
n n n o n f l L  E c o n o m i c  t r c d d s
PR EP A R ED  BY FE D ER A L RESERVE BANK O F ST. LOUIS

MONTH E N D IN G : February 29, 1972 R E LE A S E D : March 2 7 , 1972

Monthly measures of real economic activity have shown considerable 
strength in the past few months. The chief exception to this growth pattern 
has been retail sales. The rate of increase of most prices has also picked 
up recently.

Industrial production rose at a 7.2 percent annual rate for the 
six-month period from August to February, compared with a two percent rate 
of decline in the preceding year. Total civilian employment increased at a
3.6 percent annual rate from August to February, after rising at a 0.9 
percent rate from August 1970 to August 1971. Payroll employment increased 
at a 3.3 percent annual rate from August to February, compared with a 0.1 
percent increase in the previous year.

Retail sales increased at a 2.1 percent annual rate from August to 
January, after rising 9.3 percent from August 1970 to August 1971. Personal 
income advanced at a 7.2 percent annual rate from August to February, 
compared with a 7.1 percent increase in the preceding year, and an 8.6 
percent rate from 1965 to 1969.

Although most prices changed little on average during last fall’s 
three-month "freeze," prices since have advanced rapidly. The accompanying 
table compares consumer and wholesale price changes (seasonally adjusted and 
unadjusted) for the three-month period since the freeze with the six-month 
period preceding the "freeze."

Changes in Consumer and Wholesale Prices 
(annual rates of change)

Date Seasonally Adjusted Unadjusted

Wholesale Prices Nov. 1971-Feb. 1972 7.7% 10.1%
(all commodities) Feb. 1971-Aug. 1971 4.6% 3.8%

Wholesale Prices of Nov. 1971-Feb. 1972 4.2% 5.7%
Industrial Commodities Feb. 1971-Aug. 1971 5.7% 4.7%

Consumer Prices Nov. 1971-Feb. 1972 4.9% 4.0%
(all items) Feb. 1971-Aug. 1971 4.1% 4.6%
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TOTAL CI V I L I A N  EMW.ÖVMENPT' 

CO M P O U N D E D  ANNUAL «ATES Of CHANGE

TERMINAL INITIAL MONTH T H O U SANDS

MONTH
7-70 8-70 9-70 10-70 11-70 12-70 1-71 2-71 3-71 4-71 5-71 6-71 7-71 8-71 9-71 10-71 11-71 12-71

o p  PC Ä 5 Ö N S

1-72

«-70 -1.8 78 . 5 1 4

9-70 -1.4 -1.0 78* 448

10-70 1.2 1. ) 3.6 7 8,678

1 1-70 -0.3 0.2 0.8 -2.0 78,548

1 2-70 ■J.A -0.3 -0.1 -1.9 -1,8 78,427

1-71 0.2 0.6 1.0 0.2 1,3 4.5 78,718

2-71 -0.3 -O.i 0.1 -0.8 -0,4 0.4 -3,6 78,475

3-71 -Ü.4 -0. 1 -0. 0 *0.7 -0,4 0.1 -2,1 -0. 4 78,446

4-71 o t ? 0,4 0.6 0,1 0,6 1.2 0.1 2.0 4.5 78,732

5-71 0.3 0.5 0.7 0*3 0.7 1,2 0.4 1.8 3,0 1.5 78,830

6-71 -0.0 0.1 0.3 -0,1 0.1 0.4 -0.4 0.5 0.8 -1.0 -3.4 78,6 0 0

7-71 0.5 0.7 0.9 0,6 0.9 1,3 0.8 1.7 ?.2 1.4 1.4 6.5 79,014

8-71 0.7 0.9 1.0 0,8 1,1 1,5 1.0 1.9 2.3 1.8 1.9 4.7 2.8 79,199

9-71 0.9 l.l 1.3 1,1 1,4 1,7 1 .4 2.1 2,6 2.2 2.4 4.4 3.4 3.9 + 3  9 % 79,451

10-71 1.2 1.4 1.6 1.5 1.8 2,2 1.9 2.6 3,0 2.8 3.1 4.8 4.2 4.9 5.9 79,832

11-71 1.3 1.5 t.7 1.6 1.9 2,2 2.0 2.6 3.0 2.8 3.0 4.4 3.9 4,2 4.4 2.9 \ 80,020

12-71 1.3 1.5 1.7 _US.. 1,8 2,1 1.9 2.5 2,8 2.6 2.8 3.8 3.3 3.4 3.3 2.0 1.2 80,098

w ? 1.7 1.9 2.1 2,0 2*3 2,6 2.4 3.0 3,4 3.2 3.5 4.5 4. 1 4.4 4.5 4.1 4.7 8.4 X  80,636

....¿-7? 1.6 1.8 1.9 1.8 2.1 2,4 2,2 2.7 3.0 2.9 3.0 i m 3.5 3.6 3.6 3.0 3.0 4 .0 -0.2 1 80,6 2 3

7-70 8-70 9-70 10-70 11-70 12-70 1-71 2-71 3-71 4-71 5-71 6-71 7-71 8-71 9-71 10-71 11-71 12-71 1-72

I N I T I A L  MONTH

P R H PAREO BY FEDERAL R ESERVE BANK ÓF St. L O U I S  
MARCH 6, 1972

PAYROLL EMPLOYMENT
C O H P O U N O E D  ANNUAL R ATES Of CHANGE_________________________________________________________________

TERMINAL I N I T I AL  MONTH THOUSANOS
MONTH

7- 70 8- 70 9- 70 10-70 11-70 12- 70 1-71 2-71 3-71 4-71 5-71 6- 71 7-71 8-71 9-71 10-71 11-71 12-71
ÔÊ PÊÂS0N5

1-72

8-70 - 2 . 7 70, 445

9- 70 - l . l 0 . 6 70, 480

10-70 - 2 . 9 - 3 . 1 - 6 . 6 70, 082

11-70 - 2 . 6 - 2 . 6 - 4 . 1 - 1 . 6 69, 985

12-70 - 1 . 0 - 0 . 6 - 0 . 9 2 . 0 5. 8 70, 313

1-71 - 0 . 4 0 . 0 - 0 . 1 2. 1 . 4 . 1 2. 4 70, 454

2-71 - 3 . 5 - 0 . 2 - 0 . 3 1.3 2. 3 0 . 7 - 1 , 1 70,  391

3-71 - 0 . 3 0. 1 0 . 0 1.4 2. 1 l . C 0,2 t . ? 70*480

4-71 - 0 . 0 0. 3 0. 3 1.5 2.1 1,2 0.8 1.8 2. 0 70, 599

5-71 0. 3 0 . 6 0 . 6 1, 7 2, 3 1,6 1.3 2. 2 2. 5 2 . 9 70, 769

6-71 0.1 0 . 4 0. 3 1,2 1,7 1,0 0.7 l . l 1.0 0. 5 - 1 . 9 70, 657

7-71 - O . * 0. 1 Ot l 0 . 9 W 0, 5 0. 2 0. * 0. 2 - 0 . 4 - 2 . 0 - 2 . 1 70,531

