—_ NATIONAL ECOROMIC TRENDS

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING: August 31, 1972 RELEASED: September 25, 1972

Economic activity continued to expand at a moderately
rapid pace through August, according to the latest monthly
indicators. The growth of production, employment, and personal
income was somewhat slower in the April-August period than in
the preceding four months, but retail sales increased at a
slightly more rapid rate. Consumer prices and wholesale prices
of industrial commodities increased at about the same rate in
the second four months of 1972 as in the first four months.

Personal income rose at a 6.8 percent annual rate from

April to August, compared with a 10.1 percent rate of increase
in the preceding four months and an 8 percent rise in the year
ending December 1971. PRetail sales increased at a 15.1 percent
rate from April to August, after rising at a 12.4 percent rate
in the first four months of 1972. The ratio of inventories to
sales declined unevenly from 1.57 in December 1971 to 1.50 in
July, the latest month for which data are available.

Industrial production increased at a 4 percent rate

in the four-month period ending in August, compared with a 13.6
percent rate in the preceding four-month period. For comparison,
industrial production rose at a 4 percent annual rate from 1957
to 1971. Payroll employment increased at a 2.5 percent rate from
April to August, after rising at a 4.6 percent rate from December
1971 to April. Unemployment relative to the civilian labor force
fell from 6 percent last December to 5.6 percent in August.

Wholesale prices of farm products and processed foods
and feeds increased rapidly throughout the first eight months of
1972, with the exception of March and April. These prices rose
at a 9.5 percent rate from December to August, compared with a 6
percent increase in the preceding year. Wholesale prices of
industrial commodities increased at a 4.2 percent rate from April
to August, after rising at a 4.4 percent rate in the first four
months of the year. Consumer prices increased at a 3.2 percent
rate from April to August, the same rate of increase as in the
December to April period.
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TOTAL CIVILIAN EMPLOYMENT
COMPOUNDED_ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH THOUSANDS

MONTH ) OF PERSNNS
1-71 2-71 3-71 4=71 5-71 6=71 71-71 8=-71 S-71 10-71 11-71 12-71 1-72 2-72 3-72 4=72 5-72 6$=-72 1-72

78,475

7844456

445 78,732

_5=71 0.4 1.8 3,0 1.5 78,820

_6=T1  =0.4 0.5 0.8 =1.0 =3.4 [ \_ 78,600

1-71 0.8 1.7 2.2 1.4 le& I 6.5 79,014

_8-71 1.0 1.9 2.3 1.8 1.9 4.7 2.8 79,193

9-71 Lo 2.1 2.6 2.2 2.4 4.4 3.4 3.9\ 79,451

10-71 1.9 2.6 3,0 2.8 3.1 4.8 4.2 4.5 5.9\ 79,832

11-71 2.9 2.6 3.0 2.8 3.0 4.4 3.9 4.2 4.4 2.9 ‘<;\\\ 30,0729
12-71 1.3 2.5 2.8 2¢6 2.8 3.8 3.3 3.4 2.3 2.0 1.2 13.7% 80,0923
1-72 2.4 3.0 3.4 é.? 3.5 4.5 4.1 bo4 4.5 4ol 4o7 9.44<;\\\\ 80,636
2-12 2.2 2.7 3.0 2.9 3.0 3.9 3.5 3.6 3.6 3.0 3.0 449 =0.2 ‘\\\\\ 80,623
3-72 2.7 3.2 3.6 3.5 3.7 4.5 4.3 4.5 4.6 4.3 4eb 5.8 4a6 3.6 ‘\\\\\ 8l,241
4-72 2.5 3.0 3.2 3.1 3.3 4.0 3.7 3.8 3.8 3.5 3.6 4a2 2.9 4e4  =U.S5 ‘\\\\\ 81,205
_5=72 2.5 3.0 3.2 3.1 3.3 3.9 3.6 3.7 3.7 3.4 3.5 3.9 2.8 3.9 1.1 2.3 i<;\\\‘ 81, 39¢
6-72 2.6 3.0 3.3 3.2 3.3 3.9 3.7 3.8 3.7 3.5 3.6 4.0 3.1 3.9 2.1 2.5 “al ‘\\\\\ 81,647

3.4 3.4 3.4 3.1 3.1 3.4 2.6 3.2 1e6 2.4 2.1 G.?ﬁ‘\\\\\ Bly6122

3.5 3.5 2.5 3.2 3.3 3.5 2.9 3.4 2.2 2.9 2.3 2.3 “o b ] 81,973
T

1-71 2-71 3-71t 4-71 5-71 6-71 7-71 8-71 9-71 10-71 1l1-71 12-71 1-72 2-72 3-72 4-72 5-72 6-72 171-72

INITIAL MONTH
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SEPTEMBE®R 1, 1972

PAYRQLL EMPLOYMENT
COMPOUNDED ANNUAL RATES OF CHANGE

JERMINAL INITIAL MONTH THOUSANDS
MONTH OF PERSCNS
1-71  2=71 3-71 4-71 5-71_ 6=71 7-7L_ 8=-71 9-71 10-71 11-71 12-71 1-72 2-72 3-72 4=12 _5-12  6-12 1-12
2-71 -1.1 70,351
3-71 0.2 1.5 70,430
4=71 0.8 1.8 2.0 704595
5=71 1.3 2.2 2.5 2.9 70,769
6=T1 0.7 1.l 1.0 0.5 =1.9 70,657
7-71 0.2 0.5 0.2 =0.4 =2,0 =2.1 19,531
8=71 0.2 0.4 0.2 =0.3 =-1.3 =l.1 =0.0 !/\ 70,529
9-71 009 1ol 1.1 0.9 0.4 1ol 2.8 5.7 \ 70,852
10-71 0.7 1.0 0.9 0.7 0.3 0.8 1.8 2.7 =0.1 \ 70,843
11-71 160 1.2 1.2 1ol 0.8 1.3 2.2 2.5 1.6 3.3 \ 71,042
12-71 lel 14 1.3 1.2 1,0 1.5 2.2 2.8 1.9 2.9 2.4 71,185
1-72 1e6 1.9 149 1.9 1.7 2.3 3.0 3.6 341 4.2 4,7 6.9 \@‘3% 71,594
2-72  1eT 1.9 1.9 1.9 1.8 2.3 2.9 3.4 3.0 3,8 3.9 4.7 2.5 \ 71,729
3-72 109 2.1 2.2 2.2 2.1 2.6 3.2 3.1 3.4 4.l 4.2 4.3 3,8 5.2 \ 72,030
4-72 200 2.3 2.3 2.4 2.3 2.7 3.3 3.7 3.4 bed 6.2 45 3.3 hub 440 \ 72,2612
5-72 2.2 2.5 2.5 246 2.5 2.9 3.5 3.9 3.6 4e2 6.3 4.7 4.1 4.7 4.5 5.0 \ 72,558
6-72 202 244 244 2.5 2.4 2.8 3,3 3.6 3.4 3.8 3.9 4.1 3.5 3,3 3.4 3,1 1.2 72,630
1-12 2,0 242 242 2.3 2.2 2.5 2.9 3.2 3.0 3.3 3.3 3.4 2.8 2.9 2.4 1.8 0.1 ~0.6 72,592p
8-72 202 2.3 2.6 2.4 2.4 2.7 3.1 |3.3) 3.1 3.4 3.5 3.6 3.1 3.2 2.8 2.5 1.7 2.0 4.7 ] 72,871P
—

