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Total spending advanced at a 6.2 per cent annual
rate from the second quarter of 1971 to the third quarter.
The increase was divided almost equally between real prod-
uct and prices; real product rose at a 2.8 per cent rate
and prices at a 3.2 per cent rate. The third quarter ad-
vance in total spending was not as rapid as the gains in
the first half of the year, due, in part, to (1) the adminis-
tration's wage-price freeze; (2) a net export deficit; and
(3) the liquidation of steel inventories stockpiled earlier
in the year in anticipation of a strike. Total spending
rose 7.7 per cent from the third quarter of 1970 to the
third quarter of this year, compared with a 4.6 per cent
increase in the preceding year.

Such cyclically sensitive components of GNP as per-
sonal consumption expenditures on durable goods, housing in-
vestment, and investment in producers' durable equipment and
structures, have increased more rapidly over the past year
than the previous year. 1In the year ending third quarter
1971, consumer durable goods expenditures rose 15.8 per cent
after increasing 1.1 per cent the preceding year. Housing
investment increased about 45 per cent from the third quarter
of last year to the third quarter of 1971, compared with a
6.5 per cent decrease the preceding year. Investment in
structures and producers' durable equipment increased 4.7
per cent in the most recent year, after rising 4.1 per cent
in the year ending third quarter 1970.

Industrial production and employment increased
slightly in the first nine months of 1971. Industrial pro-
duction rose at a 0.9 per cent annual rate from December
1970 to September 1971, and payroll employment increased
at a 1 per cent rate over the same period. Both indus-
trial production and payroll employment declined in the
year ending December 1970.

Overall prices rose at a 4.2 per cent rate from
late 1970 to the third quarter of 1971, compared with a
5.7 per cent increase in the preceding year. Consumer
prices rose at a 3.7 per cent annual rate from December
1970 to September, after increasing 5.5 per cent in the
preceding year.
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TOTAL CIVILTAN EMPLOYMENT

- i . __COMPNUNDED ANNUAL RATES OF CHANGE _
TERMINAL ANLYIAL MONTH ~ THOUSANDS
MONTH 0F PERSONS
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2=11 . -0,8 =-1.2 ~]1,1 -0.§ 70,391
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47} -0,5 =0,7 =0.7_ =0,3 704599 .
S=71 _ =0.2 0.5 0.4 0,0 0.2 0,3 0,6 0.6 1.7 2,3 le& 1,3 2.2 2,5 2.9\ 70,769
_6=71  ~Q.3  ~0.6 =0,5 0,2 0e0_ 0.l 044 . Ce3 1.2 1.7 1.0 0.7 1,1 1.0 0.5 -1.9 \ 70,657
=71 =048 =0s7_ -0.6_ 0,3 =0,1 =0,) _C.l 0,1 €,9 142 9.5 0.2 0.5 0.2 =0.4 =240 -2.1\ . 105531
8-71 -Q.,4 -Q.6 -C,% -0.,3 -0,1 -0,} €¢.2 90,1 0,8 1,1 0.5 0,2 0,5 0,3 -0.2 ~-1,2 -0,9 0.4\ 705554
S9=71 =041 [-0.3] 20u2 Qa1 0.3 0.3 0.5 05 k2 L5 10 0.9 1l 1.l 0.9 0k lal 2.8 R
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INDUSTRIAL PRODUCTION
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 105
MONTH
2-70 _3-70 4-7Q 5-70 6=-70 7-70 8-70 9-7¢ 10-70 11-70 12-70 1-71 2-71 3-71 4-71 _5~T1 6-71 7-71 8-71
3-70 _ -4.4 107.6
4=70  -2,7 =1,1 107.5
5-70 -1.8 -0.6 0.0 107.5
6~70  -1.1 0,0 0.6 1.1 107.6
7-70  -1.1 -0.3 0.0 0.0 -}.1 107.5
8-70  =0,9 -0,2 0,0 0,0 -0.,6 0,0 101.5
9-70 -2.4 =2,0 -2,2 -2,8 -4,0 -5,5 -10.6 106.5
1070 =5.9 =641 =6.9 =8.3 =10.5 -13.4 -19.4 -27.4 103.7
11=70  =6.6 6,9 -T,7 -8,9 -10,8 -13.1 ~17,0 =20,] ~12.0 102.6
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PETAIL SALES
S COMPOUNDED ANNUAL RATES OF CHANGE

TEAMINAL INITIAL MONTH MILLIONS OF

NANTH DOLLARS
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2=-71 13,49 29,980

