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Economic activity continued to advance at a brisk pace through
the month of May, according to the latest business indicators. Industrial
production, which picked up strongly in the second half of last year,
increased at a 9.2 percent annual rate from December to May and has almost
regained its 1969 peak level. Payroll employment rose at a 4.4 percent
rate from December to May, after increasing 1.2 percent in the preceding
year. Retail sales rose at a 13.5 percent rate from December to May, com-
pared with a 9.9 percent increase in the preceding year.

Several economic data series are introduced in this
release. These series are output per man-hour (p. 10),
compensation per man~hour (p. 11), unit labor costs
(p. 11), and seasonally adjusted consumer and wholesale
prices (pp. 13-14). The three seasonally adjusted
wholesale price series included are wholesale prices of
industrial commodities, all commodities, and farm
products, processed foods and feeds.

The output and compensation per man-hour and unit labor costs
series are often cited as key factors in controlling inflation. Unit labor
costs, computed by dividing compensation per man-hour by output per man-
hour (productivity), could be moderated by .either an increase in the rate
of productivity advance, a slowing in compensation, or a combination of the
two. Unit labor costs increased at a 3.6 percent rate from the third
quarter of 1971 to the first quarter of 1972, the same as the increase in
the preceding year.

The failure of unit labor costs to slow may be traced to both
sluggish productivity and continued rises in compensation per man-hour.
Output per man-hour in the private economy increased at a 2.6 percent
annual rate from the third quarter of 1971 to the first quarter of 1972,
after rising 3 percent in the preceding year. Compensation per man-hour
increased at a 6.4 percent rate from the third quarter of 1971 to the first
quarter of 1972, little changed from the 6.7 percent increase in the
preceding year.

Seasonally adjusted consumer prices and wholesale prices of
industrial commodities have increased about as rapidly since last August as
their unadjusted counterparts. Seasonally adjusted consumer prices
increased at a 2.9 percent rate from August to May, after rising 4.5 percent
in the preceding year. Seasonally adjusted wholesale prices of industrial
commodities increased at a 2.6 percent rate from August to May, compared
with a 4.4 percent rise in the preceding year.
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TOTAL CIVILIAN EMPLOYMENT

COMPOUNOED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH THOUSANDS
MONTH OF PERSONS
10-70 11-70 12-70 1-71 2-7L 3-71 4=71 5-71 6-71L 7-T1 8-71 9=71 10-71 11-T1 12-71 1-72 2-72 3-72 4-72
11-70 __ -2.0 78,548
12-70  -1.9 -1.8 78,427
1-71 0.2 1.3 4.5 78,718
2-7T1  =0.8__-0.4 0.4 _=3.6 78,475
3-71 <07 _-0e4_ 0el =2.1 =0.4 78,446
4=71 0.1 0.6 1.2 0.1 2.0 4.5 78,732
5=71 0.3 0.7 1.2 0.4 1.8 3.0 1.5 78, 830
6=T1 =01 0.l  0e6 =0eh 0.5 0.8 =1.0 =-3.4 78,600
T=7L 0.6 0.9 _1e3 0.8 1.7 2.2 1.6 1ok fe.s 79,014
8=T1 0.8 1.1 1.5 1.0 1.9 2.3 1.8 1.9 4.7 2.8 . 79,199
9-T1  1el  leb 1T 1eb 241 2.6 2.2 2.4 4sb__ 3u4 3.& o 79, 451
10-71 1.5 1.8 2.2 1.9 2.6 3.0 2.8 3.l  4s8 _ 4s2 4.9 5.9 79,832
11-71 146 1.9 2.2 2.0 2.6 3.0 2.8 3.0 4.4 3.9 4.2 4eb z.N3'9Z_’» 80,020
12-71 1.5 1.8 2.1  1e9 245 2.8 2.6 2.8 3.8 3,3 3.4 3.3 2.0 1.2\ 80,098
172 2.0 2.3 2.6 2.4 3.0 3.h 3.2 3.5 4.5 4ol bk 4e5 4ol 4sT B4 80,636
2-T2 1.8 2.1 2.4 2.2 2.7 3.0 2.9 3.0 3.9 3.5 3.6 3.6 3.0 3.0 4.0 -0.2 80,623
3272 2.3 2.6 249 2.7 3s2 346 3.5 3a1 445 43 4e5 _ heb _ 4e3 __4eb 5.8 ke b 81,241
4=T2 2.1 2.4 2.6 2.5 3.0 3.2 3.1 343 4.0 3.7 3.8 3.8 3.5 3.6 4.2 2.9 44 =045 81,205
5272 2.2 2.6 2.7 2.5 3.0 3.2 3.1 343 | 3.9] 3.6 3.7 3.7 3.4 3.5 3.9 2.8 3.9 1.1 2.h| 81,39
16-70 11=70 T2=70 I=7T1 2=T1I 3=71 4=71 5=71 &=T1 T-TT =TT 9=1T T0-7T1 TI=TT 12=7TT =72 2=77 3-72 &7z -
INTTTAL WONTH
PREPARED BY FECERAL RESERVE BANK OF SV. LOUTS
PAYROLL EMPLOYMENT JUNE 2, 1972
COMPOUNOED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH THOUSANDS
MCNTH . OF PERSONS
10-70 11-70 12-70 1-71 2-71 3-71 4=71 S-71 6=71 7-71 8-71_9-71 10-71 11-71 12-T1 1-72 2-72 3-72_ 4-T2
11-70 =1.6 69,985
12-70 2.0 5.8 70,313
1-7L 2.1 4.1 2.4 70, 454
2-71 1.3 2.3 0.7 -l.1 70,391
371 1.4 2.1 1.0 0.2 1.5 704480
4=71 1.5 2,1 1.2 0.8 1.8 2.0 70,599
5-71 1.7 2.3 1.6 1.3 2.2 2.5 2.9 70,769
6=71 1.2 1.7 1.0 0.7 1.1 1.0 0.5 =-1.9 70,657
7-7TL 0.9 1.2 0.5 0.2 0.5 0.2 =-0,4 -2,0 -2,1 705531
8=71 0.8 1.0 0.5 0.2 0,4 Qe2 =0.3 =1.3 =l,1 =0,0 70,529
9=71 1.2 1.5 1.0 0.9 1.l 1.l 0.9 0.4 1.1 2.8 | 5,7 . 70,853
10-T1 lel 1.3 0.9 0.7 1.0 0.9 0.7 0.3 0.8 1.8 2,7 =-0,1% 70,848
=71 3.3 1.5 lal 1.0 1,2 142 1al 0.8 1.3 2.2 2.9 1.6 3.3 +3.7% 71,062
12=71 103 146 3a2 Bl 1ed 103 1e2 140 1.5 2.2 2.8 1.9 2.9 2.4 71,185
1-72 1.7 2.0 1.7 1.6 1.9 1.9 1.9 1.1 2.3 3.0 3.6 3.1 442 4,7 6.9\ 712584
2-72 1.8 2.0 1.7 1.7 1.9 1.9 1.9 1.8 2,3 2,9 3.4 3,0 3.8 3,9 4,1 2,5 71,729
3-72 2.0 222 1.9 1.9 241 22 202 2.1 246 3.2 3.7 3.4 4,1 442 4.8 3,8 5,2 72,030
4=72 2.1 2.3 2.1 2.1 2.3 2.3 2,4 2,3 2,7 3,3 3,7 3,5 4,1 4,2 4.6 3.9 4,6 4,1 12,2697
- 4 & . 72, 475P
10-70 11=70 12=70 1=71 2=71 3-71 4=71 5-71 6-71 7-71 8-71 9-71 10-71 11-71 12-71 1-72 2-72 3-72 4-72