1-71 2-7} 3-71 4-71 5-71 6-71 7-71 8-T1 9-71 10-71 11-71 12-7%1 1-72 2-72 3-72 4~72 5-712 &~12 1-17

INITIAL MONTH

L P~ PRELIMINARY
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INDUSTRIAL PROCUCTIUN
COMPCUNDED ANNUAL RATES UF CHANGE i
TERMINAL INFTIAL MONTH - 1967 = 100
MUNTH
1-71_2-71 _3-=71 4=71 5-71 _6-71 7=71 8-71 6=71 10-71 ]1~71 12-71 1-72 2-72 3-72 4-72 5-32 6-12 7-72
2-71 4o 105.7
2-71 1.1 =2.2 135.5
4=71 2,5 2.9 4.3 106,2
5-71 5.1 6.6 11.3  lesh 107.4
£-T1 [ ) 4,9 1ot 7.0 Je 0 107.4
7-171 209 2.5 3.7 2.3 =3.3 =-6.% 106.8
R=T] 0.5 =042 0.2 =11 =£.% =3.6 =12,7 '(-\ 105.6
9-71 2.6 2.3 3.t 2.0 =3.0 -1,1 1.7 18.4 \ 107.1
10-71 1o leb 2,1 1.} =1,3 =1,7 Q.0 7,6 =-2,3 \ 106.8
11-71 20% 247 2.7 1§ 0.8 0.0 _ 1el_ TeL 1.7 1,2 \ 107.4
12-71 209 2.1 243 2.1 el 1e3 2,9 7,2 3,8 1.5 8,1 - 108.1
1-72 3.2 3.1 37 3.p  bew 2.1 3.6 7,2 4,5 F.3 1.5 6,9 \';8.‘2% 108,7
2-72 %0l 4.1 4.7 443 2.7 3.7 5,2  8Bs%  beb _9e3 19,0 11.0 15,3 \ 110.0
3-72 43 244 5.6 5.1 @43 6ol 642  Fal T8 10,2 11.0 12,0 14,6 13,9 \ 111.2
4-72 5.7 5,7  A,a hep 5.5 €,1  T.6 10,6 6.3 11,6 12,5 13.c 16,0 16,3 18,7 \ 112,38
572 5.6 5,6 5.2 6.1 5.6 5,9 742 9,7  £.,7 10,5 1l.1 ile? 12,9 12.2 11,3 4,3 \ 113.2
6~72 5.4 5.4 5,5 5,8 5.1 65,6 6,3 8, 1,9 9,4 5.8 10.0 10,7 9.6 8,2 3,2 2,1 \ 113.4
7-72 5.2 5.2 S 5.6 5.0 5.4 6.5 8.4 T4 8,7 8,9 9,0 9.6 8,3 6,9 3,2 2,7 3.2 \ 113,7p
He72 503 5.4 Se3 9.7 8.1 5.5 645 E T.6 8.5 23,7 9,7 9,0 B0 6.8 4.0 3,9 4,9 e.s\‘ 114,30
T-71 2-71 3-T1 4=71 &=71 6-71 7-71 8-71 9-71 10-71 11-71 12-71 1-72 2-712 3-72 4&-12 5-12 6-72 71-72

