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The pace of real economic activity picked up consider-
ably in the first half of 1972. Real product increased at a 7.7
percent annual rate from the fourth quarter of 1971 to the second
quarter of 1972, compared with a 5.1 percent rise in the preceding
year. Real product increased at a 3.7 percent rate in the 1957 -
70 period.

Personal income rose at a 7.7 percent rate from December
1971 to June, compared with an 8 percent increase in the preceding
year. Retail sales also have increased about as rapidly over the
past six months as in the year ending December 1971. Retail sales
increased at an 8.9 percent rate from December to June, after rising
9.9 percent in the preceding year.

Production and employment have increased rapidly in the
first half of 1972. 1Industrial production rose at an 8.7 percent
rate from December to June, compared with a 3.3 percent increase
in the preceding year. Payroll employment increased 3.9 percent
in the first half of 1972, after rising 1.2 percent in the year
ending December 1971.

The rate of inflation has slowed since last summer. Sea-
sonally adjusted consumer prices (only seasonally adjusted price
series data are contained in this release) increased at a 2.7 per-
cent rate from August 1971 to June, compared with a 4.5 percent rise
in the preceding year. Wholesale prices of industrial commodities
increased at a 2.8 percent rate from August to June, after rising 4.4
percent in the preceding year. The implicit GNP price deflator in-
creased at a 2.9 percent rate from the third quarter of 1971 to the
second quarter of 1972, compared with a 4.9 percent rise in the pre-
ceding year.
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TOTAL CIVILIAN EMPIGYMENT
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INDUSTRIAL PRUDUCTION
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RETAIL SALES
LOMPCUNDED ANNUAL BRATES QOF CHANGE
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RETAIL SALES

RATIO SCALE RATIO SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
45 45
40 40
*6. 77
36.4
35 H;;;}AK\/{/Q 35
fJ.SI::;:;;;gqg’/"’“,
30 *13.07 ~ 30
25 7971 iv//J 25
|
i
20 20
‘0% ‘ov oA, ‘56 KT, ‘07 A, ‘S8 ADV. 70 ALE. 77 | SO T2
s ] b {3 R A
1964 1965 1966 1967 1968 1969 1970 1971 1972
SOURCE: U.S. DEPARTMENT OF CONMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED« MAY PRELIMINARY, JUNE ADVANGE ESTIMATE
PREPARED BY FEDERAL RESERVE BANK OF 8T. LOUIS
PERSONAL INCOME
RATIO SCALE MONTHLY TOTALS AT ANNUAL RATES RATI0 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1.0 1.0
0.9 #0240 0.9
Rl >
0.8 0.8
e
+9. 42
ré/
0.7 — 0.7
+4. 52 1///
0.6 —— *?J}// 0.6
//
7.2
g
.5 0.5
0 =
8 5 3 -3 X
) . . .
ﬁ t 3 ¥ § $
- ) ' ) ) !
1964 1965 1966 1967 1968 1969 1970 1971 1972
SOURCE: U.S. DEPARTMENT OF COMMERCE

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: JUNE PREL IMINARY

DATA REVISED FROM 1969.

PREPARED BY FEDERAL RESERVE BANK OF ST. LoOUiS



GROSS NATIONAL PRODUCT IN CURRENYT DOLLARS
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. 4=6T 1.7 . 81%.9
1=68 8.4 9,2 834.0Q
2-58 9.8 10.4 11,7 852 4
248 9.3 __a.8 10.1 8.6 815.2
4=68 4.8 9,1 Q.1 7.3 1.0 890.2
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COMPENSATION PER MAN-HOUR, TGTAL PRIVATE ECONOMY
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1967 = 100

