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Economic activity continued to advance at a moderate pace
in the third quarter. Total spending rose at a 7 per cent annual
rate from the second to the third quarter of 1971, compared with
a 7.7 per cent increase in the previous year. Final sales, that
is total spending adjusted for changes in the rate of inventory
accumulation, increased at an 8.9 per cent rate from the second
to the third quarter of 1971. Real product rose at a 3.9 per cent
annual rate from the second to the third quarter of 1971, compared
with a 2.4 per cent increase in the previous year.

The most rapid increases in total spending since early
this year have been in the private sector of the economy. Since
the first quarter of 1971, personal consumption expenditures have
increased at an 8.8 per cent annual rate, compared to a 6.7 per
cent increase in the previous year. Gross private domestic invest-
ment has increased at a 14.1 per cent annual rate since the first
quarter of 1971, compared with a 9.6 per cent increase in the
previous year. Much of the investment rebound reflects strong
gains in residential construction activity. Government purchases
of goods and services have increased at a 5.3 per cent annual rate
since early 1971; state and local government spending increased
at an 8.2 per cent annual rate and Federal Government purchases
at a 1.5 per cent rate from the first quarter of 1971 to the third
quarter,

Recent data on prices appear to reflect in part the
impact of the wage-price freeze. The implicit price deflator
rose at a 2.9 per cent annual rate from the second to the third
quarter of 1971, compared with a 5.2 per cent increase in the
previous year. The consumer price index rose at a 2 per cent
annual rate from August to October 1971, after increasing 4.5
per cent in the year ending in August. Wholesale prices of
industrial commodities declined at a 0.5 per cent annual rate
from August to October of 1971, compared to a 4.4 per cent in-
crease in the previous year.
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RAT!0 SCALE QUARTERLY TOTALS AT ANNUAL RATES RAT!0 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1.2 1.2
1.1 9. 92— 1.1
/pO
+4, 12 .0608
1.0 ) 1.0
—
0.9 TOTAL SPENDTNG U = 0.9
| P

+8. 37 v
0.8 _/// 0.8
/ -1, 32 r
o
J R

0.7 /// — — 0.7

\

+6. 5% -
—
l/,/i:ff””’——' 4/,,//”’;;f;;/’k
0.6 == 0.6
/& REAL PRODUCT 1

. 9%

)

- /ST Q77
-4/ 877,
- 280 474.
o ¢/ 3R,
- J80 Q77

1963 1964 1965 1966 1967 1968 '969 1970 197!
LLGNP !N CURRENT DOLLARS. SOURCE: U.S. DEPARTMENT OF COMMERCE
[R6NP !N 1958 DOLLARS.

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERI0DS 'NDICATED.

LATEST DATA PLOTTED: 3JRD QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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TTFINAL SALES TN CURRENT DOLUARS
COMPOUNDED ANNUAL RATES OF CHANGE

BTLLT
TERMINAL INITIAL QUARTER DOLLARS
QUARTFR A

4-66 1-67 2-67 3=67 4=67 1-68 2-68 3-68 4=6B  1-69 2-69 3-6b 4=69 1-70 2-70 3-70 4-70 1-71 2-71