INITIAL MONTH

P= PRELIMINARY
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RETAIL SALES

£
TERMINAL INETIAL MONTH MILLIONS OF
MCNTH DOLLARS
1-71 2-73 3-71 4=-71 S=71 6&=71 7-7% 8=71 9-71 10-71 11-7i 12-T1 1-72 2-72 3-72 4-72 5-72 6-72 7-72
2-71 22.9 32,850
31-71 19,7 1646 33,274
4211 16,9 1441 11,5 33,578
S=I1  11.7  Ba2 4.2 =2,1 33,502
6=71  11e8 9.2 6.8 4.5 12,3 33,827
7-71 8.8 6,2 3,8 1.3 3.4 <=4.8 33,688
8=71 12,9 11,3 10,3 9,9 14,5 15.6 4Q.% f‘-L 34,655
9-71 13,9 12.7 12,0 12,1 16.2 17.5 30.6 21.:\\\‘\; 35,219
10=71 11,2 9.8 8,9 B,4 10,8 10.6 16,0 5.5 -a.;\\\‘\; 34,964
11=71 12,3 31,2 10,5 10.4 12.8 12.8 17,8 11.Q0 6.2 23.;\\\‘\; 35,574
12=71 B.8 _ Ta5 6.6 5,9 1.2 6.4 8.8 2,1 =3.6 =1.2 -zo.;\\\‘\>; 34,896
112 8a0 _6aB  S.B. 542 623 5.4 .2 1.k =2,8 =0.9 -jl.l -o.;\\\\\f9~79% 34,886
2=12 9.7 Teb 0.8 623  Tab 6,8  Beb6  6.C 0.9 3,3 <-2,6 8.0 17.A‘1\‘\; __ 35,345
=72 10.9 10.1 9.5 9.6 1047 10,5 12.5 9.€ 7.1 10,5 2.6 19.0 30.1 44.;\\\‘\‘ 365450
4=72 9.8 8,9 8,3 A1 9.1 B8 10,4  T.1 S.3 7.7 4.9 12.4 17.) 17.1 -5;;\\\‘\‘ 36,287
6§=72 11.0 10.3 9.8 9.7 10.8 10,7 12,3 9.6 8.2 10,8 8.9 16,0 20,5 21.7 11.5 31.;\\\\\‘ - 374120
4=12 9a7._ B9 B.6 8.2 9.1 8.8 10,1 7.5 6.0 8.0 6.0 11,2 33,7 12,9 3.9 8.8 -9.;\\\\\\ 36,802 —_
7-72 10.4 9.7 9.3 9.2 10,1 9.9 11,2 8.5 7.7 9.7 8.1 13,0 15,4 15,1 8,7 13,8 5,9 z«.;\\\\\; 37,4779
B=72 10,9 10.2 9.9 9.8 10.7 10.5 11.8 [9.7] 8.7 10.6 9.3 13,7 15.9 15.7 10.7 15.1 10,1 21.7 19.6‘1 38,024E .
—— T
1-71  2-71 3-71 4-71 5-71 6-71 7=-71 8=71 9-T1 10-71 11-71 12-T1 1-72 2-72 3-72 4-72 5-72 6-12 1-72 -
INITIAL MONTH *
P- PRELIMINARY
E=_ESTIMATED PREPARED BY FEDERAL RESERVE 8ANK OF ST. LOUIS
SEPTEMBER 13, 1972
PEPSONAL INCOME
CUMPCUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL INITIAL MONTH DOLLARS
MONTH - ANNUAL RATES
1-71  2-71 3-71 4-71 5-71 &-71 7-71 8-71 9-71 10-71 i1-71 12-71 1-72 2-72 3-72 4=72 5-72 6-72 7T-T2
2-71 5.9 837.3
3-71 6.7 8,3 842.9
4-71 bsb 145 6.6 847.4
5-71 7.2 7.9 7.7 8.8 853.4
6-71_ 11.7 13,5 15,3 19.9 32,0 873.4
7-71 7.0 7.3 7.1 7.3 6.5 -l4l 862.4
8-71 Te3 Te7 76 T.3  T.6 =2.9 9.1 869.1
9-71 7.0 Te3 _Tel _Te2 6.8 =C.5 7.0 4.4 872.2
10-71 6.6 6.8 G0 6.6 6.1 0.5 5,9  4.C 3.6 874.8
11-71 6.6 6s8  6.h 6.6 6.2 1.7 6.0 4.8 5.1 6.5 879.4
12-71 e Tel 746 7.7 7.5 3.9 8,0 7.5 8.6 11.2 16.1 890.4
1-72 7.8  B.l RO 8.2 B4l 5.1 8,6 8.6 5,5 11,5 14.1 12,1 898.9
2-72 3.2 _B.5 8,5 8.1 8.7 6.1 9.3 9.2 10,3 12.C 13,9 12,8 13.6 908.5
3-72 8.1 _B.4  B.6  R.6 8,5 642 9.0 8,5 9,7 11,0 12.1 10.8 10.2 6.9 913.6
4=72 8.1 5.2 8.3 8,5 4.5 6.4 8,9 8,8 5,5 10.5 11.3 10,1 9.4 T.4 7,9 919.4
5-72 8,0 8.2 8,2 9,3 H.3 €,3 Be6 8,5 6,0 9.3 10.4 9.3 8.6 7.0 7.0 6.2 924.0
672 Tot  Teb 1.5 Te6 7.5 5.7 T.T TS 148 8.6 8,6  T,4 6,5 4eB  4sl 2.3 ~1.4 922.9
1-72 TeB 7.9 7.9 R.0 7,9 6,3 842 8,6  B.4 9.0 9.3  B.3 T.T 6.6 6.5 6.0 5.9 13.8 932, 9P
972 7.3 3.0 8.0 8.l 3.0 6,5 B3 8.1 9.5 9.0 943 _B.4 1.9  T.0 T.0 6.8 1,0 11.5 9.2 939.8P
1-71  2-7t 3-71 4=71 5-71 6-71 7-71 8-71 9-71 10-71 11-71 12-71 1-72 2-72 3-12 4-12 5-12 6-12 1-12

INITIAL MONTH

P- PRELIMINARY
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RETAIL SALES
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GROSS NAYIONAL PRODUCT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
JERMINAL INTTIAL QUARTER . DOLLARS
QUARTER ANNUAL RATES
3-67 4-67 1-68 2-68 3-68 4~68 1~-69 2-69 3-69 4-69 1-70 2-70 3-70 _4-70 1-7} 2-7]1 3-7} 4-71 1-72
_4-67 1.7 ) 815,9
1-48 8.4 9,2 834,0
2-68 9.5 10,4 11,7 857.4
3-68 9.3 Q.8 10,1 8.6 875,2
4=68 8.8 9.1 9.1 .1.5 1.0 890,2
1-69 8.6 8,8 8.8 7.8 7.4 7.8 - 907.0
2=69 8.5 8.6 Ra5 1.7 Tah Tab 1.5 923,55
3-69 8.4 8,5 8.4 1.8 Jab _Z.8 7.8 8,1 941.7
4-59 1.8 1.4 2ol 2.0 6.1 6.6  £a.2 sam 48,9
1-70 Z.4 y 2.2 a5 6,2 6.0 8.6 5.0 1,5 3.9 +4.1% 958.0
2=10 1.3 2.2 2.0 .5 8.2 6.0 8,7 8.2 4.3 4.9 5.8 971.7
—3=10 1.2 2.1 a3 Aeb a2 5.0 8.7 S.4 4,2 5.3 6.0 R 986.3
4-10 .7 _h.b 6.4 5.9 S .6 5.4 Sal 4.7 I 4.1' 4.3 6,4 3,7 1>‘,\ 989.7
1-71 Za3 . 7.2 2.1 fab 6.5 6.4 8.2 6.C 5.7  Ke2 6.8 7.2 2,7 14,3 1,023,6
2=71 2.3 1.3 Zal bal bt £.5 Labh Au? £aQ) . £.S 1.0 2.3 2.1 11.] 1X +9.8% - 1:063.0
=71 7.2 1.1 Tod 6 £S5 K.bk ka3 A2 §.9  A.4 6B T7.0 0 T.2 9.2 6.1 j>’\ 1.056.9
4=71 1.2 2.2 7.1 £a9  Ba.h b £.8  hab 6.2 A6 Ta0 7.2 7.4 8.9 7.2 6.8 ak 1.078.1
1-72 1.5 1.5 2.5 1.1 2a0 7.0 6.9 8.8 AH.A 7.2 2.4 1.9 Hal 9.5 8.4 8.5 101 12,0 1:109,1
2-72 1.2 2.1 1.& Tad Ta3 7.3 . 7.3 7.2 2.2 T.6 _ H.0 B.3 8.6 | 9,1' 9.0 9.2 10.% 11.7 um' 1:139.%

