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Economic activity continued to expand at a moderately 
rapid pace through August, according to the latest monthly 
indicators. The growth of production, employment, and personal 
income was somewhat slower in the April-August period than in 
the preceding four months, but retail sales increased at a 
slightly more rapid rate. Consumer prices and wholesale prices 
of industrial conmodities increased at about the same rate in 
the second four months of 1972 as in the first four months.

Personal income rose at a 6 . 8  percent annual rate from 
April to August, compared with a 10.1 percent rate of increase 
in the preceding four months and an 8 percent rise in the year 
ending December 1971. Retail sales increased at a 15.1 percent 
rate from April to August, after rising at a 12.4 percent rate 
in the first four months of 1972. The ratio of inventories to 
sales declined unevenly from 1.57 in December 1971 to 1.50 in 
July, the latest month for which data are available.

Industrial production increased at a 4 percent rate 
in the four-month period ending in August, compared with a 13.6 
percent rate in the preceding four-month period. For comparison, 
industrial production rose at a 4 percent annual rate from 1957 
to 1971. Payroll employment increased at a 2.5 percent rate from 
April to August, after rising at a 4.6 percent rate from December 
1971 to April. Unemployment relative to the civilian labor force 
fell from 6 percent last December to 5.6 percent in August.

Wholesale prices of farm products and processed foods 
and feeds increased rapidly throughout the first eight months of 
1972, with the exception of March and April. These prices rose 
at a 9.5 percent rate from December to August, compared with a 6 

percent increase in the preceding year. Wholesale prices of 
industrial commodities increased at a 4.2 percent rate from April 
to August, after rising at a 4.4 percent rate in the first four 
months of the year. Consumer prices increased at a 3.2 percent 
rate from April to August, the same rate of increase as in the 
December to April period.
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T O T A L  C I V I L I A N  E M P L O Y M E N T

_______________________________________________________________________C O M P O U N D E D  A N N U A L  R A T E S  OF C H A N G E __________________________________________________________

T E R M I N A L _________________________________________________________________________INITIAL M O N T H __________________________________________________________________________ T H O U S A N D S
M O N T H

1-71 2- 7 1 3 -71 4- 71 5-71 6-71 7-71 8-71 9-71 10-71 1 1 - 71 12-71 1-72 2 -7 2 3 - 7 2 4-72 5 -72 6 - 7 2 7-72
OF P E R S O N S

2-71 - 3 . 6 78,,475

3-71 -2. 1 - 0 . 4 78,r 44 6

4 -71 0.1 2.0 4.5 78,, 73?

5-71 0. 4 1.8 3.0 1 .5 78,» 8 ? 0

6-71 - 0 . 4 0 .5 0.8 -1 .0 - 3 . 4 r s 78,r 60 0

7 -71 0.8 1.7 2.2 1 .4 1.4
1
6.5 79,,014

8-71 1.0 1.9 2 .3 I .8 1.9 4 . 7 2.8 79,. 1 99

9-71 1.4 2.1 2 .6 2 .2 2.4 4 . 4 3.4 3 . 9 79,r 4 5 I

10-71 1.9 2 .6 3.0 2 .8 3.1 4 . 8 4.2 4 . 9 5 .9 79,> 83?

11-71 2.0 2.6 3.0 2 .8 3.0 4 . 4 3.9 4.2 4. 4 2.9 80,, 020

12-71 1.9 2 . 5 2.8 2 .6 2.8 3 . 8 3.3 3.4 3.3 2.0 1 .2
+3.7% 80,, 09 3

1-72 2.4 3 . 0 3 . 4 3 .2 3.5 4 . 5 4.1 4. 4 4 . 5 4.1 4 .7 8.4 80,► 636

2 -72 2 . 2 2.7 3.0 2 .9 3 .0 3 . 9 3.5 3.6 3.6 3. 0 3 .0 4 . 0 - 0 . 2 80,, 623

3 -72 2.7 3.2 3.6 3 .5 3.7 4 . 5 4.3 4. 5 4. 6 4.3 4 .6 5.8 4 . 6 9.6 81 ,, 241

4- 7 2 2.5 3 . 0 3.2 3 . 1 3 . 3 4 . 0 3.7 3. P. 3.8 3. 5 3 .6 4.2 2.9 4. 4 - 0 . 5 81,. 205

5-72 2.5 3 . 0 3.2 3 .1 3.3 3.9 3.6 3.7 3.7 3.4 3 .5 3.9 2.8 3.9 1 . 1 2.8 81,i 394

6 - 7 2 2.6 3.0 3.3 3 .2 3.3 3.9 3.7 3.8 3.7 3.S 3 .6 4. 0 3.1 3.9 2.1 3.5 4.1 81 ,, 6 6 7

7-72 2.5 2 . 9 3.1 3 .0 3.1 3.6 3.4 3.4 3.4 3. 1 3 . 1 3.4 2.6 3.2 1.6 2.4 2.1 0 . 2 81,,682

8-72 2.6 3 . 0 3.2 3 .1 3.2 3.7 3.5 3.5 3.5 3.2 3 .3 3.5 2 .9 3.4 2.2 2.9 2.9 2 . 3

\

4.4 81,, 973

1-71 2 - 7 1 3-7 1 4- 71 5-71 6 - 7 1 7-71 8-71 9-71 10-71 11- 71 12-71 1-7? 2-72 3 - 7 2 4-72 5-7 2 6 - 7 ? 7 - 7 2

I N I TIAL M O N T H

P R E P A R E D  BY r E D E R A L  R E S E R V E  B A N K  OF ST. L O U I S  

S E P T E M B E R  1, 1972

P A Y R O L L  E M P L O Y M E N T
C O M P O U N D E D  A N N U A L  R A T E S  OF C H A N G E ______________________________________________________________________

T E R M I N A L ________________________________________________________________________ I N I T I A L  M O N T H ___________________________________________________________________________ T H O U S A N D S
M O N T H

1-7 1 2 - 7 1 3-71 4 -71 5 - 7 1 6 - 7 1 7-7 1 8-71 9-71 10-71 11-71 1 2 - 7 1 1 - 7 2 2-7 2 3 - 7 2 4-72 5 -7 2 6 - 7 2 1-12
OF P E R S O N S

2 - 7 1 - 1 . 1 70,t 391

3-71 0 . 2 1 .5 70,. 48 0

4 - 7 1 0 . 8 1.8 2.0 70,, 599

5-71 1.3 2.2 2.5 2 . 9 70,, 76 9

6-7 1 0 . 7 1.1 1 .0 0 . 5 - 1 . 9 70,, 657

7-71 0 .2 0 . 5 0 . 2 - 0 . 4 - 2 . 0 - 2 . 1 70,! 531

8 -71 0 . 2 0.4 0.2 - 0 . 3 - 1 . 3 - 1 . 1 - 0 . 0 70,, 529

9 - 7 1 0 .9 1.1 1.1 0 . 9 0 . 4 1.1 2 .8 5.7 70, P 5 3

10-71 0.7 1.0 0 . 9 0 . 7 0 . 3 0 . 8 1.8 2 . 7 - 0 . 1 70,. 848

11-71 1.0 1.2 1.2 1.1 0 . 8 1.3 2 . 2 2 . 9 1.6 3.3 71, 042

12-71 1.1 1.4 1.3 1.2 1.0 1.5 2 . 2 2 . 8 1.9 2 . 9  2 . 4 71,■ 1 85

1-72 1.6 1.9 1.9 1.9 1.7 2.3 3 .0 3 .6 3.1 4.2 4 . 7 6 . 9
+3.3%

71,. 5 84

2 - 7 2 1.7 1.9 1.9 1.9 1.8 2 .3 2 . 9 3.4 3 . 0  3 .8 3 . 9 4 . 7 2.5 71,, 729

3 - 7 2 1.9 2.1 2 .2 2 . 2 2 . 1 2 .6 3 .2 3 . 7 3 . 4  4.1 4 . 2 4 . 3 3.8 5.2 72, 0 30

4 - 7 2 2 . 0 2 . 3 2 . 3 2 . 4 2. 3 2.7 3.3 3.7 3 .4 4 . 0  4 .2 4 . 6 3.3 4 . 6 4 . 0 \ 72, 263

