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Revised figures for the first quarter of 1972 indicate
that total spending increased at an 11.9 percent annual rate,
compared with a 7.6 percent rate in the preceding quarter. Real
product rose at a 5.7 percent annual rate from the third quarter
of 1971 to the first quarter of this year, up from the 3 percent
rate of increase in the previous two quarters. Prices, as
measured by the implicit GNP deflator, increased at a 3.8
percent annual rate from the third quarter of 1971 to the
quarter just ended, compared with a 3.3 percent rate in the
preceding two quarters and a 1967-70 trend rate of 4.8 percent.

Industrial production and employment have continued to
move upward sharply. Industrial production rose at an 8.1
percent annual rate over the last eight months, compared with a 2
percent decline in the previous year. Total civilian employment,
after rising 0.9 percent from August 1970 through August 1971,
increased at a 3.8 percent annual rate from August to April 1972.
Payroll employment has followed a similar pattern, rising at a
3.5 percent rate over the last eight months, compared with a 0.1
percent increase in the previous year.

The rate of advance of both consumer prices and whole-
sale prices has moderated. Wholesale prices of all commodities
increased at a 3.4 percent annual rate from August to April 1972,
compared with a 4 percent increase in the previous year and a
1967-70 trend rate of 3.4 percent. Wholesale prices of industrial
commodities rose at a 2.9 percent rate from August to April 1972,
compared with a 4.4 percent increase in the previous year.
Consumer prices have increased at a 2.7 percent annual rate since
August, compared with a 4.4 percent rise from August 1970 to
August 1971 and a 1967-70 trend rate of 5.2 percent.

Federal Reserve Bank of St. Louis



2

TOTAL CIVILIAN EMPLOYMENT
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH THOUSANDS
MONTH OF PERSONS
9-70 10-70 11-70 12-70 1-71 2=71 3-71 4=T1 5=7L 6=T1 7=71 _8=71 _9-71 10-71 11-71 12-71 1-72 2-72 3-72
10-70 3.6 78,678
11-70 0.8 =2.0 . 78,548
12-70 __ =0.1  =1.9 =1.8 . 78,427
1-71 1.0 0.2 1.3 4.5 78,718
2-71 0.1 =0.8 <0.4 0.4 3.0 ) 78,475
3-71  -0,0 =0.7 =0.4 0.1 =2.1 =-0.4 . 18,446
4=71 0s6  0ul 046 1.2 0.1 2,0 4,5 78,732
5-71 0e7__ 043 Q.7 1.2 0.4 1.8 3.0 1.5 78,830
6=71 0.3 =001 0.1 0.4 -0.6 Q45 0.8 =-1,0 =3,4 r\ 78,600
7-71 009 __0e6_ 0.9 . 143 068 1ol 242  leé _lab__ 6,5 \ 79,014
8-71 160 _0e8 1ol 1.5 1,0 1.9 2.3 1.8 1.9 4.7 2,8 \ 794199
9-71 1.3 1.1 le6 1.7 1.4 2e1 2+6 2:2 224 b4o4 3.4 3.9 192451
10-71 1e6_ 1.5 1eB 2.2 149 246 340 2.8 3,1 48 4.2 4.9 5,9 14.0% : 19,832
=11 1ol 1eb_ 1,9 242 240 246 340 2.8 3.0 4k 3.9 4,2  4e& 2,9 \ 80,020
12-71 1.7 1.5 1.8 2e1 1.9 245 2.8 226 2.8 3.8 3.3 3.4 3,3 2.0 1.2 \ '80-/09L
1=72 201 2.0 2.3 246 2.4 3,0 3.4 3,2 3.5 4,5 4.1 4.4 4.5 4.1 4.1 JJ&\ 80,636

3-72 2.4 %] 226 2+9 rayi 3.2 3.6 3:5 341 405 443 L'S-] $.6 403 406 5.8 Lab 946 81.24)

4-72 202 2.1 244 206 2.5 3.0 3,2 3. 3,3 [eo0)] 3.7 3.4 3.8 3.5 3.6 4.2 2.9 4. -0.5\ 81,208
—J !
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PAYROLL EMPLOYMENT
— COMPOQUNDED ANNUAL RATES OF CHANGE
TERMINAL —— INITIAL MONTH THOUSANDS
MONTH ’ OF PERSONS
9-70 10-70 11-70 12-70 1-7]1 2-7]1 3=-7]1 4=-7] 65-71 6-71 7~71 8-71 9-7} 10-7] 11-7}1 }12-7)1 1-72 2-72 3-72

10-70 =646 70,082
11-70 =44l _=leb 69,985
12-70 =0.9 20 5,8 70:313
1-71 -0e1 21 4o 2att 10,454
2-T1 =043 1e3 23 Q.7 -1.1 10,391
3-71 0.0 leé4 2el 1.0 Qa2 le5 7Q:480
4=-71 0.3 1.5 2.1 1.2 0.8 1.8 240 702599
5=71 Qa6 le? 2.3 Leb 123 2+2 25 209 10,769
6=71 0,3 1.2 le? 1.0 0.7 lal 1.0 Q.5 1.9 l 10: 657