=73 4,8 «6,9 {“\‘ 29,801
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2=70 3=73 &=70 6-7) &=79 7=73 H4=20 9-70 10=70 11-70 12-7¢ 1-71 2-71 3=T7] 4=-71 §-71 A-71 7-71 8-7]
3=121 LNy 789.4
4=10_ 20,3 32,2 808,0
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7=7C fad 6,2 =11 2.8 _ 4.0 - 80523
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9=171 2.0 Kb 2,1 6,9 6,9  T.4 9.1 ._B814,9
1r=20 Naf %03 1.6 deh 4,6 6,2 3,8 =1.9 813,46
11-7¢ 8.5 8,0 1.6 3,6 4,3 3,9 3,6 N6 1,1 815.7
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GRNSS NATINNAL PRODUCT IN CURRENT OQOLLARS
CWMPOINDED ANNUAL RATES NF CHANGE

BILLIONS OF

TERYMINAL INITIAL QUARTER DOLLARS
OVARTE @ ANNUAL RATES
4-66 _1-67 26T 3-67 4-67 1-63 2-68 3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-71
1=67 1.0 i 174.4
2-61 1.5 5.3 7845
3-67 5.2 7.0 9.6 800.9
4-617 S.9 _ Te2 8.2 1,7 815.9
1-568 605 T.T 8.5 8.4 9,7 834.0
2-6A 7.4 3,5 9,3 0,5 10,4 11,7 857.4
3-58 7.5 8.5 9,1 9.3 9,9 16.1 8.6 87%5.2
4=63 7.5 B3 %8 BB 9,1 9.1 Ted 1.9 890.2
1-£9 T.5 __Be2 R,6 8,6 B8 BT T.T 7.3 7,5 906.4
2-69 Tob_ M.l 9.4 B.b  #,5 Bed 1,5  T,2 7.2 1.0 921.8
1-69 7.5 8.1 3.4 8.3 Beb 8.3 1.7 Teh  Teb  Te6 8.2 [—\‘\\ 940.2
o,
4=b7 7.1 7.6 7.0 7B 7.3 Vb, 6.9 6.6 6.5 6,2 5,3 3.4 \ +4.1% 948.0
=77 ba  Ted  T%  Te3 T3 Tel 6.6 641 5.9 5.5 5.0 3.4 3.4 9560
2-70 607 Tel 7.3 1.2 T.l b 63  6.C 5.8 5.4 S.1 4.0 4.4 5.3 ‘\\‘\\‘ 968.5
a-7¢ 6ol Tl Te2  Tel Teh 6.8 6e3 6.0 5,9 5.6 5.3 4eb S5.C 5.8 6.3 ‘\\\\\ 983.%
4=12 hab__ Hal _ ho8  6aT  bef  beh 5.9 5. 5.4 5.1 4.8 | 6.1) 4.3 4.5 4.2 2,0 +9 6% 988.4
1-71 fed Te?  Te3 T2 Tal  Te0 545 5.2 643 6.1l 6.0 5.6 6.1 6.8 _ Te3 7.7 13,8 1,020.8
2-71 ToQ  Te3  T.6 7.3 T.3 Tl 6B 6ok 6.5 6.4 6.4 6.1 6.6  T.2  T.T A2 1l.4 9,0 1,243,.1
3oTL Ma9 Ta2 Tu3 T2 1,2 Tel 6.1 bub 6.5 beb  b.h _bel 6.5  Tel  Tue 1.7 | 9.6] 7.6 6.2 l 1,059.0P
— t
4=55  1=47 <67 3=AT 4-HhT 1-68 2-63 3-69 4-68 1-69 2-69 3-69 4-69 1-70 2-10 3~70 4=-70 1-71 2-71
INTTIAL QUARTER
P BEFLIM[MARY
T PREPAPED RY FEDERAL RESERVE BANK OF ST. LOUIS
aCTORER 22, 1971
GRGSS NATINNAL PRODUCT IN CONSTANT 1953 DOLUARS
CAMPOUNDED ANNUAL RATES NE CHANGE
- < BILLIONS OF
TERMINAL INITIAL QUARTER OOLLARS
AUARTER - ANNUAL RATES
4-16  1=5T  p=K7  3=47 4=£7 1=63 2-68_ 3-60 4=63 1-69 2-h9 3-69 4=69 1-70 2-70 3-70 4~70 1-71 2-71
167 =0,9 666.6
2=57 1.1 3.% . 671.6
I-67 247 3.7 444 678.9
4-57 243 3ub 3.k 2.3 683,6
1=68 2.9 3.9 4.2 4.1 5.4 692.6
2-53 3.7 Geh  B.n 5,2 k.4 T.5 705.3
358 3.7 4.5  4.R 4.9 8.6 5.3 4.0 712.3
4-a" 306 e beb bk 4R 4.6 3.2 2.4 716.5
1-59 3.5 4.0 6.2 4.1 44 4.2 3.1 2.6 2,8 721.4
[ 3.3 3.8 3.8 .3 3,8 3.6 2,7 2.2 2.2 1.6 724.2
3-£9 3.2 2,6 3.6 3.5 3.k 3.4 245 242 2.1 1.3 2.0 {“\\ 727.8
4=ha 2.8 3.1 3,1 3,0 3.0 2,7 1.9 le4 1.2 9.7 0.3 -1.4ﬁ\\\\\‘ 0, 725.2
: : —13%
1-70 2e3 206 Pu6 244 2e3 1.9 142 0.1 N4 =02 =08 =2,2 =-2.9 719.8
2-7% 2.2 2.5 2.4 2.2 2.2 _len  1al €T C.4 0.0 =D.4 =1,2 =-1.1 1.1‘\\\‘\\ 721.1
3-75 2.1 2.4 2.3 2.1 2.1 1.7 1,1 0.8 0.5 6.2 =9%.1 =0.6 =-0.3 1.0 1.2‘\\\\\ 723,3
4=7" L7 1e9 1ed 1ek  lab _ 1a2  Deb 0.2 =Cel =0us =7,8 [-1.3]-1.3 =07 -1.4 ~4.0K +5 2% 715.9
H o - 1 Jy T oha /O
1-71 2.1 2.3 2.2 2.1 2.7 1.8 1e2 _1.C 0B 0.6 044 0.2 0.5 1.4 1.6 1.8 7-°‘\\\’L¥, 729.7
2-7 2.2 2.4 2.4 2.3 242 240 1e5 1.3 1e2 1eC 1.C 0.8 1.2 2.1 2.4 2.3 6.4 a.o‘\\\\\ 738,4
A=T1 243 2.5 Peb.__2e3 _ 2e3 2.1 leb  1eb  1eb 1.2 1,2  1e1 1e4 2.2 2.5 2.8 15.2] 3.8 z.s] 743.6P
| I— i
- 4=bh 1-67 T7-47 T3IKT 4=AT 1-63 2-6B 3-68 4-63 1-60 2-69 3-69 4-69 I1-17 2-7C 3-70 4=18 1-T1 2-71

