
n f l n o n f l L  Ec on omi c  t r e i i d s
PR EPA RED  BY FE D ER A L RESERVE BANK O F ST. LOUIS

EN D IN G : A p r i l  3 0 ,  1 9 7 2  R E LE A S E D : May 2 3 ,  1 9 7 2

R e v i s e d  f i g u r e s  f o r  t h e  f i r s t  q u a r t e r  o f  1 9 7 2  i n d i c a t e  
t h a t  t o t a l  s p e n d in g  i n c r e a s e d  a t  a n  1 1 . 9  p e r c e n t  a n n u a l  r a t e ,  
c o m p a re d  w i t h  a  7 . 6  p e r c e n t  r a t e  i n  t h e  p r e c e d i n g  q u a r t e r .  R e a l  
p r o d u c t  r o s e  a t  a  5 . 7  p e r c e n t  a n n u a l  r a t e  fr o m  t h e  t h i r d  q u a r t e r  
o f  1 9 7 1  t o  t h e  f i r s t  q u a r t e r  o f  t h i s  y e a r ,  u p  f r o m  t h e  3  p e r c e n t  
r a t e  o f  i n c r e a s e  i n  t h e  p r e v i o u s  tw o  q u a r t e r s .  P r i c e s ,  a s  
m e a s u r e d  b y  t h e  i m p l i c i t  GNP d e f l a t o r ,  i n c r e a s e d  a t  a  3 . 8  
p e r c e n t  a n n u a l  r a t e  f r o m  t h e  t h i r d  q u a r t e r  o f  1 9 7 1  t o  t h e  
q u a r t e r  j u s t  e n d e d ,  c o m p a re d  w i t h  a  3 . 3  p e r c e n t  r a t e  i n  t h e  
p r e c e d i n g  tw o q u a r t e r s  a n d  a  1 9 6 7 - 7 0  t r e n d  r a t e  o f  4 . 8  p e r c e n t .

I n d u s t r i a l  p r o d u c t i o n  a n d  e m p lo y m e n t h a v e  c o n t i n u e d  t o  
m ove u p w a r d  s h a r p l y .  I n d u s t r i a l  p r o d u c t i o n  r o s e  a t  a n  8 . 1  
p e r c e n t  a n n u a l  r a t e  o v e r  t h e  l a s t  e i g h t  m o n t h s ,  c o m p a re d  w i t h  a  2  
p e r c e n t  d e c l i n e  i n  t h e  p r e v i o u s  y e a r .  T o t a l  c i v i l i a n  e m p lo y m e n t ,  
a f t e r  r i s i n g  0 . 9  p e r c e n t  fr o m  A u g u s t  1 9 7 0  t h r o u g h  A u g u s t  1 9 7 1 ,  
i n c r e a s e d  a t  a  3 . 8  p e r c e n t  a n n u a l  r a t e  f r o m  A u g u s t  t o  A p r i l  1 9 7 2 .  
P a y r o l l  e m p lo y m e n t h a s  f o l l o w e d  a  s i m i l a r  p a t t e r n ,  r i s i n g  a t  a  
3 . 5  p e r c e n t  r a t e  o v e r  t h e  l a s t  e i g h t  m o n t h s ,  c o m p a re d  w i t h  a  0 . 1  
p e r c e n t  i n c r e a s e  i n  t h e  p r e v i o u s  y e a r .

T h e  r a t e  o f  a d v a n c e  o f  b o t h  c o n s u m e r  p r i c e s  a n d  w h o le 
s a l e  p r i c e s  h a s  m o d e r a t e d .  W h o le s a le  p r i c e s  o f  a l l  c o m m o d it ie s  
i n c r e a s e d  a t  a  3 . 4  p e r c e n t  a n n u a l  r a t e  f r o m  A u g u s t  t o  A p r i l  1 9 7 2 ,  
c o m p a re d  w i t h  a  4 p e r c e n t  i n c r e a s e  i n  t h e  p r e v i o u s  y e a r  a n d  a  
1 9 6 7 - 7 0  t r e n d  r a t e  o f  3 . 4  p e r c e n t .  W h o le s a le  p r i c e s  o f  i n d u s t r i a l  
c o m m o d it ie s  r o s e  a t  a  2 . 9  p e r c e n t  r a t e  f r o m  A u g u s t  t o  A p r i l  1 9 7 2 ,  
c o m p a re d  w i t h  a  4 . 4  p e r c e n t  i n c r e a s e  i n  t h e  p r e v i o u s  y e a r .
C o n s u m e r p r i c e s  h a v e  i n c r e a s e d  a t  a  2 . 7  p e r c e n t  a n n u a l  r a t e  s i n c e  
A u g u s t ,  c o m p a re d  w i t h  a  4 . 4  p e r c e n t  r i s e  f r o m  A u g u s t  1 9 7 0  t o  
A u g u s t  1 9 7 1  a n d  a  1 9 6 7 - 7 0  t r e n d  r a t e  o f  5 . 2  p e r c e n t .
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TOTAL C I VI L I A N  EMPLOYMENT 
COMPOUNOEO ANNUAL RATES OF CHANGE

TERMINAL__________________________________________________________________ I N I T I A L  MONTH_____________________________________________________________________THOUSANOS
MONTH

• -j o 10-70 11-70 12-70 1-71 2- 71 3- 71 4- 71 5-71 6-71 7-71 8-71 9- 71 10-71 11-71 12-71 1-72 2- 7 2 3- 72
OF PERSONS

10-70 3.6 78* 678

11- 70 0. 3 - 2 . 0 78, 548

12- 70 - 0 . 1 - 1 . 9 - 1 . 8 78. 427

1-71 1. 0 0 . 2 1.3 4 . 5 78,718

2-71 0. 1 - 0 . 8 - 0 . 4 0 . 4 - 3 . 6 78, 475

3-71 - 0 . 0 - 0 . 7 - 0 . 4 0 . 1 - 2 . 1 - 0 . 4 78, 446

4- 71 0 . 6 0. 1 0 . 6 1.2 0 . 1 2. 0 4 . 5 78,732

5-71 0. 7 0. 3 0. 7 1.2 0 . 4 1.8 3. 0 1. 5 78. 830

6- 71 0. 3 - 0 . 1 0.1 0 . 4 - 0 . 4 0 . 5 0. 8 - 1 . 0 - 3.4  r \ 78. 600

7-71 0. 9 0. 6 0 . 9 1.3 0 . 8 1.7 2. 2 1.4 1.4 6. 5 79.014

8-71 1. 0 0 . 8 1.1 1.5 1. 0 1.9 2. 3 1. 8 1. 9 4 . 7 \ 79. 199

9-71 1.3 1. 1 1.4 1.7 1. 4 2. 1 2 . 6 2 . 2 2. 4 4 . 4 3 . 4  3 . 9 79.451

10-71 1.6 1.5 1.8 2 . 2 1. 9 2. 6 3. 0 2 . 8 3.1 4 . 8 4 . 2  4 . 9
X + 4 . 0 %

79.832

11-71 1.7 1.6 1.9 2. 2 2 . 0 2 . 6 3. 0 2 . 8 3.0 4 . 4 3. 9 4 . 2 4 . 4 p . ,  V 80. 020