8-71 - 0 . 1 0.1 0. 1 0 , 8 u o 0, 5 0.2 0. 4 0. 2 - 0 . 3 - 1 . 3 - l . l - 0 . 0 70, 529

9-71 0, 3 0, 5 0. 5 1. 2 1.5 1,0 0.9 l . l l . l 0, 9 0. 4 l . l 2. 8 5. 7 70, 853

10-71 0, 3 0, 5 0.5 L . l 1.3 0, 9 0. 7 l . C C f * 0 , 7 0. 3 0 , 8 1,8 2. 7 - 0 , 1 70,848

11-71 Pi 5 .... „ . . f i l l 1. 1 1.5 1,1 1.0 1, 2 1.2 1*1 0, 8 1, 3 2, 2 ? . * 1 ,6 3,3 71, 042

. . 12 - 7 1  . 0 . 6 0. 8 0. 8 1.3 1. 6 1,2 1.1 1,4 1.3 1,2 1. 0 1, 5 2, 2 2, 0 1 .0 2, 9 2 , 4 71, 185

1-72 0. 9 1.2 1.2 1. 7 2 . 0 1, 7 1.6 1.9 1.9 1,9 1. 8 2 . 3 3.1 3 , 7 3, 2 4 . 3  4 . 8  7 . 3 7 1 , 603P

J L z l Z ..... \ . o 1. 2 ___L±2.. L. 7 U S 1.7 1.6 1. 8 1.9 1, 9 1.7 2 . 2 2. 8 3. 3 2 . 8 3. 6 3 . 7  4 . 3 1 . 4  71, 686*

7- 70 8- 70 9- 70 10-70 n - 7 0 12- 70 1-71 2-71 3-71 4-71 5-71 6- 71 7-71 8-71 9- 71 10-71 11-71 12-71 1- 72

I N I T I A L  MONTH

P- PRELIMINARY

PREPARED BY ÊEOESAL RESERVE RANK f l H f L 'ÔÜÜ
MARCH 6 ,  1972
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RATIO SCA l F 

M E L I O N S  OF PERSONS

EMPLOYMENT

S E A S O N A L L Y  A D J U S T E D

RAT I O SCALE  

M I L L I O N S  OF PERSONS

SOURCE* U.S.DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED» FEBRUARY PRELIM INARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOU IS
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INDUSTRIAL PRODUCTION 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INI T I AL MONTH 1967 * 100
MCNTH '

7-70 8-70 9-70 10-70 11-70 12-70 1-71 2-71 3-71 4-71 5-7t 6-71 7-71 8-71 9- 71 10-71 11-71 12-71 1-72

8-70 0. 0 107.5

9- 70 - 5 . 5 - 1 0 . 6 106.5

10-70 - n . A - 1 9 . 4 - ? 7 .  4 103.7

11-70 - n . i - 1 7 . 0 - 2 0 . 1 - 1 2 . 0 102.6

12-Î-7 0 - 6 . 4 - 7 . 9 - 6 . 9 5. 3 26.1 104.6

1-71 - 4 . 1 - 4 . P - 3 . 3 6.3 16.9 105.3

2-71 - 2 . 9 - 3 . 3 - 1 . 8 5.9 12.6 6.5 4. 7 105.7

*»-71 - ? . s - 3 . 2 -1 .9 4. 2 S.  7 3.5 1.1 - 2 . 2 105.5

'♦-71 - 1 . 6 - 1 . 8 - 0 . 5 A . ( ¿. 7 3.5 2.9 106.2

5-71 - 0 . 6 - 0 . 6 0. 7 5.5 8 . « 5.* 4. 9 5. C 8.8
V

9.4 \ 107.0

6-71 - 0 . 3 - 0 . 3 0.9 5.1 7 . B 5.0 4.4 4. 3 6.6 5. 8 \  + 3 .6 % 107.2

7-71 - 1 . 3 -0 . « ' 3.1 ;?.*> 1.5 o.<; 1.7 - 0 . 4 - 4 . 9 - 1 1 . 6 106.1

8—71 - 1 . 9 - 2 . 0 - 1 . 2 1.9 3.5 1.0 C.O - 0 . * - C . 5 - 2 . 5 - 6 . 2 - 1 0 . 2 - 8 . 7 105.3

9-71 - 1 . 0 - 1 . 1 - 0 . 3 ? . 6 4. 2 2.0 1.3 0. 3 1 .3 0. 0 - 2 . 2 - 3 . 7 0. 6 10.8 106.2

1C-71 -»0.8 - 0 . 9 - 0 . 1 ? .6 4. 0 2.1 1.4 1.0 1.5 0.4 - 1 . 3 - 2 . 2 1.1 6.4 « 106.4

11-71 - 0 , 3 - 0 . 4 0. 4 2. 9 4.3 2.5 1.9 1.6 2.1 1.3 0. 0 - 0 . 4 2. 6 6.6 4 . 6 T . 0S 107.0

12-71 0.1 0.1 0.8 3.2 4. 5 2. 9 2.4 2. 2 2. 7 2. 0 1.0 0. 7 3. 4 6. 7 5. 4 7. 0 107.6

1-72 0. 4 0.5 1.2 3.5 4. 7 3.2 2.8 2.6 3.1 2.5 1.7 1.6 4. 0 6. 7 5. 8 6. 9 6 . 9  6 . 9 ^ s ^ 108.2P

2-72 0. 9 0. 9 1.7 3.8 5.0 3.6 3.2 3.1 3.6 3.2 2.S 2.5 4 . 7 7.2 6 . 4 7.5 7 . 7  8. 1 9.2| 109.01»

7- 70 8-70 9-70 10-70 11-70 12-70 1-71 2-71 3-71 4-71 5-71 6-71 7-71 8-71 9-71 i d- 71 11-71 1 2 - t l  1-72

INIT IAL 1MONTH

P -  PRELIMINARY

PREPARED BY FEDERAL RfcSFRVE RANK GF S T ,  LÛUIS 
MARCH 15, 1972
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I N D U S T R I A L  PRODUCT I ON
RATI O SCALE RATI O SCALE

1967*100 S E A S O N A L L Y  A D J U S T E D  1967-100

p e r c e n t a g e s  a r e  a n n u a l  r a t e s  of  c h a n c e  f o r  p e r i o o s  i n o i c a t e d .

