— NATIONAL €ConomiC TReDDS

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING:  March 31, 1972 RELEASED: April 25, 1972

Total spending on goods and services increased at an 11.8 percent annual
rate from fourth quarter 1971 to first quarter 1972. This most recent quarterly
advance in total spending was relatively rapid when compared to the 7.6 percent
annual rate of increase in the fourth quarter of last year or the 8.5 percent rise
over the year ending in fourth quarter 1971. Since prices accounted for more than
half the first quarter 1972 gain in total spending, due in part to an "'anticipated"
post-freeze wage and price rebound, real economic activity was not as buoyant as
the latest total spending figure suggests. Real product has, however, advanced
more rapidly in the past two quarters than in the preceding year. Real product
rose at a 5.6 percent annual rate from third quarter 1971 to first quarter 1972,
compared with a 2.4 percent increase in the preceding year.

Payroll employment rose 3.5 percent in the seven-month period ending
March 1972, after remaining about unchanged in the previous year. Industrial
production advanced at a 7.1 percent rate in the August to March period, in sharp
contrast to the 2 percent decline in the previous year.

The accompanying table summarizes the changes in the major components of
total spending in the last four quarters. Consumer spending on durable goods in-
creased at a 13.8 percent rate from fourth quarter 1971 to first quarter 1972, up
substantially from the 3.1 percent fourth quarter increase. Fixed investment and
Government spending picked up considerably in the two-quarter period ending first
quarter 1972, Neither net exports nor business inventories have demonstrated much
strength in recent quarters.

Changes in Components of Total Spending, II/1971 to 1/1972
Dollar Amounts in Billions
(Annual Rates of Change in Parentheses)

11/1971 111/1971 1v/1971 1/1972*

Consumption $12.5 (8.0) $11.4 (7.1) $8.4 (5.1) $13.0 (7.9)
Fixed Investment 8.1 (25.2) 3.7 (10.4) 5.0 (13.8) 10.1 (28.3)
Change in Business

Inventories 1.5 -5.8 3.6 -1.8
Government Spending 1.7 (3.0) 4.2 (7.5) 7.0 (12.5) 9.6 (16.9)
Net Exports .. -4.6: ~.1 ~4.6 -.5
Total Spending $19.2 (7.7) $13.4 (5.3) $19.5 (7.6) $30.3 (11.8)

% Preliminary
%% Components may not add to totals because of rounding.

Price advances have slowed somewhat since the imposition of the price-
wage freeze last August, but there has occurred a post-freeze spurt in a number of
prices. The implicit GNP deflator, probably the best aggregate measure of prices,
rose at a 3.9 percent rate from third quarter 1971 to first quarter 1972, compared
with a 4.6 percent increase in the preceding year. The wholesale price of all
commodities rose at a seasonally adjusted rate of 6 percent from November 1971 to
March, after increasing at a 4.6 percent rate in the six-month period preceding the
freeze. Consumer prices (seasonally adjusted) rose at a 3.7 percent rate from
vember to March, compared with a 4.1 percent increase in the February 1971 to
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TOTAL CIVILIAN EMPLOYMENT

cameg HAN
TERMINAL INITIAL MONTH THOUSANDS
HONTH OF PERSONS
8-70 _9-70 10-70 11-70 12-70 1-71 2-71 3-71 4=71 5-71 6=71 7-71 8-71 9-71 10-71 11-71 12-71 1-72 2-72

9-70__-1.0 78,448
10-70 1.3 3.6 78,678
1170 0.2 0.8 =2.0 78,548
12-70  -0.3 =0.1 =-1.9 -1.8 78,427

1-71 0.6 1.0 0.2 1.3 4.5 78,718
2-T1 =041 0.1 0.8 0.4 0.4 =36 78,475
3-71 0ol =040 =0.7 =0s4 0.1 =-2.1 =0.4 78,446
4=71 0.4 0.6 Jel 0.6 1.2 0.1 2.0 4.5 78,132
5=71 0.5 . 0.7 0s3 0.7 1.2 0.4 1.8 3.0 1.5 78,830
6=71 0.1 0.3 =0.1 0.1 0.4 =0.4 0.5 0.8 -1.0 =3.4 N 78,600
T-T1 0.7 0.9 0.6 0.9 1.3 0.8 1,7 2,2 1.6 1.4 le.s ‘\\\\\ 79,014
8=71 0.9 1.0 0.3 1.1 1,5 1.0 1.9 2.3 1.8 1.9 4.7 2.8 ‘\\‘\\ 79,199
9=71 1l 1.3 1.l leb 1ol deh 2.1 2.6 2.2 2.4 4e& 3.4 3.9 ‘\\\\\ +4.5% 79,451
1071 1e6  1e6 145 148 242 123 246 3.0 2.8 3.1 4.8 4.2 4.9 5.9 ‘\\'\\ 79,832
M=T0 105 1eT  1u6 1u5 2.2 2.6 2.6 _3.C 248 3.0 ek 3.9 4.2 4.6 2.9*\\\\\‘ 80,020
12=71 1.5 1.7 1.5 1.3 2.1 1.9 2,5 2.8 2.6 2,8 3.8 3.3 _ 3.4 3,3 2.0 1.?ﬂ<\\\\\ 80,098
1=72 1.9 2.1 2.0 2.3 2.6 2,4 3,0 3.4 3.2 3.5 4.5 4.1 beb 45 _4al _ 4e7 a.e‘\\‘\\ - 804636
2272 1.3 1.9 1.8 2.1 2.4 2.2 2.7 3.0 2.5 3.0 3.9 3.5 3.6 3.6 . 3,0 3,0 4.0 -o.z‘\\‘\\k 80,623
3272 2,2 2.4 2.3 246 245 2.1 3.2 3465 3,5 3.7 [4.5] 4.3 4.5 4.6 4.3 4.6 5.8 4.6 9.6 81,241

