
\l n n n o n R L  e c o n o m i c  t r e d d s
PR EPA RED  BY FED ER A L RESERVE BANK O F ST. LOUIS

MONTH E N D IN G : November 30, 1971 R E LE A S E D : December 23, 1971

Economic activity at year end continued to expand at 
a moderate pace. Recent monthly indicators reflect some gains 
in production and employment and continued slowing in the rate 
of increase of prices. Income and sales growth have been mod
erate the past few months.

Personal income, slowed by the wage freeze, rose at 
a 3.9 percent annual rate from August to November, after in
creasing 7.2 percent the preceding year. Retail sales increased 
at a 7.7 percent rate in the six month period ending in October, 
compared with an 8.3 percent rise in the preceding year. Auto
mobile sales have been quite strong throughout this past fall.

Industrial production increased at a 2.6 percent an
nual rate from July to November, compared with a 1.3 percent 
decline in the preceding year. Recent moderate advances in the 
production of consumer goods and business equipment have been 
partially offset by declines in defense equipment output.

Payroll employment increased at a 2.2 percent rate 
from August to November, after remaining about unchanged through 
the first eight months of the year. Growth of the labor force 
has about kept pace with the growth of civilian employment in 
recent months; consequently, there has been little change in 
the unemployment rate.

Consumer prices rose at a 1.6 percent rate from August 
to November, after Increasing at a 3.9 percent rate in the pre
ceding eight months. Wholesale prices of industrial commodities 
fell at a 0.7 percent rate in the August to November period, 
compared with a 4.6 percent rate of increase in the first eight 
months of the year.
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PAYROLL EMPLOYMENT 
■ CQHPQUNDEQ ANNUAL RATES QF- CHANGE

■I NI T I AL MONTH
MONTH

4 - 7 a 5- 70 6- 70 7-70 8- 70 9- 70 10-70 11- 70 12-70 1-71 2-71
OF PERSONS

3-71 4- 71 5-71 6 - 71 7-71 8-71 9- 71 10-71

5-70 70.796

_6-2£L... - 3 . 6 - 2*7 70.634

7-70 - 2 . 6 -1*A.. - 0 . 5 70.605

...a-70 - 2 . 6 -2.0 ..-1*6.. -2*7 - -  - ..................... 70,445
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2-71 - Ì  ,,1 -n. .ft - 0 ,,5 - 0 ..5 - 0 ,,2 - 0 ,.3 I«.3 2 ..3 fti.7 - 1 . 1 70,391

3-71 - 0 ,.9 - n . .5 - 0 ,.3 - 0 ,»3 a..1 Û,.0 1 ..4 2 ..1 1 ,.0 ..i}«2. l . .5 70i480

4-71 - n . ,7 - 0 ., ̂ - n . ,1 -n<. a ., Qi>3— — XLiJ-__ L, «1 2 ,J __ 1 ,u2....— û*a,.. l . »a 2 ..0 70.599
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EMPL OYMENT
RA T I O  S CA L E  R A T I O  SCALE  

M I L L I O N S  OF PE RS ON S  SEASONALLY  ADJUSTED M I L L I O N S  OF P E RS ONS

SOURCE: U.S.DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER IODS IND ICATED .

LATEST DATA PLOTTEDt NOVEMBER PREL IM IN ARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LO U IS
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INDUSTRIAL PRODUCTION 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL_____________________________________________________________  I NI T I A L  MONTH_________ __________________________________________________________1967 «  iOO
MONTH

4- 7 0 5- 70 6 - 7 0 1 o ® 1 o 9 - 70 10-70 11- 70 12-70 1-71 2-71 3- 71 4-71 5-71 6- 7 1 7-71 8-71 9- 7 1  10-71

5- 70 0. 0 107.5

6- 70 0. 6 1.1 107.6

ii ° 0 . 0 0. 0 - l . l 107.5

8-70 0 . 0 0 . 0 - 0 . 6 0 . 0 107.5

\o
 

; i
!

IO ! - 2 . 2 - 2 . 8 - 4 . 0 - 5 . 5 - 1 0 . 6 106.5

10-70 - 6 . 9 - 8 . 3 - 1 0 . 5 - 1 3 . 4 - 1 9 . 4 - 2 7 . 4 103.7

11- 70 - 7 . 7 - 8 . 9 - 1 0 . 8 - 1 3 . 1 - 1 7 . 0 - 2 0 . 1 - 1 2 . 0 102.6

12-70 - 4 . 0 - 4 . 6 - 5 . 5 - 6 . 4 - 7 . 9 - 6 . 9 5 . 3 26.1 104.6

1-71 - 2 . 7 - 3 . 1 - 3 . 6 - 4 . 1 - 4 . 8 - 3 . 3 6 . 3 16. 9 ii 8.3 105.3

2-71 - 2 . 0 - 2 . 2 - 2 . 6 - 2 . 9 - 3 . 3 - 1 . 8 5. 9 12. 6 6. 5 105.7

3-71 - 2 . 0 - 2 . 2 - 2 . 6 - 2 . 8 - 3 . 2 - 1 . 9 4 . 2 8 . 7 3. 5 i . l - 2 . 2 105.5

4-71 - 1 . 2 - 1 . 3 - 1 . 6 - 1 . 6 - 1 . 8 - 0 . 5 4. 9 8 . 6 4 . 7 3.5 2*9 8. 3 \ + 2 . 5 % 106.2

5-71 - 0 . 4 - 0 . 5 - 0 . 6 - 0 . 6 - 0 . 6 0 . 7 5.5 8. 8 5. 6 4 . 9 5, 0 8 . 8 107.0

6-71 - 0 . 2 - 0 . 3 - 0 . 4 - 0 . 3 - 0 . 3 0. 9 5.1 7 . 8 5. 0 4* 4 4. 3 6 . 6 5.8 2.3 107.2

7-71 - 1 . 0 - U 1 - 1 . 3 - 1 . 3 - 1 . 4 - 0 . 5 3.1 5 . 2 2. 5 1.5 0. 9 1. 7 - 0 . 4 - 4 . 9 - 1 1 . 6 106.1

8-71 - 1 . 5 - 1*6 - 1* 8 - 1 . 9 - 2 . 0 - 1 . 2 1.9 3 . 5 1. 0 0. 0 - 0 . 8 - 0 . 5 - 2 . 5 - 6 . 2 - 1 0 . 2 - 8 . 7 105.3

9-71 - 0 . 9 - 0 , 9 - w o - 1 , 0 - 1 . 1 - 0 , 3 2. 6 4 . 2 2. 0 1.3 0 . 8 1.3 0 . 0 - 2 . 2 - 3 . 7 0 . 6 10.8 106.2

