
n n n o n n L  economic t r c i i d s
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING: September 30, 1972 RELEASED: October 26, 1972

Total spending for goods and services increased at an
8.2 percent annual rate from the second quarter of 19 72 to the 
third quarter. Real product advanced much more rapidly than 
prices during the period. Real product increased at a 5.9 per­
cent rate from the second to the third quarter and prices rose 
at a 2.2 percent rate.

The GNP data for the past two quarters indicate that 
output growth has accelerated, while the rate of price increases 
has slowed. Real product increased at a 7.7 percent rate from 
the first quarter of 19 72 to the third quarter, compared with a 
6.6 percent rate of increase in the two preceding quarters. 
Prices, as measured by the implicit GNP deflator, increased at a 
2 percent rate in the two-quarter period just ended, after 
advancing at a 3.3 percent rate from the third quarter of 1971 
to the first quarter of 19 72.

Monthly data for production, employment and prices 
indicate a somewhat different pattern of economic activity in 
recent months. In particular, industrial production and payroll 
employment increased at about the same rates in the latest six- 
month period as in the preceding half-year, and prices rose at a 
more rapid pace in the latest six-month period.

Industrial production increased at a 7.3 percent rate 
from March 19 72 to September, after rising at a 7.8 percent rate 
in the preceding six months. Payroll employment increased at a
3.4 percent rate in the six-month period ending in September, 
compared with a 3.3 percent rate of increase in the preceding 
six months. Unemployment relative to the civilian labor force 
averaged 5.7 percent in the six-month period ending in September, 
compared with a 5.9 percent average over the six-month period 
ending in March.

Consumer prices rose at a 3.4 percent rate from March 
to September, after increasing at a 3.1 percent rate in the pre­
ceding six months. Wholesale prices of industrial commodities 
increased at a 4.1 percent rate from March to September, 
compared with a 2.4 percent rate of advance in the six-month 
period ending in March. Wholesale prices of all commodities 
rose at a 5.8 percent rate in the six-month period ending in 
September, after increasing at a 4.2 percent rate from September 
1971 to March.
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T O T A L  C I V I L I A N  E M P L O Y M F N T  

.&DMPfli m E D ANNUAL RATES 0* CHANGE.

MONTH
7 3 - 7 1 4 - 7 1 5 - 7 1 6 - 7 1 7 -7 1 8 -7 1 9 - 7 1 i n - 7 i 11 .7 1  12 -7 1 1 - 7 2 2 - 7 2 3 - 7 2 4 - 7 2 5 - 7 2 6 - 7 2 7 - 7 2 8 - 7 2

OF PERSONS

*»-71 7 8 t 4 4 * ...

4 -7 1 4 . 5 7 8 . 7 3 2

_ 5 -7 1 3 . 0 1 . 5 7 8 . 8 3 0

6 - 7 1 0 . 8 -1  . 0 - 3 . 4 7 8 . 6 0 0

7 -71 2 . 2 . 1 - 4 1 . 4
P \

6 . 5 7 9 . 0 1 4

- * - 7 1 2 . 3 1 . 8 1 . 9 4 . 7 7 9 . 1 9 9

9 -7 1 2 . ft 2 . 2 9 . 4 4 . 4 3 . 4 7 9 . 4 5 1

1 0 -7 1 3 . 0 *>. * 3 . 1 4 .  A 4 . 2 4 . 9 5 , 9 7 9 . 8 3 2

1 1 -71 3 . 0 9 .  M 3 . 0 4 . 4 3 . 9 4 . 2 4 , 4 ’ . 9 8 0 . 0 2 0

1 7 -71 ? .  <? 2 . 6 7. f\ 3 . A 3 . 3 3 . 4 1 . •a ? . o , X 8 0 . 0 9 8

1 - 7 ? 3./, 3 . 2 3 . 5 V .5 4 .  1 4 . 4 4 . 4 . 1 4 . 7  8 . 4
s ^ + 3 . 7 %

8 0 . 6 1 6

? - 7 9 3 . 0 7 . 9 ’ . 0 . 3 . 9 3 .  «? 3 . 6 A 3 . 0 3 . 0  4 . 0 - 0 . 2 8 0 . 6 2 3

3 - 7 ? _ * . f t 3 . *5 7 , 7 4 . c 4 . 3 4 . 5 4 , ft 4 . 3 4 . 6  « ; . 8 4 . 6 8 1 . 2 4 1

4 - 7 ? 3 . 2 3 . 1 3.*» 3 . 7 3 . 8 3 , o ** . * 3 . 6  4 . 2 ? . 9 4 . 4 - 0 . * 8 1 . 2 0 5

* - 7 ? 3 . ? 3 .1 3 . 3 3^9 ’ .ft 3 . 7 3. 7 3 . 4 3 . S  3 . 9 9 . 8 3 . 9 1 . 1 2 . 8 8 1 . 3 9 4

A - 7 9 3.*» 3 . 9 3 . 3 3 . 0 3 . 7 3 . » -> ^ 7 3 . A 4 . A 3 .1 3 . 9 2 . 1 3 . 5 4 . 1 8 1 . 6 6 7

7—7? ? . 1 3 . 0 3 . 1 9 .  A 3 . 4 3 . 4 7 . 4 ■». 1 ’ . I  3 . 4 2 . 6 3 . 2 1 . 6 2 . 4 2 . 1 0 . 2 8 1 . 6 8 2

B -7 ? 3 . 7 *» . 1 3 . 9 3 . 7 3.«? 3 . 5 3 « «; 3 . 9 3 . 3  3 . 5 2 . 9 3 . 4 2 . 2 2 . 9 2 . 9 2 . 3 4 . 4 8 1 . 9 7 3

9 - 7 ? * .  7 ■». ! .. 3 . 2 i m 3 . 5 3 . 5 3 . 5 3 . 3 3 . 3  3 . 6 3 . 0 3 . 4 2 . 4 3 . 0 3 . 1 2 ^ 7 4 . 0 3 . 7 \ 8 2 . 2 2 2

2 3 - 7 1 4 -7 1 5 - 7 ] f - 7 1 7 - 7 1 8 -7 1 9 -7 1 1 0 -7 1 11 - 7 1  1 2 - 7 ! 1 - 7 2 2 - 7 2 3 - 7 2 4 - 7 2 5 - 7 ? 6 - 7 2 7 - 7 2 8 - 7 2

f M I T f AL M O N T H

PREPARFO BY PPDEPAL RESERVE BANK OF ST. LOUIS 
OCTOBER ft. I«*??