12-71 1.7 1.5 1. 8 1.9 2. 5 2. 8 2 . 6 2 . 8 3. 8 3. 3  3 . 4 3. 3 2 . 0  1. 2 "flO.OQft

1-72 2. 1 2 . 0 2. 3 2 . 6 2. 4 3. 0 3.4 3. 2 3. 5 4 . 5 4 . 1  4 . 4 4 . 5 4 . 1  4 . 7 8. 4 80. 636

2-72 1.9 1.8 2.1 2 . 4 2 . 2 2. 7 3. 0 2. 9 3 . 0  _ 3. 9 3. 5 3 . 6 3. 6 3 . 0  3 . 0 4 . 0 - 0 . 2 80.623

3-72 2. 4 2. 3 2. 6 2. 9 2 . 7 3. 2 3. 6 3. 5 3. 7 4 . 5 4 . 3  4 . 5 4 . 6 4 . 3  4 . 6 5.8 4 . 6 9 . 6 81.241

4-72 2. 2 2.1 2. 4 2 . 6 2 . 5 3.0 3.2 4. 1 3. 3 4 . 0 3. 7 3 . 8 3. 8 3 . 5  3 . 6 4. 2 2 . 9 4 . 4

9- 7 0 10-70 11-70 12-70 1-71 2-71 3-71 4- 71 5-71 6- 71 7-71 8- 71 9- 71 10-71 11-71 12-71 1-72 2 - 7 2 3- 72

I N I T I A L  MONTH

PREPARED BY FEDERAL RESERVE BANK OF ST « LOUIS 
MAY 5 .  1972__________ ________

PAYROLL EMPLOYMENT 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL__________________________________________________________________ I N I T I A L  MONTH_____________________________________________________________________THOUSANDS
MONTH

9- 7 0 10-70 11-70 12-70 1-71 2-71 3-71 4- 71 5-71 6-71 7-71 8-71 9- 71 10-71 11-71 12-71 1- 72 2- 7 2
OF PERSONS

3- 72

10-70 - 6 . 6 70,082

11-70 - 4 . 1 - 1 . 6 69, 985

12-70 - 0 . 9 2 . 0 5. 8 70.313

1-71 - 0 . 1 2. 1 4 . 1 2 . 4 70, 454

2-71 - 0 .  3 1. 3 2. 3 0 . 7 - 1 . 1 70,391

3-71 0 . 0 1.4 2. 1 1.0 0. 2 1. 5 70,480

4-71 0 . 3 1.5 2.1 1.2 0 . 8 1. 8 2 . 0 70,599

5-71 0. 6 1.7 2. 3 1.6 J U 1 _ 2. 2 2. 5 2 . 9 70, 769

6-71 0 . 3 1.2 1.7 1. 0 0 . 7 1.1 1. 0 0 . 5 - 1 . 9 70, 657

7-71 0. 1 0. 9 1.2 0 . 5 0 . 2 0 . 5 0 . 2 - 0 . 4 - 2 . 0 - 2 . 1 70.531

8-71 0.1 0 . 8 1.0 0 . 5 0. 2 0 . 4 0 . 2 - 0 . 3 - 1 . 3 - 1 , 1 - 0 . 0  ( 70. 529

9- 71 0 . 5 1. 2 1.5 1.0 0 . 9 1.1 1.1 0 . 9 0. 4 1.1
1

2 . 8 5. 7 70, 853

10-71 0. 5 l . l 1.3 0 . 9 0 . 7 1.0 0 . 9 0 . 7 0 . 3 0. 8 1. 8 2 . 7 - O . l ^ v 70. 848

11-71 0. 7 1.3 1. 5 1.1 1.0 1. 2 1.2 l . l 0 . 8 1.3 2. 2 2 . 9 .... 1*6 3 . 3 \ + 3 . 5 % 71.042

12-71 0.3 1. 3 1.6 1.2 1.1 1.4 1.3 1.2 1. 0 1.5 2. 2 2 . 8 1. 9 2 . 9  2 . 4 71,185

1-72 1.2 1.7 2 . 0 1. 7 1. 6 1.9 1. 9 1 . 9 1.7 2 . 3 3 . 0 3 . 6 3. 1 4 . 2  4 . 7  6 . 9  X 71. 584

2-72 1.2 1. 8 2. 0 1. 7 1.7 1. 9 1.9 1. 9 1.8 2. 3 2 . 9 3 . 4 3 . 0  3 . 8  3 . 9  4 . 7  2 . 5 71. 729

3-72 1. 4 1. 9 2.1 1.9 1. 9 2. 1 2. 1 2. 2 2.1 2. 5 3.1 3. 6 3. 2 3 . 9  4 . 1  4 . 6  3 . 5  4 . 5 71.990P

. _Lt 5 2 . 0 2. 2 2 . 0 1.9 2. 2 2 . 2 2 .2 _ 2. 6 3. 1 3. 5 3. 2 3 . 8  3 . 9  4 . 2  3 . 3  3 . 8 3.  1 ^  7 2 , 172P

9- 70 10-70 11-70 12-70 1-71 2-71 3-71 4 - 7 1 5-71 6-71 7-71 8- 71 9- 71 10-71 11-71 12-71 1- 72 2 - 7 2 3- 72

I N I T I A L  MONTH

P-  PRELIMINARY

P RE PARED BY FEDERAL RESERVE BANK OF ST. LOUIS
MAY 5, 1972
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EMPLOYMENT
RA T I O  S CALE  RA T I O  SCALE  

M I L L I O N S  OF PERSONS  S E A S O N A L L Y  A D J U S T E D  M I L L I O N S  OF PERSONS

1 9 6 4  1 9 6 5  1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1 9 7 1  1 9 7 2
SOURCE* U.S.DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED« A P R IL  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOU IS

Digitized for FRASER 
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INDUSTRIAL PRODUCTION
RATES HP CHANGE

TFRMINAI IN IT IA L  MONTH 1967 -  1QO
MONTH

9-Ifl.lQ-.7Q ll-HLI2-rIfl-lrJl__ 2=11__ 3=11__ <kr.7.L Sail__ teZJ__ Isll__ S=2J__ 9-7L IQ-71 lls.71 U s l l__ 1=22__ 1=22.__ 3-72

1 Q -7 Q  - 2 7 - 4 103.7

9 - 7 0  1 0 -7 0  i l - 7 0  1 2 -7 0  1 -7 1  2 -7 1  3 -7 1  4 -7 1  5 -7 1  6 -7 1  7 -7 1  8 -7 1  9 -7 1  1 0 -7 1  1 1 -7 1  1 2 -7 1  1 -7 2  2 - 7 2  3^-72

IN IT IA L  MONTH

P -  PR EL IM IN A R Y

PREPAREO BY FEDERAL RESERVE BANK OF S T .  L O U IS  
MAY .16» 1972
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I N D U S T R I A L  PRODUCTI ON
RATIO SCALE RATIO SCALE  

1 9 6 7  * 1 0 0  SEASONALLY A D J U S T E D  1 9 6 7 - 1 0 0

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDs APRIL PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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TERMINAL
MONTH

RETAIL SALES 
CÜHPQUMÜtJ^AÎimJAL R A U S  OF CHAMfct

m i  m i .  MUN LH

,.fcliL-llì=Ifl JLlzIjLifclA,■ l-XI ¿-TL-JLiU.Aril j-U. fezTL ,7-,a  . ft-lJL. g -U „10-11 lirTl Uzll__l~7I Ì,r7i i z l À . .

