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The pace of economic activity has been more rapid in
early 1971 than during the previous year, reflecting to a large
extent recovery from the automobile strike in the fourth quarter
of 1970. Industrial production rose at a 4.3 per cent annual
rate from December 1970 to May 1971, compared with a 3.9 per cent
decline in the preceding year and a 4.8 per cent annual rate of
increase from 1965 to 1969 (pages 4 and 5). Payroll employment
increased at a 1.8 per cent annual rate from December 1970 to
May 1971, compared with a 0.8 per cent decline in the preceding
12 months (pages 2 and 3). Payroll employment rose at a 3.7 per
cent annual rate from 1965 to 1969. The unemployment rate aver-—
aged 6.1 per cent of the labor force in the three-month period
from March to lMay 1971, compared with a 5.8 per cent average rate
in the previous 6 months.

Personal income increased at a 9 per cent annual rate
between December 1970 and May 1971, compared with a 4.9 per cent
rate in the last 6 months of 1970 and 6.3 per cent in the first
6 months of 1970 (pages 6 and 7). Retail sales rose at a 9 per
cent annual rate from August 1970, the last month before the 1970
automobile strike, to April 1971, compared with a 4.9 per cent in-
crease in the year ending August 1970 (pages 6 and 7).

The rate of increase in wholesale prices of industrial
commodities has risen since last year, and the rate of increase
in consumer prices has declined. Wholesale prices of industrial
commodities rose at a 4.4 per cent rate in the first 5 months of
1971, compared with a 3.6 per cent increase from December 1969 to
December 1970. Consumer prices rose at a 3.5 per cent rate from
December 1970 to May 1971, compared with a 5.5 per cent increase
in the twelve-month period ending December 1970 (pages 12 and 13).
The decline in the rate of increase in consumer prices in early
1971 reflects in part a fall in mortgage interest rates which is
not expected to continue.
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S I COMPOUNDED _ANNUAL RATES OF CHANGE
:_gﬁg_'l‘uAL_,__ S INITIAL MONTH 0!"3232333
10-69 11-69 12-69 1-70 2-70 3-70 4-70 5-70 6-70 7-70 8-70 9-70 10-70 11-70 12-70 1-71 2-71 3-71 4-71
=69 1.4 18,543
12-69 2,1 2.9 e 78,728
1-70 2.5 3.1 3,3 r\ 78,943
2=70  _le3 142 . 0.6 =2.4 N\ 78,781
S3=70. . 146 a6 leZ 0.2 . 2.9 N _ 78,969
_4-70 1ol 1.1 0.6 -0,3 0.8 =1,3 7.:886
5=70 0.3 0,1 =0.4_ =1.3 -0.9 =2.8 -id\ 78,601
6=70  _=0a3 =05 zlel_=1.9_=1.8 =3,4_ -8,4 -~N 78,299
1=70_ 0.2 0.1 =0.3 =0.9 =06 =1.5 -ls6 =0,2 :..N 78,574
870 .. 0.1 =0.1 =0.% . =0.% =0.7_ =144 =lab =0.5 1.6 =1a0 —0— __ 78,508
9270 0e0 =041 =0.&. =0.9 =0.7 ~1.2 =1,2 =0.,5 0,9 =0.7 0.4 _ 78,479
10-70 0.3 0,2 =041 =-0o4% =042 0.6 -0,5 0s3 1.5 0.6 1.4 3.N 78,691
11-70. . Ol . 0.0 =0.2 =0.6 =-0.,4 =0,8 =-0,7 -0,1 0,8 -0,1 0.2 0,5 -Z.N __ 718,550
12-70 .. _QsQ =0.1 =0,3 -0,7 =-0,% =0.9 ~-0,8 <=0,3 0.4 =-0.3 =-0.,2 ~-0.1 ~-1.7 =-1,3 _— . 789463
1-71 Qa4 0,6 0.2 =0.1 Qu1 =-0.2 =0,0 0,5 1.2 0,7 1ol 1.5 0.9 2.4 6.3 78,864
2-T1 Dol =040 =0s2 =0e5 =0s3 =046 _=~0.5_=0s1 0,5 =0.1 0.1 0,2 =0.6_ =0.1 0.6 -4.9 78,537
3-71 0,0 =0,1 =0s3 =0,5 ~-0.4 =0.6_ -0.6 -0,2 0,3 -0.2 =-0.1_-0.0 =-0,7 =-0.3 0.1 =-2.9 =-0.9 184475
4=71 0.2 0,1 =-0.0 -0.2 =-0.1 =-0.3 -0.2 0.1 0.6 0.2 0.6 0.5 0.0 0,5 0.9 =-0.,8 1.2 3.5 78,698

871 L 0.4 0.4 0,2 0.0 0.2 =0.0 0.1 0.5 0.9 0.6 0.8 0.9 0.6 1.0 1.5 0.4 2.2 3.8 h.n 784961

10-69 11-69 12-69 1-70 2=70 3-70 &-70 5-70 6-70 7-70 8=70 9~70 10-70 11-70 12-70 1-71 2-T1 3-T1 4-T1

INITIAL MONTH

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JUNE 4, 1971
PAYROLL EMPLOYMENT
COMPOUNDED ANNUAL RATES OF CHANGE N

FERMINAL. . . _ e INITIAL MONTH e THOUSANDS
MONTH OF PERSONS
10-69 11-69 12-69 1-70 2-79  3-70 4-70 5-~70 6-70 7-70 8-70 9-T70 10-70 11-70 12-70 1-71 2-T71 3-71 4-71

