
flATIOflAL Economic  TREI1DS
PR EPA RED  BY FE D ER A L RESERVE BANK O F ST. LOUIS

MONTH E N D IN G : May 3 1 » 1 9 7 2  R E LE A S E D : J u n e  2 6 » 1 9 7 2

Economic activity continued to advance at a brisk pace through 
the month of May, according to the latest business indicators. Industrial 
production, which picked up strongly in the second half of last year, 
increased at a 9.2 percent annual rate from December to May and has almost 
regained its 1969 peak level. Payroll employment rose at a 4.4 percent 
rate from December to May, after increasing 1.2 percent in the preceding 
year. Retail sales rose at a 13.5 percent rate from December to May, com­
pared with a 9.9 percent increase in the preceding year.

Several economic data series are introduced in this 
release. These series are output per man-hour (p. 10), 
compensation per man-hour (p. 11), unit labor costs 
(p. 11), and seasonally adjusted consumer and wholesale 
prices (pp. 13-14). The three seasonally adjusted 
wholesale price series included are wholesale prices of 
industrial commodities, all commodities, and farm 
products, processed foods and feeds.______________________

The output and compensation per man-hour and unit labor costs 
series are often cited as key factors in controlling inflation. Unit labor 
costs, computed by dividing compensation per man-hour by output per man- 
hour (productivity), could be moderated by ,either an increase in the rate 
of productivity advance, a slowing in compensation, or a combination of the 
two. Unit labor costs increased at a 3.6 percent rate from the third 
quarter of 1971 to the first quarter of 1972, the same as the increase in 
the preceding year.

The failure of unit labor costs to slow may be traced to both 
sluggish productivity and continued rises in compensation per man-hour. 
Output per man-hour in the private economy increased at a 2.6 percent 
annual rate from the third quarter of 1971 to the first quarter of 1972, 
after rising 3 percent in the preceding year. Compensation per man-hour 
increased at a 6.4 percent rate from the third quarter of 1971 to the first 
quarter of 1972, little changed from the 6.7 percent increase in the 
preceding year.

Seasonally adjusted consumer prices and wholesale prices of 
industrial commodities have increased about as rapidly since last August as 
their unadjusted counterparts. Seasonally adjusted consumer prices 
increased at a 2.9 percent rate from August to May, after rising 4.5 percent 
in the preceding year. Seasonally adjusted wholesale prices of industrial 
commodities increased at a 2.6 percent rate from August to May, compared 
with a 4.4 percent rise in the preceding year.
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TOTAL C I VI L I A N  EMPLOYMENT 
COMPOUNOEO ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  MONTH THOUSANDS
MCNTH

10- 70 11-70 12-70 1-71 2-71 3- 71 4- 71 5-71 6- 71 7-71 8-71 9-71 10-71 11-71 12-71 1-72 2-72 3- 72 4- 72
OF PERSONS

I

11- 70 - 2 . 0 78, 548

12-70 - 1 . 9 - 1 . 8 78, 427

1-71 0. 2 1. 3 4 . 5 78, 718

2-71 - 0 . 8 - 0 . 4 0 . 4 - 3 . 6 78,475

3-71 - 0 . 7 - 0 . 4 0. 1 - 2 . 1 - 0 . 4 78, 446

4-71 0. 1 0 . 6 1.2 0 . 1 2. 0 4 . 5 78,732

5-71 0 . 3 0 . 7 1.2 0 . 4 1.8 3 . 0 1.5 78, 830

6-71 - 0 . 1 0 . 1 0 . 4 - 0 . 4 0 . 5 0 . 8 - 1 . 0 - 3 . 4 78, 600

7-71 0. 6 0 . 9 1.3 0 . 8 1. 7 2 . 2 1. 4 1. 4  11 6 . V " 79, 014

8-71 0. 8 1.1 1.5 1.0 1.9 2. 3 1.8 1. 9 4 . 7 3. B 79,199

9-71 1.1 1. 4 1.7 1. 4 2. 1 2. 6 2. 2 2 . 4 4 . 4 3 . 4 79,451

10-71 1.5 1. 8 2. 2 1. 9 2 . 6 3. 0 2. 8 3.1 4. 8 4. 2 4 . 9 79,832

11-71 1. 6 1. 9 2. 2 2 . 0 2. 6 3 . 0 2. 8 3. 0 4 . 4 3. 9 4. 2 4 . 4  2 . 9
\ + 3 . 9 %

80,020

12-71 1.5 1.8 2. 1 1. 9 2. 5 2. 8 2 . 6 2 . 8 3. 8 3. 3 3 . 4 3. 3 2 . 0 1. 2 \ 80,098

1-72 2. 0 2. 3 2 . 6 2 . 4 3. 0 3 . 4 3. 2 3 . 5 4. 5 4. 1 4 . 4 4 . 5  4 . 1 4 . 7  8 . 4 80,636

2- 72 1.8 2. 1 2 . 4 2 . 2 2. 7 3. 0 2. 9 3 . 0 3. 9 3.5 3. 6 3 . 6  3 . 0 3 . 0  4 . 0 1 io V 80,623

3-72 2. 3 2 . 6 2. 9 2.7 3. 2 3 . 6 3. 5 3 . 7 4. 5 4. 3 4 . 5 4 . 6  4 . 3 4 . 6  5 . 8 4 . 6  9 . 6 8 1 , 2 4 1

4-72 2. 1 2 . 4 2. 6 2 . 5 3. 0 3 . 2 3. 1 3 . 3 4 . 0 3 . 7 3. 8 3. 8  3. 5 3 . 6  4 . 2 2. 9 4 . 4 - 0  . 81,205
................... ‘X

5-72 2 . 2 2 . 4 2 . 7 2 . 5 3 . 0 3. 2 3.1 3 . 3 3 . 9 3 . 6 3 . 7 3 . 7  3 . 4 3 . 5  3 . 9 2 . 8  3 . 9 1 . 1  2 . 8  1 81,394
—  — r

10—70 11- 70 12- 70 1-71 2- 71 3-71 4-71 5-71 6- 71 ~ 7 - T l 8-71 9 - n  10-71 "11-71 12-71 1-72" 2- 72 3- 72 4- 72

I N I T I A L  MONTH

PAYROLL EMPLOYMENT 
COMPOUNOEO ANNUAL RATES OF CHANGE

PREPARED ËY FÉDÉRAL 
JUNE 2,  1972 ____

RESERVE BANK OF ST .  LÖÜIS

TERMINAL I N I T I A L  MONTH THOUSANDS
MCNTH OF PERSONS

10- 70 11- 70 12-70 1-71 2-71 3-71 4-71 5-71 6-71 7-71 8-71 9- 71 10-71 11-71 12-71 1-72 2-72 3- 72 4- 72

1 -4 O - 1 . 6 69, 985

12-70 2 . 0 5. 8 70,313

1-71 2. 1 4.  1 2 . 4 70,454

2-71 1.3 2 . 3 0 . 7 - 1 . 1 70,391

3-71 1.4 2. 1 1. 0 0 . 2 1.5 70, 480

4-71 1. 5 2. 1 1.2 0 . 8 1.8 2 . 0 7 0 « 599

5-71 1.7 2 . 3 1.6 1. 3 2 . 2 2 . 5 2 . 9 70. 769

6- 71 1. 2 1.7 1.0 0 . 7 1.1 1.0 0 . 5 - 1 . 9 70, 657

7-71 0. 9 1.2 0. 5 0 . 2 0 . 5 0 . 2 - 0 . 4 - 2 . 0 - 2 . 1 70.531

8-71 0. 8 1. 0 0. 5 0 . 2 0 . 4 0 . 2 - 0 . 3 - 1 . 3 - 1 . 1 - 0 . 0 70, 529

9-71 1. 2 1.5 1.0 0 . 9 1.1 1.1 0. 9 0 . 4 1.1 2 . 8  1 5 . t \ . 70. 853

10-71 1.1 1. 3 0 . 9 0 . 7 1. 0 0. 9 0 . 7 0 . 3 0. 8 1. 8 2 . 7 - n ? i \ 70.848

11-71 1.3 1. 5 l . l 1.0 1.2 1.2 1.1 0 . 8 1.3 2. 2 2 . 9 1 . 6 3 . 3 71,042
X + 3 . 7 %

12-71 1. 3 1. 6 1. 2 1.1 1.4 1.3 1.2 1. 0 1. 5 2. 2 2. 8 1. 9  2 . 9 2 . 4  — V 71,185

1-72 1. 7 2 . 0 1.7 I . 6 1 .9 1. 9 1.9 1. 7 2. 3 3. 0 3. 6 3.1 4 . 2 4 . 7  6 . 9 ^ 71, 584

2-72 1.8 2. 0 1. 7 1.7 1.9 1.9 1.9 1. 8 2. 3 2 . 9 3. 4 3 . 0  3 . 8 3. 9  4 . 7  2. 5 71,729

3-72 2. 0 2. 2 1. 9 1.9 2. 1 2 . 2 2. 2 2.  1 2 . 6 3. 2 3. 7 3 . 4  4 . 1 4 . 2  4 . 8  3.8 5.2 72. 030

4-72 2. 1 2 . 3 2. 1 2. 1 2. 3 2 . 3 2. 4 2 . 3 2. 7 3. 3 3. 7 3 . 5  4 . 1 4. 2 4 . 6  3.9 4. 6 4 . 1 72.269P

5-72 2. 1 2 . 4 2 . 2 2. 1 2 . 4 2 . 4 2 . 5 2 . 4 2. 8 3. 3 3. 7 3 . 5  4 . 0 4. 1 4 . 4  3.8 4. 2 3. 8 72.475P

10-70 11-70 12- 70 1-71 2-71 3- 71 4-71 5-71 6- 71 7-71 8- 71 9-71 10-71 11-71 12-71 1-72 2- 72 3-72 4- 72