-1 9 1.2 0.5 0.2 ~Qu& =240 =21 . v 10,531
8-71 0.1 Q.8 1.9 0,5 0e2 Q.4 0e2 =043 =1,3 =1.1 _=0,0 |(\ 70:529
9=-71 0.5 1.2 1.5 1.0 0,9 lel 1al 0.9 Qo4 1.1 2.8 5-7\ 70,853
10-71 0.5 1.1 le3 0,9 0.1 1.0 0.9 Qe Q.3 0,8 1.8 2:7 =0,1 10,848

11-71 0.7 71,042
12-71 0.8 11185
A=72 1.2 1.7 2.0 1.7 1.6 19 1.9 1.9 de? 2.3 3.0 3.6 3.l 4.2 4,7 649 e 714584

2272 1.2 1.8 2,0 1.7 1.7 1.9 1.9 1.9 1.8 2.3 2.9 3.4
3=-72 1.4 1.9 2+1 19 1e9 2el 201 22 201 2.5 el 226
4-12. 1.5 2:0Q 22 2.0 1.9 _L._Z_Z_._Z___Z_._Z__Z_._Z___Z_._é_}_.@ 9 3 T
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EMPLOYMENT
RATIO SCALE RATIQ SCALE
MILLIONS OF PERSONS SEASONALLY ADJUSTED MILLIONS OF PERSONS
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INDUSTRIAL PRODUCTION
£

_— .).L-_ln_._:Z.Q-l_-LZ._ﬂ_F.\\ 102.6

104, 6

1-71__ =3.3 643 16,9 8.3 \ . 10%5.3
2=71_ =l.8 5.9 126 6.5 4.7 \ 105.7
3-71 =1.9 4a2 8.7 3.5 1ol  =2,2 \ 10%.%
e &=T) _ =0.5_ 4.9 B.b 4,7 3.5 2.9 A.3 \ 106.2
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INDUSTRIAL PRODUCTION

RATIO SCALE RATIO SCALE
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REVAIL SALES
COMPOUNDED ANNUAL RATES OF CHANGE O SO Ut

_TERMINAL . LINLTIAL MONEW . . ...
MONTH DOLLARS
9-70 19-70 11-70 12~-10 -7} 2-71 3-71 4&4-71 S-71_¢-71 7-1 @€-71 9-7) 10-7)1 i1-71 12-71 1-72 2-712 3-12
10-70 <11.F ... 31,621
A1=20 -11.9 :mx_.{.’\ - e 21,282
A12-710 2.4 2a71 20.0 31,181
=71l 3.2 8.1 21.0._21.9 . 324290
25Tl 629 1241 20a6 22,6 22,9 SN\ _114.6% 22,850
—3=20 8,5 13,0 20,3 20,5 19,7 31,274
_4=73 8.9 12,8 18.5 18.2 1649 14al_ 11.5 N 231,578
—S=71 _ Ju& 108 14l 13T 10T 822  4a2 _=2a1 .. 33,402
&=71 1.9 10,6 14,3 13.4 1l.8 9.2 fafl $.5 12,3 33,827
_I=T1__ 6a6 _ BaB . 118 _ 1046, B.8 . _Ba2. daB . __1ed__ 3.4 =GB ... _. - 33,088
_L-n___m._lm_@,[m_u.s_‘ 11,3 10,13 Qa9 16,5 1S.6 60,4 34,458
9-71 10,2 12.5 16,3 le.8 13.9 12.1 12,0 12.1 16,2 17,8 30.6 Il“\ 2152219
=1} 8.7 1046 12.9 12.2..11.2 9.8 8.9 _Bak 10,8 10.% 6.0 %$.5 =A 3\ 33,988
_L]_-__LL___M__M,__“‘L_BAZ___ 12.3 11.2 10.% 10.4 12.8 12.8 17.8 _11.0 ba2 23,13 \ +5‘2% 35,578
12=210 1.3 A A 1.6 2.9 B 1.5 Hab 5.8 1.2 Laobh AR 2l =345 =1.2 =206 38, AS4
1-72 .8 Ha2 Q.8 _9,0. 8.0 . 6.8 _ S.8  __.5.2 Y.V | S.4 1.2 1o =2.8 =0,9 =131,1 =N !\ b ARG
2212 Tu4  BaT_ 10a3. Sab_ Bl Jabi. feB el Tobh 6.8 o 4.0 0.9 3.3 =2.4 8.0 n-n\ 29,348
3=-72 9.1 10.6 12.0 11.5 10.8 9.3 Q.6 9.2 10.5 10.3 12.3 A.8 SHaf 10,2 1.1 1R.4 29.1 'y . ‘\ 36,8020
k=72 7.5 Bl 0.1 9.5 Bul  Tef . T.l. . 6u8 . T.7 . 2.2 _g.7 .@_1.1_._ -
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RETAIL SALES