LATEST DATA PLOTTED« FEBRUARY PRELIM INARY

PREPARED BY FEOERAL RESERVE BANK OF ST. LOUIS
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RCTAIL SALES 
COMP0UNDbO ANNUAL RATES CP CHANGE

TERMIN A L __ ___________ ______ _____________ ___________  INI T I AL  MONTH________________________________________ MILLIONS OF
MONTH'" * " .................  DOLLARS
___________6 - 7 0  7 - 7 0  8 - 7 0  9 - 7 0  10- 70  1 1 - 7 0  1 2 - 7 0  1- 71 2 - 7 1  3 - 71  4 - 7 1  5- 71  6 - 7 1  7 - 71  8 - 71  9 - 71  10-71, 1 » - ? 1  ^ - 7 1 _____________

. 7 - 7 0 __ 1 2 « 5_________________________________________________________________________________________________ _______________________________________  . . .  'Ih * ? * .—

8 - 7 0  ...8, 3____ 4 . 2 _________ ________  ____•________  _ ________________________________ _____ ____________________________ _____ _ ______ _ 31» 710

9-70 3.7 6 . 8  9 .5 _________________________________________________________________________________________________________________________________ 31» 951

IG- 70 3 » 2___ 0*1

.11-70 . - 0 . 1 .  - 3 . 0  

12-70 3.0 1.2

6 - 70 7- 70 8 -70 9- 70 10- 70 11- 7 0  12«»70 1̂ T f - 2--71 3-■ft 4- f i  $ -7 1  ' 6 - 7 i  ' 7 - 7 1“"  ÎT -T1  9-71" 1Ö-71 ”l T = 7 n T - 7 1

1NITIAt  MONTH

P-  PRELIMINARY

PERSONAL 
COMPOUNDED ANNUAL 1

PREPARED BY FeCERAL 
MARCH 10f 1972

INCOME 
RATES OF CHANGE

RtStKVh BANK OF S T .  LOUIS

TERMINAL I NI T I AL  MONTH
BltLiittfS W 

OOLLARS
MnNTH

7-70 9-70 9-70 10-70 11-70 12-70 1-71 2-71 3-71 4-71 5-71 6-71 7-71 8-71 9-71 10-71 11-71 12-71
A n n u a l  r a t e s

1-72

3-70 5.7 _____________ 80 9.0

9-70 7.4 ‘>.1 814.9

10-70 4.? - 1 . 9 813.6

11-70 3.9 3.4 0. 6 3.1 815.7

12-70 4. 7 4.5 3.0 5. 5 7.9 820.9

1-71 6.2 6.3 5.6 8.4 10. o 14.0 829.9

2-71 3.9 5.9 5.? 7,1 a . 4 8.7 3.7 832.4

3-71 6. 2 6.3 5.8 7.4 8.5 8. 8 6.2 3. 8 838.3

4-71 6.  3 6. 4 6. 0 7. 4 8.2 8,3 6.5 7. 9 6. 9 84 3.0

5-71 6.5 6.6 6.3 7. 5 8.2 8.3 6, 9 8,0 7.6 8.3 848.6

6-71 8. 6 8.9 a . 9 10.3 11.4 12.0 11.6 13.6 I * . 3 19.7 32,3 868.6

7-71 6.5 6. 6 6.3 7.3 7.Ö 7. 3 6.8 7. 5 7.1 7.2 6, 6 - 1 4 , 1 857.7

8-71 6. 9 7 . Î 6 . 9 7. 8 8.3 8. 4 7.6 8.3 8.1 8. 4 8,5 - 1 , 7  12,4 866.1

9-71 6.9 6 . * 6. 7 7.6 8.0 8.0 7. 3 7.8 7,7 7.8 7,7 0, 6 8, 8 5,4 869.9

10-71 _ _6, 5__ 6.6 _ 6.4 7. 1 7. 4 7.4 6.7 7.1 6.8 6.8 6.5 0 . 9 6 , 4  3 . 6 1.8 871,2

11-71 6 .4 6.5 6. 3 . 6,9 7. 3 7.2 6.5 6 . 9 6.6 6, 6 6. 3 1.7 6.1 4. 1 3. 5 5.? 874.9

12-71 6. 8 6. 0 6. 7 7.4 7.7 7.7 7.1 7.5 7.3 7,4 7.2 3 . 6  7 . 5 6 . 3 6 . 6  9.1 13.1 883.9

1-72 7.1 7.1 7.0 7.6 8.0 8. 0 7.5 7. 8 7. 7 7, 8 _ 7.8 4 . 7  8 . ?  7. 3 7 . 8  9 . 9 12.3 11.6 8 9 2 .OP

2-72 7.0 7.1 7.0 7. 6 7. 9 7. 9 7._4 7. 7 7.6 7aI__ 7.7 4 . 9  8. 0 7. 2 7 . 6  9. 1 10,4 9 . 2 6 . 8  89 6. 9P

7-70 8-70 9-70 10-70 11-70 12-70 1-71 2- 71 3-71 4-71 5-71 6-71 7-71 8-71 9- 71 10-71 11-71 12-71 1-72

IN IT IA L  MONTH

P -  PRFLIMÎNAKY

PREPARED BY EED6RAL RÉSERVE BANK OF S t .  LOUIS“
MARCH 20# 1972
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R A T I O  S CAL E  

B I L L I O N S  OF DOLLARS

R E T A I L  S A L E S

SEASONALLY ADJUSTED

R A T I O  S CAL E  

B I L L  I ONS OF DOLLARS

1964 1965 1966 1967 1968 1969 1970 1971 1972
SOURCE* U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS I NO I GATED.

LATEST DATA PLOTTEDi JANUARY PRELIMINARY

PREPAREO BY FEDERAL RESERVE BANK OF ST. LOUIS

R A T I O  S CALE  

T R I L L I O N S  OF DOLLARS

P E R S O N A L  INCOME
MONTHLY TOTALS AT ANNUAL RATES 

SEASONALLY ADJUSTED

R A T I O  SCALE  

T R I L L I O N S  OF DOLLARS  
1 . 0

0 . 9

0 . 8

0 . 7

0.6

0 . 5

0 . 4

SOURCEt U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTEDi FEBRUARY PRELIMINARY

PREPAREO BY FEDERAL RESERVE BANK OF ST. LOUIS
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G R O S S  N A T I O N A L  PRO D U C T  IN C U R R E N T  D O L L A R S  

C O M P O U N D E D  A N N U A L  R A T E S  OF C H A N G E _______

T E R M I N A L INITIAL Q U A R T E R
B I L L I O N S  OF 

D O L L A R S

Q U A R T E R
1-67 2 - 6 7 3 -67 4 - 6 7 1-68 2 - 6 8 3-68 4 - 6 8 1-69 2-69 3 - 6 9 4 - 6 9 1-70 2-70 3 - 7 0 4 - 7 0 1-71 2-71