10-71 - 0 . 8 - 0 . 9 - 1 . 0 - 1 , 0 - 1 . 0 - 0 , 3 2. 4 3. 8 1.8 1.1 0. 7 l . l 0 . 0 - 1 . 8 - 2 . 8 0 . 4 5.2 0 . 0  \ l O t  ?.P

11-71 - 0 . 3 - 0 . 3 - 0 . 4 - 0 . 3 i o |V 0 . 4 2 . 9 4. 3 2. 5 1.9 Ï .6 2. 1 1.3 0 . 0 - 0 . 4 2. 6 6 . 6 4 . 6  9 . 4 \  10 7 . OP

4- 7 0 5- 70 6- 70 7- 70 8- 70 9- 70 10-70 11- 70 12-70 1-71 2-71 3-71 4-71 5-71 6- 71 7-71 8-71 9- 71 10-71

I N I T I A L  MONTH

P-  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS 
DECEMBER 17, 1971
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I N D U S T R I A L  P RODUCT I ON
RAT I O SCALE RAT I O  SCALE

1967-100 S E A S O N A L L Y  A D J U S T E D  1967-100

PERCENTAGES AHE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.

LATEST DATA PLOTTED« NOVEMBER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK 0F ST. UJ lHS

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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RETAIL SALES 

CQMPQMNPEP.-ANN11AI  *a

TERMINAL I N I T I A L  MONTH MILLIONS O F
MCNTH

3 -7 0 4- 70 5- 70 6- 70 7- 70 8-70_ 9- 70 10- 70 11-70 12-70 1-7.1 2 -7 1 3-71 4-71 5- 71 6-71 7-71 J - 7 1 9- 71
DOLLARS

4 -7 0 .12 ._8_ 31.005

5 -7 0 1 0 .2 7. 7 31. 198

6 -7 0 8 .0 5.7 3.7 31. 293

7 -7 0 9 .1 7.9 8. 0 12.5 31.601

d -7 0 f l . 1 7, 0 6 . 7 8. 3 4. 2 31. 710

_  ..'5 -7  0 3 .4 7.5 7. 4 8. 7 6 . 8 9 . 5 31.951

. Ì 0 - 7 C 5 .2 4 .0 3 .3 3. 2 0. 3 - 1 . 7 - 1 1 . 7 31.621

1 J -7 0 2 .9 1 .5 0 .5 - 0 . 1 - 3 . 0 - 5 . 3 - 1 1 . 9 - 1 2 .  1 31. 282

1 2 -7 0 4 .7 3 .7 3.1 3.0_ 1. 2 0. 5 - 2 . 4 2 . 7 2 0 . 0 31.761

i “ 7 L . . 6 .3 5. 6 5. 3 5. 5 4 . 4 4 . 4 3. 2 8 .7 21.0 21. 9 32. 290

2 -7 1 7 *7 7 .2 7 .1 7 .6 6. 9 7.3 6 . 9 12.1 2 1 .6 22. 4 22 . 9 32. 850

3 -7 1 a . 4 8 .0 8 .0 Ô .5 8. 0 8. 6 8. 5 13. 0 20.3 20.5 19.7 16.6 33. 274

4 -7 1 3.6 3 .3 8 .4 ft. ,.8... 9.«.CL 8*9 12.8 18.5 18.2 16.9 14.1 11. 5 33. 578

5 -7 1 .  . 7 .3 7 .4 7 .4 7 .7 7 .3 7. 6 7. 4 10. 4 14.7 * 3 . 7 11.7 8.2 4 . 2 - 2 . 7 33.502

6 -7 1 d.i. . 7 .8 7 .8 8. 1 7. 7 8.1 7. 9 10. 6 14.3 13.4 11. 8 9. 2 6 . 8 4 . 5 12. 3 3*.827

™ 7 - Z L _  .. 7 ,u i 6 . 9 6 .8 7*IL . i ui L ....6*6. 8. 8 11.8 10.6 8. 8 6 . 2 3.8 1.3 3 . 4 - 4 . 8 33.688

8 -7 1 3 .9 3 .7 8 .8 9 .1 8 .9 9 . 3 9 . X 11.6 14.6 14. 0 1 2 .9 11.3 10. 3 9. 9 14. 5 15.6 40. 4 34.655

9 -7 1 9 . 6 9 .4 9 .5 9 . 9 9 . 7 10.2 10.2 12.5 15.3 14. 8 13.9 12.7 12. 0 16. 2 17.5 30 . 6 21 . 4 35.219P

1 0 -7 1 * . 3 8 .1 S t l - .flL»4_ ..8*4_ ...8.jJL 10.2 12.5 11.8 10.7 9 . 3 8. 2 7. 7 9 . 9 9.  3 14.5 3 . 4 - 1 2 . 0 3 4 . 846P

3 - 7 0 4 - 70 5- 70 6- 70 7-70 8- 70 9- 70 10- 70 11-70 12- 70 1-71 2-71 3- 71 4- 71 5- 7 1 6- 71 7- 71 8- 71 9 - 7  i

I N I T I A L  MONTH

P-  PRELIMINARY

PREPARED 8Y FEOERAL RESERVE BANK OF S T .  LOUIS

PERSONAL 
COMPOUNDED ANNUAL

INCOME 
RATES OF CHANGE

TERMINAL I N I T I A L  MONTH
BI LLIONS OF 

DOLLARS
MONTH

4- 7 0 5- 70 6 - 7 0 7— 70 8- 70 9- 7 0 10- 70 11- 70 12- 70 1-71 2- 71 3- 71 4- 71 5-71 6- 7 1 7- 71 8- 71 9- 71
ANNUAL RATES

10-71

5- 70 - 8 . 6 802. 0

6- 70 - 4 . 8 - 0 . 9 801. 4

7- 70 - 1 . 3 2 . 5 6 . 0 805. 3

8- 70 0. 4 3. 5 5. 8 5 . 7 809. 0

9- 7 0 2.1 4 . 9 6 . 9 7 . 4 9. 1 814. 9

10- 70 1.4 3. 5 4 . 6 4 . 2 3 . 5 - 1 . 9 813. 6

11-70 1.6 3 . 4 4 . 3 3 . 9 3. 4 0 . 6 3.1 815. 7

12-70 2. 4 4 . 1 4 . 9 4 . 7 4 . 5 3. 0 5 . 5 7 . 9 820. 9

1-71 3.6 5 . 3 6 . 2 6 . 2 6 . 3 5. 7 8 . 3 11 . 0 14.1 83 0. 0

2-71 3.8 5. 2 6 . 0 6 . 0 6. 1 5 . 5 7. 4 8 . 9 9 . 3 4 . 7 833. 2

3-71 4 . 3 5.7 6 . 4 6 . 5 6 . 6 6. 2 7 . 9 9 . 1 9 . 5 7. 2 9 . 8 839. 7

4-71 4. 5 5. 8 6 . 5 6 . 5 6 . 6 6 . 3 7 . 7 8 . 7 8. 8 7.* 8 . 3 6 . 9 84 4. 4

5-71 4 . 8 6 . 0 6 . 6 6 . 7 6 . 8 6 . 5 7 . 8 8.  6 8. 7 7 . 4 8. 3 7 . 6 8 . 3 85 0. 0