RATIO SCALE RAT!0 SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILLIONS OF DOLLARS
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GROSS NATIONAL PROOUCT IN CURRENT OOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BTLTUTORS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER

2-67  3-67 4-67 1-68 2-68 3-68 4-68 1-69 2-€9 3-69 4~69 1-T0 2-70 3-70 4~70 1-71 2=T71 3-71 4-71
3-67 8.6 800.9
4-67 8.2 1.1 815.9
1-68 BaS  B.& . 9.2 834,90
2-68 9.3 9.5 10,4 11,7 857.4
3=048 9.1 9.3 9.8 10,1 f.6 875,2
4~68 BaB 8.8 9.1 9.1 2.8 1.0 890.2
1=69 B.6.  B.6 8.8 8,7 7.1 _ 1.3 1.5 906, 4
2-69 Bat B4 A, 8.3 7.9 7,2 1.2 1.0 921.8
=43 B.4 .3 B4 A3 1.1 lab 1.8 1.8 A2 950,2
4~69 Ta9 7.8 7.8  T.h  £a9  baf 5.8 _ha2 8.8 (3‘4\ 98,0
L +4.1%
1=20 1.5 1.3 7.3 2.1 fa4 fal 5.9 5.5 5.0 3.4 3.4 : 956.9
2-10 2a3 o Ta2 Tl 6.9 6.3 6.0 SR 8.4 8.1 4,0 6.4 Lj\ 900,5
3-70 1.2 1.1 1.0 fa8 6.3 £a 5.9 Saf 5.3 4.6 $.0 5.8 623 983,95
4=70 ] TP - 7Y - 5.9 Sab S.4 S.1 . 4.8 | 4.1 427 4,5 4.2 2.\0 906, 4
1=71 1.3 Z.2 2. 2.0, LY Aol £l Al £.0 LY £l S.8 Z.3 1.7 1 13,8 1:020.,8
+9.2%

211 Tad 1,2 7.2 7.0  fap_H5 ek 6.3 6.2 8,9 H.4 7.0 T.4 7,7 10.7 7.7 1:040.0
3=1) a2 Tadl Tal 8.3 B8 ek Bad 62  kal 8.8 6.2 6,7 T.0_ Tl 8,9 _6,% 5& 1.053.4

2-67 3=67 4=67 1=h8 2-68 3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4&-T1
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GROSS NATIONAL PRODUCT IN CONSTANT 1958 UOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

_gfaﬁg%g:L INITIAL QUARTER ANaglA.tA::TES
2~81 3=-87 4-67 1-68 2-6H I-68 4-48 J-69 2~€9 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-T1  3-71 4-71
A~47 4.4 £78.9
457 3.6 2.8 683,96
1=-68 442 4l 5.4 . 692.6
2=68 9.0 542 b 1.5 705.3
=48 4oB 4,9 8.6 5,8 64,0 712.3
PYTYR bab L4 4.8 haf 1.2 2.4 16,5
1=£9 42 bal 4.4 4.2 3.l 2.6 2.8 121.4
2=49 3.8 3.8 3,9 3.6 2,7 2.2 2.2  1.& T24.2
3249 .6 2.5 kY-S DY 3 245 242 2.1 1.8 220 e~ 7217.8
4=69 3,1 2.0 3,0 2,7 1.9 1.4 1.2 0,7 0.3 I-L\ 725,2
1=70 2.6 2.6 2,2 1.9 1.2 0,7 0.4 =0.2 =08 =2.2 =2.9 —1.3% 719.8
2=10 206 2,2 2.2 1,8 3.1 0,1 Q.4 =0.0 0.6 =1e2 =1.1 QJ\ 121.1
1=70 2.3 2.1 2.1 1a7 1.1 0.8 0.5 0.2 =041 =0.6 =Qe3 1.0 1.2\ 723.3
4=70 1.8 lab  leb 142 Q0.6 D2 =0,0 =0,4 =~0,8 L-i'_a_.l ~1e3 =0,7 ~1.4 -kh 15,9
1=21 242 2.1 2.0 1.8 12 1.0 0.8 Dat Qad 0e2 0.5 lad 1a6 1.8 1.9 129.1
2+11 2.3 2,2 2.1 1.9 1.4 1.2 1.1 0.6 0.8 0.6 1.0 1.8 2.0 2.3 8.4 3.4\4:5'1% 135.8
1=71 2.3 2.2 2.2 1.9 La8 1.3 1.2 1.1 1.0 . 0.9 1.2 1a9 2.2 2.4 4.8 3.0 2,\ 140,17
4=71 2.8 244 24 2a2 18, 1.7 B a8 laS lob 1.8 245 2.8 3.1 4.9 4.0 43 5h 151.3

1272 247 2ub 2.6 2.4 2a1 1.9 .9 1.8 1.8 1.8 2.2 2.9 3.2 3.5 Sal 424 . 447 547 5mr 161.6

2-67 3=67 4-67 1~63 2-68 3-684 4=-53 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2~71 3-T1 4-T1
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DEMAND AND PRODUCTION