—= T
§-70 9-70 10-70 11=70 [2=70 T=-T1 2=71 3=71 &4=T1 5=T1T 6=71 7=71 8=71 9=71 I0=TT TI=TT T2=71T 1=77 Z=T2
INTTIAL MONTH
—- = PREPARED BY FEDERAL RESERVE BANK OF ST. LOUTS
APRIL 7, 1972
PAYROLL EMPLOYMENT
COMPOUNDED ANNUAL RATES CF CHANGE _
TERMINAL INITIAL MONTH THOUSANDS
MONTH OF PERSONS
8-70 9-70 10-70 11-70 12-70 1=71 2-71 3=71 4=71 5-71 =71 7-71 8-71 9-71 10-T71 11-71 12=-71 1-72 2-72

9-70 0.6 70,480
10-70  =3.1 -b.6 70,082
11-70_=2.6 =4.1 =-l.6 69,985
12-70__-0.6 -0.9 2.0 5.8 70,313

1=71 0.0 =0.1 2.1 4.} 2.4 70,454

2-71  -0.2__=0.3 1.3 2.3 0.7 _=1.1 70,391

3-71 0.l 0.0 1.4 2.1 1. 0.2 1.5 70,480

4=71 0.3 0.3 1.5 2.1 1.2 0.8 1.8 2.0 70,599

5-71 0.6 0.6 1.7 2.3 1.6 1.3 2,2 2.5 2.9 70,769

6=T1 0.6 0.3 1.2 1.7 1.0 0.7 1l 1.¢ 0.5 =1.9 [N 70,657

7-711 0.1 0.1 0.9 1.2 0.5 0.2 0.5 0.2 =0s4 =2.0 -2.1i\\\\\\ 70,531

8=71 0.l 0.1 0.8 1,0 0.5 0.2 0.4 0.2 =0,3 =13 ~l.1 -o.o‘\\\\\\ 704529

- . : . \

9-71 0.5 0.5 1.2 1.5 1.0 0s9 1ol 1.1 0.9 0u4 _1lsl 2.8 5.7 ‘\\§t£f59‘ 70,853
10-71 0.5 0.5 1.1 1.3 0.9 0.7 1.0 0.8 0.7 0.3 0.8 1.8 2.7 =0.1 70,848
11-71 0.7 Q.7 1.3 1.5 1ol 140 142 142 1ol 0.8 1.3 2.2 2.9 1.6 3.3‘\\\\\ 71,062
12=71 0.8 0.8 1e3 146 142 1ol le4 _ 1ed o2 1.0 1.5 2.2 2.8 1.9 2.9 z.a‘\\\\\ 71,185

1-72 1ol 1.2 1.7 2.0 1e7 1.6 1.9 1.9 1.9 1.7 243 3,0 3.6 3.1 4,2 4.7 6.9 71,584

2-72 1.2 1.2 1.7 2,0 1.7 146 1,9 1.9 1.9 148 2.2 2.9 3.4 2.9 3.7 3.8 4.4 z.o‘\\\\\ 71,702p

372 L6 La6 19 20l 1.9 1,9 20 201 2.1 2.1 [2.5] 3.1 3.5 3.2 3.9 4.0 4.5 3.3 4.1‘1 71,978P

8<70 9<70 10-70 11=70 12=70 1=T1 2=71 3-71 471 5-71 =71 7-71 8-71 9-71 10-71 11=71 12=71 1-72 2-72
TNITTAL MONTH

A P- PRELIMINARY
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INDUSTRIAL PRODUCTION
COMPOUNDED ANNUAL RATES OF CHANGE

TERNINAL INITIAL NONTH 1967 = 100
nanTH 8-70 9-70 10-70 11-70 12-70 1=71 2-71 3-71 4=71 5=71 6=T1 7=-71 8=7T1 9-71 10-71 11-71 12-71 1-72 2-72

9-70 ~10.6 106.5

10-70 ~19.4 -27.4 To3. T
11-70 _ =17.0 =20.1 =12,0 102.6

1270 ~7.9 <6.9 5.3 26.1 f\ B 104.6

T-T1 -4.8 =3.3 6.3 16,9 8.3 1053
2-71__ =3.3 ~1.8 5.9 12.6 6.5 4.1\ 105.7

3=71 =3.2 =1.9 4.2 8.7 3.5 1.1 =2.2 \ 105.5

=TT 1.8 =0.5  %.9 8.8 %7 3.5 2.9 8.3 106.2
5-71  =0s6 0.7 5.5 8.8 5.6 4.9 5,0 8.8 9. \ 107.0

6=T1  =0.3 0.9 5.1 7.8 5.0 4.6 4.3 6.6 5.8 2.3 \_3‘.8% 107.2

FoTT  =1.4 0.5 3.1 5.2 2.5 1.5 0.9 1.7 =0.6 -4,9 ~11.6 106.1

8-71  =2,0 =142 1.9 3.5 1,0 0.0 =0.8 =0.5 =-2.5 =6.2 =10.2 -0.1\ 1083

9=71 =11 =0.3 2.6 4¢2 2.0 1.3 0.8 1.3 0.0 =2.2 =3.7 0.6 10.8 \ 106.2

10-T1  =0.9 =0.1 2.6 4.0 2.1 1.# 1.0 1.5 0.8 -1.3 =2.2 Ls1 6.4 2.3 106.4

11-71 0.4 0.4 2.9 443 205 149 146 241 143 0.0 =0.4 2.6 6.6 4.6 1.0\ 107.0

12-71 0.1 0.8 3.2 4.5 2.9 2.4 242 2.7 2.0 1e0 0.7 3.4 6.7 S.4 7.0 6.9 \ 107.6

1-72 0.5 1.2 3.5 4.7 3.2 2.8 2.6 3.1 2.5  1eT  1e6 4.0 6.7 5.8 6.9 6.9 6.9 \ 108.2
2-72 0.9 1.6 3.7 4.9 . 3.5 362 3.0 3.5 3.l 2.4 2.6 46 T.0 6.2 Te2 1.3 T.5 8.0 108.9¢
3-72 1.2 1.9 4.0 5.1 3.5 3.4 3.9 3.5 2.9 3.0 5.0 T.1 6.3 T.4 7.5 7.6 8.0 8.0 I 109.6P