.1 l r Z Q — .rJ-1 2_ r l ^ L . .

DOLLARS

31.282

1-71 3.2 8.2 21-0 21.9 32.290

,2 -7 1 ... . 6,t 9...- 22.4 2 2 . Q ^ V .  + 1 4 .6 % 32.850

3-71 8-5 13.0 20.3 20.5 19.7 16.6 ^ 33.274

4-71 8.9 12.8 18.5 18.2 16.9 14.1 11.5 X 33.578

5-71 7.4 10.4 11.1„ 13.7 11.7 8.2 4.2 -2 .7  X .  _ 33.502

....2,4,2..., .ISÎMjb.. .1 ^ 3 ..12m&.. JUUÛ___ Jfc-J_________ à-S..-12-3__. __ U t  a it _______

-L=ll- . J^LÊ_____ a *Ä _  - L U â _  iû ^ i t  - A ^ f l -  JL*J1------ .L«JL.

.9 *3___ L 1 * A _  -l4 ..i> . _ 1 A * Û ____LZ..SL - L L .3 ____1 0 . 3 ____9^9___ 1.4*5____1S.1»— k O *À

-3 3 . 6 8 6 -

34,635

1 2 .9 . 1 2 .2 11 .2 9 .8 ft .9 8 .4 1 0 .8 1 0 .4 1 6 .0 5.,5 -H .  3 3 4 .9 6 4

11 -7 1 9 .6 I t , ,5 1 3 .7 1 3 .2 . 1 2 .3 1 1 .2 1 0 .5 _ lû * 4 12^8 1 2 . A 17 * a 11,.n 6 .2 23..1 + 5 . 2 % 3 « . « 7 4

1 2 -7 » 7 - * Jt.■ A i f i .A a . o A . A 7 -  S f»T4 * - 9 7 .2 À .A A .A ?,. i — 3 . A - i . -? n • ti X v 34r AOA

1 -7 2 6 . A Hi,2 q t h Q .n A .n A .  A ü .  A ? 4 - * « . 4 7 .2 i ..6 — 2 - A -n . ,9 - i  i , 1 - n . 3 3 4 . AAA

2 -7 2 7 .4 Ai,7 J O .3 9 .6 7 . h A .  A 6 .3 7 .4 6 .  ft ( i .  6 4i.0 _ 0 .9 _ 3.,3 - ? .6 8 .0 1 7 .0 Î 5 . 3 *5

3 -7 2 Q - 1 i n .4 1 2 .0 I l  -S i n . « 9 . 9 9 .4 9 .2 i o . * 1 0 .3 1 2 *3 8 .8 6 . ft m , 7 .1 18 .4 2 9 .1 3 6 .4 A 2 0

7 . S ft. 7 - i  a u Q . «i _ . a * x . ___7 T A ? t l a t a 7 . 7 7 - ; A . 7 r m 3 .1 Su, 1 i ,9 A -S 1 1 .6 A . 9 - 1 6 . 7 i 3 « . A 4 «

9 - 7 0 1 0 -7 0 1 1 -7 0 1 2 -7 0 T - 7 T 2 -7 1 3 -7 1 4 -7 1 5 -7 1 6 -7 1 7 -7 1 8 - 71 9 -7 1 1 0 -7 1 1 1 - 71 1 2 -7 1 1 -7 2 2 -7 2  3 -7 2

IN IT IA L  MONTH

E - ¿W AITED ESTIMAT!

PREPAREO e t  FEDERAL RESERVE BANK 0 e S T .  L O U IS  
MAV J L U  1 9 2 1  .

PfrkSUNAL I N f  JM»;
; .M T.tr-i-üg SâàMt

M IL L IO N S  OF

MONTH
7 - ït f 1 Ü -/ 0  1 1 -7 0 Ì 2 - 7 0 1 -7 1 2-71 . 3 -7 1 4 -7 1 _ S - 7 l 6 -7 1 7 -71 8 -7 1 9 -7 1 1 0 -7 1 1 1 -7 1

ANNUAL RATES
12.-71. 1 -7 2  2 -7 2  3 -7 2

..... 1 0 -7 0 - 1 . 9 8 1 3 .6

1 1 -7 0 ) . 6 ? . l 8 1 5 .7

1 2 -7 0 i . o 5 .5

N

7 t V 8 2 0 .9

1 -7 1 5 .6 8 .3 1 0 ^9 1 4 .Ü  \ > - 8 2 9 .9

_____ 2 -7 1 * . 2 7 .1 8 .4 Ö .7 3 . 7 \  ..... 8 3 2 .4

3 -7 1 5 . 8 7_.4 8 . 5 B .Ö

N  ̂

8 .8  \ 8 3 6 .3

4 -7 1 6 . 0 7 .4 B t * 8 . 3 0 .5 7 .9 8 4 3 .0

5 -7 1 6 .3 7 . 5 8 .  3 6 * 9 8 * 0 7 .6 8 4 8 .6

6 -7 1 8 .9 1 0 .3 i L«^t 1 2 .0 1 1 .6 1 3 .6 1 5 .4 1 9 .7 3 Z .4 8 6 8 .6

_... / -7 1 6 .3 / .3 7 .8 7_.il 6 . 8 7 .1 7 .2 A .  6 - 1 4 . 1
, + 8 . 0 %

8 5 7 .7

8 -7 1 6 . 9 7 .8 n . i _8 .4_ 7 .6

.
8 .3 8 .1 «1.4 8 .5 - 1 *  7 1 2 .4 8 6 6 .1

9 -7 1 6 .7 7 .6 8 .  (1 8 . 0 7 .3 7 .8 7 .7 7 .3 7 .7 0 .6 8 . b 5 .4 8 6 9 .9

1 0 -7 1 6 . 4 7 .1 7 .4 7 .4 7 .1 6.11 6 .5 0 .9 6 . 4 3 .6 1 .8 8 7 1 .2

1 1 -7 1 6 . 3 6 . 9 7 .3 7 .2 6 . 5 A .J i_ 6 . 6 1 . 7 6 .  1 4 .1 3 .5 5 .2 8 7 4 .9

1 2 -7 1 6 . 7 7 .4 / .7 7 .7 7 .1 7 .5 /. i 7 .4 7 .2 '4 .6 7 .5 6 .3 6 . 6 9 .1 1 3 .1 8 8 3 .9