3-67 4-67 1-68 2-63 3-68 4=-63 1-69 2-69 3-£9 4-69 1-70 2-70 3-70 4-70 1-T1 2-T1 3-71 &4-T7t 1-72

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK CF ST, LOUIS
AUGUST 18, 1972

GROSS NATIONAL PRODUCT [N CONSTANT 1958 DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

_TERMINAL INITIAL QUARTER DOLLARS

QUARTER ANNUAL RATES
3-67 4-67 1=-68 2-68 3-68 4-68 1-69 2-69 3-69 4-69 1-73 2-70 3-70 4-70 1-71 2-T71 3-71 4-71 1-T2
4-67 2.9 683,6
1-68 4,1 L 692:6
2=-68 S22 _Ha4 1.5 05,3
3-48, 4.3 Sab 5.8 4.0 ) 712.3
4-HR bat 4.8 4a6 3.2 2.8 716,95
1-69 6.2 6,5 6,3 3,2 2,9 3,1 22,4
2-69 3.9 4.1 3.8 2.9 2.8 2.6 1.9 125.8
3-69 3.6 3.8 3,5 2,7 2.4 2.4 1.9 1.§ 129.2
4=69 3.0 3.0 2,7 1.9 N 1.2 0.5 ~0,2 ‘-2,2 125.1
120 2.4 2.4 2,0 1.2 0.8 0.4 =0,3 =1, =2.4 -k —1.2% 120.4
2-70 2.3 2.2 1.9 1.3 0.9 Q0.6 Q.1 -0.4 =-l.1 =-0.5% 1\.:\ 723.2
3=20 2.3 2.1 1.9 1.3 1.0 0.8 0.4 0.1 -0.3 0.3 13* 126.8
4=-70 1.7 1.7 1.3 0.7 O.f D1 =0,3 =0,2f-1.2] =1.0 =-0.& =-1,64 -m 718.0
r\
1-7) 2.2 2.1 1.9 1.4 1.1 D9 0.7 0.8 €.2 D,! l.& 1.6 1.4 8,0 731.9
2-71 2.2 2.2 2.0 .1.5 1.3 1.2 09 0.8 0.7 1a2 1.9 2.0 2,0 5.6 k +6.0% 137.9
T,

3=21 2.3 2.2 2.0 lub la4 1.1 1.1 1.C .9 ) IS 2.0 2.1 2.2 9N Y 2.9 2.5 142.%
4=7V 2.5 2,5 2,3 1.9 1.8 1.7 1.6 1.6 1.8 2.0 2.7 2,9 3.0 8,1 4,1 4,5 6.6 754,5

_1-72 202 2.7 2.6 2,2 2,3 2,1 2,0 2.0 2,0 2,85 13,1 3.6 3.6 5.4 6,T S,2 6.6 6.5 166.5
2=72 2.1 A0 3.0 2.7 2.6 2,6 2.5 2.6 2,7 3,2 3,3 4.1 4.6 | 6,0| 5,6 6.2 7,5 1.9 9.\ 783,9

 I— t

3-67 4-67 1-6R 2-68 3~-48 4-68 1-69 2-69 13-€9 4&-¢9 1-70 2-70 3-70 4-70 1-71 2-71 3-71 &-71 1-72

INITIAL QUARTER

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUILS
AUGUST 18, 1972

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1.2 1.2
P
. +9.81 A A.1394 -
1.0 it 1.0
. [ .
//
TOTAL SPENDING L b
0.9 ///// 0.9
L/
0.8 *3“?/// .7839(0.8
% -/, 2% 7
7 %/ 3
.../
/////”/,,/’//7 A‘—’—”’_ A///////,///A
, REAL PRODUCT
0'6 &/ Lt 0.6
YATER 2L FKD O7A. 7 O/, A0 O/,
0.5 | il L S A
1964 1965 1966 1967 1968 1969 1970 1971 1972

DEMAND AND PRODUCTION

(1GNP IN CURRENT DOLLARS.
{2GNP IN 1958 DOLLARS,
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER!0DS INDICATED.

LATEST DATA PLOTTED: 2ND QUARTER

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PREPAREO B8Y FEDERAL RESERVE BANK OF ST,

SOURCE: U.S. DEPARTMENT OF COMMERCE
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COMPENSATION PER MAN-HOUR, TOTAL PRIVATE
COMPCUNDED ANNUAL RATES OF CHANGE