TPoTeRELTAINARY T

Digitized for FRASER
http://fraser.stlouisfed

.org/

Federal Reserve Bank of St. Louis

INTTIAL QUARTER

PREPAPFD BY FENERAL RESERVE BANK OF ST, LOUIS

OCTORER 22,

1971



DEMAND AND PRODUCTION

RATI0 SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1.2 1.2
1.1 +9. 62— 1.1
- +4.12__ 47,0590 o
- — .
//1/
0.9 TOTAL SPENDTNG T = 0.9
| /
+8. 37
0.8 y/ —40.8
/ -/, ¥ 7436

0.7 // / / j*?_zz 0.7

‘ +6\51// //
0.6 //n //’*4-52 0.6

L REAL PRODUCT 12

/

%.91
0.5 I8 N S 8§ 1o

3 3 N

4 y 4 4 4

1963 1964 1965 1966 1967 1968 1969 1970 1971

LIGNP IN CURRENT DOLLARS. SOURCE: U.S. DEPARTMENT OF COMMERCE

[2GNP IN 1958 DOLLARS.

LATEST DATA PLOTTED:

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
3RD QUARTER PREL IMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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FINAL SALES IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLTONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES

= 1-67 2-67 3-67 4-67 1-68 2-68 3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3~70 4-70 1-71 2-71

1-67 7.7 764.8

2-67 7.9 8.2\ 780.0 N
3-67 T.4 7.3 6.1.\ ) 792.2

4-67 7.3 7.2 6.8 7K 805.9 B
o,

1-68 8.5 B.7 8,8 10.1 13.2\—\+8-]A . 831.2

2-68 8.4 8.6 8,7 9.5 10.7 8,2 847,8

3-68 8.6 8.8 8.9 9.5 10.3 8.6 9.6‘\\\\\ 867.5
4-¢8 B.4 8.5 8.5 9.C 9.5 8.2 8.3 6.;‘\\\\\ 882.1
1-69 B4 8.5 3.5 8.9 9.2 3.3 8.3 J1.6 8.3‘\\\\\ 899.8
2-69 R.? 8.3 8.3 8.6 8.8 R.D 7.9 7.4 7.6 6.9ﬂ\\\\\ . 915.0