8~70 9-70 10-70 11-70 12-70 1-T71 2-71 3-T71 4-71 5-71 6~-71 7-71 8-71 9=71 10-71 11-71 12~-T71 1-T72 2-72

INITIAL MONTH
P~ PRELIMINARY

PREPAREOD BY FEOERAL RESERVE BANK OF ST. LOUIS
APRIL 14, 1972
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INDUSTRIAL PRODUCTION

RATIO SCALE RAT!IQ SCALE
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RETAIL SALES
___CTRPLUNDED ANNUAL RATES OF CHANGE

JERWmINAL L e ANDTRAL MONTR . . __ _MILLIONS OF
nONTH OOLLARS
4230 $-70 10-70 11-70 $2-70 §~71 2-71 I-F1 4-74 571 6-T1 T-T1 8-71 9-T1 10-71 11-71 12-71 1-72 2-72
I £ ST 2 — — e 31,958
10-70  -Ma? SRRGT f N : S 31,621

11-70 -~5,3 -11.9 -i2.1

12-70 0.8 -i.6 2.1 20.0 \ e
I L) 1 6o 3.2 8.7 21.0 21,9 \

Bl T e 12a1 20e6 228 2208 N\ i

3-71 846 8.5 13.0 20.3 20,5 19,7 Lals\
A=TL 9.0 3.9 12.8 18.5 18,2 169 léel 1.5

s-14 Vo6 Te% 10,4 14,7 13,7 MllT 8.2 8.2 =2.7 33,52
(X311 8.8 7.9 10.6 14:3 13,4 11.8 8,2 648 4,5 12,3 33,827
1273 6,8 646 8,8 11,8 10.6  B,8 a2 V.6 1.3 3.4 4,8 N e . 33,688
£=71 2ad 9.3 11,6 14,6 18,0 12.8 21.3 1C.) 9229 148:5 15,6 40,4 34,695
=7} 10,2 10,2 12,5 15,3 14,8 13,9 1227 124C 1241 16,2 )7.5 30,6 _21.4 \ 35,219

101 8e? 84T 10.6 12,9 1242 2.2 $e8  B.S 8,4 10,8 104 16.C 5.5 =-8,3 \ — 34,964
=71 2.6 a6 Lle5 13,7 13,2 12,2 D2ha2 1Q.%5 10,4 12,8 12.8 17.8 11.¢0 6,2 23.1 \ 35:514

32271 Wb V.3 8.8 1046 9.9 8.8 1e5 6.6 5.5 TeZ__ 6.4 8,8 2,1 3.6 -1,2 -20.6 \ _ 34,89

L A=T2 V.0 6.8 842 9.8 9.0 8,0 6.8 5.8 5.2 6,3 5.4 7,2 1.6 -2, -0,9 ~1l.l -o,a\ 34,886
2-12 Tod 6.9 8,2 9,1 9,0 £a1 2,9 al. $20 [- Y% 5.8 l:4 271 =0.6 le4__~4,9 4.0 2.8 \ 35, 121¢

~3=12  8e}  Be3 ,LLLL_IQA,.‘,_Q.A 8,8 8,2 1,9 9.0 8,6 10,5 6,7 &,5 1,2 3.6 13,2 20.1 34.1% } 35,9969

#-70 9~70 10-T0 11-70 12-70 4=T1 2-71 3=T1 &=T1 5-T1 6-71 T=<71 8<71 Q=71 §0-71 11-71 12-71 1-77 2-72

TNTTIAL WONTH

P~ PRELIMENAQY

PREPARED BY FECERAL RESERVE PANK OF ST, LOUIS
APRIL 19, 1972

PERSONAL INCOME

B £ BILLIONS OF
. et s i
JUN T [ TSN, 7 URU - 814,9
_-31Q-7Q 3.3 ~1.9 . — . - 813.6

Al=20 dobh . _Qab 2.1 Als.2
- 32=70 4.8 3.0 S.5 1.3 820.9
__AeT1. . 643 Se6 . 3.3 (0.9 14,0 829.9

2=23 $.9 5.2 ) N Aag  mal 3.l AY2.4
3Rl ha3 5.8 7.4 8.5 AR fa2 RS 838,13
__ &1} _hab  HeQ  T.bh 8.2  Bed &S 1.9 6.8 - £43.0
$=11 Sath A3 2.5 8.2 Had P 2.0 1o B3 B4B.6
__h=R1 __ 8.9 8.9 10.3 11,4 12.0 11.6 13.6 3S5.3 1S.7T 32.3 AA8.6
e 1=2h . bab Ged T3 1B TaB  hef P el T.2  fab =14.]1 — _ 857.2
A=71 1.k ba3 i N da3 Bab e B3 A.) 8.4 BaG =~1.7 12.% R648.1
TS J G VA SV JU SV N - Y | ] 2.3 Y. 2.2 7.8 3.7 0.6 B.B 8.4 B59.9

10-21 bab _ Hak 1.1 Tal  Tod a2 24d  BaB 6.8 . K.S 0.9 K6 3.6 1.8 A71.2

Ai-21 NV T | f.9 1.2 a2 Sl5 A AL hab b 1.7 hael 4.1 A5 SaZ IS 79K}

12-1% Bed A1 T.a 1.1 Lol Tel 1.5 1.1 Tob 2.2 b 1.5 6.3 _H.6 9.1 1341 a83.9
_..1=12 1.2 1.4 Tol . 8.0 8.1 Qatr  TaG TS5 Bl 7.9 4.8 B4 .6 8.t 10.3 12,9 12,8 _892.4

2=12 2.8 _Tab 8.0, 8.4  Be& B0 . Hed 841  B.e. . B.4  S.8 9.0 B.4& 9.0 10,9 12,9 12.8 12.8 S01.RP
312 Bl Be2  Tad.. Bal __ Bal _ Tel _ Bal  BaO  Hel 8.0 S.6  S.6 7.8 8.3 9.6 10.7 9.9  B.6 4.8 905.19