ECONOMY

c}&ﬁ%ﬁk INITIAL QUARTER : 1967 = 100
3=67 4-67 1-68 2-68 3-68 4= 1-69 2-69 3-¢9 4-69 1-70 2-70 3I-70 =70 1=-71 2-7} 3I-7} 4-71 }-72
4=67 S.3 102.1
1=68 7:3 9,3 104.4
2=68 Ts3 8,8 7.5 106,23
3-8 7,7 8.6 8,2 8,9 I 108.6 .
4=68 7.9 8,6 8,4 8,8 8,7 . 110.9 .
1=69 Jab 8,1 7.8 7.9 1.3 5,9 1125
2-69 TJab 7,9 7,7 7.7 7.3 6,6 1.3 16,5
3-69 P06 7.9 1,7  T.8 T.5 7,0 1,6 1.9 P § Y7 4
4=69 7.9, . 8,2 8,0 8,1 8,0 7.8 8.6 8,5 9,9 o 119.5
1-70 7.8 8,0 7,9 7.9 7.8 1.6 8,0 B.2 B.4 6,9 - 121.5
2=10 oS TaB  Tab Te6 1.4 7,2 T.5  Ta5 T.4 6.1 5,4 123,1
3=-70 2ol 2.9 T8  Ts8  TaZ7 2,6 7.8 8,C B0 7s3 7,5 9,8 126.0
4=70 TS5 707 Tab  Tab . 15 o3  T,5 7,5 V.5 6,9 6,9 .6 5,5 127,7
1=11 Tob Vo7  Tob o6 T25 T4 TS . Tab 7.5 7.0 Te) TV 6,6 1.7 130.1
2=11 T25 Y6 7.5 7.5  Ta& 1.2 Fabk  Teh  T.3  GaF. bSO L2  bebk 6,8 5,0 132.0
3-71 et VoS Tab . Tas  Te3  Te2 a3 T3 T2 _6a8 6.8  T.l 6.6 6,7 6.2 6,5 _134.1
4=71 Tad _ Zab_ Te3  Te3  Tal  T.0  Te)l el T.0  6e6 B 6,8 6,2 bk 6,0 6,0 5,5 135,9 .
1-12 a3 1.5 7.3 Va3 742 To) T.2 Ta2 P.l 6.8 6.8  T.0 6,6 6B 6,5 6,7 &9 #.2 138,6
2=72 1.2 7.3 1.2 2.2 1.1 7.0 7.1 Ta0 7.0 6.7 546 6,8 &4 6,5 6.3 644 6,3 6,1 Sed . 160,46 _
3-67 4=67 1-68 2-68 3-68 =68 1-69 2-69 3-60 <69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71 1-77 T
INITIAL QUARTER
PRFPARED RY FEOERAL RESERVF RANK OF ST, LOUIS
SEPTFMBER 5, 1972
OUTPUT PER MAN=HOUR, TOTAL PRIVATE ECONOMY
_COMPCUNDED ANNUAL RA £ _CHANGE
CRM]NA INITEAL QUARTER 1967 = 100
JUARTFR 3-07 4-b7 l-GR  2-63 3=g3 4-p3 1-£9 2-66 369 4=69 1-7Q 2=70 3-70 4-70 1=-71 2=71 3-71 4-71 1-72
4=61 Dab 100,7
1-6% a6 b 101.8
2-68 2.8 4,0 3.6 102,17
3=¢8 20l 3.5 3.0 2.4 103,3
=68 205 3,0 2,5 2,0 1.6 N 103,7
1-69 2,0 2.6 1,9 1,3 g.8 ] n.u\ 102.7
2-69 Jah 1.8 1.3 0.7 0.1 =Q.b -1.2\7\0'5 103.4
3=49 1.5 1.6 1.2 0.7 0,3 =0.,1 =0,2 0.8 103,6
4-49 la2  dad 0.8 9.4 0.0 =0,4 =0.5 =0.2 -1.2\ 103.3
1-70 Ged 1.0 _ Gati 0,2 =0,2 1-0,51 -0.7 -0.6 =1.2 -Lz\l’\ 103,0
2=10 1.2 a3 1.0 D6 Dab 0.2 0,2 0.6 0,5 1.4 ).R 104.0
3=70 Ll e ek 1a3 1.2 1,2 1.3 1,5 2,0 3,2 5.5 1.1\ 105.8
4=70 1.5  1afb  1e3  Jabt 1.0 0.9 1.0 1.6 1.5 2.2 3.4 3,1 <«0,8 105.6
1-71 1e9 223 led  lab 145 1.5 1aT 2,1 2.6 3.1 4,2 6,3 2,9 6.N'°% 107.3
2-71 a3 2.0 dam  leh 146 16 L daT 2.1 2.3 2,9 3,7 3.7 2,5 4,2 1.9\ 107.8
3-71 300 el 33 lad  )al 1.8 ka9 2.3 2,5 3,0 3.7 3,7 2.8 4,1 _ 2.8 3.a\ 108,8
4=11 3,1 2,2 2.1 2.0 1,5 2.0 2.1 2.5 2.7 3.1 3.8 3,7 3.1 4,1 3,2 3.9 QN 109,9
1=72 242 2.3 2al 2.3 2.0 2.1 2,2 2.8 2.1 3,2 3.7 3,1 3,1 3,9 3,3 3,7 3,1 3.3\ 110.8
2=12 2.4 245 205 223 243 244 245 2.5 3.0 3.5 E 4.0 3.6 4,3 3.9 4.4 Lot 4.8 6.3\! 12,5
3-KT  4=87 1=6% 2=hR3 3-£3 4&=64 1=69 269 3=69 4«69 1-70 2-70 3=TC 4=70 1-71 2=T1 3=T71 4-T1 1-72

INITIAL QUARTER

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RAT10 SCALE RATI10 SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
140 140
130 »2. 67 130
UNIT LABOR COSTS 2!14.0
120 - 120

0.414 o .
M
= /4 160
.08 / o / 150
]
/

110

100 1.2 ,
/ j 140

90 130
A
4 . 120
80 I | — “)gz"’_’_w
— et t12.5f110
1 %l/ i e
'08 ﬂﬁ:!::g,— 4 100
f“"“/
90 p=—""1 PUT PER MAN-HOUR —— 90