1 -7 2 r . i 1 .7 8 .0 8 .1 7 .6 7 . 9 7 .9 a . o 7 .9 4 . 8 _7a6 8 .1 1 0 .3 1 2 .9 8 9 2 .8

2 -7 2 7 .4 8 .0 fc .4 8 .4 a . g 8 .3 8 .3 8 .4 8 .4 5 .8 9.1; 8 .4 S . ü 1 0 .9 1 2 .9 1 2 .8  1 2 . b X 9 0 1 . B

3 -7 2 7 .3 7 .9 8 .2 7 . a 8 .1 a . o 8 .1 8 .1 5 .7 8 .5 7 .9 8 . 4 9 *  7 1 0 .9 1 0 .2  8 . 9  5 . 2 9 0 5 .6P

___ W - 9 . 0 _____L *iL . 5 * 4 . - .  - 5 . 6 9 0 9 . 7P

1
9 -  70 1 0 -7 0  1 1 -7 0 I V -7 0 i -  71 ¿ -7 1 3 -7 1 4 -7 1 S - 71 6 -7 1 » -7 1 8 -7 1 9 -7 1 1 0 -7 1 T l - T l 1 2 -7 1  1 -7 2  2 -7 2  3 -7 2

IN 1 1 IA L  MuNÎH

p -  p r f l i m î n a h ÿ

P.^bPARE ) t)Y FEOe^AL RESERVE BAN* 3F S T.
-M1V 17, 1.312...

L O U IS
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R E T A I L  S A L E S

RATIO SCALE RATIO SCALE 

BI LL IO NS  OF DOLLARS s e a s o n a lly  A D JUSTED  B ILL IO NS  OF DOLLARS

SOURCEt U .S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARF ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.

L.ATFST DATA PLOTTED*MARCH PRELIMINARY, APRIL ADVANCED ESTIMATE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

RATIO SCALE 

TRILL IONS OF DOLLARS

P E R S O N A L  I N C O M E
MONTHLY TO TA LS  A T ANNUAL RATES 

SEASONALLY AD JUSTED

RATIO SCALE 

TRILL IONS OF DOLLARS 
1.0

0.9 

0.8

0.7

0.6

0.5

1964 1965 1966 1967 1968 1969 1970 1971 1972
SOURCEi U .S .  OEPARTMEMT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIOOS INOICATEO.

LATEST DATA PLOTTEDi APRIL PRELIMINARY

0.4

PREPAREO «Y FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER 
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GROSS NATIO NAL PRODUCT IN  CURRENT DOLLARS 

COMPOUNDED ANNUAL RATES OF CHANGE
BILLIONS' OF 

DOLLARS 
ANNUAL "»TAT ES

TERMINAL IN IT IA L  QUARTER
QUARTER

-lr& 7

2 - 6 7  3 - 6 7  4 - 6 7  1 -6 8  2 - 6 8  3 - 6 8  4 - 6 8  1 - 6 9  2 - 6 9  3 - 6 9  4 - 6 9  1 - 7 0  2 - 7 0  3 - 7 0  4 - 7 0  1 -7 1  2 - 7 1  3 - 7 1  4 - 7 1  

_ajLh_______________________________________________________________________ 800,9

-±r& 7 815.9

.1.7.68 - Ä - J ____tudt____i u L UftiSL

-2r6a ____ SLjlS___ L0*4___ L L jl7

- SLJ____ ä*3____SLaB___LUjlL. B «6

I N I T I A L  QUARTER

GROSS

PREPARED BY FEDERAL 
MAY 1 8 ,  1972

NATIO NAL PP.ODUCT IN  CONSTANT 1958 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

RESERVE BANK OF S T .  L O U t r  “

B IL L I O N S  OF
TERMINAL I N I T I A L  QUARTER OOLLARS

QUARTER ANNUAL RATES
2 - 6 7 3 - 6 7 4 - 6 7 1 -68 2 - 6 8 3 - 6 8 4 - 6 8 1 - 6 9 2 - 6 9 4 - 6 9 i - 7 9 2 - 7 0  3 - 7 0 4 - 7 0 1 -7 1 2 - 7 1  3 - 7 i  4 - 7 1

3 - A 7 4 . 4 6 7 8 . 9

4 - Ä 7 3 . 6 2 . ft 6 8 3 . 6

1-AH 4 . 3 4 . 1 5 . 4 6 9 2 . 6

2 -A A 5 . n S . ? 6 . 4 7 . 5 7 0 5 . 3

3-Afl 4 -  fl 4 . 9 5 . 6 5 . * 4 . 0 7 1 2 . 3

4-feH 4 . 4 4 . 4 4 . 8 4 .  A 3 . 2 2 . 4 7 1 6 . 5

1 -A 9 4 .  ? 4 .  1 4 . 4 4 . 2 3.  1 2 .  A 2..8 7 2 1 * 4

?—69 3 . a 3 . 8 3.9. 3 . 6 2 . 7 2 . 2 2. 1. 4 7 2 4 . 2

3 - A 9 3 3.5 3 . 6 3 . 4 2 . 5 2 . 2 2.11 1 1.fl 2 . 0 7 2 7 , 8

4 - A 9 3 . 1 3 . 0 3 . 0 2 . 7 1 .9 1 .4 1, 0.,7 C .3 - 1 * 4 7 2 5 , 2

. — 1.3%
1 - 7 0 2 .  A ? . 4 2 . 3 1 .9 1 .2 0 . 7 0,,4 - Q  i - 0 * 8 - 2 . 2 - 2 . 9 7 1 9 , 8

2 - 7 n 2 . 4 2 . 2 7 . 2 1 .fl 1 . 1 0 . 7 Oi• 4 - f l i .0 - 0 . 4 - 1 . 2 - 1 . 1 0 * 7 7 2 1 . 1

3 - 7 0 ? 2 .1 2 . 1  _ 1 . 7 1 .1 0 . 8 0, 0.i 2 - 0 . 1  .- 0 . 6 - 0 . 3 1 . 0 7 2 3 , 3

6 - 7 0 1 .fl 1 . 6 1 .6 1 . 2 0 . 6 0 . 2 - 0 • 0 - G , .4 - 0 . 8  . - 1 . 3 - 1 . 3 - 0 . 7 i *■ i * VV------- 7 1 5 , 9

1-71 2 . 2 2 . 1 2 .Q i . a 1 . 2 1 .0 fl .fl 0.■ fi Q*4 0 . 2 0..5 1 . 4 1 . 6  1 m3  _ 7 2 9 . 7

* + 5 , 1 %
9-71 2 - 3 2 . 2 2.1 1 .9 1 - 4 1 .2 1 .1 0,,S 0 . 8 0 . 6 1 . 0 1 . 8 2 . 0  2 . 3 5 . 6 3 . 4 7 3 5 . 8

*-71 2 . 3 2 . 2 2 . 2 1 . 9 1. 5 1 . 3 1 .? 1 ,. 1 1 .0 Q. 9 _  1*2 1 . 9 2 . 2  2 . 4 4 . 6 3*0 2 . 7 N v 7 4 0 . 7