RATIQO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATI0 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLITONS OF DOLLARS
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FINAL SALES IN CURRENT DOLLARS
COMPOYNDED ANNUAL RATES OF CHANGE

INITIAL QUARTER

BILLIONS OF
DOLLARS

QUARTER ANNUAL RATES
2-67  3-6T 4-67 1-68 2-68 3-68 4=-68 1-69 2-&9 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-T71 4-71
A=47 Hab 192.2
4=61 6.8 7.1 — 805.9
1-68 8.8 10,1 13,2 831.2
__2=58 8.1 9.5 __10.7 a2 867.8
3-48 8.9 _ 9.5 10,3 8.9 9.6 867.5
4=H(1 B.9 Qa0 9.5, A.2 Ba3 £.9 882.1
1=-A9 B.S __A.9 9,2 A,3 3,3 7.6 8. 899.8
—2=69 8,3 _B.6  B.ff 8,0 7.9 7.4 1.6 6.5 S, 915.0
A=H9 Bal R.3 3.5 1.8 1.1 1.2 1.3 4.8 6a6 929.8
4=£9 1.9 2.0 8.1 1.4 7.3 6.8 6.8 6.3 6.l I 5.9 942.3
‘\\\\1;1;775
1-70 Tl _ Y.B 7.9 T.2 Tl 6.l bk H.2 6.0 5.6 5.8 955.6
2-70 Tot 2.5 2.5 b9 E.B  Ha6 6.1 5.5 S.6 5.3 5.2 4.:\\\\\ 9665
1-70 1.2 1.3 6al 5.1 4.8 540 918.4
MMMWA hedl 3.8 lﬁf-\ 984.7
1-71 Had hah babh  ha2 £al et G5 1.l 8.2 16,1 +9.5% 1017, 7
271 7.3 7.6 Ti6 7.0 6.9 6.6 6.6 6.4 6.8 6ad 6.5 6a6_ Tul 10.6 _.,JJL\,,:\‘,,A,,,__, 1:035.4
A=Tl Tab4  Teb  Tab  T.0 6.9 b6e? 6.T b€ ka5 6.D 6.6 6.8 T2 1.8 3.6 T 7.6 1,054.6
4=11 Tad  Ta3d Tab 1.0 6.9 bal Bl B.S  £a5  8a5. 6ab 6.l Ta0_ Ta5 . 8aT 140 6,9 é.l\ 1:070,4
— 1=22 2.6 _T.b6  T.7 2.3 7.3 7.1 TFa)  F.C 0 7.0 T.) T.2 T4 T.8 LL@ Beh BB 9.4 1
2-67 3=67 4&4-67 1-6R 2-68 3-68 4-68 1-69 2-69 3-69 4-69 1~70 2-70 3-70 4-70 1-71 2-71 3-T1 &-T1
INTTIAL QUARTER
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
MAY 18y 1972
FINAL SALES IN CONSTANT 1958 ODCLLARS
COMPRUNDED ANNUAL RATES OF CHANGE
BTCLTONS OF
TERMINAL . INITEAL QUARTER . DOLLARS
QUARTER
2-67  3-67 4-67 1-68 2=68 3-68 =68 1-6S 2-69 3-69 4-69 1-70 2-7C 3-70 4=-70 1-71 2-71 3-71 4-71
3-61 2.0 670.6
4=61 22l 2,3 674.4
1-68 4.6 5,9 9,6 690.0
_2=68 4.4 5.2 6.7 3.8 696.5
3-68 4,5 5,2 62 9.5 5.2 705.3
4-68 bl 4.6 5,1 3,7 3.6 2.1 709.0
=69 4.1 404 4.9 3,7 3,1 3.0 3.9 715.8
2=69 3.8 400 L% ] 3.3 32l 2.5 206 14 718.3
3=69 33 3.5 3,7 2,7 2,5 4e9 1,8 0,8 0.2 T18.6
4=69 3l 3,2 343 2,5 ¢.3 1T 1.t 0.E  Ceb fox I 720.3
—0.6%
1-1Q 248 s 249 dal 1.9 1.3 12 Q45 Ce? Cal 0.4 719.5
2-19 ras) 226 216 ] 1a6 lel Q0,9 Qo4 Q.1 Q.) =0.2 —O.x T19.1
3-10 243 2a% 224 lal la4 1.GC Q.8 Qo2 Cal Osl =-0,2 =0,0 0.2\ 719.4
4-10 1.9 1.9 1.9 1.2 Q0,9 Ueb 0.3 =0.2 =C,.5 I [ 1.2 ~1.7 -3h“ 712.8
J=71 2a3 2.3 222 )] lab 1.2 1.k Qaf Ca7 0.8 0,3 le1 149 2.2 r13.3\ 127.2
Ai\\\\;§5.476
2=11 223 224 224 1.3 Le? 1.3 1.3 1. C Ce9 1.0 1.1 le4 1.8 2.3 2.5 131.7
3-11 2,5 245 228 2l 129 1.7 ) 1Y le4 1.4 126 | Y3 2.0 2.5 3.0 543 3. SN T41.2
4-71 2ab 2.6 2,7 2,2 2.4 1S . 1,8 1,1 1e?7 1e5 2.0 243 2e7 33 S.l 4.0 4.8 4:;\\\\ 748.9
1=72 223 229 220 2ah 24 212 2¢2 2el 2e1 243 2.5 2.9 3.3 3.8 Se4 4.7 Set 6.h T61.3
JL A— | 1
2-67 3-67 4-67 1-6% 2-69 3-69 4-68 1-6G 2-€9 3-60 &~69 1-TC 2-T0° 3=70 "%=70 T-T12=71 " 3-TI "&=T1