A N N U A L  R A T E S
3 -71

2 -67 5.3 7 8 4 . 5

3-67 7.0 8.6 8 0 0 . 9

4-6 7 7.2 fi.2 7.7 8 1 5 . 9

1-68 7.7 8 .5 8.4 9.2 8 3 4 . 0

2-68 8.5 9.3 9.5 10.4 11.7 8 5 7 . 4

3-68 8.5 9.1 9.3 9.8 10.1 8.6 8 7 5.2

4 -68 8.3 8.8 8.8 9.1 9.1 7.8 7.0 8 9 0 . 2

1-69 8.2 8.6 8.6 8.8 8.7 7.7 7.3 7.5 9 0 6 . 4

2-69 8.1 8.4 8.4 8 .5 8.3 7.5 7.2 7.2 7.0 9 2 1 . 8

3-69 8.1 8.4 8.3 8.4 8 .3 7.7 7.4 7.6 7.6 8 . 2  r \ 9 4 0 . 2

4-69 7.6 7.9 7.8 7.8 7.6 6.9 6.6 6.5 6.2

I ^  

5.8 3.4 9 4 8 . 0

1-70 7.3 7.5 7.3 7.3 7.1 6.4 6,1 5.9 5.5 5.0 3,4 3,4
\ ^ + 4 . 1 %

9 5 6 . 0

2 - 7 0 7.1 7.3 7.2 7.1 6.9 6.3 6 .0 5.8 5.4 5*1 4.0 4 .4 5.3 9 6 8 . 5

3-70 7.1 7.2 7.1 7.0 6.8 6.3 6.0 5.9 5.6 5.3 4.6 5.0 5.8 6.3 9 8 3 . 5

4-70 6.7 6.8 6.7 6 . 6 6.4 5.9 5.6 5.4 5 * 1 4.8 4.1 4.3 4,5 4.2 2 . 0  ] 9 8 8 . 4

1-71 7.2 7.3 7.2 7.1 7.0 6.5 6.3 6.3 6.1 6.0 5.6 6.1 6.8 7.3 7 .7 13.8^ \ ^  +8.5% 1 , 0 2 0 . 8

7-71 7.2 7.3 7.2 7.2 7.0 6.6 6.5 6 . 4 6.3 6.2 5.9 6 .4 7.0 7.4 7 .7 10.7 7.7 \ 1 , 0 4 0 . 0

3-71 7.1 7.2 7.1 7.1 6.9 6.5 6.4 6.3 6.2 6.1 5.8 6.2 6 .7 7.0 7.1 8.9 6.5 5.3 1 , 0 5 3 . 4

4-71 7*1 7.2 7.1 7.1 6.9 6.6 6.5 6 .4 6.3 6.3 6.0 . 6 .4 6.8 7.1 7.2 8.5 6.9 6 .4 7.6 1 1,0 7 2 . 9

l — o 7 2-67 3-67 4-67 1-63 2-68 3-68 4 - 6 8 1-69 2-69 3-69 4 - 6 9 1 -7 0  ?-7Q 3 - 7 0 4-70 1-71 2-71 3-71

INITIAL Q U A R T E R

P R E P A R E D  BY F E O E R A L  R E S E R V E  BANK OF ST. L O U I S  
F E B R U A R Y  18, 1972

G R O S S  N A T I O N A L  P R O D U C T  IN C O N S T A N T  1958 D O L L A R S  
___ _____C O M P O U N D E D  ANNU A L  R A T E S  OF C H A N G E ___________

TE R M I N A L INITIAL Q U A R T E R
B I L L I O N S  OF 

D O L L A R S
Q U A R T E R

1-67 2-67 3 -67 4-6 7 1-68 2-68 3 -68 4 -6 8 1-69 2-69 3-69 4 - 6 9 1 -70 2-70 3 - 7 0 l © 1-71 2-71
AN N U A L  R A T E S

3-71

2-67 3.0 6 7 1 . 6

3-67 3.7 4.4 6 7 8 . 9

4-67 3.4 3.6 2.8 6 8 3 . 6

1-68 3.9 4.2 4. 1 5.4 6 9 2 . 6

2-68 ... 4.6 5.0. 5.2 _6_. 4 .7,5 70 5 . 3

3-68 4.5 4.8 4.9 5.6 5.8 4.0 71 2 . 3

4-68 4.2 4.4 4.4 4.8 4.6 3.2 2.4 7 1 6 . 5

1-69 4.0 4.2 4 , i 4 .4 4.2 3.1 2.6 2.8 7 2 1 . 4

2- 6 9  _ 3. 8 3.8 3.8 3.9 3.6 2.7 2.2 2.2 1.6 7 2 4 . 2

3-69 3.6 3.6 3.5 3.6 3.4 2.5 2.2 2. 1 1.8 2.0 I 727.8

A-A9.... 3*1 . JU.Q ^.*Q. __2-»_7 _ .1,9 ... 1,4 1,2 0.7 0.3 - 1 . 4 725.2

^  — 1.3%
1-70 2.6 2.6 2.4 2.3 1.9 1.2 0.7 0.4 - 0 . 2 - 0 . 8 - 2 . 2 - 2 . 9 719.8

2-7 0 2.4 2.4 2.2 2 . 2 1.8 _L*1 _Q.».7 0.4 - 0 . 0 - 0 . 4 -1. 2 -1.1 0.7 721.1

3-70 2.4 2.3 2.1 2.1 1.7 1.1 0.8 .-GLi 5 0.2 -0.1 - 0 . 6 - 0 . 3 1.0 1.2 72 3 . 3

4 - 7 0 1.9 1.8 1.6 1.6 1.2 0.6 0.2 - Ö . C - 0 . 4 -0 . 8 - 1 . 3  | -1. 3 - 0 . 7 - 1 . 4 - 4 . 0  | 715.9

___1-LL„. _ 2.2 2.1 2.0 1.8 1.2 1.0 0.8 0.6 0.4 0.2 0.5 1.4 1.6 1.8 7.9 ^  +4.9%. 7 29 . 7

2-71 2.4 2.3 2.2 2.1 1.9 1.4 1.2 1 , 1 0.9 0.8 0.6 1.0 1.8 2 .0 2.3 5.6 3.4 'V. 7 3 5 . 8

3-71 ... 2.4 2.3 2,2 2,2 1.9 1,5 1.3 1.2 1.1 1.0 0.9 1.2 1.9 2.2 2 . 4 4.6 3.0 2.7 \  7 4 0 . 7

4 -71 2.6 2.5 2.4 2*4 2.2 1.8 1,7 1,6 1.5 1.5 1.4 1.8 2.5 2.8 3. 1 4.9 4.0 4.3 5.8 1 7 5 1.3
f ------------

1-67 2-67 3 -67 4-6 7 1-68 2 - 6 8 3-68 4 - 6 8 1-69 2-6 9 3 -69 4 - 6 9 1 -70 2 -70 3 - 7 0 4-70 1-71 2-71 3-71

INIT IA L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST.  LOUIS
FEBRUARY 18, 1972

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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DEMAND AND PRODUCT I ON
RATIO SCALE QUA RT ER LY  T OTAL S  AT ANNUAL R A T E S  RATIO SCALE

1964 1965 1966 1967 1968 1969 1970 1971 1972
U.GNP IN CURRENT DOLLARS. SOURCE« U.S.  DEPARTMENT OF COMMERCE

¡2JBNP IN 1958 DOLLARS.