9-70 9-70 10-70 11-70 12-70 1-71 2=71 3=71 &~T71 S-T1 6-71 7I-71 8-71 9-71 10-71 11-71 12-7T1 1-72 2-12

INITIAL MONTH

T Tp= PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK CF ST. LOUILS
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RETAIL SALES

RAT10 SCALE RATIO SCALE
BILLIONS OF DOLLARS SEASONALLY ADJUSTED BILL!IQONS OF DOLLARS
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GROSS NATIONAL PROOUCT IN CURRENT DOLLARS

TBILLIONS OF

TERMINAL . INITIAL QUARTER R DOLLARS
QUARTER : ANNUAL RATES
2-07__3-67 _4=67 1-68 2-68 3-G8 4-p8 1-69 2-69 3-69 4-69 1-70 2-70 3I-70 4-70 1-71 2-T71 3-7% 4=71
3-617 a.6 800.9
4-67 8.2 1.1 #15.9
1-68 825 a4 9.2 : A14.0
2-68 9.3 9.5 10.4 11.1 _ 857.4
3~68 9.1 9.3 9.8 1041 Bab 875.2
4=-HB 8.8 Rad 9.1 9.1 T8 2.0 890.2
. 1=69_ ___ 8.6 B.6  B.H__B.l 1.l 7.3 1.5 906.4
o 2-69 B4 _ _Baé. 8.5 8.3 1.5 7.2 7.2 7.0 cen921.B
369 Babe . Bad___Me6 B3 T.7 1.4 T.n T.6 h?_lf-\ 94042
o 4=89 7.9 1.8 2a3...1ab 6.9 bt £.5 62 5.8 Bal N g VYOS ~95%B.0
\+f\.|‘7o
1=10_ 1.5 7.3 T3 _Tal bt fial 5.9 5.5 5.0 3.4 3.4 R L .956.0 .
2-7Q 1.3 1.2 2.1 P R Y W Y + M- T - | Seb 5.1 4.0 4.4 5 ;\\\\\\ 968.5
e 3=10 7.2 1.1 7.0 _6.B  H.3 . 6.0 5.9  S.h  Sa3  beb 5.0 5.8 bad . 9834.5
4=70 6.8 Bal __hab 6.k 5.9 S.6 5.4 5,1 e J a1 ] 43 a.s 4.2 2 6\)’\\\ 988.4
—J }
1-71 Tad_ 2.2 7.1 7.0 6.8 __Hpad  Hed  Gad K] Sabh . Al fuB  T.3 7.7 3.8 1,020.8
2=71 _ __ 7.3 1.2 1.2 a0 fanb baS  hah A, 8.2 5.9  bak 1.0 Tabk 7.7 10.1 1 e~ 14060.0
- 3-71 Ta2  T.1 7.l 6.9 68 bk Had B2 Al B.H b2 bl 7.0 7.1 8.9 6 1,053.4
4=71 1.2 2 S 0 Y hab 6.5 6. 6.3 643 Ha0 . bah 6.8 Zol 7.2  B.5. 6.9  6a4  T.6 1,072.9

o 1=T2 1.4 1.4 Tt 142 Taid b8 6.8 6.8 6.8 bl 1.0 1.4 1.7 8.0 9.2 Bal 8.2 9.7 _11.8 f 1,103,290

2=6T7 3~-67 4-67 1=63 2-68 3-68 4=-H8 1-69 2-69 3-69 4-69 1-T0 2-70 3-70 4-70 1-71 2-7% 3-71 4-71

INITIAL QUARTER

P- PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
APRIL 19, 1972

GROSS NATIONAL PRAVUCT IN CONSTANT 1958 COLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
2-67_ 3-67 _4=67 1-68 2-68 3-68 4=68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4=70 i-Tl 2-71 3-7} 411
3-617 4.4 678.9
4-67 3.6 2.8 683.6
1-68 4,2 4.l 5.4 692.6
2-68 520 5.2 6.4 1,5 705.3
3-64 4,8 4.9 5.6 5.3 4.0 112,3
4=68 Gas 4.6 4.8 4.5 3,2 2.4 116.5
1-69 4 4al 4.6 4,2 3.0 2.6 2.8 721.4
2-69 38 3.8 3.9 3.6 2.7 2.2 2.2 1.8 12442
3-69 306 3.5 Aab . 3ab 2.5 2.2 2.1 1,8 2.0 (ﬁ\\\ 7217.8
4-69 4.1 3.0 3.0 2.7 3.6 1.4 1.2 0,7 0.3 =1.4 125.2
‘\\\_E—].3$5
1-70 206 2.6 2.3 1,9 1,2 0.7 0.4 =0,2 -0.8 =2,2 =2.9 719.8
2-10 2ab 2.2 2.2 1.3 1.0 0.7 0.4 =0.0 -0.4 =1.2 =l.1__0 7‘\\\\\ 72141
3-70 2.3 2.1 2.0 1.7 1.l Q.8 0.8 0.2 =00 =06 =0.3 1.0 1.2 723.3
4=70 1aB  Ya6  1u6 1.2 0u&  0a2 =0.0 =0.4 =0.8 |=1.3} -1.3 =-0.7 -1.4 =& G‘}—\\\‘ 715.9
| E—— 1
1=-71 Lal Lad. 2oall. l.4d 1.2 1.0 D.8 Nab Oeé4 .2 0.5 lab Lo 1.8 T4 129.1.
\65.0%
2=11 4 2.2 2.0 1.9 Y.e 1.2 4.1 0.9 0.8 Db 1.0 1.8 2.0 2.3 S.6 3.k 735.8
1-17) 203 2.2 2.2 1.4 1.8 1.3 1,2 1.1 1.0 0.9 1.2 1.9 2.2 2.4 4.h___ 3.0 2.7 740.7
4=-71 248 245, 2ab 2l 1.8 lal . . iah 1.5 1a5 lod 1.8 2.5 2.8 3.1 4.9 4.0 4.3 5.8 781.3
1-72 2.1 2446 PN Y 2.4 2.0 1.9 1.9 1.8 1.8 1.8 2.2 2.8 3.1 3.6 ﬁﬂlldl 4.6 5.6 Elﬁ 161,00
L—1 |