A — 71 2 . 5 2 . 4 2 . 4 2 . ? 1 . Ü 1 . 7 1 . 6 1 .,*} 1 . 5 1 . 4 1 . 8 2 . 5 2 . 8  3 . 1 4 . 9 4 . 0 4 . 3  5 . 8 ^ N . 7 5 1 . 3

1 -7 ? 2 . 7 2 . 6 2 . 6 J>.4 7.1 1 .9 1 ,. f l 1 .8 1 . 8 2 . 2 2 . 9 3 . 2  3 . 5 5 . 1 4 . 4 4 . 7  5 . 7  5 . 6 \ 7 6 1 . 6

2 - 6 7 3 - 6 7 4 - 6 7 1 -68 2 - 6 8 3 - 6 8 4-<58 1 - 6 9 2 - 6 9 3 - 6 9 4 - 6 9 1 - 7 0 2 - 7 0  3 - 7 0 4 - 7 0 1 -71 2 - 7 1  3 - 7 1  4 - 7 1

I N I T I A L  QUARTER

T O T T O ÈTT"SY VF1BANK■ ÖF sTV LOUIS
MAY 18 ,  1972Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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DEMAND AND P R O D U C T I O N
RAT I O  SCALE  Q U A R T E R L Y  T O T A L S  AT  A N N U A L  R A T E S  RAT I O  SCALE

1 9 6 4  1 9 6 5  1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1 9 7 1  1 9 7 2
U.GNP IN CURRENT DOLLARS. SOURCE: U . S .  DEPARTMENT OF COMMERCE

I2.6NP IN 1958 DOLLARS.

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED« 1ST QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 0
FI NAL SALES IN CURRENT DOLLARS 

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INI T I AL QUARTER
BILLIONS OF 

DOLLARS
QUARTER ANNUAL RATES

2- 6 7 3-67 4-67 1-68 2- 68 3-68 4-68 1-69 2-69 3-69 4-69 1- 70 2-70 3-70 * i -j o 1-71 2-71 3-71 4-71

3-6.7. 6. 4 792.2

4-6.7 6. 8 7.1 805.9

1-68 8.8 10.1 13.2 831.2

2-fy  8 a . 7 9. 5 10.7 a . 2 847.8

^- 68 ft . 9 Q.S 10.* ft.q 9. 6 867.5

4-6* H.5 9. Q Q.5 ft.? a . 3 ¿>.9 882.1

1-A9 H.«i ft.9 q .2 ft. * s. * 7. a . 3 899.8

2-69 ft.* R.6 ft.H 8. 0 7.9 7_*_4_ A . S 915. 0

*-6Q ft. 1 ft.* a . 5 7.H 7.7 7.2 7.3 6. 8 6. 6 929*8

4-60 7.9 ft.O R.l 7.4 7.* 6. a 6 . ft 6.  * 6.1 5.5 942.3
. + 4 . 7 %

1-70 7-7 7. a 7.9 7. 2 7.1 6.7 6. 6 6 . 2 6. 0 5.6 5,■ ft 955.6

2 — 70 7- 4 7.5 7.5 6. 9 6.a 6. 4 6.  * 5.5 5.6 5. * 5 ,2 4 « fj 966.5

*-70 1.7 7 . * 7.3 6.7 6.6 6. 2 6*1 5 .  7 5.5 5.2 5,.1 4 .0 5.0 978.4

4- 70 6.9 6. 9 6. 9 6. 4 6.2 5. 8 5.7 5.3 5.0 4. 7 4 ,5 4 .1 3.8 2> 984. 7

1-7! 7. 4 7. 4 7.4 7.0 <s.q 6. 6 6. 6 6. 3 6*3 6.7 6 a 4 ft ,5 7. 1 8.2
1 \  

14.1 ,4 0  cor 1. 017. 7•Ty.Oyo
2- 7 I 7 . * 7. 4 7.4 7.0 6.9 6*6 6. 6 6*4 _ 6.4 6. 3 6 ,5 6 .6 7.1 7.8 10.6 7.1 1. 035. 4

3-71 7. 4 7. 4 7.4 7.0 6. 9 6.7 6*7 6*6 6. 5 6. 5 6 .6 6 , 8 7.2 7.8 9. 6 7.4 7 . 6 ^ \ 1. 054. 6

4-71 7. 1 7 . 1 7.4 ... 7 .0 6. 9 .6_*7 6.7 6. 5 6.5 6.5 6 .6 {?, 7 7...Q 7. 5 8. 7 7.0 6. 9 6.1 \  1. 070. 4

1- 77 7.  A 7 . 6 7. 7 7 . 4 7 . 3 7.1 7.1 7*_CL . 7 . 0 7*_1 7.2 7 .4 7 . 8 8 . 3 1 9.  5 1i 8 . 4

OCOoc 12.71 1. 103. 0

2 - 6 7 3 - 6 7 4 - 6 7 1-6P 2 - 6 9 3 - 68 4 - 6 8 1- 69 2 - 6 9 3 - 6 9 4-1E>9 1 - 70 2 - 7 0 3 - 7 0 * I o 1 - 71 2 - 71 3 - 7 1 4 - 71

I N I T I A L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUI S 
MAY 18,  1972

FI NAL SALES IN CONSTANT 1958 DOLLARS 
COMPnUNOfO ANNUAL RATES OF CHANGE

B 1 L L Í 0 M Í J F “
DOLLARS

ANÑÜ*CSATÉY~I N I T I A L  QUARTER
QUARTER

2-fe7 3 - 67  4 - 6 7  1-68 2 - 6 S  3 - 68  4 - 6 8  1- 6  9 2 - 6 9  3 - 69  4 - 6 9  1- 7Q 2 - 7 C  3 - 7 0  4 - 7 0  1- 71 2 - 7 1  3 - 7 1  4 - 71

Z mQ

_4_t 67_ JLri__
JUL.

.2 -6 3 . -1 *2 ____tLxJL.

___________ <l±1____1x5.___

4 - 6 8 4 . fe 5.1

715.8

2-69 3.8 4. 0 4.3 3.3 3.1 2.5 2.6 . _ U A 718.3

3-69 3. 3 3.5 J.7 2.7 2.5 1.9 U 8 0.8 0.2 718.6

.-1.  1 - 3 x 2 ...3.5L.3. ...¿jl5. . U7 ....l.,_6 o.e . C.6 0 . 9 ^ ^ 720.3

_¿*J__US- _ ¿ u _ _LaiL_ 0.  3 - 0 . 4
-0.6%

719.5

-¿dUL ___2jlé___U2___Liii___Lti________ OjA_ -Q.2 719.1

.3-IA. _¿olÍ__ ¿»A.. _L*I____ U A _ _íLl!_________ -0.0 O »2 719.4

712.8

1-71 2.3 2*3 2*i_ i . H  . 1.6 1.2 1^1 o.a C.7 0. 8 Q..5 1.1 1,5 2. 2 8.3 727.2

2-71 2.3 2. 4 2.4 1.1 1,7 1,3 1.3 l . C C .9 UQ- J  • 1 1.4 1.8 2.3 5. 4 2.5
s + 5 . 4 %