1-67 7.7 764.8

| N

2-67 7.9 8.2 780.0
~

3-67 T4 1.3 6.4 792.2

4=67 7.3 7.2 5.8 1& ] : 805.9

1-63 4.5 38,7 B.8 10,1 1m+8"% : 831.2

2-69 d.4 8.6 8.7 9.5 10,7 e:z‘\ . 847.8

3-64 5.6 8.5 3.9 9.5 10.3 845 QTZ\\x‘ 867.5

4-63% Boh  Bu5 8.5 9.0 945 842 843 e.\ 882.1

1-67 B.4 8.5 8.5 3.9 9,2 8.3 8,3  T.6 ;?;\\\\ : 899.8

7-69 3.2 8.3 3.3 8,6  B.3  BeQ 1.9  Te4 7.6 e::\‘\\ 915.0
=69 [ A1l Bel el 8.3 8,5 7,8 7,7 Te2 1.3 6,8 6.6 929.8
N
4=69 7.3 7.9 Ta9 8.0 Byl Teh  T.3 8,8 6.8 6.3 6.1 | 5,5 \":.7% 942.3
L=70 7.7 7.7 a7 7.4 749 Te2 el el 6.6 6.2 6.0 5.6 5.8 955, 6
Pole  Tu5  TuB  Teh 745 Ta5 649 6.8 _beh 6.3 5.9 5.6 5.3 5.2 4.:\\\; 966.5
370 7.3 143 a2 2.3 T3 6,7 6s6 642 6.1 5.7 5.5 5,2 5.1 4.8 5:;\\\\ 978.4
470 7. ) ) 6,9 6,8 6,4 642 5.8 5.7 5.3 5.0 ] 447 4.5 4.1 3.3 2.6 ™\ 984.7
* * | F——— \}10_3%
171 7e6  Teh _Ted Tk Tih_ TeQ 6.9 6.8 0.6 6.3 6,3 6.2 6.3 6.5 7.1 8.2 14,0 15017.6
2971 Tet Tah  Tes 725 Te5 _ Tsl  T40 647 6,7 65 6,5 6,5 6.6 6,8 7.3 8.1 11.0 8.0 1,037.4
3-7] 7o5 7.5 725 Te5  Teb  Ts2  Tel 629 649 6.8 6.7 6B 6.9 Tol T.6 8.3 |10.3] 8.6 8.9] 1,059.7
| So————

4=tk 1=67 2-61 3=67 4&=67 1=6R 2=68 3-68 4=-68 1-69 2-49 3-69 4-6y 1-70 2-70 3-70 4=-T70 1-71 2-71

INITIAL QUARTER

PREPARFD AY FEDERAL RESERVE BANK OF ST, LOUIS
NOVEMBER 19, 1971

FINAL SALES [N CONSTANT 1958 DOLLARS
COMPCUNDED ANNUAL RATES OF CHANGE

B8ILLIONS OF
TERMINAL INTTIAL QUARTER DOLLARS

QUARTFR ANNUAL RATES
4-66 1-67 2-=67 3-67 4-067 ]-68 2-68 3-68 4—&B 1-69 2-69 3-69 4-69 1-70 2-70 13-70 4=-7C 1-71 2=71

1-67 5.0 657.5

2-67 ls.e ;TT\\\\ 66743

3-57 4e4 4.7 7x 670.6

4-67 3ed 3.4 2,1 2.3 6T4.4

+3.7%

1-68 5.0 449 4.6 5,9 9R 7% 690.0
2-68 4.8 4,7 kuh 5.2 6,1 ;,;\‘~\, 696.5
368 4.9 4.H 6.5 5.2 6,2 4,5 s:;\‘\\ 705.3
4=ER 4.5 4,4 4.1 4eb  Se1 3,7 V6 z:T\‘\\ 709.0
1-69 404 4,3 4g] 4.4 4,9 3.7 3.7 3,¢ ;?:\\Egk 715.8
2269 4,1 4,0 3.8 4y 4,3 3,3 3,1 2,5 2.6 1::\‘55; 718.3
369 [ 3,7 3.6 3,3 3.5 3,7 2,7 2.5 1.9 143 o8 0s2 YN 718.6
4=89 3.5 3.4 3.1 3.2 3,3 2.5 2.3 1.7 1.6 Gof 046 | 0.9 —0.6% 720.3
1-70 3,2 3,0 2.8 2,9 2,9 2.k a9 1s1 142  CeB  Ue2 043 -o;:\‘\~q 719.5
2=7C 3,0 2.4 2,5 2.6 246 49  1eb 14l Ce®  Ci4 0ol _9u)l =043 -o.;\\‘\‘ 719.1
3-70 2.8 206 2.3 204 24 1T le4 Q0 f.8 0 €3 9.1 O] =0.2 =0.0_ 0.2 119.4
4=70 244 2,2 1,9 §u9 149 1a2 049 CeS €3 =042 =Ceb [<0,6] =1,0 <142 =1.7 -3.6 712.8