„6- 71 6 . 6 7. 8 8 . 6 8 . 8 9 . 1 9 . 1 10. 6 11. 7 12. 3 12.0 13. 9 15. 3 19.7 32 . 4 870. 1

7-71 5. 0 6 . 1 6 . 6 6 . 7 6 . 8 6 . 6 7. 5 8. 1 8.1 7.2 7. 7 7. 1 7. 2 6 . 7 - 1 4 . 0 859. 2

8-7JL 5. 5 6 . 5 7 . 0 7. 1 7 . 2 7.1 8 . 0 8 . 6 8. 7 7 . 9 8. 4 8 . 2 8 . 5 8 . 5 - 1 . 7 12. 4 867. 6

9-11 5. 5 6 . 4 6 , 9 . 7 . 0_ 7 . 1 . 6 . 9 7, 8 8 . 3 8.3 7 . 6 8 . 0 7 . 7 7. 9 7 . 8 0 . 6 8. 9 5. 5 871. 5

10-71 5. 3 6.1 6 . 6 6 . 6 6 . 7 6. 5 7 . 2 7 . 6 7.6 6 . 9 7. 2 6 . 8 6 . 8 6. 5 0 . 8 6 . 3 3 . 4 1 . 4 8 7 2 . 5P

11-71 5 ^ 2 . 6, 1 6 . 5 6 . 5 6 . 6 6 . 4 7.1 7 . 4 7 . 3 6 . 7 6 . 9 6 . 6 6 . 5 6. 2 1 . 6 6 . 0 3 . 9 3 . 1 4 . 9  8 7 6 . OP

4- 7 0 5- 70 6—70 7- 70 8- 70 9- 7 0 10-70 11- 70 12- 70 1-71 2- 71 3-71 4-71 5-71 6- 71 7- 71 8- 71 9- 7 1 10-71

I N I T I A L  MONTH

PRELIMINARY

PREPAREO BY FEOERAL RESERVE BANK OF S T .  LOUIS
OECEMBER 17, 1971Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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R A T I O  S C A L E

B I L L I O N S  OF D O L L A R S  
45
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SEASONALLY ADJUSTED
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1 9 6 3 196 4 19 65  196 6 1967  196 8 19 69  1 9 7 0  1971
SOURCE« U .S . DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANCE FOR PERIOOS INDICATED.

«LATEST DATA PLOTTED« OCTOBER PRELIM INARY (SAMPLE PRIOR TO JANUARY 1970 BEING  R E V IS E D ).

PREPARED BY FEDERAL RESERVE BANK OF ST. LO U IS

R A T I O  S C A L E

PERSONAL  INCOME
MONTHLY TOTALS AT ANNUAL RATES R A T I O  S C A L E

1 96 3 19 64  1 9 6 5  19 66  196 7 19 68  19 6 9  1 9 7 0  1971
SOURCE« U .S . DEPARTMENT OF COMMERCE 

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED« NOVEMBER PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LO U IS
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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GROSS NATI ONAL PRODUCT IN CURRENT DOLLARS

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  QUARTER

B I L L I O N S  OF 
DOLLARS

QUARTER
4 - 6 6 1 - 6 7 2 - 6 7 3 - 6 7 4 - 6 7 1 - 6 8 2 - 6 8 3 - 6 8 4 - 6 8 1 - 6 9 2 - 6 9 3 - 6 9 4 - 6 9 1 - 7 0 2 - 7 0 3 - 7 0  -W O

ANNUAL RATES
1 - 7 1  2 - 7 1

1 - 6 7 1 . 9 7 7 4 . 4

2 - 6 7 3 . 6 5 . 3 7 8 4 . 5

3 - 6 7 5 . 3 7 . 0 8 . 6 8 0 0 . 9

4—6 7 5 . 9 7 . 2 8 . 2 7 . 7 8 1 5 . 9

1 - 68 6 . 5 7 . 7 8 . 5 8 . 4 9 . 2 8 3 4 . 0

2 - 6 8 7 . 4 8 . 5 9 . 3 9 . 5 1 0 . 4 1 1 . 7 8 5 7 . 4

3 - 6 8 7 . 5 8 . 5 9 . 1 9 . 3 9 . 8 10.  1 8 . 6 8 7 5 . 2

4 - 6 8 7 . 5 8 . 3 8 . 8 8 . 8 9 . 1 9 . 1 7 . 8 7 . G 8 9 0 . 2

1 - 6 9 7 . 5 8 . 2 8 . 6 8 . 6 8 . 8 8 . 7 7 . 7 7 . 3 7 . 5 9 0 6 . 4

2 - 6 9 7 . 4 8 . 1 8 . 4 8 . 4 8 . 5 8 . 3 7 . 5 7 . 2 7 . 2 7 . 0 9 2 1 . 8

3 - 6 9 7 . 5 8.  1 8 . 4 8 . 3 8 . 4 8 . 3 7 . 7 7 .  <i 7 . 6 7 . 6 8 . 2  / 9 4 0 . 2

4 - 6 9 7 . 1 7 . 6 7 . 9 7 . 8 7 . 8 7 . 6 6 . 9 6 . 6 6 . 5 6 . 2 5 . 8  1 3 > 9 4 8 . 0
T * .  1 y o

1- 7C • 6 . 9 7 . 3 7 . 5 7 . 3 7 . 3 7 . 1 6 . 4 6 .  1 5 . 9 5 . 5 5 . 0 3 . 4 3 . 4 9 5 6 . 0

2—7 C 6 . 7 7 . 1 7 . 3 7 . 2 7 . 1 6 . 9 6 . 3 6 . C 5 . 8  . 5 . 4 5 . 1 4 . 0 4 . 4 5 . 3 9 6 8 . 5

3 - 7G 6 . 7 7 .  1 7 . 2 7. 1 7 . 0 6 . 8 6 . 3 6 . C 5 . 9 5 . 6 5 . 3 4 . 6 5 . 0 5 . 8 6 . 3
.........