2=67 =67 4-67 1-68 2-68 3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4=-70 1-71 2-71 3-71 4-71

INITIAL QUARTER

P~ PRELIMINARY

PREPARED AY FEDERAL RESERVE BANK OF ST. LOUIS
APRIL 19, 1972

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



DEMAND AND PRODUCTION

RATI0 SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1.2 : 1.2

I — %r-loszﬂJ

1.0 *4. /% ;:

OTAL SPENDING L 7
0.9 - 0.9

+8.32 /
0.8 “4/ 0.8

-
// ot :7610

% ___,_.—C /’/’”}
4_/’1

—f

¢.7 - > — +5. 07

/
w0
> ’ﬂq/,/'
V / v 4. 62 REAL PRODUCT 1

0.6 — - 0.8
~—-n.iz§ s S E
.
Anramm.§ § % °
0.5} $ $ } 0.5

1964 1965 1966 1967 1968 1968 1970 1971 1972
[LBNP IN CURRENT DOLLARS. SOURCE: U.S. DEFARTMENT OF COMMERCE
[RENP IN 1958 DOLLARS.

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED: 1ST QUARTER PREL IMINARY

PREPARED 8Y FEDERAL RESERYE BANK OF ST. LOUIS

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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FINAL SALES IN CURRENT DOLLARS
e e e e - COMPCUNDED ANNUAL RATES QF CHANGE

BILLIONS OF

TERMINAL . e INITIAL QUARTER - DOLLARS  ___

QUARTER ANNUAL RATES
2-61_3-67 4=67 1-68 2-68 3-60 4-68 1-69 2-49 3I-69 4-69 1-7Q 2-70 3-70 4-70 1-71 2-71 3-71 &-71

3-41 be4 792.2

e BmOT 6.8 1.1 805.9 . _
1-68 8,8 10,1 13,2 831.2
2-68 8.7 9.5 10,7 8,2 847,.8
3~68 8.9 _94% 10,3 8.9 9.6 867.5
4=63 Ba5 9.0 9.5 B,2 8,3 6.9 8R2.1
1-69 8.5 _ 849 9.2 B.3 8.3 Tub 8.3 899.8
2=69 8.3 8.6 8.8  B8B,0 7.9 7.6 T.b 6.9 915.0
3-69 Sal  B.3 8.5 T.8  T.7  T.2 1.3  6.B Kb lT"\ 929.8
4-69 19 8.0 8.1 Tob . Tud  _faB 6.8  H.3  E.l 5.6 942,13

~347%

1=70 . _Tal T.B 7.9 Ta2  Tul 6.7  B.b 6.2 .0 S.6  S.8 956.6

2=70 1a4 7.5 2.5 £a9 Y bal  _Ha3 5.5 5.6 5.3 5.2 1.5\ 366849
3~70 1.2 7.3 T2 bal bab ba2 fHial S.2 5.5 fa2 S5.1 4.8 sn\ 978.4
4-192 69 5.9 £129 bab ba2 5.8 ST Sa2 S.0 I 'S 1| 4.5 4,1 3.9 2 6\\ 984.17

J I \

1-11 1.4 iy S 1.4 2.0 £a.9 bLah Lab Hhald Aa3 ba2. Lol L5 Y 99 | 8.2 14,1 1.017.7
L% 1 1' 1.4 1.4 1.0 f.5 Hab boh Aab Lo fa3 £.5 Alb 2.1 1.8 10.6 7 l\\ 1.035.4
3-71 S & iy Y 1.0 A 6.7 . 4 Haob 6.5 B8 Bah b8 1.2 1.8 Qb 1.4 4 A\ 1,084,646
4-71 1.3 1.3 1.4 1.0 5.9 Hal AT hab £.8 ALY hafy £aT 7.0 1.5 R.T 1.0 L9 Al\ L0720, 4%
1=12 1.6 Tt iy N 4 7.3 T3 Z.1 2.1 1.0 1.4 2.1 T2 1.4 1.8 8.3 I 9 5| A.3 8.7 9,3 12 A 14102 .6D

2-6T7 3-67 4-6T7 1-63 2-68 3-68 4-68 1-69 2-£9 3-69 4-69 1-70 2-70 3-70 4-70 1-7L 2-71 3-71 4-71

INITIAL QUARTER

P~ PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

FINAL SALES IN CONSTANT 1958 OOLLARS
COMPQUNDED ANNUAL RATES OF CHANGE
. BILLIONS OF
TERMINAL INITIAL QUARTER OOLLARS
QUARTER ANNUAL RATES
2-67  3=57 4=-67 1-63 2-63 3-68 4-68 }-69 2-69 3-69 4-69 1-70 2-70 3-70 &-70 1-71 2-71 3-71 4&-71
3-67 2.0 : 610.6
4-67 2.1 2.3 6T4.4
168 496 5,9 9,6 o £90.0
2-68 4e8 5,2 6.7 3.8 : 6965
3-68 445 5.2 Had 4.5 542 705.3
4-6H8 421 b4a6 Hal 3.7 .6 2a) 709.0
1=69 441 G4 4.9 3.7 3.7 3.0 2,9 715.8
2-69 3.8 4,0 443 3.3 3.1 2.5 2.6 1.4 718.3
3=-69 3.3 3.5 3.1 241 248 1.9 1.8 Qa8 a2 118.6
§~69 3a1 3,2 2.3 245 2.3 1.7 1ab 0.8 Qo 0.9 1203
, —0.6%
1-70 2aB 2.9 229 2.1 1.9 1.2 1.2 0.5 0.2 0.3  =0.,4 119.5
2=-1Q 245 2ab 2ah 1.9 VY 1.1 0.9 [+ [P ] Qal =0.3 =0 7\ 719.1
3=10 2.3 2ab 28 1.7 1.4 1.0 0.8 .3 0.1 0al =0e2  =0.0 ﬂx 719.4
4=10 1.9 1.9 1.9 1.2 [+ ] 0.5 a3 =042 =0.5 I—nlbl =10 =-1.,2 =~1,7 -3.6 112.8
) J ! \
1=71 243 243 2.3 1.8 lafa 1.2 ) S | O.8 0.7 0.8 N.8 1.1 1.5 2.2 8.3 121.2
+5.3%
2=11 2.3 2als 204 1.3 1.1 1.3 l.3 l.C 0.9 1.0 1.l 1.4 1.8 2e3 Bels 2.5 131,17
3-71 245 2.5 VA 241 1.9 1.7 Lot | Y | | 2N ) Y 2.0 2.5 3.0 5.3 3.9 LR 141.2
4=1] 2.8 2.6 2.1 2.2 2.1 1.8 1.8 1.1 1ol 1.9 2.0 223 2.1 3.3 Sal 4.0 4.8 $.2 148.9
1=72 2.8 2.8 2.9 2.5 2k 22 242 2.0 201 2.3 2.5 248 3.3 1.8 5 !I b .6 5.3 5.3 bh 160.7P
 E— I