INITIAL MONTH

P- PRELIMINARY
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. INDUSTRIAL PRODUCTION
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH ‘ 1967 = 100
"MONTH
10-70 11-70 12-70 1-71 2-71 3-71 4=71 S=T1 6=71 7-71 8-71 9-71 10-71 11-71 12-71 1-72 2-72 3-72 4-72
_11-70 -12.0 102.6
12-70 5.3 26,1 104.6
1-71 6.3 16.9 8.3 10S.3
2-71 5.9 12.6 6.5 4.7 105.7
3-71 4.2 B.7 3.5 1.1 =2,2 105.5
4-71 4.9 8.6 4,7 3.5 2,9 8.3 106.2
5-71 5.5  B.8 5.6 4.9 5,0 8.8 9.4 107.0
6~71 5.1 748 5.0 4.4 4.3 6,6 5.8 2.3 107.2
7-71 . 3.1 5.2 2.5 1.5 0.9 1.7 =0.4 -4.9 -11.6 106.1
8-71 1.9 3.5 1.0 0.0 ~0.8 =0.5 =2,5 =6.2 =10.2 =8.7 105.3
9-71 2.6 4.2 2,0 1.3 0.8 1.3 0.0 =2.2 =-3,7 0.6 10.;\\\\\‘ 108.2
10-71 2.6 420 2.1 1.4 1.0 1.5 0.4 =1.3 =2,2 1.1 6.4 z.;\\\‘\; 106.4
11-71 209 4s3 2.5 1.9 1,6 2.1 1.3 0.0 -0.4 2.6 6.6 4,6 7.0 107.0
12-71 3.2 445 2.9 2.4 242 2.7 2.0 1.0 0.7 3.4 6.7 5.4 7.0 e.;\\<t§"9% 107.6
_1-72 3.6  4e8 3.3 2.9 2,8 3,3 2,8 2.0 1,9 4s4 T.2 6.3 7.7 8.1 9.;\\\\\ 108.4
2-72 sl 543 3.9 3.6 3.5 4.0 3.6 3.0 3.1 5.4 7.9 T.4 8.7 9.3 10.5 11.;\\\\\; 109.4
3-72 4¢3 5.6 6.1 3.8 3.7 4.3 3.9 3.4 3,5 5.6 7.8 T.3 8.3 8.6 9.2 9.2 o.‘\\‘\> 110.0
4-72 4.7 5.8 4.6 4.4  4ob 4.9 4.6 4.2 4.4 6.3  B.4 8.0  9.0. 9.4 10.1 10.3 9.7 12.;\\‘\\ 111.1°p
5-12 $e7 5.8 4e7 4.5 ek 4.9 4.7 403 4.5 6.3 1 8.1) 7.7 8.5 8.8 9.2 9.1 8.3 9.1 5.5 111.6p

10-70 11-70 12-70 1-71 2-71 3-71 4-71 5-71 6-11 7-71 8-71 9-71 10-71 11-71 12-T1 1-T2 2-72 3-72 &-T2

INITIAL MONTH

P- PRELIMINARY
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INDUSTRIAL PRODUCTION
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RETAIL SALES

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH MILLIONS OF

MONTH DOLLARS
10-70 11-70 12-70 1-71 2-71 3=71 4=71 5-71 6-71 7-71 8-71 9=71 10=71 11-71 12-71 1-72 2-72 3-72 4=72

11-7¢0  -12,1 '(\ 31,282

_12-70 2,7 7o.<x 31,761
=71 8.7 21.0 21.9\ 32,290

—2=71 1201 21,86 22,4 22.9\ 32,850

\4\4.%
3=71 13,0 20,3 20,5 19,7 16.6 33,274
4=71 12,8 18,5 18,2 16,9 14,1 u.s\ 33,578
5=71 _ 10.4 1447 13,7 11.7 8.2 4.2 -2.1\ 33,502
6=71  10e6 14,3 13,4 11.8 9.2 6.8 4.5 12.3\ 33,827
1-71 8.8 11,8 10,6 8,8 6,2 3.8 1,3 3,4 -4.N 33,688
8=71  11.6 [14.6] 14.0 12,9 11.3 0.3 9.9 14,5 15,6 40.4\|—\ 34, 655
9-71 12,5 15,3 14,8 13,9 12,7 12,0 121 16.2 17.5 30.8 zm\ 35,219
10-71 1046 12,9 12,2 11,2 9,8 8.9 8.4 10,8 10.4 16,0 5,5 -a.x 34,964
11-71 11,5 13.7 13,2 12,3 11.2 10.5 10.4 12,8 12,8 17,8 11.0 6.2 2341 35,574
+8.3%

_12-71 8.8 10,6 9,9 8,8 7.5 6.6 5.9  T.2 6,4 8.8 2,1 =3,6 =1.,2 =20,6 34, 896
1-12 8.2 9.8 Q.0 8.0 6.3 5.8 5.2 623 5.4 2.2 1.6 =2.8 -0,9 -11,1 -~0,3 34,886
2-12 827 10,3 0,6 8,7 Tab 6.8 6.3 1.4 6.8 B.6 4,0 0,9 3,3 =2,6 8,0 11.N 35,345
3-72 10,6 12,2 11.6 10,9 10.1 9,5 9.4 10.7 1Ce5 12,5 9,0 7.l 10,5 T.6 19,0 30,1 u..x 362450
4-72 9.0 10,6 9,8 _ 9,0 8,1 7,5 I.1 8.1 7.7 9,2 5,4 3,7 5.9 2,7 9.6 13,1 11.2 -14.6\ 35,9750
5=72 1040 11.4 10,9 10.3 9,5 9,0 8.8 9.8 9.6 11,1 | 8,30 6.8 9,1 6,9 13,5 17.3 17,3 5,7 3o.h 36, 787€