9 8 3 . 5

4 - 7 0 6 . 4 6 . 7 6 . 8 6 . 7 6 . 6 6 . 4 5 . 9 5 . 6 5 . 4 5.  1 4 . 8 4 . 1 4 . 3 4 . 5 4 . 2 2 . 0  W v + Q 0 < &  9 8 8 -*-  -1 \ x y . r y o

1 - 71 6 . 3 7 . 2 7 . 3 7 . 2 7 . 1 7 . 0 6 . 5 6 . 3 6 . 3 6 . 1 6 . 0 5 . 6 6 . 1 6 . 8 7 . 3 7 . 7 1 3 . 8 1 , 0 2 0 . 8

2 - 71 7 . 0 7 . 3 7 . 4 7 . 3 7 . 3 7 . 1 6 . 8 6 . 6 6 . 5 6 . 4 6 . 4 6 . 1 6 . 6 7 . 2 7 . 7 8 . 2 1 1 . 4 9 . 0 ^ \  1 , 0 4 3 . 1

3- 71 7 . 0 7 . 2 7 . 4 7 . 3 7 . 3 7 . 1 6 . 8 6 . 6 6 . 6 6 . 5 6 . 4 6 . 2 -6.6 7 . 2 7 . 6 7 . 9 9 . 9 8 . 0  7 . 0 \  1 , 0 6 0 . 8

1
4 - 6 6 1 - 67 2 - 6 7 3 - 6 7 4 - 6 7 1 - 6 8 2 - 6 8 3 - 6 8 4 - 6 8 1 - 6 9 2 - 6 9 3 - 6 9 4 - 6 9 1 - 7 0 2 - 7 C 3 - 7 0 4 - 7 0 1 - 7 1  2 - 7 1

I N I T I A L  QUARTE*

------------------------------------------------------------------------------------- ----------------------------------------------------------------------------------------------------------------------------------------- PREPARED- RY FEDERAL RESERVE BANK OF ST .  L O U I S
NOVEM8ER 19,  1971 

GROSS NA TI ONAL PRODUCT IN CONSTANT 1958 DOLLARS 
COMPOUNDED ANNUAL RATfcS OF CHANGE

B I L L I O N S  OF
TERMINAL________________________________________________________________________ I N I T I A L  QUARTER_______________________________________________________________________ OOLLARS
QUARTER

4 - 6 6 1- 67 2 - 6 7 3 - 6 7 4—67 1- 68 2 - 6 8 3 - 6 8 4 - 6 8 1 - 6 9 2 - 6 9 3 - 6 9 4 - 6 9 1- 70 2 - 7 0 3 - 7 0 4 - 7 0
ANNUAL

1 - 7 1  2 - 7 1
RATES

1 - 67 - C . 9 6 6 6 . 6

2 - 6 7 1.1 3 . 0 6 7 1 . 6

3 - 6 7 2 . 2 3 . 7 4 . 4 6 7 8 . 9

4 - 6  7 2 . 3 3 . 4 3 . 6 2 . 8 6 8 3 . 6

1- 6B 2 . 9 3 . 9 4 . 2 4 .  1 5 . 4 6 9 2 . 6

2- 08 3 . 7 4 . 6 5 . 0 5 . 2 6 . 4 7 . 5 7 0 5 . 3

3 - 6 8 3 . 7 4 . 5 4 . 8 4 . 9 5 . 6 5 . 8 4 . 0 7 1 2 . 3

4 - 6 8 3 . 6 4 . 2 4 . 4 4 . 4 4 . 8 4 . 6 3. 2 2 . 4 7 1 6 . 5

1 - 69 3 . 5 4 . 0 4 . 2 4 . 1 4 . 4 4 . 2 3. 1 ? . . t 2 . 8 7 2 1 . 4

2 - 6 9 3 . 3 3 . 8 3 . 8 3 . H 3 . 9 3 . 6 2 . 7 2 .  ? 2 . 2 1 . 6 7 2 4 . 2

_ 2 = M  - 3 . 2 3 . 6 3 . 6 3 . 5 3 . 6 3 . 4 2 . 5 2 . 2 2 . 1 1 . 8 2 . 0 7 2 7 . 8

A—69 2 , 8 3 . 1 3 . 1 3 . 0 3 . 0 2 . 7 1 . 9 1 . 4 1. 2 0 . 7 e . 3 - 1 . 4 1 o  w  _ 7 2 5 . 2
— 1.3%

1- 7C 2 . 3 2 . 6 2 . 6 2 . 4 2 . 3 1 . 9 1 . 2 0 . 7 C . 4 - 0 . 2 - 0 . 8 - 2 . 2 - 2 . 9 7 1 9 . 8

2 - 7 0 2 . 2 2 . 4 2 . 4 2 . 2 2 . 2 1. 8 l . l C .  7 C .4 - 0 . 0 - 0 . 4 - 1 . 2 - l . l 0 . 7 7 2 1 . 1

3 - 7 0 2 . 1 2 . 4 2 . 3 2 . 1 2 . 1 1. 7 1. 1 0 . 8 C . 5 0 . 2 - 0 . 1 - 0 . 6 - 0 . 3 l . C 1 . 2 7 2 3 . 3

01 *

1 . 7 1 . 9 1 . 6 1 . 6 1 . 6 1 . 2 0 . 6 0 . 2 - C . C - 0 . 4 - C . 8 - 1 . 3 - 1 . 3 - 0 . 7 - 1 . 4 - 4 . 0  \/ V 7 1 5 . 9
^ 5 . 6 %

1- 71 2 . 1 2 . 3 2 . 2 2 . 1 2 . 0 1 . 8 1 . 2 l . C 0 . 8 0 . 6 0 . 4 0 . 2 0 . 5 1 . 4 1 . 6 1. 8 7 . 9 7 2 9 . 7

2- 71 2 . 2 2 . 4 2 . 4 2 . 3 2 . 2 2 . 0 1 . 5 1 . 3 1 . 2 1 . 0 1 . Û 0 . 8 1 . 2 2 . 1 2 . 4 2 . 8 6 . 4 4 . 9 ^ S\ W 7 3 8 . 4

— 2.7 7 1 .... 2 . 3 2.Ä 5 2 . 5 2 . 4 2 . 3 2 . 1 1 . 7 1 . 5 1 . 5 1 . 3 1 . 3 1 . 2 1 . 6 2 . 4 2 . 7 3 . 1 5 . 6 4 . 4  3 . 91 7 4 5 . 5

4 - 6 6 1 - 6 7 2 - 6 7 3 - 6  7 4 - 6 7 1 - 68 2 - 6 8 3— 68 4 - 6 8 1 - 6 9 2 - 6 9 3 - 6 9 4 - 6 9 1 - 7 0 2 - 7 C 3 - 7 0 4 - 7 0 1 - 7 1  2 - 7 1

I NI T I AL  QUARTER "  " "" """

PREPARED BY FEDERAL RESERVE BANK OF ST « LOUIS
NOVEMBER 19, 1971

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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DEMAND AND P R O D U C T I O N
RAT I O  SCALE  QUARTERLY TOTALS AT ANNUAL RATES RAT I O  SCALE

1963 1964 1965 1STB6 1967 1968 1969 1970 1971
ULGNP IN CURRENT DOLLARS. SOURCE« U .S .  DEPARTMENT OF COMMERCE

I2J5NP IN 1958 DOLLARS.

