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PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING: july 3 1 , 1 9 7 2  RELEASED: August 23, 1972

Total spending increased at an 11.4 percent annual rate from the 
first to the second quarter of 1972, according to recently revised data. 
The second quarter gain represents a continuation of the strong surge in 
spending which began in the second half of last year. Total spending 
advanced at a 10.5 percent rate from the third quarter of 1971 to the 
second quarter of 1972, after rising 7 . 2  percent in the preceding year.
Real product growth over the three-quarter period just ended was at a 7.5 
percent rate, compared with a 2 . 2  percent increase in the preceding year.

Total civilian employment, which increased at a 3.4 percent rate 
from December 1971 to July, rose at a faster pace than the civilian labor 
force, which increased at a 2.5 percent rate over the same period. These 
gains in employment relative to labor force growth fostered a drop in the 
unemployment rate from 6 percent in December 1971 to 5.5 percent in July. 
The unemployment rate of heads of households fell from 3.8 percent to 3.3 
percent in the December 1971-July 1972 period, and the unemployment rate 
of teenagers fell from 17.3 percent to a 14.8 percent over the same period.

The rise in unit labor cost slowed in second quarter 1972 
reflecting deceleration in compensation per man-hour and a sharp increase 
of productivity. Unit labor costs increased at a 1.8 percent rate from 
the third quarter of 1971 to the second quarter of 1972, compared with a
3.4 percent rise in the preceding year.

With the exception of wholesale prices of agricultural goods, 
most comprehensive price indexes have increased at a slower rate since 
late last Sumner. The implicit GNP price deflator increased at a 2.8 
percent rate from the third quarter of 1971 to the second quarter of 1972, 
compared with a 4.9 percent rise in the preceding year. Consumer prices 
increased at a 2.9percent rate from August 1971 to July, after rising 4.5 
percent in the preceding year. Wholesale prices of industrial commodities 
advanced at a 2.8 percent rate in the August 1971-July 1972 period, 
compared with a 4.4 percent rise in the preceding twelve months. Whole
sale prices of farm products and processed foods and feeds increased at a
7.2 percent rate from last August to July, after rising 3.1 percent in the 
preceding year.
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T O T A L  C I V I L I A N  E M P L O Y M E N T  

C O M P O U N D E D  A N N U A L  R A T E S  OF C H A N G E

T E R M I N A L I N I T I A L  M O N T H T H O U S A N D S

M O N T H O F  P E R S O N S

1 2 - 7 0 1-71 2 - 7 1 3 - 7 1 4 - 7 1 5-71 6 - 7 1 7 - 7 1 8-71 9- 7 1  10-71 11 - 7 1 1 2 - 7 1 1 - 7 2  2 - 7 2 3 - 7 2 4 - 7 2 5 - 7 2  6 - 7 2

1-71 4 . 5 7 8 , 7 1 8

2-71 0 . 4 - 3 . 6 7 8 , 4 7 5

3-71 0.1 - 2 . 1 - 0 . 4 7 8 , 4 4 6

4-7 1 1.2 0.1 2.0 4 . 5 7 8 , 7 3 2

5-71 1.2 0 . 4 1.8 3 . 0 1.5 7 8 , 8 3 0

6 - 7 1 0 . 4 - 0 . 4 0 . 5 0 . 8 - 1 . 0 - 3 . 4 7 8 , 6 0 0

7-71 1.3 0 . 8 1.7 2. 2 1.4
1 N  

1 . 4  6 . 5 7 9 . 0 1 4

8-71 1.5 1.0 1.9 2. 3 1.8 1.9 4 . 7 7 9 . 1 9 9

9 - 7 1 1.7 1. 4 2.1 2 . 6 2 . 2 2 . 4 4 . 4 3 . 4 7 9 , 4 5 1

10-71 2.2 1 . 9 2.6 3 . 0 2.8 3 . 1 4 . 8 4 . 2 4 . 9 7 9 . 8 3 2

11-71 2.2 2 . 0 ?.6 3 . 0 2.8 3 . 0 4 . 4 3 . 9 4.2 4 . 4  2 . 9 8 0 , 0 2 0
V  T O . O / O

12-71 2.1 1.9 2.5 ?. a 2 . 6 2 . 8 3.3 3 . 3 3 .4 3 . 3  2 . 0 1.2 8 0 , 0 9 8

1-7 2 2.6 2 . 4 3.0 3 . 4 3.2 3 . 5 4 . 5 4 . 1 4 . 4 4 . 5  4.1 4 . 7 8 . 4 8 0 , 6 3 6

2 - 7 2 2. 4 2. ? 2.r 3 . 0 2 . 9 3 . 0 3 .9 3 . 5 3.6 3 . 6  3 . 0 3 . 0 4 . 0 8 0 , 6 2 3

3 -72 ?.9 2 . 7 3.? 3 . 6 3 . 5 3 . 7 4 . 5 4 . 3 4 . 5 4 . 6  4 . 3 4 . 6 5 . 8 4 . 6  9 . 6 8 1 , 2 4 1

4 - 7 2 2.6 2 . 5 3 . 0 3.2 3.1 3 . 3 4 . 0 3. 7 3 .8 3 . 8  3 . 5 3 . 6 4 . 2 ? . 9  4 . 4 - 0 . 5 8 1 , 2 0 5

5 - 7 2 ? • 7 2 . 5 3 . 0 3 . 2 3.1 3. 3 3 . 9 3 . 6 3 . 7 3 . 7  3.4 3. 5 3. 9 2 . 8  3 . 9 l.t 2.8 8 1 , 3 9 4

6 - 7 ? 2 . 7 2 . 6 3 . 0 3.3 3.2 3 . 3 3 . 9 3 . 7 3 . 8 3 . 7  3 .5 3 . 6 4 . 0 3.1 3 . 9 2.1 3.5 8 1 , 6 6 7

7 - 7 2 2.6 ? • 5 2.9 3. 1 3 . 0 3.1 3.6 3. 4 3 .4 3 . 4  3.1 3 .1 3 . 4 2 . 6  3 . 2 1.6 2 . 4

S

2 . 1  0 . 2 1 8 1 , 6 8 2

1 2 - 7 0 1-71 2 - 7 1 3 - 7 1 4 - 7 1 5 - 7 1 6 - 7 1 7 - 7 1 8-71 9 - 7 1  10- 7 1 11- 7 1 1 2 - 7 1 1 - 7 2  2 - 7 2 3 - 7 2 4 - 7 2 5 - 7 2  6 - 7 2

I N I T I A L  M O N T H

P A Y R O L L  E M P L O Y M E N T  
C O M P O U N D E D  A N N U A L  R A T E S  OF C H A N G E

P R E P A R E D  BY F E D E R A L  R E S E R V E  B A N K  O F  
A U G U S T  4, 197 2

ST. L O U I S

T E R M I N A L IN I T I A L  M O N T H T H O U S A N D S
M O N T H

1 2 - 7 0 1-71 2-71 3 - 7 1 4 - 7 1 5 - 7 1 6 - 7 1 7 - 7 1 8- 7 } 9 - 7 1  10-71 1 1 - 7 1 1 2 - 7 1 1 - 7 2  2 - 7 2 3 - 7 2  4 - 7 2  5 - 7 2  6 - 7 2
O F  P E R S O N S

1-71 2 . 4 7 0 , 4 5 4

2- 7 1 0 . 7 - 1 . 1 7 0 , 3 9 1

3-71 1.0 0 . 2 1.5 7 0 , 4 8 0

4-7 1 1.2 0 . 8 1.8 2 . 0 7 0 , 5 9 9

5-71 1.6 1.3 2 .2 2 . 5 2 . 9 7 0 , 7 6 9

6- 7 1 1.0 0 . 7 l.l 1 . 0 0 . 5 - 1 , 9 7 0 . 6 5 7

7-71 0 . 5 0 . 2 0 . 5 0 . 2 - 0 . 4 - 2 . 0 - 2 . 1 7 0 , 5 3 1

8-71 0 . 5 0 . 2 0 . 4 0.2 - 0 . 3 - 1 . 3 - 1 . 1 - 0 . 0  Î 7 0 , 5 2 9

9 - 7 1 1 .0 0 . 9 1.1 l.l 0 . 9 0 . 4 1.1 , B 7 0 , 8 5 3

10-71 0 . 9 0 . 7 1.0 0 . 9 0 . 7 0 . 3 0 . 8 1.8 2 . 7 - o . i  N 7 0 , 8 4 8

11-71 l.l 1 . 0 1.2 1.2 1.1 0 . 8 1.3 2 . 2 2 . 9 1 . 6  3.3 7 1 , 0 4 2

12-71 1.2 1.1 1.4 1.3 1.2 1 . 0 1.5 2 . 2 2. 8 1 . 9  2 . 9 2 . 4 7 1 . 1 8 5

1-72 1.7 1 .6 1.9 1 .9 1.9 .. 1.7 2 . 3 3 . 0 3. 6 3.1 4 . 2 4. 7 6 . 9
> \ ^ + 3 . 2 %