QUARTER
2-67 3-67 4-67 1-68 2-68 3-68 4-69 1-65_ 2-€9 3-69 4-69 1-70 2-70 3-70 4=-70 1-71 2-71 3-71 4-71

2-e7 5.3 ) 100,8
4-67 5.3 58,3 102.1
1-62 heb 1.3 9.3 104.4
2-64 6e4 Te3 3.4 7,5 106.3
163 7.3 7.7 8.6 3.2 8.9 108, 6
4-53 7.5 1.9 8,6 B.,4 8,8 8,7 110.9
162 Te? 7,7 M4l T, 3,0 7.5 6,3 112.6
2-59 742 7.5 1.9 7.6 Teb  Te2 6.4 6.5 11444
3-69 7.3 7.6 7.9 T.6 7,7 T.4 6,9 1,2 1,9 116.6
4=65 Tt Teh TS TWT T.B 7,5 T.2 1,5 8,0  H.l 118.9 _
1-75 Teb Tobh 1.9 Tl 7,7 1,5 7,3 7.5 1,9 1,9 1.6 121.1
2-79 7.2 7.3 Te6. P4 Te3  Tal 6.9 Ted Te) 5,8 6,1 4,7 122.5
1-79 Ted 1.5 .1 Va6 Teb  Teb  Fe2  Teh  Teb  To5 T2 T l 9.5 125.3
4-170 7.3 _T.4 .6 T.4 7,6  F.3  F.) 7,2 7,3 7,2 1,0 6.8 T.8 6,2 127.2
1-71 203 7.5 2.1 3.5 7.5 V.4 1.2  Ta4  T.5  Juh  Te3  Te2 8.0 7,3 8,4 129,8
2-71 Tad 7.4 7,5 Ta4  T,6 7.3 el T.2 7,3 7.2 T.1 6,9 7.5 6,9 V.2 6.0 131.7
a-71 702 7.3 745 743 7,3 7,2 FeQ  Tedl T2 Tl 6.9 648 Te2 6,7 6.9 6.1 6,2 133.7
4-7] 7.0 Tul 703 Tul Tl 6.9 6,8 6.8  £.9 6.8 6,6 6.5 6,7 6,2 6.2 5,5 5,2 4.3 135.1
1-12 Tol 7,2 7,3 Te2 7472 Tel 649 7,0 T3 6,9 6.8 6,7 T.0 6.6 6.7 6.2 643 6.4 8.6 137.9

INITIAL QUARTER

PREPARFD BY FEDCERAL RESERVE BANK OF ST, LOUIS
_JUNE 14, 1972

UUTPUT PER MAN-HOUR, TNTAL PRIVATE ECONOMY
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1967 = 100
QuazTeP
2-67__3-67 4-kT 1=68 2-68 3-63 4=63 1-69 2-69 3-69 64-69 1-70 2-70 3-70 4~70 1-71 2-71 3~71 4=-71
3-57 16 100.6
4-e7 1,3 0.8 __100.7
1oL 2ol 2.4 .8 101.8
2=63 2.5 2.8 e 3.6 102.7
1-58 2.5 2,1 3,5 3,0 2,e 103.3

4-69 2.3 2.5 3.5 205 2.0 1.6 r\ 103.7

—0.5% 102.6
2-539 1.6 1.4 1.6 1.0 Q.46 =0,3 =1,2 =1,§ 103.1
3-49 lag _ laé 1.5 1.0 0.5 Q.1 =0,46 =-0,4 1,2,‘\\\\\ 103,464
469 1.3 1.2 1.3 0.9 0.5 0.1 -0,3 -0,3 Q.6 0.0 ‘\\\\\ 103,46
1=-79 1.0 0,9 1.0 0.6 0,2 -0,2 J-0.5) -n.8 -0.1 =-0.8 -1;5‘}—“\; 103.0

—J I ‘\\\\\‘

2=10 1.2 1.1 1.2 0.8 0,5 Da2 0.0 0.1 0.6 0.6 0.6 2.1 103.7
1-20 1.5 1.5 1.6 Jo6 1.1 1.0 Q0.9 1.1 1.2 1.8 2,5 6,5 6,3 ‘\\\\\ 105,3
4=170 1ot 1.6 1,5 1,2 1.0 0.9 0.8 0,9 1.4 1.5 1.8 3.0 3,1 o.oNa'a% 105,3
1-71 1.1 1.3 1.9 laA 1.5 ° 1.4 1.4 lea 2.l 2.2 2.2 3.8 a,1 2,1 6‘2"\\\\ 106.9
2-71 La? 31,8 1.9 V.7 1.% 1.4 1.4 1.t 2.1 2.2 2.4 3.4 3a6 2.7 4.0 1 9‘\\\\\ 107.4
3=71 1.9 1.3 2.0 Lo# 1.2 1.7 1.7 1.9 2.3 2.4 2.9 3,5 3.7 3.0 4.1 3.0 4.2‘\\\\\ 108.5
4-71 200 2.0 2.) 1.9 1.8 1.3 laA 2,0 2.6 2,5 2,8 3,5 3,6 3,0 3.8 3,0 3.6 3.0‘\\\\\ 109.3
1=72 2.0 2.3 2l 1.9 loA  l.d 1.8 2,3 2,3 2,5 2,7 |3.,3 I 3.6 2.9 3.5 2.8 2,1 2.6 2.2‘1 109.9