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED; 3RD QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOU IS

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 0
F I NA L  SALES IN CURRENT DOLLARS 

COMPOUNDED ANNUAL RATES OF CHANGE
. . . .  ---- ------------------------------B i i r n » n j r :
TFRMI NAL________________________________________________________________________ I N I T I A L  QUARTER_______________________________________________________________________QOLLARS
QLARTFR

4- 66 1-67 2- 67 3-67 4- 67 1 - 6 8 2-68 3-68 4- 63 1-69 2 - 6 9 3—6§ 4 - 6 9 1 - 7 0 2 - 7 0 IM i O 4 - 7 0
ANNUAL RAT£S

1 - 7 1  2 - 7 1

1-67 [ 7. 7 7 6 4 . 8

2-67 7. 9 8 . 2 7 8 0 . 0
\

3—67 7.4 7. 3 6 . 4 7 9 2 . 2

4- 67 7. 3 7.2 6 . 8 7 > S 8 0 5 . 9

1—68 3. 5 8. 7 H . 3 1C.1 u > ^ + 8 . 1 % 8 3 1 . 2

2-68 8. 4 8. 6 0. 7 9. 5 1 C . 7 8:k 8 4 7 . 8

3-68 8.6 8. 8 3.9 9. 5 1 0 . 3 8. 9 8 6 7 . 5

4-68 a . 4 M . 5 3.5 9 .0 9. 5 8. 2 8. 3 6 . 9 8 8 2 . 1

l - H ' l « . 4 3 . 5 i . ‘3 3. 9 9 . 2 8 . 3 8.3 7 . 6 8 9 9 . 8

?-;so 4.2 8 . 3 -<.3 8.6 8. 3 8.0 7. 9 7 . 4 7.6 6 > 9 1 5 . 0

8.1 3.  1 8.1 *. 3 8.5 7 . 8 7. 7 7.2 7. 3 6. 8 6 > 1 9 2 9 . 8

4 - f  9 7. i 7.9 7.9 3.0 H . l 7. 4 7.3 6. 8 6. 8 6. 3 6.1 5. 5 9 4 2 . 3
1 - 4 . /  70

1-7!' 7.7 7. 7 7.7 7 . 3 7.9 7.2 7.1 6 . 7 6. 6 6. 2 6 . 0 5. 6 5. 8 . 95l5 . 6

? - f c 7.ii 7 . ‘3 7.4 7.5 7. 5 6. 9 6. 8 6. 4 6.3 5. 9 5. 6 5. 3 5. 2 4 . 6 9 6 6 . 5

3-70 7.  3 7.3 7. 2 7. 3 7.3 6 . 7 6 . 6 6. 2 6. 1 5. 7 5.5 5 . 2 5. 1 4 . 8 5. 0 9 7 8 . 4

4-7.. 7. ) 7.0 6. 9 6. 9 6 . 9 6. 4 6. 2 5. 3 5. 7 5.3 5 . 0 4 . 7 4. 5 4. 1 3 . 8 2 . 6 V \ _____ 9 8 4 . 7
. +10.3%

1-71 7.4 7.4 7.  A 7. 4 7.4 7.0 6.<1 6. 6 6. 6 6.  3 6. 3 6. 2 6 . 3 6.5 7 . 1 8 . 2  11 14.0 1 , 0 1 7 . 6

?- 7 1 7. 4 7. 4 7.<t 7. 5 7. 5 7.1 7.0 6 . 7 6. 7 6. 5 6. 5 6. 5 6 . 6 6 . 8 7 . 3 8 . 1 11 . G 8 . 0 ^ ^ 1 , 0 3 7 . 4

3-71 7.5 7.5 7. 5 7 . 5 7. 6 7.2 7.1 6. 9 6. 9 6. 8 6 . 7 6. 8 6 . 9 7 . 1 7. 6 8. 3 1 0 . 3 8 . 4  8 . < M 1 , 0 5 9 . 7
1

4- 66 1-67 2-67 3-67 4- 67 1- 68 2 - 6 8 3 - 6  8 4 - 6 8 1 - 6 9 2 - 6 9 3 - 6 9 4 - 6 9 1 - 7 0 2 - 7 0 3 - 7 0 4 - 7 0 1 - 7 1  2 - 7 1

I N I T I A L  QUARTER

PRfEPARFD BY FEDERAL RESERVE BANK CF S T .  L O U I S  
NOVEMBER 19,  1971

F I N A L  S A L T S ' I N  CONSTANT 1958 DCLLARS 
COMPHUNOFD ANNUAL RATES UF CHANGE

B I L L I O N S  OF'
T t R M l \ A L ________________________________________________________________________ I N I T I A L  QUARTER____________________________________________________________  DOLLARS__
QLAMTFo ' ANNUAL” RATES 

____________*«-66 1 - 6 7  7 - 6 7  3 - 6 7  h - 6 7  1 - 6 3  2 - 6 8  3 - 6 9  4 - 6 8  1 - 6 9  2 - 6 9  3 - 6 9  4 - 6 9  1 - 7 0  2 - 7 0  3 - 7 0  4 - 7 0  1>71 2 - 7 1 _________________

IN IT IA L  QUARTER

PREPARED BY FEDERAL RESERVE 8AN K OF ST . L0 UIS
NOVEMBER 19, 1971Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 1

RATIO SCALE

F I N A L  S A L E S
TOTAL SPENDING LESS CHANCES IN BUSINESS INVENTORIES

QUARTERLY TOTALS AT ANNUAL RATES RA T I O  SCALE

) .  

0 .

0 .

0 .

0 .