 S— \4‘;5‘.9%
1=71 2.7 245 243 243 2,3 LeB  §eb 1e2 A4l Ge8  CoT_ 68  Guf 1.1 1.5 2,2 | 8,3 727.1
2-71 2e1 2.6 2.4 2.4 206 149 127 144 1a6 Lol el a2 le2 1.6 2.0 2.6 5,0 3;:\‘\~; 133.5
3271 2.9 2u0 . 246 246 207 242 241 148 1e% 146 deb  le8 1,9 2,3 2,8 3.6 | 5,9] 4,7 5.9 74401
| SO— ‘

4=b6 1=6T7 2-6T7 3I-6T7 4=67 1=6R 2-68 3I-68 4=6R 1-69 2-69 3I~469 4-69 1-70 2=-70 3-70 4=-70 1-71 2-71

INITIAL QUARTER

PREPARED AY FEOQERAL RESERVE BANK OF ST. LOUIS
NOVENRER 19, 1971

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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FINAL SALES

TOTAL SPENDING LESS CHANGES IN BUSINESS INVENTORIES

RATI0 SCALE QUARTERLY TOTALS AT ANNUAL RATES RAT!10 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1.3
! ! | 1 1)
R . S R -
; F—3 3 2
+10.34 571 -
N~
:{Aﬁ/\// L0587 1y
//
9 % 8. 17 = 0.9
:/)\7
8 -~ CURRENT DOLLARS —— < 0.8
J\/j/ ~0. 6% 1441
St
+/0W P )
7 ” _— 1o
// 5. 97
+6. 31 ==L
. /g__,k/ s
6 +2. 3% ! 0.6
o CONSTANT 1958 DOLLARS
187 @7R. § 5 § § § §
y y b y N
1963 1964 19635 1966 1967 1968 1969 1970 1971
SOURCE: U.S. DEPARTMENT 0F COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER!IODS IND!ICATED,
LATEST DATA PLOTTED: 3RD QUARTER

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PREPARED BY FEDERAL RESERYE BANK 0OF ST,

Louts
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CONSUMER PRICE INDEX #

e COMPOUNDED ANNUAL RATES OF CHANGE - —
Eg:'#‘NAL ~ o o INITIAL MONTH e 1967 = 100
. 3-70 _4=70 5-70 6-70 7-70 8-70 9-7Q 3¢~10Q 11-70 72-70 1-71 2-71 3-7] 4-71 S-7i _6-71 1-71 8-71 9-7}
4=70 7.6 o o . 115.2
5-70 6.5 5.3 e . L 115.7.
6~10 6e4 5.9 6,4 116,3
1-70 5.9 5,3 5,3 L,,La ~ o o e 116.7
8-70 S.1 4.5 4.2 3.1 2.1 o o . [ 116,9
9-70 Sed 4.9 8,7 442 4,2 6.3 173
10-70 5.5 5.1 _ 5.1 4.7 4.9 6,3 603 N . S . 118.1
11-70 503 5,0 4.9 4.6 _ 4,7 5.6 _5,2 4.1 N — 118.5 _
_12-79 Se4  5el  Ss)l 4,9 5,0 5,8 5.6 5,2 642 119.1
1-71 493 4eT 426 443 4.3 4.8 4.4 3.8 3.6 1.0 +4.0% o _119.2
2-11 42T 44 43 4,0 4.0 4.3 3.9 3.3 3.1 1.5 2.0 N e 11904
3-7} 826 444 4.3 440 4.0 4.3 4.0 3.5 3,3 2.4 3,1 4.l 119.8
4Tk, 46, 423 %43 4,0 4.0 4.3 4.0 3.6 3.5 2.8 3.4 4.1 4.1 120.2
S=TL_ . 4eT 425 beb 4.2 4,2 4.5 4,2 4,0 3,9 3.5 4.1 4.8 5.1 6.2 120.8
_6-71 429 4,7 4.6 4,5 4,5 4,7 4.6 4,3 4.4 44l 4T 5.4 5.8 6.7 7.2 121,.5
_1-1 427 406 . %a5  4e4 424 4.6 4.4 4.2 442 3.9 4.4 4.9 5,1 5.4 5.1 3.0 121.8
LBTL 4T 4.5 4.5 4.3 423 6.5 4ab  4a2 4.2 3.9 4.6 _4uT_ 429 5.1 4uT 325 4.0 122.2
9-71 405 4ab 443 642 442 4,3 442 4,0 4,0 3,7 4e1 4e3  4e4 4.4 4,0 3,0 3,0 2,0 122.%
10-71 Qe . 442 %402 1420 %40 4e2 4.0 3,8 3,8 3,5 3.8 4.0 4.0 4.0 3,6 2.7 2.7 2.0 zh 122.6
|
3-70 4-70 5-70 6-70 7-70 8-70 9-70 10-70 11-70 12-70 1-71 2-71 3-71 4-71 5-71 6-71 7-71 8-71 9-71 )