5 - 7 2 2 . 2 2 . 5 2 . 5 2.6 2 . 5 2 . 9 3 . 5 3.9 3 .6 4.2 4.3 4.7 4. 1 4 .7 4 . 5 5.0 72,, 55 8

6 - 7 2 2.2 2 . 4 2 .4 2 . 5 2 . 4 2.8 3 . 3 3 . 6 3 .4 3 . « 3.9 4. 1 3.5 3.8 3 . 4 3.1 1.2 72,i 6 30

7 - 7 2 2.0 2.2 2 . 2 2 . 3 2 . 2 2 . 5 2 . 9 3.2 3 . 0  3.3 3.3 3 .4 2.8 2.9 2 . 4 1.8 0.3 - 0 . 6 72,. 5°2P

8-72 2.2 2.3 2.4 2 . 4 2.4 2 . 7 3.1 3 . 3  1 3.1 3.4 3.4 3.6 3. 1 3.2 2 .8 2.5 1.7 ? .o 4. 7 72,, 871P

t -71 2 - 7 1 3 - 7 1 4 - 7 1 5 - 7 1 6 - 7 1 7 - 7 1 8-7 1 9 -71 10- 7 1  1 1 - 7 1 1 2 - 7 1 1 -72 2 - 7 2 3 - 7 2 4-7 ? 5-7 2 6 - 7  2 7 - 7 2

I N I T I A L  M O N T H

P -  P R E L I M I N A R Y

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUI S
SEPTEMBER 1* 1972
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RAT I O SCALE 

MI L L I ONS  OF PERSONS

EMPLOYMENT

S E A S O N A L L Y  A D J U S T E D

RAT I O SCALE 

MI L L I ONS  OF PERSONS

SOURCE:  U .S . DEP A RTME N T  OF LABOR

PERCENTAGES  ARE ANNUAL RATES  BF CHANGE FOR P ER IO O S  I N D IC A T E D .

LATEST  DATA PLOTTED» AUGUST P R E L I M I N A R Y

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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INDUSTRIAI. P R O D U C T  IUN 
C O M P O U N D E D  A N N U A L  R A T E S  Uc C H A N G E

T E R M I N A L I N I T I A L  M O N T H 1 9 6 7  * 100

MC.NTH
1-71 2-71 3 - 7 1 4 - 7 1 5-71 6 - 7 1 7-71 8 - 7 1 9 -7 1 G 1 1 1 - 7 1 1 2 - 7 1 1 - 7 2 2 - 7 ? 3 - 7 2  4 - 7 2  5 - 7 2  6 - 7 2  7 - 7 2

2 - 7 1 4.7 1 0 5 . 7

3-71 1.1 - ? . ? 1 0 5 . 5

* - 7 1 *.5 2.9 4.3 1 0 6 . 2

5-7 1 6.1 6 . 6 11. i 14.4 1 0 7 . 4

6 W 71 4. 7 4 . 9 7 .4 7.0 Ü . 0 1 0 7 . 4

7-7 1 2.9 2 . 5 Ì . 7 2 .3 - 3 . 3 - 6 . ? 1 0 6 . 8

« - 7 1 0 . 5 - 0 . 2 0. 2 - 1 . 7 -f. .5 -9.fi - 1 2 . 7 1 0 5 . 6

9-71 2.Ò 2.3 ?. i 2 . 0 -¡).8 - 1 . 1 1.7 18.4 1 0 7 . 1

10 -71 1.3 1.6 ?.l 1 . 1 -1. * - 1 . 7 0 . 0 7 .C 1 0 6 . 8

11- 7 1 2. '♦ 2 . 2 2.7 1.9 0. 0 0 . 0 1.7 7 . C 1.7 7 . 0 \ 1 0 7 . 4

12-71 2 . 7 Î.3 2.7 1.1 1.3 2 .9 7 .3 3.8 7. 5 3.1 1 08.1

1-7 ? 3.2 3.1 3.7 ’.2 l.H 2.1 3.6 7 . 2 4 . 5 7.3 7.5 6 . 9
^ ^ + 8 . 2 %

1 0 8 . 7

2 - 7 2 4. 1 4.1 4.7 4 . 3 ?. ? 3 .7 5.2 8 . 5 6 . 6 9 .3 1 0 . 0 1 1 . 0 1 5 . 3 1 1 0 . 0

3 -72 4 . 3 4. *i 5.* 5 . 1 6. •$ 4 . 7 6 . 2 9 . 3 7.6 1 0.? 1 1 . 0 1 2 . 0 14.6 1 3 . « 1 1 1 . 2

4 - 7  ? 5. 7 r>. 7 '>.? 5.Ï 6.1 l.(. 10.4 9.3 1 1 . 6 12 . 5 1 3 . o 1 6 . 0 16.3 1 8 . 7 1 1 2 . 8

«5-72 5.6 5 .6 s.? 6.1 5 . A 5 .3 7.? 9. 7 a . 7 1 C.5 n  .i 11. 7 1 2 . 9 12.2 1 1 . 3  4 . 3 1 1 3 . 2

6 - 7 ? 5. 4 5 . 4 5.9 5.3 5.1 5 .6 6.4 8. c 7.9 9 . 4 9.8 1 0 . 0 10. 7 9 . 6 8 . 2  3.2 2.1 1 1 3 . 4

7- 7 2 5.2 5.? 5. .■? 5.6 5 .0 5 .4 6.5 8.4 7 t* 9 .7 8.9 9 . 0 9 . 4 8 . 3 6 . 9  3 .2 2 .7 3 . 2 1 1 3 . 7P

8 - 7 2 5 . 3 5.4 5.3 5.7 5.1 5 . 5 6 . 5 1 8 . 2  1 7 . 4 8. 5 3.7 9.7 9 . 0 8 . 0 6 . 8  4 . 0  3.9 4 . 9  6 . 5 1 1 1 4 . 3P

1-71 2-71 3-71 4 - 7 1 5-71 6 - 7 1 7 - 7 1 8 - 7 1 9-71 10-71 1 1-71 12 - 7 1 1 - 7 2 2 - 7 ? 3 - 7 2  4 - 7 2  5 - 7 2  6 - 7 2  7 - 7 2

IN 1 1 IAL M O N T H

P- P R E L I M I N A R Y

P R f P A R Ê D  eY f-EDERAl R E S E R V E  B A N K  OF ST. L O U I S  
_S§PTEMBfcR 15* 1 9 7 2
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RAT I O SCALE 

1 9 6 7 = 1 0 0

I N D U S T R I A L  PRODUCTION

S E A S O N A L L Y  A D J U S T E D

RAT I O SCALE 

1 9 6 7 - 1 0 0

PERCENTAGES  ARE ANNUAL RATES  OF CHANGE FOR P E R I O D S  I N D I C A T E D .

LATES T  DATA PLOTTED* AUGUST P R E L I M I N A R Y

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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RETAIL SALES

TERMINAL I N I T I A L  MONTH M I L L I O N S  OF _

MONTH
1-7 1 2 -71 3 -71 4 - 7 1 5 - 7 1 6 - 7 1 7 - 7 1 a - 7 1 9 - 7 1 1 0 -7 1  1 1 -7 1 1 2 -7 1 1 - 7 2  2 - 7 2  3 - 7 2  4 - 7 2

DOLLARS
5 - 7 2  6 - 7 2  7 - 7 2

7-71 2 2 . 9 3 2 . 8 5 0

i - 7 1 1 9 . 7 1 6 .6 3 3 , 2 7 4

a -71 1 6 . 9 1 4 .  1 1 1 .5 3 3 . 5 7 8  _

S -  71 1 1 . 7 8 .2 4 . 2 - 2 . 7 3 3 . 5 0 2

t»-7 1 1 1 . a 9 . 2 6 . 8 4 . 5 1 2 . 3 3 3 . 8 2 7

7 -71 a .  ft (S . ? 3 .8 1 . 3 3 . 4 - 4 . 8 3 3 . 6 8 8  _

« -71 1 2 .9 1 1 .3 1 0 . 3 9 .9 1 4 .  5 1 5 . 6 4 0 . 4 3 4 , 6 5 5

9 -7 1 1 3 .9 1 2 .7 1 2 . 0 1 2 . 1 1 6 .2 1 7 .5 3Q ir6 2 1 . 4 3 5 . 2 1 9

i n - 71 1 1 .2 9 .8 8 .9 8 . 4 1 0 . 8 1 0 .4 ldi «,Q 5 , ,5 - 8 . 3 3 4 . 9 6 4