PAYROLL EMPLOYMENT
CQMPCUNDEO ANNUAL RATES OF CHANGE___________ _________________________ ' _________________

TERMINAL INITIAL MONTH THOUSANOS
MONTH

2-71 3-71 4-71 5-71 6-71 7-71 8-71 9-71 10-71 11-71 12-71 1-72 2-72 3-72 4-72 5-72 6-72 7-72 8-72
OF PéRSONS

3-71 0.6 70.299

4-71 1.7 2.8 70*461

5-71 2.2 3.0 3 .1 70*643

6-71 1.3 1.6 1.0 -1 .2 70.574

7-71 0.9 1.0 0.4 -0 .9 -0 .7 70.532

8-71 0.8 0,9 0.4 -0 .5

<M01 0 .3 r \ 70.548

9-71 1.4 1.6 1.3 0.9 1.5 2.7 5.1 70.843

10-71 1.3 1.4 1.1 0.7 1.2 1.9 2.7 Of 3 70.861

11-71 1.6 1.3 1.8 2.4 3.2 2>2 4.2 71.103

12-71 1.8 1.9 1.8 1.6 2.0 2.6 3.2 2.6 3.7 3.2 71.291

1-72

o<VJ 2 .1 2.1 1.9 2.4 2.9 3.4 3*Q 4.0 3.8 4.5 _  _ i ^ mat 71.5523 . 5 /b
2-72 2.1 2 « 2 2.2 2.1 2.5 3.0 3.4 3.1 3«_8 3.7 3.9 3.3 71.744

3-72 2.3 ?• 4 2.4 2.3 2.7 3.2 3.6 ?t3 3.9 3.9 4.1 3.9 4.6 72.011

4-72 2.4 2 t* 2.5 2.5 2.8 3.3 3.6 3t4 3.9 3.9 4.1 3.9 4.3  4 .0 72.246

5-72 2.6 2*9 2.8 2.8 3.1 3.5 3.9 3.7 4.2 4.2 4.4 4.4 4.8 4 .9  5.9 72.592

6-72 2.6 2.7 2.7 2.7 3.0 3.4 3.7 3.5 3.9 3.9 4.0 3.9 4 .0  3.9 3.8 1.8 72.699

.... 7 -7 * .... .2* 4 2t? 2.5 2.4 2.7 3.0 3.3 3« 1 3.4 3.3 3.3 3.1 3.1 2 .7  2.3 0.6 -0 .6 72.661

8-72 2.6 2»7 2.7 2.6 2.9 3.2 3.4 3.2 3.6 3.5 3.6 3.4 3.5 3.3 3.1 2.2 2.3 5.4 72.980P

9-72 2.6 2.8 2.7 2.7 3.0 3.3 1 3 . s l 3.4 3.6 3.6 3.6 3.5 3.6 3.4 3.3 2.6 2.9 4.7 4 .0 73.221P

2-71 3-71 4-71 5-71 6-71 7-71 8-71 9-71 10-71 11-71 12-71 1-72 2-72 3-72 4-72 5-72 6-72 7-72 8-72

INITIAL MONTH

P- PRELIMINARY " "  “  -----------  "

PREPAREO BY FEOERAL RESERVE BANK OF S T . LOUIS
OCTOBER 6 , 1972
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EMPLOYMENT
RAT I O SCALE RATI O SCALE 

MI L L I ONS OF PERSONS S E A S O N A L L Y  A D J U S T E D  MI L L I ONS OF PERSONS

SOURCE: U. S .DEPARTME NT  OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR P E R IOD S  IND IC ATED .

LATEST DATA PLOTTED;  SEPTEMBER P R E L I M 1 NARY

DATA FOR PAYROLL EMPLOYMENT R E V I S E D  FROM FEBRUARY 1971.

PREPARED BY FEDERAL RESERVE BANK OF ST. LOU IS

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



4

IN D U S T R IA L  PRODUCTION  
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL_________________________________________________________________________________________ I N I T I A L  MONTH______________________________________________________________________________________  1967  = 100
M H N T H

2 - 7 1 3 - 7 1 4-71 5-7 1 6-71 7 -71 8 - 7 1 9-71 1 0 - 7 1 11-71 12-71 i- 7 2 2 - 7 2 3 - 7 ? 4 - 7 2  5-7 2  6 - 7 2 7 - 7 2  8 - 7 2

3 - 7 1 - 2 . 2 1 0 5 . 5

4 -71 2.<9 3. 3 1 0 6 . 2

5 - 7 1 6 . 6 1 1 . 3 14.4 1 0 7 . 4

6 - 7 1 4 . 9 7 . 4 7 . 0 0 . 0 1 0 7 . 4

7-71 2.5 3.7 2 .3 - 3 . 3 - 6 . 5 1 0 6 . 8

9-71 - 0 . 2 0 . ? -1 . 7 - 6 . 5 - 9 . 6 - 1 2 . 7  . 1 0 5 . 6

1 \
0-71 ?. 3 3.1 2 . 0 -0.9 - l . l 1.7 19. 4 107.1

10-71 1.6 2.1 1.1 - 1 . 3 - 1 . 7 0 . 0 7 . 0 - 3 . 3 ¿06. 8

11- 7 1 2 . 2 2 . 7 1 . 9 0 . 0 0 . 0 1.7 7 . 0 1 .7 7. 0 ¿ 0 7 . 4

1 2 - 7 1 2 .7 3 . 3 2.7 1.1 1.3 2 . 9 7 . 3 3 . 8 7.5 8 . r sxs^ : o a .  1

1- 7 2 3.1 3.7 3.2 1.8 2.1 3 . 6 7 .2 4 . 5 7#3 7 . 5  6 . 9 - ^ + 8 , 4 % 1 0 8 , :

? - 7 2 4 .  i 4 . 7 4 . 3 3 . 2 3 . 7 5 . 2 3 . 5 6 . 6 9.3 x o . o  : i . o z ^ „ ; 'J.