* NOT SEASONALLY ADJUSTED

e NGVEMBER 194
WHILESALE PRICES - INDUSTRIAL COMMODITIES *

1971

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

S COMPCUNDEC ANNUAL RATES QF CHANGE —
FERVINAL L PR INITIAL MONTH e 1967 = 100
MCNTH
3210 4=7C S-To_ 6=7) 7=7¢ #-70 9-7¢ 16-7¢ 1}=-7¢ 12=-70 1-71 Zz-71 3-71 4=-71 5-71 6-71 7-71 8-71 9=11
_4=Ti 4.5 109.3
5-76 beS__ 4S5 . ... 109.7
6=10 3.3 2.3 1.l 109,8
A0 3el 266 Le?. . _2+2 - l18.0 . .
CB=T0 240 2.5 Ved 262 202 110.2
$=14 203 2.6 1.6 2,2 2,2 2.2 110,6
1C-T0 28 3.0 3.5 442 4,8 .1 1.2 111.3
L=7C 303 302, 249 3.3 3.6 4.1 5.0 Q.0 111.3
12-7¢ 306 3,3 3.1 3.5 3,7 wel _4eb 2,2 4.4 111.7
[ S0 5 UUUR 7% <] 3,0 34 i-.%’. 4e¢ 4.4 S.C 3.2 5.5 505 - A12.2
2=T) . . 3am_ 3a% .. 3ab_ _3al __ 349 4.2 _4sb _ 3ad__ 4.6 4.4 3,3 1125 .
2-71 3.6 425 3.4 3.7 3.3 4,1 4.4 3.3 4.1 Ga 3.3 3.2 L12.8
4=11 307 3ado3ab 342 hes  4a2 4,5 _Aab _bah bk Ga0 4.3 5.4 113.3
5=71 3.8 L % 4 16 3.9 be2 403 425 3.1 4.4 4.4 4.1 4.3 4,9 443 113.7
[yl 3.7 2ah 3.5 3.7 3.2 4,70 4.2 3.5 4.0 Sl 3.7 3.8 4,0 3.2 2.1 113.9
_1=71_...3.8 e 3.7 3.9 4al 4.3 4.5 2.6 4.3 403 4. 4.3 4,6 4.3 4.2 [ 9%.Y j114.5
B=T) o 4ed . %ell 3.5 el 4.2 4.4 4.7 4.1 4.€ 4.6 4.5 4.7 S.0__ 4,8 5.0 6-;‘: 6.5 115.1
5-7] 307 30T 3.8 3ed 3.9 4,0 4,2 a6 4,0 4,5 3.8 3.6 3.9 3.6 1,5 3,9 2.6 =1.G 118.0
A1C=71 . . 3e5__ 34 _3.4._ 3.5 3.6 3.7 3.8 3.3 3.t 3.t 3.3 3.4 3.% 3.0 2.8 2.9 1.8 =0.5 Ca0 115.9
TR =T 51 em 7w 7=7¢ T a-10 9-1C 10-7C 11-76 12-7C  1=11 2-71 3-T1 4=-T1 5-71 6-T1 7-7t 8-T1 ' o-71 R