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS !ND!CATFD.

LATEST DATA PLOTTED« 4TH QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 0

COMPOUNDED ANNUAL RATES OF CHANGE _ _______
BILLIONS OF

FINAL SALES IN CURRENT DOLLARS

TERMINAL______________________ ' ___________________________________ INITIAL QUARTER____________________________________________  ____  DOLLARS
QUARTER

1-67 2-67 3-67 4-67 1-68 2-68 3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3- 70 4-70 1-71 2-71
ANNUAL RATES

3-71

2-67 8.2 780.0

3-67 7.3 6. 4 792.2

4-67 7.2 6. 8 7.1 805.9

1-68 8. 7 8. 8 10.1 13.2 831.2

2-68 8.6 8.7 9.5 10.7 8.2 847.8

3-68 8.8 8.9 9,5 10.3 8.9 9. 6 867.5

4-68 8. 5 8.5 9.0 9 . 5 8.2 8. 3 6.9 882.1

1-69 8. 5 8. 5 8. 9 9. 2 8.3 8.3 7. 6 8. 3 899.8

2-69 8.3 8.3 8, 6 8. 8 8.0 7.9 7. 4 7.6 6.9 915.0

3-69 8.1 8.1 8. 3 8. 5 7.8 7.7 7.2 7. 3 6.8 6.6 929.8

4-69 7. 9 7.9 8. 0 8.1 7.4 7,3 6.8 6. 8 6. 3 6.1 5.5 942.3
.  + 4 . 7 %

1-70 7. 7 7.7 7.8 7. 9 7.2 7.1 6.7 6. 6 6. 2 6, 0 5.6 5.8 955.6

2-70 7.5 7.4 7.5 7.5 6.9 6. 8 6. 4 6. 3 5. 9 5,6 5.3 5. 2 966.5

3-70 7.3 7. 2 7. 3 T . 3 6.7 6 , 6 6, 2 6, 1 5,7 5. 5 5. 2 5.1 4. 8 5. 0 978.4

4-70 7.0 6. 9 6. 9 6. 9 6. 4 6. 2 5.8 5. 7 5.3 5.0 4, 7 4. 5 4. 1 3.8 2. 6  J- 984. 7

1-71 7.4 7.4 7.4 7. 4 7.0 6. 9 6. 6 6. 6 6.3 6. 3 6.2 6. 4 6. 5 7. 1 8. 2 114.1 \  + 8 . 7 % 1, 017. 7

2-71 7. 4 7. 3 7 . 4 7.4 7. 0 6. 9 6. 6 6. 6 6.4 6. 4 6.3 6.5 6. 6 7.1 7.8 10.6 1, 035. 4

3-71 7. 4 7.4 7. 4 7.4 7.0 6. 9 6.7 6. 7 6. 6 6. 5 6. 5 6 . 6 6. 9 7. 2 7.8 9. 6 7. 4  7. 6 \  1,054. 6

4-71 7. 3 7. 3 7.3 7.4 7. 0 6.9 6.7 6. 7 6. 5 6. 5 6. 5 6 . 6 6. 7 7 . 0 7. 5 8.7 7. 0 6 . 9 6.11 1,070.4

1-67 2- 67 3-67 4-67 1-68 2-68 3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3- 70 4-70 1-71 2-71 3-71

I NI T I AL  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST.  LOUTS' 
FEBRUARY 18, 1972

FINAL SALES IN CONSTANT 1958 DOLLARS-  
COMPOUNDED ANNUAL RATES OF CHANGE____________________________________________________________

TERMINAL INI T I AL  QUARTER
BILLIONS OF 

DOLLARS
QUARTER

1-67 2-67 3-67 4-67 1-68 2-68 3-68 4- 68 1-69 2- 69 3-69 4- 69 1 0 INJ 1 o 3 - 70 4-70 1-71 2-71
ANNUAL RATES

3-71

2-67 6.1 667.3

3-67 4. 0 2.0 670.6

4-67 3.4 2.1 2.3 674.4

1-68 4.9 4. 6 5.9 9.6 690.0

2-6B 4.7 4. 4 5.2 6. 7 3.8 696.5

3-68 4.8 4. 5 5.2 6. 2 4.5 5.2 705.3

4-68 4. 4 4. 1 4.6 5,1 3.7 3. 6 2.1 709.0

1-69 4. 3 4.1 4. 4 4.9 3. 7 3.7 3.0 3.9 715.8

2-69 4.0 3.8 4 . 0 4.3 3.3 3.1 2.5 2.6 1.4 718.3

3-69 3. 6 3.3 3. 5 3.7 2.7 2.5 1.9 1.8 0.8 0.2 718.6

4-69 3.4 3.1 3.2 3. 3 2.5 2.3 1.7 1.6 0.8 0. 6 0 . ^ 720.3
s. — - 0 . 6 %

1-70 3.0 2.8 2.9 2. 9 2.1 1.9 1.3 1.2 0.5 0.2 0.3 - 0 . 4 719.5

2-70 2.8 2. 5 2. 6 2. 6 1.9 1.6 l . l 0.9 0. 4 0.1 0.1 - 0 . 3 - , . : v 719.1

3-70 2. 6 2.3 2.4 2.4 1.7 1.4 1.0 0. 8 0.3 o . i 0.1 - 0 . 2 1 jo o o V 719.4

4-70 2.2 1.9 1.9 1.9 1.2 0. 9 0.5 0. 3 - 0 , 2 - 0 . 5 - 0 . 6 - 1 . 0 - 1 . 2  - 1 . 7 - 3 . 6 ^ 712.8

1-71 2.6 2.3 2.3 2. 3 1.8 1.6 1.2 1.1 0.8 0. 7 0.8 0. 8 l . l  1.5 2, 2 8.3
+ 5 . 1 %

727.2

2-71 2.5 2. 3 2.4 2.4 1.8 1.7 1.3 1.3 1.0 0.9 1.0 1.1 1.4 1.8 2.3 5.4 2.5 731.7

3-71 2.7 2.5 2.5 2.6 2.1 1.9 1.7 1.6 1.4 1.4 1.6 1.6 2.0 2.5 3.0 5. 3 3.9 5.3 \  741.2

4-71 2. 8 2.6 2. 6 2.7 2.2 2.1 1.9 1.8 1.7 1.7 1.9 2. 0 2.3 2.7 3.3 5.1 4.0 4. 8 4.2 I 748.9

1-67 2-67 3-67 4- 67 1-68 2-68 3-68 4-68 1-69 2- 69 3-69 4-69 1-70 2-70 3- 70 4-70 1-71 2-71 3-71

INI T I AL  QUARTER

PREPARED BY "FEDERAL RESERVE BANK OF S T .  LOUIS
FEBRUARY 18, 1972

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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RATIO 5C a _E 

TR H U O N S  OF DO l l ARS

1 . 