3 - 7 2 4 . 3 5 . 4 5 .  1 4 . 3 4 . 7 6 . 2 9 . 3 7 . 8 10.£ i i . o  1 2 . 0  :4. 6 . 3 . 9 . .t V < i

4 - 7 2 5.7 6 . A 6 . 2 5 . 5 6.1 7 . 6 1 0 . 4 9 . 3 1 1 . 6 1 2 . 5  1 3 . 6 6 . 0 i 6. 3 18.7

5 - 7 2 5. 6 6 . 2 6.1 5 . 4 5 . 9 7 . 2 9 . 7 8 . 7 1 0 . 3 11.1 1 1 . 7 2 , 9 U . 3 » i 3 .  t

6 - 7 2 5 . 4 5.9 5.9 5.1 5 . 6 6 .9 8 .9 7. 9 9 . 4 9. y i  o . o  »0. 7 3.6 8 . 2 3 . 2  a . X . Î 1 3 . 4

7 - 7 2 5.3 5.8 5.6 5 . 0 5 . 4 6 . 5 8 . 4 7 . A 8 . 7 9 . 9  9 . 0 9 . 4 3 . 3 6 . 9 3 . 2  2 . 7  1 . 2 1 1 3 . 7

9 - 7 2 5 . 5 5 . 9 5 . 8 5 . 3 5 . 6 6 . 6 8 . 4 7 . 6 8 . 7 8 . 9  9 . 0 9 . 3 3 .  3 7 . 3 4 . 6  4 . 7  6 . 0 8 ^ 8 ' \ U 4 . 5 P

o - 7 2 5 . 6 6 . 0 5 . 9 5 . 4 5 . 8 6 . 7 8 . 4 7 . 6 8 . 6 8 . 9  8 . 9 9 .  1 8 . 2 7 .  1 5 . 2  5 . 4  6 . 5 8 . 2  7 . 6 \ 1 1 5 . 2P

2 - 7 1 3 - 7 1 4 - 7 1 5 - 7 1 6 - 7 1 7 - 7 1 8 - 7 1 9 - 7 1 1 0 - 7 1 1 1 -7 1  1 2 - 7 1  1- 7 2 2 - 7 2 3 - 7 2 4 - 7 2  5 - 7 2  6 - 7 2 7 - 7 2  8 - 7 2

I N I T I A L  MONTH

P -  P R E L IM IN A R Y

PREPARED BY FEDERAL RESERVE BANK OF S T .  L O U I S  
OCTOBER 1 6 ,  1972

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



5

I N D U S T R I A L  PRODUCTION
R A T I O  SCALE R A T I O  SCALE

1 9 6 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 6 7 - 1 0 0

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIOOS INDICATED.

LATEST DATA PLOTTEDs SEPTEMBER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER 
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R E T A I L  S A L E S  

C O M P O U N D E D  A N N U A L  R A T E S  OF C H A N G E

TERMINAL I N I T I A L  MONTH M I L L I O N S  OF
MONTH

2 - 7 1  3 - 7 1  4 - 7 1  5 - 7 1  6 - 7 1  7 - 7 1  8 - 7 1  9 - 7 1  1 0 - 7 1  11-71 1 2 - 7 1  1 - 7 2  2 - 7 2  3 - 7 2  4 - 7 2  5 - 7 2  6 - 7 2  7 - 7 2  8 - 7 2

-3 =7 1____ L6.,fr 3 3 ,2 7 4

4 - 7 1  1 4 .1  1 1 .5 3 3 , 5 7 8

JLzlL -âju2____ 4 , 2 - 3«7 3 3 . 5 0 2

- A r l L _ Ì l2 ____ 6 x 8____ 4 . 5  12. 3 3 3 . 8 2 7

3 3 . 6 8 8
- 1=11 -2-t..8____ U 2 ____ ixit___- 4 . 8

fi=II---- L U 2 ___U L 2 ____ 2 x 2 ___1 4 . 5  1 5 . 6  4 0 . 4 3 4 . 6 5 5

-2 = 1 1 -----1 2 x 1 ___ 1 2 . Q 12.1___ 16^2___ 17 . 5  3 0 . 6  2 1 . 4 3 5 . 2 1 9

9 . 8 8 . 9 ___ 10 . 8  1 0 . 4  1 6 . 0  5 . 5  - 8 . 4 3 4 , 9 6 4

JJLsIJ___ LJU2 1Q.5 10.4 12. 1 2 . 8  1 7 . 8  1 1 . 0 >2 2 3 .1.
3 5 , 5 7 4

12=21... .1x3.____ 6*6____ 5. 9  7 . 2 8.8 - Z x A ___ _________ - .1 x 2 . - .2.0 . A . 3 4 , 8 9 6

■■■■2-7.2.

6.8 _LlJ8____ 1x2- -lx±____ 1x2____ U 6 ,..- 2, - tjCa S-j i II« .!  --r-CU 2_

_ L lL- - 6 x 2 ____ Lx * ____ Lx3____ 8 . 6  4 . 0  0 . 9____ 3.3 - 2 . 6  8.0___17 . 0

1+7.0%-
3 4 , 8 8 6

3 5 . 3 4 5

-3-22____ LQ..1____ 9 . 5  9 .4 1 0 . 7  1 0 . 5  1 2 . 5  9 . 0  7.1 1 0 . 5  7 .6 1 9 . 0  3 0 . 1  4 4 . 7 3 6 , 4 5 0

.0=22. 3.3 —2_s_l_____SLl L _ .IQ. A____ L jJL_ 7. 7 4 . 9  1 2 . 4  17. 1  1 7 . 1  - 5 . 2 3 6 , 2 8 7

-3=22---- 10 * 2---- 2x £---- 2x1...IQ.t.8___ ISU2___ L2xi____ S L ____ 8x2-lfl-t.fi____ &x3..-Lfeifl— 2 0  « ? .2 1 1 1 -  1 1,5 .„3LLl3_ 3 7 . 1 2 0

-fcr.I2.. -fLul___ _____ LOxi___ 1^5___ 6-,C 8.0 6 . 0  11. 2___1 3 * 7___L2 jl9____ 3.8 -9. 3 6 , 8 0 2

..2=22. -1x3---- 2 x 0 ---- âx2____ 2* 7____ Îxjè___ U U â ____ 8 x £ _ 9. 2  7 .5 12.3 1 4 . 6  1 4 . 1 ____ Ls_5___L2 ^ i____ 3 * 6 ___ 19,_1_ 37» 3 4 2

8-72 - 2 x 3 ---- 1x3____ lx±___ ________ 1 0 . 1  1 1 . 3  9.2 3 . 2  1 0 . 0  8 . 6  1 2 . 9  1 5 . 0  14,6____ 9 * 4 ___L i t * ____ 8* 0 ---1J U 2---1 7._3_, 3 7 . 8 4 3 P