I N I T I A L  MONTH

P-  PRELIMINARY

PREPA R ED  BY FEDERAL RESERVE BANK OF ST. LOUIS
JUNE 2, 1972Digitized for FRASER 

http://fraser.stlouisfed.org/ 
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E M P L O Y M E N T
R A T I O  SCALE  RA T I O  SCALE  

M I L L I O N S  OF PERSONS  s e a s o n a l l y  a d j u s t e d  M I L L I O N S  OF PERSONS

SOURCEt U . S . d e p a r t m e n t  of  l a b o r

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED« MAY PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LO U IS
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INDUSTRIAL PRODUCTION 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INI T I AL MONTH 1967 * 100
1 MONTH

10-70 11-70 12-70 1-71 2-71 3-71 4-71 5-71 6-71 7-71 8-71 9-71 10-71 11-71 12-71 1-72 2-72 3- 72 4- 72

, 11-70 - 1 2 . 0 102.6

12-70 5.3 26.1 104.6

1-71 6.3 16.9 8. 3 105.3

2-71 5.9 12.6 6.5 4. 7 105.7

3-71 4.2 8. 7 3.5 l . l - 2 . 2 105.5

4-71 4. 9 8.6 4. 7 3.5 2. 9 8.3 106.2

5-71 5.5 8.8 5.6 4.9 5.0 8.8 9. 4 107.0

6-71 5.1 7.8 5.0 4. 4 4. 3 6. 6 5.8 2. 3 107.2

7-71 . l . l 5.2 2.5 1.5 0.9 1.7 - 0 . 4 - 4 . 9 - 1 1 . 6 106.1

0-71 1.9 3.5 1.0 0. 0 - 0 . 8 - 0 . 5 - 2 . 5 - 6 . 2 - 1 0 . 2 - 8 . 7 105.3

9-71 2.6 4.2 2.0 1.3 0. 8 1.3 0. 0 - 2 . 2 - 3 . 7 0. 6 10.8 10Ô.2

10-71 2. 6 4. 0 2.1 1.4 1.0 1.5 0.4 - 1 . 3 - 2 . 2 1.1 6.4 2.3 106.4

11-71 2.9 4.3 2.5 1.9 1.6 2.1 1.3 O.C - 0 . 4 2.6 6. 6 4 . 6 7. 0 107.0

12-71 3.2 4.5 2.9 2. 4 2. 2 2.7 2.0 1.0 0.7 3. 4 6. 7 5.4 7. 0 6. 9 " ^ . 1 %
107.6

1-72 3.6 4, 8 3.3 2.9 2.8 3*3 2.8 2 . 0 1.9 4. 4  7.2 6. 3 7. 7 8.1 9 . 3  \ 108.4

. 2r 72_ 4.1 5. 3 3.9 3.6 ..3. 5 , 4. 0 3.6 3.1 5. 4 7. 9 7. 4 8.7 9. 3 10.5 l l . ò ^ v 109.4

3-72 4. 3 5.4 4.1 3.8 3. 7 4.3 3.9 3.4 3.5 5.6 7.8 7. 3 8. 3 8.6 9. 2  9.2 6. 8 110.0

4-72 4.7 5.8 4.6 4 . 4 4. 4 4. 9 4. 6 4. 2 4.4 6.3 8.4 8. 0 9.0. 9. 4 10.1 10.3 9.7 12.7 \ 111.1P

.. 5-72 .. 4 . 7 5.8 4.7 4.5 4. 4 > . 9 4. 7 . *. 3 4. 5 6. 3 1 8.1 1 7. 7 8.5 8. 8 9. 2  9.1 8.3 9. 1 5 , V 1 U i . é P

10-70 11-70 12-70 1-71 2-71 3-71 4- 71 5-71 6-71 7-71 8-71 9-71 10-71 11-71 12-71 1-72 2-72 3-72 4- 72

INI T I AL  MONTH

P-  PRELIMINARY ........... ............................... ...

PREPARED BY FEDERAL RESERVE BANK ÜÊ ST .  LOUIS 
JUNE 14» 1972
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I N D U S T R I A L  P R O D U C T I O N
RA T I O  S CA L E  R A T I O  S CA L E  

1 9 6 7  = * 1 0 0  S E A S O N A L L Y  A D J U S T E D  1 9 6 7  =  1 0 0

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER IO DS  IND ICATED.

LATEST DATA PLOTTEDs MAY PR EL IM IN A RY

PREPARED BY FEDERAL RESERVE BANK OF ST. LO U IS

Digitized for FRASER 
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RETAIL SALES 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  MONTH MILLIONS OF
MONTH OOLLARS

10-70 L1-70 12-70 1-71 2-71 3-71 4- 71 5- 71 6-71 7 - 71 8-71 9- 71 10-71 11-71 12- 71 1-72 2- 72 3- 72  4- 7 2

11-70 - 1 2 . 1 31. 282

12-70 2. 7 20. 0 31, 761

1-71 8. 7 21. 0 21. 9 32.290

2-71 12.1 21. 6 22.4 2^ . 9 32. 850
^ + 1 4 . 6 %

3-71 13. 0 20. 3 20.5 19.7 16.6 33* 274

4-71 12.8 18.5 18.2 16.9 14.1 11.5 33. 578

5-71 10. 4 14. 7 13.7 11.7 8. 2 4 . 2 - , 7\ 33. 502

6- 71 10.6 14.3 13.4 11.8 9. 2 6 . 8 4 . 5 12,,3 33. 827

7-71 8. 8 11.8 10.6 8. 8 6 . 2 3 . 8 1.3 3,,4 - 4 . 8 33.688

8-71 11.6 14. 6 14.0 12.9 11.3 10.3 9 . 9 14,. e 15.6 40. v 34. 655

9-71 12.5 15.3 14.8 13.9 12.7 12.  Ü 12.1 16, 17.5 30,. 6
1
21, 35. 219

...IQ-71 10.6 12.9 12. ? 11.2 9. 8 8. 9 8. 4 10.iff 10.4 16.0 5,.5 - 8 , N . 34.964

11-71 11.5 13.7 13. 2 12.3 11.2 10.5 10.4 \? i.8 12. 8 1 7.1 fi 1 1 ■.0 6,,2 ? , r 35.574
S s ^ + 8 . 3 %

12-71 8.8 10. 6 9. 9 8. 8 7 . 5 6. 6 5. 9 7,.2 6 . 4 fi.»8 ?,.1 - 3 . .6 - 1 . 2 - 2 0 . 6 34. 896

1-7? 8. 2 9 . 8 9. U 8 . 0 6. 3 5. 8 5.2 6 . 3 5.4 7. 1 ,.6 - 2 , ■ fi - 0 . 9 - 1 1 . 1 - 0 . 3  \ 34. 886

2- 72 8. 7 10.3 9.6 8. 7 7. 6 6 . 8 6. 3 7,,4 6. 8 p., 6 4,.0 0,,9 3. 3 - 2 . 6 8 . 0  17.0 35.345

3-72 10.6 12.2 11.6 10.9 10.1 9. 5 9. 4 10., 7 1C.5 1?.,5 9,.0 7.,1 10.5 7. 6 19. 0 30.1 44 . 7 36. 450

4- 72 9. 0 10.4 9. 8 9 . 0 8.1 7. 5 7. 1 fll,1 7. 7 9. 5,.8 3.,7 5. 9 2 . 7 9 . 6  13.1 11.2 - 1 4 . ó \ v 35.975P

5-72 10.0 11.4 10.9 10.3 9. 5 9 . 0 8. 8 9,.8 9. 6 11.. 1 1 8.3 1 6.. 8 9. 1 6 . 9 13.5 17.3 17.3 5 . 7  30 . 7 1 3 6 . 787E

10- 70 11-70 12- 70 1-71 2-71 3-71 4-71 5-71 6-71 7-71 8 - ‘71 9-71 10-71 11-71 12- 71 1- 72 2-72 3-72 4- 72

I NI T I AL  MONTH

P-  PRELIMINARY
E -  ESTIMATED

'TEHSUN’ffL 
COMPOUNDED ANNUAL

TTJCUMt
RATES OF CHANGE

PREPARED BY FEDERAL 
JUNE 12,  1972

RESERVE BANK OF S T .  LOUIS

15 1 LL 1 UNb Uh
TERMINAL I N I T I A L  MONTH DOLLARS
MONTH ANNUAL K A I t i

10-70 11-70 12-70 1-71 2-71 3-71 4-71 5-71 6- 71 7- 7 ] 8-71 9-71 10- 71' 11-71 12- 71 1-72 2- 72 3 - 7 2  4--72