1963 1964 1965 1966 1967 1968 1969 1970 1971
SOURCE« U . S .  DEPARTMENT OF COMMERCE 

PFRCENTA6ES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED« 3RD QUARTER

PREPARED BY FEDERAL RESERVE SANK OF ST. LO U IS

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 2
CONSUMER PRICE INOfX * 

COHPOUNOED ANNUAL RATES OF CHANGE

TERMINAL___________________________________________________  I N I T I A L  HONTH___________________________________________ ______________  1967 »  100
MONTH

4- 70 5- 70 6- 70 7- 70 8- 70 9- 70 10-70 11-70 M 1 O 1-71 2-71 3- 71 4- 71 5-71 6- 7 1 7- 71 8-71 9- 71 10-71

- 3 . - 1  Q 5. 3 115. 7

6- 70 ....5 , 9 _ 6 . 4 116.3

7 - 7 0 5. 3
1

_ 5 . 3 116. 7

8- 70 ... 4,  5 4 . 2 3.1 2. 1 116. 9

9- 70 ....4 . 9 4 . 7 4 . 2 4 . 2 6 . 3 117. 5

10- 70 5.1 5.1 4. 7 4 . 9 6 . 3 6 . 3 118.1

1 1 - 7 0 5. 0 4 . 9 4 . 6 4 . 7 5 . 6 5.2 . . \ + 4 . 5 % 118. 5

12- 70 ....  5.1 5.1 4 . 9 5. 0 5. 8 5. 6 5.2 6 . 2 119.1

_Lr7i 4. 7 4 . 6 4. 3 4 . 3 4 . 8 4 . 4 3.8 3 . 6 1. 0 119.2

-.2.7.7.1 4 . 4 4 . 3 4. 0 4 . 0 4 . 3 3. 9 3.3 3 . 1 1.5 2 . 0 119. 4

3- T 1 4 . 4 4 . 3 4 . 0 4 . 0 4 . 3 4 . 0 3. 5 3 . 3 2. 4 3.1 4. 1 119.8

- A - 71 4. 3 _ 4 . 3 4 . 0 4 . 0 4 . 3 4 . 0 3. 6  3 . 5 2 . 8 3. 4 4. 1 4. 1 120.2

_Jl“ 71__ .. . 4.5 4 . 4 4 . 2 4. 2 4 . 5 4 . 2 4. 0  3 . 9 3. 5 4.  1 4 . 8 5.1 6. 2 120.8

6-71 4 . 7 4 . 6 4 . 5 4 . 5 4 . 7 4 . 6 4 . 3  4 . 4 4. 1 4 . 7 5. 4 5. 8 6 . 7 1 . 2 121. 5

..2- 71 4*6 4. 5 4 . 4 4 . 4 4 . 6 4 . 4 4 . 2  4 . 2 3 . 9 4 . 4 4 . 9 5.1 5 . 4 5.1 3 . 0 l O  Of t 121.8

8-7.1 _ 4 . 5 _ 4 . 4 4 . 3 4 . 3 4 . 4 4. 3 ___4. 1 4 . 1 3. 8 4. 2 4. 6 4 . 7 4 . 8 4 . 4 3. 0 3.0

¿ . ¿ / O r  ---------  -  ...

122.1

9- 71 4 . 3 _ 4. 2 4 . 0 4 . 0 4. 2 4 . 0 3. 8  3 . 8 3. 5 3. 8 4. 1 4 . 0 4 . 0 3. 5 2 . 3 2. 0 1. 0  X 122.2

10-71 4. 1 4. 1 3.9 3, 9 4 . 0 3. 8 _  3 . 6 3 . 6 3. 3 3. 6 3 . 8 3 . 7 3. 7 3. 2 2 . 2 2.0 1. 5 2 . 0 122. 4

11- 71 4 . 0 3 . 9 3, 8 3. 6 _ 3 . 9 3 . 7 3. 5  3 . 5 3. 2 3. 4 3. 6 3 . 5 3. 4 3. 0 2 . 2 2. 0 1. 6 2 . 0  2 . 0  I 122. 6

4- 7 0 I o 6 - 7 0 7- 7 0 8- 70 9- 7 0 10-70 11-70 12-70 1-71 2- 71 3-71 4- 7 1 5-71 6- 71 7- 71 8-71 9- 71 10-71

I N I T I A L  MONTH
♦ NOT SEASONALLY ADJUSTED

PREPARED BY FEOERAL RESERVE BANK OF S T .  LOUIS 
DECEMBER 22« 1971

WHOLESALE PRICES -  INDUSTRIAL COMMODITIES ♦
_____ cnMPmmoEn a n n u a i  r a t e s  of  x h a n s e -------------- -----------------------------------------------------------------------------------------------------------

TERMINA
iMONTH

i --------

4-7ft q - 7n *- 7 0  7- 70 ft—70 0- 70 10-70 11- 70

I N I T I A L  r 

12- 70 1-71

I0NTH 

2 - 71 3-71 4- 71 5-71 6 - 7 1 7-71 8-71 9- 71 10-71....

I 'f  Of »  1UU...-

* - 7n 109.7

a - 7 ft ?-ft 1 . 1 109« P ......

7-7ft 7 .A 1- 7 7 .7 Ü 0 . Q .... .

û- 7 n ? ir * 1 . ft 7 .7  7 .7 110.2 ....

0- 70 7 1 T Q ^ . 7  7 .7 7 .7 110. 4

i n-7rt 1. 7 1-1 4 . 2  4 .  A 4.1 10.5 111*2 .

] 1 -7rt 1.2 2 . 0  •*-1 1.  * 4.1 5 . 0 0. 0 111. 3

] 9- 7 ft 1.  1 1 .  1 1 - 1  1 . 7 4.1 4 . 8 2 .7 4 . 4 111.7

1 -71 1. A ^ . 4  1-A 4 . 0 4 . 4  « . 0 1. 1 1 . 0 1 . 5 112 mJ L .

?“ 7 1 1T1 1 . 4  1*7 1. 0 4. 5  4 . 4 1. 1 4 . 4 4 . 4  1. 1 1 12.5

*-71 1. 1 1 . 4  1 . 7  1-A 4.1 4 . 4 1. 1 4.1 4 . 0  1 . 1 a . 2 ... ... ........... 112* A... . .

1 . 7 l . A  1- A 4 . 0 4 . 5  4 . 1 1. 4 4 . 4 4 . 4  4 . 0 4 . 1  1 . 4 113.3

*-71 » .  7 l . A  1 - 0  4 . 0 4 . 1  4 . 1 1. 7 4 . 4 4 . 4  4.1 4 . 1  4 . 9 4 . 1 ...........112*1.......

A —7 1 1 . A 1. 1  1 . 7 1 . 9 4 . 0  4 . 2 1.1 4 . 0 4 . 0  1 . 7 a. B 4 . 0 3. 2 2*1 113. 9

7-71 1- ft 1 - 7  1 - 0  4.1 4 . 1  4 . 1 1. 0 4 . 1 4 . 1  4.1 4 . 1  4 . 6 4 . 1 4 . 3 6 . 5 114.5 .