9- 7 2 8 . 3  7 . 9  7 . 7  8 . 4  8.1 9.1 7.0 5 . 9  7 . 3  5.8 9.3 1 0 . 5  9 . 7  4 . 7  6 . 8  1 . 4 5 . 5  - 0 . 7  - 1 6 . 0  1 3 7 , 2 9 7 E

2 - 7 1  3 - 7 1  4 - 7 1  5-7 1  6 - 7 1  7 - 7 1 8 - 7 1 9-7 1  10-71 1 1-71 1 2 -71 1 - 7 2  2 - 7 2  3 - 7 2  4 - 7 2  5 - 7 2 6 - 7 2  7 - 7 2  8 - 7 2

I N I T I A L  M O N T H

P- P R E L I M I N A R Y  
fc- E S T I M A T E D

P R E P A R E D  EY F E D E R A L  R E S E R V E  B A N K  O F  ST. L O U I S  

O C T O B E R  11, 1 9 7 2

P E R S O N A L  I N C O M E  
C O M P C U N D E D  A N N U A L  R A T E S  QF C H A N G E

IN I T I A L  M O N T H

B I L L I O N S  OF 

D O L L A R S

M C N T H
2-71 3-7 1 4 - 7 1 5 -71 6- 7 1 7 - 7 1 8-7 1 9 - 7 1 1 0 - 7 1 11-71 12-71 1 - 7 2 2 - 7 2 3 -72 4 - 7 2 5 - 7 2 6 - 7 2 7 - 7 2

A N N U A L  R A T E S
8 - 7 2

3-71 8.3 8 4 2 . 9

4- 7 1 7.5 6 . 6 8 4 7 . 4

5-71 7 . 9 7 . 7 8.8 8 5 3 . 4

6 - 7 1 1 3 . 5 1 5.3 1 9 . 9 3 2 . 0 8 7 3 . 4

7-71 7 .3 7.1 7.3 6 . 5 - 1 4 . 1 8 6 2 . 4

8-71 7 . 7 7 . 6 7.9 7 . 6 - 2 . 9 9 . 7 8 6 9 . 1

9- 7 1 7.3 7.1 7.2 6 . 8 - 0 . 5 7 . 0 4 . 4 8 7 2 . 2

10-71 6 . 8 6 . 6 6 . 6 6.1 0 . 5 5 . 9 4.0 3 .6 8 7 4 . 8

11-71 6 . 8 6 . 6 6 .6 6 . 2 1.7 6. 0 4 . 8 5.1 é • 5 8 7 9 . 4

12-71 7 . 7 7 . 6 7.7 7 .5 3.9 8 . 0 7. 5 8.6 11. 2 16.1 8 9 0 . 4

1-7 2 8.1 8 . 0 8.2 8 . 1 5.1 8.6 8.4 9 . 5 11. 5 14.1 12.1 8 9 8 . 9

2 - 7 2 8 . 5 8 . 5 8.7 8.7 6.1 9 . 3 9.3 10.3 12.0 13. 9 1 2 . 8 13 . 6 9 0 8 , 5

3 - 7 2 8 . 4 8 . 4 8.6 8 . 5 6 . 2 9. 0 8.9 9 . 7 11 . 0 12.1 10. 8 10. 2 6 . 9 9 1 3 . 6

4 - 7 2 8. 3 8 .3 8.5 8 . 5 6 . 4 8. 9 8 .8 9 . 5 1C.5 11.3 10.1 9 . 4 7 . 4 7 . 9 9 1 9 . 4

5- 7 2 8. 2 8 . 2 8.3 8. 3 6.3 8.6 8.5 9.0 9 . 8 1 0 . 4 9.3 8. 6 7 . 0 7 . 0 6 . 2 9 2 4 . 0

6 - 7 2 7. 6 7.5 7.6 7 . 5 5 .7 7.7 7.5 7.8 8.4 8.6 7.4 6 . 5 4 , 8 4 . 1 2 . 3 - 1 . 4 9 2 2 . 9

7 - 7 2 7. 9 7 .9 8.0 7 . 9 6 . 3 8.2 8 .0 8.4 9.0 9 .3 8.3 7 . 7 6 . 6 6 . 5 6 , 0 5.9 13.8 9 3 2 . 9

8- 7 2 8 . 0 8 . 0 8.1 8 . 0 6.5 8.3 8.2 8 .5 9.0 9.3 8.5 8 . 0 7 .1 7.1 6 . 9 7 . 1 1 1 . 6 9 . 5 9 4 0 . OP

9 - 7 2 8. 0 8 . 0 8.1 8 . 0 6 . 6 8 .2 8.1 8 . 4 8.9 9.1 8 . 4 7 . 9 7.1 7 . 2 7 . 0 7.2 10. 3 8 . 5 7 . 5  9 4 5 . 7P

2 - 7 1 3-71 4 - 7 1 5-7 1 6 - 7 1 7 - 7 1 8 - 7 1 9 - 7 1 10- 7 1 1 1 -71 1 2 - 7 1 1 - 7 2 2 - 7 2 3 - 7 2 4 - 7 2 5 - 7 2 6 - 7 2 7 - 7 2 8 - 7 2

I N I T I A L  M O N T H

P -  PRELIMINARY

PREPARED BY FEOERAL RESERVE BANK OF S T .  L O U IS
.OCT OBER  1 7 ,  1972
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R E T A I L  S A L E S
RATIO SCALE RATIO SCALE  

B I L L I O N S  OF DOLLARS s e a s o n a l l y  a d j u s t e d  B I L L I O N S  OF DOLLARS

1 9 6 4  1 9 6 5  1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1971 19 7 2
SOURCE! U .S . DEPARTMENT OF COMMERCE

PERCENTAOES ARE ANNUAL RATES OF CNANCE FOR PERIOOS INDICATED.

LATEST SATA PLOTTED« AttCUST PRELIMINARY, SEPTEMBER AOVANCE ESTIMATE

PREPARED IY  FEDERAL RESERVE BANK OF S T . LOUIS

P E R S O N A L  I N C O M E
RATIO SCALE MONTHLY T OT AL S  AT ANNUAL RATES RATIO SCALE

T R I L L I O N S  OF DOLLARS SEASONALLY ADJUSTED T R I L L I O N S  OF DOLLARS

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIOOS INDICATED.