2~67 3-67 4-67 1-68 2-68 3-68 4-68 1-69 2-69 3-69 4=-69 1-70 2-70 3-70 4-70 1-T1 2-71 3-71 4-71

INIEYTIAL QUARTER

P= PRELIMINARY

PRCPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
APRIL. 19, 1972

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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FINAL SALES
TOTAL SPENDING LESS CHANGES IN BUSINESS INVENTORIES
RATI0 SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
2
- ) ! ! —
I L NI 5 § N 1.2
s RY N X R b
| 3 N < - % N +9.5Z/‘j)
ol /[\//,3.1026-]_]
.72 ”
1.0 =y 1.0
sl
0.9 CURRENT DOLLARS ﬁ\”/// .
/
0.8+ 7 0.8
&/ﬁ -0. 6% — . 7607
—
+10. 0% | L .
U, L —
/ | B3
0.6 <—+2. 3% 0.6
o CONSTANT 1958 DOLLARS
0*3'5'['1 . . 0! . .
N N 5 N 3
. | | 4 4 4
1964 1965 1966 1967 1968 1969 1970 1971 1972
SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 1ST QUARTER PREL IMINARY

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PREPARED BY FEDERAL RESERVE BANK OF ST.

LOUIS
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—— COMPOUNDED ANNUAL RATES OF CHANGE

:g::rx‘r«u INITIAL MONTH 1967 = 100
8-70 9-70 10-70 11-70 12-70 1-71 2=-71 3-71 4=71 S5-71 =71 7-71 8=71 9=-71 10-71 11-71 12-71 1-72 2-72
_9-10 6.3 117.5
10-70 6.3 6.3 . o 118.1
11-70 5.6 5.2 4.1 118.5
12-70 5.8 5.6 5.2 6.2 119.1
1-71 4.8 4.6 3.8 3,6 1,0 B 119.2
2-71 403 3.9 3.3 3.1 1.5 2.0 119.4
A 4.3 4.0 4.5 3.3 2.4 3.1 4.1  119.8
4-71 403 4.0 3,6 3.5 2.8 3.4 4l 4.1 . ) 120.2
4.5 4.2 4.0 3.9 3.5 4.1 4.8 5.1 _ 6.2 120.8
4T #.6 4.3 4.4 4.l 4eT  S.4 5.8 6.7 1.2 AN o 121.5
heb | Agh 602 4.2 3.9 4ebk 4.9 5.1 5.4 5.1 'a.o \ ) 121.8
8=-71 404 443 40l 4ol 3.8 4.2 4.6 4 T 4.8 4.4 3.0 3.0 \ 122.1
_9-11 %02 4.0 3.A  3.R 3,5 3.8 4.l 4.0 4.0 3.5 2.3 2.0 122.2
10-71 4.0 348 3.6 3.6 3.3 3.6 3.8 3.7 3.7 3.2 2.2 2.0 122.4
11-71 3.9 3.7 3,5 3.5 3.2 3.4 3.6 3.5 3,4 3.0 2.2 2.0 122.6
12-71 4,0 3.8 3.6 3.6 3.6 3.6 3.7 3.7 3.6 3.3 2.1 2.6 123.1
1-72 3.8 3.6 3.4 3.4 3.2 3.4 3.5 3.4 3,3 3.0 2.4 2.3 123.2
2-72 3,9 3.8 3.6 3.6 3.4 3.6 3.T 3.6 3.6 3.3 2.9 2.8 123.8
3-72 3.8 3,7 3.5 3.5 3.3 3.4 3.6 3.5 3,5 3.2 | 2,A) 2.7 124.0

8-70 9-70 10-70 11I-70 12-T9 1-71 2-71 3-71 &=TU 571 &e-71 7-7U 8-70 9=71 10-71 TI=71 12-71 1-72 2=77 o

INITIAL MONTH
®  NCT SEASONALLY ADJUSTED

PREFARED BY FEDERAL RESERVE BANK OF ST. LOUTS
APRIL 21, 1972

WHULFSALE PRICES = INDUSTRIAL COMMODITIES =*
CUMPCUNDED ANNUAL RATES OF CHANGE

TERM[NAL INITIAL MONTH 1967 = 100
MONTH
8=-70 9-70 10-70 11-70 12-70 1-71 2-71 3=71 4=71 5-=71 6-71 7=71 8-71 9=-71 10-71 11-71 12-71 1-72 2-72