2-67 3~61 4-5T7 1-6R 2-6F 3=68 4=-68B 1-69 2-£9 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71

INITIAL QUARTFR

PREPARED BY FEDERAL RESERVE BANK CF ST. LOUIS
JUNE 14, 1972

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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PRODUCTIVITY, COMPENSATION, AND LABOR COSTS

RATIO0 SCALE RATI0 SCALE
1967=100 SEASONALLY ADJUSTED 1967=100
140 140
130 '{}if—f”’ 130
125.5
UNIT LABOR COSTS
120 — 120
»5.41,,::::;¢* ”ﬁifff/,,/'
110 ‘J"_’» 160
+4.07 / 5T 7. 150
100 +1.27 - l‘ /
/ 140
90 130
120
80
110
100 q v 100
:::: +6.57
90 M= / QUTPUT PER MAN-HOUR — 90
80 80
157 o78. 8. ‘az 4wv‘wz 757 ‘wn /:r‘wu
70 . l ' ' 70
1964 1965 1966 1967 1968 1969 1970 197) 1972
SOURCE. U.S. DEPARTMENT OF LABOR
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 18T QUARTER
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
UNIT LABOR COSTS, TOTAL PRIVATE ECCNCMY
COMPGUNDFD ANNUAL RATES OF CHANGE
TERMINAL INETIAL QUARTER 1967 = 100
QUARTEP
267 _3-67 4-67 1-68 2-68 3-68 4~68 1-6% 2-€9 3-69 4-69 1-70 2-70 3-79 4-70 1-71 2-7% 3-71 4-71
3-61 3.7 10C.2
4=67 4,3 4:;\\\\; 101.6
1-68 4.3 4.0 h.:\\\\\ 102,5
2-68 4.2 4.4 4,2 4,0 103.5
\FgJ%
3-68 4.6 4,9 4,9 5,1 6,3 105.1
4-60 5,0 5.3 5.4 5,8 6,7 1.0\\\\\\ 106.9
1-69 503 5.0 5.7 6,0 6.8 7.0 .S 108.7
2-69 Sl 6,0 6.2 6.5 7.1 7.4 1.6 8,3 110.9
3-69 S.8 6.1 6.3 m.6 Tl T3 T.e 2.1 7 é‘\\\\\ 112.8
69 6.0 63 6.5 6.8 7.3 7.5 P.6  T.8  J.5 B n‘\\\\\ . 115.0
1-70 Iaz. 6.7 6.8 1.2 1.6 1.8 8.0 B3 Ha3 _d.9 91}—___\ 117.7
 —
=10 5.9 ba2 ba3 b5 baf £aS £.9 £.5 £ra8 Ha3 5.5 l.4 118,1
3-70 8.1 5.9 6.0 Ha? Hak fbal £a3 6.2 5.8 Sa% 4.7 2.2 3.1 119.0
N3.3%
4-70 5.1 L] bad bal H.3 £ia3 Ha3 Ha2 5.8 Sefs 5.2 3.4 4,5 5.8 120.7
1-71 2.5 LI Sal 8.8 bHai) 5.9 Q.5 5.1 Ha3 LY} bab 3.1 3.1 a1 2.3 \ 121.4
2=11 Salb S.49 S.6 LW 4 .8 f.8 Seb G545 Sal 4.9 b.4 3.2 3.8 __G.1 3.2 4.0 . 122.6
3-71 5.2 5.3  S.&  S.6 5.5 §.5 5.3 5.2 4.8 fab_ 6.0 3.1 . 3.5.. 3.6 2.9 3.2 2.3 ____ — 123,33
4-T1 9.0 9a1 Sal Sal L YWi 5.1 .0 4.8 4.4 4a1 3.1 2ad 3.l 3.1 2a% 2.4 1.8 1.0 123.6
1-72 Sal 5.1 Sal 5.2 53 5.2 5.l 4.9 4.5 bab . 4.0 | 3.3 3.9 . 3a6_ 3.2 3.4 3.2 3.6 6.3~ 125.5
2-67 3-67 4-67 1-58 2-63 3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-7C 3-70 64-7C 1-7Tv 2-7i 3=71 &-11