731.7

3-71 2.5 2.5 2.6 2.  1 1,9 1.7 1.6 1.4 .1*4 _.._U.6 ..... L . 6  . _¿_.o 2.5 3.0 5. 3 3.9 5 . 3 ^ * ^ 741.2

4-71 2. 6 2. 6 2.7 2.2 ? , i 1.? 1.8 1. 7 1.7 1.9 2.0 2. 3 2.7 3.3 5.1 4.0 4. 8 4 . 2 ^ \ 748.9

1-72 2 . a 2. 9 2 . r* 2.5 2 ,4 2. 2 2.2 2.1 2.1 2.3 2.5 2.9 3.3 3.8 1 5,A 4. 7 5.4 5 . 5 6.8| 7 6 1 . 3-----  - - *ir . . . , _  t

2 - 6 7 3 - 6 7 4 - 6  7 1-68 2- 6 3 3- 63 4 - 6 8 1- 69 2 - 6 9 3- 60 4 - 6 9 1- 7C 2 - 7 0 3 - 7 0 4 - 7 0 T - 7 1 2 - r r  1 - 7 1  4 - 7 1

I N I T I A L  QUARTER

•p-RFPTRED BY- FECEFWL' ~F F S E R V E” BANTC OF "ST . ~ L W n T
MAY 18, 1972

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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F I N A L  S A L E S
TOTAL SPENDING LESS CHANGES IN BUSINESS INVENTORIES

RAT I O  SCALE  Q U A R T E R L Y  T O T A L S  AT  A N N U A L  R A T E S  RAT I O  SCALE

1 9 6 4  1 9 6 5  1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  1 9 7 1  1 9 7 2
SOURCE« U. S .  DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED* 1ST QUARTER

PREPARED BY FEDERAL BtSERVE  BANK OF ST. LOUIS

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 2
CONSUMER PRICE INDEX * 

COMPOUNDED ANNUAL RATES GF CHANGE

INITIAL MONTH

.10-70..

.12-70

9 -7 0  10-70 11-70 12-70 1-71 2-71 3-71 4-71 5-71 6 -71 7-71 8-71 9 -71  10-71 11-71 12-71 1-72 2 -72  3-72 

6 .3_____________________________________________________________________________________________________ 118.1

5.2 4.1 118.5

119.1

-1-tO 119.2

¿-71 3.9 119.4

3-71 4 .0 3.5 3.3 ? .4 3.1 4.1 119.8

4-71 4 .0 3 .6 3.5 / 3.4 4.1 4.1 120.2

5-71 4 .2 4 .0 3.9 3 .5 4.1 4.8 5.1 6.2 120.8

6-71 4 .6 4.3 4 .4 4 . X 4.7 5.4 5.8 6.7 7.2 121 .5

7.-71 . ...4 .4 4.2 4 .2 3 .9 4.4 4.9 5.1 5.4 5.1 11 3 .0 121.8

8-71 4.3 4.1 4.1 3 .8 4.2 4.6 4.7 4.8 4.4 3 .0 3 . C 122.1

9-71 4 .0 3.3 3.8 3 ,5 3.8 4.1 4.0 4.C 3.5 2 » 3 2 u C 1 wC 122.2

10-71 3.8 3.6 3.6 3 .3 3.6 3.8 3.7 3.7 3.2 2 . ? 2 .0 1.5 2.0 \  + 2 . 8 % 122.4

11-71 3.7 3.5 3.5 3 .2 3.4 3.6 3.5 3.4 3.0 2 .2 2 .0 1.6 2.0 2 . 0 ^ 122.6

12-71 3.8 3.6 3.6 3 3.6 3.7 3.7 3.6 3.3 2 . 7 2.6 2.5 3.0 3 .5  5 .0 123.1

_lr_72 3.6 3 .4 3.4 3 • L. 3.4 3.5 3.4 3.3 3.0 2 . 4 2.3 2 .2 2 .5 2 .6  3 .0 1.0 123.2

....2-7 2 3.8 3.6 3.6 3 • 4 3.6 3.7 3.6 3.6 3.3 2 . 9 2.8 2.8 3*2 3 .5  4 .0 3.5 6 .0 123.8

3-72 3.7 3.5 3.5 3 3.4 3.6 3.5 3.5 3.2 ? . 8 2.7 2.7 3.0 3.2 3 .5 3.0 4 .0 2 .0  \ 124.0

4-72 3.6 3.5 3.4 3 . 3 3.4 3.5 3.5 3.4 3 . ? 2 . 8 2.7 2.7 3.0 3.1 3 .4 3.0 3.6 2.4  2.9| 124.3

9-70 10-70 1 1-70 12- 70 1-71 2-71 3-71 4-71 5-71 6- 71 7-71 8-71 9-71 10-71 11-71 12-71 1-72 2 -72  3-72

IN IT IA L  MONTH
*___NOT S E A S O N A L L Y  A C J L S T E C

PREPARED BY FEDERAL 
MAY 19, 1972

RESERVE BANK OF ST.  LOUIS

WHOLESALE PR ICES -  INDUSTRIAL COMMODITIES *  
______CQMPQUMÜED ANNUAL RATES Of  CHANGE________

—TERM1ML_ INITIAI M O N T H 1967 1QQ
MONTH

9 -70  10-70 11-70 12-70___L J J ___2 ± U ___â u li___àzJJ___^ i ü ___fezJLl___1=2J__________ S - 7 1..ia- 7 1 1 1.-7 1 12- 7 1___L 2 2 __ 2=22__ 3rIZ...

_1Q-2Q 
_ l l - 7 5 _ 

I2-7Q.
5..0 0 ,0  

4->a__<Lt2_ _ Ì U L Ì _

_ 1 U ,3

.U l i 3

111.7

1 - 7  1 5j _Q_____U _____ 5^0____

2 - 7  1 4^6____ 3_*_3___ 4^4___ 4^-4_

1 - 7 1_______4 . 4  * . 3  4.1 4 . 0

4 - 7 1

5 - 7 1 _

6 - 7 1

__4j _5____3.6 - 4 . 4 -

.4,5 3,7 
4 «-2____3.5

4^4,  

4 .0 .

4,1___ 4ji 3.

