\ NATIONAL ECONOMIC TRENDS

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING:  November 30, 1971 RELEASED: pecember 23, 1971

Economic activity at year end continued to expand at
a moderate pace. Recent monthly indicators reflect some gains
in production and employment and continued slowing in the rate
of increase of prices. Income and sales growth have been mod-
erate the past few months.

Personal income, slowed by the wage freeze, rose at
a 3.9 percent annual rate from August to November, after in-
creasing 7.2 percent the preceding year. Retail sales increased
at a 7.7 percent rate in the six month period ending in October,
compared with an 8.3 percent rise in the preceding year. Auto-
mobile sales have been quite strong throughout this past fall.

Industrial production increased at a 2.6 percent an-
nual rate from July to November, compared with a 1.3 percent
decline in the preceding year. Recent moderate advances in the
production of consumer goods and business equipment have been
partially offset by declines in defense equipment output.

Payroll employment increased at a 2.2 percent rate
from August to November, after remaining about unchanged through
the first eight months of the year. Growth of the labor force
has about kept pace with the growth of civilian employment in
recent months; consequently, there has been little change in
the unemployment rate.

Consumer prices rose at a 1.6 percent rate from August
to November, after increasing at a 3.9 percent rate in the pre-
ceding eight months. Wholesale prices of industrial commodities
fell at a 0.7 percent rate in the August to November period,
compared with a 4.6 percent rate of increase in the first eight
months of the year.
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RETAIL SALES
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GROSS NATINNAL PRONDUCT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE
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3-68 4~€8 1-69 2-69 3-69 4-69 1-70 2-7C 3-7C 4&=-70 1-71 2-71

INITIAL QUARTER

Digitized for FRASER  _ _
http://fraser.stlouisfed.org/ PREPARED BY FEOERAL RESERVE BANK OF ST. LOUTS

) NOVEMBER 19, 1971
Federal Reserve Bank of St. Louis !




DEMAND AND PRODUCTION

RATIQ SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1.2 1.2
1.1 *i[\%— 1.1
£. /2 .0608
1.0 oy 1.0
/
0.9 TOTAL SPENDTNG I = 0.9
| /

+8. 3 v
0.8 W 0.8
/'/ -1, 3z 74
| 7 [
0.7 ,/f;; A—”_——_b——* 4) ‘_—-j:?’f::;:jyié— 0.7
. > .

// 5. 67 ]
~

"
T /{//
/
0.6 A T pf6Z 0.6

EAL PRODUCT 14

\

\\
A

L +4. 97
0o 518 S S S—=S—o.5
5 3 5|3
} ) )

1963 1964 1965 1986 1967 '968 1969 1970 1971
{L6NP !N CURRENT DOLLARS. SOURCE: U.S. DEPARTMENT OF COMMERCE
GNP IN 1958 DOLLARS.

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER10DS INDICATED.

LATEST DATA PLOTTED: 3RD QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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""FINAU SALES TN CURRENT DOLLCARS
. COMPOUNDED ANNUAL RATES OF CHANGE

i T " BTLLIOGNS OF 77

TFRMINAL INLYIAL QUARTER OOLLARS
QUARTFR ANNUAL RATES
4-66  1-67_2-67  3-67  4=6T7 1-68 2-68 3~63 4-£8 1-65 2-69 3~6% 4-69 1-70 2-70 3-70 4-70 1-71 2-71
1-67 7.7 764.8
i -
2-67 7.9 8.2 780.0
~ .
3-617 1.4 7.3 6.4 . 792.2
4=67 Te3_ 7.2 6.8 7.1 80%.9
1~43 4.5 8.7 Hed 10,1 13&"'8"% 831.2
2-68 Beb  M.b6 8.7 9.5 1C,7__ 8,2 847.8