11-69 . _=0.5 _ . ... e 70,808
12-69 0.l 0.6 . o [ e . 109842
1-70 0e9 _Lleb 2.6 70,992
2-70 1e3 __1e9 245 244 . __ _ L 714135
3270 14 1.9 2a6. 2.3 2.0 [N . S - 71,256
4=10 0.9 1.2 1.4 1,0 0.2 -1.6 71,163
5=70 .. 0.0 . .0s1_ _ 0.0 ~0.6 =1.6 =34 =5,1 N\__ . ... . T09852
_6=70 0.5 =0.5..20,7 =le3 =242 ~3eb =heb =hel N e 70,603
T-1Q =045 ~Q0.6 =0.,7 =1,3 =2,0 ~3,0 =3.4 =~2,6 704546
=70 =0.T7 . =0,7_-0.9 =1.4 =2.0 =2.8 =3,)1 =2.5 . T0,414
9=70_  _=0.5_ =0.5_ =06 _ =10 =1.5 =2.0 =2,1 -l.% o._.J0.531
10-70  ~0,9  =1,0 =1,1 =1,5 =2,0 =2,6 -2,7 =23 70,182
11=70 . =140 =1.0 =1e2 =1.5 22,0 =2.,5 =2.6 =2,2 =-1.8 ~1.9 -1.9 -3.7 —hx 70,085
12=70 _ =0.6 _=Qe7..=0.8 _=l,b _=1,4 _=1,8 -1,8 =1,3 ~0.8 =0.8 =0.5 =-1.3 1.0 3.N R 704303
2-7)  ~0,2 =0.,2 =042 ~0,5 =0,7 =1s0 ~1,0 ~-0.,4 0.1 0.3 0,8 0.5 2,7 5.0 6.1 10,652
J2=11. _ =0.3 _~0¢2_ =-0.3 =0.5 =~0.8 _=-1.0_ -1.0 =-0,5 -0.0 0.1 0,5 0.2 1.8 2.9 2.5 -1.0 . 70,590
3=71_ _~0.2 =0.2 -0.,2 =0.s4 =0.6_=0.,8 =~0.8 =-0,3 0.l 0.2 0.6 0.4 1e6 2,5 2,0 0.1 1.2 70,659

2 0.3 0.6 0.4 1.5 2.1 1.7 0.2 0.9 0.6 704696

4-7) ~0¢l 0,1 =0.2 =0.,3 =0,5 =0.7 -0.7 =0.2 o]
.5=71___=-0.0 0.0 =0.0 =-0. A_:ﬂ;l;(_),'o =0.0 0.3 0.5 0.8 0.6 1.6 2.1 1.8 0.7 1.3 1.4 Z.D 709826

"710-69 11-69 12-69 1-70 2-70 3<70 4-70 570 6-70 7-70 8-70 9-70 10-70 11-70 12-70 1-71 2-T1 3-T1 4-T1

INITIAL MONTH
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EMPLOYMENT
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INDUSTRIAL PRODUCTION
COMPNUNDED A AL R H

TERMINAL INITIAL MONTH 1957-59 = 1070
MONTH
10-69 11-69 12-69 _1-70 2-70 3-70 4-70 5-70 6-70 7-70 8-70 9-70 10-7C 11-70 12-79 1-7} 2-71 3-7} 4-71
1169  ~11.2 171.4
12-69___~6,7 =2.1 171.1
1-70  ~6,1 =3,5 —4,A 17045
2-T0  =b6,4 =2.1 =~2.1 0,7 170.5
370 _=2.8_ =045 ___0s0 2.5 _ 4,3 1M1
=70 =~3,3 =-1,7 =~1.6 0.5 =-1,1 -6.1 170.2
=70 _~6.0 +2,8 -2.,9 =2,4 =3,5 -T7.1 -8.1 169.0
6-70  ~3.7 =2.6 =2,7 =-2.2 =3,0 =5.3 =4,8 -l.% 168.8
=10 =3.0 -1,9 =~1.9 -1.4 -1.8 -3,3 -2,3 0,7 2.9 169,2
B=T70 =3,0 =2.0 =240 =1,6 =2.0 =3,2 =2,6 =0,5 0.0 =2,8 168,8
9-70 4.6 —=3,9 —%.1 =4,0 =4,7 =6.1 =86,1 =5.,6 =6.9 =-11,5 -19.6 165.8
1070 ~6.2 =5.8 =H.1 =6.3 =T7o1 =8.7 =-9.1 =9,3 ~11.} =-15.3 =21.0 =22.6 162.3
11=70 =642 =5.8 <bs1 =6.2 =7.0 =8,3 =8.6 =8.7 ~1A.1 ~13,0 ~16.2 ~14.6 =5,8 161,5
12-79  ~4.3 -3,8 =3.9 ~3.8 =4,3 =5.2 <=S5.1 -4.6 =5.1 =-6.T7 ~T.6_ =-3.3 _ 8,0 23,8 164.4
1-7t  =3.5 -2.9 -3.,0 =2.8 =3.1 =3.8 ~3,6 =3.0 =3,2 =642 -6,5_ -0,4 8.4 16s2 9.1 165.6
2-71 =34 <=2,9 =3.0 =2.8 =3.1 =3.8 -3.5 =3.0 =342 <-4,0 6,2 -0.9 5.5 9.5 3.0 -2.9 165.2
371 =3.l  =2.6 =2.6 =245 =2.7 =~3,3 3.0 =2.5 =2.6 -3.3 =3.3 0.4 4.8 T.6 2.7 -0.4 2.2 165.5
4=T1 _ =2.T ~2.2 =2,2 =2.0 =2,2 =2.6 =2.4 ~1.,8 =~1,8 =-2.4 -2.3 0.4 4.9 7.t 3.3 1.5 3.7 5.2 166,29
S=T1 _ =2e1 —1.6 ~leb =104 =1.5 =1.9 =1.6 -1.0 =10 -1,3 =1e2 1.4 5,3 7.3 4.3 3,1 5.2 6.7 8.2 167,39
10-69 11-69 12-69 1-10 2-T0 3-70 4-10 S&-1C 6-7° 1-10 8-10 9-70 10-70 11-70 12~70 1-71 2-71 3-71 4-71
INTTTAL MANTH
P— PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF ST. tOUIS