INLTIAL QUARTER

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PREPARED RY FEDERAL RESERVE BANK CF ST. LOUIS
JUNE 16, 1972
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CONSUMER PRICE INDEX, SEASONALLY ADJUSTEO
L OMPOUNDED ANNUAL RATES CF CHANGE

TERMINSL INITIAL MONMTH 1947 = 100
MONTH
11=73 12=70 1=73 2=71  3-F3 4-21 S=71 A7) 2=-21 8=71 971 10-7) 11=2]1 12-71 _1=-22 2-72 3=72 472 §-12
12=10 5ed 119.03
1=21 PO VA 119.36
2=ll A9 3 .7 3.0 119 _AS
=7l 306 3,0 2.2 2.5 119.90
L=11 3.5 1.0 2.9 2% 3.1 120,21
Sx21 3.9 3.6 3.1 el L T 6.3 _120.82
6=11 el 3.8 1.9 P T | 5.5 l.n'f'\ 121.29
2=} 4.0 3.8 1';; Lel—bohe 4eB 4ol 3 a\ 121,62
Baxll iool) 3.8 i WS Lo ) Ll Lo o doed 3.1 N |\ 122.03
Qu?l 3.7 a6 3.5 3.2 3.9 4ol 3.5 3.0 2.9 1 :\\\\\ 122.20
10<71 3.6 L SN 3ok a.s 3. 3.7 3.1 2e7 2.6 1.3 1 :\\\\\ 122.39
=2l 3.5 3.3 .3 3.3 34 3.5 3.0 b I 1 25 1.9 21 2 1\+2.9% 122.62
12=21 3.5 3.3 3.3 i N 3.5 3.5 3.1 28 > I 4 2oL 2.6 3.0 2‘!\ 123,00
172 3.6 3.4 lb 3.4 3.6 2.5 3.2 2.9 2.9 2.6 2.9 a2 3.7 ::.\ 123.36
s 5] P W 2 i G - —l 3.5 -5 b r S b 4 A - - A Sl 5.3 1 Ix 124 06
172 3.5 i W A 3 A r SN -5 3.5 33 3.1 2.1 2.9 3.1 r S % b U 4 36 i S 4 ﬂl\ 12410
Lam 12 3 ho—r3 3 3.3 3.3 3 L i O 3.2 30 3.0 28 3.0 33 3.3 3.2 3.1 1.2 )n\ 124,31
S5ull2 1.5 B 3.3 r SA 3.k 3.5 3.2 3l ir S | 25 3.1 3.3 3.5 34 1.3 2.1 3.0 LN 124612
Hul2 3.3 32 3.2 32 32 33 :nr_7—e] 28 2.1 2.8 30 31 2.9 2.8 1.8 22 2.3 l\n 124,39
] T
11-70 12-70 1-71 2-71 3-71 4=-71 5-71 6-71 7-71 8=-71 9-71 10-71 11-71 12-71 1-72 2-72 3-72 4-712 5-72
INTTIAL MONTH
PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
auny
WHGLESALF PRICES - INDUSTRIAL COHH3DITI§S' SEAZON‘LLV ADJUSTED
JERMINAL INTTIAL MONTH 4957 = 100
MONTH
11-72 12=-70  1-71 2-71 3-71 4-71 5-31 6~71_ 7-31 _8-7L 9-71 10-71 13-7% 12=-71 1-72 2-72 3-72 4-72 65-72
12-70 3.2 111.78
1=-71 3.3 3.5 112 lﬂ’
2=-11 2.8 2.4 1.7 112 .26
2-71 203 2.9 2.5 3.4 112,87
4=71 3.4 2.5 2.5 Lol 5.5% 113.07
5271 3.8 3.9 6.0 4.8 S.&6 §.7 111,89
a=11 3.8 4.0 6.1 4.6 5.1 4.9 4.1 113,97
I=71 4.3 Loty b6 5.2 5.6 8.7 Sa71 2.3 116,64
8~71 4.5 4.7 4,9 S.6 _S.9 6.2 A0 7.0 bqr\ 115.27
a-71 9% B 9 | 4.7 4.5 4. 4.6 4,3 4.4 3.0 -q&\ 115.21
10=71 a6 3.8 3.5 3.7 AT A4 3.0 2.7 1,3 =1.4 =2 7\ 115,00
1171 3.3 3.3 3.2 b __ 3.4 2.t 2.1 2.4 1.3 =0.8 =0.% 11\ 115,12
12-71 4.2 3.2 3.2 3.4 .4 3, 2.2 2.5 1ot 0.3 Deb 2.1 2 9\+2'8% 115,39
1-72 1.3 3,3 3.3 3.4 3.5 3,2 2.8 2.3 2.0 1.1 1.5 2.8 3.8 5_.1\\ 115,80
2-22 A4 3.4 3k Ak b 3.4 3.l 3.0 2.4 1.7 2,2 3,3 4.0 4.k LQ\ 116,26
272 dee 2.4 3.4 3.8 1.0, LA 3.2 3.1 2.8 1.6 2.4 3,3 3.8 4.2 Y% | 17\ 116,52
4=12 3.5 3.5 3.8 2.7 W J 3.5 1.3 3.1 2.8 2.6 2.8 3.6 4.1 4.6 4.5 4.3 53\ 117.07
§-72 LY 3.6 3.6 3.7 3.7 1.6 1.4 WA 3.0 2.6 3.0 3.7 6,1 4.4 4. b 4.3 G R Lx 117 .58
6272 3.4 1.7 3.7 3.8 3.3 1.7 3.6 3.5 llI;LIJL 3,8 4.3 4.5 4.6 4.5 4.9 6.7 shﬁnzcl
11=-79 12-70 1-71 2-71 3-T1 4=71 65-71 &6~71 7-71 38=-71 &-71 10-71 11-71 12-71 1-72 2-T2 3-72 4-72 5-72
INITIAL »ONTH
o PRFPARFD BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