| S— T
10-70 11-70 12-70 1-T1 2-71 3-71 4=71 5-71 6-71 7=71 8=71 o-71 10-71 I1-71 12-71 1-72 2-72 3-72 4-712
INITIAL MONTH
P~ PRELIMINARY
E~ ESTIMATED
PREPARED BY FEDERAL RESERVE BANK CF S1. LOUIS
JUNE 12, 1972
- L TRTOMe
COMPOUNDED ANNUAL RATES OF CHANGE
BICTCIONS OF
TERMINAL INITIAL MONTH DOLLARS
MONTH ANNUAL RATES
1979 11-75 12-70 1-T1 2-71 3=T1 4=71 5-71 6-71 7-71 8=71 9=71 10-71-11-71 12-T1 1-72 2-72 3-72 4-72
11-70 3.1 TN 815.7
t
12-70 5.5 1.9 \ 820.9
1-71 3.3 10.9 140 829.9
2-71 7.1 8.4 A.T 3.7 832.4
3-71 Toa 3.5 R.B 6.7 a.a\ 838.3
4=T1 Toh B2 3.3 6.5 7.9 6.9 \ 843.0
5-71 7.5 842 8.3 6.9 3.0 7.6 8.3 848.6
6=71  16.3 11.4 12.0 11.6 13.6 15.3 19.7 32.3 868.6
7-71 7.3 7.8 TuB 6.8 7.5 7.1 T.2 6.6 =l4.1 \\+8.0% 857.7
8-71 7.8 8.3 Huk  T.h 8.3 8.l 8.4 8.5 ~1.7 12.4 \ 866.1
9-71 Te6 8.0 B840 TeR T8 TuT T8 1.7 0.6 8.3 5.4 \ 869.9
10-71 Tol  Tet Tub 6.7 Tal 6.8 A.B 6.5 Ce0 6.4 b 1.3 \ 871.2
11-71 6.9 Tu3 T2 6.5 6.9 6.5 6.6 6.3 1.7 Hul _ 4sl 3.5 5.2\ 874.9
12-71 Ted  TT Tu7 Tl 745 743 Ted 742 3.6 Te5  A43 6.6 9.1 13,1 \ 883.9
1-72 7.7 8.0 3.1 Tet 7.9 7.9 8.0 1.9 4.8 8.4 T.6 8.1 10.3 12,0 12.8\ 892.8
»-72 8.0 Bu.4  S.4 B 343 W3 8.4 3.4 5.3 9.0 3.4 9.0 10.9 12.9 12.3 12.5\ 901.8
3-72 7.9 8.2 B.2 7.8 3.1 8.0 8,1 8,1 5.7 8.5 7.9 8.4 6.7 10,9 10.2 8.5 5.2 905.6
4-72 7.3 8.1 8.1  T.5 8.1 8.0  A.l 3.1 5,9  #.4 7.9 8.3 9.6 19.2 9.5 8.5 6.3 7.5\ 911.1P
5-72 7.8 [8.0] 2.0 7.7 7.9 7.9 8.0 7.9 6.0 8.2  TeT 8.0 9,0 9.6 8.9 8.0 6.4 7.0 6.5‘1 915.9p
| SS— N
10-73 11-70 12-710 1-71 2=-171 3=-71 4-71 5-71 =71 7-71 B=T71 9=71 10-710 11-71 12-717 1=7Z2 2-72 3=7Z2 4&=72
TNITTAL MONTH

Digitized for FRASER THINARY
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RETAIL SALES
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GROSS NATIONAL PRUDUCY IN CURRENT DCLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BTCLLIONS OF

TERMINAL INITIAL QUARTER : OOLLARS

QUARTER Y T
2-67 3-67 4-67 1-68 2-68 3-68 4=-68 1-69 2-€9 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 23-71 4-71
3-67 Ba6 : 800.9
4-61 8.2 T.7 . 815.9
1-68 8.5 8.4 9,2 834.,0
2=68 9.3 9,5 10.4 11,7 857.4
3-08 9.1 9.3 9.8 10.) 8.6 875.2
4-68 3,8 B.8 9.1 9,1 2.8 1.0 890.2
1-69 Buh  Baf 8.8 B.T .7 7.3 7.5 906.4
2-69 Q.6 B,6 8,5 8.3 7.5 7,2 7.2 1.0 921.8
3-69 8.4 8,3 A6 AL Lol 2.4 2.6 . 1.6 8,2 940,2
o 4=69 1.9 TuB  TuB__ Tah 6.9 _ bab 6.5 6.2 _ 5.8 ra\ 948.0
“\\\;tf.lgﬁ
1-10 Zo5  To3 7.3 7.1 Gak 641 5.9 5.5 5,0 3.4 3.4 956.0
2=10 Ja3 1.2 .1 549 . 623 6.0 5.8 5.4 LYY 4,0 428 4;:;\\\ 968.5
3-70 1.2 1.1 7.0 6.8 6,3 £,0 5.9 5.6 5.3 4.6 5,0 5.8 6.3 983.5
—_4=10. 608  Ba?  bab  Eab 5.9 S.b 5.4 6.1 4.8 I 4.1' 4.3 4.5 4.2 2,0 988.4
| S— r"\\\\\> :
1-71 Tadoo Za2 2.} 2.0 £.8 6.3 £.3 6.1 £.0 8.6 K.l 6.8 7,3 7.7 13.8 1:020,8
*
2=71 7.3 a2 1.2 7.0 fiaf 6.5 Lok £a2 £.2 5,9 H24 1.0 7.4 7.7 10,7 %'92% 12040,0
3-71 a2 _ Pal  Tal 8.3 Ha8 bak 6.3 he2 .Y 5.8 642 6.7 7,0 T.1  B,9 6.5 S.3 1,053.4
4=-71 2.2 7.1 1.1 6aD  fBab 6.5 Al ka1 6.3 6.0 8.4 6.8  T.1 T,2 8,5 6,9 6,4 ;::T\\\ 1.072,9
1=72 Tad _ Tad T4 2.3 2.0 KR 6B h.A  haA k.6 T.0  T.4 7.7 8.0 | 9,2] 8,1 8,2 9.8 1;?% 12103.6
- — T

2-57 3-67 4-61 1-h8 2-63 3=68 4-68 1-69 2-&9 3-69 4-69 1-70 2-70 3-70 4~70 1-71 2-71 3-71 4-T71