01

3#1 (
815. 7

1 ? - 70 5.5 7. 9 820.9

1-71 3.3 10.9 14. 0 829. 9

2-71 ? . 1 8. 4 S . 7 3.7 832. 4

3-71 7.4 8.5 H.8 6 • ? 8. 8 838. 3

4-71 7.4 8 .2 8. 3 6.5 7 . 9 6. 9 \ 843. 0

5-71 7.5 8. 2 H.3 6. 9 8. 0 7. 6 8.3 848. 6

6-71 10.3 11.4 12.0 11.6 13. 6 15.3 19.7 32. 3 868. 6

7-71 7. 3 7 . 8 7.8 6 . 8 7 . 5 7.1 7.2 6 . 6  ■- i « . i  \ + 8 . 0 % 857. 7

8-71 7. 8 8. 3 8.4- 7. 6 8.3 8.1 8. 4 8 . 5 - 1 . 7  1?. 4 866.  1

9-71 7. 6 8. 0 8.0 7. 3 7.8 7. 7 7. 8 7. 7 0 . 6  8.8 5.4 869. 9

10-71 7.1 7 . 4 7. 4 6 . 7 7.1 6. 8 6. 8 6. 5 C .9 6. 4 3.6 1.8 871. 2

11-71 6 . 9 7 . 3 7. 2 6 . 5 6 . 9 6 . 6 6 . 6 6.  3 1.7 6.1 4. 1 3.5 5. 2 874. 9

12-71 7. 4 7.7 7. 7 7.1 7.5 7. 3 7. 4 7.2 3.6 7. 5 6. 3 6 . 6 9.  1 13.1 \ 883. 9

1-72 7.7 8. 0 3.1 7. 6 7.9 7. 9 8 . 0 7. 9 4.8 8 . 4 7.6 8.1 10.3 12.9 12.8 892. 8

2-72 8. 0 8. 4 8. 4 8 . 0 3. 3 8. 3 8. 4 8. 4 5. 3 9 . 0 3. 4 9 . 0 10.9 12.9 12. 3 12.8 901. 8

3-72 7.9 8.2 8. 2 7.8 8. 1 8. 0 8.1 8.  1 5. 7 8.5 7.9 8. 4 9. 7 10.9 10.2 8.9 905. 6

4- 72 7. 3 8.1 8.1 7.Ö 8. 1 8. 0 8.1 8.1 5.9 8 . 4 7.9 8.3 9. 4 10.2 9 . 5  8.5 6. 3  7. 5 9 1 1 . IP

5-72 7. 8 8. 0 3.0 7. 7 7.9 7. 9 8. 0 7 . 9 6 . 0  8.2 7 . 7 8. 0 9. 0 9 . 6  8 . 9  8.0 6 . 4  7 . 0 6. 5 1 9 1 5 . 9P

10-70 11-70 12-70 1-71 2-71 3-71 4- 71 5-71 6- 71 7-/1 8-71 9 -  71 i o - n 11-71 1 2 - f l  1-/2 2— 12 3— f Z 4-1 1

I n i t i a l  mon t h

P -  PRELIMINARY

PREPARED BY ' FEDEMl""KF5EÏÏVE"BA*iK' OF S T . LÜUIS
JUNE 15« 1972

Digitized for FRASER 
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R A T I O  S CALE  

B I L L I O N S  OF DOLLARS

RETAIL SALES

SEASONALLY ADJUSTED

R A T I O  SCALE  

B I L L I O N S  OF DOLLARS

SOURCE« U . S .  D E P A R TM EN T OF COMMERCE 

P E R C E N TA G E S  AR E ANNUAL H A TE S  OF CHANCE FOR P E R IO D S  I N D IC A T E D .

L A T E S T  D A TA  P L O T T E D t  A P R IL  P R E L IM IN A R Y ,  MAY AD VA N C E E S T IM A T E

P R EP A R ED  B Y F E D E R A L  R E S E R V E  BANK OF S T .  L O U IS

PERSONAL INCOME
R A T I O  S CALE  MONTHLY TOTALS AT ANNUAL RATES R A T I O  SCALE

1964 1965 1966 1967 1968 1969 1970 1971 1972
SO U R C Et U . S .  D E P A R TM EN T OF COMMERCE 

P E R C E N TA G E S  ARE ANN UAL R A T E S  OF CHANCE FOR P E R IO D S  IN D IC A T E D .

L A T E S T  D A TA  P L O T T E D «  MAY P R E L IM IN A R Y

PR EPA R ED  B Y F E D E R A L  R E S E R V E  BANK OF S T .  L O U IS

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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GROSS NATIO N AL PRODUCT IN  CURRENT OCLLARS  

COMPOUNDED ANNUAL RATES OP CHANGE_________ _

t e r m i n a l INITIAL QUARTER
ftlLLtONS OF 

DOLLARS 
ANNUAL RATESQUARTER

l-£7 .

2 -6 7  3 -6 7  4 -6 7  1 -6 8  2 *6 8  3 -6 8  4 -6 8  1 -6 9  2 -6 9  3 -6 9  4 - 6 9  I -»7 0  2 -7 0  3 -7 0  4 - 7 0  1 -7 1  2 -7 1  3 -7 1  4 -7 1

3.6____ !___________________ ;______________________________________________
_â*2____I . J L

.1-6.8 - 2*5____ a . 4  9.2 83^*0

?-& ft 9 .3  9 , 5  1 0 .4 ____1 1 .7 857.4

-3r68. ■ 9ml _a*3___ a*a__ iql. 1 8 7 5 .2

.3 -6 .8 -3*3____B*S___________ i d ____ Z*fi____I * û - 8 9 0 .2

JL=6.9_ 3.6 B.A. ..âja..a*7__z*i__i«3 „ 7»,s. 9 0 6 .4

-Zr-6.9.. a.*.. a.4__ a*5__ a*j__ z*5__ 1*2__ 1*2__ i*jl_ 9 2 1 .8

-3=6¿L. 3.4 a . 3 d.4 a.3, _¿ *¿ _____ 2 *A _____ U h _____ 1 * 6 - a>¿..
e s ;„4 .-69

. i - x a .

_ L *3 _____Z *A _ 7 .6 _____6 * 9 . , 6 .6 _£*5__6*2__5*i
—£*5_ -2*3____Z*J_ 6*J _____ 5 .9 .. _5*JÛ__1*4_ 3 . 4

+ 4 .1 %
9 4 8 .0

9 5 6 ,0 .

-1*3__I*¿_ .Ju3__ 6*3__ 6*Û__ i*a__ 3L*â__ i J ___1*4__ -------- 5*2- 9 6 8 .5

_ i = m . -J L .2 - J * J - _z* jq_____ t * a _____6 * j _____ l +û _____ 5 * 3 _____ 5 * a _ 5 .3 - , _A^Û____5*Q____5*£_ _è*JL_ 9 8 3 .5

4-70 6.8 6.7 6.6 b »4 5.9 5. 6 5.4 5.  1 4. 8 4.1 4.3 4 . 5 4 . 2  2 <0 1 — 988.4

-1 .-11  . 7 >3l- 7 .? _____ 2 -J ______L*¿2_____ Éu5_____ L L 2_____ É u 3 _ 6 .  1 ».n 5-a *,.1____£llÜ___ Z*J___ 1*2__ 13.a .1« QZQ.Ê.Q
2 -71 7 . 3  7 . 7  7 . ?  7 . 0 6. 5 fe.2 5 . 9  6 . 4 ____ I _Z*_Z_10*2- 1«.Q4Q,0

_3.=UL- _Z*J____I*X_ 6 * 2 _____ 6 ..5 _ 6 * à _ 6-3__6.2 fe.1__5L*â_ 6 .2 - , fe.7____I ^ û ____L J ____ 8*9, 6*5 -1 «Q 53 « 4

_îl=lZX_ 7*2 , 7.1 ■ 1*1 6. 9____6*6____6*5____6**____6. 1 fe-3____à- ü____ÍU Á ____6*S------- Z*1____La2------- &*5------- 6*2------- 6 . 4  . . .  -2*6 1>072«9
1 -7 ? 7-4 7 . 4  7.4 7.1 7.0 A.ft 6.fl fa.a 6.fe 7 . 0  7 . 4  7.7 8 .0 9 .2 8 .1 8 .2  9 .8  11.91 1 .1 0 3 .6

2 -6 7  3 -6 7  4 -6 7  1 -6 8  2 -6 9  3 -6 8  4 -6 8  1 -6 9  2 -6 9  3 -6 9  4 -6 9  1 -7 0  2 -7 0  3 -7 0

0
 

r«-1 1 -7 1 2 -7 1  3 -7 1  4 -7 1

IN IT IA L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T . L O U IS  
MAY 1 8 , 1972

GROSS NATIO N AL PRODUCT IN  CONSTANT 1958 DOLLARS 
___________ COMPGUNOEO ANNUAL RATES OF CHANGE_______________

TEPMINAL IN  L U  A L QQARTfcR „
B IL L IO N S  OF 

DOLLARS
QUARTER

■3.- 6 I

2 -6 7  3 -6 7  4 -6 7  1 -6 8  2 -6 8  3 -6 8  4 -6 8  1 -6 9  2 -6 9  3 -6 9  4 -6 9  1 -7 0  2 -7 Q  3 -7 0  4 - 7 0  1 -7 1  2 -7 1  3 -7 1  4 -7 1

,,.4. . 4____________________________________________________________ :______________________________________________________________________

ANNUAL RATES

6 7 8 ,9

_ A = 6 I _ _ ! * £ _____2- .̂8— 6 8 3 .6

-L=6¿L. . 4*2- _á*J____S.. 4 6 9 2 .6

. 2- 68 5.2____t*4____7. 5 7 0 5 .3

4 .9 _____ 5*.fc 5 .3 7 1 2 .3

_A = 6 Ü _ ..4* A____¿*á___ 6*3 4.6. , 2 A . 7 1 6 f?