JULY 11, 1972



13

RATIO SCALE PRICES RATIO SCALE

1967=100 SEASONALLY ADJUSTED 1967=100

130 . I 130
+2. 97

125 %ﬂ/z"” 125
+4.42
120 o 120
CONSUMER /
115 +5. 92 1158

110 110
”}3/7/
105 v 105

100 2. 88 == 100

95 |12 // 95
1+~

kMM o1 M. 5SS V244 MR, ‘69 MNE 70 MNET7 JUNE 72

125 125

120 *2. 8% 120

15 //‘627-97 15
+J. 92 /

110
e

105 ﬂ:fj\é(/ 105
100 e LA WHOLESALE INDUSTRIAL |
+0.77 ﬁ%——/
95 fe—— 95
Eﬂ‘iﬂﬁ/ MR, 65 SV x'7. '68 ALS. 77 .A““iﬁa?
90 ' ' 90

1964 1965 1966 1967 19€8 1969 1970 1971 1972

PERCENTAGES ARE ANNUAL RATES OF GHANGE FOR PER!ODS INDICATED.
LATEST DATA PLOTTED: JUNE

PREFARED 5Y FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



14

WHOLESALE PRICES - ALL COMMUDITIES, SEASONALLY ADJUSTED
LOMPOUNDED ANNUAL RATES OF CHANGE

JERMINAL . INIYEAL MONTH 1967 = 100
MONTH

11=70 12-70 1=7) _2-~71 3=71 &4-71  S5-F% &6-71 7-31 8-71 9-71 i0-7} 11=-7) 12-71 1-72 2-72 3-72 &=-72 S=12

12-70.__=1.4 . 111,28
1=11 2.3 bak 111.82
2-71 3.9 Ha8 _2.1 112,46
3-71 Avb  S.6 4,8 2.6 112,70
4=71 4 D __Kaa  S.l 6.1 S.8 113,21
S=71 2,9 5.1 4.7 L9 4.b .7 1131.55%
6=11 4.1 S0 4,7 6.2 4,7 4.3 4. 116,00
7=11 A8 4 b 6,3 3.8  4,]) 3.6 1.6 2.1 116,22
B=11 b 8.2 5.0 4.7 5.3 §.0 _ S.4 &, 9.2 115,06
Q=71 dab 4.2 3,69 3.6 d.n A2 34 2.8 D6 -3,8 116,71