3 . 7  3 . 8

113.7

113.9

4.5 1 ^ 9 __ 4^_3___ 4 .3 ___4jJ___ A . l

9 -70  10-70 11-70 1P-7Ü 1-71 2-71 3-71 4-71 5-71 6-71 7-71 8-71 9 -71 10-71 11-71 12-71 1-72 2 -72  3 -72

I N I T I A L  MONTH
NOT .SEASONABLY ADJUiTE.C _

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
MAY 8, 19 72

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



RAT

196
130

125

1 2 0

115

1 1 0

105

1 0 0

95

1 2 0

115

1 10

105

1 0 0

95

90

100
130

125

120

115

11 0

105

100

95

120

f i  5

1 1 0

105

100

95

90

0 SCALE  

«100

13

P R I C E S RATI O SC 

1 967 -

1964 1965 1966 1967 1968 1969 1970 1971 1972
SOURCE« U . S . DEPARTMENT OF LABOR 

ERCENTA6ES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

ATEST DATA PLOTTED« APRIL

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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WHOLESALE P R IC E S * ALL  COM M ODITIES *

TERM INAL IN IT IA L  MONTH 19 6 7  *  100
MONTH

9 - 7 0 1 0 -7 0 1 1 -7 0 1 2 -7 0 1 -7 1 2 -7 1  3 -7 1 4 -7 1 5 -7 1 6 -7 1  7 -7 1 8 -7 1 9 -7 1 1 0 -7 1  1 1 -7 1 1 2 -7 1 1 -7 2  2 - 7 2  3 -7 2

1 0 -7 0 0 . 0 1 1 1 .0

1 1 -7 0 - 0 . 5 - l . l 1 1 0 .9

1 2 -7 0 0 . 0 0 . 0 1 .1 1 1 1 .0

1 -7 1 2 . 2 2 . 9 5 . 0 9 . 0 1 1 1 .8

2 -7 1 3 .9 4 . 9 7 .0 1 0 *1 1 1 .3 1 1 2 .8

3 -7 1 3 .6 4 . 4 5 .8 7 . 4 6 . 6 2 .1 1 1 3 .0

4 -7 1 3 .6 4 . 2 5 .3 6 . 3 5 .5 2 .7  3 .2 1 1 3 .3

5 -7 1 3 .8 4 . 4 5 .3 6 . 2 5 .5 3 .6  4 .3 5 .4 1 1 3 .8

6 -7 1 4 . 0 4 . 5 5 .3 6 . 0 5 . 5 4 .0  4 . 7 5 .4 5 .4 1 1 4 .3

_  7 -7 1 3 .9 4 .3 5 .0 5 .6 5 .1 3 .9  4 .3 4 . 7 4 . 3 3 .2 1 1 4 .6

___ 8 -7 1 3 .8 4 .2 4 . 8 5 .3 4 . 8 3 .8  4 .1 4 . 3 3 . 9 3 .2  3 .2 1 1 4 .9

9 -7 1 3 .2 3 .4 3 .9 4 . 2 3 .6 2 . 6  2 . 7 2 . 6 1 .9 0 . 7  - 0 . 5 - 4 . 1 1 1 4 .5

__ I0 r 7 1 „ . . 2 f8 3 .4 3 .7 3 .1 2 . 1  2 .1 2 . 0 1 .3 0 . 3  - 0 . 7 - 2 . 6 - 1 . 0 1 1 4 .4

. 1 1 -7 1 2 .7 2 .9 3 .2 3 .4 2 . 9 2 . 0  2 . 0 1 .8 1 .2 0 . 4  - 0 . 3 - 1 . 4 0 . 0 1 .1 1 1 4 .5

1 2 -7 1 3 .2 3 .4 3 .7 4 . 0 3 .5 2 .8  2 . 8 2 . 8 2 . 4 1 .9  1 .7 1 .3 3 .2 5 . 4  9 . 9 1 1 5 .4

1 -7 2 3 .6 3 .8 4 .2 4 . 4 4 . 0 3 .4  3 .5 3 .5 3 .3 3 .0  3 . 0 2 .9 4 . 8 6 . 8  9 . 8 9 .8 1 1 6 .3

2 -7 2 4 . 0 4 .2 4 .6 4 • 8 4 .5 4 . 0  4 . 2 4 .3 4 .1 4 . 0  4 .1 4 .2 6 . 0 7 . 8  1 0 .1 1 0 .3 1 0 .8 1 1 7 .3

3 -7 2 3 .8 4 .0 4 . 4 4 . 6 4 . 3 3 .8  3 .9 4 . 0 3 .8 3 .6  3 . 7 3 .8 5 .1 6 . 4  7 . 8 7 .1 5 .8  1 .0 1 1 7 .4

4 -7 2 3 .7 3 .9 4 . 2 4 . 4 4 .1 3 . 6  3 . 7 3 .7 3 . 6 3 .4  3 .4 3,. 4 4 . 5 5 . 5  6 . 4 5 .6 4 . 2  1 .0  1 .0 1 1 7 .5

9 -7 0 1 0 -7 0 1 1 -7 0 1 2 -7 0 1 -7 1 2 -7 1  3 -7 1 4 -7 1 5 -7 1 6 -7 1  7 -7 1 8 -7 1 9 -7 1 1 0 -7 1  1 1 -7 1 1 2 -7 1 1 -7 2  2 - 7 2  3 -7 2

*  NOT SEASONALLY AOJUSTEO
IN IT IA L  MONTH

PREPARED BY FEOERAL. RESERVE BANK OF S T . L O U IS
MAY 5 »  1972

WHOLESALE P R IC E S  -  FARM PRODUCTS, AND PROCESSED FOODS AND FEED S* 
_______________________r .n M P O U N Q F D  A N N U A L  R A T E S _ O F  C H A N & E ---------------------------------------------------

TERMINAL IM IT IA l  MfltyTH 1 9 6 7  »  100

9 -7 0  10—70 1 1 -7 0  12—70 1 -7 1  2 -7 1  3 -7 1  4 -7 1 ____5=11____6=11____1=11____fl=U____9 -7 1  lOrll 1 1 -7 1  12-7.1------1=12 -----2 =1 2 -----3 = 1 2 -

LL̂ IO... -ü̂ 6_ -A*3____
12t7.Q...- 1  L*2__ - 5 . 3  - 6*4

1 1 0 *3

109*9

109.3
_Lr l L- __L*£_ 110.7

x -  LJ. ....

3 -7 1 1 .4

■xi

f it,9 9 ,,9 IS

> i

,9

__a n . a ___

IS . A 1 1 3 .4

4 -7 1 1 -  1 s . 7,■ 6 1 1 .,4 « - 7 - i ., 1 1 1 3 -3

- 2 - 3 -

3 -3

A . 3 Ai 1 1 ,3 i n - 1 4.,9 1 1 ., \ 1 1 4 .3

A -7 1 7,• n Ai,7 1 1 i n . «> 7. 1 1 1, f 1 ? 1 1 5 .4

7 -7 1 ,7 7,. 0 9 , i 7 .Q 4.,3 ft i, 1 3 .7 -4 , , 1 1 1 5 .0

Q—71 n .4

4_,,7 *>,,7 7 .4

3 .1

____ z . ■ 6 3, 1 . 1 -4 , . 1 - 4 - 1 1 1 4 * 4

,7 ,4 4 -n . ,7 - f t • ft ,4 -H i, 1 - i n . n — I T 1 1  3 - 0

1 0 -.1 1 ____

11 -7 1

n T3 r 4 3,„ i 4 , 1 ? t h - n • 6 - f t , ^ - ? ,7 -fti, 1 -A . f t - A , 1 ft ■ ft 1 1 3 .0

n .ft p t■ R 3,,4 4 ,3 0 , 3 ft - 1 - A , 7 — 3 - A - 3 ,4 3, A ,ft 1 1 3 -6

1 7 -71 7 .3 4..3 V . 0 A ■ ft *5.1 3..ft V , *5 ? .4 r ,9 1 -O 3 , 6 1 ft .7 1 ft , 6 ?7 115-<J

J - I 2  —  

.2 =2 2 —  - 

3 -7 ?