7 1 , 5 8 4

?- 7 2 1.7 1 .7 1.9 1.9 1.9 . 1 . 8 2.3 2 . 9 3.4 3 . 0  3.8 3 . 9 4 . 7 2 . 5  X 7 1 , 7 2 9

3-72 1.9 1. 9 2.1 2 . 2 2. 2 2 .1 2 . 6 3 . 2 3.7 3 . 4  4.1 4 . 2 4 . 8 3 . 8  5 . 2 7 2 , 0 3 0

4 - 7 2 2.1 2 . 0 2.3 2 . 3 2 .4 2 . 3 2.7 3 . 3 3.7 3 . 4  4 . 0 4 . 2 4 . 6 3 . 8  4 . 6 4 . 0 7 2 . 2 6 3

5- 7  ? 2.2 2 . 2 2 .5 2 . 5 ? . 6 2.5 2 .9 3 . 5 3 . 9 3 . 6  4 . 2 4 . 3 4 . 7 4 . 1  4 . 7 4 . 5  5 . 0  X 7 2 , 5 5 8

6 - 7 2 2.2 2 . 2 ? . 4 2 . 5 2.5 2 . 4 2.8 3 . 3 3 .6 3 . 4  3 .8 3. 9 4.1 3. 6  3 . 9 3 ,  ' : ? 7 2 , 6 4 7

7-72 ?.o 2 . 0 2 .2 2 . 2 ?.2 2 . 2 2 . 5 2 . 9 3.2 2 . 9  3.2 3 . 2 3. 3 2 . 8  2 . 8

S

2 . 2  1.7 0 . 1  - 1 . 3 1 7 2 , 5 6 5

1 2 - 7 0 1-71 2 - 7 1 3-7 1 4 - 7 1 5 - 7 1 6 - 7 1 7- 7 1 8-71 9 - 7 1  1 0 -71 1 1 -71 1 2 - 7 1 1- 7 2  2 - 7 2 3 - 7 ?  4 - 7 2  5 - 7 2  6 - 7 2

I N I T I A L  M O N T H

PREPARED BY FEDERAL RESERVE BANK OF S T .  LO U IS
AUGUST 4* 1972
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EMPLOYMENT
RA T I O  SCALE R A T I O  SCALE 

M I L L I O N S  OF PERSONS S E A S O N A L L Y  A D J U S T E D  M I L L I O N S  OF PERSONS

SOURCE:  U . S . D E P A R T M E N T  OF LABOR

PER CEN TAGES  ARE ANNUAL RA TE S  OF CHANGE FOR P E R I O D S  I N D I C A T E D .

LATES T  OATA PLOTTEDs  JULY P R E L I M I N A R Y

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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IN D U S T R I A I  PR C C U C T lU N  
CQHPCUNOEP ANNUAL R A T cS  OF CHANOC

MTK n
1 2 - 7 0 1 -71 2 - 7 1 3 - 7 1 4 ->7l 5 - 7 1 6 - 7 1 7 - 7 1 a - 71 ? - 7 1 1 0 -7 1 1 1 -7 1 1 2 - 7 1 1 - 7 2  2 - 7 2 3 - 7 ? 4 - 7 2  5 - 7 2 6 - 7 2

1 -7 « . 1 ......... L3Ü..2

2 - 7 6.*» 4 . 7 1 0 5 . 7

1 - 7 > . b 1 .1 - 2 . 2 1 0 5 . 5

_ <*-7 4 . 7 T . Ü  _ 2 . ‘> f l .J ...... _ lQ6_ i i .

5 - 7 6 . b 6 . 1 1 1 . 3 1 • 4 1 0 7 . 4

fc-7 *>.4 * .< * 7 . 4 ■ G U . Û 1 0 7 . 4

7 - 7 1.Í , 2 . 9 2 . 5 1 . 7 • 1 - 3 . 1 - 6 . 5 1 0 6 . 0

Ê -7 1 . 4 0 . 5 - 0 . 2 0 . 2 . ? •I . 5 - 9 . 6 - 1 2 . 7 r > v  .....................-  .......................... -  1 0 s . &

_ 9 - 7 ? . 2 2 . 6 2 . V 1 . 1 .f , - a . a - 1 . 1 1 . 7 1 P . 4 1 0 7 . 1

1 0 -7 2 . 5 1 . 9 l . f 2 . 1 .1 - 1 . 3 - 1 . 7 O .C 7 . Û - 1 . 3 1 0 .6 .  a

1 1 - 7 2 . «4 2 . 4 2 . 2 2 . 7 O .C Û . Û 1 . 7 7 .C 1 . 7 7 . Ü 1 0 7 . 4

1 2 -7 1 . 1 2 . 9 2 . 7 1 . 1 ,7 1 . 1 1 - 3 2 . 9 7 . 1 3 .H 7 . 5 Ä..1 + 8 . 3 % 1 0 8 . 1

I - 7 1 . 5 3 . 2 4.1 1 . 7 1 . « 2 . 1 3^6 7 . 2 4 . 5 7 . 1 7 . 5 6 . 9 X 1 3 « . Î

2 - 7 4 . 4 4 . 1 4 . 1 4 . 7 . \ 3 . 2 3 . 7 5 . 2 9 . 5 6 . 6 9 . 1 1 0 . 0 1 1 .  Q 1 5 . 1  > 1 1 0 . 0

3 - 7 <3.0 4 . 3 5 . 4 a 1 4 . 3 4 . 7 6 . 2 q . s 7 . « 1 C .2 1 1 .0 1 2 . Û 1 4 . 6  1 1 . 9 1 1 1 . 2

4 - 7 tí . .a *5.7 5 . 7 , ? 5 . 5 6 . 1 7 . 6 1 C .4 9 . 3 1 1 .6 1 2 . 5 1 3 .6 1 6 . 0  1 6 . 1 l f i . 7 1 1 2 . A

5 - 7 S . 7 5 .6_ 5.6 6 . 2 a 1 5 . 4 5 .Q 7 . 2 « . 7 8 . 7 l f l . 5 1 1 . 1 1 1 . 7 1 2 . 9  1 2 . 2 1 1 .3 4 . 1 1 1 3 . 2

6 - 7 5 . 5 5 .3 5 . 3 5 . 9 # f 5 . 1 5 . 5 6 . 7 f i . «i 7 . B Q.'* 9.É» 9 . 9 1 0 . 5  9 . 1 7 . 8 2 . 7  1 . 1 \ 1 1 3 . I P

7 - 7 * . 4 5.2 S . ? ? . 7 . 5 4 . 9 5 . 3 6 . 4 r  « . i i 7 . 3 d . 6 tf.ö Ü .9 9 . 2  fi .O 6 . 6 2 ^ 9  2 . 1 1 1 1 . 6 P

1 2 - 7 0 1 -71 2 - 7 1 3 - 7 1 4 -■7! * - 7 1 6 - 7 1 7 -7 1 3 -7 1 9 -7 1 1 0 -7 1 1 1 -7 1 1 2 -7 1 1 - 7 ?  2 - 7 2 1 - 7 ? 4 - 7 2  5 - 7 ? 6 - 7 2

I N ! f i  AL MONTH

P -  P f i e i lM fK A R Y

PRfPARF.0 eY fCOPRAL  RESERVE HANK CF S T .  L O U I S  
AUGUST 15. 1972
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I N D U S T R I A L  PRODUCTION
RATIO SCALE RATIO SCALE

1 9 6 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 6 7 - 1 0 0

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIOOS INDICATED.