80 ¢ 80

) ST O7%. 187 ‘nn anv‘au 57 ‘wz aul‘nn
70 ' L ' L 70
1964 1965 1966 1967 1968 1969 1970 1971 1972
SOURCE: U.S. BEPARTUENT OF LASOR
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIGDS IMDICATED.
LATEST DATA PLOTTED: 2ND QUARTER
’ PREPARED BY FEDERAL RESERVE SANK OF ST. LOWIS
UNTT LA4GR COSTS, FCTAL PRIVATE ECONCMY
COMPCUNIED ANNUAL RATES OF CHANGE
TERVINAL INITIAL QUARTER 1967 = 100
QUAITER .
3267 467 Q=B =63 3-6% 4=bY9 1-69 2866 3-(3. 4=£9 1=7Q9 2-70 3-70 4-70 1-71 2-71 3-71 4=-71 -T2
R : ' 101.4
1=62 4.6 4.4 : i : 102.5
2-63 b8 6.2  w,) 103.5
A-53 303 fat L | £a3 105.1
4=58 T S Y S PSS 647 T4 : 106.9
1=69 Su6 9.5 5,9 6.5 6.6 &al . 108,5
2=69. Satl__fed 8.6 T.Q T2 1,2 8.6 110.7
3-£9 LY & 5e2 De% Tal 142 T3 123 1ab - 212.2
4=09 Dall Dali 1al 1at 1.8 .1 BB Jal 19,2 ' 115.6
V=70 eaT _hab .2 1,7 3.0 8.2, £,7 8.4 5.6 8.2 f“\‘ i 117.9
220 G602 _fah  mat 654G T.0  T.0  T.2 6.8 .7 4,7 _1 a‘\\\\; : 118.3
31=10 Sed el a2  pah a8 .6 .4 B0 S.7 sl 2,0 2-1‘\\\\\ 119.1
4=710 S 3 bald 242 Qa4 (- 9% f£a3 bats HSal 5.8 4a6 3.8 b.6 £a2 120.9
+2.6
1=71 Aab 5.6 h,7 5.3 5.9 5,7 . 6,7 5,3 5.0 3,9 2,8 3.3 3.6 1.;‘\\\\.q 6% 121.2
2= 808 5.5  Sef  B.r 8.7 Sab 5,9 5,2 4,3 3,9 3.0 3.6 3,7 2,5 4.0\\\‘\; ) 122,48
4=11 Sa3 _ Fad  Sew 5.5 _Gaa. 5.3 5,2 4.5  Aah 3T 3,0 3.3 3.6 2,5 3.3 2.;\\\‘\\ : 123,2
4=71 5.0 2.1 h.) 8,2  E,) 0.8 4,0 6,% 4,2 3.4 2,7 3.0 3.0 2,2 2,6 2,0 h;\\\\ 123.6
172 G,0 5.3 a1 5.2  n b b0 4,9 4,6 4,2 3,6 3,0 3,2 3,3 2.8 3,2 3,0 3.1 4.;\\\‘\; 125.1
2212 9al 47 4ai 43 4T 4.5 4es 6ol Yad 3l [ 2e86)] 2.8 2.8 2,2 2.6 2.0 1.8 241 -o.;\\ 124.9
_J |

31-67 4=n7 1=8R" 2=63 3=03 4=69 1=69 2-565 1=§9 4=69 1-70 2=70 3=70 4=70 1=-71 2-71 3=71 4&-T71 1-T72.

INITIAL QUARTER

PREPARED RY FEDERAL RESERVE BANK OF ST. LOUIS
AUGUST 3, 1972

Digitized for FRASER
http://fraser.stlouisfed.org/
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CONSUMER PRICE INDEX,

12

COMPOUNDED ANNUAL RATES OF CHANGE

SEASONALLY ADJUSTED

TERMINAL INITIAL MONTH 1967 = 103
MONTH
=71 2-71 3-71 4-71_ 5-71 6=71 7-71 8=71 9-71 10-71 11-71 12=-71 1-72 2=-72 3-72 4=72 5-12 6-72_ 1-72
2-71 3.0 119,65
3-11 2.7 2.5 119.90
4=71 2,9 2.8 3.1 120.21
5-71 3.7 4.0 4,7 6,3 120.82
6-T1 3,9 4,2 4.7 5.5 4.8 121.29
7-71 3.8 4,0 6.4 4.8 4,0 3,3 121,62
8=71 3.9 4,0 4.3 4.6 4.1 3.7 4.} Ir‘\ 122,03
9-71 3.6 3,7 3,9 4,0 3.5 3,0 2.9 L.x 122.20
10-71 3,4 3,5 3,6 3,7 3.1 2,7 2,6 1,8 1.& 122,39
11-71 3,3 3,3 3,4 3,5 3,0 2,7 2,5 1.9 2,1 2.3\ 122.62
12-71 3,3 3,6 3,5 3,5 3,1 2,8 2,7 2.4 2,6 3,0 3.& 123,00
1-72 3,4 3,4 3,5 3,5 23,2 2,9 2,9 2,6 2,9 3,2 3,7 3.6 123,36
2-72 3,6 3,7 3,8 3,9 3,6 3.4 3,5 3.4 3,7 4.1 4eR 5,3 7.N2'9% 124,06
1-72 3.4 3.6 3.5 3.5 3.3 3.1 3,1 2.5 3.1 3.4 3.7 3.6 3.7 0.4\ 124,10
4-12 3,3 3,3 3,6 3,6 3,2 3,0 3,0 2,8 3,0 3.2 3,3 3,2 3.1 1,2 z.o\ 12643)
5-72 3,3 3,4 3,64 3,5 3,2 3,1 3,1 2,9 3,1 3,3 3,5 3,4 3,3 2,1 3,0 4.0\ 124,72
6=172 3,2 3.2 3,2 3,3 3,0 2,9 2,8 2.7 2,8 3.0 3.1 2,9 2,8 1.8 2,2 2,3 o.x 124,79
1-12 3,3 3,3 3.4 3,6 3,2 3,1 3,0 2,6 3,1 3,2 3,3 3,2 3,2 2,4 3,0 3,3 2.9 5.N 125,31
8-172 3,3 3,3 3,3 3.6 3,2 2,3 3,0 lﬁ_.l 3,0 3,2 3,3 3,2 3,2 2,5 3,0 3,2 2,9 4,1 3.h| 125,62
1-71  3-71 3-F1 &=71 5-71 6-71 7-71 A-71 9-71 16-71 TI-71 12-71 1-72 2-72 3-72 &=12 S-12 &6-72 1-12
INITIAL MONTH
PREPARED PRY FEDERAL RESERVE BANK OF ST, LOUTS
SEPTEMAER 22, 1972
WHOLESALE PRICES - INDUSTRIAL COMMUDITIES, SEASONALLY ADJUSTED
COMPUUNDED ANNUAL RATES QF CHANGE
TEIMINAL INITIAL MUNTH 1967 = 100
MINTH
1-71 2-71 3-71 4-71 5-71 6-7L ?-7] 8=171 9~71 19-71 11-71 12-71 1-72 2-72 3-72 4-72 5-12 06-72 1I-12
2-71 1.7 112,26
3-71 2.5 3.4 112,51
4=71 3.5 4.4 5.5 113,07
5-71 4.0 4.8 5.6 5.7 113,59
6-71 4ad _4ub 5.1 449 4,1 113,97
7-11 406 542 5.6 5,7 5,7 1.3 114,64
3-71 4e9 5.4 5,5 6.0 6,0 T.0 115,27
9-11 4.2 7.5 6.T___4sb 4.3 4ab 115,21
19-71 3.5 3.7 3.7 3.6 3.0 2.7 115,00
11-71 3.2 3.6 3.4 341 2,7 _ 2.4 1.N 115,12
12-71 3.2 3.4 3.6 3.l 2.7 2,5 1s6 N3 D46 2.1 L‘\ 115.39
1-72 343 3.4 3.5 3,2 2,9 2,8 2,0 141 led 2.8 3.6 4,3 +3.0% 115,80
2-12 3eb 346 3e6 344 3.1l 3.0 244 Lol 2,2 3.3 4,0 446 4.?'\ 116.26
1-72 3.4 3.5 3.6 3eb 3.2 3.1 2.5 1.9 2.4 3.3 3.8 4.2 4.1 3.2\ 116457
4-172 3eb 347 3ul  Ben 3.3 3.3 249 244 4% 346 4ol %eb 4,5 443 5.3\ 117,07
5-72 3eh 3.7 3.l 3eb  3.h 3.4 3.0 246 a0 3.7 4el  beb  4ah 443 4.8 1..3\ 117.48
5-72 3.7 3.4 3.3 3.7 3.6 3.5 342 2.8 3.2 3.9 443 4.5 4.6 4.5 4.9 4.7 5.N 117,97
7-72 3a6 3.7 3.8 3et 3.5 3.5 3al 225 3.2 3.8 44l 4.3  4e3 4.l 4eb4  4a) 3.9 Z.N 118,24
3-72 3.7 3.8 3.8 3.7 3.6 3.5 3.2 | 3.0 343 3.9  4ul 443 4.3 442  4sb 442 4.l 3.1 4.6)1 118,68
171 2-71 3=71 4-T1 5-71 6-71 7-71 8-71 971 10~71 11-71 12-71 1-177 2-12 3-12 4-12 5-12 6&-12 1-12