INITIAL “ONTH
* _NCT SEASUNALLY ADJLSTEL

NOVEMBER |
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PREPARED BY FECERAL RESERVE 7ANK GF ST. LOUIS
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RATIO SCALE PRICES RATIO SCALE
1967-100 1967-100
130 130
N Iy v K’ v v
VAN, ‘67 AR, ‘65 JAH Y67 MMr. ‘69 JUME 70 ocr, 7/
125 125
+4, 0%

120 JK/122.6 120
115 | CONSUMER +6. ,z// 115
11D ' j//// 110
105 +Lg£<;: 105

100 v2, 001> 100
95 *;zﬂ? // 3
120 120
115 <1 1y15

rJ. 62
110 /// 110

105 2,97 7’/ 105
i

100 +1. 67 1 _WHOLESALE INDUSTRIAL — 100
+0. 62 ::r::::::::::C;::::.w————'
M
95 B 95
K«'. (>4 MR, ‘65 JAR Y67 ol ‘68 o, 7/

1963 1964 1965 1966 1967 1968 1969 1970 197!
SOURCE: U.S.DEPARTMENT OF LABOR
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

- LATEST DATA PLOTTED: OCTOBER
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis PREPARED B8Y FEDERAL RESERVE BANK CF ST. LOUIS
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WHOLESALE . l:3, ALL CL-~_iIT1ES ¢
c z i Al £ —— e
TERMINAL INITIAL MONIH 1961 = 100
MCNT
sody 520 8oy 6=7¢ 7-7C A=-70 9-2C 1C-7C 23-20 §2=-2L 1-71 2-7i 3A-71 4~71 =21 A=F)1 F-T1 _B=7) Q=71

4=10 [} 109.9
£=12 aald 2.2 . 11041
8=10 lab 2.2 2.2 1103
1=22 2.3 3.7 Lab Hal —110.9
8=74 b iafa 1.8 lal ~4,.2 .11Q.5 ..
=15 2ol 2.4 2.8  J.& Q. B8 111.0
1c-1¢ el 2.0 2.3 1.9 Q.4 2.1 0.0 e 111000
11-74 lee  Ja6 1.5 1.3 D.0 1a5 . =2Ca5 =1.1 . U § X" 2
12-10 B S T 1.4 lad . 0.2 lab Ca0 __0.C 1ol 1il.0
—L=73 2.1 2.3 2.3 2.3 1.6 2.8 2.2 2.9 Sl 9.0 oL . .. 1lla.8
2=1h 249 3,2 3.3 3.4 .0 4.2 3.5 4.5 1.0 10.1 11.13 .- 11248
2=24 2.3 3.1 3.2 3.3 2.9 3.8 AL 4ol 5.8 1.4 'y 2 J13.0
411 2.3 dal 3.2 3,3 2.9 3R Ak 4.2 85,2  f.3 5.5 2.7 1.2 _— —113.3
Saty P 3,3 3.4 3,5 3,1 4,0 3.8 4.6 6.2 .2 5.8 2.0 4.3 5.6 R 1313.8 ..
£=7) 3,2 3.4 % 3.8 3.3 4.1 Gal 6.5 8.3 A [ 8.8 4.0 6.1 _S.a  S.4 116.1
I=1i 302 3.4 3.9 A8 3.3 _4al 2,9 4,7 &, S.4 &1 3.6 4.3 4.7 &3 . 3,2 R § WY
k=T 02 308 3.5 _3a6 3.3 6.0 3.8 " 6.2 4,8 6,31 4.8 3.8 4.1 43 3.9 3.2 2.2 114.9 . . .
=Tk a8 245 3.0 RaD 2,8 3,3 2.7 3,4 3.6 4,2 A6 2.6 2.7 2.6 . 1.6 Cal =05 =4.1 114.5
AC-T7Y . _2.6 2.7 2.7 2a8 2.5 3.0 2.8 3.1 3.4 3.7 3.1 241 2.1 2.0 1.3 Ga% =01a7 _ =2.6_ _=1.0 ~116a4

