62
12=11 dex 3d 3,5 A0 2,8 2.1 2,4 2,6 3,0 3,8 ‘\\‘\; 123.00
1-72 3,5 345 3,5 .2 2,0 249 246 2,5 2,2 3.1 3.8 +3.2% 123.36
2-12 3,7 03,9 4,0 3.6 3, 3.5 3.6 3,7 s, 6.8 S,3 7,0 ‘\\“\\ 124.06
3-72 3e@ 3,5 5,8 405 3.0 el 2.9 3.0 3.6 3,7 3,6 3,1 Qg4 ‘\\\\; 124,10
£=72 LI T T 3w 3.2 300 3,0 2.8 3.0 1,2 3.3 3.2 3,1 le2 2.0 ‘\\\\\, 124,31
5-72 Aed 3.4 A0S 3,2 3a) dad 249 3.0 3.% 3,5 3,4 3,3 2,1 3,0 4,0 ‘\\5>L 126,72
8=12 a2 dag 30y R0 2,90 2.8 2,7 y8. 3.0 3,0 2,9 2.8 .8 g.2 2,3 0,7 ‘\\‘\‘ 126,79
1-12 403 Aue A 3.2 3,0 3,0 2,9 3,1 3,2 3,% 3,2 3, 204 3,0 3,3 2,9 5.x‘\\\\\ 125.31
g=72 1,3 3.2 A, 4 322 3,1 3.0 2.8 3.1 2.2 3,3 2,2 322 245 340 332 2.9 4e1 JAQ\ 125.62
9-72 3a& 35S NS 3,3 3,2 3,2t 2] 3.1 36 3,5 3,5 3,5 3,0 3,4 3,7 3,6 4,6 4,3 5.7 126,20
 ——

2=71 3-71 4-71 5-71 6-71 7-71 4«71 9-71 10-71 11-71 12-71 1-72 2-72 3-72 4=-72 5-72 6-72 7-72 8-72

INITIAL MONTH

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
OCTOBER 20, 1972

WHULESALE PRICES = INDUSTRTAL COMMNDITIES, SEASCNALLY ADJUSTED
¥ COMPNUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
MONTH
2270 . 3=7) =71 5=71 A=7l 7=71 8-71 6-71 10-71 11-71 12=71 1=72 2-72 3~72 4=72 %5-72 6=72 7=12 §=12
1-71 3.4 112,57
4=11 hat 5.5 113,07
S~11 [P Saf .l 113,59
621 4.8 8,1 4,9 4,1 113,97
7=11 5.2 R.h 5.1 5,7 1,3 114,64
a-11 Sal 5.9 8,0 9,0 7,0 6,8 N 11%,27
9-71 haS _4al a6 643 4,6 3,0 '-a.;‘\\‘\k 115,21
1¢=71 307 3,7 3en 3,0 2.7 1,3 -1.4 -z.é‘\\‘\; 115.00
11-71 Jab a6 1 2.7 2.6 dad =0a5 =0.% 1.3‘\\\\\ _115.12
12-71 306 3.4 3,1 a0 2,5 1.6 0.3 0.6 zal z.s‘\\‘\; 115,39
1272 3.4 3,5 3,2 2.3 2.8 2.0 _dal a5 2,8 3,6 4,3 115,80
2=12 3.6 3.6 3.4 .1 3.0 2at 1.7 242 1.3 4.0 “an & 9\:2.9% 116,26
i-12 3.9 3.0 3alt 1.2 3.1 2.5 1.9 2al 4.3 3.8 222 4.1 1.2\ 116,57
4=12 2.1 3.7 3.5 1.1 3.3 2.5 248 249 a6 4,1 Lol 4.5 4,3 5.3\ 117.07
5=72 3.1 L2 Y .4 .4 2.0 2ab 3.0 1.7 4.1 4.4 Lok 4£.3 4.8 4 I\ 117,48
L2 3.3 3,3 2.7 3.8 a5 3.2 248 1.2 1.3 ha3 a8 4.0 4.5 4.7 b,7 5.1\ 117,97
1=212 3.7 .4 dals 245 3.5 3.1 2.8 .2 3.8 La1 423 £,3 4,1 .4 4.1 1.9 2.8\ 118,24
82212 A 2.3 1.1 EPY 1,8 2,2 3.0 .2 2,9 bal 4.1 4.3 4.2 Sals b2 4.1 1.1 AA\ 118,48

=72 3.7 3.7 Jab 1.5 3.5 1,2 ] 2.9 3.2 1.7 4.0 4.1 4.1 3.9 fa1 1.8 3.7 1.2 3.4 Z.Aw' 118.91