INITIAL MONTH

Digitized-for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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PRICES

RATIQ SCALE RATIO SCALE
SEASONALLY ADJUSTED 1967=l]%8

1967=100
130

|
D

125
125.62
4,32
120 =
115 ;/
110
AUS, 72
105 )ﬂﬁ/w
ﬁ%iflj
100 7/
95 +!. 0%

-

+3. 0% ‘
1;118.68

S

9() ME. ‘65 +3. 8% ‘////
LN, ‘64 /////7 /////////
152 /
+2.62 4
N
100 */’,\”/,_//
‘0.7 :?/’— WHOLESALE INDUSTRIAL
95 [:_ﬂ_fu_f
rwqw MR B85 SYET AUS. ‘68 AVS. 77| avs. 72
90
1964 1965 1966 1967 1968 1969 1970 1971 1972

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

Digitized for I—LFQA

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Q&ﬁg DATA PLOTTED: AUGUST
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1235

120

1135

110

130

125
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WHOLESALE PRICES - ALL COMMODITIES, SEASONALLY ADJUSTED
COMPOUNDED. ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
MONTH )
1-71 2-73 3-7% 4-71 5-73 6-71 7-71 8-71 9-71 10-71 }11-71 12-7) 1-72 2-72 3-72 4-72 5-72 6-72 I1-12
2-71 To.1 11246
3-71 4.8 2.6 112.70
4-71 5.1 401 5.6 113,21
5-71 4.7 3.9 4eb 3.7 113,55
6-71 4.7 4402 4.7 403 4.9 114,00
=71 4.3 3.8 4.1 3.6 3;6 2.3 - 114,22
8-71 5.0 4.7 5.1 5.0 5.4 5.7 9.2 . 119.06
9-71 3.9 3.5 3.6 3.2 el 25 2.6 —3,6 11471
10-7]1 3.7 3.2 323 3.0 248 223 223 -0,9 1l:8 » 114,88
11-71 3.4 3.0 3.1 227 206 201 2} =-0.2 l1eb 14 . 115,01
—12-71 3.8 3.5 3.6 3.3 3.3 3.0 3.1 1,7 3.5 443 7.3 115.69
1-72 4.0 3.8 3.9 3.7 327 3.5 3,7 2+6 43 S.1 120 (- PN 4 116032
2=-72 402 4.0 4o 400 4.0 3.9 41 3,3 429 5.5 6.9 G6o7 Se7 11695
3-72 4.0 3.8 3.9 3.7 3.7 3,6 3,8 3.0 402 407 5.5 49 440 Le3 . 117.08
4-72 4,0 3.8 3,9 3.1 3.7 2.6 3,7 3.1 401 4,5 5.1 495 3.8 224 3.4 117.4%
5-72 4.1 3.9 400 3.9 3.9 3.8 3.9 3.4 Le3 4ab 542 b4o7 492 3.4 4.5 9.6 117,94
6-72 402 4.0 4ol 4.0 4,0 3.9 4.1 3.0 404 448 5.2 4.9 45 4,0 499 5.6 - 4 118,49
1-72 bo4 4.3 404 423 403 403 405 4,0 43 5.2 5.7 S24 52 499 528 $.6 122 Sa.6 119231
8-72 4eb 4.5 4eb b4e5 LY 445 4.1 98,3 Sel 5a4 549 2.7 56 524 6.2 1.0 Tat 843 1.9 120,07

1-71 2-71 3-71 4-71 5-71 6-71 7-71 8-71 9-71 10-71 11-71 12-TL 1-72 2-72 3-72 4~72 5-72 &-72 7-T2

INITIAL MONTH

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS
SEPTEMBER 8., 1972

WHOLESALE PRICES-FARM PRCODUCTS AND PROCESSED FOODS AND FEEDS, SEAS. ALJ.
COMPUUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
MONTH
1-71 2-71 3-7)] 4=-7) 5-71 6-71 7-71 8-71 9-7% 10-7) Il-T7} }2-71 1-72 2-72 3-72 4-72 5-72 6-72 7T1-712