! .

0 .

0 .

0 .

0 .

0 .

F I NAL  SALES
O T A L  S P E N D I N G  L E S S  CHANGES  !N B U S I N E S S  I N V E N T O R I E S

QUARTERLY TOTALS A T ANNUAL RATES RATIO SCALE

SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1 . 3

1 . 2

1 .0

0.9

0 . 8

0.7

0,6

0.5

SOURCEs U.S. DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATFS 0e CHANGE r 0R PER'ODS !ND ICAfEO.

LATEST DATA Pl Ot TEDî 4Th QUARt FR

PREPARED BY CEDF.SAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 2

CONSUMER PRICE INHFX ♦
c o m p o u n o f o  a n n u a l  p a y e s  o f  c h a n g e

TERMINAL________________ _____________________________________________________ I N I T I A L  MONTH_______________________________________________________________________ 1967 * 100
MONTH

7 - 7 0 8 - 7 0 9 - 7 0 10- 70 1 1- 7 0 12- 70 1 - 7 1 2 - 7 1 3- 71 4 - 7 1 5- 71 6 - 7 1 7 - 71 8- 71 9 - 7 1  10- 71 11-71 12- 71 1 - 72

8 - 7 0 2 . 1 1 16. 9

9 - 7 0 4 . 2 6*3 117. 5

1 0 - 7 0 4 . 9 6 . 3 6 . 3 118.1

1 1 - 7 0 4 . 7 5 . 6 5 . 2 4 . 1 118. 5

1 2 - 7 0 5 . 0 5 . 8 5 . 6 5 . 2 6 . ? 119.1

1-71 4 . 3 4 . 8 4 . 4 3 . 8 3 . 6 t . O 119. 2

2 - 71 4 . 0 4 . 3 3 . 9 3 . 3 3* 1 1. 5 2 . 0 ______119.4*

3- 71 4 . 0 4 . 3 4 . 0 3 . 5 3 . 3 2 . 4 3. 1 4 .  1 ______U  9.  9__...

4 - 71 4 . 0 4 . 3 4 . 0 3 . 6 3 . 5 2 . 8 3*4 4 , 1 4. 1 120. 2

5- 71 4 . 2 4 . 5 4 . 2 4 . 0 3 . 9 3 . 5 4 . 1 4 . 8 5.1 6 . 2 120 . 8

6 - 71 4 . 5 4 . 7 4 . 6 4 . 3 4 . 4 4 . 1 4 . 7 5 . 4 5 . 8 6 . 7 7 . 2  r > v 1 21 . 5
1 ^ V

7- 71 4 . 4 4 . 6 4 . 4 4 . 2 _ 4 . 2 2 . 9 4 . 4 4 . 9 5*1 5 . 4 5. 1 \ 121. 8

3 - 71 4 . 3 4 . 4 4» 3 4 . 1 4 . 1 3 . 8 4 . 2 4 . 6 4 . 7 4^9 4 . 4 3*Q 3 . 0 122.1

9- 71 4 . 0 4 . 2 4 . 0 3 . 8 3.8 3 . 5 3 . 8 4 . 1 4 . 0 4 . 0 3 . 5 2 .3 2*0 1 . 0 s\ w+2,9% 1 ? 2. 2

10- 71 3 . 9 4 . 0 3 . 8 3 . 6 3 . 6 3 . 3 3 . 6 3 . 8 3 . 7 3 . 7 3 . 2 2 . 2 2 . 0 1 . 5 12 2«. 4

.11.-71 3 . 8 3 . 9 .3*7 3 . 5 3 . 5 3*2 3 . 4 3 . 6 3 . 5 3 . 4 3 . 0 2 . 2 2 . 0 1 . 6 2*0 2 , 0 1 22 . 6

12-71 3e 8 4 . 0 3. 8 3 . 6 3 . 6 3 . 4 3 . 6 3*7 3 . 7 3 . 6 3 . 3 2 . 7 2 . 6 2 . 5 3 . 0  3 . 5 5 . 0 123. 1

1- 72 3 . 7 3 , 8 3. 6 3 . 4 3, 4 3 . 4 3 . 5 3 . 4 3 . 3 3 . 0 2 . 4 2 . 3 2 . 2 2 . 5  2 . 6 3_*Q 123. 2

2 - 7 ? 3 • 8 _ 3 . 9 3 « 8 3 . 5 3 . 6 3 . 4 3 . 6 3 . 7 3 . 6 3 . 6 3 . 3 2 . 9 2 . « ? . 8 3 . ?  3 . 5 4 . 0 3 . 5  6 . 0 ^  1 23 . 8
T  "

7 - 7 0 P- ?0 9 - 7 0 10- 70 1 1- 70 1 2- 70 1-71 2- 71 3-71 4- 71 5-71 6- 71 8- 71 9 - 7 1  10-71 11-71 12- 71 1 - 7?

I N I T I A L  MONTH
* ._.NQI..SEASONALLY ADJ UST ED

PREPARED BY FFDERAL RESERVE BANK OF S T .  LOUIS 
MARCH 23Lt_ 1972

WHOLESALT PRICES -  I NDUSTRI AL COMMODITIES *
CUMPOUNOE O ANNUAI. RATES OF CHANGE _______ ____________________________________________________________

TERMINAL______________ ____________________________________ • ___________ I N I T I A L  MONTH_______________________________________________________________________ 1967 * 100
MONTH

7-70 8-70 9 -70 10-70 11-70 12-70 1-71 2-71 3-71 4-71 5-71 6-71 7-71 8-71 9-71 10-71 11-71 12-71 1-72

01® 2 .2 110.2

9 -70 2.2 2.2 110.4

10-70 4 .8 6.1 10.2 111.3

11-70 3 .6 4.1 5.0 0 .0 111.3

12-70 3.7 4.1 4 . ft 2.2 4.4 111.7

1-71 4 .0 4 .4 5.0 3.3 5.0 5.5 112.2

2-71 3,9 4.2 4.6 3.3 4.4 4.4 3.3 112.5

3 " ?  1 3.8 4.1 4.4 3.3 4.1 4.0 3.3 3.2 112,8

4-71 ¿♦.0 4.2 4.5 1 . 6 4. 4 4 .4 4.0 4.3 5.4 113.3

. 5rJJ 4.0 4. 3 4 , 5 . 7 4,4 4,4 4.1 4.1 4 , c> 4.3 113.7

__6-71.. _?_.9_ __4.0.. . 3. r> / - 4 .0 3,7 3. i 4.0 3 . ? 2.1 113.9

7-71 4.1 4 . *5 3 . n 4 . ' 4 . 3 4.1 4, 3 4.6 4. 3 *♦.3 6.5 114.5

8-71 ___ 4_s.3„ 4 » 4 4 . '' ->. 1 4 . b 4,6 4.5 4.7 5.0 4.8 5.0 6,5 6.5 115.1

9-71 3.9 4 .0 4.2 3*6 4.0 4,0 3.8 3. R 3.9 3.6 3.5 3.9 2.6 ......... 115.0

10-71 3.6 ?..? 3_,iL 3.3 _ 3,6 3.6 3.3 3.4 3.4 3.0 2.B 2.9 1.8 I © l%n 0 . 0 >v\  +2,4% 115.0