11-71 1 2 .3 1 1 .2 1 0 .5 1 0 .4 1 2 . 8 1 2 . 8 17«>8 l i . 0 6 . 2 2 3 .1 3 5 . 5 7 4

1 / -7 1 8 . 8 7 .5 6 . 6 5 . 9 7 . 2 6 . 4 fli.ft 2 . 1 - 3 . 6 - 1 . 2  - 2 0 . 6 3 4 , 8 9 6

1 -7  ? a . A 6. a 5 .» 5 . 2 6 . 3 5 . 4 7, 1 .i t - 2 . 8 - 0 . 9  - 1 1 . 1 - 0 . 3 \ + 9 .7% 3 4 , 8 8 6

7-17 H. 7 7 . 6 6 . 8 6 . 3 7 . 4 6 . 8 B<• 6 4.iC 0 . 9 3 . 3  - 2 . 6 8 . 0 1 7 . 0 3 5 . 3 4 5

1 - 7 2 1 0 .9 1 0 . 1 9 . 5 9 . 4 1 0 . 7 1 0 . 5 1 ? , ,5 9,»G 7 . 1 1 0 . 5  7 . 6 1 9 . 0 3 0 . 1  4 4 . 7 3 6 , 4 5 0

. 9*a 8 . 3 f l * l - 9 . 1 10,,4 .. 7. 5 . A 7.7 12 *4 . 17.1 17*1— 3 6 , 2 8 7

7 - 7 2

f l -7 5

1 Q .4  9.-JL.

m . Q  1 ft. 7

. . . 2 * 3  

q .  q

9*2..

0 . 8

..

1 0 .7

9 * 1 .

1 0 . 5

l i .  2  

1 1 . 8

..ì j l

I 9 .  7 1

7.7 . ..a* 7 . .â.tJL

8 . 7  1 0 . 6  9 . 3 1 3 . 7

1 2 * 4

1 5 . 9

1 5 . 1 -

1 5 . 7

B . f  1  JaJL____

1 0 . 7  1 5 . 1 1 0 . 1

t-----------------------

2 1 . 7

f • ' » r  

3 8 ,  02_4E ........

1 - 7 1  2 - 7 1 3 - 7 1 4 - 7 1 5 - 7 1 6 - 7 1 7 - 7 1 8 - 7 1 9 - 7 1  1 0 -7 1  1 1 -7 1 1 2 -7 1 1 - 7 2 2 - 7 2 3 - 7 2  4 - 7 2  5 - 7 2 6 - 7 2  7 - 7 2

I N I T I A L  MONTH

P -  PR EL IM INARY
F -  ESTIM ATED

SEPTEMBER 13 ,  1972

P E R S O N A L  I N C O M E  
C U M P C U N O E O  A N N U A L  R A T E S  OF C H A N G E

B I L L I O N S  OF
INITIAL M O N T H

M O N T H
1-71 2-71 3-71 4-71 5-71 6 -71 7-71 8-71 9-71 10-71 11-71 12-71 1-72 2 - 7 2 3 - 7 2 4-72 5-72 6 - 7 2

A N N U A L  R A T E S
7 - 7 2

2-71 5.0 8 3 7 . 3

3-71 6.7 3 .3 8 4 2 . 9

4-71 6.6 7 .5 6.6 8 4 7 . 4

5-71 7.2 7.9 7.7 8.8 8 5 3 . 4

6-71 11.7 13.5 15.3 1Q.<) 3 2 . 0 8 7 3 . 4

7-71 7.0 7.3 7.1 7.3 6.5 - 1 4 . 1 8 6 2 . 4

8-71 7.3 7.7 7.6 7.9 7.6 - 2 . 9 9.7 8 6 9.1

9-71 7.0 7.3 7.1 7.2 6.9 - C . 5 7.0 4 .4 8 7 2 . 2

10-71 6.6 6.8 G.o 6 .6 6. 1 0 .5 5.9 4 . C 3.6 8 7 4 . 8

11-71 6.6 6.9 6 .6 6.6 6.2 1.7 6.0 4 .8 5.1 6.5 8 7 9 . 4

12-71 7.4 7. 7 7.6 1 . 7 7. 5 3.9 8 .0 7. 5 0.6 11.? 16.1 8 9 0 . 4

1-72 7.3 8.1 «.0 9.2 -8.1 5.1 8.6 8.4 9.5 11.5 14.1 12.1 8 9 8 . 9

2-72 8.2 8.5 8.5 8.7 8.7 6.1 9.3 9.3 10.3 12.0 1 3.9 12.8 13.6 9 0 8 . 5

3-72 9.1 8 .4 3.4 9.6 8.5 6.2 9 . 0 9 . S 9.7 11.0 12.1 10.8 10.? 6 . 9 9 1 3 . 6

4-72 9.1 8.3 ri.3 8.5 9.5 6 .4 9,9 8.9 9.5 10.5 11.3 10.1 9 . 4 7.4 7 . 9 9 1 9 . 4

5-72 9.0 9 . 2 9 .2 ° .3 a. 3 6.3 8.6 8.5 9.0 9. *3 10.4 9 .3 8.6 7.0 7 . 0 6.2 9 2 4 . 0

f c - H 7.4 7.6 7.5 7.6 7.5 5.7 7.7 7.5 7.8 9. 4 9.6 7 .4 6.5 4.8 4. 1 2.3 - 1 . 4 9 2 2 . 9

7-72 1 . 8 7 . 9 1 . 9 P .O _ 7 . 9 6.3 8.2 8 • C 8.4 9.0 9.3 8.3 7.7 6 . 6 6 . 5 6.0 5.9 13.8 9 3 2 . 9P

8 - 7 2 7 . 3 '•*.0 8 . 0 8.1 •9.0 6 . 5 8.3 8. 1 9 . 5 9 .0 9.3 8.4 7 .9 7 .0 7.0 6.8 7.0 11. 5 9 . 2  9 3 9 . 8P

1-71 2-71 3-71 4-71 5-71 6-71 7-71 8-71 9-71 10-71 11-71 12-71 1-72 2-7 ? 3 - 7 2 4 - 7 2 5 -72 6 - 7 2 7-72

I NITIAL M Ü N T H

P -  p p f l i m i n a « y

PREPAREO BY FEOERAL RESERVE BANK OF S T. LOUIS
SEPTEMBER 15, 1972

Digitized for FRASER 
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R E T A I L  S A L E S
R A T I O  SC A LE  R A T I O  S C AL E

SOURCEi U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDi JULY PRELIMINARY, AUGUST ADVANCE ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

P E R S O N A L  I N C O M E
R A TI O  SC A LE  MONTHLY TOTALS AT ANNUAL RATES R A T I O  SC A LE

T R I L L I O N S  OF D OL LARS  SEASONALLY ADJUSTED T R I L L I O N S  OF OOLLARS

0.

0.

0 .

0 .7

0.6

0 . 5

1964 1965 1966 1967 1968 1969 1970 1971 1972
SOURCE* U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDi AUGUST PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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G R O S S  N A T I O N A L  P R O D U C T  IN C U R R E N T  D O L L A R S  

C O M P O U N D E D  A N N U A L  R A T E S  OF C H A N G E _______

u m m è i I N I T I A L  QUARTER
B I L L I O N S  OF 

DOLLARS
QUARTER

-A--67

3 -6 7  4 - 6 7  1-68 2-68 3 - 6 8  4 - 6 8  1-6 9  2 - 6 9  3 - 6 9  4 - 6 9  1-70 2 - 7 0  3 - 7 0  4 - 7 0  1-71 2-71 3-71 4-7 1  1-72

j u i _______________________________________________________ ;_______________________________________________________________________________________

ANNUAL RATES

-8 1 5 ,9

1-68 8»fr JU»tP
-2 -6 8 -3^—lfli*- 11.7. 8 5 7 .4

3-6 B - -9.JL 3____ â x J ___ liLfc-L- 815,2

...A-6 8 9.1 _I^ß____ Z_*ü_ 89_Q*2 -

_ 1 = j£l2 _ .jLlû____ a ^a____ a^a.,.i*a____ u s ____ u± . 9 0 7 . 0

■ 2.r.69 Sa 5____ _Xa I____ ImA ____ U h ____ Ll5_

3 - 6 7  4 - 6 7  1-68 2-63 3-68 4 - 6 3  1 -69 2 - 6 9  3-6 9  4 - 6 9  1 - 7 0  2 - 7 0  3 - 7 0  4 - 7 0  1-71 2-71 3-71 4-7 1  1-72