INETIAL QUARTER

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

PREPARED EY FECERAL RESERVE
MAY 18, 1972
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FINAL SALES

TOTAL SPENDING LESS CHANGES IN BUSINESS INVENTORIES

RATIOQ SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIQ SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
S I | — —
1.2 |8—S S S S S S 1.2
1.1 +9.57 1.1030 41,1
— -~
1.0 +4.7z/{ 41.0
'y /’\/ .
/
/
0.9 *a./}y/v 0.9
——— CURRENT DOLLARS 7
0.8 — = 10.8
J\/ﬁ/ -_0,'\?‘; /4%7513
+/0.0. Jp—
G.7 /%V /// ’{5\( 0.7
+5. 42 / //\,/
0.6 //(/ +2.3% 0.6
ﬁ v/ 6% CONSTANT 1958 DOLLARS
+3. 57
0.5 8—1§ —3§ S N N 0.5
s X g X 3 3 R
4 4 ’ } } 4
1964 1965 1966 1967 1968 1969 1970 1971 1972
SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 1ST QUARTER

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St.

Louis

PREPARED BY FEDERAL BESERVE BANK OF ST. LOULS
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CONSUMER PRICE INDEX *
COMPCUNDED ANNUAL RATES CF CHANGE

TERMINAL INITIAL MONTH - 1967 = 100
MCNTH AR
9-70 10-70 11-70 12-70 1-71 2-71  3=-71 4-71 5-71 6-71 7-71 8=-71 9-71 10-71 11-71 12-71 1-72 2-72 3-72
10-790 6,3 o . 118.1
11-70 5.2 4.1 R 118.5
12-179 5.6 5,2 6,2 119.1
_1-71 4.6 3,8 3,6 1,0 } 119.2
2-71 3.9 3,3 3.1 1.5 2.0 _ 119.4
_3-7} 4.0 3,5 3,3 2,4 3.1 4.1 119.8
4-71 4,0 3,6 3,5 2.8 3,4 4.1 4,1 e 120.2
5-71 4,2 4.0 3.9 3,5 4.1 4,8 5.1 __ 642 __ o S 120.8
_&-7} 4.6 4,3 4.6 4.1 4.7 5.4 5.8 6.1 1.2 121.5
1-71 4,4 4.2 4.2 3.9 4,4 4.9 5.1 5.4 5.l (3.0 B 121.8
3-71 4.3 G.) 4al 3.8 4e2  4eb 44T 4.8 44 3.0  3.C I 12241
9-7] 4,9 3,8 3,8 3,5 3,8 4,1 4,0 4. 3,5 2.3 2.0 1.0 122.2
10-71 3.8__ 3.6 3.6 3.3 3,6 3,8 3,7 3.7 3.2 2.2 2.0 1.5 2.0 +2.8% o 122.4
_11-73 3.7 3.5 3.5 3,2 3.4 3.6 2,5 3,4 3,0 2.2 2,0 _leb 2,0 2.0 e 122.6
12-71 3.8 3.6 3,6 3,6 3,6 3,7 3,7 346 3.3 2.7 2.6 2.5 3.0 3,5 5N 123.1
1-72 3.6 3.4 3.4 3.2 3,6 3,5 3.4 343 _3.C 2.4 2.3 2.2 2.5 2.6 3.0 1.0 123.2
2-12 348 2.6 3.6 3.4 3.6 2,7 3.6 3.6 3e3 2.9 2.8 2.8 3.2 3.5 4,0 3.5 6.0 ... .123.8
3-72 3,7 3.5 3.5 3.3 3,4 3.6 3,5 3.5 3.2 2.8 2.7 2.7 3.0 3.2 3,5 3,0 4,0 ZM 124.0
=72 3.6 3.5 3,4 3,3 3.4 3.5 3,5 3.4 3,2 | 2.8) 2.7 2,7 3.0 3,1 3.4 3.0 3.6 2.4 2.;' 124.3
9-70 10-70 11-70 12-70 1-71 2-71 3-71 4=71 5-71 6-71 7-71 8-71 9=71 10-71 11-71 12-71 "1=72 3-T2 3=72
INTTIAL MONTH
%  NOT_SEASCNALLY ACJLSTEC o o e
PREPARED BY FECERAL RESERVE BANK OF ST, LOUIS
MAY 19, 1972
WHOLESALF PRICES - INDUSTREAL CCMMODITIES #
_ COMPCUNDED ANNUAL RATES OF CHANGE
__TERM . S INITIAL MONTH 1967 = 100
MONTH