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
MAY 18, 1972

GROSS NATIONAL PRODUCT IN CONSTANT 1958 LOLLARS
COMPCUNGED ANNUAL RATES CF CHANGE

. -BILLIONS OF
INTTIAL QUARTER DOLLARS

QUARTER . ANNUAL RATES
2=67 3-p7 6=67 1=-68 2-68 3-&H 4-68 1-69 2-€3 3-69 4-69 }-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71
67 N 678.9
. _4=67 3.6 2.8 i . 683.6
1-68 4.2 4,0 S.& 692.6
2=48 5.0 5.2 A& 1.5 ' 705.3
3-48 4.8 4.9 Saf 5.9 4.0 » 712.3
4=61 4.8 4.4 4,3 L o5 3.2 2.4 716.5
1-69 4.2 4.1 b.4 4a2 3,1 2.6 2.8 721.4
2-69 3,8 3.8 . .G 3.6 2.7 2.2 2.2  1.& 724.2
3=69 3.6 3,5 3.6 3a6. 2,5 242 241 1.8 2 a‘f5> . 727.8
4-69 3.1 3.0 3.0 2,7 1.9 1.6 1.2 0.7 £.3 =1.,6 725,2
i\\\\:-‘—‘.395
1=70 2.6 2.6 2,3 1.9 La2 0.7  Qeb =0.2 =CeB =2,72 =2,9 719.8
2-10 2ab 2.2 2,2 1.8 1.1 0,1 0,4 =0.G =-0.4 =1.2 =1.1 o.:\\\\ 721.1
3-70 2.3 2.1 2,1 1.7 1.l Q.8 0.5 0.2 =0,1 =0,6 =0.3 1,0 1:;\\\; 123.3
4-10 1.8 1a6  lab 1,2 0,6 0.2 =0,0 <«0,4 «QoB f=1,3) «1,3 =0,7 =1,4 -4:;\\ 715.9
1 ¥ . ’ [“\\\\
1=71 2.2 2.1 Qa0 1.8 1,2 1.0 0.8 0.6 0.6 0,2 0.5 l.& 1.6 1,8 7.9 729.7
AL
2=11 2.3 2.2 2.1 1.9 1.6 1.2 1.1 0.5 Q.8 0.6 1.0 1.8 2.0 2.3 S 3.8 735.8
3=-71 2.3 2.2 2,2 1.9 1.5 1.3 1.2 1.1 1.0 0,9 1.2 1a9 2,2 2.6 4,6 3,0 z:;\\\\ 740,17
4=71 2.5 2.6 2,4 2,2 1.8 1.7 1.6 1aS 1% 1.4 1,8 2.5 2.B 3,1 4,9 4,0 4,3 5:;\\\\‘ 151.3
1-72 241 2.8 2a6 244 2.1 1.9 1.9 1.9 1.8 1.9 2.2 2.9 3.2 - 3.5 Sal 404 .- 4,7 5,7 5:h 761.6
J T

2-6T 3=67 4-67 1-63 2«68 3-68 4-68 1-69 2-€63 3-69 4=-69 1-70 2-70 3-70 4-70 1=-T1 2-71 3-71 &-11

INITIAL QUARTER

P v K -
MAY 18, 1972

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



DEMAND AND PRODUCTION

RATIQ0 SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILL!IONS OF DOLLARS
1.2 1.2
1.1 +9.2 91.1035_1_1
i
+4. 1% 7%
1.0 — 1.0
el
TOTAL SPENDING L //
0.9 0.9
18.30.7 ¥V
§rd
0.8 - 0.8
/ -1,37 _14.76186
0.7 / / — +5. 17 0.7
,’.0? //
V L
4. 6% REAL PRODUCT W1
0.6 / 0.6
—+d. / 3 5 5 5
N
Anrauz.gg % §§ Q
0.5 ! k. ! 0.5
1964 1965 1966 1967 1968 1969 1970 1971 1972

LLENP IN CURRENT DOLLARS.
IRGNP IN 1958 DOLLARS.
PERCENTAGES ARE ANNUAL RATES OF CMANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 1ST QUARTER
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FINAL SALES IN CURRENT DOLLARS
cgneg ANNUAL RAT OF CHANGE

BILLIONS OF

L JERMINAL —_— INITIAL QUARTER __ DOLLARS
QUARTER ANNUAL RATES
2-H7  3=67 4-67 -6 2-68 3-68 4=68_ 1-69 2-69 3-69 4=-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71
1-01 .. . 6.4 [ e ____192.2
4=07._ . 648 Tl ol e . 805.9 .
1-68. 8.8 10,1 13,2 831,2
Lo.2=08 3.7 9.5 10.7 8.2 . e 84T,8
3-68 .~ Ba9 __945._10.3 8.9 9.6 . 86Te5
Lenf RS 9.0 9.5 8.2 8.3 ha9 882.1
o 1=569_ . B.5._ 8.9 9,2 8.3 3.3  T,6 R, _ _ 899.8 _
L. 2=69 3.3 . Beb. BeB 8,0 7.9 T.4... 1.6 6,9 - 915.0
169 3.l 8.1 4.8 1.8 1.1 1.2 1.3 a8 6.6 929.8
469 Ta3__d.0 8.1 T.4 7.3 6.8 6.8 6,3 6,1 5.5 e . 94203
o 1=10_ 7.1 7.8 7.9 7.2 2.l 6.l 4.t 6.2 6.0 5.6 5.8 e _ .955.6
2-10 1.4 1.5 1.5 6.9 £.8 bat 6.3 L Baf S§e3 522 Sab 966,5
C3=20 2.2 ..3.3 T3 6.7 tiab  £a2 6e)l 547 5.5 8,2 5.1 4.8 5,0 978.4
4=1C Gad 6.9 _ Ha9  ba4 6.2 5,8 5,7 6,3 5,0 4,7 4,5 6,1 3.8 2,6 - — . 984.7
1=-21 2ub .4 1.4 1.0 Gad aah f.8 A2 £.3 £a2 bal 6.5 2.1 842 14,1 1,017, 7
_o2=71 7.3 l.4  Tab  T.0  6.G  beb bk bbb 6.3 6.5 6,6 Tl T.8 106 Te) . 14035.4
327 Ta4  Tab . Te4  T.0 6.9 £,7 6.7 babk  £e5 6.5 6.6 6,8 Te2 Te8 946  Tab . Teb ——— 1,054.6
4=-71 T3 T3 1.4 1.3 £a3 bal bal £al £a.5 £a5 bab 6.1 1.0 1a5 8.7 1.0 6.9 6e1 1,070.4
1=72 1ot 1.6 7.7 7.3 7.3 7.1 Zab 2.6 2.0 T.1 1.2 124 7.8 843 2.5 B4  B.8 _ 9.4 12.7 . 1,103.0_
2<67 3-67 4-67 1-6P 2-68 3-tB 4=6R 1-656 2-60 3-69 4-69 1-70 2-70 3-70 &-10 .1-T1L 2-71 o