__3-69 3,1] 8.1 8.1 8.3 8.5 To8  Tel? 7.2 T3 6.8 6.6}-\ . 929.8
| S— 1 \
4=69 7.9 7.9 1,9 8.0 8.1 T.4 T 6,8 6.8 6,3 6,1 5,5 () 942.3
2 +47%
1-70 To7 77 7,7 7.8 7.9 T.2 _ T.1 6.7  b.b 6,2 5,0 5.6 5.8\’\ 95546
2-70 7.5 1.5 Tet TW5  Te5 609 6.8 6.4 6.3 5.9 5.6 5.3 5.2 4.(\ 966.5
3-19 Z7e3  Je3 7,2 7,3 T3 6.1 b6 6.2 6,1 ST 5,5 5,2 5.} 4.8 LO\ 97844
- . . 5 .9 o 6. . . . . . . . . . . }\ > 4.7
4=10 7.0 7.0 5.9 6 6 4 6.2 5.8 5,7 5.3 5.0 | %7 | 4.5 41 3.8 zsl .HOOA __984.7 .
1-71 Teb  Tab T3 TWb .4 T.0 6.9 6.6 6,6 5.3 6.3 6.2 6.3 6.5 T.l B2 14.0\\ 1,017.6
2-71 Tob  Teb  Ta4  Te5  T.5 7.1 T.0 6.7 6.7 6.5 6.5 6.5 6.6 6.8 T.3 €.,1 11.0 e.o\ 1,037.4
3-71 Te5 7.5 Teb4  Ta5 _ Ta5 el Ta0 6.8 6.8 6.7 bbb kb H,A  T,0 1,5 Bl ll0.0I 8.0 1.9\ 1,057.4P
| S| i

4-66 1-6T 2-67 3-67 4-&7 1-63 2~68 3-68 4-68 1-69 72-65 3-69 4=-69 1-10 2-70 3-10 4-70 1-71 2-T71

INITTAL QUARQTER

P~ PRFLIMINARY

PREPARED RY FEDERAL RESERVE BANK OF ST. LOUIS
OCTNRER 22, 1971
FINAL SALES IN CONSTANT 1958 DOLLARS
COMPNUNDEN ANNUAL RATES NF CHANGE

BILLIONS OF
_TERMINAL INTTIAL QUARTER DOLLARS

QUARTER ANNUAL RATES
ATWha  1-61  2-~7 _ 3-67  4=67 1-HR 2~68 3-68 4-68 1-69 2-69  3-69 4=59 1-70 2-10 3-70 4-70 1-71 2-7)

2-67 5.6 6.1\ 667.3

3-67 Gabh 4.0 2.0\ 670.6
4-67 3.9 3.4 2.1 2.3 +37% 6T4.4
1-68 5.0 4.9 4.6 5.9 o.e_‘\’\ 690.0
2-68 48 4.7 4.4 5.2 E.7 x.a\ 696.5
3-68 4u8 _ 40R_ 4.5 5.2 6.2 4.5 5.2\ 705.3
4-£R 405 4uh  4ul 4.6 5.1 3.7 3.6 2.1\ 709.0

1-69 4ot 463 4.1 4.4 449 3.7 3.7 3,C 3.9 715.8

?-69 4ol 40N 3,8 4.0 4.3 3.3 3.1 2.5 2.6 1.4\ 718.3

3-69 3.7 3.6 2.1 3.5 3.7 2.7 2.5 1. % 1.7 N.8 0.2‘}—\\\‘ 718.6

| E— T
4-69 3.5 3eh 3.1 3,2 3,3 2.5 243 1.7 1.6 0.8 0.6 0.9 720.3
(+)

1-7¢0 3.2 3.0 2.8 2.9 2.9 241 1.9 1.3 1.2 N.5 0,2 0.3 —0.4\’\—0-6A 719.5

2=10 1.0 2.8 2.5 2.6 2.6 1.9 1.6 1.1 (.9 Neb Nl 0.1 -0.3 -0.2‘\\\\\, 719.1

3-70 2.8 2.6 2.3 2.4 2.4 1,7 l.4 1.0 0.3 0,3 0,1 0,1 =0,2 =0.0 o.z\ 719.4

4-7¢ 206 2.2 1.9 149 1.9 1e2 0.9 _C.5  €,3 _=0.2 =0.5 |-C.6] =1.0 -1,2 -1,7 =-3.6 o, 112.8