JUNE 15, 1971
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INDUSTRIAL PRODUCTION
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RETATL SALES
C DMPOUNDED ANNUAL RATES OF CHANGE o _ R

%gg!tiam INITTAL MONTH B "13'6{8'::50‘,#
9-69 10-69 11-69 12-69 1-70 2-70 3-70 4=-70 5-79 =70 1-70 8-70 9-70 10-70 11-70 12-70 1-71 2-71 3-71
10-69 15,9 - 29,620
11-69 4.4 ~5,9 i L 29,471
12-69 2.2 -4,0 -2,1 29,419
—1=70 3.2 =0.7 2.0 6.3 s ____29y570
_2-T0 . 6.0 3.7 7.l 12.0 18,0 __ L 29,980
3-10 2.7 1.5 3% 5.3 4.8 =6,9 [N\ 29,801
4~10 7.6 6.3 8.9 11.8 13,7 11,7 3/..N L B . . 30,536
_5-T0 6.4 5.2 7.l 9.1 9.8 _T.1 15.0_ -1.3 3 _ e _ ~ . _30,%02
£-170 S.8 4,6 6,2 1.6 7,9 5,5 10,0 -4 0.6 30,518
_I=70 . __ 6.l 5.0 6.5 _ TaB 8,0 6.1 9.6 2,6 _4.5 e 300729
CB=T0. 5.7 . _hul_ 6ad a0 Tl Sa%_ 8.1 244 3.7 5.3 $TY e .. 30,781
9-170 S.6 4.7 S8 6.7 6.7 5.2 Teb 248 3.8 4 3.1 30,885
10-70 4.0 3.1l 3.9 4.6 4,4 2.8 4,3 -D.,0 0,3 0.2 =2.5 =-4.7 -lZ.N . __ 30,53&
A1-70 2.8 1.8 2.5 2.9 2.6 140 2.1 -1.8 =-1.,9 -2.4 =-5.0 -7.2 -12.5 ~12.1 _.._30.,208
12-70 3,3 2.5 3.2 3.6 3.4 2.0 3.1 -0,3 =-0,1 -0,2 -1,9 -2.9 =S.1 -1.0 11.4 30,481
C1=T1 4B fal 6.9 _ S.& _ S.& a3 5.5 2.7 342 346 2,8 2.9 2.6 __B.4 20.3 30.0 31154
271 5.6 5.0 5.8 bk __bab_ 5.b 6.6  4e2 4,9 5.4 5,0 5.5 5.7 11,0 19.9 24.4 19,1 31,611
3-71 6T 6.2 Ta0  TuT 7.8  T,0 8,3 642 T,0 T,T T.6 8.4 9.1 4,2 21,9 25,6 23.4 m 32,268P
~ATL L Tal 6.6 Ta6 8.0 Rll. T.5 | 8.7 6.8 7.5 8.3 8.2 9.7 9,7 14.0 20,1 22.4 20.0 20.4 13.3 32,6048

TT9269 17-69 11-69 12-69 1-70 2-70 3-70 4-76 5-T0 6-70 71-70 8-7C 9-70 10-70 11-70 12-7¢ 1-71 2-71

INTTIAL MONTH

‘P- PRELIMINARY

.- S e e - o T T PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JUNE 10, 1971

PERSONAL INCOME
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL ___INITIAL MONTH DOLLARS
MONTH ANNUAL RATES
10-69 11-69 12-63 =70 2-70 3-79 4=70 5-70 6-70 7-70 8-70 9-~70 10-70 11-70 12-70 1-71 2-71 3-71 4-71
11-69 6.3 770.6
12-69 6.1 5.9 174.3_
1-70 5.9 5.7 Ss6 7717.8
2-70 5.9 5.8 5.7 5.9 781.5
3-70 6.7 6.8 7.0 7.8 9.8 . 787.6
4-10 10,5 1l.4 12.8 15,3 20.3 31.9 806.0
5-70 7.5 7.7 del 8.7 Je b6 9.6 _=-9.,0 799.7
____6~70 6.2 6.2 643 6.4 6.5 565 =57 =242 798.2
1-7Q 6.4 6.4 be5 6.1 6.8 6,1 -1.3 2.1 1.9 803,3
8-70 662 6.2 63 b4 6.5 5.8 0.1 3,4 63 4o ! 806.4
9-70 6.4 6.5 6.5 6.6 648 6.3 1.8 4,6 7.0 b0 8.5 811.9
10-70 5.6 5.6 5.5 5,5 5,5 449 1.0 3.1 4.5 3,3 2,6 ~2.9 809.9
11-7¢C 5¢5 55 5.4 5.4 563 4.8 lo& 3.3 4.4 3.5 3.1 G.5 401 812.6
12-70 5,1 5.6 5.6 5.6 5¢6 5.1 2+1 3.8 4.9 4.3 402 2.8 5.8 1.5 817.5
1-71 6.3 6.3 6.3 6.4 6.4 6.l 3.6 5.2 6,4 6,1 6.4 5.8 8,9 1lebs 15.5 827.4
2-T1 6.2 602 6.2 6.2 6e3 5.9 3.6 5.2 6.1 5.9 6.0 5.6 7.8 9.1 9.8 4.4 830.4
3-71 Oe4 6.4 Lo 6.5 6.5 6.2 4.2 Seb 645 643 6.5 be2 8,2 9.2 9.8 7.0 9.7 836.8
4-T1 6.4 6.4 b4 6.5 6.5 6.3 4.4 5.7 6.5 6.4 6.6 6.3 7.9 8.7 9.0 6.9 8.2 6.8 841.4P
5-71 6.5 6.5 beb 6.6 6.7 6.5 4017 6.0 6.7 6.6 6.8 6.6 8.1 8.7 9.0 T.4 8.4 7.8 8.9 847.4P