- 3-70 4=TC §-70 6-10 7T-7C 8#-7¢ 9-70 10-7C 11-7C 12-7C_ 1-11 271 3-T1 &-T1 5-T1 &-71 7-71 8-71 o-71 T

* _NGT SEASONALLY ADJUSTED

INITIAL MONTH

WHOLESALF PRICFS = FARM PRGLUCTS, AND PRCCESSED FOCDS AND FEEDS*
LOMPLUNOLG ALNUAL RATFES GF CHANGE

PREPAREDC oY

FECERAL RESERVE BANK OF ST. LOUIS

NOVEMRER S, 1971

JEroINAL INITIAL MONTH 19647.= 100
e =10 4=70 5=y 6=7v  P=7¢ B30 9l lu=75 10=2¢ 12=2C 1=21 =71 3=F1 4=7] &=71 6=71 P71 H=71 9-71
6=12  =11.1 L1l.8 ..
5270 __ =247 _=ba3 111.2
2217 4,2 =3,5 25 111.7
2-1. lad 5.8 12,5 19,9 S § 5 PV
A7 =36 =Yep _(aC =2,1 =20,§ Alka2 .
Se75. 20,8 1eZ 3.8 3.3 =4,2 16,2 112,46
disl _=3.9 =7,7 =1.9 =3,7 =10.5 _=6.8 21,9 11€.3 ..
11-70 S4ad =209 =2,3 =3,8 =G, mb.b =13,k =4, . 109.9. ..
12-7C  =4,2 =3,3 2,9 4,3 <=8,5 =5, =11,2 =8,3 ot.4 109.3
=71 =203 . =lad 0ol =1.5 =4,2 -1.1 =5.C 1.5 bab 16,5 e e+ 11C.2.
2-11 D07 1.9 2.9 2.6 C.3 4.4 2,0 9.2 16,2 26,1 8.4 e 133.6
271 ek lab 2.8 240 0.C 3.6 )a4  $.6  S.§ 18,6 156 =21 113.4
e=71 0.3 3.2 2.1 3.7 oG} 2.3 .l 5,5 2.n 1.6 S.2 1.6 -1.1 eo.113.3
S=71 lal 2.0 2.8 2.5 1.0 AP 2,3 £,3  p.2 13,3 1641 2.8 4.5 1l.1 o 116.3 .
o=l a3 2.8 3,5 3.4 1.9 4.5 N3P0 F.T 11,6 1C.8 4.8 T.2 l.c 13,0 11544
2=11 Mot 2.3 2,9 2,7 Ya4 2.7 2eé6 %.T P, Gad a8 daf 4.3 bal .l =4.l 11540,
£=T1 1ol 149 2.6 242 Dol 341 1.9 4a? S, Fak e.d 3P 2.6 Gai 1.1 _-4.l _=4.1 11efo. .. .
$=11 Sal 0.8 342 _yed =G, 1,5 . Cas 2.1 3.4 4,8 A1 =C.§ =C.l 0,6 3.4 =Bl -lu.0 =18,% 143.0
12-11 el 0.7 el Ua9 -Gaed 14 Gad 206 2.1 &a] 2.8 =CuB =06 _=0.5_ =2.7. =b,1 =6.8 =A.l__ G.0 .. 1i3.0. .
3=70 4=10 5-70 6=7C T=7: =70, 9=70 19=75 11=7C 1270 1-T1 2-71 3~71 Tl &<Ti 6=T1 T-T1 9-71 o=T1 ————
INTTEAL MONTH
# NCT SEASCNALLY AQJUSTEQ