LATEST DATA PLOTTEDt JULY PRELIMINARY

PREPAREO BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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RE T A IL  SALES  
COMPOUNDED ANNUAL R A T fS  OF CHANGE

TERMINAL I N I T I A L  MONTH M IL L IO N S  OF
MONTH

_12—70 1-71 2 - 7 1 3 - 7 1 4 - 7 1 5 -7 1 6 - 7 1 7 - 7  1 ft-71 0—71 10 -71 11 -7 1  12 -7 1 1 - 7 2 7 - 7 2 3 - 7 7 4 - 7 2 5 - 7 7 6 - 7 2
DOLLARS

_. .1 -71 ... 2 1 . 9 32 .29(1

2 -7 1 2 2 . 4 ?? .9 3 2 . 8 5 0

— 2 = 2 1 2 0 . 5 19 .7 1 6 . 6 3 3 .2 7 4

. i i r . I l 16 .9 14 .1 1 1  -S 3 3 . 5 7 8

5 -7 1 1 3 . 7 1 1 .7 • a . ? 4 . 2 - 2 . 7 3 3 .9 0 2

___L z li__ 1 3 . 4 1 1 . fl 9 . ? _ 6 . 8 4 . 5 1 2 .3 3 3 . * 2 ?

7 -71 1 0 . 6 A .ft 6 . 2 3 . 8 1 . 3 3 . 4 - 4 . ft 3 3 . 6 8 8

. J t:71 . l à .  a 1 2 .9 1 1 .3 1 0 .3 9 . 9 1 4 .5 1 5 .6 40i,4 r \ 3 4 . 6 5 5 __________

1 4 . ft 13..9 1 2 .7 1 2 . 0 1 2 . 1 1 6 .2 1 7 .5 i n . ■ ft
i  ■ ^  

21 .4 \ 3 5 . 2 1 9

.-L il zZL . .. 1 2 . 2 1 1 .. 2 9 . 8 8 . 9 8 . 4 1 0 . 8 1 0 .4 16!id 5 . 5 — ft. 3

..1 1 = 2 1 ___ 1 2 . 2 1 ?. 1 1 . 2 1 0 .5 1 0 .4 1 2 . 8 1 2 . 8 17..fl 1 1 . 0 6 . 2 2 3 .1 3 5 . 5 7 4

I2 r . i l  . 9 . 9 fl.. a 7 . 5 6 . 6 5 . 9 7 . 2 6 . 4 Ai■ fl 2 . 1 - 3 . 6 - 1  . 2 - 2 0 . 6 ^ SSS'Ss^ +8.5% 3 4 . 1 9 6

1 -7 ? 9 * 0 fl.. 0 6 . a 5 . A 5 . 2 6 . 3 5 . 4 7,, ? 1 . 6 - ? . f l - 0 . 0 - 1 1 . 1  - 0 . 3 3 4 . 8 8 6

.. 2 . - 1 2 9 . 6 fl..7 7 . 6 6 . 8 6 . 3 7 . 4 6 . ft fl. 4 . 0 0 . 0 3 . 3 - 2 . 6  8 . 0 1 7 . 0 3 5 .3 4 5

1 1 . A in . .9 1 n . 1 Q . 5 0 . 4 i n . 7 1 0 .5 1 ?., 5 0 .O 7 .  1 1 0 . 5 7 . 4  1 0 .0 3ft. 1 4 4 . 7 3 6 . 4 5 0

, 4.7.72, 1XL.5 9..fl R .O f t . 3 A .J 0 . 1 fl .  A i n ., 4 7-1 5 .  1 7 . 7 4 . 0  1 7 .4 17 .1 17 .1 - 5 . 7 3 6 . 2 8 7

•5-7? 1 1 . 6 1 1 -. 0 1 0 . 1 9 . » 9 . 7 m . f l 1 0 . 7 i ? i, 3 <J.A ft. ? 1 0 . fl f t . 9 1 6 . 0 9 0 .5 71 . 7 1 1 . 5 3 1 . 3 3 7 . 1 2 0

6 —7 ? 1 0 . 1 9,.4 8 . 6 ft.l 7 . 0 f t . 7 ft . 4 9,,7 7 . 0 5 .  5 7 . 4 5 . 4  1 0 . 4 1 7 . 7 1 1 . 7 7 . 5 6 . 6 — 1 3 . 5 3 6 .  674P

. .2 r .7?  . 1 0 .  ft 1 0 ,.? Q .5 9 . 1 8 - 0 O.f i 0 . 6 1 0 .. 0 1 f l .5  1 7 . 3 Q . 9 7 . 6  1 2 .4 1 4 .7 1 4 .7 7 . 6 1 7 .3 3 . 9

«o. 3 7 . 3 5 6 E

1 2 - 7 0 1 -71 2 - 7 1 3 -7 1 4 - 7 1 5 - 7 1 6 - 7 1 7 - 7 1 8 - 7 1 9 - 7 1 1 0 -7 1 1 1 -7 1  1 2 -7 1 1 - 7 2 2 - 7 2 3 - 7 2 4 - 7 2 5 - 7 2 6 - 7 2

I N I TIAL M O N T H

P- P R E L I M I N A R Y
F -  FSTIMATFn

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS 
AUGUST 11, 1972

P F P S O N A L  INCOME
____________________________________________________________________ C O M P O U N D E D  ANNUAL R A T E S  OF C H A N G E ----------------------------------------------------------------------

BILLIONS OF
TERM1NAI_________________________________________________________________TNI TI Al MC1NI.M----------------------------------------------------------------- QQLLARS----
MONTH ANNUAL RATES

1 ? —7(1 1 -71 ? — 7 1 3 - 7  1 4 - ‘71 5 -71 A-7 1 7 -7 1 fl- 71 9 - 71 1 0 -71 1 1 -71 17 -7 1 1 - 7 ? 2—72 3 - 7 2 4 - 7 2 5 - 7 2 6 - 7 ?

1 -71 1 4 ., 7 8 3 3 . 9

7—7 1 9.■ fl S.. (1 » 3 7 . 3

3-71 9., 3 6 . 7 Hi, 3 8 4 2 . 9  _

4 -71 ft.■ 6 6 .1 ft 7,„ *i ft i,ft « 4 7 . 4

5-71 fl., 7 7,, ? 7,,9 7 , 7 fl i■ fl 8 5 3 . 4

6 -71 1 ?., ? 1 1  ., 7 1 3., *> 15 , 3 19 ,9 3? .n 8 7 3 . 4

7-71 ft.• 0 7,. 0 7,, 3 7 , 1 7,. 3 ft,,5 - 1 4 . 1 8 6 2 . 4

R-71 R,, ? 7,,3 7,,7 7 ■ ft 7 .9 7,• ft - 7 . 9 9,.7 8 6 9 . 1

9-71 7,• H 7,. ft 7. 7 , 1 7 , ? ft .fl - 0 . 5 7,• fl 4 .4 8 7 2 . 2

1 0 -71 7 ,4 6 .ft ft,.fl ft ■ ft ft .ft ft . 1 0 . 5 *>.9 4 . 0 3,.ft 8 7 4 . 8

1 1-71 7 , 3 6 1• ft ft • fl ft • ft ft • ft ft 1 . 7 ft .f l 4 ■ fl 5 . 1 6 . 5 8 7 9 . 4

1 2 -71 Pi,• 0 7,• 4 7 ,7 7 * ft 7 .7 7 .«5 3 . 9 fl . n 7 , «i fl .ft 1 1  . ? 1 ft . 1 8 9 0 . 4

1 - 7 ? fl,, 3 7 • H fl . l fl . 0 fl . ? fl 5 .1 fl ■ ft P .4 9 . 5 1 1 .5 14 . 1 1 2 ,. 1 8 9 8 . 9

? - 7 ? 8 , 7 fl , ? fl .«j fl . fl . 7 fl . 7 6 . 1 9 . 3 9 .3 1 0 . Ì 1 2 . 0 n . 9 1 ? • a 1 3 .6 9 0 8 . 5

3 —7 ? R «6 fl , 1 fl , 4 fl , 4 fl ■ ft fl ,*i 6 . 2 . 9 .n fl . 9 9 , 7 1 1 . 0 1 ? , \ 1 0 • ft 1 0 .7 6 ^ 9 9 1 3 . 6

4 - 7 ? fl , «j fl . 1 fl . i fl , 3 H. 5 fl .5 6 . 4 fl . 9 fl .fl Q.5 1 0 .5 1 1 .3 Iff . 1 9 . 4 7 . 4 7 . 9 9 1 9 . 4

5 - 7 ? fl . 4 . 0 fl , 7 fl , ? fl . 3 fl . 3 6 . 3 fl .ft fl . ‘i 9 .fl -f i 1 0 .4 9 fl . 6 7 . 0 7 . 0 6 . 2 9 2 4 . 0

6—7 ? 7 ■ fl 7 . 4 7 • ft 7 .«j 7 . ft 7 5 . 7 7 . 7 7 _ c 7 .H .4 fl . b 7 .4 6 . 5 4 . 8 4 . 1 2 . 1 - 1 ^ 4 9 2 2 . 9P

7 -7 7 a 7. fi..n fl fl . 1 fl . 1 6 . 4 fl . 3 fl . ? fl . ft . 2 9 .5 fl . 6 8 . 0 6 . 9 6 . 9 6 . 6 6 . 8 14^7 9 3 4 . 2P

1 2 - 70 1 - 71 2 -7 1 3 - 71 4 - 71 5 - 71 6 - 7 1 7 - 71 8 - 71 9 - 71 10 -7 1 1 1 - 71 1 2 - 71 1 -7 ? 2 - 7 ? 3 - 7 2 4 - 7 2 5 - 7 2 6 - 7 2

I N I ? rn  MON A

P- P R E L I M I N A R Y

C-SFRVE BANK OF S T . LOUISDigitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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R E T A I L  S A L E S
RATIO SCALE RATIO SCALE  

B IL L IO N S  OF OOLLARS SEASONALLY ADJUSTED B IL L IO N S  OF OOLLARS

PERCENTAGES A M  ANNUAL RATES OF CHANCE FOR PER 1001 INOICATEO. 