9-70 10-70 11-70 12-70 i-71 2-71 _3-7) 4-71 5-21 &-71 7-71 8-7% 9-71 1Q-7%1 11-71 12-71 1-72 2-72 3-72
_10-70 . _10.2. _ ... - e 111.3
__11=70 ___5.0_..Q.0__ _ - e 111.3
12-70 4.8 2,2 4.4 111.7
A=T1_ _ 5.0 3.3 5.0 _ Sa.5 . __ —— - 112.2
__2=T)  __4ab__ 3.3 4.4 4.4 3.3 — —_— R 112.5
3-71 4.6 3.3 4.1 4.0 3.3 3,2 112.8
__4=T1 4.5 3.6 _ 4.4 4.4 6.0 4.3 8.4 _ e 113.3
e 5=TL 445 0 3.7 4.4 4.4 . Aal 4.3 4.9 4.3 _ I 113.7
6=71 5,2 3.5 4.0 6.0 3.7 3.8 4.C 3.2 2.1 1131,9
e I=21 645 3.9 4.3 4.3 _4al__ 4.3 4ab . 6.3 403 KOS 114.8
e B=T1_ __4aT__ Gal . bab . _bab __4a5. 4T _ 8.0 4.8 _ 5.0... h.5... 6.5 11541
9-71 402 346 5.0 4,0 3,8 3,8 2,9 3,6 3.6 3.9 2.6 =1.0 - 115.0
10-71 . 3.8 323 3.6 3.6 3,3 3.4 3.4 . 3. 2.8 2,9 1.8 =0.5 0.0 _115.0
A1=T1 3.5 . 3.0 3.2 3.1 2.9 .2.9 2.8 2.4 2.1 2.1 . 1al =0.7 =0.% 114.9
12-71 3.5 3.1 1.3 .2 3.0 3.0 3.0 2.1 24 2.9 1.2 0.5 1.0 115.3
=120 AWl 3.3 3,5 . 3.5 3.3 3.3 3,3 3.1 2.9 3.0 2.5 1.7 _2.4 115.9
L 2-12 3.9 3,5 3.7 3.1 2.5 3.6 3.6 3.4 3.3 3.4 3.0 2.4 3,2 116.5
1-72 3.9 3.5 3.8 3.7 3.6 3.6 3.6 3.5 3.4 3.5 3.2 2.7 3.3 4.0 5.3 5.7 5.3 4.2 11649
o 4=12. 3.9 3a6 . 3aB_ 32T _ 3t _ 3af_3a7  .3a5 3.5 3.6 3.3 | 2.9 2.5 6.0 5.0 5.3 4.9 4.2 a.z\] 117.3
- 9-70 10-70 11-70 1270 1-71 2-71 3-71 471 5=11 6-71 7-171 8-71 9-71 10-71 11-71 12~71 1-72 2-72 3-12
INITIAL MONTH
___%_ NOT SEASONALLY ADJLSTEC _ . ______ e - N
- T mmmn mem e e PREPARED BY FECERAL RESERVE BANK OF ST. LOUIS
.._MAY 8, 1972

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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RAT!O SCALE PRICES RATIO SCALE
1967 =100 1967=100
130 130
2.8
125 4 ~’/,24.3 125
+4.5}¢
120 /’*/ 120
115 CONSUMER +6. 1% ' 115
y
110 110
,«.4,;,/%
i
105 7 105
100 #2. 92 7 100
95 L *1.0% // 95
—
kuﬂ!ﬂﬁl ATm}Qﬂf M V67 fTI?Qﬁ? JNE 70 MMET/  APR. 72
120 - 777 120
//C);jnhs
115 7 < 15
*3.9’/
110 110
z/
105 ﬂ%f 105
100 ;/,\5:/ ] WHOLESALE INDUSTRIAL —y00
+0.62 :&/—"ﬁ—'
=
95 & ¥ % T 95
. N .
o er | 3 3 8 I | §
g0 b ! 4 : t 13 90
1964 1965 1966 1967 1968 1969 1970 1971 1972
SOURCE: U.S.DEPARTMENT OF LABQR

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERLODS INDICATED.
LATEST DATA PLOTTED: APRIL

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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WHOLESALE PRICES, ALL COMMODITIES #
COMPOUNDED ANNUAL RATES OF CHANGE

:g::'l‘ml- INITIAL MONTH 1967 = 100  _ _
9-70 10-70 11-70 12-70 1-71 2-71 3-71 4-71 $-71 =71 7?-71_ 6-7) 9-7] 10-71 11-71 12-71 1-72 2-72 3=72

10-70 0.0 111.0
11-70 __-0.,5 ~-1.1 110.9 _
12-70 0.0 0.0 1.1 111.0
L1=T1 2.2 2.9 S%.0 9.0 111.8
_2-TL 3.9 4.9 7.0 10,1 11.3 112.8