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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GENERAL PRICE INDEXX

RATIO0 SCALE RATIO SCALE
1958-100 1958-100
150 150
145 145
140 4. 41425 | 1 40
135 135
*5;;5/ ;
130 / 130
+e.87
125 ) 125
v4.22
120 120
+3. 12
15 1‘4
] 115
L 4 V
110 157 AL 110
oS % 3 YR §7'%
5 5 8 2 3 2 & 2
100 ’ ' 4 ' ) 4 ! oo
1963 1964 1965 1966 1967 1968 1969 1970 1971

MAS USED IN NATIONAL INCOME ACCOUMTS SOURCE: U.S.

PERCENTAGES ARE ANNUAL RATES OF CMANGE FOR PER100S INDICATED.

LATEST DATA PLOTTED: 3RD QUARTER

DEPARTMENT OF COMMERCE

PREPARED BY FEDERAL RESERYVE BANK OF ST. LOU!IS

IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT
. COMPOUNDED_ ANNUAL RATES OF CHANGE

_TERMINAL I INITIAL QUARTER _ o o 1958 = 100
QUARTER
4=66 1-67  2-6T7 3-67 4=67 1-68  2-68  3-68 4-68  1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71

1-67 2.8 o o e B _ 116.2

2-¢7 2.4 2.1 o ~ e 116.8
3-67 3.0 3.1 | 118.0

|

4-67 3.5 3.7 L [ _ 19,4
1-68 3.5 3.6 R 120,4
2-68 3.6 3.7 121.6

3-68 3.7 3.8 _ - I . 122.9

+4.8%

4-68 3.8 3.9 he6 ) ) 12443
1-69 3.8 4,0 4a4 4:2\ 125.6
2-69 4,0 441 545 o e k273

‘\}\‘ +5.8% )

3-69 4e2 443 548 ' 6al A L e i 129020
4-69 4,2 4.4 4,6 4,6  4ab 4,8 4.9 5.0  S.1 5.5 5.4 4.7 130.7
1-70 4ah  4ab_ . 4.8  4u8 . 4.8 5.0 5.2 5.3 5.4 ._S5.7 [5.8] 5.7 6.6} - — 132.8

2-70 404, 446 . 4B 4.8 __ 4.8 5.0.. 5.1 . 5.2 .. 5.3 _5.5 .. 5.5.. 5.3 _ 5.6 - e e . 03803
- > +4.7% 136.0
. .

_4-70 4a6 447 4.9 5,0 5.0 5.l 5,2 5.3 _ 5.4 Sab6 5,86 _5.5 5.7 5.4_ 5.7 j.)\_l,,,, __138.1 .

1-71 406 4,7 449 5.0 _.5s0 5al 5.2, 5.3 5.4 . 5.5 5.5 5.4 5.6 _ 5.3___5.6 _ 5.8 __ 5.3 13909
2-11 4.6 4.7 4.9 4.9 4.9 5.0 5.1 5.2 5.3 S.4 5.4 5.2 5.3 5.1 Sa2 5.2 _ 4.l 4.1 1413
3-TL 425 446 448 4.8 . 4.8 .. 4a9 _ 5.0 . 5.0._ 5.0 5.1 5.1 . 4.9 ,5_..0,,[,1_ 4.1 4a6 4.1 3.5 2.9] . 142,3

4-66 1-67 2-67 3-61 4-61 1-68 2-68 3-68 4-68 1-69 2-69 3-69 4-563 1-70 =70 3-70 4-70 1-71 2-71

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

INITIAL QUARTER

PREPARED BY
NOVEMBFR 19,

FEOENAL RESERVE BANK OF ST. LGUI>
1971



1 54

1.44

1.40

1.36

INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE

i

1

Ili

i

I

{

i

T

- L

AN,

1 BV R ¢
u \ A A ]
u V | l\'w [i -
1957 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971

®RAT10S BASED ON SEASONALLY ADJUSTED DATA.
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