LATEST DATA PLOTTED* SEPTEMBER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOU 18

Digitized for FRASER 
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GROSS N A T IO N A L  PRODUCT IN  CURRENT OCLLARS
---------------------------------------------------------------------------------------------------------------------------CqMPQUNPEO ANNUAL RATES OF CHANGE___________________________________________________________________ ._____________________

B I L L I O N S  OF
_T£ RMINAL_________________________________________________________________________________________ I N I T I A L  QUARTER_______________________________________________________________________________________ DOLLARS
QUARTtR  ANNUAL RATES  
__________*“01 lr.68 2-63 3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 ¿-71 3-71 4-71 1-72 2-72_______________

-± zL & -----2*2-------------------------------------------------------------------------------------------------------------------------------------------- 9 34 . Q _

— 2-J^____iSLdt__ LLt_'____________________________________:___________________________________________________._____________________________________________85 7.4

- 1 = M _____LtJ__ UL.1- .a.i6_____________________________________________________________________________________________________________________________ 875.2

-± .-£ 3 ____________9.1 7.8___ ZoJ)______________________________________________________________________________________________________________________tf5f.fl.t2

— Lr.6.2_____iUfi___ _______7.3 7.4 7.8______________________________________________________________________________________________________________ 9Q7._0_

I N I T I A L  Q U A R T E R

P- P R F L I M 1 N A K Y

P R E P A R E D  BY F E D E R A L  R E S E R V f  B A N K  OF ST. L O U I S  
O C T O B E R 19, 19 72

G R O S S  N A T I O N A L  P R O D U C T  IN C O N S T A N T  1 9 5 8  D O L L A R S  

________ COMPOUNDED ANNUAL R A.I£3l J2fL.£HAMG£____________________________________________________________

T E R M I N A L I N I T I A L  Q U A R T E R

B I L L I O N S  OF 
D O L L A R S

ÜLARTf- K
4 - 6 7 1-6* 2 - 6 8 3 - 6 8 4 - 6 8 1 - 6 9 2 - 6 9 3 - 6 9 ¿ - 6 9  1 - 7 0  2 - 7 0  3 - 7 0  4 - 7 0  1-71 2 - 7 1  3 - 7 1  4 -71

A N N U A L  R A T E S
1 - 7 2  2 - 7 2

1 -63 5.4 6 9 2 . 6

2 - 6  8 6 . 4 7 . 5 7 0 5 . 3

3 - 6 3 5.6 5 . 3 4 . 0 7 1 2 . 3

4 - 6 8 4 .6 3.2 2 . 4 7 1 6 . 5

1-6 9 4 . 5 4. ? 3.2 2 . 9 3 .3 7 2 2 . 4

2 - 6 9 4 .1 3 * K ?.V 7 . 5 2 .6 1.9 7 2 5 . 8

3.8 3.*‘ ?. 7 ? . 4 2.4 1.9 1.9 r \ 7 2 9 . 2
I ^

i. a . 7 1 .9 1.4 1 .7 0 . 5 - 0 . 2 -7. 2 7 2 5 . 1

1 - 7 0 2 . 4 2.a__ 1.2 o . a il.<* - 0 . 3 - 1 . 0 - 2 . 4 - 2 . 6 7 2 0 . 4

? - 7 0 2. 3 1.0 1 . < 0 . 9 0 . 6 0 . 1 - 0 . 4 - 1 . 1 - 0 . 5  1.6 7 2 3 . 2

3 - 7 0 7. ̂ 1. 9 1.3 1.0 0 . 8 0 . 4 0 .1 - 0 . 3 n . ̂  1 .8 7 . 0  X 7 2 6 . 8

4 - ? n 1 . 7 1. J 0. 7 0 . 4 0 . 1 - 0 . 3 - 0 . 7
F 1 * 2!

>V

- 1 . 0  - 0 . 4  - 1 . 4  - 4 . 8 7 1 8 . 0

1-71 7. 1 __ L*ir 1.4 . 0 . 9 JL...J 0. 5

1 i i r

. . - -ÜA..2-- C.. 7 1.6 1.6 1 . 8 . 0  ^ >SNs'^ 7 3 1 . 9

2-71 2 . ?  ¿ . 0  1.5 1.3 1.2 Q . 9  fl.£______C U ____ L*2____ ILS____ ¿LI____ ________ ldi____ 1*2_____ 7 3 7 . 9

3-71 2 .? 2 . d  1.6 1 .4 1.3 i.i 1.0_____ {LS____ LmJx____ ZjJI____ I*J-----LLL____ k±h____ ¿^3____ ILL

4-71 ? . 5  2 . 3  1.9 1.8______ILL____ L*h____ L*-6____ 1^-5---- 2^JÛ---- LL1---- 1L2.---- U Q ---- i*J---- 4*J---- fs_^

1-72 2 . 7 ____ 2 . 6  2.2_____ 2^J____ ZLl____ ¿*Sl____ Lai2____ 2^£---- Z^5---- -------- ILt---- 2.^6---- ^ ---- îl*2---- 5ül2_

2 - 7 2  3.1 3. Q 2 . 7  2 . 6  2 . 6 _____ 2^ 5____ ________ ZmJL-----ILL---- -------- kLL---- ±Lx---- £l»_Q---- -------- tuZ

• 17 •> . 7 3.1 ? . 9 7 .A, 2 . 8 7 . 8  2 .9 2 . 5  3.4 4 . 0 4.3 4 . 6 6 . Q 5 . 7  6 . 2  7. 1 7. ■* 7 * 7  5 .9 7 9 5 , 3P

4 - 6  7 1 - 6 *  2 - 6 8  3-68 4 - 6 8 1 - 6 9  2 - 6 9  3-6 9  4 - 6 9 1-7 0 2 - 7 0 3 - 7 0 * t -4 O 1 - 71 2 - 7 1  3 - 7 1  4 - 7 1  1 - 7 2  2 - 7 2

I N I T I A L  QUAWTEP

P -  PPP L I M I N A k Y

.7^ 2,5

-L s .b ...

-LsJa____ £ui>_

JLLSl____IL L . 7 8 3 . 9

DRfcPAPED RY \ tOERAl RESEKVlr BANK CF S T .  LO U IS
UCTOBFR 1 9 , 1972

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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DEMAND AND PRODUCTION
RATI O SCALE Q U A R T E R L Y  T O T A L S  AT  A N N U A L  R A T E S  RATI O SCALE

1 9 6 4  1 9 6 5  1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1 9 7 1  1 9 7 2
1LGNP in CURRENT DOLLARS.  SOURCEt U . S .  DEPARTMENT OF COMMERCE

(2.GNP IN 1958 DOLLARS.