" , +5.5%

1-71 2.7 2.5 2.3 2.3 2.3 1.8 1.6 1.1 .8 0.7 0.8 0.8 1.1 1.5 2.2 a.a\’\ 727.1

2-71 2.7 246 2.4 2.4 244 1.9 1ol 1,4 1.4 1ol 1.1 1.2 1.2 1.6 2.0 2.6 5.9 s.e\ 133,5
_3-1m 2.8 2.7 7.5 2+6 2eb 2.1 2.0 1.7 1.7 1.4 1.4 1.6 1.7 2.1 2.5 3.1 5.5 4,1 4.7‘} 1.9¢

e

4-66 1-AT7 2-KAT 3I=-6T 4&-~AT 1-63 2-68 73-68 4-63 1~-h0 2-69 3-69 4-69 1-70 2-70 3-70 4-70 1-71 2-T1

INITITAL QUARTER

P~ POF LTMINARY

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
AUGUST 20, 1971

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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FINAL SALES

TOTAL SPENDING LESS CHANGES IN BUSINESS INVENTORIES

RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATI0 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1.3 .3
i ) Y 3 ) oy
1.2 18 3 NI X I
R R 33
. 10.06— 1.
)
*9.7% 1.0574
1.0 A; : .0
C.9— +6‘.!/ -9
/
0.8 —— CURRENT DOLLARS, <4 .8
X / ]
:&/Zﬁ =0, 64 T419
+10. 0% — )
0.7 e 7 - 7
f::://, = *5. 5%
. /\/ /\f/
+5'\‘5{/ /*3.7;(
0.6 ] e .6
70/";2’ CONSTANT 1958 DOLLARS
et
e
0.5 s S S S S S 1gs
N
15T QIR § Ny '3 §§ § %
4 ) 4 s $ 4
1863 1964 1965 14966 1967 1968 1969 1970 1971
SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
3RD QUARTER PREL !'MINARY

LATEST DATA PLOTTED:

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PREPARED BY FEDERAL RESERVE BANK OF ST.

Louts
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CONSUMER PRICE INDEX *
COMPCOUNDEN ANNUAL _RATES OF CHANGE

TERMINAL INITIAL MONTH : 1967 = 100 _
MONTH

2-70 3-70 4-70 5-70 6-70 7-70 8-70 9-77 10-70 1}-70 12-70 1-71 2-71 3-71 4-71 S=71 6-71 7-7i 8-T1
3-70 645 114,5
4-70 7.0 7.6 115.2
5-70 6.5 6.5 5.3 115,7

_1-71 51 4.9 4.7 4.6 443 4.3 4.8 4o 3.8 3.6 s 119.2
271 4.9 4a7 bal 4.3 44 4.0 4.2 3.9 3.2 3.1 1. 2.7 ‘\\\\\ 119.4
3-71 4.8 beb “ob 4.3 4.0 4.0 4.3 4.C 3.5 3.3 2.4 3.1 4.1 ‘\\\\\ 119.8
4-71 4.7 4.6 443 443 4.C 4.0 4.3 4e0 3.5 3.5 2.8 3.4 4o.1 4.1 ‘\\\\\ 120.2
5-11 4.8 4.1 4.5 b.4 4.2 4.2 445 4.2 4.C 3.9 3,5 4ol 4.8 Sel 6.2 ‘\\\\>; 120.8
6=T1 5.C 4.9 4.7 4.6 4.5 4.5 4.7 4.6 4.3 4ol 4.1 4.7 Se4 5.8 6.7 7.2 ‘\\\\\ 121.5
1-71 4.8 4o 7 4.6 4.5 4o 4.4 4.6 4.4 4.2 4e2 3.8 4o 4.9 S.1 S.4 5.l 3.0 ‘\\\\\> 121.8
8-71 5.8 4.7 405 4.5 4.3 4.3 4.5 4.4 4.2 4e2 3.9 4.4 4.7 4.9 5.1 4.7 3.5 4.0 ‘\\\\\ 122.2
9-71 4.7 4.5 4.4 4.3 ha? 4.2 4.3 4.2 4.0 4.0 3.7 4.1 4,3 4ot LY. ) 4.0 3,0 3.0 2.044] 122.4

| M——

2-70 3-70 4-70 S-7" &-70 7-70 8-70 9-7C 10-70 11-7€ 12-7G 1-71 2-71 13-71 4-71 65-71 6-71 7-71 8-71

INITIAL MANTH
* NOT SEASONALLY ADJUSTED

PREPARFD RY FEDERAL RESERVE BANK OF ST, LOUIS
OCTORER 2722, 1971

WHOLESALE PRICES - INDUSTRIAL COMMODITIES »*
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1967 = 100
MCNTH
2-70 3-70 4~70 5-10 6-70 17-70 8-T0 9-70 10-70 L1-T0 12-70 1-11 2-71 3-71 &=~7f 3-7{ &-T1 111 &T11
3-7C 2.2 108.9
%-70 3.4 4,5 T 9.3~
[