JLrf>9.. _A*J____ _______ 4.2-, J_____ ? .6  2 .8 7* 1 , 4

-¿ .-A S - 3 . 8 . 3*S 3.,6„ _2*2____2.2 J L d L . 7 2 4 .2

. 1-69 3 .6 -3*5____3*6- -3*4- - 2 * 2 _____ 2*1______L *fi_____ 2*¿L. _Z¿2¿JL

_ 3 *1 _ 3 .Q  3 .0  2 .7 1.4 1.2 7 2 5 .2

.1 - 7 Q 2.6 2. 4____2.3 1 * 9-- 0 . 7 ... Q.4 .- .Q»2 - C«a . - = 2 . 2  - 2 . 9
— 1.3%

7 1 ? .  8 ..

2t 70 J L ¿ ± — -2+2__2*2- - Û*2____Q.4 -0. .C - QtA, „  - 1 . 2  - 1 , 1 J L J L . 721tl

3- 7Q _2 *J _____ 2 *1 _ 1 * L . Q.a 0.5____0*2__ - 0 . 1  - 0 . 6  - 0 . 3  1. 0 1.2 7 2 3 , 3

4 r_7 0 . _LJL_ _I*6__1.6 „ -1 *2 - 0 .2  - 0 . 0  - 0 . 4  - C j B . - 1 . 3  - 1 . 3  - 0 . 7  - 1 . 4  - 4 . 0 7 1 5 .9

- I s J l 2 * 2 ^ .  2 . ] ______l> 8 _______________ 1 i>,a.- Q.a___o**___ ümá___Q*2___o*2___ 1.4 1.6 1.8 7.9 -725Ll2_

2 r J l 2.^2____ 2 * JL _L ^2___ _1 > 1 *2 _____ 1*J_____ __________CUB-------Q .6  1 .0 _____ l * a _____2 .0  2 .3  5 .6
+5 .1 %

7 3 5 .8

...2=11. 2.2_.¿*2__US__L _ U 3_____ 1 *2_____ 1*J_____ 1 . Û Q . 9_____ 1*2_____ 1 * 2_____2 * 2 _____2 . 4  4 . 6 74J k T _

■■■4r .7 1 . JLàJi__2*¿t__2jJx__2*2__I - 1 * 1 ___ 1*6--- 1*5___ 1*5___ 1jJx--- 1*3--- 2*5___2aJ___3*J___ 4 . 9  4 .0  4 .3  5 .8 751.3

-L=J2 .2*1 . 2 *A _____ 2*J______U 5 _____ 1*9_____ L * i _____ L*B_____ 1 *5 _____ 2 *2 _____ 2 * 9 _____ 3 .2  3 .5 -1*1. ■ 4. 4  4 . 7____5x1____ 7 6 1 .6

2-67 3-67 4-67 1-69 2-68 3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-7Ü 4=70 R I  F 7 Ï  H Ï  4-71

INITIAI QUARTER

pFgW ftlO frV Ftfi&ftAL RÊSeftVg BANK OP ST .  LOUIS
MAY 18, 1972

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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DEMAND AND P R O D U C T I O N
R A T I O  S C A L E  Q U A R T E R L Y  T O T A L S  AT A N N U A L  R A T E S  R A T I O  S C A L E

1964 1965 1966 1967 1968 1969 1970 1971 1972
IUBNP IN CURRENT DOLLARS. SOURCE« U.S.  DEPARTMENT OF COMMERCE
I2.6NP IN 195S DOLLARS.

PERCENTAGES ARE ANNUAL RATES OF CHAN6E FOR PERIODS INDICATED.

LATEST DATA PLOTTED« 1ST QUARTER

PREPARC« BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 0

FIN A L  SALES IN  CURRENT DOLLARS  
COMPOUNDED ANNUAL RATES OF CHANGE

QCARTER
INITIAL QUARTER

B I L L I O N S  OF 
DOLLARS  

ANNUAL RATE.»
__________2-67 3-67 4-67 1-fed 2-66 3-68 4-68 1-63 2-69 3-69 4- 69 1-70 2- 70 3-70 4- 70 1-71 2-71 3-71 4-71

4-62__ £•# 1̂ 1__ _______________________________________:_________________________ ___
JL-J_UUÀ_U*¿_

79 2 .2

8 0 5 .9

-ISlii-
.Z-iifl_____ Ì . 7 .

Ì-Ò.Q___  B »'3

4-ftrt H . 5

___9.6

,.â2__

.847*1..
86 7 . 5

_Ü..5-.l-fcS_
.2-69 Ì.1 
- l r Á 2 _____3.1

_a«a_ 9.2____a.3_ 7. 6 _a*i_

8 . ft 

a.i, á.5 7.8 -1*7 7.2 -1*1..

6.9
...¿*.fl____6. 6

. .8 9 9 .8  

9 1 5 .0  ..

*¿9 »-8

.4 .-6 3______L .  9 _ ÍL..L- 7.tá___Z*JL__ Éu_a___LsJL___ÉuJ___6.1 1*3 9 4 2 .3

7 - 7 0 7 - 4 7 - *5 7 - *S 6 . 9 6 . fl 6 . 4 6 . 3 5 . 9 5 . 6 5 . 3  5 . 2 4 . 6 96 6«. 5......

3 -7  0 __L.  2 I . ^ 7 . 3 6 . 7 6 . 6 6 . 2 6 .  1 5 . 7 5 . 5 5 . 2  5 .1 4 . 8 5 . 0 9 7 8 . 4

4 -7 f i 6.M 6 . 9 (b.Si 6 . 4 6 . 2 5 . 8 5 . 7 5 . 3 5 . 0 4 . 7  4 . 5 4 . 1 3 . 8 2 . 6 9 8 4 . 7

1 -71 7 - 4 7 - 4 7 . 4 7 .Û 6 . y 6 . 6 6 . 6 6 . 3 6 . 3 6 . 7  6 . 4 6 . 5 7 . 1 8 . 2 1 4 .1 1 . 0 1 7 . 7

7 -71 7 - 1 7 - 4 7 . 4 7 . 0 6 . 9 6 . 6 6 . 6 6 . 4 6 . 4 6 . 3  6 . 5 6 . 6 7 . 1 7 . 8 1 0 . 6 7 .1 1 . 0 3 5 . 4

3 -71 7 - 4 7 - 4 7 . 4 7 . 0 6.-5 6 . 7 6 . 7 6 . 6 6 . 5 6 . 5  6 . 6 6 . 8 7 . 2 7 . 8 9 . 6 7 . 4 7 . 6 1 , 0 5 4 . 6

4 -71 7 . 1 7 .  * 7 . 4 7 . 0 6 . 9 6 . 7 6 . 7 6 . 5 6 . 5 6 . 5  6 . 6 6 . 7 7 . 0 7 . 5 8 . 7 7 . 0 6 . 9  6 . 1 1 . 0 7 0 . 4

1 -7 7 7 . 6 7 . 6 7 .7 7 . 3 7 . 3 7 . 1 7 .1 7 . C 7 . 0 7 . 1  7 . 2 7 . 4 7 . 8 8 . 3 9 . 3 Jl*4 8 . 9  . 9 , 4 1 . 1 0 3 . 0

2 - 6 7 3 - 6 7 4 - 6 7 1 -6P ? - 6 8 3 - 6 8 4 - 6 8 1 - 6 9 2 - 6 9 3 - 6 9  4 - 6 9 1 - 7 0 2 - 7 0 3 - 7 0 I -«j o 1 - 7 1 2 - 7 Ï  3 - 7 1 4 - 7 1

I N I T I A L  QUARTER

PREPARED BY FEDERAL RESERVE RANK OF S T .  L O U IS  
MAY 18«  1972

OUTPUT P F «  MAN-HOUR. TOTAL PRIVATE ECONOMY

TERMINAL I N I T I A L  QUARTER 1967 = 100
QUARTE P

2 - ^ 7 3 - 6 7 4 - 6 7 1 -6 8 2 - 6 8 3 -6 8 4 - 6 8 1 - 6 9 2 - 6 9 3 - 6 9 4 - 6 9 1 - 7 0 2 - 7 0 3 - 7 0 4 - 7 0 1 -71 2 -7 1 3 - 7 1 4 - 7 1

3 - 6 7 1 . 6 1 0 0 . 6

4 - 6 7 1 . 0 0 . 4 1 0 0 . 7

1 -6 8 2 . 1 2 . 4 4 . 4 1 0 1 . 8

2 - 6 8 2 . 5 2 . 8 4 . 0 3 . 6 1 0 2 . 7

3 - 6 8 2 . 5 2 . 7 3 . 5 3 . 0 2 . 4 1 0 3 . 3

4 - 6 8 2 . 3 2 . 5 3 . 0 2 . 5 2 . 0 1 . 6 1 0 3 . 7

1 - 6 9 1 . 9 2 . 0 2 . 3 1 . 8 1 .2 0 . 6 - 0 . 4 1 0 3 . 6

2 - 6 9 1 . 4 1 . 4 1 . 6 1 . 0 0 . 4 - 0 . 3 - 1 . 2 -1 . 9 1 0 3 .1

3 - 6 9 1 . 4 1 . 4 1 .5 1 . 0 0 . 5 0 . 1 - 0 . 4 - O . 4 1 . 2 1 0 3 . 4

4 - 6 9 1 . 3 1 . 2 1 .3 0 . 9 0 . 5 0 . 1 - 0 . 3 - 0 . 3 0 . 0 1 0 3 . 4  ...