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER IOOS  IND ICATED.

LATEST DATA PLOTTEDs 3RD QUARTER PR EL I M INA RY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 0
C O M P E N S A T I O N  PE* M AN-HIJUR, T O TAL P K I V A T F  E C O N O M Y  
__________C O M P O U N D E D  A N N U A L  R A T b S  OF C H A N G E ___________

T E R M I N A L ______________________________________________________________________INITIAL Q U A R T E R _____________________________________________________________________ 1 9 6 7  = 100
Q U A R T E R

4 - 6  7 1-68 2-68 3-63 4 - 6 8 1-69 2 - 6 9 3-69 4 -69 1-70 2 - 7 0 3-70 4 - 7 0 1-71 2-71 3-71 4-71 1-72

4 - 6 7  5.3 1 0 2 . t

1-68 7.3 104.4

2- 6 8  7.3 8.4 7.5 1 06.3

3-68 7.7 8.2 8.9 1 0 8 . 6

4 - 6 8  7.9 8.6 8.A 8.8 8.7 1 1 0 . 9

1 -6 9  7.6 8.1 7.8 7.9 7.3 5.9 1 12.5

? - 6 9  7.6 7.9 7.7 7.7 7.3 6.6 7.3 1 14.5

3-6 9  7.6 7.0 7.7 7.P 7.5 7.0 7.6 7.9 116.7

4 - 6 9  7.9 8.2 8.0 8.1 8 . j 7.8 8.4 8.<; 9.9 1 1 9.5

1 -70 7.8 8.0 7.9 7.9 7.8 7.6 8.0 8.2 8.4 6. 9 1 2 1.5

2-7 0  7.5 7.8 7.6 7.6 7.4 7.2 7.5 7.5 7.4 6. 1 5.4 . _ 1.2.3» 1 . ...

3 -70 7.7 7.9 7.8 7.9 7.7 7.6 7.8 9.C .... -8.0 7.3 7.5 9 f« 1 2 6.0

<*-70 7.5 7.7 7.6 7.6 7.5 7.3 7.5 7.5 7.5 6.9 6.9 7 . e ,5 127.7

1-71 7.6 7.7 7.6 7.6 7.5 7.4 7.5 7.6 7.5 7.0 7.1 7 .7 6,. 6 7.7 130.1

2-7 1  7.5 7.6 7.5 7.5 7.4 7.2 7. A 7.4 7.3 6.9 6.9
,

6 l 4 6 . '3 6.0 132 . 0

3 -71 7.4 7.5 7.4 7.4 7.3 7.2 7.3 7.3 7.? 6.8 6.8 7 , I 6 i * 6.7 6.2 6.* 134.1

4-71 7.3 7.4 7.3 7.3 7.1 7.0 7.1 7. 1 7.0 6.6 S . 6 6 ♦ 8 6 '.>.4 6 .0 6 .0 5.5 1 3 5.9

1-72 7.3 7.5 7.3 7.3 7.2 7.1 7.2 7.2 7.1 6.8 6.9 7 ■ P 6 ,6 6.5 6.7 6.8 8,2 1 38.6

2-72 7.2 7.3 7.2 7 .2 7.1 7.0 7.1 7.0 7.0 6.7 6.6 6 .8 6 .4 * . 5 6 . 3 6. 4 6.3 6.7 5 . 3 1 4 0 . 4

3-67 4 - 6 7 1-68 2-6d 3-69 4 - 6 8 1-69 2-6 9 3-69 4- 6 9 1-70 2- 70 3- 70 4 - 7 0 1-71 2-71 3-71 4-71 1-7?

INITIAL Q U A R T E R

P R F P A R E D  RY r t D E R A L  R E S 6 » V F  RAN K  OF ST. L O U I S  
SEPTFMBErt 1972

O U T P U T  ?r* M A N - H O U R .  T;-!TAL P K I V A T F  E C O N O M Y  
____________________________________________________________________ CQMPrurj.)f;r ANNUAL 3 A f E S OF C H A N G E ______________________________________________________________________

TERMINAL________________________________________________________________ INITIAL QUARTER_______________________________________________________________ 1967 «  100
O U A R T F R

PREPARFD BY FEDERAL RESERVE BANK OF S T .  LO UIS
AUGUS.T. !_*_ .1972

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS
RATIO SCALE 
1 9 6 7 -1 0 0 SEASONALLY ADJUSTED

RATIO SCALE 
1 9 6 7 -1 0 0

1964 1965 1966 1967 1968 1969 1970 1971 1972
SOURCE* U.S. DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.

LATEST DATA PLOTTED» 2N0 QUARTER
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

U N I T  L A B O R  C O S T S ,  TOTAL P R I V A T E  E C O N O M Y  
______________________________C O M P O U N D E D  A N N U A L  R A T E S  OF C H A N G E _____________________________

T E R M I N A L I N I T I A L  Q U A R T E R

Q U A R T E R

4 - 6 7

3 - 6 7  4 - 6 7  1 - 6 8  2 - 6 3  3 - 6 3  4 - 6 3 ___Lzj62___2 - 6 9  3 - 6 9  4 - 6 9 ___L-.lfl.-2.-7fl. W Q ___Lzll___1=11--- ì=Ii___itili___ L z I 2 _

A ..3________________________________________________________________________________________________________________________________________________________________________________________________________________________ IQ L t A -

4.i4 iQ2*y .

2-6.8.- 1Q3iS

1Q5.1

4-68,. 5 . 3 - ___ 7 » Q 1 Q 6 .9

1-69 6 . 5 108« 5

2-69,- 11Q. 7

3-6.9_ 6 , 1 7..1_ .1 ^2. _L*3____ Z_«JL_ 112*1

6 «.6- 7.1 _ZjlÌ2___ 7.9 115. 6 ,

I N I T I A L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T ,  LO U IS
AUGUST 3 ,  1972

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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CONSUMER PR I C t  I N D E X ,  S E A S O N A L L Y  A D J U S T E D  

COMPOUNDED  ANNUAL  MATE S  OF CHANGE

I N I T I A L  MONTH 1967 100

2 -7 1  3 -7 1  4 -7 1  5 -7 1  6 -7 1  7 -7 1  8 -7 1  9 -7 1  1 0 -7 ]  11-71  1 2 -7 1  1 -7 2  2 -7 ?  3-7?. 4 -7 2  5 -7 2  6-7?. 7 -7 2  8 -7 ?