10-69 11-69 12-69 1-70 2-76 3-70 4-70 S5-70 6-70 7-70 8-70 9-70 10-70 11-70 12-70 1-71 2-71 3-71 4-71

INITIAL MONTH

Digitized for FARABRERIMINARY

http://fraser stiouisfed-org ] o PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS -
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RETAIL SALES
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

_JERMINAL ) INITIAL QUARTER DOLLARS
ANNUAL RATES

JuRRTER 2-66  3-66 4~66 1=67 2-67 3-67 4=67_ 1-68 2-68 3-68 468 1-69 2-69 3-69  4=69 _1-70 _2-70__3-70 4-170
3-66 7.0 755.9
4=66 7.5 8,1 : 770.7
1=67 5.6 5,0 1,9 TT%.4
2=67 5.5 5.1 3.6 5.3 : ' 784.5
3-67 602 6,0 5.3 7.0 8,6 : 800.9

—a=61 6ok 6.3 5,9 T,2 8.2 T.17 815.9
1=68 6,9 6,9 6.6 7.8 8,7 8,1 9.6 §34.9
2-68 Ted 7,5  Tob 8,6 9,4 9,6 10,6 11.6 858.1
3-68 Teb Teb  T,6 8,5 9,2 9,4 9,9 10,0 8,5 87s.8
4-68 Te5_ 106 7.5 Beb 8,9  8Be9  9¢3 941 7,9 Te3 891.4
1-69 7.5 7.6 7.5 8,3 8.7 8,7 8.9 8,7 7.8 7.4 7.5 907.6
2-69 7.5 7.6 7.5 8.2 845 8.5 8.6 8.4 T.6 V.4 T.4 1.3 923.7
3-69 Teb 746 T.6 8.2 8.5 8.5 8.6 8.4 T8  Te6  ToT T 8.4 (N 942.6
4-69 Te3  To3_ To3  T.8 8.0 8,0 8,0 7.8 T.d 6.9 6.8 6.5 6.2 '3.9\ 951.7
1-70 7.0 Tol 7o) _Teh _ Teb  TeS  TaS  Te2 646 6.3 6.1 5.7 5,2 3.6 3.3\+5-5% 959.5
2-70 629 69 6.8 T2 Teh  Te3  Te2 6.9 644 6.1 5.9 5.6 5.1 4ol 4ol 4.9 971.1
3-70 609 6.9 6.8  Tol Te3 T2  Tel 6.9 6.3 6.l 5.9 56 5.3 4.6 4.8 5.5 6.1 985.5
4-70 606 6.6 6.5 6.8 6.9 6.7 6.7 6.4 5.9 5.6 5.4 5.1 4T 4.0 4.0 4.2 3.9 I.N 989.9

1-71 6.9 6.9 6.8 7.1 7.3 7.2 7.1 6.9 6.5 6.3 6.2 6.0 5.9 5.5 5.8 b4 6.9 7.3 13.;\\ 1,020.7
]

2-66 3-66 4-66 1-67 2-67 3-67 4~67 1-68 2-68 3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70

INITIAL QUARTER

PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS

MAY 14, 1971
GROSS NATIONAL PRODUCT IN CONSTANT 1953 DOLLARS
COMPUOUNDED ANNUAL RATES OF CHANGE

BITUIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER A
2-66  3-65 4=66 1=67  2-67  3-67  4—67 1-68 2-68  3=68  4~68 1-69 2-69 3-69 4=-69 1-70 2-70 3-70 4=70