INITIAL Q U A R T E R

P R E P A R E D  BY F E D E R A L  R E S E R V E  B ANK G F  ST. L O U I S  
A U G U ST 18* 19 7 2

G R O S S  N A T I O N A L“PRO D U C T  IN C O N S T A N T  1958 D O L L A R S
________ C O M P O U N D E D  A N N U A L  R A T E S  OF C H A N G E _____________________________________________________________________

B I L L I O N S  OF
■IfcftttlMl______________________________________________________________________ INITIAL Q U A R T E R ____________________________________________________________________ DOLLARS
Q U A R T E R

3-67 4 - 6 7 1 - 6 8 b9 3 -68 . 4 -6 8 1-69 2 - 6 9 3-69 4 - 6 9 1-70 2- 7 0  3- 70 *• I -j o 1 -71 2-71 3-71 4-71
A N N U A L  R A T E S

4 - 6 7  7.8 6 8 3 . 6

1-68 4.1 Ç.,4 6 9 2 . 6

2- 6 8  5.2 , 4 7.5 7 0 5 . 3

3-6 «  4 .9 •>..6 5.8 4,■ fl 7 1 2 . 3

4 - 6 8  4 - 4 4.. 8 4.6 3 2.4 7 1 6 . 5

1-69 4.7 4. 4.1 3 7.9 3.1 7 2 2 . 4

> - 6 9  1.9 4., 1 3.8 ? .9 7.5 2 . 6 1.9 7 2 5 . 8

3-69 3.6 3,ifi 3.5 ? .7 2 .4 2.4 1.9 1 ,,9 7 2 9 . 2

4 - 6 9  3.0 ,0 7-7 1.9 1.4 1 . 7 0.5 ~n., ? 725.1

1-70 7.4 ?,,4 2 .D ].?• 0 .fl__ 0.4 - 0 . 1 - i ,.n — 7.4

V

— 1 .2 % 7 7 0 . 4

7-7 0  7.1 ?,,3 1.9 1.3 0 . 9  _ 0 . 6 0 . 1 -n,,4 - 1  -I - 0 .,5 7 7 3 . 2

1-70 7.1 ?, 1 .9 1 ,3 1 . 0 0 . 8 0.4 o,. 1 -0 . 3 0 . 1 .ft ? . o \ 7 7 6 . ft

4 - 7 0  1.7 1 ,.7 1.3 n.7 0.4 0 . 1 - 0 . 3 - a ,.7 - 1 . 7 - 1 ..1) - 0 . 4 - 1 . 4  -4 71 8 .0

1-71 ?.? ? . I 1.9 l *4 1 . 1  _ 0.9 0.7 n. c C.7 rt,, Î 1 . 6 1 . 6  1
1

.4 8 .0 \ 7 3 1 . 9

7-71 7.7 ?, 7.0 l 1 . 1 1.7 0-9 n,• A n.7 i ., ? i . q 7. 0  7 . 0 5.6 1 . 1 V „  î z f\ot 7 3 7 . 9

3-71 2.3 ?, 7.0 i .ft 1 .4 1.3 1 . 1 l ,. r C.9 l ,,4 2 . 0 2 . 1  2 , ? 4.6 2 .9

V *  O . U T o  .....
? 74 2 . 5

4-71 2.5 ? 2.3 l .9 1 .8 1.7 1.6 i ,.ft 1.5 ?,.0 2 .7 2 . 9  3 .0 5.1 4.1 4 .5 7 5 4 . 5

1-77 ?.7 ?,.7 2.6 ? 2. 1 2.1 2.0 ?,.fi 2 .0 ?, 3.1 3.4 3 • fi 5.4 4 . 7 5.2 6 . 6  6.5 7 6 6 . 5

2-72 3.1 3,. 1 3.0 ? .7 2.6 2.6 2.5 .6 2.7 3.,2 3.3 4 . 1  4 .4 6 .0 5.6 6.2 7.5 7.9 9 ^ 1 7 8 3 . 9

3-67 4 - 6 7 1-6 8 2 - S8 3-68 4 - 6 8 1-69 2 -69 3-69 4 - 6 9 1 -70 1 O 1 70 4 - 7 0 1-71 2-71 3-71 4-71 1-72

INITIAL Q U A R T E R

PREPARED 8Y FEDERAL RESERVE BANK OF S T .  LO U IS
AUGUST 1 8 ,  1972

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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DEMAND AND PRODUCTION
RAT I O SCALE Q U A R T E R L Y  T O T A L S  AT  A N N U A L  R A T E S  RA T I O  SCALE

1 9 6 4  1 9 6 5  1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1 9 7 1  1 9 7 2
U.6NP IN CURRENT DOLLARS.  SOURCE« U . S .  DEPARTMENT OF COMMERCE

£G N P  IN 1958 DOLLARS.

PERCENTAGES  ARE ANNUAL RATES OF CHANGE FOR P E R IO D S  I N O IC A T ED .

LATEST  DATA PLOTTED« 2ND QUARTER

PREPAREO BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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C OMPENSATIO N  PER MAN-HOUR* TOTAL P R IV A T E  ECONOMY

TERMINAL I N I T I A L  QUARTER 19 6 7  «  100
QUARTER

3-fr7 4 - 6 7  1 - 6 8  2 - 6 8 3 - 6 8  4 —68  1 - 6 9  2 - 6 9  3 - 6 9  4 - 6 9  1 - 7 0  2 - 7 0  1 - 7 0  4 - 7 0  1 - 7 1  2 - 7 1  1 - 7 1  4 - 7 1 1 - 7 2

4 - 6 7 5,3 1 0 2 . 1

1 - 6 8 7*? 9 . 3 1 0 4 . 4

-■ 8 .4 ___ 1x5________ 1 0 6 . 3

-3z 6.fl -2x2-------______________ ÉLtiL

4 - 6 8 7 . 9 8 . 6 8 . 4 8 . 8 8 . 7 1 1 0 . 9

1 - 6 9 7 . 6 8 . 1 7 . 8 7 . 9 7 . 3 5 . 9 1 1 2 . 5

2 - 6 9 7 . 6 7 . 9 7 . 7 7 . 7 7 . 3 6 . 6 7 . 3 1 1 4 . 5

1 - 6 9 7 . 6 7 . 9 7 . 7 7 . 8 7 . 5 7 . 0 7 . 6 7 . 9 1 1 6 . 7

4 - 6 9 7 . 9 8 . 2 8 . 0 8 . 1 8 * 0 7 . 8 8 . 4 8 . Ç 9 . 9 • 1 1 9 . 5

1 - 7 0 7 . 8 8 . 0 7 . 9 7 . 9 .. 7 . 8 7 . 6 8 . 0 8 . 2 8 . 4 6 . 9 1 2 1 . 5

2 - 7 0 7 . 5 7 . 8 7 . 6 7 . 6 7 . 4 7 . 2 7 . 5 7 . 5 7 . 4 6 . 1 5 . 4 1 2 3 . 1

1 - 7 0 7 . 7 7 . 9 7 . 8 7 . 8 7 . 7 7 . 6 7 . a 8 . C 8 . 0 7 . 1 7 . 5 9 . 8 1 2 6 . 0

4 - 7 0 7 . 5 7 . 7 7 . 6 7 . 6 7 . 5 7 . 3 7 . 5 7 . 5 7 . 5 6 . 9 6 . 9 7 . 6 5 . 5 1 2 7 . 7

1 -7 1 7 . 6 7 . 7 7 . 6 7 . 6 1 . 5 7 . 4 7 . 5 7 . 6 7 . 5 7 . 0 7 .1 7 . 7 6 . 6 7 . 7 1 3 0 .1

2 - 7 1 7 . 5 7 . 6 7 . 5 7 . 5 7 . 4 7 . 2 7 . 4 7 . 4 7 . 3 6 . 9 6 . 9 7 . 2 6 . 4 6 . a 6 . 0 1 3 2 . 0