119. 90

120.21

- 3 z l i . 120.82

6- 71 1 2 1 . 2 9

7 -7 1 121 . 6 2

I N I T I A L  MONTH

P R E P A R E D  BY F F D E R A L  R E S E R V E  BANK OF ST. L O U I S  
O C T O B E R  20, J972

WH OL E S AL E  P R I C F S  -  I N D U S T R I A L  C O M M O D I T I E S *  S E A S O N A L L Y  A D J U S T F O  
___________________________________________ _____________________________COMPOUNDED ANNUAL R A T E S  OF CHANGE__________________________________________________________________________

T E R M I N A L ________________ ______________________________________________________ INITIAL M O NTH_______________________________________________________________________ 1967 ■ 100
M O NTH

___________ IzTL— 1zll___ f L i I i___S i U ___ ill!___ Lzii___8 - 7 1  9,-71 10-71 11-71 12-71___ It,72 2 - 7 2  .5-7.2 6-72___1=21— 1=12_________________

I N I T I A L  MONTH

PREPARED BY FEOERAL RESERVE BANK OF S T .  LO UIS
OCTOBER 5 . 1972Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R A T

1 9 6
1 3 0

1 2 5

1 20

1 1 5

1 1 0

1 0 5

100

9 5

90

8 5
1 05

1 00

9 5

9 0

1 3

PR I CES
SEASONALLY ADJUSTED

RATI O SCALE

1 9 6 7 * 1 0 0  
1 3 0

1 9 6 4  1 9 6 5  1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0

'ERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER IO DS  IND ICATED.  

.ATEST DATA PLOTTED; SEPTEMBER

PREPARED BY FEDERAL RESERVE BANK OF ST.  LOU IS

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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W H O L E S A L E  P R I C E S  - A L L  C O M M O D I T I E S ,  S E A S O N A L L Y  A D J U S T E D  
------------------ CUMf-flUMPED- A N N U A L  R A T E S  Of C H A N G E _______________

TERMINAL 1 N J T IA L  MONTH 1 9 6 7  *  1 0 0
MONTH

2 - 7 1  3 - 7 1 4 - 7 1 5 - 7 1 6 - 7 L 7 - 7 1 a - 7 i 9- 71 1.0-71 1 1 - 7 1 1 ? - 7 l 1 - 7? 2 - 7 2 3 - 7 ? 4 - 7 ? 5 - 7 ? 6 - 7 2 7 - 7 2 8 - 7 2

«3-71 2 . 6 1 1 ? . 7 0

4 -7 .1 4 . 1  5 . 6 1 1 3 . 2 1

5-71 3 . 9  4 . 6 3.7 1 1 3 . 5 5

6 - 7 1 4 . 2  4 . 7 4 . 3 4 . 9 1 1 4 . 0 0

7 - 7 1 3 . 8  4 . 1 3.6 3 . 6 2 . 3 1 1 4 . 2 2

f l - 7 1 4 . 7  5.1 5 .0 5 . 4 5 . 7 9 . 2 1 1 5 . 0 6

9 — 71 3 . 5  3 . 6 3.2 3.1 2 . 5 2 . 6 - 3 . 6 1 1 4 . 7 1

1 0 - 7 1 3 . 2  3 . 3 3 .0 2 . 8 2 . 3 2 . 3 - 0 . 9 1 1 1 4 . 8 8

11-71 3.0 3.1 2 . 7 2 . 6 2. 1 2 .1 - 0 . ? 1,• £ 1 ■ <» 1 1 5 . 0 1

1 2 - 7 1 3 . 5  3 . 6 3 . 3 3 . 3 3 . 0 3 . 1 1.7 3,,5 4 .3 7 . 3 1 1 5 . 6 9

1 - 7 2 3 .8 3 . 9 3 . 7 3 . 7 3 . 5 _. 3 . 7 2 . 6 4 •* 5 .1 .7*0 6 . 7 1 1 6 . 3 2

2 - 7 2 4 . 0  4 . 1 4 . 0 4 . 0 3 . 9  _ 4 .1 3 .3 <t, 5 6 . 9 6 . 7 6 . 7 1 1 6 . 9 5

3 - 7 2 3 . 8  3 . 9 3 . 7 .... 3 .7 3.6 3 . 8 3 . 0 4,. ? 4 .7 5 . 5 4 . 9 4 • 0 1 .3 1 1 7 . 0 8

4 - 7 2 3 . 8  3 . 9 3 .7 __ 3 . 7 3.6 3 . 7 3.1 4,. 1 4 .5 5. 1 4 . 5 3 • ft 2 . 4 3 . 4 1 1 7.41

5 - 7 2 3 . 9  4 . 0 3 . 9 3.9 3. 8 3 . 9 3.4 4 . 3 4 tfi 5.2 4 . 7 4 ■ ? 3 .4 4 . 5 5 . 6 1 1 7 . 9 4

6 - 7 ? 4 . 0  4 .1 4 . 0 4 . 0 3.9 4 .1 3.6 4,,4 4 .ft 5.? 4 . 9 4 ,5 4 . 0 4 . 9 5 . 6 5.7 1 1 8 . 4 9

7 - 7 2 4 . 3  4 . 4 4 . 3 4 . 3 4 .3 4 . 5 4 . 0 4..P 5 5 .7 5.4 5 t ? 4 . 9 5 . 8 6 . 6 7 . 2 8 .6 1 19 . 3 1

8— 7 2 4 . 5  4 . 6 4 . 5 4 . 6 4 . 5 4 . 7 4 . 4 , 1 5 .4 5.9 5 . 7 •i• 6 5 . 4 6 . 2 7 . 0 . 7 - 4 7 . 9 1 2H.fl7

9 - 7 ? 4 . 4  4 . 5 4.5 4 . 5 4 . 5 4 . 6 4 . 3 5..0 5 .3 5 . 7 5 . 5 5 . 3 5. 1 6^.3 6 . 4 6 . 7 5 . 7 3.6 «120.4?

2 - 7 1  3 - 7 1 4 - 7 1 5-7 1 6 - 7 1 7 - 7 1 8-71 9 - 7 1 10- 71 11-71 12-71 1- 72 2 - 7 2 3 - 7 2 4 - 7 2 5 - 7 ? 6 - 7 2 7 - 7 2 8 - 7 2

I N I T I A L  M O N T H

P R E P A R E D  eY P E C E R A L  R E S E R V E  B A N K  O f  ST. L O U I S  
O C T O B E R  5, 1 9 7 ?