3-68 3.6 8.5 3.9 9.5 10.3 8.5 ‘)k 867.5
4-68 Reb 445 3.5 9.0 9.5 8.2 8.3 ek 882.1
159  R44  de5 3.5 3.9 9,2 8.3 B.3 7.6 ax 899.8

259 4.2 8.3 443 8.6 Hed 8B40 1.9 Teh 146 6& 915,0

3=09 del el 4.1 He3 8.5 1.3 7.7 1.2 7.3 68 6.6\ . - 929.8

4-¢9 Ted 1.9 7.9 3.7 Bl T.4 T3 6.2 6.8 6.3 6.1 | 5.5 92,3

\+:.7%

1-7 Tel 7.7 7.7 Ted 1.9 1.2 Tel 6.7 beb_ 6.2 6.0 5.6 5.8 ) .955.6

-7, Tob TS Teb 7.5 1.5 6.9 6.8 e .2 5,9 5.6 5,3 5,2 a.r\ . 966.5

3-14 Ted  Ted 7.2 7o Te3 6T 6.6 6.2 6.1 5el 5.5 5.2  S.1__ 4.8 sk 97844

a-l, Tod _To0 6.9 609 6.9  beh 642 5.3 5.1 5,3 5.0 | 4.7 ] 4.5 sl 3.8 2.6 I  9B4.T

e | \i’10.3%

1-71 Ted _ Tob  Ted  Teb  Teh  Ta3 649 beb 6.6 6.3 6.3 6.2 6.3 645 _Tel 8,2 1440 L 1s017.6
2-11 Tos  Tet Tetu_ 75 _ Te5  Tol  Te0 6.7 _6sT 6.5 6.5 6.5 _beb 6.8 Te3 8,1 11,6 8.0 1,037.4

3-73 Te®  Te5__To5 _ Ta5  Teb  Te2  Tel 6.5 6.9 6.8 6e7 6.8 6.9 _Tal  Te6_ 8.3 l10.3| 8.4 8.9 15059.7

= T

40k 1-67 2-67 3-67 4=61 1-68 2-68 3-68 4-68 1-69 2-69 3-69 4-69 1-10 2-70 3-70 4-70 1-71 2-71

INITIAL JUARTER

PREPARFD BY FEDERAL RESERVE HSANK CF sT. LOULS
R X o NOVEMBER 19, 1971 .
’ FINAL SALES [N CONSTANT 1958 NCLLARS

COMPCUNNED ANNUAL RATES UF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTEK e DOLLARS L
QLARTFE ANNUAL RATES
4=56 1=6T 2~67 3=67 4-67 1-68 2-63 3-68 4-64 1-69 2-69 3-69 4-~69 1-70 2-7C 3-70 4-70  1-71 2-71

1-67 5.0 657.5

2-87 T‘S.o N 667.3
3-417 4af 4w >N 670.6

4-67 304 3.4 2.1 2.3 6T4.4
_ ~#37%

1-63 ) 4.9 4.6 5.9 9,¢ 690.0

2=58 449 o7 4.4 be2 b7 3.8‘\ 696.5

3-58 4,9 4.4 4e5 5.2 6e2 4.5 5.2 705.3

=64 - 4.5 4.b 4.1 4eb  Sel 3.7 3eb zx 799.0
1-55 debh  4e3 4l Ak 4.3 3.7 3.7 _3.C 3\ 715.8
2=k 4e]l 4o 3B 6.7 4,3 3,2 3.1 2.5 2.6 1.«\ 71843