_2L-.11. __ la.fi ._ -7.5 7 , 4 7 . 4  . — Lt.3 7.2 7 * 2 .....,....7x3 7.2 .1 x 1 ... f r .f r  .....A LL . 6 . 2  . . .6*5 - U 4 . 1

4 - 7 1 7 . 1 7 . 4 7 . 3 7 . 3 7 . 1 7 . 0 7 . 1 7 . 1 7 . 0 6 . 6 6 . 6 6 . 9 6 . 2 6 . 4 6 . 0 6 . 0 5 . 5

1 - 7 2 7 . 3 7 . 5 7 . 3 7 . 3 7 . 2 7 . 1 7 . 2 7 . 2 7 . 1 6 . 8 6 . 8 7 . 0 6 . 6 6 . a 6 . 5 6 . 7 6 . a H . 2

2 - 7 2 7 . 2 7 . 3 7 . 2 7 . 2 7 . 1 7 . 0 7 . 1 7 . 0 7 . 0 6 . 7 6 . 6 6 . 8 6 . 4 6 . 5 6 . 1 6 . 4 6j 3 6 . 7  *>.1

1 - 6 7 4 - 6 7 1 - 6 8 2 - 6 8 3 - 6 8 4 - 6 8 1 - 6 9 2 - 6 9 1 - 6 9 4 - 6 9 1 - 7 0 2 - 7 0 3 - 7 0 * 1 -4 O 1 - 7 1 2 - 7 1 1 - 7 1 *• 1 1

l

I N I T I A L  QUARTER

PRFPARED RY FEDERAL RESERVE RANK OF S T .  L O U I S  
SEPTFMBER 5 *  1 9 72 

OUTPUT PER MAN-HOUR* TOTAL P R IV A T E  ECONOMY
C0MPCUN06D ANNUAL RATES OF CHANGE_________________________________________________________________________________

T R I N A I  . I N I T I A L  QUARTER 19 67 100
QUARTER

1 - 6 7  4 - 6 7  l -U )  2 - 6 *  1 - 6 3  4 - 6 8  1 - 6 9  2 - 6 9  3 - 6 9  4 - 6 9  1 - 7 0  2 - 7 0  3 - 7 0  4 - 7 0  1 - 7 1 ____2-71 l “J l ...W 1 ------ 1=21-

4 -6.L.

? - 6 S ■ *tlCL

- ¿ jlI _____ _2aÌ1_ l a i . 3 .

4 - 6 8 - 2 x 5 ____ 1.Q 2 » 7_

- 2 x * ____ U 2 ____ L-JL J l x S ____ 1Û3.7

? - 6 9 1.6 l .a  1.1___ (ILL___ OxJ__ -Q.fr - 1 , 2 - 1 0 3 ,4

1 - 6 9 1 . 5 1 . 6 1 . 7 0 . 7 Of - 0 . 1 - 0 . 2 o . e ....  I 0 3 . f r

4 - 6 9 1 .  ? i . 1 0 . * 0 . 4 OflO - 0 . 4 - C . 5 ... - 0 . 2 - Î . 2 i a i . 3

1-7(1 f i . 9 1 . 0 fj . /1 0 . 2 —')<. 2 F U
- 0 . 7 - 0 . 5 - 1 . 2 - 1 . 2 l f l i . O

l _± r

7 - 7 0 1 .  ? 1 .  1 1 . 0 0 . 6 0 ,,4 0 . 7 0 . 2 0 . 6 0 . 5 1 . 4 ........l û . 4 , 0

1 - 7 0 1 . 7 1 . * 1 . 6 1 . 3 1 ,1 7 1 . 2 1 . 1 1 . 9 7 .1 1 . 2 5 . 5 7 . 1

4 - 7 0 1 . 5 1 . 6 Î .  * 1 . 1 1 ,■ 0 C . 9 1 . 0 1 . 4 1 . 5 2 . 2 1 . 4 3 . 1 - o . a . . .  LQ5 . f r

1 -71 1 . 9 2 . .1 1 . 8 1 . 6 1 ,, 5 1 . 5 1 . 7 2 . 1 2 . 4 1*_L_ 4 . 2 * . 3 ....2 , S L .
\ + 4 . 0 %

.... l q i . j

7 -71 1 . ) 7 .  1 1 . * 1 . 6 1 . 6 1 . 6 1 . 7 2 .  1 2 . 1 2 . 9 3 . 7 1 . 7 2 . 5 4 . 2 1 . 9 . 1 0 1 . f i

1 — 7 1 ’ .i l 7 .1 1 . 9 1 .  < 1 ,, 7 1 . 8 1 . 9 2 . 3 2 . 5 3 . 0 J . 7 3 . 7 2 . 8 4 . 1 2 . 8 1 M . 8

4 - 7 1 1 7 . 7 ?. 1 7 . 0 1 . s 2 . 0 2 . 1 2 . 5 2 . 7 3 . 1 3 . 8 3 . 7 1 . 1 4 . 1 1 . 2 . . . _ _ . m s * * . .

1 - 7 7 7 . 7 7 . 1 7 .  1 2 . 3 7 . 0 7 . 1 2 . 2 2 . 5 2 . 7 3 . 2 1 . 7 3 . 7 1 . 1 3 . 9 3 . 3 3 . 7  3 . 7  3 . 3  X 1 1 0 .  a

7 - 1 7 7 . 4 7 .  5 7 . 4 7 -1 7 2 . 4 2 . 5 2 . 9 i . O 3 . 5 I T T I 4 . 0 3 . 6 4 . 3 3 . 9 4 . 4  4 . 6  4 . 8  6 . 3  ! . . .  1 1 2 * 5 —
I"11 ^

' 3 -67 4 - 6  7 1 - 6*1 2 - 6 * l - < sa 4 - 6 ^ 1 - 6 9 2 - 6 «? 3 - 6 9 4 - 6 9 1 - 7 0 2 - 7 0 3 - 7 C 4 - 7 0 1 - 7 1 2-71 3-71 4-71 1-72

I N I T I A L  Q U A R T E R

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS
AUGUS T .1*. .1972

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS
RATIO SCALE 
19 6 7 -1 00 SEASONALLY ADJUSTED

RATIO SCALE 
19 6 7 -1 00

1964 1965 1966 1967 1968 1969 1970 1971 1972
SOURCE« U.S. DEPARTMENT OF LAROR 

PERCENTAOES ARE ANNUAL RATES OF CHANCE FOR PERICOS INOICATEO.

LATEST OAfA PLOTTED» 2ND QUARTER

PREPARED RY FEDERAL RESERVE RANK OF ST. LDUIS

U N I T  L A H O R  C OSTS, TOTAL P R I V A T E  E C O N O M Y  

C r W C U N O F P  * W U A L  R A T E S  OF C H A N G E _______

TfftXINAL INITIAL Q U A R T E R 1 9 6 7  »  100

QUA* T*' R
- 6 3  3. M  4 - 6 9  1 - 6 9  2 - 6 9  3 - 6 9  A r  69 1 - 7 0  2 - 7 0  W O  4 - 7 0  1 -7 .1  2 - 7 1  3 - 7 1  A=11------I z l L -

inöL_ _ l û l * 4 _

Jkjth____ fL1±- 102*2..

...I*.!.. 1 0 ? * $.

-.M i,« 3.. io.s*.i-

J lzASL. -I jJ -

5 .4

_£l*1____ l* l _ _1û ÎlL9__

. ____ il*5____ ft. 6 6 .1

-2.-6.9- ____ L*2_ JLLÛ*2_.

.7.«JL. _1*2____ L*1____ L*_2____ I*ìl_ _112juL_

— L«-L -SU.L, g«B 1 1 5 . 6

w a . -JLoJ____ i . g - Ï U 2 - _1JJL*SL_

.AzlSL.
6 --9_____ 7 . 0 7.1) ■ 7.» 2 ... 6,,?____ fc^J____ftal-

Q,. ? _Éi^5____ fi*â____ ________________________ *-J---- 2*û ------- 2L*JL

1 1 8 . 3

_LLSLJL—

_L=2JL.

S lêJ l. fr.2 -¿.«-à____ É uJ____ éujì____ ________ 5^2____ 4 * 6 - -J&-a-2

- 5 ^ ___ 7, Jââ., ___ 5uJL_ 5 «q _1*3___ 2*£___ 3*-3-, 1 2 1.,.2

-2r.7-L.. . ^ 5 ____ i*JÏ -i*2____ i*2____ àuLi____ l*ü---- ixü---- 1*5---- 1*1. 122.1..