10-7) 2.6 3,9 .7 3,2 3.3 3,0 2,8 2,1 2.3 =-0,9 1.8 114,88

11-7] 3,2 3.7 3.4 A0 .1 2.2 2.8 2.1 2.1 =0,2 b 1.6 115,01

12-71 36 4.0 3R 35 dab 303 3,3 3.0 3.t 1.7 3.8 4,3 7.3 115,69
1=-72 38 4,2 4.0 3.8 3,9 - 3,7 AT 3.8 3.7 2.6 4.3 8.1 1.0 6,7 116,32
2=12 4$,0 4.5 L.2 4.0 4.1 4.0 f..0 1.8 bl L | - S.5. L9 Al Bl 116.9%
3=22 AR 6.2 6.0 AR 3.9 3.7 AT 3.f .8 _ 3.0 4.2 4.7 5.6 4.9 4.0 _ 1.1 117.08
=72 A8 ell 4,0 3.8 3,9 3. 3,T 3.6 3,2 A1 4.1 4,5 _Sal 4,5 2.8 2.4 3.6 117,41
§-172 3.9 4.2 4.3 3,9 6.0 3.9 3,9 3. A8 3.9 3.6 . 6.3 4.6 8.2 &4.T 4.2 3.4 4.5 S.8 117.94

b=T2 4,0 4.1 4,2  4.D 4. 4.0 4.0 3.9 4. A6 6.4 L8 §.2 4.9 4.5 4.0 4.9 5.4 5.7 118,49

11-70 12-70 1-71 2-71 3-71 4=71 5-71 6-71 7-71 8-71 9=71 10-71 11-71 12=-71 1=72 2=72 372 4-72 5-72

INIYIAL MONTH

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUVIS
JULY Ll. 1972

WHOLESALE PRICES-FARM PRODUCTS AND PROCESSED FOODS AND FFEDS, SEAS. ADJ.
COMPOUNDED ANNUAL RATES OF CHANGE

IERMINAL INITIAL MONTH 19647 = 100
MONTH :
11220 12-70 1-21 2=7) 3-71 4=71 §=71 £=71 7T=21 8=71 9=F71 10=71 11=71 12=7]1 =72 2-72 3-72 &=72 &=72
12-70 =122 110.0
1-71  =1,8 10,3 110.9
2-71 6.8 17,5 25.2 ) 113.0
3-71 4.7 11,0 11.3_ _=1.1 112.9
4=71} S.0 G.9 .7 2.1 Sah 113.%
5-71 L.5 Ba2 by 1 2.5 L3 24l 113.1
A=11 4.5 1.5 1.1 2.9 .1 3.2 4.3 114.1
I1=11 2.8 L4 G4 Naf 1.1 0,7 =2,.1 ~8,1 113,13
Be=71 4.2 F 5.9 i s ) .9 3.2 k DY 3.2 15,9 114.1
Q=23 2.3 4.0 3.3 0.9 £.7 =0.4 =1al =2.8 Do) =33,7 113.1
10-11 3.3 9.0 4.5 2al 2.8 1.4 1.9 1.2 L7 =2.5% 14,1 114,646
11-71 1.4 85..) FNLY 2ah 2.8 223 2.3 l.S boh 1.l 9.3 4.3 11%.0
12=11 4.5 - LN 2.8 L.4 b4l bob b5 .1 5.1 12.2 10.9 18.0 118,48
1=-12 4.9 Lol W] 4.5 5.0 4.8 5.2 L 2.2 Aa2 11,8 10.9 1.4 10,8 117.6
2=12 LY 1.0 s5.10 8.3 5.3 L1 Aol 3 A8 iy NN 12.5 12.0 14.2 13.0 15.13 118.0
i=12 S.0 h.2 5.9 L5 8.0 449 .2 $.3 1.1 5.9 Q.4 ALb Q.2 2.0 5.2 =4%,0 118,86
4=22 bHabh 9% 4 Sals 4.2 4.5 %.5 .6 L.t Aa2 S.0 A0 £,9 1.5 $.0 3.l =2.8 -1.0 118.5%
S5=12 4.9 La0 Sal £..5 4.9 4.8 a0 L £a5 .5 8.2 1.3 d.8 $.9 8.1 1.4 L. 9.5 119.4
L=T2 4.9 H .0 hel b b 5.0 f.9 5.1 $.2 £.5 Sh BR.Q 1.2 1.5 5.2 5.0 2.5 £.8 1.8 L.2 120.0