3-69 3.7 3ets 3.3 3.5 3.1 2.7 2.5 1.6 1.3 Leid Ohr\ 71846
4=6G 3.5 3.4 3.1 3.2 343 2.5 2.3 1.7 le6 (s ] .6 .9 _o 6% 720.3
1-7C 3.2 3s¢ 2.8 2.9 2.9 2.1 1.9 12 1.2 CeS a2 Q2.3 -Ox 719.5
2-1¢ 3.3 2¢3 25 2.6 2+6 1.9 1.6 1.1 Ce$ Co 0.1 Vel =0,3 -0.;\ 719,11
3-7C 2.3 2.6 2¢3 2.% 2eh lel 1.4 1ot Dy | Co3 el Del =ide2 =G, O.N 719.4
4=T: 2.4 22 1.9 1.7 1.9 1.2 0.9 Ceb Ce3 =042 =0oaH | =Cobi =~1el =1le2 =1.7 =3.6 712.8
: : S i \+i.9% e T12e8
1-71 2.1 245 2.3 2.3 243 1.3 1.6 1.2 1ol Go 8 Ca1 .8 0.9 1.1 1.5 2.2 8.3 T27.1
2=71 227 226 D4 2s6 24 1e3 1.7 led leb 1.1 1.1 1.2 1.2 le6 2.0 2.6 5,9 3.& 133.5
3-71 2:9 S8 226 2:5 27 2.2 2ol 1.8 1e% l.0 Led 1.8 1.9 243 2.8 3.4 5.9_1 4.7 5} RLLTH!
—_ |

4=45  1=hT 2-5T 3-¢7 4=-67 1-6H 2-68 3-68 64-€%5 1-A9 2-69 3I-63 4-69 1-70 2~70 3-7C 4-70 1~-71 2~-71

INTTIAL QUARTER

Digitized for FRASER 235:3222 ?;'ngstu RESERVE BANK OF ST. LOUIS
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis
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FINAL SALES

TOTAL SPENDING LESS CHANGES IN BUSINESS INVENTORIES

RAT!0 SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILL!IONS OF DOLLARS
T i 3 K’ 1
1.2 18 S 5—35 13 S8 1.2
: 3 33—
1o : +{o.a 1.1
1.0 L 05971,
0.9 »8. 12 0.9
0.8 ——- CURRENT DOLLARS“. 7 0.8
] -0, 6% N
+10. 0% -
0.7 — ~——10.7
+6.32 W
0.6 %—»«ux : 0.6
e CONSTANT 1958 DOLLARS
+4.67 ¥ 5 N 3 'S
0.5 2 — S : S—0.5
15T o, N L S i S Q
4 4 4 4 4 4 4
1863 1964 1965 1966 1967 1968 1969 1970 1971
SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CMANGE FOR PERIODS 'NDICATED.
LATEST DATA PLOTTED:

Digitized for FRASER

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

3RD QUARTER

PREPARED BY FEDERAL RESERVE SANK OF ST, LOU!S
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CONSUMER PRICE INDEX *