LATEST DATA fLOTTEDi JUNE PRELIMINARY, JULY ADVANCE ESTIMATE

PREPARED SY PEOERAL RESERVE SANK OP ST. LOUIS

P E R S O N A L  I NCOME
RATIO SCALE MONTHLY TOTALS AT ANNUAL RATES RATIO SCALE

T R I LL IO NS  OF DOLLARS SEASONALLY ADJUSTED TRIL L IO NS  OF OOLLARS

SOURCE« U.S. DEPARTMENT OP COMMERCE 

PERCENTAOES ARE ANNUAL RATES OP CHANCE POR PERIODS INO ICATED.

LATEST OATA PLOTTEDt JULY PRELIMINARY

•AMK OP ST. LOUIS

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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G R O S S  N A T I O N A L  P R O D U C T  IN C U R R E N T  D O L L A R S  

C O M P O U N D E D  A N N U A L  R A T E S  OF C H A N G E _______

T E R M I N A L I N I T I A L  Q U A R T E R

B I L L I O N S  OF 
D O L L A R S

Q U A R T E R
3- 6 7 4 - 6 7 1 - 6 3 2 - 6 3 3 - 6 8 4 - 6 8 1 - 6 9  2 - 6 9 3 - 6 9  4 - 6 9  1 - 7 0  2 - 7 0  3 - 7 0  4 - 7 0  1-71 2-7 1  3-71

A N N U A L  R A T E S
4 - 7 1  1 - 7 2

4 - 6 7 7 .7 8 1 5 . 9

1 - 6 8 3.4 9.2 8 3 4 . 0

7 - s a 9.5 1 0 . 4 1 1 . 7 8 5 7 . 4

3-faR 9 .3 9 . 8 10. 1 a . 6 8 7 5 . 2

4 - 6 8 A.H 9.1 9.1 7.8 7,,0 8 9 0 . 2

1 -/SO 3 . fa a .a R.H 7 . a 7,,4 7,■ ft 9 0 7 . 0  ...

2 -fa 9 a. 5 a.fa a . 5 7 . 7 7,,4 7,• 6 7 .5 9 2 3 . 5

3-fa9 3 .4 3 . 5 a . 4 7 . a 7,.ft 7,id 7 .8 8.1 9 4 1 . 7  _.

— , ._Z.iL, JL*<L....2. 1. 7.il fa.,7 ___fc- _ _ t ^ 2 ___ 5. A.... 9 4 8 . 9

A - 7 Q  7.4 7 . 4  7.7 fa.5 6 . 2 ____ 6u*J3____ 5^6____ 5 ---- 1+5---- ------------------------------------------------------------------------------------------ -3iiiDL

2 -7  Q. 7 ,1  7 ,2  7.ü fa.5____ fc_̂ 2____ ________ 5^1---- 5*2---- íl^J---- -------- 5 «.3 --------------------------------------------------------------------- 971,_7 -----

3 - 7 Q 7.? 7 .1  fa. 9 fa. 4 fa. 2____ ________ 1^2------- 5-Jl-------ÍL^J--------------------ÉLaiJ-------....................  ....... ..... ............................................................................. 9 ^ 6 ^ ----------------

4 - 7 0 fa. 7 fa . fa n.4 5 -9 . *.6 S . 4 5. 1 4 . 1 4.1 4. 3 4 . 4 3 .7 .........  .... ..........

1-71 7 . 1  7 . 2  7.1 ¿1.6____ L * 5____ 6 ^ ____ L m2 ____ 6 ^ ____ i^2____ h+2____ L * 3---- L^ 2---- La i — 1 4 ^ 3 ? N ^ ------------------------------— .----- L » Q 2.1 **-------

J - 7 1  7.3 7 . \ 7.1 fa-7____ ________ L-Ji____ L*Jt---- L * 2---- 6 -U---- fcû 5---- Ia D ---- I* J ---- I*-Z---Li-J-----I a S - ! ^ - + 9 , 8 % ----------------------U 0 A 3 «.Q-------

3-7.1 7.2 7.1 7 . 0  fa.fa fa.5 fa.-4 fa.3 ____6 . 2 ___5^Ja____ h*Jt____ii^d---- 1^12---- 1* 2---- 9^2---- b ^ l---- --------------------------- ----- 1 t Q 5 6 .9 ----

___art,.»__

1 - 7 ?

____I.M.Í._

7 - 5

___!—• -i._

7 . 5

___i . i— -

7 . 4 7 .  1 7 - f l 7 . 0 fa.9 ..... 6 - 9 fa-a 7 . 7 7 . fa 7 . 9  . 8.1 9 . 5 8 . 4 9.5 10.1 1 2 ^ o \ li, 109. 1

? - 7 7 7 .  7 7 .  7 7 . #• 7 . 4 7 . 3 7 - 3 7 . 1 7. 1 7.2 7.6 S .  3 d. 6 9 . d 9 . 0 9 . 2 1 0 . 5 1 1 . 7  11.*1 1., 1 3 9 . 4

3 - 6 7 4 - 6 7 1 - 6 8 7-6 3 3 - 6  tí 4 - 6  3 1 - 6 9 2 - 6 9 3 - 6 9 4 - 6 9 1 - 7 0 2 - 7 0 3 - 7 0 4 - 7 0 1-71 2-7 1 3-71 4 - 7 1  1-7 2

I N I T I A L  Q U A R T E R

P R E P A R E D  BY F E D E R A L  R E S E R V E  B A N K  CF S T. L O U I S  

A U G U S T i q t 1 9 7 2

G R O S S  N A T I O N A L "  P R O D U C T  IN C O N S T A N T  19*58 D O L L A R S
_________C O M P O U N D E D  A N N U A L  R A T E S  OP C H A N G E _______________________________________________________________________

B I L L I O N S  OF

l Á M I H A L ______________________________________________________________INITIAL QUARTER____________________________________________________________ DOLLARS
Q U A R T E R

3-6 7 .4-67 . L-6P 2 - 6 * 3-6 0 * - 6 9 1 - 6 9 2 - 6 9 3“ 4 - 6 9 1 - 7 0 2 - 7 0  3- 70

ci>r 1 - 7 1  2 - 7 1  3-7 1 4 - 7 1
A N N U A L  R A T E S

1 - 7 2

4 - 6  7 7.3 6 8 3 . 6

1 -68 4.1 5.4 69 2 . 6

.. 2 - 6  8 . 5.2 . 6 . 4 7.5 705. 3

3 - 6 8 4 . J 5.6 5.8 4 . 0 7 1 2 . 3

4 - 6 8 4 . 4 4 . 8 4.6 3.2 2 . 4 7 1 6 . 5

1 — fa9 4. 7 • 4 . 5 4 .3 3.2 2. 9 3 - 3 7 2 2 . 4

2 - 6 9 3.9 4 .1 3. a 2 . 9 2 . 5 2 .6 1.9 725. 8

3-fa9 3 . fa 3- a 3.5 7 .7 7 -4 7 .4 1 -9 1 ,, <} 729. 2

4 - Ä 9 3.0 . - 3 . Q 2 . 7 1 -9 - -1 «..4 1.2 0 .5 -n,, ? c ; 725. 1

1 - 7 0 2 . 4 2 . 4 2 . 0 1 .2 o . a 0 . 4 - 0 . 3 - i ,.n - ? .4 - 2 > v . - 1 . 2 % 7 2 0 . 4