1 -7 0 1 - 0 0 - 9 1 . 0 0 . 6 0 . 2 - 0 . 2 - 0 . 5 - n . IS - 0 . 1 - 0 . 8 - 1 . 5 1 0 3 . 0

7 - 7 0 1 - 2 1 . 1 1 . 2 f l . f l 0 . 5 0 . 2 0 . 0 n . 1 0 . 6 0 . 4 2 . 7 1 0 3 . 7

3 - 7 0 1 . 5 1 . 5 1 . 6 1 . 4 1 . 1 1 . 0 0 . 9 1 , 1 1 . 7 1 . 8 2 . 5 4 . 5 6 . 3 1 0 5 . 3  .

4 - 7 0 1 . 4 1 . 4 1 .5 1 . 2 1 . 0 0 . 9 0 . 8 n .<? 1 . 4 1 . 5 1 . 8 3 . 0 3 . 1 0 . 0 1 0 5 . 3

1-71 1 .7 1 - 8 1 . 9 1 . 6 1 .5 1 . 4 1 . 4 1 • h 2 . 1 2 . 2 2 . 7 3 . 8 4 . 1 3 . 1 6 . 2 1 0 6 . 9

7 -71 1 . 7 1 -  A 1 -9 1 -7 1 . 5 1 . 4 1 . 4 1 _ 2 . 1 2 . 2 2 . 6 3 . 4 3 . 6 2 . 7 4 . 0 1 .9 1 0 7 . 4

3-71 1 .<» 1 . 9 7 . 0 1 . f t 1 . 7 1 . 7 1 -7 1 . 9 2 . 3 2 . 4 2 . 8 3 . 5 3 . 7 3 . 0 4 . 1 3 - 0 4 - 7 1 0 8 . 5

4 -7 1 2 . 0 2 . 0 2 . 1 1 . 9 1 . 8 1 . 8 1 . 8 ?■ fl 2 . 4 7 - 5 7 - A 3 - 5 3 - 6 3 . 0 3 . ft 3 . 0 3 . 6 3 . 0 1 0 «* .3

1 - 7 7 7 . 0 7 . 0 7-1 1 .«5 1 .  A 1 . 8 1 . 8 ? . n 2 . 3 7 . 5 2 . 7 3 .  3 3 . 4 2 . 9 3 . 5 2 . a 3 .1 2 . 6 Z*Z ..... . 109 *9

7 - 6 7 3 - 6 7 4 - 6 7 1 - 6 8 2 - 6 8 3 - 6 8 4 - 6 8 1 - 69 2 - 6 9 3 - 6 9 4 - 6 9 1 -7 0 2 - 7 0 3 - 7 0 * 1 O 1 -71 2 -7 1 3 - 7 1 ~ 4 - 7 Ï

I N I T I A L  QUARTFR

PREPARED BY FEDERAL RESERVE BANK CF ST. LOUIS
JUNE 14« 1972

Digitized for FRASER 
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COMPENSAI KIN PER MAN-HOUR, TOTAL PRlVATF ECONOMY 
_________ COMPOUNDED ANNUAL RATES OF CHANGE___________

Q U A R T E R

2 - 6 7 3 - 6 7 4 - 6 7 1-68 2-68 3 - 6 8 4 - 6 8 1 - 6 9 2 - 6 9 3 - 6 9 4 - 6 9 1 - 7 0 2 - 7 0 3 - 7 0 4 - 7 0 1 - 7 1 2 - 7 1 3 - 7 1  4 - 7 1

1 - 6 7 _ 5 . 3 100.8
4 - 6 7 .5,3 5 . 3 102.1

1-68 6.6 7 .3 9 . 3 1 0 4 . 4

2-6*... 6.* 7 . 3 8 . 4 7 . 5 1 0 6 . 3

1 - 6 3 ..7,3 7 . 7 8.6 8.2 8 . 9 1 0 8 . 6

4 - 6 3 .7.5 7 . 9 8.6 8 . 4 8.8 a . 7 1 1 0 . 9

1 -6 9 .  7.3 7 . 7 H.l 7 . 9 8.0 7 . 5 6 . 3 112.6
? - 6 ‘1 7.2 7.5 7 . 9 7. 6 7 .6 7 . 2 6 . 4 6 . 5 1 1 4 . 4

7.3 7 . 6 7.0 7 . 6 7 . 7 7 . 4 6 . 9 7 . 2 7.9 1 1 6 , 6

4 - 6  9 „_.7,4 7 . 6 7. V 7 . 7 7.8 7 .5 7. 2 7. 5 8.0 H.l 1 1 8 . 9

1 - 7 0 —  7 .4 7 .6 7.9 7 . 7 7 . 7 7 . 5 7 . 3 7.5 7. 9 7«_9„ 7. 6 121.1___

2 - 7 0 7.2 ..7.3 7 . 6 7 . 4 7 . 3 7.1 6 . 9 7 . 0 7 . 1 6.8 6. 1 4 . 7 1 2 2 . 5

3 - 7 0 7.4 7 .5 7. 7 7 . 6 7 . 6 7 . 4 7. 2 7. 4 7.6. 7 . 5 7,2 7.1 9 . 5 1 2 5 . 3

4 - 7 0  . 7 . 1 _  7 . A 7.6 7 . 4 7 . 4 7 .3 7 . 1 7 . 2 7.3 7 .2 7.0 6.8 7.8 6.2 12 7. 2  .....

1-71 7.3 .....7.5. 7 . 7 -J? ..5 7 , 5 7 . 4 7 . 2 7. 4 7.5 7 . 4 7.1 7. ? H . O 7.3 a . 4 1 7 9 . 8

2 - 7 1 7.3 . 7 . * 7.5 .7.4 7 . 4 7.1 7.1 7. 2 7.3 7 . 2 7.1 6 . 9 7.5 6 . 9 7 . 2 6.0 1 3 1  «.7 .

3 - 7 1  ... 7.2 7 . 3 7.5 7 . 3 7.3 7.2 7 . 0 7.1 7.2 7.1 6 . 9 6.8 7 .2 6 . 7 6 . 9 6.1 6.2 1 3 3 . 7

4 - 7 1 7.0 . 7 . 1 7 . 3 7 . 1 7.1 6 . 9 6.8 6.« 6 . 9 6.8 6.6 6 . 5 6 . 7 6.2 6.2 5 . 5 5. ? 4 . 3  1 3 5 . 1

1 - 7 2 7.1 7.2 7.3 ? .2 7.2 7 . 1 6 . 9 7 . Q 7 . 0 6 . 9 6.8 6 . 7 7 . 0 6.6 6 . 7 6.2 6 . 3 6 . 4  8 . 6  1 3 7 . 9

?-*>? 3 - 6 7 4 - 6 7 1 -Ori ?-bò 3 - 6 3 l CO 1 - 6 4 2 - ft 9 3 - 6 9 4 - 6 9 1 - 7 0 2 - 7 0 1 - 7 0 4 - 7 0 1 - 7 1 2 - 7 1 3 - 7 1  4 - 7 1

INITIAL QUARTER

PREPARED RY FECERAL RESERVE BANK OF ST.  LOUIS 
JUNE 14, 1972

UNIT LABOR COSTS* TOTAL PRIVATE ECONOMY 
CQHPQUNDEO AWttJAL RATES QF CHANGE

TERMINAL INITIAL QUARTER

_________ 2-67 3-67 4-67 1-68 2-68 3-66 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4- 70 1-71 2-71 3-71 4-71_______________

3~67 1*.7___________________________________________________________________________________________________________________________________ IQQj-2-

4-6 7 _4jU__ I Q I jA

l-6fl -Ju3__1*4__ÌLmJL— LVLlI-
JL=LJL. _ i x2____4m 4 4. 2 4. 0 1Q3*S

_____ 4 * 2

4 -6 8 5 . 0 5,.3 5,i4 5 . 8 6 . 7 7 . 0 1 0 6 . 9

1 -6 9 V .3 5 . 6 5,,7 6 * 0 6 iif) 7 . 0 ,9 1 0 8 .7

2 -6 9 9.,7 6 ,. 0 6 .. 2 6 . 5 7,. 1 7 . 4 7i.A Ri,3 1 1 0 .9

Ai, 1 6 .  3 6 . 6 7,, 1 7 . 1 7,,4 7,,7 7,■n 1 1 2 . A

4 - 6  9 .>0 A.,3 6 .,5 6 . A 7.,3 7 ^ * 7..A 7, 7..5 Riif> 1 1 5 . Q

1 -70 ,4 A.,7 A.■ fl 7 . 7 7,. 6 fi,■ 0 Ri, 3 A.,3 8 .,<} 9,.7 11 7 .7

7 - 7 0 ,9 Ai, 2 Ai, 1 6 . 5 Ai• A 6 . « Ai,9 Al,9 Ai Ai,3 V .5 1 11 A . 1

1—70 V ,7 ,9 Ai■ 0 6 . 7 Ai. 4 6 . 4 Ai,3 Ai, ? V ■ fl 5..5 4..7 ? 2 1 ., 1 1 1 q . o

4 - 7 0 ,7 ,9 AiiO 6 . 1 Ai 6 . 1 Ai,3 Ai, ? «i, 5 . 6 S,>Q 3 4 4. v ■ A 1 7 0 .7

1 —71 V , A 1 ,, 7 S .A Ai>n 5 . « V ■ A V ,7 •i,,3 , n A,.4 1 1 1 .,7 4,, 1 7 . 1 1 7 1 .4

7 -71 , 6 , 1 ■ A 5 . 7 V 5 . A . 6 «i, V,,1 4., q 4..4 1 1 V .n 4,,1 3 . 7 4,■ fi 1 7 7 .6

1-71 5,. 2 •{,,3 *1 ,.4 5 . 4 5 . 5 ,3 •J,, ? 4..A 4, , 6 4..1 3 . 1  3. 3,• A 7 . « ì , , 2 2 ..3 171.  1