5=7¢C T 45 A5 | \ T59.7
6=70 3.1 3.3 2.8 1.1 \ ] 109.8
7-72 2.9 301 2.6 1.7 2,2 \ 110.0
8=70 2.8 2.9 2.5 1.8 2.2 2.2 \ 110.2
9-1¢ 2.7 2.8 2.4 1.9 2.2 2.2 2.2 \ 110.4
10-70 3.6 3.8 3.7 3.5 4.2 4.8 6.1 10.2 \ 111.3
11-70 3.2 3.3 3.2 2.9 3,3 3.6 4.1 5.C .0 N_3b% : 11t.3

12-7¢C 3.3 3.4 3.3 3.1 3.5 3.7 4.1 4.8 2.2 4.4 "\\\\‘ 1.7

1-71 315 3.6 3.6 3.4 3,8 4.0 4.4 5,.C 3.3 5.C 5.5 \ 112.2
2-71 3.5 3.6 1.5 3.4 3.7 3.9 4.2 4.6 3.3 4.4 4.4 3.3 \ ‘ 112.%
3-71 3.5 3.6 3.5 3.4 3.7 3.8 4.1 4.4 3.3 4.1 4.0 3.3 13,2 \ 112.8
4=171 3.6 3,7 3.7 3.6 3.8 4.0 4.2 4.5 3.6 4.h 4.4 4.0 4.3 5.4 \ 113.3
S=T1 3.7 3.8 3.7 3.6 3.9 440 4.3 4e5 3.7 4.4 4o 4.1 43 4.9 4.3 \ 113.7
e-71 3.h 3.7 3.6 3.5 3,7 3.9 4.C 4.2 3.5 4.0 4,0 3.7 3.8 4.0 3.2 2.1 \ 113,9
7-71 3.7 3.8 3.8 3.7 3.9 4,1 4.3 4.5 3.9 4.3 4.3 4.1l 43 46 403 43 6.5 \ 114.5%
a-71 3.9 4,0 4.0 3.9 4.1 403 b4 4,7 4.l 4.6 4ol 4.5 4,7 5,0 4.8 5,0 6.5 6.5 115.1
=
9-71 3.6 3.7 3.7 3.6 3.8 3.9 4,0 4,2 3.6 4,0 4.0 3.4 3.8 3.9 3.6 3,5 3.9 2.6 -1,0 l 115.0

2-10 3-70 4=-70 5-7C 6-70 7-70 8-70 9-7¢ 1(-70 11-70 }2~7¢ 1-71 2-7] 3-7] 4-7]1 §-7]1 &-71 7-11 _6-11

INITIAL MONTH

« HOT SEASCNALLY ADJUSTED
Digitized for FRASER

htto://fraser.steuisfod-cra PREPARED BY FEDERAL RESERVE BANK OF §T 1
ttp://frase S OCTOBER Ty 1971

Federal Reserve Bank of St. Louis
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RATIO SCALE PRICES RATIO SCALE
1967=100 1967=100

VAN, 6T MAR, 65 JUY'67 ME. 69 JSUNE 70 SEP. 7
125 - 1253

+4.2% !
120 /E;;§i4 120
CONSUMER ./{j;;;
115 +6. 12} 115
//
110 jf/ 110
+4.67 ;
105 ;i;i;: 105
100 +2.90 7 7 102
) % — %
120 : 120
115 +3.\6‘}4/,1~,,j]_;5
/%5.&-
110 /;j;g/;/k,/’ 110
N ﬁ// IX
100 ;;gzj;<f/f;; WHOLESALE INDUSTRIAL - 4100
+0. 6%
TS

95 ] 95

Kuﬂﬂ’63 AR, ‘65 JU Y67 ocr. ‘68 Ay ‘70 SEP. 77 g,
90 | 4 il L gy

1963 1964 1965 1966 1967 1968 1969 1970 1971
SOURCE: U.S.DEPARTMENT OF LABQR

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
Digitized forF%EﬁsT DATA PLOTTED: SEPTE“BER

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

PRFEPARED RBY FEDFRAL RESERVE BANK OF ST.

tgUIsS
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WHOLESALE PRICES, ALL COMMODITIES *
FRUAAITAINEN ANMIAL RATSC NE FHANGF.