INTTIAL QUARTER

PREPARED B8Y FEDERAL RESERVE BANK OF ST. LOUTS

MAY 18, 1972
UUTPUT PER MAN-HOUR, TOTAL PRIVATE ECONOMY
COMPQUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 1967 = 100
QUARTEP
2-61 3-67 4-6] 1-68 2-68 3-68 4-68 ]1-69 2-69 3-69 4-69 1-70 2-70 3-70 4=-70 1-T71 2-71 3-T1 4-71
3-67 1.6
4=67 1.0 0.%
1=68 2.1 2.4 _ 4.4
2-68 2.5 2.8 4.0 3.6 102.7 .
3-68 2.5 2.7 3,5 3.0 2.4 o2 103.3
4=68 203 2,5 3.0 2.5 2.0 1.4 103.7
1-69 149 2.0 2.3 1.8 1.2 0.6 =0.6 103.6
2-69 lab 1.4 1.6 3,0 0.6 =0.3 =1,2 =1,.$ 103.1 .
3-69 lag 1,4 1.5 1.0 0.5 0,1 =0.6 <0.6 1,2 103.4
4-69 Led 1.2 1.3 0.9 0.5 0.1 =0,3 =-0.3 0.6 0.0 - 103,46 _
1-7p 1.0 0,9 1.0 0.6 0.2 =0,2 =0,5 =-0,6 =0,1 =-0.8 =1,5 . 103.0
2=10 1.2 1.1 12 0.8 Q.5 0.2 0.0 0. KNy D.6 Qub 241 103.7
3=70Q 1.5 1.8 lab 1.4 1.1 1.0 0.8 1lal 1.7 1.8 2.5 4.5 £.3 .. 105.3
4=10 1.6 1.6 1.5 1.2 1.0 0.9 0.8 0.9 1.4 1.5 _ 1.8 3.0 3.1 Q.0 105.3__
1=-11 I 4 1.8 1.9 lL.8 1.5 lod l.4 1.5 2.1 2.2 2.l 3.8 bal 3.1 ba2 106.9
2=11 1.1 1.8 1.9 1.1 1.5 1.4 .4 lab 2.1 2.2 2.5 3.4 3.6 2.1 4.0 1.9 107.4
3=71 1.9 L.3 2.0 1.8 1.7 1.1 1.1 1.9 2.3 244 2.8 3.5 3.1 3.0 4.l 3.0 4,2 ..-—108.5
4-71 240 220 201 1.9 1.8 1.8 1.8 2.0 2.8 2a5 228 3.5 3.6 3.0 3.8 3.0 3.6 3.0 109.3
1-72 2.0 2.0 2.1 1.9 1.8 1.8 1.8 2.0 2.3 225 2.1 3.3 3.4 2.9 3.5 2.8 3.1 2.6 222 . .109.9.
267 3-567 4-6T7 1-68 7-68 3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-T1 2-71 3-71 4-T71

INITIAL QUARTFR

Digitized for FRASER
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COMPENSATION PER MAN=HUOUR .

TATAL PRIVATE €CONNMY
COMPUUNDED ANNUAL RATES OF CHANGE

gﬁ::;g:L INITIAL QUARTER . 1967 = 100
2267 3-67 4-67 1-68 2-68 3-68 4=-68 -6 2-69 3-69 4-69 1-70 2-70 3-70 4=-70 1-71 2-71 3-71 4-71
3-67 5e3 100,8
467 5.3 5.3 o 102.1
1=68 6.6 7,3 9,3 104.4
2-68 628 _ J,3- 8,6 7,5 1063 __
3-63 7,3 1,7 8,6 3,2 8,9 108.6
4=67 To5 7,9 8,6  a,6 8,8 8,7 110,9
169 To3 T, T Al 7.9 840 1.5 6.3 o 112.6
2~67 7.2 7.5 1,9 1,06 1.6 T2 [ TE.Y 6.5 _ 1l4.4 _
3-50 2,3 Ta6 7,0 7.6 TNT Tua 6,9 1.2 7.9 116.6
4=09 Tad TaA _TaY 1.7 Teb 1,5  Fe2 145 8,0 #.] 118.9 . _
1=70  Tab 2.6 7.9 2.7 T.T . Ta5 T3 1,5 1.9 1.9 _T.6 121.1
2-19 La2e Jad Ta6  Pa4 a3 2.l 6,9 7,0 Tl 6,8 K.l 4,7 122.5
3-170 Ta6 7.5 Tl Ta6  Tub  Ta6 1,2 .4 T.6  Ta5 142 T.1 9,5 125.3
4-70  F.3 T4 146 T.6  T,6  Ta3  Tel  Ta2  Ta3._T.Z 1.0 6.8 1,4 6,2 127.2 -
1-73 1.3 1a5 1.l Za§ L5 1at 1.2 1.4 1.5 Tals a3l 1.2 Hal 1.3 Hab 129,.8
_2-71 Tad 7.4 7.5 Ta4  Ta& 243 Tal  T.2  Ta3  Te2  Tal 6.9 7.5 6.9 7,2 6.0 131.7
a-71 Zo2  Te3  Ta5  Fad T .2 2.0 a1l Ta2  Tal 6.9 6,8 T.2 6.7 6,9 6,1 6,2 133.7
4-1]1 2,0 Tal o Te3 7.1 Tl 6.9 6,8 6.B  £.9 6,8  Gebh 6,5 6,7 642 6,2 5,5 5,2 4,3 135.1
1-72 7ol 742 T3 7.2 7.2 J.l 6,9 7,0 T.0 6.9 6,8 6,7 7,0 646 .7 6,2 6,3 6.4 8.6 137.9
2~A1 3=hT 4=b17 l1=08 2=63 3=68B 4=68 1=-6% 2-£9 3-69 4=69 1-70 2-70 3-73 4-70 1-7T1 2-71 3-71 4-71 o
INITIAL OUARTER
1 _
PREPARFU RY FECERAL RESERVE BANK OF ST. LOUIS
JUNE 14, 1972
UNLT LABOR COSTS, TOTAL PRIVATE ECONCMY
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL QUARTER 1967 = 100
QUARTER
2-67 367 4-67 1-68 2-68 3-68 4-88 1-69 2-89 _ 3~69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71
3-67 3.7 100,2
4=67 4.3 4.9 101,
1-68 4,3 4,06 Lok 102,85
2-68_ 4,2 4.4 4,2 4,0 103.5
368 4.6 4,9 4,9 5.1 6.3 10%,1
&=hA 5.0 $.3 Sak Saf8. Aal 1.0 106,98
1=69 8.3 %.6 8.7 6.0 6.8 7.0 4.9 108,7
2=69 ____%.1 5.0 ba2 £a5 Tal 1.4 1.8 2.3 110.9
A-469 S.8 Bal bHal bab dal 1.1 Iak 1.l 1.0 112.8
4£=59 £a0 Aol LY LHalBl 1.3 r LY dab 1.8 1.5 R0 115.0
1=70 _ A4 baT hall 1.2 Lab 1.8 2.0 B.3 A3 8.9 Q.1 117,17
2=10 L] .l Had B8 Aa8 DS £aS Aol b8 vt 5.5 lobh 118.1
A-70 S.1 5.9 Al.D B..2 Hak bab Al A2 S.A LY r've 202 .1 119.0
4=14Q Sa1 L] hall Aal . Aad Had A.2 S.A 5.6 5.0 3.4 4.5 S8 120,17
1=1] S.5 LW LY 4 1A Al 5.9 S8 a1 L | 5.0 faoh 3.l 3.1 $al 2.3 121.4
2=11 LYW LY LW N 5.1 LW | 1.8 LW 5.5 L9 | 4.9 Ty 1.3 3.8 £al 3.2 2.0 122.46
3=-71 $.2 L} L LYY $.5 4.5 5.3 5.2 4. L. Y 4.1 d.t 1.8 3.8 2.8 .2 2.3 123.13
4=-11 .0 Sal S5l LS S.2 1.1 5.0 6.8 Sah Sl 1.1 248 3.k 3.1 2.4 2.8 lab 1.0 123.6
A=12 Sal Sal Sl 5.2 B3 $.2 5.1 £.9 AS bk a0 .1 2.8 A.h 3.2 1.4 3.2 1.6 Ha3 12%.5%
2-67 3-67 4-67 1-68 2-68 3-68 64-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4=70 1-71 2-71 3-71 4-71