2=71  3=71 4=7] 5=7] 4=-71 7-71 8-71 9-71 10=71 11-71 12=-71 1-72 2=72 3=72 4=72 &=72 6-12 71-72 8-72

INITIAL MONTH

PREPARED Y FEDERAL RESERVE BANK OF ST, LOUIS
i OCTNRER 5,

Digitized for FRASER 1412
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis
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RATIO0 SCALE PRICES RATIO SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
130 l 130
+3.22
125 125
/126,20
+4.37
120 /, 120
115 CONSUMER #5.92'7 115
110 //J 110
y SEP. 72
+4.72
105 / AVS, /
L~ fﬁ/éwo
/‘é /yﬂ/‘
100 */2,\&// P 125
, / / +2.92 1120
95 7 0% % JU YE7 -//
§ % /{ 118.91
90 AAR. 55 7/ +3. 92 /
A . /
A 110
LN, ‘51 / /
182 A / 105
-/-ZW/
100 }”/ e 100
0. 77 ﬁ/ﬂ WHOLESALE INDUSTRIAL
95 (’j\’d/ 95
N, ‘51 MAR. '65 JRY'ET | AUS. 68 AVE. ‘77 | SEP. 172
90 I ’ 90
1964 1965 1966 1967 1968 1969 1970 1971 1972

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS IND!ICATED.

LATEST DATA PLOTTED:

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

SEPTEMBER

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS



WHOLESALE PRICES
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- ALL COMMODITIES, SEASCNALLY ADJUSTED
: 3

COMPO
INITIAL MONTH 1967 = 100
MONTH
2=71 3=71 4=11 5-71 6=-71 7=-71 A=-71 9=71 1Q0-21 11-71 12-71 1-72 2=-72 3-72 &=72 %=-72 §=712 1-12 8-12
+3-71 2.8 112,70
4=7) 6a) 5.6 113,21
S=-71 3 9 S.0 3.1 113.5%
4=T1 4.2 4,7 4,3 4.9 114,00
1-11 3,8 4al 3.6 3.6 2.3 114.22
8-71 4.7 Sal S.0 544 521 G2 115,06
9=11 3.5 3.6 3.2 3.1 2.5 226 =3.6 114,71
10-71 3,2 3.3 3,0 2,8 2,3 2.3 =0.9__ 1,8 114,88
11-71 3.0 3.1 22l 2.5 221 2al =0.2 l.b 1.4 115,01
12-71 3,5 3.6 3.3 3.3 3.0 3.1 1.2 3.5 4,3 .3 115.69
1-12 3.7 3.9 3.7 3.7 3.5 3.7 2.6 4.3 Sal 7.0 £a7 116.32
2=12 440 421 4,0 4,0 3.9 4al 3.3 422 %45 £.9 §a7 6al 116,95
3-12 3.8 3.9 3.1 2.7 3.6 3.8 3.0 b0l 4.1 5.5 429 4,0 1.3 117.08
4=72 3,8 3.9 3.7 k4 3.6 3.7 3.1 4.1 4.5 Sal 425 3.8 2a2% 3.5 117,41
512 3.2 4540 2.9 3.9 3.8 3.9 3.4 4.2 4 6‘ 5.2 4.7 4.2 3.4 4£.5 Sab 117.94
L=12 4.0 4.l 440 4.0 1.9 4.1 3.6 425 4,8 5.2 4.9 4.5 4,0 4.9 S.b 5.1 118.49
=12 4,3 4.4 423 4.3 4.3 405 $.0 4.8 f.2 5.1 S.4 5.2 4.9 5.8 bab T.2 B.& 119.31
B=12 4.5 S5 4.5 L b 4.5 N & 4.4 S.1 .4 5.9 S.1 S.b Sal £.2 7.0 VY 8.3 7.9 120.07
Q-12 L.6 4.5 4.5 4.5 4.5 'Y 4.3 S0 5.3 S.1 5.5 5.3 S.1 5.8 bhal Hhad 6.7 5.1 3.6 120,42
2-71 3=71 4=T1 5-71 6-71 7-71 @-71 9=-71 10-71 11-71 12=-71 1-72 2-72 3-72 4=72 S=77 6&=12 1-72 8-72 '_»'
INITIAL MONTH
B PREPARED PY FECERAL RESERVE BANK OF ST. LOUIS
OCTORER 5, 1972
WHOLESALE PRICES~FARM PRODLCTS AND PROCESSED FCODS AND FEEDS, SEAS. ADJ.
COMPOUNDED ANNUAL RATES CF CHA B
_TERMINAL IN[TIAL MONTH 1967 = 100
MONTH
2-71 3-70 =71 S-71 6=T71_ 7=71 8=-71 9-71 1Q=71 11-71 1271 1=72 2-72 3=72 4-72 5-72 =72 7-72 8=172
3-71 =1.l 112.9
4=-71 2.7 626 13,5
5=-71 225 4,3 2al 113.7
6-71 2.9 4.3 1,2 4,3 114.1
1-171 0,6 1.1 =0,7_=2,1 =-8,1 113.3
8-71 3.9 2,2 3.2 3.6 2.2 15,5 114.7
9-71 0.5 Qal =0.4 =1,1 =2.,8 0.0 =13.1 113,3
10-71 241 226 1.9 1.9 1.3 427 =0.5 14,1 11%.6
11-71 224 228 223 223 1.9 ba6 1.1 9.2 4.3 115.0
12=71 3.8 be 4 Ga] ba4 424 1.1 $.1 12,2 1C.S 18,0 116.6
1-72 be& 5,0 4.8 5,2 5,3 7,7 £.2 11,8 1C.G 14,4 10.8 117.6
2=12 5.3 5.3 Sa3 Ha3 £a5 8.8 Tafs 12, F 12.0 14,7 13,0 15.13 119.0
3=-72 4.6 Sad 4.9 Sa2 .3 Tl 8.5 2.6 8.6 9.7 2.0 5.2 =4,.0 118.6
4=-712 b.2 bab. 424 bab ba.6 62 5.0 8.C 6.9 1.5 5.0 3.1 . =2.5 =-1.0 118.5
=12 4.5 409 LaB 5.0 S5.1 £a8 5.5 8.2 1.3 1.8 549 4.7 1.4 8.1 Q9.5 119.4
b=12 4.6 5.0 29 Sal Sa2 £a.5 LN Y 8.3 1.2 1.6 5.9 5.0 2.5 4.8 1.8 6.2 12C.0
1=-72 5.7 bal bal £a4 £aS 1.9 1.2 Saf £eS Q5 Q.4 B0 Ha6 9.4 13, 14,9 24.4 122.2
=12 L) S.8 La8 2.1 1.3 B A AL 10,2 Sod 10,6 Sa.S Q.4 - A 111 16,2 15.9 21.2 18.0 123.9
9=-12 8.5 1.0 1.0 1.3 1.5 8.7 Ba2 10,2 Ced 10,6 S.45 9.5 8.6 10.9 13.% 14,5 17.4 14,0 10.1 124.9.
2-71 3-71 4~-71 S5-71 6-71 7-71 8-71 9-71 i0-71 11-71 12-T71 1=72 2-72 3=-72 4&4=-72 S=72 6=712 7-172 38-172 -