9-70 2.2 110.4
10-70 6.1 1042 111.3
11-70 el 5.0 U0 111.3
12-70 4.1 4.8 2.2 4.4 111.7
1-71 4e4 5.0 3.3 5.0 5.5 112.2
2-71 4.2 4.5 2.3 4.4 4.4 3.3 112.5
3-71 4el  4es A3 4ul 4.0 343 3.2 112.8
4=71 4.2 4.5 3.6 heh  babh 440 4e? 5.4 113.3
5-71 4,3 4.5 3.7 4.4 4o4 4ol 4.3 4.9 4,3 113.7
6=71 4.0  4s2 445 4.0 4.0 3,7 3.8 4 C 3,2 2.1 113.9
7-71 4e3 445 349 4,3 _4e3  bel  4e3 4,6 4,3 4,3 6.5 114.5
g-71 Geh 4ol 6ol 46 heb 4,5 4ol 5.0 4.8 5.0 6.5 6.5 %’\ 115.1
9-71 400 442 3.6 4,0  wy9 3,8 3,8 3,9 3.6 3.5 3.9 2.6 -1.0\ 115.0
10-71 3,7 348 3.3 3.6 340 343 Bek 344 3,0 2.8 2.9 1.8 =0.5 o.o\ +2.7% 115.0
11-71 3,6 3,5 3,0 3,2 3,1 2,9 2,9 2,8 2,46 2,1 2.1 1.l =-0,7 ~0.5 =-1.0 114.9
12-71 3.5 3,9 3.1 3e3 3,2 3,0 3,0 3.0 2,7 2,6 2,5 1.7 0.5 1,0 16 4.3\ 115.3
1=72 3,6 347 3,3 3,5 3,5 3,3 3,3 3,3 3,1 2,9 3.0 2.5 1,7 2.4 3.2 5.3 e.«\ 115.9
2-12. 3,3 3,9 3,5 3,7 3,7 3,5 3,6 3,6 344 3.3 Beb 3,0 2.4 3.2 4.0 5.7 6.4 s.«\ 116.5
3-12 L3 305 3.5 3.8 5.7 3.6 3.6 306 3.5 306 3.5 3.2 4 2.7} 3.3 4.0 5.3 5.7 5.3 4.2\] 116.9

8=70 9=70 10-70 11-70 i2=-70 1=71 2=71 3=71 4=-71 5=-71 6-71 7-71 8-71 9-71 10-71 11-71 12-71 1-72 2-72

INITIAL MONTH
*  NOT SEASUNALLY ADJLSTED

Digitized forFRASER -~ ——~ PREPARED BY FEDERAL RESERVE BANK QF STV LOUTS 7

http://fraser.stlouisfed.org/ APRIL 7, 1972
Federal Reserve Bank of St. Louis
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RATIO SCALE PRICES RATIO SCALE
1967=100 1967=100
130 130
+2.87
125 Tz 125
+4, 52
120 /‘/ 120
s CONSUMER }ié/ s
110 / 110
+4.J{4/7
105 /// 105
100 +2, 981 7 100
95 +1.07 //- 95
e
Kﬁﬂﬁ'l? MR, 165 JHYV'67 ME, ‘69 JINE 70 JSINE 7T ATI}CK?
120 m—— 120
;jllﬁ.g
15 ?{‘\ ‘ 15
110 . 110
,A/
100 | 1,67 N WHOLESALE INDUSTRIAL — 00
+0. 67 ﬁ//’\/—/
9 apm x> : r—ta— 95
. : I . .
. 5r | 3 3 § Y} |3
90 4 4 4 y 14 90
1964 1965 1966 1967 1968 1969 1970 1971 1972
SQURCE: U.S.DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED:

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

MARCH

PREPARED BY FEDERAL RESERVE BANK OF ST.

Louis
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WHOLESATE PRICES, ALL COMMODITIES *
COMPCUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
nenm 8-70  9-70 10-70 11-70 12-70 1-71 2-71 3-71 4=71 5-71 6=71 7-71 8-T1 9-71 10-71 11-71 12-71 1-72 2-72
9-70 5.6 ' 111.0
10-70 2.7 0.0 111.0
11-70 1,5 =0.5 -1,1 110.9
12-70 le& 0.0 0.0 le1 111.0
1-71 2.8 2,2 2.9 5.0 9.0 111.8
2-71 4.2 3.9 4.9 7.0 10l 11,3 ) 112.8
3-71 3.9 3.6 LY 5.8 Te4 6.6 201 : . 113.0
4=T1 3.8 3.6 4.2 5.3 6.3 5.5 2.7 3.2 113,3
5-71 450 3.8 4.4 5,3 6,2 5.5 3.6 4.3 5.4 113.8
6=71 __ 4al 440 4eS 53 6.0 5.5 440 _4eT 5.4 5.4 ) 114.3
1-71 4el 348 4¢3 5.0 546 Sel 3.9 4.2 4.7 4.3 3,2 : 11406
a-7} 00 3,8 4,2 4,8 5,3 6,5 3,8 4.) 4,3 3,9 3,2 3,2 114,9
$-171 323 3.2 346 349 442 306 2,6 2.1 2.6 1.9 0,7 =0.5 =41 114,58
10-71 3,0 2.8 _ 3,1 3.4 3,7 3,1 2.1 2.1 2,0 1e3 0,3 =0,7 =2.6 =1,0 ' 114.4
11-71 203 2.7 2,9 3.2 3.4 2,9 2,0 2,0 1,8 1.2 0,6 =0¢3 -1.4 0,0 1.} 1148
12-71 3a3 3,2 3k 3T 4,0 3,5 2,8 2.8 2,8 2,4 1.9 lel 1.3 3.2 5.6 9.9 115.4
1-72 3.7 3un Ad 4.2 446 4.0 3.4 3.5 3.5 303 3.0 3,0 2.9 4,8 6.8 9.8 9.8 116.3
2=12 Aol beU be2 446 4.8 405 4,0 4e2 4,3 451 4.0 4e1 4e2 6.0 7.8 10.1 10.3 10.8 117.3
3-72 3,9 3,8 4,0 4.4 4.6 4,3 3,8 3,9 4,0 3,8 3,6 3,7 3,8 5.} 6.4 7.8 Tol 5.8 1.0 117.4

=7y 9-70 19-7) 11-70 12-70 1-71 2-71 3-71 4-11 5-71 6-71 {1=71 8=71 9o-71 10-71 11=-71 12-T1 1-72 2-72