Ĉ -7 ] 4-  ft 1 - 0  4.1 4 . 1 4 . 4  4 . 7 4.1 4 . 4 4 . 6  4 . 5 4 . 7  1 . 0 4 . 8 1«Q 6 . 5 6. 1 ......... ...... 115.1

0-71 1 .7 l . A  l . A  1*0 4 . 0  4 . 7 1.6 4 . 0 4 . 0  1.8 1-A 1. 9 3 . 6 3. 5 3 . 9 2. 6 115.0

1 ft—7 1 1. 4 1 . 4  1 . 5 1 . 4 1 . 7  1. 8 1. 1 1 . 6 1 . 4  1 . 1 3 . 4  3 . 4 _ 2 * .a_....2 *a.. l . S - 0*5 Q*Q 115.0

11-71 1. 7 1.1 1 . 1 1 . 1 1. 4  1 . 5 1. 0 1 . 7 1. 1 2 . 9 2 . 9  2 . 8 .... 2 * A -. 2*1....___2.«_L_ U l - - G T r l  - 0 . 5 - 1 . 0 \ 114.9

*- 1 -J o 5 - 70 6 - 7 0  7- 70 fl-70 9- 70 10-70 11- 70 12- 70 1-71 2- 71 3-71 4- 71 5-71 6- 71 7- 71 8-71 9-71 10-71

I N I T I A L  1HQNTH
* WflT ccAcnwAi i v  An.i iKTPn

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS
. DECJLMBER 3» 1971Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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0 SCALE 

-1 00

1 3

P R I C E S

*

?

♦

*.......  X  -
%

i ^ +4.

CONSUIt E R

y  1ic.5

J

*4' % L / s

/ }T / « 04 .

RAT i 0 SCALE

1967-100 
1 30

125 

120 

1 15 

1 10 

105 

100

95

1 20  

1 1 5 

1 10 

105 

100 

95

90

1 1 4 » . »

¥■
^  - 0 .  7 X

W H O L E S A L E N D U S T R 1 A L

H K 6 Z

w K .  « V

m  §$ s

?

?

i

?

t

-----------------------------

§

t

\  * vs  s

a

1 1

1963 1964 1965 1966 1967 1968 1969 1970 1971
SOURCEt U.S.DEPARTMENT OF LABOR 

ERCENTACES ARE ANNUAL RATES OF CHANCE FOR PERIODS INDICATED.

«TEST DATA PLOTTED! NOVEMBER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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WHOLESALE PRICES.  ALL COMMODITIES ♦ 
r.nMPntmnFn a n n u a l  r a t es  of c h a n g e ___

TFf i Mf  MA| I N I T I A L MONTH 1 9 6 7  «  100
MONTH

4 - 7 0 «5- 70 6 - 7 0 7 - 7 0 ft— 70 <5-70 1 0 - 7 0 1 1 - 7 0 1 2 - 7 0 1 - 7 1 2 - 7 1 3 - 7 1 4 - 7 1  5 - 7 1 6 - 7  L 7 - 7 1 8 - 1 1 9 - 7 1  1 0 - 7 1

« 5- 70 ? ? 1 1 0 . 1

A - 7 0 ? ? ? ? 1 1 0 . 3

7— 7ft 3 7 4 A . 7 1 1 0 . 9

ft— 7 ft 1 6 1 1 . 1 - 4 7 ................U O . A

Q- 7f t ? 4 ? J-/k n «S ft U l . Q ,

1 ft— 7ft 7 n ? n 1 * Q n 4 ? 7 n n 1 1 1 . 0

1 l - 7 f t \ ] •i 1 n n 1 - n - 1 1 I V Q «  9___

1 2 - 7 0 1 ,, 5 1 ,, 4 I . 1 n. , 7 I ,, 4 n. iO 0,•n 1 . 1 U l . O .....

1 - 7 1 7 , 7 ,, 3 i ,1A ?,■ A 7 ,, ? 7. «9 S.  ft 0 - ft i l l . a

’ - 7 t 3,

,

, ? ^ ,, 3 1 . 4 3 ,if) 4. , 7 3,, 9 4, , 9 7 .  ft 1 ft.  1 1 1 . U 2j 1

A - 7] . 1 , ? 7, , 9 3,, 9 3,.ft 4. , 4 ■>- A 7 . 4 A. 7 . , 1 1 1 3 . 0

4 - 7 1 , i 3,, ? 1 . 1 7 ,, q 3iifl 3,■ ft 4. , ? •5.1 A - 1 5 . 7 . , 7 3, 1 1 3 . 3

*5-71 1 . 3 3,, 4 1 . «; 3, , 1 4,. n 3,.R 4 ,, 4 «>. 1 A . ? *5. 1 «.6 4, 5 . 4 1 1 3 . 8

A - 7 1 '\ , 4 3,„ «> 1 - A 3, 4. , i 4. . n 4, , 5 5 . 1 A . 0 S. 4. iO 4,, 7 5 . 4  5 . 4 1 1 4 . 3

7-71 , 4 3 , «> 1 - A 3, 4. , i 3,,9 4., 1 «5. ft «5 . A «5- 1 ., 9 4. , 1 4 . 7  4 . 1 3 . 2 114. 6

8-  7 \ 1 3 , *5 1 - A 3,. 3 4. ,n 3,.ft 4. , 7 4 .  ft * . 1 4 . 1 .■ fl 4., 1 4 . 1  1 . 9 1 . 2 3 . 2 114.9

q-71 ? .9 3 .n 1 . 0 7,.fl 3, 3,,4 1 - 9 4 . 9 1 . 7 .ilS ?,,7 2 . 6  1 . 9 0 . 7 - 0 . 5 - 4 . 1 114.5

1 0- 71 ? .7 7,.7 2.8 ? . *7 3,.0 ?,»A 3,,1 3 . 4 1. 7 3 . 7 . ,1 ?,, 1 2. 0  1.3 0 . 3 - 0 . 7 - 2.6 - 1 . 0 114. 4

1 1 - 7 1 7 .6 7 2 . 7 7,. 4 7,.9 7. .7 2 .. 9 3 . 2 3 . 4 2. 2 ..0 2 ,.0 1.8  1 .2 0 . 4 - 0 . 3 - 1 . 4 0.0  1 . 1 11 4. 5

4 - 70 5 - 70 O' i o 7 - 70 8-70 9—‘70 10-70 11- 70 12- 70 1-7 2-71 3 - 71 4- 71 5-71 6- 7 1 7-71 8- 71 9-71 10-71