2 -7 o 2 . 3 2 .3 1.9 1-3 0 . 9 0 . 6 a. 1 -n,,4 -i . 1 - 0 . 5 7 2 3 . 2

3 - 7 0 2 - 3 2..3 1-9 1-3 i .n O . Ä n - 4 n,, 1 - 0 0-. 3 l.a 7?fa. a

4 - 7 n . . .L. 7.. 1.7 1-3 0 . 7 n - 4 fi. 1 - 0 - 3 -n,.7 -1 .2 -l.il - 0 . 4 - 1 . 4  -4 71 8 . 0

1-71 2 . 2 2.1 1.9 1.4 l.l 0 . 9 0 . 7 n,.1 f .2 -0.7 1 .6 1 . 6  1
1

.4 8 . 0 ^ 7 3 1 . 9

7-7.1 2 -2 J>.2 2 ^ 0 1 -5 1-3 1-2 0 . 9 n .fl n .7 1-7 ___ 1.9. - 2 . 0  2 ■ 0 5 .6 3 . 3 ^ s ^  , * r\ttt 7 3 7 . 9

3-71 2.3 2 . 2 2 . 0 1.6 1 . 4 1.3 1.1 i ■. C n .9 1.4 2 . 0 2 . 1  2 .? 4 . 6

T Ö . U 7 0

2 . 9  2 . 5 ^ 742. 5

4 - 7 1 2 . 5 2 . 5 2 . 3 1.9 l.a 1.7 1.6 i ,.6 i 2 . 0 2 . 7 2 . 9  3 ■ 0 5.1 4 f 1 4 . 5  6 . 6 ^ 7 5 4 . 5

1 - 7 2 2 . 7 2 . 7 2 . 6 2 . 2 2. 1 2 . 1 2 . 0 ? . n ? ■n 2 . 5 3.1 3 . 4  3 • fl 5 . 4 4 . 7  5.2 6 . 6 6 . 5 7 6 6 . 5

2 - 7 2 3 .1 3.1 3 .0 2 . 7 2 . 6 2 . 6 2 . 5 ? .6 2 .7 1 . 2 3.8 4 . 1  4 .4 6 . 0 5 . 6  6.2 7 .5 7 . 9 1 7 8 3 . 9

3- 6 7 4 - 6 7 1 -6 a 2 - 6 8 3-6 8 4 - 6 8 1 - 6 9 2-<69 3- 69 4 - 6 9 1 - 7 0 I 0 UJ 1 70 4 - 7 0 1 - 7 1  2-7 1  3 -71 4 - 7 1 1-7 2

I N I T I A L  Q U A R T E R

PREPARED BY FEDERAL RESERVE BANK OF S T .  LO U IS
AUGUST I B ,  1972

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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DEMAND AND PRODUCTION
RAT I O SCALE Q U A R T E R L Y  T O T A L S  A T  A N N U A L  R A T E S  RAT I O SCALE

1 9 6 4  1 9 6 5  1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1 9 7 1  1 9 7 2
ILGNP IN CURRENT DOLLARS.  SOURCE« U . S .  DEPARTMENT OF COMMERCE

I26NP IN 1958 DOLLARS.

PERCENTAGES  ARE ANNUAL RATES OF CHANGE FOR P E R IO D S  IN D IC A T E D .

LATEST  DATA PLOTTEDs 2ND QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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OUTPUT PER MAN-HOUR* TOTAL PR IVATE  ECONOMY 

COMPOUNDED ANNUAL RATES OP CHANGF__________

TERMINAL I N I T I A L  QUARTER 1967 * 100
QUARTER
------------------- -------------- ft~67 2 - 6 3 ----- ÌZÌLÀ------------------- LlÛlS___ 2 - 6 9  3 - 69 4 - 6 9  1 - 7 0  2 - 7 0  3 - 7 0  4 - 7 0  1 - 7 1  2 - 7 1  3 - 7 1  4 - 7 1  1 - 7 2

-ArJìl______ û ^ â _______________________________________________________________________ ____ __________________________________________________________________________________ 100.7
J L -  6 8 2 . 4  4 . 4 JLQ1.8
-2.T&JB -2.« 9

- 1 - 6 9 , -¿*1__2-1.5__Iriì__ -103*3
4- 6 8 -U 3 .___2-lQ___¡U5___2.0 1.6 1 5 3 , 1_________

-L-6.9- ___ Ufi___U-2___HjJL- 1Q3.7

- 2-6.9. , - U  6„ _ U 3 ____ Q_»_L_ -S U __ - Q. 6 .- 1,2
— 0 . 5 %

103.4

_ ì r A 5 _ - U 5 _____ U à _____ U 2 _____ C U _____ 0 . 3  - 0 . 1  - 0 . 2  o . e

A - Ô 9 ,. ___ JL. 2 J L * i „ Q * i - 0 . 4 QiiQ - 0 . 4 - C . 5 - 0 . 2 s, 1 0 3 . 3

_UÛ_ o . 6 0 . 2 -Qi.2 - 0 . 7 - 0 . 5 - 1 . 2 - 1 , V s 1 0 3 . 0

-..-2-712...... .L»2_, . .. .1.3. 1 . 0 0 . 6 0 .4

t  - - . - 1

0 . 2 0 . 2 0 . 6 0 . 5 I , .4
T

3 . 9 1 0 4 . 0

. 3 - 7 Q  ,-----U.7 . ,1.3 , ,U *  .. U.3.. 1 1? 1 . 2 1 . 3 1 . 9 2 . 1 y? 5 . 5 7 . 1 1 0 5 . 8

.. W Q 1 . 5 ...1 . 6 _ _ u a _ - . 1 .1 1,.0 0 . 9 1 . 0 1 . 4 1 . 5 ?,y? 3 . 4 3 . 1 - 0 . 8 X 1 0 5 . 6

. „ 1 - 7 1 l . ^ ...2juQ. 1 .8 l . ò 1.,5 1 . 5 1 . 7 2 .  1 2 . 4 3., 1 4 . 2 4 . 3 2 . 9 6 . 6
\ + 4 . 0 %

1 0 7 . 3

____ 2 - 7 1 1 .g — 2*2. „ ..U.ÉL-_  1 . 6 l i .6 1 . 6 1 . 7 2 . 1 2 . 3 ?,,9 3 . 7 3 . 7 2 . 5 4 . 2 1 . 9 1 0 7 . 8

..... 3 - 7 1 _Z . lQ. 2 . 1 1 . 9 1 .3 1,.7 1 *8 1 .9 2 . 3 2 . 5 3,iO 3 . 7 3 . 7 2 . 8 4 .  1 2 . 8 3 . 8 1 0 8 . 8

- à - 71.,. ..... ?..! 2 . 2 -¿*.1. 2.0 1,.9 2 . 0 2 . 1 2 . 5 2 . 7 3,, 1 3 . 8 3 . 7 3 .  1 4 . 1 3 . 2 3 . 9 1 0 9 . 9

____1-72...,. ..... 2-. 2 ___ 2^JL 2 . 1 _.. .2.Q 2„ii.Q 7.1 2 . 2 2 . 5 2 . 7 3, 3 . 7 3 . 7 3 . 1 3 . 9 3 . 3 3 . 7 3 . 7  î . î V 1 1 0 . 8

. . 2 - 7 2 ... .2 .4 ___ 2..JL.. 2.4 ... 2 . 3 ■ 3 7 - 4 2 . 5 2 . 9 3 . 0 3.,5 r 4 . 0 1 4 . 0 3 . 6 4 . 3 3 . Q 4 . 4 4 . A 6 . 3  1 1 1 2 . SD

3 - 6 7 4 - 6 7 1 -6 8

oc1 3 - 6 8 4 - 6 8 1 - 6 9 2 - 6 9 3 - 6 9 4 - 6 9 1 - 7 0 2 - 7 0 3 - 7 0 4 - 7 0 1 - 7 1 2 - 7 1 3 - 7 i  4 - 7 1  1 - 7 2

I N I T I A L  QUARTER

PRELIM INARY

PREPARED 8Y FEDERAL RESERVE BANK OF S T .  
AUGUST 3 .  1972

COMPENSATION PER MAN-HOUR, TOTAL PRIVATE ECONOMY
COMPOUNDED ANNUAL RATES OF CHANGE

T F R M I N A L I N I T I A L  QUARTER 1 9 6 7  -  100

Q U A R T E R
3 -6 7 4 -6 7 1 -6 8 2 -6 8 3 - 6 8 4 - 6 8 1 - 6 9 2 - 6 9 3 - 6 9 4 - 6 9 1 - 7 0 2 - 7 0  3 - 7 0 4 - 7 0 1 - 7 1 2 - 7 1 3 - 7 1 4 - 7 1 1 - 7 2

A.-A7 S .  3 ___ ___________________ ____ _______ ________ _________________________________________ — ----— ------------ ---------------------

1 -6 8 7 .3 9 .3 ___

2 -6 8 7 .3 8 .4 7 .5 ... I Û Â jJ ________

3 -6 8 7 .7 8 .6 8 .2 8 .9 1 0 8 . 6 ______

4 -6 8 7 .9 8 .6 8 .4 8 . 8 8 .7 1 1 0 . 9  ....