COMPOUNDED_ ANNUAL RATES OF CHANGE

TERMINAL

INITIAL HONTH 1967 = 100 _
MONTH N
4-70 5-70 6-70 7-70 8-70 9-70 10-70 11-70 12-70 1-71 2-71 3-71 4-71 5-71 6-71 7-71 8-71 9-71 10-71
_5-70 5.3 115.7
6-70 5,9 6.4 TN . 116.3
1-70 5,3 5.3 I 4,}.\ - 116.7
8-T0 4.5 442 3.} LLL\ n 116.9
_9-70 “,9 4.7 4.2 4.2 6.3\ 117.5
1Q9-70 2a1 5.1 4,7 4.9 $03 6.3\ 118.1
11-70 5.0 4,9 4eb 4,7 5.6 5,2 4.1\“'5% o 118.5
12-70 5.1 5.1 4.9 5.0 5.8 5.6 5.2 6.2 o 119.1
1=71 4.7 06 by3 4.3 4.8 L% 3.8 3.6 100\ 119.2
2-7) 404 43 4,0 4.0 4,3 3,9 3.3 3.1 1.5 2.0\ 119.4
3-7} 444 443 4.0 4.0 4,3 4.0 3.5 3.3 2.4 __3,1 4.1\ A ©119.8
4-71 4.3 4.3 4.0 4.0 403 4,0 3.6 3.5 2.8 3.4 4.1 lo.l\ 120.2
5-71 4.5 424 4.2 4.2 4.5 4.2 4.0 3.9 3.5 4.1 4.8 5.1 6.2\ __120.8
6-71 4.7 4.6 l.—4--.._5_-I 4.5 4.7 406 4.3 4.4 4.1 i 4.7 5.4 5.8 6.7 7.2}-\ 121.5
1-71 406 445 4.4 4,4 4.6 4.4 422 4.2 3.9 4,4 4.9 S.1 5.4 S.1 3.0\ 4+2.2% 121.8
8-71 4.5 LSS 4.3 4.3 4e4 403 401 4.1 3.8 4.2 4.6 4.7 4.8 4.4 3.0 3.0\ 122.1
9=-71 443 4.2 4.0 4.0 402 4,0 3.8 3.8 3.5 3,8 4.1 4.0 4.0 3.5 2.3 2.0 1.0\ 122.2
10-71 401 4.1 3.9 3.9 4.0 3.8 3.6 3.6 3.3 3.6 3.8 3.7 3.7 3.2 2.2 2.0 1.5 2.0\ 122.4
1i=71 4,0 3.9 3,8 3.8 3.9 3.7 3.5 3.5 3.2 3.4 3.6 3.5 3.4 3.0 2.2 2.0 1.6 2.0 2.0 122.6
—J
4-70 5-70 6-70 7-70 8-T70 9-70 10-70 11-70 12-70 1-71 2-71 3-71 4-T1 5-71 &=71 71-11 8-T1 9-71 10-71
INITEAL MONTH
*  NOT SEASONALLY ADJUSTED
PREPARED BY FEOERAL RESERVE BANK OF ST, LOUIS
OECEMBER 22, 1971
HNOLﬁSALE PRICES ~ INDUSTRIAL CONNOD;T!ES *
TERMINAL INTTIAL MONTH 1967 = 100
HONTH =70 §-J0 £=70 1-70 8-70 §-70 10-70 11-70 12-70 }-71 2-73 3=-71 4=71 S=-71 &-TJ1 7-71 8-71 9-71 10-7]
§5=70 4.5 109.7
4=70 2.8 1.1 109.8
7270 2.6 1.7 2,2 110.0
8=70 2.5 1.8 2.2 2.2 110.2
9-70 2.4 1.9 2.2 2,2 2,2 110.4
10-70 1.7 3.8 4.2 4.8 A1 10,2 111,23
11=70 3.2 2.9 3,13 1.8 v | 5.0 f.0 111.3
12=10 1.3 3,1 1.5 1.7 4.1 4.8 2.2 hob 111.7
1=T1 A4 Ak 1A Aol Aoh 8.0 .1 S.0 5.8 112.2
2=71 3.5 3.4 kP J 2,9 ho2 Ap 3.1 vy Sofh . 3.1 112.5
3=71 3.8 1.4 a7z 1.8 4ol TV 3,1 hal 4.0 1.3 3,2 112.8
f=T) a7l 1.4 AR 4.0 hal LY A4 $aod 4.4 a:n 4.3 LY 113.3
£=7) 1.7 1.6 3,9 A0 4.2 A8 1.1 FV'y dab 4.1 9% | 4.9 4,2 113,7
A=71 3.4 3.5 3.7 1.9 4.0 'Y ] 3.5 '] 4.0 3.7 3.8 4,0 3.2 2.1 113.9
7=11 1.8 3.7 2.9 Aol o} LY 1.9 Fv | sed 4.1 4.3 4.6 4,1 4,3 8.5 114,5
a=71 4.0 3.9 4,1 &3 b 6.7 4.1  h.A 4.8 4,5 4.7 8.0 4,8 8.0 6.8 6,5 r\\ YT 115,1
9=71 3.7 3.6 3.8 3.9 4.0 4.2 31,6 4.0 4.0 3.8 3.8 1.9 3.8 3.5 3.9 2,6 =1.0 . . 115.0
10=71 1,4 2.6 3,5 3.4 3,27 2.8 3,1 3.6 3.6 3.3 3.4 3.6 3.0 2,8 2,9 1.8 -0,5 0.0 115,90
11=7] .2 3.1 3.1 3.3 1.4 3.5 1.0 3,2 3.1 2.9 2.9 2.8 2.6 2.1 2.1 1.1 @ -0,9 —lhl 114,9
4-70 5-70 6=70 71-70 AR=70 9-70 10«70 11-70 12-70 1-71 2-71 3-71 4-71 S5-T71 6-71 7-71 B8-71 9-71 10-71
INITIAL MONTH
& NOT SEASONALLY ADJUSTED
PREPARED B8Y FEDERAL RESERVE BANK OF ST. LOUIS