5.3____ 5*2.., --- 1x13___ 1*1___JL*4___ 2*5___ 1*1:..-2.6. _L23*2_

- i r l i .. _i*i____ 5lU _ „ ̂ .,.1 3.4 -2*1____ l*iî____ 1*Û____2 * 2 ____ 2 . 6  2.0 ltl ■ 121.fr.

_5*J____ 1*1. -£u5____ iuJ____ lai---- 1*$---- 1*3---- 1*2---- 1*1---- 2*1---- 1* 2  3 . 0 ___Lui____ £ * £ _ 1 25,1-

I N I T I A L  QUARTER

> - 7  7 4 . 7  4 . 7 4 - A 4 .  a * * - 7  4 . S  4 . 4  4 . 1  3 . *  3 . 1 2 . 6 2 . * 2 . 8 2 . 2  2 . 4  2 . Ò 1 . 8  2 . 1  - 0 . 6 1 1 2 4 . 9

.4—67 4- i>7 1 —6 *  2 - 6  i 3-t.*}  4 - 6 3  1 - 6 9  2 - 6 9  1 -6 9  4 - 6 9 1 - 7 0 2 - 7 0 3 - 7 0 4 - 7 0  1 - 7 1  2 - 7 1 3 - 7 1  4 - 7 1  1 - 7 2

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS
A U Û U iL .3 . 1912

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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C O N S U M E R  P R I C E  INDE X ,  S E A S O N A L L Y  A D J U S T E D  

C O M P O U N D E D  A N N U A L  R A T E S  OF C H A N G E

I N I T I A L  MONTH 1967

2 - 7 1

1-71 2 - 7 1  3 - 7 1  4 - 7 1  5-71 6 - 7 1  7 -71 9 - 7 1  9 -71 1 0 -71 1 1 - 7 1  1 2 - 7 1  1 - 7 ?  2 - 7 2  3 - 7 2  4 - 7 2  5 - 7 2  6 - 7 2  7 - 7 2

JkQ__________________________________________________________________________________:________________________________ 1 1 9 .6 5

3 -7 1 1 1 9 .9 0

4 -7 1 120.21

- 5 - 7 1 3 . 7 4 . 7  6 . 3 1 2 0 .8 2

-6-71. 4 . 2 A . 7 5 . 5 4 . 8 1 2 1 . 2 9

A . 8 4 . 0

8-7 1 3 .9 4 . 0 4 .3 4 . 6 4.1 3.7 4.1 1 2 2 . 0 3

9 - 7 1 3 . 6 3 . 7 3.9 4 . 0 3.5 3 . 0 2 .9 1.7 1 2 2 . 2 0

1 0 - 7 1 3.4 3.5 3 . 6 3 . 7 3.1 2 . 7 2.6 1 .8 1.9 1 2 2 . 3 9

1 1 - 7 1 3 .3 3 . 3 3.4 3 .5 3.0 2 .7 2.5 1.9 2 . 3 1 2 2 . 6 2

1 2 - 7 1 3.3 3 . 4 3.5 3.5 3.1 2 . 8 2.7 2. 4 2 . 6 3 . 0 3.8 1 2 3 . 0 0

1- 7 2 3 .4 3 . 4 3.5 3 . 5 3.2 2 . 9 2 .9 2 . 6 2 ,9 3.2 3 .7 3 . 6 1 2 3 . 3 6

2 - 7 2 3 .6 3 . 7 3 . 8 3.9 3.6 3 .4 3.5 3.4 3 . 7 4. 1 4. fl 5 . 3
\ y + 2 . 9 %

7 . 0 1 2 4 . 0 6

3 - 7 2 3.4 3 . 4 3.5 3.5 3.3 3.1 3.1 2.S 3.1 3.4 3.7 3 . 6 3 . 7 o . N . 1 2 4 , 1 0

4 - 7 2 3.3 3 . 3 3.4 3.4 3.? 3 . 0 3.0 2 . 8 3 .0 3.2 3.3 3 . 2 3.1 1.2 124 . 3 1

5 - 7 2 3 . 3 3 . 4 3 . 4 3 . 5 3.2 3.1 3.1 2 . 9 3.1 3. 3 3.5 3 .4 3 .3 ?.l 3 . 0 4 . 0 ^ ^ 1 2 4 . 7 2

6 - 7 2 3.2 3 . 2 3 .2 3.3 3 . 0 2.9 2.8 2 . 7 2.8 3 .0 3.1 2 . 9 2 . 8 1.8 2 . 2 2.3 0 . 7 ^ V 1 2 4 . 7 9

7 - 7 2 3.3 3 . 3 3.4 3.4 3.2 3.1 3.0 2.S 3.1 3.2 3.3 3 . 2 3.2 2 . 4 3 . 0 3.3 2.9 5. 1 ^ n . 1 2 5 . 3 1

8 - 7 2 3.3 3 . 3 3.3 3 . 4 3.2 3.1 3.0 3.1 3.2 3.3 3 . 2 3.2 2 ^ 5 3 . 0 3.2 2 . 9  4 . 1  3.0. 1 1 2 5 . 6 2

1-71 2 - 7 1 3 - 7 1 4-71 5-71 6 - 7 1 7-7 1 8 -71 9 -71 10-71 11-71 1 2 -71 1 -72 2 - 7 2 3 - 7 2 4 - 7 ?  5 - 7 2  6 - 7 2  7 - 7 ?

I N I T I A L  M O N T H

P R E P A R E D  PY F E D E R A L  R E S E R V E  B A N K  OP ST. L O U T S  
S E P T E M B E R  22, 1972

W H O L E S A L E  P R I C E S  - I N D U S T R I A L  C O M M O D I T I E S ,  S E A S O N A L L Y  A D J U S T t D

T E R M I N A L I N I T I A L  ML1NTH 1 9 6 7  * LOO

M 1 N T H
1-71 2 - 7 1 3-71 4 - 7 1  5 - 7 1  6 - 7 1  7-7 1 8-7 1  9 - 7 1  1 0 - 7 1  1 1 - 7 1  1 2 - 7 1  t - 7 2  2 - 7 2  3 - 7 2  4 - 7 2  5 - 7 2  6 - 7 2  7 - 7 2

2 - 7 1 1.7 112..26

3-71 2 . 5 3 . 4 112..57

4 - 7 1 3.5 4 . 4 5.5 113..07

5- 7 1 4 . 0 4 . 3 5 .6 5.7 113..59

6 - 7 1 4 .1 4 . 6 5. 1 4 . 9  4 .1 113..97

7 - 7 1 ... 4 . 6 5 . 2 5 . 6 5 . 7  5 . 7  7.3 _ ..........-  m . .64

3-71 4. 9 5 . 4 5.9 6 . 0 6 . 0 7.0 6 . 3  * 115.,27

9- 7 1 4.2 4 . 5 4. 7 4 . 6 4.3 4 . 4 3.0 - 0 . 6 115..21

10 -71 3 .5 3.7 3.7 3.4 3 .0 2.7 1.3 - 1 . 4 - 2 . 2 115.,00

1 1-71 3.2 3 .4 3.4 3.1 2 . 7 2 . 4 1.3 - 0 . 5 - 0 . 5 1.3 115.,12

1 2-71 3.2 3.4 3.4 3. 1 * 2. 7 2 . 5 1.6 0.3 0 .0 2.1 2 . 9 115.,39

^  +3.0%
1-7? 3 .3 3 . 4 3.5 3 .2 2 . 9 2 . 8 2 . 0 1.1 1.5 2 . 8 3 . 6 4 . 3 115.,80

2 - 7 ? 3.4 3 .6 3.6 3.4 3.1 3.0 2.4 I. 7 ? . 2 3.3 4 . 0 4 . 6 4 . 9 116..26

3-7 2 3 . 4 3.5 3.6 3.4 3.2 3. 1 2.5 1.9 ¿. 4 3.3 3.6 4 . 2 4. 1 3.2 116.,57

4 - 7 2 3.5 3 .7 j. r 3.5 3 .3 3.3 2 . a 2. 4 2 . ^ 3 . 6 4 .  1 4 . 4 4 . 5 4 . 3 5 . 3 1 1 7 . ,07