INITIAL QUARTER

Digitized for FRASER
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CONSUMER PRICE INDEX »
COMPOUNDIED ANNUAL PATES OF CHANGF

TERMINAL _ INTTEAL MONTH 1967 = 100

MONTH .
10-70 11-70 12-70 1-71 2-7]1 3-7] 4-71 S-71 6-71 7-71 4-71 9-71 10=-71 11-71 12=71 1=-72 2-72 3-72 4-72

J1=-70 (791

118.%

J2-70 502 662 119.1
~1=-11 3,8 3,6 1.0 119.2‘
2270 3.3 2,1 .1,5 2.9 _ 119.4

3-71 3,5 393 2.6 3,1 4.} ] 119.8

4-71 3,8 3,8 2.8 3.6 4,1 &, ‘ 120.2

5-71 200 D29 3.5 k.l 6,8 5.1 6,2 _ 120.8

6-71 493 Seb  Ge] 4,7 5,4 5.3 6,7 7.2 121.5

2=-71 bo2 _bg?  3,C bab 4.9 5.1 6,6 5,1 3,0 ‘ ) 121.8

8-71 4ol 6ol 3B b,2 4.6 4T 6.8 4,6 3,5 3,0 122.1

9=-71 2,9 ek 3,5 Y. 4ol 4,0 6,0 3,5 2,3 2,0 1,0 - 122.2

2C-T1 3.6 3.6 3.3 3.6 3.3 3,7 3.7 322 2,2 2.0 1,5 2.0 122.4
A1-71 345 35 3.2 306 346 3,5 3.6 3,0 . 2,2 2.0 1.6 2,0 2,0 122.6
d2-7 326, 3,6 3,6 3,6 3,7 3,7 3,6 3,3 2.7 2.6 2,5 3,0 3,5 <,3 123.1
—i=72 ab 3,6 342 3.4 3,5 3,6 3,3 3.C 2,46 2,3 2,2 2.5 2,6 3,3 1,0 . 123,2
2=72 306 V6 3,6 .0 3,7 308 306 3,3 2.3 2R 2,8 3.2 3.5 40 3,5 6,0 123.8

3-72 365 . 3.5 33 304 3eb 3,5 3,5 3.2 2.P 2.7 2,7 3,0 3,2 3,5 3.0 4,0 2,0 124.0

4=12 3,5 3,6 3,3 3.6 3.5 3.5 3,4 3,2 2,8 2.7 2.7 3.0 3.1 3.6 3,0 3.6 2.4 2,9 124.3

5-72 395 3,5 4,3 3,6 3,5 3,5  3e5 V.2 2,9 2,7 2,8 3ol 3.2 2.5 3.1 3.7 2.3 3.4 3.9 12447

19=73 11-79 12-70 1-T1 2-71 3=71 4=71 5-71 4=71 7-T7T1 3=71 9-71 10-T71 11-71 12-7T1 1-72 2-72 3-72 &-72

‘ INTTIAL “INTH
* NOT SEASOMALLY ADJUSTF

PREPARED RBY FEDERAL RESERVE RANK QOF ST. LOUIS
JUNE 21, 1972 - :

HULLSALE PR - INDYSTRIAL COMMOGITIES ¥
COYPITUNDED - ANNUAL RATFS OF CHANGE
TERMTNAL — INITTIAL WONTA : 1967 = 100
MONTH
19-70 11-70 12-70 1-T1  2-71 3-T1 a=71 S5-71 =71 7-71 8=71 9=71 10=71 11-71 12=71 1-72 2-12 3-12 4-72

11-70 2.0 111.3
12-7C 2.7 hea 111.7
1-71 1.3 5.0 5.5 1iz.2
7=T1 303 Geb  Geok 3.3 112.5
3<71 3.3 4.l 4.0 3.3 3.2 112.8
4=T1 306 @ch  bok 4.0 4ed 5.4 113.3
5=71 3.7 4.4 Gobe .l 443 449 4,13 - . 113.7
HoT1 35 w0 %0 3.7 3.y 4.0 5.7 2% 113.9
7-71 3.9 43 4s3 &l 8e3  ©.h  4s3 4.1 £.5 114.5
R=TL  Gel  ®eb6  &o6 645  4aT 5.3  &e8 8.0 6.5 6.5 : 11%.1
GoTL | 3.6 6.0 4.0 3.8 3.8 3.3 3.0 3.5 3.9 2.6 -1.0 115.0
10-71 3.3 3.6 3.6 343 3.4 3.4 3,0 2.2 2.¢ 1.3 -0.5 0.0 115.0
11-11 3.0 3.2 3.l 2.9 2.9 2.3 2.4 2.1 241 1.l =DeT7 =0.5 <~l.d - - 114.9
12-7T1 3.1 3.3 3.2 3.3 3.0 3.9 . 2,7 2.6 2.5 1.7 0,5 1.3 1s 403 T 115.3
1S77 3.3 3.5 3.5 3.3 W3 3.3 I 7.6 R0 7.5 1.7 2.6 3.2 5.3 64 115.9
P72 345 BeT 34T 3¢5 3.6 3.b  Aeb . 3.2 0 3.4 3.0 2e% 3.2 4ed ST 6ok 644 ' 16,5
T2 345 3eT 326 345 3eB 3.5 3.6 3.7 2.4 3,0 2.5 3.2 3.8 5.0 5.2 4.3 3,1 116.8
472 3.5 3.8 3.7 3.5 3.6 3.7 3.5 3.5  3.F 263 2.9 3.5 4 Sl 5.1 4.9 4.2 5.1 117.3

5=72 15 3.7 3.7 3.6 Yot 3.6 3.5 3.4 3.5 3.3 2.9 3.4 1.9 LT 4.9 4.5 a2 %4 3.1 117.6