3-66 3.2 66042
4-66 4.0 4.9 668.1
1-67 2.4 1.9 -0.9 66646
2-67 2.5 2.3 1.1 _ 3.0 671.6
3-57 2.9 2.8 2.2 3.7 4.4 678.9
4-67 209 2.8 2.3 3.4 3.6 2.8 ) 683.6
1-63 3.3 3.3 3.0 4.0  4e4 43 5.9 693.5
2-68 308 3.9 3.7 4eb 5.0 5.2 6.5 1.0 705.4
3-68 3.8 3.9 3,8 4.5 4,9 5.0 5.7 5.6 4.1 712.6
4-68 3.7 3.8 3.6 4.3 4.5 4,5 5.0 4.6 3,5 2.8 717.5
1-69 306 3.6 3.5 4.1 4e2 4.2 4.5  4al 3.2 2,1 2.6 722.1
2-69 3.5 3.5 3.6 3.9 4.0 3.9 4.1 3.7 2.9 2.5 2.4 2.2 726.1
3-69 3.4 3.6 3.3 3,8 3,8 3.8 3.9 3.6 2.9 2.6 2.5 2.5 2.1 !’\ 730.9
4-69 3.1 3.1 3.0 3.3 343 3.2 3.3 2.9 2.2 1.9 1.6 1.3 0.9 -0.9\ 729.2
1=70 2.7 2,7 2,5 2.8 2.8 2.6 2.6 242 1.5 1.0 0.7 0.2 =0.4 =1,9 -2.9\+0-2% 723.8
2-70 206 2.5 244 246 2.6 2.4 244 2.0 1.4 1.0 0.7 0,3 =0.2 ~=lel ~1.2 o.sv\ 72449
3-70 2,5 2.5 2,3 2,5 2.5 2.3 2.3 1.9 1. 1.0 0,8 0.5 1.& 72744
4=70 2.1 2.1 1.9 2,1 2,0 1B 148 1,4 0.8 0,5 0.2 =0.1 -1.3 3.8 72043
1-71 2.6 2.3 2.2 2.4 2,3 2.2 2.2 1.8 1.4 1.1 _ 0.9 0.7 14 1.5 1.1\ 732.7

2-66 3-66 4=66 1=67 ?=67 3-67 4=6T 1~68 2-6% 3-68 4-68 1-69 2-69 3I-69 4-69 1-70 2~70 3-70 4-70

Ti.. TAL QUARTER

.

Digitized for FRASER i PREPARED 8Y FEDERAL RESERVE BANK OF ST. LOUIS
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DEMAND AND PRODUCTION

RATIO SCALE QUARTERLY TOTALS AT ANNUAL RATES RATIO SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
1.2 1.2
1.1 1.1
*5,. 57
./ .
_— | 1.0207 10
L~
0.9 TOTAL SPENDTNG I = 0.9
| //
8.3
+ /
0.8 > 0.8
/ —T
e~ 0.7327
! :::;::;;;j __——’———"”f’—‘-—_"’fr +57;;: 0.7
+6. 5 ,//7/ ’:4r_,——ﬂ- 4/’//,/,,/,,
4/////J::::;’—" /4J//;r
A +4, 7/
0.6 = 0.6
REAL PRODUCT 14
_~
7.,
+4. 9%
0.5 0.5
187 O7R. L7 Q7K. R/ f/}f. 7857 (/‘l.
4 [
1963 1964 1965 1966 1967 1968 1969 1970 1971
LLGNP IN CURRENT DOLLARS. SQURCE: U.S. DEPARTMENT OF COMMERCE

QGNP IN 1958 DOLLARS.
PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.

LATEST DATA PLOTTED:

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1ST QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOU!S
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FINAL SALES IN CURRENT DULLARS
CNMPOUNDED ANNUAL RATES OF CHANGE

BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
OUARTER . ANNUAL RATES
2=66  3-66 4-66 167 2-67 3-61_ 4-67 1-68_ 2-68 3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70
3-66 9.6 744.0
4=66 6.6 3.7 [N\ 750.8
T
1-67 7.0 5.7 7.7\ 764.8
2-67 Te3 6.5 1.9 s.z\ 780.0
3-67 Tel 6.5  Teb 7.3 5.4\ 792.2
sl Ll s 10 72 seg Ta N ° 8U5.9
\"‘_?.]A
1-68 8.0 7.8 8,6 8,8 9.0 10.4 13.8 - 832.3
2-68 8.0 7.7 8.6 8,6 8,7 9.5 10.7 7.7 847.8
3-68 8.2 8.0 8.6 8.8 8.9 9.5 10.3 8.7 9.7\ 867.6
4=68 BsO 7.9 B.b 8,5 Bs5 9.0 9.5 8.1 8,3 5.9\ 882.1
1-69 8,1 7.9 8,4 8.5 .85 8,9 9.3 8,2 8e3 1.7 a.x 900.2
2-69 850 7,9 8.3 He3 8,4 8,6 8,9 8,0 8,0 7,5 1.8 1.x 91%.9
3-69 7.9 7.8 [ 8.1} 8.2 8,2 Beb 8.6 T8 T.8 T3 TS5 1.0 6.h—\ +5 8‘7L 931.2
+ .
4=-69 7.8 .6 9.0 8.0 8.0 8,1 8s3 T.5 Te5 740 Tel 6.6 6.3 s.a\'\ 944.5
1-70 To6 Tub TR 7.8 T.8 7.9 B.0  Tu3 T2 6.8 6s8 6.4 6.2 | 5.8 ] 5.“« 957.9
- | S— [
2-70 Tob  Te3  TeS5_ Te5  Te5 _ Teb  Teb 609 6.9 6.5 6.4 6.0 5.7 5.3 S.1 A.N +6_4% 968.1
o Y44
3-70 Te3  Tedl  Te6  Te3 T3 Te3  Teh 6.8 6.7 6.3 6.2 5.8 5.6 5.2 5.0 4.7 s.o\'k 980.0
4=70 720 609 Tl T30 649 Te0  Te0 6.4 6s2 5.9 5,7 5.4 5.1 4T bk 4.0 3B 2.6 986.3
1=71 Toh  Te2  To5  To6  Tis  Tu5_ Tu5 140 6.9 6.7 6e6  6eh 63 6:2 6.3 | 6.6 7.1 B.2 14.1)  1,019.3
———d t
2-66 3-8t 4-66 1-61 2-67 3-67 &-67 1-68 2-68 3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70 4-70
INTTTAL QUARTER
PREPARED BY FEOERAL RESERVE BANK OF ST. LOUIS
FINAL SALES IN CONSTANT 1958 DOLLAKy MAY 14, 1971
COMPUUNDED ANNUAL RATES OF CHANGE
BILLIONS OF
TERMINAL INITIAL QUARTER DOLLARS
QUARTER A L
2-66  3=b6 beisi, 1=67 2=67  3=67 4=67 1-68 2-68 3I=68 4=68 1-69 2-69 3-69 4~69 1-70 2-70 3-70 4&-70
A-66 6al 649,1
4=66 3.1 0.2 r\ 649.5
1-67 3.7 2.6 6,0 \ 657.5
2-617 4.3 3.8 Seb 6ol \ 667.3
o,
3-67 1.9 3.3 4ok 4.0 2,0 \"’4.4/: 670.6
467 3.6 3.1 3,3 3.4 2.1 2.3 674.4
1=68 6.5 4.3 5.1 5.1 4e8 6,2 1043 \ 691.1
2-63 43 44l 6,7 4eh  4e3 5,1 6.5 2.8 \ 695.9
3=68 4,4 4.2 6.8 4.3 4.5 5.2 bl 4.1 5.8 \ 703.2
4=68 4,2 4ef 4.5 4.4 4el  4eb 50l 3,5 3.8 2.2 \ 709.0
] 0,
1-49 4,2 4.0 b le 4eh 4ol 4.5 4.9 1.6 3.9 3.1 401 +]-3/° Ti6.1
| F——
2-69 4.0 AR 4.2 4ol 348 4ol 4uh 3,3 3.6 2.7 3,0 1.9 \ 719.4
3-69 3,8 3.6 3.9 3,3 3.5 3.7 3.9 2.9 2.9 2.2 2.2 1.3 0.8 \ 720.9
4=69 3.A 3.4 3.5 3.5 3.3 3.4 3.5 2.4 2.6 2,0 2,0 {1.3] 1.0 1.2 r\ 723.0
| ee—
)
1-70 3.3 3.1 3.3 3.2 2.9 3.0 3.0 2.2 242 le6 1.5 0.9 0.6 04 =0,3 N‘O9ﬁ 722.4
2=10 3,1 2.9 3.1 2.9 2.7 2.1 2.8 2.6 1.9 1.3 1.2 0.6 0.3 0,2 =-0,3 ~0.3 \ 721.9
3-70 209 2.7 2.9 2.7 2.5 2,5 2.6 1.8 1,7 1.2 1.1 0.6 0.4 0,3 =0.0 0.1 0.5 \ 722.8
4=70 206 246 2.5 2.3 2.1 2.1 2.l ek 1.2 C.T 046 0.1 =042 -0.4 =—0.8 ~-1,0 =143 -3,1 \ 717.1
1
1-71 209 2e7 2.8 2.7 2.5 2.5 2.5 1e9 1.8 1.5 1.4 1.1 1,0 1.0 | 0.9] 1.3 1.8 2.4 8.3 731.5
| RS-
2~66 3-6¢ 4-66 1-67 2-67 3-67 4-67 1-68 7-63 3-68 4-68 1-69  2-69 3-69 4-69 1-T0 2-T0 3-70 &-70

INTTIAL QUARTER

Digitized for FRASER
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FINAL SALES

TOTAL SPENDING LESS CHANGES IN BUSINESS INVENTORIES

RAT!10 SCALE QUARTERLY TOTALS AT ANNUAL RATES RATI10 SCALE
TRILLIONS OF DOLLARS SEASONALLY ADJUSTED TRILLIONS OF DOLLARS
2 1.2
! U - L C—
S S S S SIS S .
R N 3 3 S 18,518 '
vs.ar A rotesl
A
9 ﬂ},g/// 0.9
/,/'
8 e 0.8
+6. 17
CURRENT DOLLARS )/f
210. 077 - 0.7315
7 /,\/,V //—];v_)\ _:_;f;/___j 0.7
1.37 - 94
6 :5//1\// /’54/ +
Iz +4. 4/
V / A .
e CONSTANT 1958 DOLLARS
5 |5 5 N NI N 0.5
S S 3 S s X 3
) ! b b !
1963 1964 1965 1966 1967 1968 1969 1970 1971
SOURCE: U.S. DEPARTMENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER!ODS INDICATED.
LATEST DATA PLOTTED: !ST QUARTER

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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CONSUMER PRICE INDEX
__ COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MUNTH 1967 = 100
MONTH
10-69 11-69 12-69 1-70 2-70_ 3-70 4-70 5-70 6-70 7-70 8-7¢ 9-70 10-70 11-70 12-70 1-71 2-71 3-71 4-T71