4 -71 5 . 0 Ì ,,1 ■s,, 1 5 . 1 V 5 .1 .n è , , A 4,,É 4 .1 ì , .7 2 il 1 . 1 3,, 1 2 . 4 2 ,,4 1 . 6 1 . 0 171 .6

1—7? 5,. 1 5.. 1 5.. 1 5 . 2 5. 5 . 7 5.. i 4. ,9 é. .6 4.,4 4,.0 1 3 1.,5 3..6 1 . 7 i . .4 1..7 1.6 6.1 17 5 .5

2-67 3-67 4-67 1-68 2 - 6 »  3-68 4-68 i - 69  2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71

INITIAL QUARTER

PREPAREO RY FEDERAL RESERVE BANK QF ST. LOUIS
JUNE 19, 1972

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 2

CONSUMFR PRIf.F INDEX *

t e r m i n a l IN IT IA L  M»1NTH 1967 *  100
MCNTH

1 0 -7 0 1 1 -7 0 1 2 -7 0 1 -7 1 2 -7 1 3 -7 1 4 -7 1 5 -7 1 6 -7 1 7 -7 1 8 -7 1 9 -7 1 10 -7 1 11 -7 1 1 2 -7 1 1 -7 2 2 -7 2  3 -7 2  4 -7 2

1 1 -7 0 4 .1 1 1 8 .5

1 2 -7 0 5 .2 6 .2 1 1 9 .1

— 1 -7 1 3 .8 3 .6 1 .0 1 1 9 .2

2 -7 1 3 .3 3 .1 1 .5 ? .0 1 1 9 .4

3 -7 1 3 .5 3 « 3 2 .4 3 .1 4 .1 1 1 9 .8

4 -7 1 3 .6 3 .5 2 . * 3 .4 4 .1 1 2 0 .2

5 -7 1 4 .0 3 .9 H .5 4 . 1 5 .1 6 .2 - 1 2 0 .8

6 -71 4 .3 * . 4 4 .1 4 .7 5 .4 5 . a 6 .7 7 .2 1 2 1 .5

7 -7 1 4 .? 4 .? 3.<? 4 . 4 « . 9 5 .1 5 .4 5 .1 3 .0 1 2 1 .8

3 -7 1 4 .1 4 . ] 3 .8 4 .2 4 .6 4 .7 4 . ft 4 .4 3.0 3 .0 1 2 2 .1

9 -7 1 3 .3 3 . y 3.T> 3 . a 4 .1 4 .0 4 .0 3 .5 2.3 2.0 1.0 1 2 2 .2

1 C -7 1 3.6 3 • * 3 .3 3 .6 3 .3 3 .7 3 .7 3 .2 ? .? 2. 0 1 .5 2. 0 1 2 2 .4

.1.1—71 * .5 3 .5 3 .2 3 .4 3 .6 3 .5 3 .4 3.0 . 2. ? ?. o 1.6 2. 0 2.0 1 2 2 .6

1 2 - 7 1 3.6 3. 6 3.4 3.6 3 .7 3 .7 3 .6 3 .3 2 .7 2.6 2 .5 3.0 3 .5 1 2 3 .1

1-72 3 .4 3 .4 3.2 3 • '* 3 .5 3 .4 3 .3 3 .C ? .4 2.3 2. 2 2.5 2.6 3. 0 1.0 1 2 3 .2

?-7? Î . 6 1. 6 3.4 3.6 3.7 3.6 3.6 3. 3 2.9 2.-? 2.8 3.2 3.5 4.0 3.5 6. 0 1 2 3 .8

3-72 3.5 3.5 3.3 3.4 3.6 3.5 3.5 3.2 2.P _ ? • 7 2.7 3. 0 3.2 3. 5 3.0 4. 0 2. 0 124.0

4-72 3.5 3. 4 4.3 3.4 3.5 3. 5 3.4 3.2 2.8 2.7 2.7 3.0 3.1 3.4 3.0 3.6 2. 4 2. 9 124.3

•>-7? 3.5 3.5 '..3 3.4 3.5 3.5 3.5 3.2 2. 9 2. ° 2.* 3.1 3.2 3.5 3.1 3.7 2.9 3. 4 3. 9 124.7

10-70 11-70 12-70 1-71 2-71 3-71 4-71 5-71 4-71 7-71 3-71 9-71 10-71 11-71 12-71 1-72 2-72 3-72 4-72

♦ NOT SEASONALLY i>VOJîJSTPi>
INITIAL MONTH

PREPARED BY FÉDÉRAL RESERVE BANK OF S I .  LOUIS 
JUNE 21« 1972

WHOLESALE PRICES -
COMPOUNDS») ANNUAL

INDUSTRIAL COMMODITIES ♦ 
Al RAT^S OF CHANGE

TERMINAL
MONTH

INITIAL MONTH 1967 «  100

10-70 11-70 12-70 1-71 2-71 3-71 4-71 5-71 6-71 7-71 8-71 9-71 10-71 11-71 12-71 1-72 2-72 3-7? 4-72

11-70 0.0 111.3

12-70 ?.? 4 . 4 111.7

1-71 >.3 5.0 5. 5 112.2

7-71 3.3 4. 4 4. 4 3. 3 112.5

3-71 3.3 4.1 4. 0 3.3 3.2 112.8

4-71 3.6 4.4 4.4 4. 0 4. 3 5.4 113.3

5-71 3.7 4. 4 4.4 4.1 4. 3 4.0 4.3 113.7

6-71 3.5 4.0 4.0 3.7 3.S 4. 0 3.? 2.1 113.9

7-71 3.9 4. 3 . 4. 3 4.1 4.3 4.6 4.3 4. 3 6.5 114.5

8-71 4. 1 4.6 4.6 4.5 4. 7 5.0 4.  » *. C 6.5 6.5 115.1

9-71 3.6 4. 0 4.0 3.8 3.4 3.9 3.C 3.? 3.9 2.6 - 1 . 0 115.0

10-71 3.3 3. 6 3.6 3.3 3.4 3.4 3.0 *. S 2 . « 1.* - 0 . 5 0. 0 115.0

11-71 3.0 3.2 3.1 2.9 2. 9 ?.* ? • 4 • 2.1 ? . l 1.1 - 0 . 7 - 0 . 5 - 1 . 0 114.9

12-71 3.1 3. 3 3.2 3.0 3.0 3. 0 . ¿ .7 2.4 ?.  5 1.7 0.5 1. 3 1.6  ̂. 3 115.3

1-7? 3. 3 3.5 3.5 3.3 3. 3 3.3 3.1 2.0 ■*.o 2. 5 1.7 2.4 3. ? 5.** 6.4 115.9

?-7? 3.5 3.7 3.7 3.5 3.6 3.0 3.4 3.2 3.4 3. 0 2. 4 3. ? 4.0 5.7 6.4 6.4 116.5

3-72 3.5 3.7 3.6 3.5 3.S 3.5 3.4 3. ? * .4 3.0 2.5 3.2 3.8 5.Ü 5.3 4.3 3.1 116.8

4-72 3.6 3 . « 3.7 3.4 3.6 3.7 3.5 3.5 3.6 3.3 ? • 9 3. 5 4. 0 5.1 5. 3 4 .*} 4.2 5.3 117.3

5-72 3.5 3.7 3.7 4.6 3.6 3.6 3.5 3.4 3.5 3.3 2.9 3.4 3.9 4.JÌ 4. 9 4.5 3.8 4 . 2 3.1 117.6

0 1 o 11-70 . 12-ZP , *-7* ? - 7 l 3-71 4-7* 5-71 6-71 7-71 8-71 9-71 10-71 11-71 1 ? - 7 1 1-72 2-72 3-7? 4-7?

* NCT SEASONALLY AOJUSTEO
INITIAL month

PRfPARfcQ HV FEDERAI ^ESE*^ BANK G F i>T. LOUIS
JIJN* 5« 197?

Digitized for FRASER 
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C O M  S il MF R PPÎC.F I M n r x ,  SU ASONALÎ. Y A D J U S T E D
_____________________________________________________________c compounded annual  r a t e s  of çhanCi E___________________________________ __________________ ________

TERMINAL______________________________________________________________ INITIAL MONTH____________ |__________________________________________________ 1967 «  100

MONTH 1Q 7o n _ 70 12-70 1-71 ¿-71 3-71 4-71 5-71 6-71 7-71 B-71 9-71 10-71 11-71 17-71 1-7? 2-72 3-72 4-72_______________

■llzJ.Q____ ----------------------------------------------------------------------------------------— --- -------------------------------------

12-70  4.9___ ÎU4-------------------------------------------------------------------------------------------------------- ------ ----------------------;-----------------------------------------------------------

1-71 4 . 4 ____1,4, „„ ,1,4.......... ,............................................................................................................................................................................. .............. .......... ....... .............;--------------------------------------

2 -7 1 4.0___ L*9___ 1*2___ «̂,0 .................. ...................................................................................................... :----------------------------- ----------------------------

3-71 3.7___ 3.6 3.0 2.7____l ------------------------------------------------------------------------------------------------------------------------------------------------------------------------- --------- ----------------------------------------

4-71 3.6 3.5 3.0 2 .Q 2.8____1 .1  ....... ............... ...... .. -.. .......... ...... .....  .... - ■  —  ■ ------ ----------------------

. „

6 - 71 4 , 1

___ Z.

4,

i '

. 1

____IjlU__

3 . 8 3 . 9 4

jlV _

t?