13-79 11-73 12=-70 __1=71 2-71 3-71 4=7] 5=71 6-71 7=71 a=-71 9=-71 10=-71 11-71 12-71 1-72 2-72 3-72 &-72

INLTIAL MONTH

* NCT SEASONALLY ADJUSTED

PREPARED KY FEDERAL RESEVE BANK CF ST, LIUIS

JUNE S5, 1972

Digitized for FRASER
http://fraser.stlouisfed.org/
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CONSUMFR PRICF INDFX, SEASONALLY ADJUSTED
CCMPOUNDED ANNUAL RATES 0OF CHANGE

TERMINAL INITIAL MONTH ) 1967 = 100
MGNTH

10-70 11-70 12-70 1-71 2-7] 3-71 &=7} =71 4=-71 7-71 #~71 9-71 j0-71 11-71 12-71 1-72 2-72 3-72 4=72

11-70 4,5

12-70 4.9 S28

1-11 4a4 Leb 34

2=71 440 3.8 222 3.0

3-11 37 3.6 . 3,0 2e1 245
a=11 L) bS] 300 2,9 228 2ad
5=11 200 329 RN 2.7 4.0 4LaT [-PE ] ——

g=11 4.0 4,0 3.8 3.9 420 423 4.6 b1 3.l 4.1 —_

9=71 3.3 3,7 22l 3.6 3.1 39 4.0 345 3.0 207 1.7 -

19-171 3.7 3a8 Zad 306 345 246 3.7 2e) 2.1 225 | L] 1lad

11-7) ] 3.5 2a3 3.2 3,3 Jal 3.8 3.0 2.1 225 149 22l 223 ————

12-71 b IY.Y 3.5 303 3.3 2.4 345 3.8 3.1 2.8 2el L2ab 2.6 3.0 3.8

1=70 3.6 3.5 1.4 kY 1.4 3.5 2.5 3.2 2.2 229 2als 28 3.2 a,7 st

2=12 3a2 3.7 Sk 3.8 3.l 3.8 3.9 3.4 1.4 3.5 ECS 3.7 4.1 4.8 5.3 1.0 R
3-122 Jab 345 Lal 3.4 a4 3.5 3.5 KPR} 3. .1 229 a1 34 3.1 3.6 3.7 Qas

4=12 323 3ol dad 323 ) =Y 3.4 .2 2al) 3.0 228 3.0 Jel 323 3.2 .l 1.2 248

§=22 3.5 3.5 a4 3.3 las CPRY 3.8 342 .1 3.l 2.9 3.1 3.3 1.5 a4 3.3 22l 3.0 4.0

10-70 11-7C 12-7¢ 1-71 2-T1F 3=71 &=71 $-71 ¢=171 7-71 A=7} 9-71 10-71 11-71 12-71 1-72 2-72 3-72 4-72

INITIAL MINTH

PREPARED WY FENERAL RESERVE BANK CF ST, LOULS
JUNE 21, 1972

WHOLESALE PRICES - INDUSTRIAL COMMJDITIES, SFASONALLY AOJUSTEO
COMPNUNDED ANNUAL RATES OF CHANGE™ .

TERMINAL INITIAL MONTH
o 1967 = 102

1070 131-70 1270 1=-71 2-71 3-71 4~-7] 5-71 6=-71 7-71 8-71 9-71 10=-71 11=71 12=71 1-72 2-72 3-72 4=72

~11=70 2.0

12-70 246 3.2

1-71 2.9 3.3 3.5
2=71 2.6 2.8 225 1.7
3-71 27 2.9 29 2.5 3%

i | 3:2 34 345 323 444 525

5=71 D5 3.8 2.9 4.0 4,8 546 51

b8=11 346 3,8 L%} bel LXY:) Se1 449 b4

I-71 4e9 43 494 Y] 5.2 56 Ss1 3.7 %)

8=7]) 4¢3 495 4,7 a7 54 5.9 60 6.0 7,0 6.9

9-71 3.8 4.0 4. 462 4.5 4.7 beb 403 406 3.0 =0D.6

10-71 3.3 de4 245 3.5 AT 3,7 324 3,0 257 1ed -l.4 =~2.2

11=71 3.2 3.3 3.3 3.2 3.4 ds% 3,1 2e7 204 1e3 =0.5 =0.5 1.3

12=-71 3.1 3:2 3.2 3.2 e 3.4 3.1 2.7 25 1.6 De3 Qs6 2.1 2.9

1-12 3.2 223 3,2 33 3eh 223 232 229 248 240 Jod o L1s5 2+ 8 3+6 L%

2=72 3.3 2.4 3.4 324 3.0 220 3.4 2al 249 P2 1.7 2:2 F %] be0Q beb 4.9

3=12 3,3 24 34 324 3.5 dab 3.4 el Gl 245 1.9 214 3,3 3.8 “e2 bol 3.2

L=72 3.4 KPS 3.2 k] 2al 241 3¢9 3.3 3,3 2eR 2 4. 248 26 Lol bab 455 be3 5.3

5-12 3.5 3.6 3.6 248 3.1 3.1 36 3.4 Jab 3a8 26 3.0 3,7 4ol be4 Lo be3 48 4,3

10-70 11-70 1?2-70 1=-T7L 2-71 23=71 4=-71 $-71 ¢-71 7=71 8-'1 O9=71 10-71 11-71 12=71 =72 2-72 3=72 4-72

INLTIAL MONT

0 BY FEBFTAL VT VANg OFCITY

1 197

Digitized for FRASER
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WHOLESALE PRICES - ALL COMMODITIES,