Digitized for FRASER

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

. DECEMBER 3, 1971
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3

RATIO SCALE PRICES RATIO SCALE
1967=100 1967=100
A ! ! ! ! 5§ 0
195 R Q S ? R Ny N 125
‘- 0 > N — *
i i Y i 2§;+4,£;i:;EC:]J
120 //122.6 120
115 CONSUMER /:i}i/ —4115
110 / - 110
*4.;:/7
105 /// 105
100 v2. 94 =1 100
95 | .32 // 95
120 120
oAl
115 - 115
*3.91//-'5)7:
110 e 110
105 T ',f/ 105
100 */-%J/ WHOLESALE INDUSTRIAL —100
#0. 6% :ﬁ/-"
95 B ¥ ? RR{ 95
. \ N . o
Lun, ‘63 i 3 8 §§
% ) ¥ ¥ be g,
1963 1964 1965 1966 1967 1968 1969 1970 1971
SOURCE: U.S.DEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED:

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

NOVEMBER

PREPARED 8Y FEDERAL RESERVE BANK OF ST, LOUIS
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WHOLESALE PRICES, ALL COMMODITIES *
COMPOUNDEN ANNUAL RATES QOF CHANGE

TERMINAL INITIAL MONTH . 1967 = 100
MONTH .
4=20 S5=20 A4=20 _7-70 A=-70 6=70 10=-70 11-70 12-70 1-71 2-71 3= 4-71 %71 4-71 7=71 H=71 9-71 10-71
5-10 2.2 I 110,1
=70 2.2 2.2 ' 110.3
1=10 3.1 4ol bal 110,9
8=70 1.4 1.8 1.1 b2 110.95
9=10 2.4 2.5 2.4 0.5 8.8 ] N 1110
10=70 2.0 2.0 1.9 Dot 2.1 0.0 111.0
11=70 1.6 1.8 1.3 0.0 1.5 =0.% =1,1
12=-10 1.5 1.4 1.3 0,2 lad 0.0 0.0 1.1 —
1=71 2.1 2.3 2.3 1.4 2.8 2.2 2.9 5.0 9.0
2-71 3,2 1,3 3.4 3.0 ) 3,9 4.9 _T.0 10.1 11,13
3=7] 3.l 3.2 3,3 2.9 1,9 b 4.4 5.8 V.6 pHath 2.1
4=71 2.1 2.2 3.3 2.9 3.8 A6 6.2 8.3 K,3 S,.% 2,7 3,2 113,32
§=71 3,3 1.4 1.5 .l 4.0 3.8 4.4 L] fi42 5.5 3.6 4.3 L Y 113,8
6=71 1.4 3.5 3.6 1.3 4.1 4.0 4,5 5.3 6.0 5.5 4.0 4.7 LR Y St 114,3
1=11 kWA a5 3.4 2.3 f.) 3.9 4.7 5.0 Sah .j,l 3.9 4.3 ' d 4.3 3.2 : 114,86
8=71 1.4 3,68 2.6 3.3 4.1 3.8 4,2 4.8 5.3 4,8 3.8 4.1 6.3 3.9 3.2 1.2 114,9
9-71 2.9 1.0 3.0 2.8 3,13 3,2 3.4 3.9 4a2 3. 6 246 2.1 2.6 1.9 0,7 =0.,5 =4,1 114,5
10=-71 2.1 2.7 2.8 2.5 3.0 2.8 Al 3.4 3.7 2,1 2.1 2a1 240 1.2 0.3 =-0,7 =-2,6 =1.0 114.4
Ab=71 2.6 2.6 2.7 2.4 2.9 2, = - L