INITIAL MONTH
* NCT SEASCNALLY ACJUSTEC

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
APRIL 7, 1972
WHOLESALE PRICES - FARM PRODUCTS, AND PRGCESSED FOODS AND FEEOS*
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL ’ INTTIAL MCONTH 1967 = 100
HoNTH 8-70  9-70 10-70 11-70 12-70 1=-71 2=-71 3=-71 4-71 5-71 6-71 7-71 8-71 9-71 10-71 11-71 12-71 1-72 2-72
9-70 _16.2 112.6
10-70 =443 =21,9 110.3
11-70 —4e6 1306 —lbed 109.9
12-70 =540 =11e2 =5.3 =6e4 . 109.3
1-71 ~lel =544 1.5 404 1645 110.7
2=71 4o b el 92 14e2 26e1 3E.4 113.6
3-11 3.4 1.4 6.9 9.9 15.9 15,6 =2.1 113.4
4=71 2.8 1.1 5.5 7.0 1l.4 9e?7 =106 -1e1 113.3
$-71 3.7 203 6e3 8s2 11e3 10,1 2.5 4.9 11.1 - 114.3
6=71 405 3.3 7.0 Be7 11.5 10.5 4.8 7.2 11.6 12.2 115.4
v7-11 3.7 2.6 S 7.0 9.1 1.9 3.0 42 €, 3.7 <bol 115%.0
8-71 3.1 1.9 4,1 27 o4 7% ) 1.8 26 2.5 1ol =4,1 =41 i 114.6
9=71 1.5 Geb 227 34 405 3el —0e9 =007 =0o6 =3+4 =8,1 ~10.0 -15.5 113.0
10-71 1.9 0.3 2:% 3.1 4ol 208 =048 =0e86 =05 =2.7 =b.1 <«6.,8 =8.1 0.0 113.0
11-71 1e7 OeB 2.8 3.4 4o3 302 0.0 003 065 =1e2 3.7 =3.6_<=3.4 3.2 6.6 113.6
12-71 3.2 203 443 5.0 €0 Sel 2:4 3.0 3.5 204 0.9 1.9 3.4 10,7 16.4 27.2 11%.9
1-72 3.9 3.2 7Y | 98 6.6 6ol 3.7 402 409 401 - 3.0 4e2 6.0 12.1 16.5 21.8 16,7 117.4
2-72 5.9 403 63 7.0 8.0 1.4 5.3 6.8 6.7 6.2 5.5 ‘7.0 8.9 14.6 18.6 22.9 20.8 25.0 119.6
3=72 4.4 3.8 S5e6 €.2 7.1 6.5 405 5.0 S5eb Sel 4¢3 5.4 6.8 1le1 13,4 1%.,2 11.5 9.0 =~4,9 119.1

3=79 9-70 10-70 11-T0 12-170 I=-71 2=TI 3=71 4-71 5=71 6-T1 7-71 8=71" 9=T7T1 I0-7Y TI-T1 12=7T1 1=7TZ 2=712

) INITIAL MONTH
# NCT SEASCNALLY ADJUSTEU

PREPAR P
Digitized for FRASER APRIL 7, 1972
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis
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GENERAL PRICE INDEX
RATIO SCALE RATI0 SCALE
1958+~100 1958=100
150 150
145 145.0 — 145
vl.%
140 / 140
135 135
*5;;5/99/’
130 Vi 130
4,82
125 ) 125
422
120 ] 120
*3. 1z
115 /’4 15
*1.7x /
170 e 110
105 3 3 13 105
N S N YT R s
N N N
3 § ] R |2 8 3
} ) ) [ ) ) 100
1964 1965 1966 1967 1968 1969 1970 1971 1972
MAS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTMENT OF COMMERCE
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOYTED: 1ST QUARTER PREL |MINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT
- - COMPOUNDED ANNUAL RATES OF CHANGE
O TERMINAL INITIAL QUARTER 1958 = 100 _
QUARTER .
f&b7 A+-67 6-67_  1-68B 2-68 3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-7Q 1-71 2-71 3-71 4-71

e 3267 402 11840

+4.2%

. __4=67 405 4.8 119.4
1-68 4ol 441 3.«\ 120.4
2-68 4.1 401 3.1 4.0 121.6

e 3m68 ,M*M 122.9

+4.8%
4=-08 442 422 4al 43 4.5 4.6 124,3
169 ... ba2 . 4a2 . bl 4.3 G.b 4.4 4 2\ 125.6
,,,,,, _2=69 Sale . 4:f . 4.4 4.6 4.1 l 4.8 4.9 9.5 | 127.3
— \f(‘S.S%

3~-69 4.6 4a6 4.6 4.8 5.0 Sal 9.3 S.8 fal 129.2
.. 4=69 G.6 _ 4.6 ___bab 4.8 4.9 5.0 5.1 5.5 5.4 47\ 130.7

- 4.8 448 4.8 5a) S22 5.3 Sat Sal 5 B] 5.1 b)"\

e =70 f 132.8
2=10 4.8 4.8 4a8 9.0 9.l Da2 Sa3 5.8 5458 .3 Safs 4.5 134.3

— 3210 4.8 4.8 4.8 5.0 Sal 5.2 Sa3 LS Sl Sa3 Sab 4.9 5 x 136.0

— e =10 5.9 5.0 540 Sal Sal H5e3 S44 Q.4 Sa.h 5.5 Sl Sat 5.1 643 +45% 138.1
1-71 4.9 .0 9.0 5al Sl 5.3 LS LR 8.5 .4 S48 5.3 LY 9.8 5!\’\ 139.9
2=11.. 4.9 4.9 4.9 5 aid Hal 542 5.3 544 LS L4 5.3 Sal Sa2 Q.2 4,7 441 lat.3

3= 4al  4aB 4.8 4.9 4.9 5,0 5.0 9.1 5.0 4.9 4.9 4.1 4.7 4.6 4.0 3.3 2.6 142,2
4~71 446 446 a6 4.7 407 4ol 4aT 4.8 447 405 409 4a2 4.2 4.0 3l 2.8 24l 1.7\ 142.8

4.1 4.1 4.7 4 .8 4.3 4.8 4,8 4.9 4.8 4,7 P 4.5 4.5 L7RS 440 3.6 3.5 3.9 Ha2 145.Q0P
]l Jl
2-67 3-67 4-67 1-68 2-68 3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71 3-71 4-71

INITIAL QUARTER
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