14

SEASONALLY ADJUSTED

COMPQ
TERMINAL INITIAL MONTH 1967 =_100
MONTH
10-70 11-70 12-70 1-71 2-71 3-71 4=J1 %-71 &-71 J-71 8-71 9-71 10-73 11-71 12-71 1-72 2-72 3-72 4-I2
11-70._ -0.6
12-70_~1.1 -1.6
1-71 had 2.3 6.4
—2-n 2.1 3.9 6.8 1.1
3-71 207 3.6 5.4 4.8 2.6
4=71 3,2 4,0 5.4 5.1 4,1 8.6
_S=11 3,3 3.9 5,1 4,7 3.9 4.6 3.7
6-11 3.5 4.1 5.0 4T 4,2 4,7 4.3 4.9
I=ZL 3,3 3,8 4,6 4,3 3.8 4,1 3.6 3.6 2.3
8-71 309 444 5,2 5,0 4,7 5,1 5.0 __Se4 __Sel 9.2
9-71 302 3.6 402 3,9 3.5 3.6 3.2 3.1 2,5 2.6 =-3,8
10-71 3,1 3.4 3,9 3,7 3,2 3.3 3.0 2,8 2,3 2,3 -0.9 1.8
=11 2,9 3,2 3,7 3.6 3.0 3,1 2,7 2.6 2.1 2.1 =0,2 1.6 1.4
12-71 3.3, 3.6 4,0 3,8 3.5 3.6 3.3 3,3 3.0 3.1 1.7 3,5 4,3 7.3
1-72 345 3.8 4.2 6,0 3,8 3.9 3.7 3,7 3.5 3.7 2.6 6.3 S.l 1,0 &7
2-72 307 4.0 4.4 4.2 4,0 4.1 4.0 %.C 3.9 4.1 343 4B 5.5 6.9 6.7 6T
_a-12 3.5 3.8 4.2 4,0 3.8 3.9 3.7 3.7 3.h 3.8 3.0 6.2 &7F _ 5.5 4.9 4,0 1.3
472 3.5 3,8 4,1 4,0 3B 3,9 3.7 3.7 3.6 3.7 3.1 4.1 4,5 5,1 4,5 3.8 2.6 3,4
5-72 3B 3.9 4.2 4.1 3.9 4.0 3.9 RS 3B 3.9 3.6 4,3 &b 5.2 4,7 4.2 3.4 4.5 5.6
10-70 11-70 12-70 1-71 2-71 3-71 471 S5=T1 6-11 1-T1 8=71 9=-71 10-71 1171 12-71 1-12 2-72 3-72 4-12
INTTIAL MONTK
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JUNE 24 1972
WHOLESALE PRICES-FARM PRODUCTS AND PROCESSED FOODS AND FEEDS, SEAS. ADJ.
COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH 1967 = 100
MONTH
10-70 11-70 12-70 _1=71 2-71 3-71 4=71 5-71 6=71 7=71 8=71_ 9=7} 10-71 11-71 12-71 1-72 2-72 3-72_ 4=12
11=70 =643 '
12-70 _~=9.3 =12.2
1-71  -3.2 -].6 10.3
2-1 3.3 6.6 17.5 25,2
3-71 2.4 4.7 11,0 11.3 ~l.1
4-7) 3.1 5.0 9.9 9,7 2,7 6.6
5-71 2.9 4,5 8,3 T,8 2,5 4,3 2.1
6-71 301 4e5 _ Te6  Tal 2.9 4.3 3,2 4.3
1-71 1,8 2,8 5,2 6,6 Q.6 el =0,7 -2,1 -8,1
B=71 3.1 4,2 6,5 5,9 3,0 3.9 3.2 3.6 3.2 15.9
9-11 1a5 2.3 4,0 3.3 0a5 . Cal =0,4 =1,0 =2.8 0.0 -13,7
10-71 2,5 3,3 5,0 4,5 2.3 2,6 1,9 1,6 1,3 4,7 -0.,5 14,7
11-71 206 3afh 5.0 4,5 246 2,8 2.3 2,3 1.9 4,6 1.1 9,3 4,3
12-11 307 4.5 6,0 5,6 3.8 _ %ab _bal  4a4 6,4 T,1 S, 12,2 10,9 18,0
1-12 G.1 4.9 B.% 6.0 4.4 8.0 4,8 5.2 8,3 T.7 6,2 11,2 10,9 36,4 10.8
2-12 4,8 5.6 7.0 6,7 5.3 5.9 5.8 6.3 6.5 BB T.h_ 12,5 12.0 14,7 13.0 15,3
3-72 fa3 5.0 642 5.9 46 5.0 4.9 9.2 5.3  T.1 5.9 9.6 8.6 9.7 7,0 5,2 -4.0
4=72 4,0 4.6 5,7 S,4 4.2  _haf a4 4.6 4.6 . 642 8.0 8.0 8,9  T.5 5.0 3.1 _-2.5 -1,0
5212 %.2 4.9 6,0 5.7 4.5 429 448 5.0  S.1 6.5 5.5 8.2 743 T.8 5.9 4,7 1.4 4.l 9.5
10-70 11-70 12-70 1=71 7-71 3=T1 4=71 5-71 &6-11 1-71 8-T1 9=71 10-71 11-71 12-71 1-72 2-72 3-72 &12

INITIAL MUNTH
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GENERAL PRICE INDEX*
RATIO SCALE RATIO SCALE
1958-100 1958=100
150 150
145 ﬁ?m.-— 145
140 S, 32, 140
135 / 135
| -l
130 / 130
4. 0%
125 125
4. 12
120 120
+J. /.
s /"‘}; 1s
»!. 02 /

110 foee) 10
' ; . Ic l!

05%7 < - g < . . - '05

§ & R IR T § §
100 s ) I S T S S SN IS
1964 1965 1966 1967 1968 1969 1970 1971 1972

TS USED 1N WATIONAL INCOME ACCOWNTS
PENCENTAGES ARE ANNNAL RATES OF CHANGE FOR

LATEST DATA PLOTTED: 18T GUARTER

SOURCE: V.3, DEPARTNENT OF COMMERCE
PERIODS 1NDICATED.

PREPARES OY FEDERAL RESERVE SANK OF ST, LOOIS

[

TMPLICIT PRICE DEFLATUR FCR GROSS NATIONAL PRODUC
COMPOUNDED ANNUAL RATES OF CHANGE -

JERMINAL e INITIAL QUARTER I __19%8 = 100
QUARTER 2267 3-67 64-67 1-63 2-68 3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4~70 1-71 2-71 3-71 4-71
—3=67 4.0 117,98
. &:nl____5;5"__;i;ftit§:3§;:_m 119,35
1-68 - 4.1 4.2 3.8 gmz_
2-68 4.1 s e e ce 12157
NETEY I P MPYS SRV, NP S Y - 122.8?
4-63 402 4,2 4. 4.3 126:26
=69 S 125.64
_2-69. Ak, bl __hat 4,5 —— 127.28
3+69 Gah 6.6 4.0 4,3 129,19
—A=60 4.6 sl _&eT a3 5.0 5.1 5.2 5.4 5.5 .’u\ et e e h30 7Y
1-10 4afl__ 4.9 4.9 2,0 . 8.2 L% | 5.5 5.1 E S.1 __&ab } 132.02
134,32
13%.97
138,07
139,08

2=67 1-67 <67 1-68 2-68 3-68 4-68 1-69 3-€§ 3-69 46§ 1-T0 2-70 3-T0 &=70 I-71 Z=71 3=1T %=1T
INITIAL QUARTER
PREPARED BV FECERAL RESERVE BANK OF ST. LOUIS

MAY 19, 1972
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE
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.36
1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972
¥RATI0S BASED ON SEASONALLY ADJUSTED DATA. SOURCE: U.S.DEPARTMENT OF COMMERCE
SHADED AREAS REFRESENT PERIODS OF BUSINESS RECESSIONS
AS DEFINED BY THE NATIONAL BUREAU OF ECONOMIC RESEARCH.
LATEST DATA PLOTTED: APRIL PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER
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Federal Reserve Bank of St. Louis
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