VERWINAL INTTTAL MONTH 1967 = 100
MONTH
7-TC 3-70  &-10 5-70 6-10 1-10 8~T10 O-1¢ 10-10 11-70 12-7¢ 1-71 2-11 3-T1 &-11 5-11 &-1r 1-1I &T11
=75 2.2 109.9
4=70 1.1 0.0 109.9
5570 1a5 1.1 2.7 Tio.T
6=70  l.6 1.5 2.2 2.2 ' 110.3
T=7C" 746 2.8 3.7 4.4 6.7 110.9
8=70 1.5 1.3 1.6 1.5 1.1 -4.2 110.5
9=T0 2.0 2.0 244 2.5 2.6 0.5 5.6 111.0
16=7C  1T.F 1.7 2.0 2.6 1.9  0e4 2.7 0.C 1.0
T1=7C 1.5 1.4 1.6 1.5 1.3 0.0 1.5 -0.5 -1.1 110.9
12-70  1.% 1.3 1.5 1.4 L.3 0.2 lo& 0.C 0.0 I.1 .o
1571 2.1 241 2.3 243 243 le6 2.8 2.2 2.9 5.0 9.0 11,8
2=T1 2.8 2.9 342 3.3 3.4 3.0 4.2 3.5 4e9 7.0 10.1 11.3 112.3
3ST1 2.8 2.3 3.1 3.2 343 249 3.9 3.6 4.k 5.8 T.4 6.6 2.1 113.0
4=T1 2.8 2.9 3.1 3.2 3.3 2.9 3.8 3.6  4e2 5.3 6.3 5.5 2.7 3.2 113.3
RST1 3.0 3.0 3.3 3e& 3.5 3.1 4.0 3.8 4ié 5.3 6.2 5.5 3.6 4.3 5.4 113.8
6=T1 3.1 3.2 3.4 345 3.6 3.3 41 4.0 4.5 5.3 6.0 5.5 4.0 4.7 5.4 5.4 114.3
T-TL 3.1 3.2 3.4 3.5 3.6 3.3 4.1 3.5 4.3 5.0 5.6 5.1 3.9 4.3 4.7 4.3 3.2 114.6
8=TL 3.1 3.2 3.4 3.5 3.6 3.3 4,0 3.8 4.2 4.8 5.3 4.8 3.8 4.1 4.3 3.9 3.2 3.2 114.9
9=TL 2.7 2.8 2.9 3.0 3.C 2.8 343 3.2 3.4 3.9 4.2 3.6 2.6 2.7 2,6 1.9 0.7 -0,5 -4.l 114,53

2-10 3-70 4-7C 5-70 6-70 7-70 8-70 9-70 10-70 11-70 12-70 }-71 2-71 3-7) 4-7) 35-7] 6-7] 7-71 8-7}

INIYIAL MONTH

* NCT SEASONALLY ADJUSTED

PREPARED 8Y F;?E!AL RESERVE BANK OF ST, LOUIS
OCTOBER 7, 19

WHOLESALE PRICES = FARM PRCDUCTS. AND PROCESSED FOODS AND FEEDS®
COMPOUNDFD ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH . 1967 = 100

2=7L 3=7C 4=70 570 6=7C 17-70 8=70 9=7C 1G6=76 11=-7C 12-7C 1=71 2=-71 3~71 4=71 3-71 &=71 7-71 8&-71

370 1.1 112.9
a=70 <8.3 <111 1ii.e
S5=70 5,6 =8B,7 =6.3 111.2
6<70  =7.7 4.2 =T.5 5.5 1.7
7570 1.3 1.3 8.8 12.5 19.9 113.4
8-TR =3.8 <3.6 -1.6 0.0 -2.7-2C.9 1.2
9=T0  <0.3 <Ce8 1.7 3.8 3.3 <-4e2 16s2 T112.6
1070 <3+3 3.9 2.7 <149 =37 <1C.5 <4.8 <21.9 ' - 110.3
T1=76 =724 <840 <2.9 <2.3 <3.8 =9.0 —4s6 ~13.6 =4.3 ) 109.9
12=70 =347 =4e2 =343 =2.9 =4s3 =8.5 =5.0 =112 =5.3 <-6.4 _ 1093
171 <240 =223 <83 0.7 =1.5 =447 =lol =5.6 1.5 4.4 168 110.7
2971 0aT el 129 2.9 2.6 Ca3 &8 2.1 9.2 14:2 26.1 36,4 113.6
IoT1 0.8 Mok 1.6 2.4 2:0  Ge0 3.8 Llo& 6.5 9.9 15.9 15,6 <2.1 1i3.4
4=T1  0e4 €3 1a3  2e1 1+7 =Cel 2.8 Tel 5.5 7.6 11.6 9.7 <1.6 <l.1 : 113.3
SoT1 el Va1 2.1 248 2.5 1.0 3¢7 2.3  €.3 8.2 11.3 10.1 2.5 .9 11,1, ~i1e3
eIl 17 1.8 2.8 3.5 3.3 1.9 4.5 3.3 T.C 8.7 11.5 10,5 4.8 7.2 1.6 12.2 115.4
T=TL 1o 1e& 2.3 2.9 2+7  1e# 3.7  2:6 847 Ta0  9e1° Ta9 3.0  #e3 6ol ' 3.7 <-#.1 11%.0
871 Lol Lol 1.9 2.8 2.2 1s0 3el 1.9 &e7 5.7 Teh 6.1 1.8 2.6 3.5 1.1 <41 =41 1146