11-71 3.3 3 .4 3.5 3.0 3.2 3 ,1 2.9 2.9 2 .8 2.4 2.1 2.1 1.1 » o -0 .  5 -  i . ^ r ^ 114.9

12-71 3.4 3.5 3.5 3.1 3. 3 3.2 3.0 3.0 3.0 2.7 2.4 2.5 1.7 0.5 1 .0  1.6 4 . 3 ^ ^ 115.3

1-72 3.5 3 .6 3.7 3.3 3.5 3.5 3.3 3.3 3.3 3. 1 2 .9 3 .0 2 .5 1.7 2.4  3.2 5.3 6 ?4V\ . 115.9

2-72 3.7 3.8 3,9 3.5 3. 1 3.7 3.5 3.6 3.0 3.4 3.3 3.4 3.0 2.4 3 .2  4 .0  5.7 6 .4  6.4| 116.5

" 7 - 7 3 y-Yo~“ 9-70* T o - f o ' 11 - 70 12-/0 1-71 2-71 3-71 4-71 5-71 6-71 7-71 8-71 9-71  10-71 11-71 12-71 1-72

I N I T I 4 L  MONTH
■» NCI SEASON ALLY ADJUST ED

PREPARED BY FEDERAL RtSFRVE BANK CF ST. LOUIS
MARCH 10, 19 72

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



RAT

1 9 6
1 3 0

1 2 5

120

1 1 5

1 10

1 0 5

1 00

9 5

1 20

1 1 5

1 1 0

1 0 5

100

9 5

9 0

ALE

100
1 3 0

1 2 5

120

1 1 5

1 10

1 0 5

100

9 5

120

1 15

1 10

1 0 5

1 00

9 5

9 0

13

D SCALE  

=  100

PR I C E S RAT I O  SC 

1 9 6 7 -

1 9 6 4  1 9 6 5  1 9 6 6  1 9 6 7  1 9 6 8  1 9 6 9  1 9 7 0  19  71 1 9 7 2
SOURCE; U.S.DEPARTMENT OF LABOR 

ERCENTAGES AWE ANNUAL RATES OF CHANGE FOR PERIODS INDICATEO.

ATEST DATA PLOTTED: FEBRUARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUISDigitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



14
WHOLESALE P R IC E S » ALL  COM M OOITIES *  
COMPOUNDED ANNUAL RATES OF CHANGE

TERN IN AL  ___________________________________________________________________________________ IN IT IA L  MONTH______________________________________________________________________________________ 1967  »  100
MONTH

7-7 0 8-70 9-7 0 10-70 11-70 12-70 1-71 2-71 3-71 4-71 5-71 6 - 7 Ì 7-71 8-71 9-7 1 10-71 11-71 12-71 1-72

8-7 0 2 110.5

9-7 0 0 .5 5.6 1 1 1 . 0

10-70 0 .4 2 .7 O.U 1 1 1 . 0

11-70 0 .0 1.5 - 0 . 5 - 1 . 1 11 0.9___

JL2-7Q... 0 . 2 1.4 0 .0 0 . 0 l . l 1 1 1 . 0

1-71 1 . 6 2 .H 2 .? 2 .9 5*4 * .o 1 1 1 . 8

_ ^ - 7 l 3. J 4 .2 3.9 4 .9 7.0 1 0 . 1 1 1 ,3 1 1 2 . 8

- J b T L . . 2 .9 3 .9 J .6 4 .4 5.8 7.4 6.6 2 . 1 113.0

4-71 2.9 3.8 3^6 4 . 2 5.3 6.3 5.5 2.7 3.2 113.3

_.5r2Jl  . > . 1 **.Q_ . I jJ L ..... 5 . 3_ 6 . 2 5.5 3 .6 4.3 5.4 113.8

6-71 3.3 4.1 4 .0 4 . 5 5.3 5.5 4 .0 4 .7 5.4  5 .4 114.3

7-71 3.3 4.1 3.9 4 . 3 5 .0 5.6 5.1 3.9 4*3 4 .7  4 .3 3 .2 114.6

8-71 3.3 4 .0 3.8 4 . 2 4.8 5.3 4 .8 3.8 4.1 4 .3  3 .9 3.2 3 .2 114.9

*>-71 2 . 8 3.3 3.<? 3 .4 3.9 4 .2 3.6 2 . 6 2 .7 2 .6  1.9 0 .7 - 0 . 5 - 4 . 1 114.5

10-71 2 . « 3 .0 2.4 3 .1 3.4 3 .7 3.1 2 . 1 2 . 1 2 .0  1.3 0.3 - 3 . 7 - 2 . 6 - 1 . 0 114.4

JU.-7JL. . ?-.4 2 .9 ¿Vf. 2V* 3.2 3.4 2.9 2 . 0 _ 2 . 0 1 . 8  1 . 2 0.4 - 0 . 3 - 1 . 4 0 .0 1 . 1 114.5

A L - l l 2.3 3.3 1 . 2 3.4 3.7 4.0 3.5 2 . 8 2 . 8 2.8  2.4 1 .* 1.7 1.3 3.2 5.4 9 .9 115.4

1-72 3.2 3.7 3.6 3.8 4 .2 4.4 4 .0 3.4 3.5 3 .5  3.3 3 .0 3.0 2.9 4 .8 6.8  9 . a 9 .8 116.3

2-7 2 3.6 4.1 4.0 4 .? 4 .6 4 .8 4.5 4 . 0 4 .3  4 .1 4 .0 4.1 4.2 6 .0 7.8 10.1 1C.3 10.8 117.3

~ W 0‘ 8-70 9-7 0 0 1 -«4 C 11-70 12-70 1 -7 1 2 -7 1 3 -7 1 4 -7 1  5 -7 1 6 -7 1 7-71 8-71 9 -7 1 1 0 -7 1  1 1 -7 1  1 2 -7 1  1 -7 2