5-7 2 3.6 3 . 7 3.7 3.6 3.4 3.4- 3.0 2. 6 ? .0 3 . 7 4 .  1 4 . 4 4 . 4 4 . 3 4 . 8 4 . 3 1 1 7 . 4 8

6 - 7 2 3.7 3.8 3.3 3.7 3.6 3.5 3 . 2 2. 8 3. 2 3 . 9 4 . 3 4 . 5 4 . 6 4 . 5 4 . 9 4 . 7 5 . 1 1 1 7 . .9 7

7 - 7 ? 3.6 3.7 J.S 3 .c 3.5 3.5 3. 1 ¿.Z 3.2 3 . 8 4 .  1 4 . 3 4 . 3 4 .  1 4 . 4 4 . 1 3 . 9 2 . a 1 1 8 . ,2 4

4 - 7 ? 3 . 7 3. a 3.n 3 . 7 3 . 6 3.5 3 . 2 3.0 J. 3 3.9 4 .  1 4 . 3 4 .  3 4 . 2 4 . 4 4 . 2 4 . 1 3 . 7
' N

4 . 6 118«,68

1 -  71 ¿’ - 7 1 3-71 4 - 7 1 W 1 6 - 7 1 7-71 >1-71 3-71 10-71 11-71 1 2 - 7 1 1-7? 2- 7 2 3-72 4 - 7 2 5 - 7 2 6 - 7 2 7 - 7 2

I N I T I A L  M O N T H

PREPARED BY FEDEXAL RESERVfc BANK UF S T .  LO UIS
StPTEMBfcfl 8 , 1972

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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RAT I O SCALE P R I C E S  R A T I O  SCALE 

1 9 6 7 - 1 0 0  S E A S O N A L L Y  A D J U S T E D  1 9 6 7  =  1 0 0

1 9 6 4  1 9 6 5  1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1 9 7 1  1 9 7 2

PER CEN TAGES  ARE ANNUAL RATE S  OF CHANGE FOR P E R I O D S  I N D I C A T E D .  

LATEST  DATA PLOTT ED:  AUGUST

PREPARED BY FEDERAL RESER VE BANK OF ST.  L O U I S

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



14
W H O L E S A L E  P R I C E S  - ALL C O M M O D I T I E S ,  S E A S O N A L L Y  A D J U S T E D  
_________________ C O M P n U N D F O  A N N U A L  R A T E S  OF C H A N G E _______________

T E R M I N A L _____________________________________________________________ ____________I N I T I A L  M O N T H __________________________________________________________________________1 9 6 7  * 1 0 0
M O N T H

1-71 2 - 7 1 3 - 7 1 4 - 7 1 5 - 7 1 6 - 7 1 7 - 7 1 8-71 9 - 7 1 1 0 - 7 1 1 1 - 7 1 1 2 - 7 1 1 - 7 2 2 - 7 2 3 - 7 2 4 - 7 2 5 - 7 2 6 - 7 2 7 - 7 2

2 - 7 1 7 . 1 1 1 2 . 4 6

3 - 7 1 4 . 8 2; 6 1 1 2 . 7 0

4 - 7 1 5 .1 4 .1 5 . 6 1 1 3 . 2 1

5 - 7 1 4 . 7 3 . 9 4 . 6 3 . 7 1 1 3 . 5 5  _

6 - 7 1 4 . 7 4 . 2 4 . 7 4 . 3 4 . 9 1 1 4 . 0 0

7 - 7 1 4 . 3 3.8 4 . 1 3.6 3 . 6 2 . 3 1 1 4 . 2 2

8 - 7 1 5 .0 4 . 7 5.1 5 . 0 5 . 4 5 . 7 9 . 2 1 1 5 . 0 6

9 - 7 1 3 . 9 3 . 5 3 .6 3 . 2 3 .1 2 . 5 2 . 6 - 3 . 6 1 1 4 . 7 1

1 0 - 7 1 3 . 7 3 . 2 3 . 3 3 . 0 2 . 8 2 . 3 2 . 3 - 0 . 9 1.8 1 1 4 . 8 8

1 1 - 7 1 3 . 4 3 . 0 3.1 2 . 7 2 . 6 2.1 2.1 - 0 . 2 1 . 6 1.4 1 1 5 . 0 1

1 2 - 7 1 3 . 8 3 . 5 3 . 6 3 . 3 3 . 3 3 . 0 3 . 1 1.7 3 . 5 4 . 3 7.3 1 1 5 . 6 9

1 -7 2 4 . 0 3 . 8 3 . 9 3 . 7 3 . 7 3 . 5 3 . 7 2 . 6 4 . 3 5.1 7 . 0 6 . 7 1 1 6 . 3 2

2 - 7 2 4 . 2 4 . 0 4 . 1 4 . 0 4 . 0 3 . 9 4. 1 3 . 3 4 . 3 5 .5 6 . 9 6 . 7 6 . 7 1 1 6 . 9 5

3 - 7 2 4 . 0 3 . 8 3 . 9 3 . 7 3 . 7 3 . 6 3 . 8 3 . 0 4 . 2 4 . 7 5 . 5 4 . 9 4 . 0 1.3 1 1 7 . 0 8

4 - 7 2 4 . 0 3 . 8 3 . 9 3 . 7 3 . 7 3 . 6 3 . 7 3 . 1 4 . 1 4 . 5 5.1 4 . 5 3 . 8 2 . 4 3 . 4 1 1 7 . 4 1

5 - 7 2 4.1 3 . 9 4 . 0 3 . 9 3 . 9 3 .8 3 . 9 3 . 4 4 . 3 4 . 6 5 . 2 4 . 7 4.2, 3 . 4 4 . 5 5 . 6 1 1 7 . 9 4

6 - 7 2 4 . 2 4 . 0 4.1 4 . 0 4 . 0 3 . 9 4 . 1 3 . 6 4 . 4 4 . 8 5 . 2 4 . 9 4 . 5 4 . 0 4 . 9 5 . 6 5 . 7 1 1 8 . 4 9

7-72 4 . 4 4 . 3 4 . 4 4 . 3 4 . 3 4 . 3 4 . 5 4 . 0 4 . 3 5.2 5 . 7 5 . 4 5 . 2 4 . 9 5 . 8 6 . 6 7.2 8 . 6 1 1 9 . 3 1

8 - 7 2 4 . 6 4 . 5 4 . 6 4 . 5 4 . 6 4 . 5 4 . 7 4 . 4 5 .1 5 . 4 5 . 9 5 . 7 5 . 6 5 . 4 6 . 2 7 . 0 7 . 4 8 . 3  . 7 . 9 1 2 0 . 0 7

1 -71 2 - 7 1 3 -71 4 - 7 1 5 - 7 1 6 - 7 1 7 - 7 1 8-7 1 9 - 7 1 1 0 - 7 1 1 1 - 7 1 1 2 - 7 1 1 - 7 2 2 - 7 2 3 - 7 2 4 - 7 2 5 - 7 2 6 - 7 2 7 - 7 2

I N I T I A L  M O N T H

P R E P A R E D  8Y F E D E R A L  R E S E R V E  B A N K  O F  ST. L O U I S  
S E P T E M B E R  8, 1 9 7 2

W H O L E S A L E  P R I C E S - F A R M  P R O D U C T S  A N D  P R O C E S S E D  F O O D S  A N D  F E E D S ,  SE"AS. A D J .
__________________________ C O M P O U N D E D  A N N U A L  R A T E S  OF C H A N G E ______________________________________________________________________

T E R M I N A L ________________________________________________________________________ I N I T I A L  M O N T H __________________________________________________________________________1 9 6 7  « 100
m o n t h

1-71 2-7 1 3-71 4 - 7 1 5 - 7 1 6 - 7 1 7- 7 1 3-71 9-71 10-71 1 1 - 7 1 1 2 - 7 1 1 - 7 2 2 - 7 2 3-7 2 4 - 7 2 5 - 7 2 6 - 7 2 7 - 7 2