1 -6 9 7 .6 8 . 1 7 .8 7.<3 7 .3 5 . 9 1 1 2 , 5  ..

7 -6 9 7 .6 7 .0 7 .7 7 .7 7 .3 6 .6 7 . 3 1 1 4 . 5  .

3 -6 9 7 .6 7 .9 7 .7 7 .8 7 . 5 7 .0 7 . 6 7 . 9 1 1 6 * 7  _...

4 -6 9 7 .9 8 .7 8 .0 8 .1 a.o 7 . 8 8 . 4 8 . 9 9.<3 ........1 1 2 * 2 -------

1 -7 0 7. 8 8 . 0 7 . 9 7 . 9 7 . 8 7 . 6 8 .0 8 . 2 a . 4 6 .9 1 2 1 . 5  . .

- 7 0 7 .5 7 . 3 7 .6 7 .6 7 .4 7 .7 7 .5 7 .5 7 .4 6 . 1 5 . 4 1 2 3 . 1.. .

3 -7 0 7 .7 7.<5 7 .8 7 .8 7 .7 7 .6 7 .8 8 « C 8 . 0 7 . 3 7 . 5 9 .8 . 1 2 6 . 0 -  ...

4 -7 0 7 .5 7 .7 7 .6 7 . 6 7 . 5 7 . 3 7 . 5 7 . 5 7 . 5 6 . 9 6 . 9 7 . 6  5 . 5 1 2 7 . 7 ...

1 -7 1 7 . 6 7 .  7 7 . 6 7 .6 7 . 5 7 . 4 7 . 5 7 .  fc 7 .5 7 . 0 7 . 7  6 . 6 7 . 7 1 3 0 . 1 .....

7 - 7  1 7 . 5 7 . 6 7 . 5 7 . 5 7 . 4 7 . 2 7 . 4 7 . 4 7 . 3 6 . 9 6 . 9 7 . 2  6 . 4 6 . 8 6.*XL. ...... 13 2 * 0 _____

3 -71 7 . 4 7 . 5 7 . 4 7 . 4 7 . 3 7 .2 7 .3 7 .3 7 . 2 6 . 8 6 . 8 7 .1  6 .4 6 - 2 ..... 6 jl2__ 6 .5 134 . 1  ----

4 -7 1 7 .3 7 .4 7 .3 7 .3 7 .1 7 . 0 7 . 1 7 .1 7 . 0 6.6.. 6 . 6 6 . 8  6 .2 ... £ * * ..6 . 0 ... 6 . 0 5.5 135.9...

1 -17 7 . 3 7 .5 7 .3 7 .3 7 .2 7.1 7.2 7.2 7 . 1 6 . 8 6 . 8 7 .0 6 . 6 6 . 9 6 . 5 .....fuL...6&JL. 3.2. .. L 3 A x 6_____

9 - 7 9 7 .7 7 - 4 7 . 7 7 . 7 7.1 7.0 7.1 7 . 1 7.0 6. 7_ 6.7 6 . 8  . 6.-6.. 6 . 3 .i u 4 _ 6 . 9 5 *6 ... 140. 5EL.

3 - 6 7 4 - 6 7 1-68 2-68 3-68 4 - 6 8 1 - 6 9 2 - 6 9 3-69 4 - 6 9 1 - 7 0 2 - 7 0  3 - 7 0 4 - 7 0 1 - 7 1 2 - 7 1 3 - 7 1 4 - 7 1 1 - 7 2

I N I T I A L  QUARTER

P -  PRELIMINARY

PRFPAREO BY FEOERAL RESERVE BANK CP S T .  LOUIS
AUGUST 3 .  1972

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS
RATIO SCALE RATIO SCALE
1 9 6 7 - 1 0 0  SEASONALLY ADJUSTED 1 9 6 7 - 1 0 0

1 9 6 4  1 9 6 5  1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1971 1 9 7 2

SOURCEi U.S. DEPARTMENT OP LAOOR 

PERCENTAGES ARE ANNUAL RATES OP CHANCE FOR PERIODS INDICATED.

LATEST DATA PLOTTED« 2ND OUARTER PRELIMINARY 

DATA REVISED PROM (DSD

PREPARED OY FEDERAL RESERVE SANK OF ST. LOUIS

U N I T  L A H O R  C O S T S »  T O TAL P R I V A T E  E C C N C M Y  
C Q M P Ü U N O P O  ANN1JAL R A T H S  OP C H A N G E

■ XE&aiÜAL, I N I T I A L  Q U A R T E R
Q U A R T K R

■ Ar.6.7.

. 1 - 6 7 . 4 - 6 7  1 - 6 «  2- fr3  i-h *  4 - 6 8  1 - 6 9  2 - 6 9  3 - 6 9  4 - 6 9  1 - 7 Q  2 - 7 0  3 - 7 0  4 - 7 0  1 »7 1 ____ZzlX_________________________1z l L .

- A jlJ ___________ ________________________________________________________________________________________________________________________________________ !--------- . IflLr* .

_iui>____ i u A -

J J U L lL.

_ l z M _ J _____ j m .

AzfiJL. JL mSL.

1QJL5

.-¿r.6.3L. ______ I * 2 _

J u L - _A*j L_ _£lxJL. ■ 7 .1 . ____ ILä____ L*J2____ L*Ji_ 112« 7..

PRfPARGO BY FEDERAL RESFRVE BANK OF ST, LOUIS
n uDigitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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CONSUMER PR IC E  IN O EX ,  SEASON ALLY  ADJUSTED  

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL_________________________________________________________________________________________ I N I T I A L  MONTH__________________________________________________________________________________________ 1 9 67  »  100
MONTH

1 2 - 7 0 1 -7 1 2 - 7 1 3 - 7 1 4 - 7 1 5 - 7 1 6 - 7 1 7 - 7 1 8 - 7 1 9 - 7 1 1 0 -7 1 1 1 - 71 1 2 -7 1 1 - 7 2 2 - 7 2 3 - 7 2 4 - 7 2 5 - 7 2  6 - 7 2

1 -7 1 3 . 4 1 1 9 . 3 6

2 - 7 1 3 . 2 3 . 0 1 1 9 . 6 5

3 - 7 1 3 . 0 2 . 7 2 . 5 1 1 9 . 9 0

. * - I l _ 3 . 0 2 . 9 2 . 8 3 . 1 1 2 0 . 2 1

5 - 7 1 3 . 6 3 . 7 4 . 0 4 . 7 6 . 3 1 2 0 . 8 2

6 - 7 1 3 . 8 3 . 9 4 , 2 4 . 7 5 . 5 4 . 8 1 2 1 . 2 9

7 - 7 1 3 . 8 3 . 8 4 . 0 4 . 4 4 . 8 4 . 0 3 . 3 1 2 1 . 6 2

8 -7 1 3 . 8 3 . 9 4 . 0 4 . 3 4 . 6 . V I 3 . 7 4 , 1 1 2 2 . 0 3

9 - 7 1 3 . 6 3 . 6 3 . 7 3 . 9 4 . 0 3 . 5 3 . 0 2 , 9
1 '

1 . 7 X , 1 2 2 . 2 0  ,

1 0 -7 1 3 . 4 3 . * 3 . 5 3 , 6 3 . 7 3 , 1 2 . 7 2 . 6 1 . 8 1 . 9 1 2 2 . 3 9

1 1 -7 1 3.  3 3 . 3 3 . 3 3 , 4 3 . 5 3 . 0 2 . 7 2 . 5 1 . 9 2 . 1 2 . 3 1 2 2 . 6 2

1 2 -7 1 3 . 3 3 . 3 3 . 4 3 . 5 3 , 5 3 . 1 2 . 8 2 . 7 2 . 4 2 . 6 3 , 0 3 1 2 3 . 0 0

______  1 - 7 2 3 . 4 3 , 4 3 . 4 3 . 5 3 . 5 3 . 2 2 . 9 ?.<J 2 . 6 2 . 9 3 . 2 3 .7  3 . 6 X^+2.9% 1 2 3 . 3 6

—  2=12 3 . 6 3 . 6 3 . 7 3 . 8 3 . 9 3 . 6 3 . 4 3 . 5 3 . 4 3 .  7 4 . 1 4 . 8  5 . 3 7 . 0 1 2 4 . 0 6