3-11 3.6 4,6 5.8 T4 6,6 2.1 113.0
o =T) 3.6 4e2 5.3 6.3 5,5 2,1 3.2 113.3
. 5=TL 3.8 4o 5,3 6e2 5,5 3,6 4,3 5.4 113.8

6-71 90 4.5 5.3 6,0 5,5 4,0 4,7 5,4 5,4 114.3
=71 3.9 4.3 5.0 5,6 5.1 3.9 4.3 4.7 4,3 3.2 114.6

8-71 3.8 4,2 4,8 5,3 4,8 3.8 4,1 4,3 3,9 3,2 3,2 114.9

9-7) 302 3.6 - 3,9 642 3,6 2,6 2,7 2.6 1.9 0,7 ~-0.5 =-4,1 115,5
_10-71 2.8 3.} 3.4 3.7 3.1 2,1 2.1 2.0 1e3 0.3 Q0.7 =2.6 =1.0 114.4
_11=12 2,7 249 302 3.4 2,9 2.0 2.0 1.8 1.2 0.& =0,3 -l.4 0.0 1.1 116.5

12-71 3.2 3.4 3.1 4,0 3,5 2.8 228 2.8 224 1.9 1.l 1.3 3.2 5.4 2.9 115.4

1-72 306 3.8 4,2 6,4 4,0 3,4 3,5 3,5 3.3 3.0 3.0 2,9 4,8 6.8 9,8 9.8 116.3

2-72 4eQ  4e2  bob %48 4.5 4,0 4,2 4,3 4.1 4.0 4.1 4,2 6,0 7.8 10,1 10,3 10.8 117.3

3-72 3.8 4,0 4.6 406 4,3 3,8 3,9 4,0 3.8 3,6 3.7 3.8 5.1 6,6 7.8 7F.1 5.8 1.0 1174
A=T2 3.7 3.9 4.2 6ok 4ol 306 34T 3T 3.6 Fah ek Vb 4.5 6.5 6.4 5.6 4.2 1.0 1.0 117.8

9-70 10-70 11-70 12-70 1-71 2-71 3-T1 &~71 5-71 6-71 7-71 8-71 9-71 10-71 11-71 12-71 1-72 2-72 3-72 :

*  NOT_SEASONALLY ADJUSTED

INITIAL MONTH

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS
MAY S5,

1972

WHOLESALE PRICES - FARM PRODUCTS, AND PROCESSED FOODS AND FEEDS*
COMPOUNDED ANNUAL RATFS OF CHANGE

INTTIAL MONTH

1967 = 100

HORTH 9-70 10-70 11-70 12-70 1-71 2-71 3~-7) _&4-71 S-71 6-7} 7T-71 AB~-71 9=-71 10-71 11-71 12-71 1-72 2~-72 3-72
10-70 =21.9 110.3
L1=10. =13.6_ =4.3 109.9
12=70 ~11,.2 =8,3  =H,4 109.3
1-71 ~5.0 1.5 4.4 16,5 110.7
2=71._ 2.1 9.2 14,2 26.1 364 113.6
3=71 L& 5.9 9.9 15.9 18,6 2.1 113.4
4=71 lal 5.5 1.6 11.4 Sl =1.86 <=1,1 113.3
S=71 2.3 __H.3 8.2 11.3 10.1 2.5 4.9 11.1 114.3
H=T1 3.3 1.0 Bal 11.5 10.5 4R 2.2 1l.& 12.2 115.4
1=11 2.6 L 4 1.0 9.1 1.9 3.0 4.3 Hal k Py 2T P | 115.0
B=71_._.1.9 4.1 5.1 1.4 hel_ _l.R 2.0 1.5 1.1 Y ' | =-&.1 —_ 114.6 —_—
Q=71 0.4 2.1 3.4 4.5 1l 0.8 =02 =06 _~3.4 =H.1 =-10,.0 15,5 103.0
10=21 0.3 2.4 3.1 4.1 2.8 =0l =0,8 =0,8%8 =-2.1 =6al =haf =8.1 N0 113.0
11=71 . 0.8 2.8 3.4 4.3 1.2 N.0 N.1 0.5 =12 =3.1 =3 =34 3.2 b 113.6
12=11 2.3 f.3 5.0 L0 Sal 2.6 3.0 1.5 2ahs L9 1.9 3.4 10.7 b6 21.2 115.9
A=22.__ 3.2 L7 5.8 b8 6al 3.1 f.2 £S5 bl 3.0 ha2 H .0 12.1 16.5 21.8 16,7 117.%
2=T2_._ 4.3 Hal 1.0 B0 1.4 5.3 b0 Hal £l S5 1.0 B.9 16.6 18.6 22.9 20.8 28,0 119. 6
3-12 3.3 LWy bal 1.l 7. £.5 LN S.b S.1 4.3 S.4 A.B 1l.1 13.4 15.2 11.5 9.0 =6.9 119.1
4=72 .. 3.2 4.8 _ 5.3 _bH.l. __ 5.5 1.5 4.0 fah 3.8 3.0 3.8 4£.9 8.2 Q.6 10.2 643 3.1 =6Haed =T.8 118.3
" 9270 10-70 11-70 12-70 1-71 2-71 3-71 4=71 5-71 6=T1 7-71 8-71 9-71 10-71 11-71 12=-T1 1-72 2-72 3-72