I N I T I A L  MONTH
JE__ MAT .SF ASONA11 Y .ADJUST£0___________________________________________________________

PREPARED BY FEDERAL RESERVE BANK OF S T ,  LOUIS 
DECEMBER 3,  1971

WHOLESALE PRICES -  FARM PRODUCTS» AND PROCESSED FOODS AND FEEOS*

TFRMTMAI I N I T I AL  MONTH 1967 * 100
MONTH

4—70 5 - 70 A—7ft 7-70 8-70 9—70 10-70 1 1-70 17-70 1-71 7-71 3-71 4-71 5-71 6- 7 1 7-71 8-71 9-71 10-71

*5—70 - A  T 1 1 1 1 . 2

6- 70 - n . s 5 111,7

7- 70 1 ? 19,, 9 113.4

8—70 — 1 - A f) -0 - ?  ,.7 -?ft.  Q 1 1 1 . 2

Cf-»cr l f 7 1 . ^ 1 ,, 1 - 4 . 7 16.7 1 1 2 . 6

1 0-7 0 — ? - 7 - 1 . 9 ,7 - 1 0 . S — 4.R -71 .9 110. 3

} 1-70 - ? . q - ? . 1 - 1 ,. R - q . o - 4 . 6 - 1 1 .6 - 4 . 1 109. 9

17-70 - 1 , 1 - ? .9 - 4 , . 1 - f t -S -*i .O - 1  1 .? — *5. 1 - A ,4 109.3

1-71 - 1  . 1 - n .7 - 1  ,.*5 - 4 . 7 - 1  . 1 -«? .n 1 .*» 4 , 4 16.*» 1 10. 7

2-71 U o ? .9 ?,.6 0 . 1 4 T 4 ? .1 9. 7 14,.7 76.1 16. 4 113. 6

3-71 1 .6 ? .4 ?,.n 0.0 1.4 1 .4 A.  <3 Q ,9 15l*9 I S . 6 - 7 . 1 113. 4

4-71 1 .3 ?• 1 1 ,, 7 - 0.1 7 . A 1 .1 «5.*5 7.■ ft 1 1 .4 9. 7  - 1 . ft - 1  . 1 113.3

■5-71 7,1 7 . R ?, 1 .0 1.7 7. 3 6. 3 ft,.7 1 1 . 1 1 0 . 1  7. 5 4 . 9 1 1 . 1 114.3

6—71 7.8 1 .5 1 .9 4. 5 l . 3 7 . 0 ft,.7 11.5 10.5 4. 8 7. 2 1 1 . 6 1 2 . 2 115.4

7-71 7- 1 ? . 9 ? .7 1 -4 1.7 7 .6 «5.7 7 .0 _ 9 . 1 7.  q 1. (1 4. 1 6.  1 1. 7 - 4 . 1 1 15. 0

8- 7 1 1 t9 ? .4 7 . ? l . Q - 3.1 1.9 *>. 7 ......2*4 6.  1 1 . 8 7.6 3.5 1 .  1 - 4 .  1 - 4 .  1 1 14.6

Q-71 0.8 1 . ? 0,.9 - n . ^ .1*5. n .4 2.7 3.4 4.*5 3.1 - 0 . 9 - 0 . 7 - 0.6 - 1 . 4 - 8. 1 - 10.0 - I S . 5 113.0

1 0—7 T 0 . 7 I , 1 0 ,.9 - 0 . 1 1 .4 n 7. 4 .  1 4.1 7 . 8  - 0. fl - 0.6 - 0 . 5 - 2 . 7 - 6. 1 - 6.8 - 8.1 0.0 113. 0

1 1-71 1 . 0 1 .4 1 .. ? 0 .  1 1.7 n.8 2^a 3,.4 4. 3 3.2 0. 0 0 . 3 0 . 5 - 1 . 2 - 3 . 7 - 3 . 6 - 1 . 4 1. 7 6.6 113.6

4- 70 5 - 70 6- 70 7-70 8-70 9- 70 10-70 11-70 12-70 1-71 2-71 3-71 4-71 5-71 6- 71 7-71 8-71 9-71 10-71

* NflT <;FA<;nNiAi i V AD I 1K T r n
I N I T I AL  MONTH

PREPARED BY FEDERAL RESERVE BANK (IF S T .  LOUIS
DECEMBER 3 ,  1971Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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GENERAL PR ICE  I ND EX *
R A T I O  S CALE  R A T I O  S CALE  

1 9 5 8 - 1 0 0  1 9 5 8 - 1 0 0

100 LI--------------------U ----------LI----------- L_L------ -------1— L— I ------ LI-----------------L
1963 1964 1965 1966 1967 1968 1969 1970 1971

*AS USEO in  NATIONAL INCOME ACCOUNTS SOURCE I U.S. DEPARTMENT OF COMMERCE

PFRCENTA6ES ARE ANNUAL *ATES OF CHANCE FOR PER«008 INDICATED.

LATEST DATA PLOTTED» 3RD OUARTER

PREPARED BY FEDERAL RESFRVE SANK OF ST. LOUIS

I MPLI CI T  PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT 
_________  COMPOUNDED ANNUAL RATES OF CHANGE____________

TERMINAL I N I T I A L  QUARTER 1958 * 100
QUARTER

4- 66 1-67 2- 67 3- 67 4 - 67 1-68 2- 68 3- 68 4- 68 1-69 2 - 6 9  3- 69 4 - 6 9  1- 70 2 - 7 0  3- 70 4 - 7 0  1-71 2- 71

1-67 2. 8 U 6  * 2 ..........
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I N V E N T O R I E S  COMPARED WI TH MONTHLY S A L E S *
M A N U F A C T U R I N G  AND TRADE

1957 1958 1959 1960 1961 1962 1963 
» R A T I O S  B AS E D  ON S E A S O N A L L Y  A D J U S T E D  DATA.

964 ï 965 966 1967 1968 1969 1970 1971 
SOURCE :  U . S . D E P A R T M E N T  OF COMMERCE

S HADED  A R E A S  R E P R E S E N T  P E R I O D S  OF B U S I N E S S  R E C E S S I O N S  
AS  D E F I N E D  BY THE N A T I O N A L  BUREAU OF ECONOMIC  R E S E A R C H .

♦ L A T E S T  DATA PLOTTED*.  AUGUST,  S E P T E M B E R  AND OCTOBER P R E L I M I N A R Y  ( P R I O R  TO AUGUS T ,  R E T A I L  

SAI  lb AND I N V E N T O R I E S  B E I N G  R E V I S E D ) .  P R E P A R E D  BY F E D E R A L  R E S E R V E  BANK OF ST.  L O U I S
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