3 - 7 2 3 . 4 3 . 4 3 . 4 3 . 5 3 . 5 3 . 3 3 . L 3 . 1 2 . 9 3 .1 3 . 4 3 . 7 3 . 6 3 . 7 0 . 4 1 2 4 . 1 0

**-12. 3 . 3 3 ,  3 3 . 3 3 . 4 3 . 4 3 . 2 3 . 0 3 .  C ’ 2 . 9 3 , 0 3 . 2 3 . 3  3 . 2 3 . 1 1 . 2 2 . 0 1 2 4 . 3 1

5 - 7 2 3 . 4 3 . 3 3 . 4 3 . 4 3 . 5 3 . 2 3 . 1 3 . 1 2 . 9 3.  1 3 . 3 3 . 5  3 . 4 3 . 3 2 . 1 3 . 0 4 . 0 1 2 4 . 7 2

6 - 7 2 3 . 2 3 . 2 3 . 2 3 , 2 3 . 3 3 . 0 2 . 9 2 . 0 2 . 7 2 . 8 3 . 0 ? . 1 2 , 9 2 , 8 1 . 8 ? .  2 2 . 3 0 . 7 1 2 4 . 7 9

. 1 -7 1 3 . 3 3.  3 3 . 3 3 . *» 3 . 4 3 . 2 3 . 1 3 . 0 2 . 9 3.  1 3 . 2 3 . 3  3 . 2 3.  ? 2 . 4 3 . 0 3.  3 ? . 9 5 . 1 ' l  1 2 5 . 3 1

1 2 - 7 0 1 -7 1 2 - 7 1 3 - 7 1 4 - 7 1 5 - 7 1 6 - 7 1 7 - 7 1 8 -7 1 9 -7 1 1 0 -7 1 1 1 - 71 1 2 - 7 1 1 - 7 2 2 - 7 2 3 - 7 2 4 - 7 ? 5 - 7 ?  6 - 7 2

I N ITIAL M O N T H

P R E P A R E D  BY u E C E R A L  R E S E R V E  BAN K  O F  ST. L O U I S  
A U G U S T  2 2 1 1 9 7 ?

WHOLESALE P R IC E S  -  IN D U S T R IA L  C O M M O D IT IE S ,  SEASONALLY  AOJUSTED
_________________________COMPOUNDED ANNUAL RATES OP CHANGE__________________________________________________________________________________________

PREPAREO BY FEDERAL RESERVE BANK OF S T . LOUIS
AUGUST 4 ,  1972

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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RATI O SCALE PR I CE S  RATI O SCALE

1 9 6 7 - 1 0 0  S E A S O N A L L Y  A D J U S T E D  1 9 6 7 - 1 0 0

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER IODS INDICATED.

LATEST DATA PLOTTED« JULY

PREPARED BY FEDERAL RESERVE 8ANK OF ST. LOUIS
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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W H O L E S A L E  P R I C E S  - ALL C O M M O D I T I E S »  S E A S O N A L L Y  A O J U S T E D  
_________________C O M P O U N D E D  A N N U A L  R A T E S  OF C H A N G E ______________

TE R M I N A L I N ITIAL M O N T H 1967 * 100
M O N T H

1 2 - 7 0 1-71 2 -71 3-71 4-71 5-71 6-71 7-71 8-71 9-71 10-71 11-71 12-71 1-72 2 - 7 2 3-72 4-72 5 - 7 2  6 - 7 2

1-71 6 .4 1 11 . 8 2

2-71 6*8 7.1 1 12 . 4 6

3-71 5.4 4 .8 2.6 1 1 2 . 7 0

4-71 5.4 5.1 _.. 4.1 .... 5,6 113.21

5-71 .... 5,1 4 .7 3.9 4.6 3.7 1 1 3 . 5 5

J r l l .... I j O 4 .7 4.2 4.7 4 . 3 4 . 9 1 1 4 . 0 0

7.-Jl_ A m.*. 4 . 3 3.8 4.1 3.6 3 .6 2.3 1 14 . 2 2

9 - 7 L _ _5j 2 5.0 4 .7 5.1 5.0 5.4 5.7 9.2 11 5 . 0 6

9-7JL.. 4 , 2 3 .9 3.5 3 .6 1 . 2 3.1 2.5 2 .6 - 3 . 6 114 . 7 1

IQ-.IL... ......1 *9 3 . 7 3.2 3 .3 1 . 0 2.8 2.3 2 .3 - 0 . 9 1.8 1 1 4 . 8 8

L l r L L 3*7 3. *.4.... 3,0 3.1 2.7 2 .6 2a L 2.1 - 0 . 2 1.6 1.4 115.01

L2-7.i_ , .A*.G 3 .8 3.5 3,6 1.3 3.3 3.0 3,1 1.7 3 . 5 4.3 7.3 1 1 5 . 6 9

1-72 .......Ax2 . _1*J_ 3.9 3.7 3.7 3^5. 3.7 2.6 4.3 5.1 7. 0 6.7 1 1 6 . 3 2

2-72 4 . 4 4.2 4 , 0 4,1 4,0 4 , 0 3.9 4.1 3.3 4.8 5.5 6 .9 6.7 6.7 1 16. 9 5

.3-72_ 4 , 2 4 , 0 3,8 3,9 1 . 7 3.7 3 . 6 3 .8 3 .0 .._ 4 . 2 4.7 5.5 4 . 9 4 .0 1.3 1 1 7 . 0 8

4-7 2 ........4_»l ...4a .0_ _ ^ r 9 3. 7 1 * 7  . 3.6 3.7 3.1 4.1 4.5 5.1 4.5 3.8 2.4 3.4 117.41

5-72 ....... 4*1.., .3.9 . 4 . 0 1 , 9 3.9 3,8 3 . 9 3.4 4. 3 4.6 5.2 4.7 4.2 3.4 4 .5 5.6 1 1 7 . 9 4

6-72 4 .3 4 . 2 .. 4.0 ._. 4*1 _4.,.0._ 4 . 0 3,9 V I 3.6 4 , 4 4.8 5.2 4.9 4 . 5 4 . 0 4.9 5.6 5.7 118. 4 9

7 -72 ..........V  5 .4. 4 4 , 4 4,3 .. 4 . 3 4.3 4. 5 4.0 4.8 5.2 5.7 5.4 5.2 4. 9 5.8 6 . 6 7.2 8.6 1 19.31

1 2 - 7 0 1-71 2-71 3-7 1 4-71 5-71 6 - 7 1 7-71 8-71 9-71 10-71 11-71 12-71 1-72 2- 7 2 3 - 7 2 4- 7 2 5 - 7 2  6 - 7 2

INITIAL M O N T H

P R E P A R E O  BY F E O E R A L  R E S E R V E  B A N K  OF ST. L O U I S  
AU G U S T  4, 197?

W H O L E S A L E  P R I C E S - F A R M  P R O D U C T S  ANO P R O C E S S E D  F O O D S  AND 
C O M P O U N D E D  A N N U A L  R A T E S  OF C H A N G E

FEEDS,, SEAS,. ADJ.

TF RM IN A L I N I TIAL M O N T H 1967 = 100

M O N T H
1 2 - 7 0 1-71 2-71 3-71 4-71 5-71 6-71 7-71 8-71 9-71 10-71 11-71 12-71 1-72 2 - 7 2 3-7 2 4 - 7 2 5-7 2 6 - 7 2

1-71 10.3 1 1 0 . 9

2-71 17.5 25.2 1 1 3.0

3-71 11. 0 11.3 - 1.1 . U  2 ..

4-71 9 . 9 9 . 7 2.7 6 .6 1 1 3 . 5 ....

5-71 8. 3 7.8 2.5 4.3 2.1 ,.,.11.3 «7—  ..

6-71 7.6 7.1 2.9 4.3 3.2 4 .3 .11*1.1__

7-71 5.2 4 . 4 0,6 1.1 - 0 . 7 -2.1 -8. 1 1 1 3 . 3

8-71 6.5 5.9 3.0 3.9 3.2 3,6 3.2 15.9 11 4 . 7

9-71 4 . 0 3.3 0.5 0 .7 - 0 . 4 - 1 . 1 - 2 . 8 Q.G_ - 1 3 , 7 11 3 . 3  .