W H O L E S A L E  P R I C E S - P A R M  P R O D L C T S  A N D  P R O C E S S E D  * C O O S  A N O  P E E D S ,  S E A S .  ADJ.

T E R M I N A L I N I T I A L  M O N T H 1 9 6 7  * 100
M O N T H

2 - 7 1 3-71 4 - 7 1 5 - 7 1 6-7L. 7 - 7 1 8 - 7 1 9- 71 1 0 - 7 1 Il­ 71 1 2 - 7 1 1 - 7 2  2 - 7 2  3 - 7 2  4 - 7 2  5 - 7 2  6 - 7 2 7 - 7 2  8 - 7 2

3 - 7 1 - 1 . 1 1 1 2 . 9

4 - 7 1 2 . 7 6 . 6 1 1 3 . 5

5 -7 1 2 . 5 4 . 3 2.1 1 1 3 . 7

6 - 7 1 2 . 9 4 . 3 3 .2 4.3 114.1

7-71 0 . 6 1.1 - 0 . 7 - 2 . 1 - 8 . 1 1 1 3 . 3

, 8-71 3 .0 3 . 9 3.2 3 .6 3 . 2 1 5 . 9 1 1 4 . 7

9 - 7 1 0 . 5 0 . 7 - 0 . 4 - 1 . 1 - 2 . 8 0 . 0 - 1 3 . 7 1 1 3 . 3

1 0- 7 1 2 . 1 7.6 1.9 1.9 1. 3 4 . 7 - 0 . 5 1 4 1,7 1 1 4 . 6

1 1 - 7 1 2 . 4 2 . 8 2.3 2 . 3 1.9 4 . 6 1.1 9, a 4 . 3 11 5.0

12-71 3.8 4 . 4 4 . 1 4 . 4 4 . 4 7 .1 5.1 1?,,? 1 C . 9 i a . 0 1 1 6 . 6

1 - 7 2 4 . 4 5.0 4 .8 5 .2 5.3 7 . 7 6 . 2 11 • P 1C. 9 H i ■ 4 10. 8 1 1 7 . 6

2 - 7 ? 5 . 3 5 . 9 5 .8 6 . 3 6.5_ 8.8 7.6 1?, c 1 2 . 0 14..7 1 3 . 0 1 5 . 3 n  g . n

3 - 7 2 4 ^ 6 . IdL- 4 . 9 JLl2._ 7.1 ___ o • f* 8.6 9,»7 ___ . .Jim2... .-4*0. . ... . -........ ..... ,. - ... n  a. 6

4=»I2... - A a J L jtjLh____ kdt____ 4 . 6  4 . 6____ iu2 ____ _________________iLiS____ u z JLmJ ___-1* 5___~1* Q

. 5 -72 JLm5 - __±+£l . J L J L . ■JLt-L. L * 5 ______ ____ L^a____ 5. 9  4 . 7 ____ LaA - - A a±- 9 a .5 1 1 9 . 4

. ¿ r l 2 - _JuA_ 5 .0 ___ ¡1^2.- . . ^ 1 *3. ■■5^6.. .. a*.a , _L-2___________5^2___ 5.»Q 4 .8  7 .8 _Aa2 _

. 1 - 1 Z -5 -* l___ _______iu-L. fc«.4. .6.« 5... -Z*S___ 9«5 . 9 .4 S..Q ___L3j J ___ 1 ^ 3 ___ 2A^A_ -1 2 2 ^ 2 -

8 - 7 ? - 6* J L , ¿ - I ____ iu J L ■ 7.-1. a ^ n  in. ? -d-Ji__ L U J ___1A-3__ _______Pi s?__ i,a.a_

-a -r.12- .6>. l _L»_D____ I^CL, 5— a. p i n . ? e.A  i n . 4 _ a ^ __ 10 .9 __ 13^.5__ IA.-5__ L2-.4__ L^_D__ LQ .l

2 - 7 1  3 - 71 4 - 7 1  5 - 71  6 - 7 1  7 - 7 1  8 - 7 1  9 - 7  i 10- 71 11-71 12- 71 1 - 7 2  2 - 7 2  3 - 7 2  4 - 7 2  5 - 7 2  6 - 7 2  7 - 7 ?  8 - 72

I N I T I A L  M'INTH

PREPARED 6Y F-ECER Al »E S F * V F  BANK OF S T .  LO U IS
O C i m E R  5* 1972

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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GENERAL P R ICE  IN D EX*
RATIO SCALE 

1958 -1 00

RATIO SCALE 

1958-100

LATEST OATA PLOTTEO» SftO QUARTER PRELIMINARY

PREPAREO BY FEOERAL RESERVE BANK OF ST. LOUIS

IMPL I C I T  PhICfc Ü F F I A T O K  FOR G R O S S  N A T I O N A L  P R O D U C T  

____________fillflM W f Q -ANNUAL S A T E S  „.Qf ÇHANÜfl______________

INITIAI Q U A R T S 1958 » 100

Q U A R T - «
■V-67 1-6H 2 - 6 *___ 3-68 4 . 6 H  1-6* 2 - Ò V  V 6 9  1-7Û 2 - 7 0  3 -70 4 - 7 0  1-71 2-7 L 3-71 4-71 \- îj 2-1 j

. ItodVL.

J L - M -iaJL- 121*11.

I N I T I A L  QUARTCR

P- P R E L I M I N A R Y

PREPAREO 8Y ►' EUERAL RfcSC-RVt RANK OF S T .  LO UIS
OCTOBER 19. I97jg.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



! N V ! N T O R I E S  C O M P A R E D  W I T H  M O N T H L Y  S A L E S *  
MA N U F A C T U R I N G  AND TRADE

*  RAT I OS B A S E D  ON S E A S O N A L L Y  A D J U S T E D  D A TA .  S OU R C E :  U . S . D E P A R T M E N T  OF COMMERCE

S H A D E D  A R E A S  R E P R E S E N T  P E R I O D S  OF B U S I N E S S  R E C E S S I O N S  
AS  D E F I N E D  BY THF N A T I O N A L  B U R E A U  OF E C O N O M I C  R E S E A R C H .

L A T E S T  D A TA  P L O T T E D :  A U GU S T  P R E L I M I N A R Y

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUISDigitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