INTTEAL MINTH

Digitized for-FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PREPARFD BY FECERAL RESFRVE BANK OF ST, LOUIS

OCTOBER 5,

1972
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GENERAL PRICE INDEX*

RATIO SCALE RAT10 SCALE
1958=100 1958=100
150 150
+J, 0%
145 /,, -7 145
140 +5.22, 140
135 135
sl
130 / 130
.82,
125 /] - 125
.12
120 J 120
+3. 12
115 A 15

oA

110 e 110

. . . R A P os
105 1 § CTETY R 3
§ : Y L oa oy B
< N Q <
} ) p1e b D b 400
1964 1965 1966 1967 1968 1969 1970 1871 1972
MAS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTEO: 3RO QUARTER PREL {MINARY
PREPARED 8Y FEOERAL RESERVE BANK OF ST, LoOUiIS

IMPLICIT PRICE UFFLATOR FOR GROSS NATIONAL PRODUCT
COMPIUNDE D ANNUAL RATES OF CHARNG
TERMINAL INFPTIAL QUARTER 1958 = 109
QUART-R
AeBl leGd 2e-bh  3=h8 bedH 1=60 _2-6y =Y £-69 1-7Q 2-70 3-7Q0 4=~7Q i~71 2-71 371 4=71 1-72 2-72
1-68 2,6 120.42
2-68 3.8 3.4 121.517
3288 2,0 a1 a3 TN 122,87
4pf 60l _ 4,1 4,5 ! " a\\+4'8% 124,26
1-5% 201 403 Ga4 a8 -'..?\ _125.%5%
2-86 4.4 4.5 a1 @ a4 \’\ 127,24
=49 a.f  e,8 8.0 5.1 8,4 \'\+6 0% 129,14
4-89 &, 1 9292 5.0 Hal 523 5.1 S8 . 9. \ 130,88
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