11-70 12-70 1-71 2=71 3-71 4=71 5«71 6-71 7~71 8-71 9-71 10-71 11-71 12«71 1-72 2-72 3-72 4-72 5-72

INITIAL MONTH

PREPAREQ BY FEDERAL RESERVE RANK OF ST, LOUIS
JULY 11, 1972

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



15

GENERAL PRICE INDEXX

RATIiO SCALE RATI10 SCALE
1958=100 1958=100
150 150
145 %pus.« 145
140 : +5. 259 140
135 135
)
130 / 130
+4.82
125 ) 125
+4. 12
120 ) 120
+3. 72
115 /1“4 115
vl 82 ;”//’
o
110 = 110
105 ¢ IS S A e e o R
3 S 2 L I I 3 2
1oo } ' ' ' } 4 4 100

1964 1965 1966 1967 1968 1969 1970 1971 1972
B\S USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 2MD QUARTER PRELIMINARY
DATA REVISED FROM 1040. PREPARED 8Y FEDERAL RESERVE SANK OF ST. LOUIS

[MPLICIT PRICE DEFLATCR FGR GRDSS NATIONAL PRODUCT
COMPQUNDED ANNIIAL RATES OF CHANGE

TERMINAL INTTIAL QUARTER 1958 = 100
QAUARTER
3=£7 4=nl lopnx 2-83 A-FR  G-HA }~£G 2-6G 3-£9 4-£9 3-70 2-70 3-70 4&=T70 1-71 2-F1 3IA-71 &-7F) 1-72
4=67 P 119,35
1=A% 4.2 3.6 120,462
2-£8 5.1 1.3 1.3 121.57
A.pQ 4.1 440 4.1 aca [N 122.87
T \+f\.8%
4=68 4o | 4.3 P b b 124 .26

1=469 V] L.l a2 bole A L)\ 125.5%

2-69 44 4.4 45 o1 |ea] a0 aa}\ 127.24
| SR |

3=£9 Qb 4.t 4.8 8.0 Sl 5.3 5.8 6ol 129.14

=69 4.1 4a1 £.9 L | S..2 £.3 Sl S8 5;\ 130,88

1-10 49 49 5.1 5.3 sa s solecl en }\ 132.97

&£.5
L T 4 ‘\\\\\‘

2=790 b3 4.9 LSO § S.1 Sed LA S .6 8.6 LA S f.3 +5‘2% 134.38

A-20 a3 o B FAPRS | 5.9 5.1 Sl 5.3 Se3 . | Sl bl el 135,71

L=10. ol | 8.0 el 5.2 5.3 S. £ 5.5 LA 5.3 A ] Rl hﬁ\ 137.8%

1=71 5.0 o). | 5.2 5.3 8.4 5,8 5.8 5.5 5.4 s;lha 5.2 59)\ 139,86
| S

2=11 4o 5.0 Sl 5.2 52 5.3 COWA 5k 5.3 §.3 5.0 5.2 3.6 S.1 A 161 .36
~I32%

3=71 4.3 4.9 PAe) 5.5 (Y 5.1 5.2 5.1 5.0 4.9 4ok 4.1 4.9 bote 3.6 2.9 142,35

4=71 PATE-Y 4.6 bol 4.1 .| PN P | A FA ALY L2 4.2 4.2 1.6 2.9 2.2 i E‘\\\\\ 142.88

1=72 AN bods .l P} - 4.2 L 8 4o 8 Lot A Lo a3 bk 3.9 a5 3.2 3.3 5 1‘\\\\\ lbb 68

2=12 4.5 P FANEY Lo o 65 4o 6 AN leols Lo b AN el L.l ol L0 '{AI'\?‘)Q 2.9 3.5 711 145 . 440

INITIAL QUARTER

P~ PRELIMINARY

PREPARED BY FEDFRAL RESERVFE BANK OF ST. LOUIS
JULY 21, 1972

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



INVENTUKIES COMPARED WIi1h MONITHLY SALES*
MANUFACTURING AND TRADE

I

\

\

O 1.52 \
- | \j / \/\./V M f/ 1.5
H -
T ' ’WJ\/’
1.44 W
1.40
1.36 L
1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972

¥RAT10S BASED ON SEASONALLY ADJUSTED DATA,

SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS
AS DEFINED BY THE NATIONAL BUREAU OF ECONOMIC RESEARCH.
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