9-71 Col 0ol 068 142 0.9 =0e3 1.8 0eé 2.7 3e4 6.5 3.1 =0.9 <=0.7 =0.6 =3.4 =8.1 -10.0 -15.5 © 113.0

® NCT SEASCNALLY ADJUSTEQ

Digitized for FRASER ———————PAEPARED BY FEQERAL RESCRVE BANK OF ST. LOUIS
TOBER 7, 1

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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GENERAL PRICE INDEX*

RATI0 SCALE RATIO SCALE
1958-100 1958-100
150 150
145 145
140 re. 88 A4 40
135 135
5. 82, y
130 ,25 130
+4.82
125 125
*4. 227
120 120
v3. 12
115 A 115
+1.77 /
110 2192 110
105 [8— S TSTE R e
R S S 2 I 2
1004 } ' ' ’ ' ' 4 100
1963 1964 1965 1966 1967 1968 1969 1970 1971
MAS USED iIN NATIONAL INCOME ACCOUNTS SOURCE: U.5. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: 3RD QUARTER PREL iMINARY

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS

IMPLICIT PRICE DFFLATAR FDR GROSS NATIONAL PRODUCT
COMPAUNAED ANNUAL RATFS OF CHANGE

TERMINAL INITIAL QUARTER 1958 = 100
QUARTF®
4-tih  1-6T _2=67 3-56T7 4=-6T7 1-63 2-6B 3-63 6-68 1-69 2-69 3-69 4=69 1-70 2-70 3-70 4-70 1-71 2-71
1-47 2.8 116.2
2-67 2.4 2.1 [f'\ 116.8
- 0,
367 3.0 3.1 4.2 +4.2/4 118.0
4=67 3.5 3.7 4.5 4.3 \’\ S 119.4
1-63 3.5 3.6 4,1 4.1 2.6 ,_ 120.4
2-h38 3.6 3.7 4.l 4.1 3.7 4.0 \ 121.6
3-¢2 3.7 3.8 | 4.2 ] 442 3.9 4.2 4.3 }\ o, 122.9
f €\4.84
468 BeR 3.9 4,2 4e2 4ol _4e3 4.5 h4e6 _ 124.3
1-63 3.8 4ol 4.2 4.2 b4l 443 G.h 4.4 :.,,7\ 125.6
2-49 4ed  bal _ heb bk 4ued  4eb 4.7 L_TII'QI 4.9 5.5 ]"\ 127.3
o
1-69 442 443 heb _ bub  hef 4% 5,0 5.1 5.3 5.0 6l +5~8/’ 129,2
4-69 4e2 _ beb  beh _bab  4eb 448 4,9 5,0 5.1 5,5 5.4 4.7\ 130.7
1-72 boh 4ot 6.3 44B 6,8 5.0 5,2 543 5,4 5.7 [ 5.8 5.7 6.6 \ 132.8
—=
2-16 Gef  boh B4 hen 4y3 5.0 5,1 5,2 5.3 5,5 5.5 5.3 5.6 4eh 134.3
i
_71 2 n o,
3-72 4e5 4.6 4,8 4, 448 5.0 8.1 5.2 5.3 5.4 5.4 5.3 5.4 4.9 5,2 +48/c 136,0
4-77 Geb 44T 4G 5.0 5,7 541 5.2 543 8.4 5.6 5.6 5.5 5.7 5.4 5.7 6.3\\ 138.1
1-71 Beb  H.T  4eT 563 5.0 Sel 5,2 5,3 5.4 5,5 5.5 5.4 5.6 5.3 5.6 5.8 s.a\ 139.9
2-71 Geh BT 4.9 4.9 4,0 5,2 5,1 542 5.3 5.4 5.4 5.2 5.3 5.1 5.2 5.2 4.7 4.1\ 141.3
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