2-71 25.2 113.0
3-71 11.3 -1.1 112.9
4=-71 .7 2.7 6.6 113.5
5-71 Te8 2.5 443 2.1 . 113.7
6-11 7ol 2.9 4.3 3.2 4.3 114.1
7-71 4e& Do lel =0.7 =—2.1 =8.1 113.3
8-71 509 3.0 3.9 3.2 3.6 3.2 _15.9 114.7
9-71 3.3 0.5 0.7 =0.% =~1.1 =-2.8 0,0 -13.7 113.3
10-71 4e5 2ol 2.6 1.9 1.9 1.3 4.7 -0.5 14,7 11426
11-71 495 2.4 248 2.3 2.3 1.9 46 _lel 943 4.3 115.0
12-71 500 3.8 444 4ol 4.4 4.4 Tl 5.1 12.2 10,9 18.0 116.6
1-72 600  4ef% 5.0 4.8 5.2 5,3 1,7  6e2 Jl.8 10,9 14,4 10.8 117.6
2-72 607 503 5.9 5.8 6.3 6.5 8.8 T.6 12.5 12,8 14.7 13.2 15,3 119.0
3-72 5.9 heb_ 5.0 4.5 5.2 5.3 Tel 5.9 9.6 8.6 9.7 1.0 5.2 =4.0 118,56
4-72 Selt 492 %06 49l  bob  Heb 642 5,0 8Bs0 6,9  TeS5 5.0 3.1 -2.5 ~-1,0 118.5
5-12 507 4.5 4.9 4e8 5.0 S0l 6.5 5.5 8e2 Te3 TeB 5.9 44T ___leb 4.l 9.5 119.4
=12 Sel _ 4e6 5.0 4G 5ol 542 665 5.6 340  Te2 Teb 529 540 2.5 448 T8 642 120.0
1-12 627 5,7 bel 6ol 6.4 6e5 Te9Q Te2 3.5 8,9 9.5 Bah 8,0 6,6 9.4 13,1 14,9 24.4 122,2
8-72 Te3 6.3 6.8 648 Tel 7.3 8.6 8,0 10,2 9,8 10e4 9,5 944 Beb J1,1 14,3 15.9 _21.2 18.0 123.9

1-71 2-71 3-71 4-71 5-7% 6-71 7-71 8-71 9-71 10-71 11-71 12-71 1-72 2-72 3-72 4-72 5-72 6-72 1-72

INITIAL MONTH

Digitized for FRASER
http://fraser.stlouisfed.org/ PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
Federal Reserve Bank of St. Louis SEPTEMBER 8. 1972
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GENERAL PRICE INDEXX*
RATIO SCALE RATIQ SCALE
1958=100 1958=100
150 [ 150
+3. 12
145 /r Tasag 1 45
140 :j;;i/ L 140
135 / 135
fﬁ,)ﬂyy
130 / 130
+4.82
125 ) 125
4.1
120 ] 120
f{}ig,
15 I < 1S
+1.82 /
110 /I 110
< ~ ¢ — T3 ¢ '3 105
10518 s N ST R 3 N
N X N PN
8 N ? 3|2 3 3 2
100t ! ) [ I S t oo
1964 1965 1966 1967 1968 1969 1970 1971 1972
®AS USED IN NATIONAL fNCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER!00S INDICATED.
LATEST DATA PLOTTED: 2ND QUARTER
PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOU!S
IMPLICIT PRICK OEFLATOR FUOK GRLSS NAFIUNAL PRUDUCT
COMPOUNOED ANNUAL KATES OF CHANGE
TERMENAL INITIAL QUARTER 1958 = 100 _
QUARTER y
3507 4=67 1=63 2-68 3-6H 4=-bd  1-69 2-69 3I-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-7} &-71 1-72
4=67 4.7 119.35
1-68 4.2 3.6 120,42
2-61 4,1 3.8 3.9 121,57
3-59 hal  4d0 Al &e3 o 5% 122,817
+4.
4=64 402 4ol 4.3 4.5‘4N ° 124,26
1-69 42 4ol 4.3 64 4.k 4.2\ 125455
2-63 4 4ot 4.5 4.7 48 403 5.5 % 127,24
el } +6.
3-69 4.6 4ob 4.9 5.0 Sel 5.3 Se 6N° 129.14
4=69 4o 1 4ol ) 5.0 S5¢2 53 5.7 508 5.5 130,48
1-79 e 4.9 5.l 5s3 5.4 5eb 5.9 | 6,0! 0.0 65 132,97
1 \
3-10  4aP 449 5.3 5.1 5.3 5.4 8.6 5.6 5.4 5.4 4.3 +5.2% 134,38
3-70  4eB  6e8 4.9 5.0 5.1 5.2 5.3 5.3 5.1 5.0 4.2 s}'& 135,74
4=10 4.9 449 5,0 5,2 5.2 543 5,85 5.5 5.4 5.3 4.9 5.2 6.5\ 137,85
1-71 5080 5.0 5.1 5.2 5.3 5.4 5,5 5.5 5.5 5.6'5.2' 5¢5 6.2 sh\ 139, 8¢
| S— ]
2-71 400 540 5.l Be2 542 943 544 5,4 5,3 5.3 5.0 5,2 5.6 5.1 Q.b\ 181:34
3-71 6.8 4.8 4,9 5.0 5.0 5.1 5.2 5.1l 5.0 4e9 46 4.1 4s9 kb 3.6 st"! 142,33
4=71 G086 6eb 4ol 4el 48 bheB  6.B 4ol 4ot bLe5 4.2 4.2 442 3.6 2.9 2.2 1.5 142,88
1=T2 446 4.6 407 4ef 4eB 4.8 4.8 4.8 4.6 46 603 403 4eb 3.9 3.5 3.2 3.3 9.1 144,48
2-72 405 445 645 8,6 bab  4eb 4.6 4,5 4.6 4.3 8,0 4.0 4.0 3.6[3.1, 2.8 2.8 3.5 1. 188,34
1-671 4=-6T 1-t4 2-65 3-65 4-69 1-69 2-60 3-09 4=ty L=T0 2-T0 3-T0 &-10 1-T1 2-7T1I 3-T1 4-11 1-12
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INVENTORIES COMPARED WITH MONTHLY SALES*
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