__ 2ju!_____B,lAn

<1.7 5 . 5 4,, 0

7 - 7 1 4 • v) 4 . 0 i -8 3 . 8 4 itt 4 . 4  4 . 8 4 . C 3 ,=}

H—71 /*• Q ■ 0 3 . 8 3 . 9 4 • 0 4 . 3  4 . 6 4,, 1 3 .7 4 , 1

9 - 7 1 3 . 9 3 - 7 3 . 6 3 . 6 3 ,7 }.9 4*0 y , 5 3 .0 7 .9 1 ,7

10- 71 3,7 3 . 6 1 . 4 3 . 4 Î a *7 3 . 6  3 . 7 1 1 7 , 7 ? . f 1a H 1 . 9

11- 71 3, $ 3 ts 3 .  3 3 . 3 3 , 3 3 . 4  3 . 5 3 tf. ? ,7 1 . 5 1 , 9 ? . 1 2 . 3

17- 71 3 t 6 3 4 . 3 4 . 1 3, 4 3 . r> 3 . 5 3 , l 7 • *? ? , 7 ? , 4 ? . 6 3 . 0 3

1 —77 3 Éf| 3 4. 4 4 . 4 3 4.  5 3 . 5 3 , ? ? ,•? ? . 9 ? ? 3 3 . 7 3 • 4

7 - 7 7 1 ■ rt 4 t 7 3 .  A 3 .6 3 , 7 1 . «  3 . 9 3 • f> 3 , 4 , 5 3 . 4 3 , 7 4 . 1 4 • H 5 . 3 7 •0

4 - 7 ? 3 „ f) 3 ,*> 3 . 4 a. 4 3 - S 3 . 5 3 * 3 3 . 1 3 , 1 ? 3 . 1 3 • 4 3 .7 3 . 6 3 .7 ... 0 . 4 ........................................... ..

4 - 7 ? 3 „ «f 3 4.  4 4 . 3 , 3 3 . 4  3 . 4 *? 3 ■ 0 3. 0 ? .fi • ft 3.2 1 3 .2 3 , i i - 2  2 . a

*5-77 3 .«5 3 4 . 4 3 . 3 1 1.4 3.** 3. ? 3.1 3. L 2.9 3.1 3. 3 3.5 3 .4 3 . 3 . . . 2. 1 .......3 l O ..... . 4...JQ------------

10- 70 11- 70 1 2 - 7 0 1 — 7 i T _ 71 3-71 4-71 5 - 71 6 - 71 7- 71 8— 7 J 9 - 71 10- 71 1 1 - 71 12- 71 1 - 72 2 - 7 2  3 - 7 2  4 - 7 2

I NI T I AI  MONTH

PPrPARfcD hy FFOE»AL RESERVE BANK GF ST.  LOUIS 
JUNE 21, 197?

WHÜLbSALE PRICES -  INDUSTRIAL COMMODITIES, SEASONALLY AOJUSTEO 
_________________ COMPOUNDED ANNUAL RATES OF CHANGE*_________________ _

TERMINAI_________________________________________________________  INITIAL MONTH ________________________ 1967 « 100
MONTH ” ' — —  ' ---------------------------------------------------------------------------------o»o

.11.7 70 12-70 1-71 2-7* 3-71 4-71 5-71 6-71 7-71 8-71 9-71 10-71 11-71 12-71 1-72 2-7? 3-72 4-72

UL:70„ 2.0

12-70 ?.6 ......_3,2

.,,«l..r,71 ?- Q.. 3.3 3.5

2-71 2.6 2.8 2.f> 1.7

w i J . 7 ......*.9 2.9 .. ..2,5 3.4

— i r ? ! 3.2 ___2 «.4 — I t  5 AiJi...— ±«A. ,, 5,5

.„.5,-71 ....3f8 .. 3.9 „ .. . 1 . « . S ifi 5.7

. . - w i . 3*6. .... 3, 8 , 4..Q ... * t l ., ,̂„1 ....4,9 4.1

,.,„7-71 . v,o,„....S 3 — ± jâ — 5jk2 , ^ 6  ....5.f„7 5.7 7.3

... ?-71 *.3 ....„*.5 . . A t  7 , .Aj 9 5.4 5».,. 9 6,P 6, 0 7,0 6. S

9 - n _ 3.3 4.0 4.1 4.5 4.7 4.6 4.3 •̂4., 3.0 - 0 . 6

..12r.7 i 3.3 3.4 3.5 - 1 4  5 3A7 3.7 3.4 3.0 2,7 1.3 - 1 . 4 - 2 . 2

- l l r . 7 1 3.2 _ J » 3 — 1*1... 3_i4 3.4 3,1 2,7 2,4 1.3 - 0 , 5 - 0 . 5 1.3

12-71 3.1 ,.,...i t  2 ......2,, ? 3..?, 3. 4 3.1 2.7 2.5 1,6 0.3 0.6 _ 2,1 2,9

-1 .̂72 .-  U L ....i t ? , 3 . 1 , - J L r 3 ....I*« 3.5 3.2 2. 9 2.3 2, 0 1.5 2.8 3.6 4. 3

JL = 1 2,., — ?»3 3.4 3.4 - J L j * 3.6 3.4 ..A x l 2. 4 1.7 2,2 3,3 4. 0 4.6 4.9

...... J -.7 2 ... .3*3 ,.,...,2, .4 3.4 . 3. 4 ....i a ... ?,5 1.9 2.4 3.3 3.8 4. 2 4.1 3.2

4-7? 3.4 — a » s ..— 111-. ......2„x7 3. 7 3.5 3.3 3.3 2 . « 2 4 -  2 t 9 3.6 4.1 4. 4 4.5 4.3 5. 3

__ 5=.72 .......3, 5 „ 3.6 1. 6 -Sji.fi.. _.J^7 3. 7 3.6 3.4 3.4 3.0 ? 6 3.0 3.7 4.1 4.4 4. 4 4.1 4 . 8 4. 1

10-70 1 1-70 I ? -70 1-71 2-71 3-71 4-71 5-71 6-71 7-7 Î 8-  ’1 9-71 10-71 11-71 12-71 1-72 2-72 3-7? 4-72

¡ N I TIAL MONT

-
l

. j " W " i
x97:

“tDF^-L ' k£' sT n'jT  n ? ~ ' f T T T f jT s“
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WHOLESALE P R IC E S  -  ALL  C O M M O D IT IE S » SEASO N ALLY  ADJUSTED  
--------- -----------------------------------------------------------------------------------------------------------------CflMg.QUHQEQ ANNUAL BATES JQf CHANSS___________________________________________________________________

TERMINAL---------------------------------------------------------------------------------- ------------ ---------------------------- I N I T I A L  MONTH__________________ ________________________________________________ 1967 » 100
MONTH
------- ---- Lflr7Q 11 “TQ 12-7Q— LJU__2=21__ 1=21__ftr.U 5-71__6-71 7-71 a-71 9-71 10-71 11-71 12-71__ 1-72 2-72 3-72 4-72 _______  

n -7 0  -0.&___________________________________________________________________________;____________________________________________________ 

-12.-7Q-----=L*1__=L*h___ ____________________________________________________ !_______________________________________________________________  

— L=I1------- U 2___ 2*3___&*it__________________ ____________ ________________________________ ______ __________________________________________  

— 2=11------- Z*2___1*3___6.8 7.1________________________ .___________________ _ _ _________________________________________________________  

— 1-7.1-----  2.7___ 1*6___ 5*4___4,8 2.6___________________________________________ _____________ ___________________________________________  

- * = U ------- 1m2___ it*U___5*4___5*J___ k*l___ Lh£_________________________ ___________ ______ __________________________________________________  

-5 -71------- 1*3___ 1*3___5*J___A * I___ 1*2_________ 1*2___________________ ______________________ _____________________________ _______________  

6- 7,1------- 1*1___4.1 5.0 4.7 4.2 A . 7 4.3 4.9_____________________ _______________________ ____________________________________________  

— 1=21------- 1*1___ 1*S___ iLxb___ ±*2___ l*fi___ ±jd___ 1*£___1 ^ ___1*1_______________________________ ____________________________________________  

&--Z1----- —1x3.___£t*4___ 5*2___ 5*3___4.7 5.1 5.0 5.4 5.7 9.2_____________________________________________________________________  

— 2.-I1------ 1*2___ 2 ___4*2___ 3*3___ 1*5___ 3*fi___ 1*2, 3.1___ 2*5___2.6 -3 ,6_________ _________ ______________ _____________________________

11-71 ? ,? 3.7 3 .4 3 .0 3 • 1 ? .7 ? • fi ? .1 2 . 1 - o 1.6

12-71 3 , 3 ■ ft 4 .0 3 3 ,5 3 • 6 3 ,3 3 , 1 3■ 0 3.1 \ • 7 3 .5 7 . 3

1-72 3 .5 3 • ft 4 t? 4 .0 3 .ft 3 .9 3*7 3, 7 3 .5 3. 7 ? «6 4 . 3 7 • 0 ft ,7

2- 7? 3, 7 4 .0 4 ,4 4 4 .0 4 . 1 4 .0 4 • 0 3 .9 4.1 3 • 3 4 - ft 6 ,9 6 ,7 6,.7

3-72 3 .5 3 4 . ? 4 .0 3 .8 3 .9 3 .7 3.7 3 • 6 3 . 8 1 r Q 4 .2 5 ,5 4 .9 4,• 0 1,3

4- 72 3 .5 3.8 4 • 1 4 .0 3 ■ ft 3 3.7 3 , 7 3 ■ 6 3 . 7 i t 4 . 1 5 ,1 4 • 5 3,iff ? .4 3 . 4