11-69 6.6 ] 112.2
12-69 7.2 1.7 e 112.9
1-70 6.2 6.0 443 113.3
2-10 6e3 6.2 5.4 6.5 ) 113.9
3-70 6.4 6.3 5.8 6.5 6.5 114.5
4=-70 6.6 6.5 6.2 6.9 T.0__1.6 115.2
5-10 be4  6¢3 6.1 6.5 6.5 6.5 5.3 115.7
6-10 6.4 6.3 6.1l 6.5 6.5 6.4 5.9 6.4 (TN 116.3
1-70 6.l 6.1 5.8 6.1 6.0 5.9 5.3 5.3 I«.z 116.7
8-70 5.7 _ 546 5.4 5.5 5.3 S.1 4.5 4.2 3.1 2.1\ . ] 116.9
9-70 5.8 5.7 5.5 5.6 5.5 5.3 4.9 4.7 4.2 4.2 6.3\ 117.5
10-70 5.8 5.8 5.6 5.1.5.6 5.5 5.1 __S.1 4.0 4,9 6.3 6.3 \tﬂ"z% 118.1
11-70 5.7 546 5.4 5.5 5.4 5.3 5.0 4.9 4.6 4.7 5.6 5.2 4.l 118.5
12-70 5.7 5.7 5.5 5.6 5.5 5.4 5.l 5.1 4.9 5.0 5.8 5.6 5.2 G.N 119.1
1-7) Se4 5.3 5.1 5.2 5.1 4.9 4.7 4.6 4.3 4.3 4.8 4.4 3.8 3.6 1.(\ 119.2
2-71 5.2 5.1 4.9 5.0 4.8 4.7 4,4 4.3 4.0 4,0 4.3 3.9 3.3 3.1 1.5 z.c\ 119.4
3-71 5.1 5.0 4.9 4.9 4.8 4.6 4.4 4.3 4.0 4.0 4.3 4.0 3,5 3.3 2.6 3.1 «.\ 119.8
4=71 5.1 5.0 4.8 4.8 4.7 4.6 4.3 4.0 4.3 4.0 3.6 3.5 2.8 3.4 4.1 4.1 120.2
5-71 50l 5.0 4.9 449 4.8 4.1 4.5 4.2 4.5 4.2 4.0 3.9 3.5 4.l 4.8 5.1 6.%[ 120.8

10-69 L1-69 12-69 1-70 2-710 3-70 4-7G 5-710 6-7G 1-70 8=-70 9=70 10-70 I1-70 12-7C 1-71 2-71 3-T1 &-T1

TNTTTAL MONTH

NCT SEASUNALLY ADJUSTED

JUNE 22, 1971
WHOLESALF PRICES - INDUSTRIAL COMMODITIES =
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAY [NITIAL MONTH 1967 = 100
MONTH
10-59 _11-69 12-69 -7 2-70 3-T70 4-70 5-70 6-70 17-70 8-70 9-70 10-70 11-70 12~-70 1-71 2-71 3-71 4-71
11-69 3.4 107.4
12-69 4.0 4.6 - — 107.8
1-70 heb Sel 5.7 108,3
2-70 45 4.9 S.1 4.5 N 108.7
3-70 4.1 4.2 4,1 3.4 2.2 108.9
4=10 492 4,3 4 3.7 3.4 405 109.3
5-7Q 642 4,3 43 3.9 3.7 4.5 4.5 lf\ 109.7"
4=10 3.8 3.9 3.7 3.4 3.1 3.3 2.8 1N 109.8
1=-70 3.6 .7 3,5 3.2 2.9 3.1 246 1.1 2.2\ 110,90
/8=-70 3.5 3.5 2,4 3.0 2.8, 2.2 245 1.8 242 ZJ\ 110.2
9-70 3.4 3.4 3.2 2.9 2.7 2.8 2,4 1.9 222 rva 2.2\ 110.4
10-70 3.9 4.0 3.9 .1 326 2.8 3.7 3.5 440 4,8 bal 10.x+3.6% 111.3
11=-70 3.6 3.6 3.5 3.3 3.2 3.2 3.2 2.9 3,3 3.6 4,1 5.0 9.0 111.3
12=70 3,7 3.7 326 3.4 33 3.4 3.3 3.1 3.5 3.7 4,1 4.8 2.2 ’O.N 111.7
1-71 .8 3.8 3.8 3.6 3.5 3.6 3.0 el 3.8 4,0 bob 520 3.3 5.0 LN ' 112.2
2-71 3.9 3.8 3.7 3.6 3,5 3,6 3.5 3.4 3.7 3.9 442 bob 3,3 L) 4.4 3.N 112.5%
3=11 3.7 3.7 3,7 3.6 3.5 346 3.5 3,4 3.7 3.8 4.1 4.4 3.3 4.1 4.0 3.3 3.2\ 112.8
4~7] 3,8 3.8 3,8 3.7 3.6 3,7 3,7 3,6 3.8 4.0 4,2 45 3.6 bob 4.4 4.0 4.3 5.N 113.3
5-71 3.8 3.9 3.8 3.7 3.7 3.8 3.7 3.6 3.9 4.0 4.3 4.5 3.7 bt 404 4ol 4.3 4.9 4.h 113.7