4-70 5-70 6-70 7-70 8=70 9-70 10-70 11-70 12-70 1=-71 2-71 3-71 4-71 5-71 6-71 7-T1 8-71 9«71 10-71

INITTIAL MONTH
X NOT SEASONALLY ADJUSTED

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
DECEMBER 3, 1971

WHOLESALE PRICES - FARM PRODUCTS, AND PROCESSED FOODS AND FEEDS*
COMPANNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
MONTH
4=70 §-70 £=-70 7-70 8-T70 Q=70 10-70 11=-70 12-70 1-71 2-71 3-7) 4-71 6-71 &-71 7-71 8-71 9=-71 10-71

5-70 -6,3 11l.2
6=70__ =0.5 5.5 _ L 111.7
2=70 5.8 12,5 19.9 113.4
8-70 =1.6 0.0 . ~2.7 =20.9 111.2
9-70 1.7 3.8 2,3 =6.2 16,2 112.6
10=70 =2.7 =-1.9 =3.7 =10.5 =4.8 =2]1.9 110.3
1170 —2,9 =2,3 =3.8 =9,0 =4.6 =13.6 =4.3 109.9
12=20  =3,3  ~2,9 _=4,3 =8.5 -5.0 =11.2 -5,3 -—6.b 109.3
1=71 =1.3 0.7 =}.5 -4, -1,] -§.0 1.5 4.4 1645 110.7
2=71 1.9 2.9 2.6 0.3 4.4 2.1 Q.2 14,2 26,1 364 113.6
3=71 1.4 2.4 2.0 0.0 1.4 6.9 9,9 15.9 15.6 =2,1 113.4
4=71 1.3 241 1.7, =0.1 2.8 1.1 5.5 Ta6  11.6 9.7 =1l.6 =1.1 113.3
5-71 2.1 2.8 2.5 1.0 3.7 2.3 fa3 8.2  11.3 10,1 2.5 4.9 11.1 114.3
_6=71 2.8 1.5 3.3 1.9 4.5 3.1 1.0 B.T 11.5% 10.5 4.9 T2 1146 12,2 115.4
1=21 2.3 2.9 2.7 1ea 3,7 2.6 5.7 2.0 2.1 7.9 3.0 4.3 A.1 1.7 -4,1 115.0
8=71 1.9 2.4 2.2 1.0 3.1 1.9 4,17 Sel 1.4 bal 1.8 2.4 3.5 1ol =4.1 4.1 114,.6
9-71 0.8 1.2 0.9 =0,13 1.8 0.4 2.7 3.4 4.5 3l =0.9 ~0.7 =~0.6 =3.4 =8.1 <)0.0 =15.5 113.0
10-71 .7 1.1 0.9  =0.3 1.4 0.3 2.4 3.1 4.1 2.8 =048 =0e6 =045 =2,7 =-6,1 =6.8 =-8,1 0.0 113.0
11-71 _1.0 DA la2 0.1 1.7 0.8 2.8 3.4 443 3.2 0.0 0,3 0.8 =1.2 =3,7 =3,6 =~344 . 3,2 _ 6s6_____ 113.6