10-71 5 .0 4 .5 2.1 2 .6 1.9 1.9 1.3 4 . 7 - 0 . 5 14.7 U 4 , 6

11-71 5.0 4.5 2.4 2.8 2.3 2 .3 1.9 4.6 I .1 9 , 3 4*3 .L15.P „

12-71 6 .0 5.6 3.8 4 . 4 4.1 4.4 4 .4 7. 1 5.1 12t? 10, 9 18.0 1 1 6 . 6 ------------

1-7? 6. 4 6 . 0 4 . 4 5.0 4.8 5.2 5,3 7 . 7 6 . 2  _ l i  r 9 10.9 14.4 10.8 1 1 7 . 6

2-72 7.0 6 .7 5.3 5,9 5.8 6.3 6 .5 8.8 7.6 12,5 12.0 14.7 13.0 15.3 1 1 9 . 0

3-72 6. 2 5.9 4.6 5.0 4.9 5.2 5.3 7.1 5.9__ 9.6 8.6 9 ,7 7.0 1 1 8 . 6

4 - 7 2 5 .7 5. 4 4. 2 4.6 4 . 4 4 . 6 4.6 6.2_ 5,0 8.0 6,9 7.5 5.0 3.1.. - 2 . 5 -1 . 0  . 11 8.5

5-72 6.0 5.7 4.5 4 . 9 4.8 5.0 5.1 6,5 5.5 9 . ? 7.3 7.8 5,9 4. 7 1 .4 4.1 9 .5 119 . 4

6-7 2 6 .0 5.7 4.6 5.0 4.9 5.1 5.2 6 . 5 5.6 8.0 7.2 7.6 5.9 5.0 2.5 4.8 7.8 6 . 2 . 120,0..___

7-7? 6 .9 6 . 7 5.7 6.1 6.1 6 . 4 6.5 7.9 7,2 9 ,5 8,9 9 . 5  8.4 8.0 6 . 6 9 . 4 13.1 14.9 24. 4 1 2 2 . 2

1 2 - 7 0 1-71 2-71 3-71 4-71 5-71 6-71 7 -71 8-71 9-71 10-71 11-71 12-71 1-72 2 - 7 2 3 - 7 2 4 - 7 2 5 - 7 2 6 - 7 2

INITIAL 1MONTH

PREPAREO BY FEOERAL RESERVE BANK OF S T .  LO UIS
AUGUST 4 ,  1972Digitized for FRASER 
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G E N E R A L  P R I C E  I N D E X *
RATIO SCALE RATIO SCALE

19 5 8 -1 0 0  1 9 5 8 -1 0 0

1964 1965 1966 1967 1968 1969 1970 1971 1972
«AS tfSEO IN NATIONAL INCOME ACCOUNTS SOURCE« U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.

LATEST DATA PLOTTED« 2N0 QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

I M P L I C I T  P R I C E  D E F L A T O R  F O R  G R O S S  N A T I O N A L  P R O D U C T  

___________ C OMPOUNOfcP A N N U A L  R A T E S  QF C H A N G E _____________

T E R M I N A L I N I T I A L  Q U A R T E R 1 9 5 8  *  1 00

Q U A R T E R
3 - 6 7 4 - 6 7 1 - 6 8 2 - 6 8 3 - 6 8 4 - 6 3 1 - 6 9 2 - 6 9 3 - 6 9 4 - 6 9 1 - 7 0 2 - 7 0 3 - 7 0 4 - 7 0 1 -71 2 - 7 1 3 - 7 1  4 - 7 1  1 - 7 2

4 - 6 7 4 . 7 1 1 9 . 3 5

1 - 6 8 4 . 2 3 . 6 1 2 0 . 4 2

2 - 6 3 4 . 1 3 . 3 3 . 9 1 2 1 . 5 7

3 - 6  3 4 . 1 4 . 0 4 . 1 4 . 3 1 2 2 . 8 7

1 ' s ^ +4.8%
4 - 6 3 4 . ? 4 .  1 4 . 3 4 . 5 4 . 0 1 2 4 . 2 6

1 - 6 9 4 . 2 4 .  1 4 . 3 4 . 4 4 . 4 4 . 2 1 2 5 . 5 5

2 - 6 9 4 . 4 4 . 4 4 . 5 4 . 7 4 . 8 4 . 9 5 .7 ^ j 1 2 7 . 2 4

1 ^ +6.0%
3 - 6 9 4 . 6 4 . 6 4 . 3 5 . 0 5 . 1 5 . 3 5 . 3 6.1 1 2 9 . 1 4

4 - 6 9 4 . 7 4 .  1 4 . 9 5 . 0 5 . 2 5 . 3 5 . 7 5 . 8 5 . 5 1 3 0 . 8 8

1 - 7 0 4 . 9 4 . 9 5 . 1 5 . 3 5 . 4 5 . 6 5 . 9 6 . 0 6 . 0 » > 1 3 2 . 9 7

2 - 7 0 4 . 8 4 . 9 5 . 0 5 . 1 5 . 3 5 . 4 5 . 6 5 . 6 5 . 4 5 . 4
P \

4 . 3 \  +5.2% 1 3 4 . 3 8

3 - 7 0 4 . 8 4 . 8 4 . 9 5 . 0 5 . 1 5 . 2 5 . 3 5 . 3 5 . 1 5 . 0 4 . 2 1 3 5 . 7 1

4 - 7 0 4 . 9 4 . 9 $ . 0 5 . 2 5 . 2 5 . 3 5 . 5 5 . 5 5 . 4 5 . 3 4 . 9 5 . 2 6 . 5 1 3 7 . 8 5

1 - 7 1 5 . 0 5 . 0 5 . 1 5 . 2 5 . 3 5 . 4 5 . 5 5 . 5 5 . 5 5 . 4 5 . 2 5 . 5 6 . 2 5 . 9  1 1 3 9 . 8 4

2 - 7 1 4 . 9 5 . 0 5 . 1 5 . 2 5 . 2 5 . 3 5 . 4 5 . 4 5 . 3 5 . 3 5 . 0 5 . 2 5 . 6 5 . 1 4 . 4 S ^ 1 4 1 . 3 4

^ 3 . 1 %
3 - 7 1 4 . 8 4 . 3 4 . 9 5 . 0 5 . 0 5 . 1 5 . 2 5 . 1 - 5 . 0 4 . 9 4 . 6 4 .  1 4 . 9 4 . 4 3 . 6 2 . 9 1 4 2 . 3 5

4 - 7 1 4 . 6 4 . 6 4 .  1 4 . 7 4 . 8 4 . 9 4 .  ë 4 . 7 4 . 6 4 . 5 4 . 2 4 . 2 4 . 2 3 . 6 2 . 9 2 . 2 1 . 5  X 142. 88

1 - 7 2 4 . 6 4 . 6 4 . 7 4 . 8 4 . 8 4 . 8 4 . 8 4 . 3 4 . 6 4 . 6 4 . 3 4 . 3 4 . 4 3 . 9 3 . 5 3 . 2 3 . 3  S . Ì N . 1 4 4 . 6 8

2 - 7 2 4 . 5 4 . 5 4 . 5 4 . 6 4 . 6 4 . 6 4 . 6 4 . 5 4 . 4 4 . 3 4 . 0 4 . 0 4 . 3 3 . 6 3 . 1 2 . 8 2 . 8  3 . 5  l.fl 145.34

3 - 6 7 4 - 6 7 1 - 6 3 2 - 6 S 3 - 6 8 4 - 6 8 1 - 6 9 2 - 6 9 3 - 6 9 4 - 6  S 1 - 7 0 2 - 7 0 3 - 7 Q 4 - 7 0 1 - 7 1 2 - 7 1 3 - 7 1  4 - T i  1- 72

I N I T I A L  Q U A R T F S

PREPARED BY FEDERAL RESERVE BANK OF ST* LOUIS
AUGUST 18» 1972Digitized for FRASER 
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INVENTORIES COMPARED WITH MONTHLY SALES*
M A N U F A C T U R I N G  AND TRADE

1 . 6 8

1 . 4 8

1 9 6 5  1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1 9 7 1  1 9 7 21 9 6 3  11 1

*  RAT  I OS  B A S E D  ON S E A S O N A L L Y  A D J U S T E D  D A T A .  S O U R C E :  U . S . D E P A R T M E N T  OF C OM ME R C E

S H A D E D  A R E A S  R E P R E S E N T  P E R I O D S  OF B U S I N E S S  R E C E S S I O N S  
A S  D E F I N E D  BY  THE  N A T I O N A L  B U R E A U  OF E C O N O M I C  R E S E A R C H .

7 2

68

6 4

6 0

5 6

52

48

4 4

4 0

3 6

L A T E S T  D A T A  P L O T T E D ;  J U N E  P R E L I M I N A R Y

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER 
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