5 .1 S,■ A A • A *T  1 Ù , ? 4 , q 4 , 1 3 • ft 4 -2 A • ft 1 ? . 1 1 ft ? 1 .A 14 *7 1 ( 7 . 4

4»-3

3 . »

6 ,, 3 7,.ft A • ft 7 t 4 A .ft ft , 7 f* 7 .n A .9 14 • ft 1 A • ft ?? ,9 2 0  -ft 2 « i-n 1 1 9 .6

•i..A hi, ? 7 , 1 A .S «.• ft • ft 5 , 1 4 - 3 S.4 ft • A 1 1 a i 1 3 , 4 1 1 1 1 -5 Q -o - 4 -< l l l « . l

4 -J 2  . 3 ^ 2 _ 4. H , 3 6 , 1 S .S 4,■ ft 4 ,4 3 .A 3 .ft 3 . ft 4 .9 A , ? 9 • ft 1 ft A - 3 3 -1 - A . 3 - 7 . 8 L L & .3 — . .

9 -7 0 1 0 -7 0  1 1 -7 0 1 2 - To~~ T -n - 3 - 71 4 - 71 5 - 71 6 - 71 7 -7 1 8- 71 9 - 71 1 0 - 71 1 1 - 71 1 2 -7 1 1 -7 2 2 -7 2  3 -7 2

I NI T I AL  MONTH
* NCT SEASONALLY AHiLLSXEI!_______________

PREPARED BY FEOERAL RESERVE BANK OF ST. LOUIS
_HAY 8. 1972

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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G E N E R A L  P R I C E  I N D E X *

RATIO SCALE
1958-100 
150

145

140

135

130

125

120

115

110

105

100

RATIO SCALE
1958-100 

150

*4.i

*4.t

*/.

Ï
$
t

t
5
t

\
t

%
1
t ?

T  "
%
t

£
t
t f

1964 1965 1966 1967 1968 1969 1970 1971 1972

145

140

135

130

125

120

115

110

105

100

■AS »au  IN NATIMAL INCOME ACCMMTS SMftCCi M.S. DEPARTMENT OF CONNER«
PERCENTAGES ARE ANNUAL RATES Wf CHANCE PM  PER 1018 I M l CATE».

LATEST IATA PLCTTE». 1ST CiARTER

PREPARES SV FEDERAL RESERVE SANK OF ST. LOUIS

I M P L I C I T  P R I C E  D E F L A T O R  F O R  G R O S S  N A T I O N A L  P R O D U C T  
C O M P O U N D E D  A N N U A L  R A T E S  O F  C H A N G E

Tb R M  I N Al I N I T I A L  Q U A R T E R 1958 -  100
Q U A R T E R

2 - 6 7 3 - 6 7 4 - 6 7  l - 6 d 2 - 6 Ô 3 - 6 3  4 - 6 6  1 - 6 9  2 - 6 9  3 - 6 9  4 - 6 9  1- 7 0  ? - 7  0 3 -70  4 -7 0  1-71 2 -71 3-71 4-71

118.0
' 1

4 - 6 7 4 . 5
\ + 4 . 2 %
4 . 9 ^ ^ U 9 . 4

1 - 6 8 4 . 1 4. 1 120.4

.. 2 - 6Ä 4. 1 4.1 3. 7 121.6

3 - A A 4 . 7 4 .  2 3 . 9  4 . ?  4 . 3 ^ 122.9

...,..A=Ä.fL. ... k.*2 4 . ? 4. 1  4 . 3  4 . 5
"  +4.8%

4 ..6 ____ _______ ___ ______ ____ ___ ____ ..LZàxl ....

4 . 4  4 . 7

7-69 4.>4 4,.4 4,,4 4,.6 4.,7 4,.8 4.,9
5 > 1

127.3

Î - A I 4. , 4 ..ft 4. 4 .. « •j,.0 5.1 •j,, ü 5^ß r ^ + 5 . 8 % 129.2

4 - *9 4.. f\ 4.,h 4.1 6 4 !«fl 4 ,,9 *7 .,n S,, 1 5.« 5 .4 ; . k 130.7

1 - 7 0 4,. fl 4. 4.,8 h,.0 5,, ? 5 ,t 3 ,4 5.7 5.7 __  132.8

7-7.0 4.1 H 4 ,.fi 4 1.ri .0 <>■■ 1 •> ,,? •j,, 3 5. «= *.5 5.3 .._ 5.-6 . 4i.6 \  +5.3% 134.3

3 -.7.0 4,. ft 4.■ H 4,.H ^ ,.0 , 1 «i ,,? •}. 5-4 5.3  . 5.4 4.,9 . . > % ____________ 136.0

4—7 Û 4,,q 5,.0 e;,. W î, , 1  ̂,, ? *1 î, 1 c ,4 5.6 . . 5 - 6__ 5.5_. 5.7 5,.4 5.7 138.1

1-71 4,,9 5,. (1 *1,. n •i,, 1  ̂,, ? •î ,, 3 «î,,4 5. * •î .«5 5.4 5 . 6 5 . 6 139.9

. 2=l11- 4,.9 4,.9 4.,9 .0 *5,,1 •à. *3 <.3 s - a . ... 1-ÌL ..5̂ .2.... 3 ^ 1 _.5*1 ..__ 5jl-2 . T o \ k + 3 - 6 % _  ____ .. - H l  x3

4 — 71 4 . 6 _ 4 . 6 4 . 6 _ 4 . 7 4 . 7 4 . 7 4 . 7 4.fl 4 . 7 . 4 . 5 4 . 5 4 . 2 4 . 2 4 . 0 3 .4 2.8 2.1 142.8

1- 7 ? 4 . 6 4 . 7 4 . 7 _ .4 .7 4 . ft A . 1L_ 4-£_. -..A.3L 4. 7 . ..4-7 4 - 5 4 . 4 4 ^ 3 3 - 9 I J3.Ä 3 . 4 144.9
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I N V E N T O R I E S  COMPARED WITH  MONTHLY S A L E S *
M A N U F A C T U R I N G  AND TRADE
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6 8

1 .64
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44
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36

*  R A T  I OS  B A S E D  ON S E A S O N A L L Y  A D J U S T E D  D A T A .  S O U R C E :  U . S . D E P A R T M E N T  OF C O M M E R C E

S H A D E D  A R E A S  R E P R E S E N T  P E R I O D S  OF B U S I N E S S  R E C E S S I O N S  
A S  D E F I N E D  B Y  THE  N A T I O N A L  B U R E A U  OF E C O N O M I C  R E S E A R C H .
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