4-70 5-70 6-70 71-70 8-70 9-70 10-70 11-70 12-70 1-71 2-71 3-T1 4=71 5-71 6=-71 7-71 8-71 9-71 10-71

INITIAL MONTH

* NOT SEASONALLY ADMUSTED

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS
Digitized for FRASER DECEMRER 3, 1971
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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GENERAL PRICE INDEXX
RATIO SCALE RATIO SCALE
1958-100 1958=-100
150 150
145 145
140 4. 4 142.3{ 1 40
135 135
¢5,)I-VV
130 / 130
4,82,
125 Vi 125
+4,22
120 ] 120
+3. 1
§7
15 115
v 7x V
10 LI B 110
10518 % S % YTV R s
8 S 3 ] B T
100 4 4 ) L] ’ } $ 100
1963 1964 1965 1966 1967 1968 1969 1970 1971

MAS USED 'N NATIONAL INCOME AGCOUNTS
PERCENTAGES ARE ANNUAL AATES OF CHANGE FOR PER'DDS IND'CATED.

LATEST DATA PLOTTED: JRD QUARTER

SOURCE:

U.S, DEPARTMENT OF CONMERCE

PREPARED 8Y FEDERAL RESFAVE BANK OF ST, LOUIS

IMPLICIT PRICE OEFLATOR FOR GROSS NATIONAL PRODUCT

COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1958 = 100
QUARTER
4-66_ 1-67  2-67 3~67_4-67 1=68 268 3=68 4=68 1-69 2-69 3-69 4-69 1-70 2-70 3-10 4-70 1-71 2-7}
1-67 2.8 116.2
2-67 2% 241 116,8
3-67 3,0 3.1 42\ 118,0
* \24.2%
4-67 3.5 3.7 445 __4.8 119.4
1-68 3.5 3.8 4.1 4.1 3.& — _ 120.4
2-68 3,6 3.7 4,1 4,1 3,1 k 121.6
__3-68 2 3.9 122.9
m_@_a_. %4 8% .
__4=68 3.8 3,9 4.2 4ol 4.3 4.5 ' 4.8 . 124,3
1=69 3,8 420 402 4,2 4a1 4,3 hodh 4.4 \ 12%.6
o
_2-69 4.0 4.1 _ 4.8 .. %% 4.k 4.6 . 4.7 127.3
3-89 %2 %3 4.h _ kab_ 4.k 4.8 . 5.0 8,1 8,3 S,8' 6.0 129.2
4=~49 §,2 bab 4.6 4,8 4.6 &.8 4.9 2.0 130.7
_1=70 4.4 4.6 4,8 4B 4,8 5,0 _ 5.2 5.1 8.4 5,7 IPIRR ah\ 132.8
— | \
_2=70 _ &.,&4 4.6 4,8 4.8 4,8 5.0 5.1 5.2 5.2 5.5 5.5 5.3 5.4 &6 1346,.3
136,0
138,1
1=71 6.6 _ 4,7 4,9 5,0 5,0 8,1 8,2 8,3 %.4 5.5 G.% S.6 __S.6 5.3 %6  %.A m 139.9
_2=11 4.8 4,7 4.9 4.9 4,9 8.0 5.1 8.2 L S.4 5.4 $.2 5.3 5.1 5.2 2.2 4.1 4.1 lé&1.3
3-171 005 4.6 8.8 AW 6.8 8.9 8.0 $.0 5.0 S.l_ 8.1 _ 6.9 5.0 | 4:7] 6a7_ 4.6 a1 1.5 2} 12,3
— I
4=66 1=67 2-67 3~67 4=6T 1-68 2-68 3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-T1

INITIAL QUARTER

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

NOVEMBER 19, 1971

" PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS



INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE

|

i

1

i

i

.03

F N
IR
b—\\-

A A

1.60 VAV
A | .
1 —
L F { n / \/
O 92 N J w\y\/ e!.54]
3 mwn :
h | d
— f —
.44
- I )
- —
r—- g
1. 40
1,36 l
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AND INVENTORIES BEING REVISED ).
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