* NCT_SEASONALLY ADJUSTED

INITIAL MONTH

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

-MAY

1972
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GENERAL PRICE INDEX*

RATI0 SCALE RATIO SCALE
1958100 1958=100
150 150
145 2885 Drae.0 —{ 145

140 - ;{;/ 140
135 g 138

130 130

125 2 - 125
v4.22 )

120 120

r.’}l}'/ ’ :
115 ~ 115
.77 7

10 = 110

105 b . | . ! , A !
3 ¥ S e
[ N
HE NI E
100 i, 14 ) 100
1964 1965 1966 1967 1968 1969 1970 1971 1972
BAS YOED IN WATIOWAL INCOME ACCOWNTS SOURCE: U.3. DEPARTNENT OF COMMERCE
PERCENTAGES ARE AMNUAL RATES OF CHANGE FOR Pll"_.l INDICATED.
LATEST BATA PLOTTER: 15T OWARTER
PREPARED BY FEDERAL RESERVE SANK OF 8T, LOVIS
IMPLICIT PRICE DEFLATOR FOR GRUSS NATIONAL PRODUCT
— _ COMPRUNDED ANNUAL RATES OF CHANGE
TERAMINAL INITIAL QUARTER ‘ 1958 = 100

QUARTER
2-67  3-61 4-67 1l=68 2-6b4 3-69 4-66 1-66 2-63 3-69 4=-69 1-70 2-70 _3-70 4-70 1-71 2-71 3-71 4-71

3-A7 /\ 118.0

4=67 \4 % ' 119.4

1=68 Gl ) 3 4\ 120.4

2~A8 4.1 4.1 3.1 4 o) 121.6

1=64 lgzlt.z 1.9 4.2 4.3 122.9

e N~°% '
L=H8 L,2 ) bal 4.1 4.8 4.6 124,3

1-649 125, 6
2269 bab . hak --m_mn-ﬁ_i_m 5;9,.%\ 127:3
A=6 L b akfs +5 8% 129.2
459 4.6 Gaf  G.b 6.8 4.9 5.0 Sl 3 1\ 130,71
1-170 4.8 4.8 4a8 9.0 5.2 S.2 . . 8. 5.2 E Gl ﬁ) 132.8
2-70 4.8 6B 4.8 5,0 5.l 5.2 5.1 8.5 5.5 5.3 S, [ ha\ +5.3% 134,23
31-70 4.8 4.8 4.8 5.0 5.1 5.2 5.3 5.4 5.4 Sa3 Sa4 4,9 522 136,0
470 4,9 5a0 Sau 5al 5.2 L) Sk St Sab. 545 S5al ) .1 643 138.1
1=71 6.9 8.0 5.0 5.1 §,2 5.1 b.4  §.% 5,5 Sab ___S.6 | 5.3] 9.6 5.8 j) 139,9
2-71 4.9 6.9 4.9 9.0 6.1 5.2 9.3 5.4 S.4. 5.2 5.3 5.1 922 3.2 4.1 ra.l\ +3.6% 141,23
3=71 4.7 a8 4.8 4.9 4.9 S0 5.0 Sal 5.0 4,9 4.9 4,7 441 Lo 4.0 3.3 2.6 162.2
4=71 Gah Gab  hab a1 6.7 4.7 4.1 4.8 4,0 4.5 4.5 6.2 4.2 6,0 3.6 2.8 2.1 1.1\ 142.8
1=12 4 4.7 4.7 bal 4.8 4.8 4.8 4.9 4.8 4.1 4.1 4.5 4ab 4.3 3.9 ]3.6 Al 3.8 b} 1644,9
| S— 1

2-67 3-67 4-67 1-68 2-6A3 3=68 64-68 1-65 2-€9 3~69 4=69 1=T0 2~T0 3~70 4-70 1-T1 2«71 3-T71 4-71

IR INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
MAY 18, 1972

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



1.72

|

.68
.64
.60
.56
.52
Ty
.44
.40

.36

INVE:.TORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE

11

1

L

i

i

1958 1959 1960 1961 1962 1963 1964

¥RATIOS BASED ON SEASONALLY ADJUSTED DATA.

SHADED AREAS REPRESENT PERIODS OF BUSINESS RECESSIONS
AS DEFINED BY THE NATIONAL BUREAU OF ECONOMIC RESEARCH.

Digitized for FRASER

http://fraser.stlouisfed.org/

LATEST DATA PLOTTED: MARCH PRELIMINARY

Federal Reserve Bank of St. Louis

1965 1966 1967 1968 1969 1970 1971

1972

SOURCE: U.S.DEPARTMENT O0F COMMERCE

PREPARED BY FEDERAL RESERVE BANK OF ST.

LOuU1S

72

.68

.64

.60

.56

.92

.48

.44

. 40

.36