IN IT IA L  MONTH
♦—jjoi..sfcAyim i v apau&tep_______________________________

PRFPAREO BY FEDERAL RESERVE BANK OF S T * L O U IS  
MARCH 1 0 « 1972

WHOLESALE P R IC E S  -  FA ftM PR O D U CTS* ANO“W o t C 55 6 Ù FOODS ANO FEEO S*  
________________________ CUHPOUNOfcO ANNUAL RATES OF CHANGE_____________________________

TERM INAL IN IT IA L  MONTH 19 6 7  »  100

MONTH

1 O 8 -7 0 9 - r o

01c

1 1 -7 0 1 2 -7 0 1 -7 1 2 -7 1 3 -7 1 4 -7 1 5 -7 1 6 -7 1 7 -7 1 8 -7 1 9 -7 1 1 0 -7 1 1 1 -7 1 1 2 -7 1 1 -7 2

8 -7 0 - 2 0 . 9 1 1 1 .2

9 -7 0 - 4 . 2 1 6 .2 1 1 2 .6

1 0 -7 0 - 1 0 . 5 —4 .  8 - 2 1 . 9 1 1 0 .3

1 1 -7 0 - Ì . 0 - 4 . 6 - 1 3 . 6 - 4 . 3 1 0 9 .9

1 2 -7 0 - 8 . 5 -• > .0 - 1 1 . 2 - 5 .  J - 6 . 4 1 0 9 .3  .

1 -7 1 - 4 . 7 - 1 . 1 - * . 0 1 .5 4 .4 1 6 .5 1 1 0 .7

2 -7 1 0 .3 4 .4 ¿ . I Ì . 2 1 4 .2 2 6 .1 3 6 .4 1 1 3 .6

3 -7 1 0 .0 3 .4 1 .4 6 .9 * . 9 1 5 .9 1 5 .6 - 2 . 1 1 1 3 .4

4 -7 1 - 0 . 1 2 .8 l . l 5 .5 7 .6 1 1 .4 9 .7 - 1 . 6 - 1 . 1 1 1 3 .3

5 -7 1 1 .0 3 . 7 2 .3 6 .3 8 .2 1 1 .3 1 0 .1 2 .5 4 . 9 U « 1 1 1 4 .3

6 -7 1 1 .9 4 . 5 3 .3 7 . 0 8 .7 1 1 .5 1 0 .5 7 .2 1 1 .6 U t .* . . . 1 1 5 .4

7 -7 1 1 .4 3 .7 2 .6 5 . 7 7 .0 9 .1 7 .9 3 .0 4 .3 6 t l I t * - ± * . L 1 1 5 .0

8 -7 1 1 .0 3 .1 1 .9 4 .7 5 .7 7 .4 6 .1 1 .8 2 .6 1 .1 - 4 , 1 = 1 * 1 1 1 4 .6

9 -7 1 - 0 . 3 1 .5 0 .4 2 .7 3 .4 V .5 3«_1_ - Q . S - 0 . 7 ,,-OaJfiL - 3 . 4 - $ t l -IS L fQ - 1 5 . 5 1 1 3 .0

1 0 -7 1 - 0 . 3 1 .4 0 .3 V .4 3 .1 4 . L - o . a - 0 . 6 -ft » ,? . . .7 .1 *3 - - 8 . 1 0 . 0 U Z k Q .....

1 1 -7 1 0 .1 1 .7 0 . 3 2 .S 3 .4 4 .3 3 .2 O .G 0 .3 Ot? ....- U 2 - ? . 7 _T.l.tO 3 .2 6 . 6 1 1 3 .6

12 -7 1 1 .6 3 .2 2 .3 4 .3 5 .0 6 .0 5 . 1 3 .5 2 .4 0 .9 3 .4 1 0 .7 1 6 .4 2 7 .2 1 1 5 .9

1 -7 2 2 .3 3 . 9 3 .2 5 .1 5 . 6 6 . 8 3 .7 4 .2 4 t 9 , ^ t L . S i.a . . . .  4 ,2 .. 6 . 0 U , t * 2 1 .8 ....i t t i . . 1 1 7 .4

7-17 3 .4 5 .0 4 a 3 6 . 3 7 .0 8 .0 7 .4 5 . 3 _ 6 . 0 t . t 6 .2 5 .5 7 .0 8 . 9 1 4 .6 1 8 .6 2 2 .9 2 0 .8 2 5 .0 1 1 9 .6

7 -7 0 8 -7 0 " 9 - V Ò ' 1 0 -7 0 I o 1 2 -7 0 1.-71 2 -7 1 3 -7 1 4 -7 1 5 -7 1 6 -7 1 7 -7 1 8 -7 1 9 -7 1 1 0 -7 1 1 1 -7 1 1 2 -7 1 1 -7 2

*  NOT SEASONALLY AOJUSTCO
IN IT IA L  MONTH

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS
MARCH 10» 1972

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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G E N E R A L  P R I C E  I N D E X *
R A T IO  S C A L E  R A T IO  S C A L E  

1958 -100  1958 -100

1964 1965 1966 1967 1968 1969 1970 1971 1972
■AS USED IN  N A T IO N A L  INCOME ACCOUNTS SOURCE. U .S .  DEPAR TM EN T OF COMMERCE

P E R C E N TA 6 E S  ARE ANNUAL R A TE S  OF CHANGE FOR P E R IO D S  IN D IC A T E D .

L A T E S T  D A TA  P L O T T E O t  4 TH  QUARTER

PR EPARED BY F ED ER A L R ES ER VE BANK OF S T .  L O U IS

I M P L I C I T  PRICE DEFLATOR FOR GROSS NATI ONAL PRODUCT 
_________________________ ___________________________________________COMPOUNDED ANNUAL RATES OF CHANGE_____________________________________________________________________

TERMINAL________________________________________________ ___________________I N I T I AL QUARTER__________________________________ __________________ ________ ______ 1958 «  100
QUARTER

______________ 1 -6 7  2 -6 7  3 -6 7  4 -6 7  1 -6 8  2 -6 8  3 -6 8  4 -6 8  1 -6 9  2 -6 9  3 -6 9  4 -6 9  1 -7 0  2 -7 0  3 -7 0  4 -7 0  1 -7 1  2 -7 1  3 *71_____________________

INITIAL QUARTER

PREPARHO OY FtühRAL KËSËRVfc BANK ~QF ST. L0Û1T
FEBRUARY 18, 1972

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



I NVENTOR I ES  COMPARED WITH MONTHLY S A L E S *

^ R A T I O S  BASED ON SEASONALLY ADJUSTED PATA.  SOURCE: U. S . DEPARTMENT OF COMMERCE

SHADED AREAS REPRESENT PER I ODS  OF B U S I N E S S  RE CE S S I ON S  
AS DEF I NED  BY THE NATIONAL BUREAU OF ECONOMIC RESEARCH.

LATEST DATA PLOT TEDt JANUARY P RE L I M I NAR Y

PREPARED BY FEDERAL RESERVE BANK OF ST.  l OU' S
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