2-71 2 5 . 2 1 1 3 . 0

3-71 11.3 -1 . 1 1 1 2 . 9

4 - 7 1 9.7 2 . 7 6 . 6 1 1 3 . 5

5-71 7.0 2 . 5 4 . 3 2.1 1 1 3 . 7

6- 7 1 7.1 2 . 9 4 . 3 3 .2 4. 3 1 1 4 . 1

7-71 4 . 4 O.b 1.1 - 0 . 7 - 2 . 1 - 8 . 1 1 1 3 . 3

8-7 1 5. 9 3 . 0 3.9 3.2 3 . 6 3.2 1 5.9 1 1 4 . 7

9-71 3.3 0.5 0. 7 - 0 . 4 - 1 . 1 - 2 . 8 0 . 0 - 1 3 . 7 1 1 3 . 3

1 0 - 7 1 4. 5 2.1 2. 6 1 .9 1.9 1.3 4 . 7 - 0 . 5 14 . 7 1 1 4 . 6

11-71 4 . 5 2 . 4 2. 8 2.3 2 . 3 1 . 9 4 . 6 1.1 9 . 3 4 . 3 1 1 5 . 0

1 2 - 7 1 5.6 3.8 4 . 4 4.1 4 . 4 4 . 4 7.1 5. 1 12.2 10. 9 18.0 1 1 6 . 6

1 -72 6 . 0 4 . 4 5.0 4 . 8 5 . 2 5.3 7 . 7 6.2 11.8 10 . 9 14.4 1 0 . 8 1 1 7 . 6

2 - 7 2 6 . 7 5 . 3__ 5.9 5.8 6 . 3 6 . 5 8.8 7.6 12.5 12 . 0 1 4. 7 1 3 . 0 15.3 1 1 9 . 0

3 -72 5.9 4 .£> 5.0 4 . 9 5 . 2 5.3 7.1 5 . 9 9 . 6 8.6 9. 7 7 . 0 5 . 2 - 4 . 0 1 1 8 . 6

4 - 7 2 5. 4 4. 2 4 . 6 4 . 4 4 . 6 4 . 6 6 . 2 5.0 8 . 0 6 . 9 7 .5 5 . 0 3.1 - 2 . 5 - 1 . 0 1 1 8 . 5

5- 7 2 5.7 4 . 5 4 . 9 4 . 8 5 . 0 5.1 6.5 5 .5 8. 2 7.3 7.8 5. 9 4 . 7 i .4 4 . 1 9 . 5 1 1 9 . 4

6 - 7 2 5 .7 4 . 6 5.0 4 . 9 5.1 5.2 6 . 5 5.6 3.0 7 . 2 7.6 5. 9 5 . 0 2 . 5 4 . 8 7. 8 6 . 2 1 2 0 . 0

7 - 7 2 6 . 7 5.7 6.1 6.1 6 . 4 6. 5 7.9 7.2 9 . 5 8 . 9 9 . 5 8 . 4 8 . 0 6 . 6 9 . 4 13.1 1 4 . 9 2 4 . 4 1 2 2 . 2

3 -72 7.3 6 . 3 6.8 6 . 8 7.1 7.3 3.6 8 .0 10.2 9.8 1 0.4 9. 5 9 . 4 8 . 4 11. 1 14. 3 1 5 . 9 2 1 . 2 1 8 . 0 1 2 3 . 9

1-71 2- 7 1 3-71 4 - 7 1 5 - 7 1 6 - 7 1 7- 7 1 8-71 9-71 1 0 - 7 1 1 1 - 7 1 12-71 1-7 2 2 - 7 2 3 - 7 2 4 - 7 2 5 - 7 2 6 - 7 2 7 - 7 2
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G E N E R A L  P R I C E  I N D E X *
R A T I O  SC AL E R A T I O  SCALE

1 9 5 8 -1 0 0  1 9 5 8 -1 0 0

1964 1965 1966 1967 1968 1969 1970 1971 1972
«AS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIOOS INDICATED.

LATEST DATA PLOTTED: 2ND QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

I M P L I C I T  P * I C *  Ofcfl a t i j K f o r  g r u s s  n a t i o n a l  PRODUCT  
______________ C.OMPOUNOfcl) ANNUAL KATES OF CHANGE____________________________________

TC'<M INM. I N I T I A L  UUAATfcR 1938 -  100
OUARTFR

1-67 4- 67 1-68 2-68 3-6H 4- 6d 1-69 2- 69 .3-69 4- 69 1-70 2- 70 3-70 4 - 7 0 1-71 2-71 3-71 4-71 1-72

4- 6 7 4 . 7 119,15

1-68 4. 2 3. 6 120*42

?-63 4.1 3.8 3.9 121*37

3 - «SH 4.1 4. 0 4. 1 4. 3 122.87
1 V .  +4.8%

4-6B 4. 2 4.  1 4. 3 4. 5 4 . 0 ___  424# 26

1-69 4. 2 4.1 4. 3 4 . 4 4 . 4 4. 2 123.33

?- 6? <».4 4 . 4 4.  5 4 . 7 4 . 8 4 . 9 5 . 5 ^ _ 127.24
.  +6.0%

3- 69 4. 6 4 . 6 4 . 9 5.Ü 5.1 5.3 5.3 6.1 129.14

4- 69 4.  7 4.  t 4. 0 5. 0 5. 2 5.3 5. 7 5.8 5.5 130.88

1-70 4. 9 4. 0 5.1 5. 3 5. 4 5.6 5. 9 6 . 0 u.O 6 . 5 V ^ 132,97

?-7f) 4.P 4. 9 5. 0 5.1 5.3 5. 4 5. 6 5.6 5. 4 5. 4 ' 4 . ^ ^  +5.2% 1) 4*18

3 - n 4. # 4.S 4. 9 5. 0 5.1 5. 2 5.3 5.3 5.1 5.0 4 . 2 4 > V  . 135.71

4- 70 4.<> 4 . 9 5. 0 5. 2 5.2 5.3 5.5 5. 5 5. 4 5.3 4 . 9 5.2 6 . 5 ^ 117*85

1-71 5.0 5. 0 5.1 5. 2 5. 3 5. 4 5. 5 5. 5 5.5 5.4 5 . 2 5.5 6. 2 119.84

2-71 4 . c> 5.0 5.  L 5.2 5.2 5.3 5.4 5. 4 5. 3 5.1 5. 0 5. 2 5. 6 5. 1 „ X 141.34
^ 4. 1%

3- 71 4.  a 4. 3 4. 9 5. 0 5.0 5.1 5. 2 5.1 >. 0 4. 9 ^ • 6 4. r 4. 9 4# 4 3. 6 2 . 9 142*13

4-71 4. 6 4. 6 4.  I 4 . 7 4. 8 4« % 4.Ö 4.  7 4. 6 4. 5 4. 2 4.2 4. 2 3 . 6 2 . 9 2. 2 U 5 X 142*88

1-72 4. 6 4 . 6 4 . 7 4.Ö 4. 8 4. 8 4 . 8 4. 8 4. 6 4«6 4.3 4. 3 4 . 4 3.9 3.5 3. 2 3 . 3  > , Ì \ . 144.68

2-72 4. 5 4. 5 4. 5 4. 6 4. 6 4. 6 4. 6 4. 5 4 . 4 4. 3 4 . 0 4 . 0 4 . 0 3.6 3.1 2 . ft 2 . 8  3 . 5  1 . w 143.14

3- 67 4- 67 1-«M 3-68 4- 6* 1-69 2- 69 3-69 4-fc9 1-70 2- 70 W O 4- to i - 7 t 2-71 3-71 4-71 1-72
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INVENTORIES COMPARED WITH MONTHLY SALES*
M A N U F A C T U R I N G  AND TRADE

1 . 50_

1 . 3 6

1 9 5 8  1 9 5 9  1 9 6 0  1 9 6 1  1 9 6 2  1 9 6 3  1 9 6 4  1 9 6 5  1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1 9 7 1  1 9 7 2
*  R A T  I OS  B A S E D  ON S E A S O N A L L Y  A D J U S T E D  D A T A .  S O U R C E :  U . S . D E P A R T M E N T  OF C O M M E R C E

S H A D E D  A R E A S  R E P R E S E N T  P E R I O D S  OF B U S I N E S S  R E C E S S I O N S  
A S  D E F I N E D  BY  THE  N A T I O N A L  B U R E A U  OF E C O N O M I C  R E S E A R C H .

7 2

68

6 4

6 0

5 6

52

4 8

4 4

4 0

3 6

L A T E S T  D A T A  P L O T T E D :  J U L Y  P R E L I M I N A R Y

PREPARED BY FEDERAL RESERVE BANK OF ST. L O U I S
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