5-7? 3 .6 3 . 9 4 .2 4 . 1 3 . 9 4 .0 3.9 3 .9 3. ft 3 . 9 3 .4 4 . 3 5 4 .7 4,.2 3 .4 4 . 5 5. 6

10 - 70 1 1 - 70 1 2 - 70 1 - 71 2- 71 3 - 71 4 - 71 5- 71 6- 71 7-71 8- 71 9 - 71 10 1 1 - 71 1 2 - 71 1-72 2- 72 3- 72 4- 72

I N I T I A L  MONTH

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS 
J UNE 2 1 1972

WHOLESALE PRICES-FARM PRODUCTS AND PROCESSFD FOODS AND FEEDS,  SEAS~. ADJ.
_______ ________________ COMPOUNDED ANNUAL RATES OF CHANGE____________________________________________ __________________ _

TERMINAL__________________________________________________________________ I NI T I A L  MONTH____________________________ _______________________________________1967 »  100
MONTH

10-70 11-70 12-70 1-71 2-71 3-71 4-71 5-71 6-71 7-71 8-71 9-71 10-71 11-71 12-71 1-72 2-72 3- 72 4- 72

11- 70 - 6 , 3

12- 70 - 9 . 3 - 1 2 .2

_ ..1-71... - 3 . 2 - 1 .6 10.3

2-71 3. 3 6.6 17.5 25.2

3-71 2. 4 4 . 7 U  .0 11.3 - 1 . 1

4-71 3.1 5. 0 9. 9 9. 7 2, 7 6,6

5-71 2. 9 4 . 5 8.3 7. 8 2. 5 4. 3 2 . 1

6-71 3.1 4, 5 7. 6 7. 1 2. 9 4, 3 3.2 4 . 3

7-71 1 .8 2.8 5. 2 4 . 4 0.6 1 . 1 - 0 . 7 - 2 . 1 - 8 .1

8-71 ___1 , 1 4. 2 6*5 5. 9 3. 0 3. 9 3. ? 3. 6 3.2 15.9

9-71 1.5 ? . 3 4. 0 3. 3 0. 5 C.7 - 0 . 4 . - I a L - 2.8 0.0 - 1 3 . 7

10-71 ? . 5 3. 3 5. 0 4 . 5 2 . 1 2 .6 1.9 1.9 1.3 4. 7 - 0 . 5 14.7

11-71 2.6 3 . 4 5.0 4 . 5 __ 2_._4_ __2 ,a_ ? . 3 2. 3 1 .9 4 . 6 1 . 1 9 . 3 4, 3

12-71 3. 7 4. 5 6.0 5.6. 3.8 4. 4 4.1 4. 4 4. 4 7.1 5.1 1 2 . 2 10.9 18.0

1-7? 4.  1 4 . 9 6. 4 6.0 4*4.....- 5 . i l _4.fi. 5.2 5.3 7. 7 6.2 ...11*8 10.9 14.4 10.8

2- 7? 4 . 3 5.6 7. 0 6- 7 5.3 5. 9 _ _ 5.^8. 6 . 3 6. 5 b . a ... 7.6 12.5 12 .0 14.7 13.0 15.3

3-72 4.3 5. 0 6 .2 5. 9 4. 6 5. 0 4. 9 5. 2 5.3 7.1 9 . 6 _ _ 3 . 6 9. 7 7. 0 5.2 - 4 . 0

4- 72 4 . 0 4. 6 5. 7 5 . 4 4. 2 4. 6 4 . 4 4 . 6 4 . 6 6.2 5 . 0 8.0 6. 9 7. 5 5 . 0 3.1 - 2 . 5 - 1 .0

...5r. I2. . ....... 4L.2. ..... 4... 9 __ 5l*L_ ..Jt* 3 L- _ 4uu8._ 5-0. . 5*1.. __ 6*.5_ .1*5... J *2 . . _7*1 ... 7.8 ... 5... .9...__ 4_*.7.. 4 . 1  ....9.*5....... .

10-70 11-70 12-70 1-71 ?-?! 3-71 4-71 5-71 6-71 7-71 8-71 9-71 10-71 11-71 12-71 1-72 2-72 3-72 4-72

INITIAL MUNTH

PREPARED BY FEDERAL RESERVE BANK Of V i .  L O U ? T
JUNE 2» 1972
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G E N E R A L  P R I C E  I N D E X *

R A T IO  S C A L E  R A T I O  S C A L E

USE» IN NATIMAL INCOME ACCOUNTS SOURCE' U.S. »EPARTMSNT Of COMMENCE

FENCENTACES ANC ANNUAL RATE! Of CNANtE FON FERIOOS INOICATE».

LATEST DATA FLOTTE»' 1ST OVANTE*

FNEFANEO «V FEOERAL RESERVE OANK OF ST. LOOIS

IM P L IC IT  P R IC E  DEFLATOR FOR GROSS N ATIO N AL PRODUtT  
______________ COMPnUNOFO ANNUAL RATES O f CHANCE____________

______________________________ I N IT IA I  QUARTER________________________________ 1958 - 100

3 - 6 7  4 - ^ 7  1 -6 8  2 -6 6  3 -6 8  * - 6 8  1 -6 9  2 -6 9  3 -6 9  4 -6 9  1 -7 0  2 -7 0  3 -7 0  A-»TO 1 -7 1  2 -7 1  3 -7 1  4 -7 1

4-ftQ 4 . ft ___4 . 7 ___» . 3 5 . 0 5 . 1 5 . 2 5 . 4 5 . 5 1 3 0 .7 1

1 - 7 0 4 .  ft 4 . 9 4 .<» s . n 5 . ? 5 . 1 5 . 5 5 . 7 f  S *81 5 . 7 6 . 6 1 3 2 .8 2

? - 7 i i 4 . A 4 . ft 4 .  ft 5 . o 5 .  1 5 . 9 5 . * 5 . 5

I T

5 . 5 5 . 3 5 . 6 4 .  ft V  + < 1 3 4 .3 2

3 - 7 0 4 -  ft 4 .  A 4 . 9 5 . 0 5 . 1 5 . ? 5 . 3 5 . 4 5 . 4 5 . 2 5 . 4 4 . 8 5 . o V  _ 1 3 5 .9 7

4 - 7 Û 4 . 9 5 . 0 5 . a 5 . 1 5 - 2 5 . 3 5 . 4 5 . 5 5 . 6 5 . 5 5 . 6 R 7 1 5 .7 * > s v 1 3 8 .0 7

1- 71 4 . 9 5 . 0 5.3 5 . 1 5 . Î 5*3 5 . 4 5 . 5 5 . 5 5*4 5 .6 5 . 3 5 .6 5 .8 * > \  ^ 1 3 9 .8 8

? - 7 1 4 . 4 4.<5 s . n 5 . 1 5 . 2 5 . 2 5 . 3 5 . 4 5 .4 5.  3 5 . 4 5 .1 5 .2 5 .3 4 .8
r \

1 4 1 .3 4

3 - 7 1 4 . 7 4 .  ft 4 . 4 4 . 9 4 . 9 5 . 0 5 . 0 5 .  1 5 .1 4 . 9 4 . 9 4 . 7 4 .7 4 . 6 4 . 0 3 .4  2 .5
+ 3 .6 %

1 4 2 .2 1 _

4 - 7 1 4 . 6 4 . ft 4 .  ft 4 . 7 4 . 7 4 . 7 4 . 7 4 . 8 _ 4_* 7 4 . 6 4 . 5 4 . 2 * • 2 4 . 0 3 .4 2 . 8  2 . 1 l . r V 1 4 2 .8 0

I - ? ? 4 . ft 4 . 7 4 .  7 4 . 7 4 . ft 4 . ft 4 . 8 4 . 9 4 . 8 4 . 7 4 . 7 4 . 4 4 . 4 4 . 3 3 .9 f  3 .ò  l 3 .4 -1 * A1 1

2 -6 7 3 -6 7 4 -6 7 1 - 6 8 2 - 6 8 3 -6 8 4 -6 8 1 -6 9 2 -é 9 3 -6 9 4 -6 9 1 -7 0 2 - t O 3 -7 0 4 -7 0 ~ï^fï ¿-71 3 - 7 1 "  4-71 --------

IN IT IA L  QUARTER

PRÉPARÉS «V FÉDf*TL*É$ÉR VÉ AANK W  S T . t U U IT
MAY 19, 1 9 7 2 ___________________________________
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I N V E N T O R IE S  COMPARED WITH MONTHLY S A L E S *
M A N U F A C T U R I N G  AND TRADE

1 . 68

1 . 60

1 .52

1 . 48

I

I

I

1958  1959  1960 1961 1962 1963 1964 1965  1966 1967 1968 1969 1970  1971 1972
*  RAT  I OS B A S E D  ON S E A S O N A L L Y  A D J U S T E D  D A T A .  S OU R C E :  U . S . D E P A R T M E N T  OF COMME RCE

s h a d e d  a r e a s  r e p r e s e n t  p e r i o d s  o f  b u s i n e s s  r e c e s s i o n s  
A S  d e f i n e d  b y  t h e  n a t i o n a l  b u r e a u  o f  e c o n o m i c  r e s e a r c h .

7 ?

68

64

60

56

52

48

44

4 0

36

L A T E S T  DATA  P L O T T E D :  A P R I L  P R E L I M I N A R Y

P R E P A R E D  BY F E D E R A L  R E S E R V E  B A N K  OF S T .  L O U I S
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