10-6% 11-69 12-£9 1-70 2-717 3-70 &4-70 S-70 &-70 7-70 $8-70 9-70 10-70 11-70 12~70 1=-71 2-71 3-71 4&-T1

INITIAL MONTH
*  NOT SEASONALLY ADJUSTED

Digitized for ERASER

PREPARED BY FEDERAL RESERVE RANK NF ST, LAUIS

http://fraser.stlouisfed.org/ JUNF 4, 1971

Federal Reserve Bank of St. Louis
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RATI0 SCALE PRICES RATIO SCALE
1967=100 1967=100
130
1S0p K ! K
VAN, ‘67 P, 65 JU Y67 MA. 69 JSNE'7O AV 77
125 125
+4, 24
120 ‘ b/ 120.8 120
115 //
110 110
+4.J{Z/y
/‘
105 // 105
100 ;1/ 100
95 | 1. 3% ] 95
%y
120 =120
115 +3. 6% 115
/4: j||3.7
110 }%// 110
105 T 105
100 */’,3// 71 _WHOLESALE INDUSTRIAL —100
+0. 6% ﬁ/—’ﬁ'—'
95 e —7] 95
N, ‘67 MR, ‘65 JUY'67 oc’, 168 A" 70 iy 7/
oot | 4 4 90
1963 1964 1965 1966 1967 1968 1960 197C 1971
SOURCE: U S.UEPARTMENT OF LABOR

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PERIODS INDICATED.
LATEST DATA PLOTTED: MAY

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis
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WHOLESALE PRICES,

ALL COMMODITIES *

COMPDUNDED ANNUAL RATES OF CHANGE

:«E\::;I.ML INITIAL MONTH _ e 1967 = 100
10-69 11-69 12269 1-7Q0 2-70 3-70 4-7Q $-70 6-70 7-70 8-70 9-70 10-70 }{-70 12-70 1-71 2-71 3-71 4-7}
11-69 8.1 108,1
12-69 6,3 4,5 o 108.5
1-70 7.3 5,8 9.2 109.3
2=10 Ge6 8,1 6,8 4,5 109.7
2-70 5.7 5.1 _S.3 3.3 2.2 109.9
4=10 a7 4,0 3,9 2,2 1.l 0.0 109.9
5-19 4,3 3,7 3.6 2.2 1.5 1.1 242 110.1
6=70 G0l 305 M3 2.2 Veb_ 1.5 242 2.2 110.3
7-10 4,4 3,9 3.8 2,9 2.6 2.8 3,17 .4 6,7 110.9
_8-10 o5 3,0 2,8 1.9 1,5 1.3 1.6 1,5 1.1 =4%,2 110.5
9-12 3.7 3,2 3.1 2.3 2,0 2,0 2,4 2,5 2,6 0.5 5.6 111.0
L2-12 a6 2.9 2,8 2.1 1.8 1.7 2,0 2.0 1,9 0.4 2,1 0.0 111.0
1-10 3,0 2.6 2.6 1.8 1.% 1.6 1.6 1.5 1,3 0,0 1,5 =0,5 =1,1 110.9
12-70 209 245 2,3 1.1 lak 1.3 1.5 1.4 1.3 0,2 1.6 0,0 0,0 1,1 111.0
1-71 2.3 2.9 2.8 2,3 2,1 2.1 2,3 2.3 2,3 1,6 2.8 2,2 2.9 S.,0 9,0 111.8
2-71 37 3.5 3.6 3,0 2,8 2,9 3,2 3,3 3,4 3,0 4,2 3,9 4,9 7,9 10.1 11,3 12,8
1-71 3.7 3.6 3.3 2,9 2,8 2.8 A% 3.2 3,3 2,9 3,9 23,6 4,4 5,8 V.4 6.6 2.1 113.0
4=71 a6 3,4 3,3 2,9 2,8 2,9 3,1 3,2 3,3 2,9 3,8 3,6 4,2 5,3 6,3 5,5 2.7 3.2 113.3
5-71 3.7 3.5 2,4 3.l 3.0 3,0 3.3  3ah 3.5 3,1 4,0 3,8 4,6 5,3 6,2 5,5 3.6 4.3 5.4 113.8
10569 11-69 12-49 1-79 ?=70 3-70 4=-70 %-70 k=70 7-710 8-70 9-70 10=70 11-70 12-70 1-T1 2-T1 3-T1 &=71

* _NOY SEASONALLY ADJUSTED

INITIAL MONTH

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

HINF &. 1Q71
WHOLESALE PRICES - FARM PRODUCTS, AND PROCESSED FOODS AND FEEDS®
UNDED ANNUAL RATES OF CHANGE

COMPOS
TERMINAL INTTIAL MONTH 1967 = 100
MANTH
10-69 11-59 12-69 1-70 2-70 3-10 &-70 $-70 5-70 7-70 B#-70 9-70 10-70 11-70 12-70 ]-71 2-71 3-71 4-71
11-69 15.3 110.0
12-69 11.0 $.7 110.6
j=710 1,3 13,8 21,4 112.4
2=11 11.7 10,6 12,5% 4.4 112.8
3-190 9.5 Bel Be6 2.7 1ol 112.9
4210 5.3 4,0 3,3 =2,1 =%5,2 -11.1 111.8
5=70 4.9 2.2 a3 =2,2 -=5,6 =8.,7 =6.3 111.2
5=70 4,2 2,7 2.0 =1,5 =2,9 =4,2 =0,% 5.5 111.7
=10 5.8 4.7 hab 1.8 1.3 1.3 S.8 12,5 19.9 113,46
R=70 2.8 1.5 AW =1.8 =2,8 =3,4 =l.4 0,0 =2,7 =20.9 111.2
9-710 3.9 2.8 2.4 0e3 =0,3 =0.9% 1.7 3.8 3.3 4,2 16,2 112.6
10-79 125 Qa3 =0,3 =2.8 3,3 =3,9 =2,7 =1,9 =3,7 ~10,% ~4,8 -21,9 110.3
11=70 100 =041 =0,7 =2,7 ~3,4 =6,0 =2,9 =2,3 =3,8 =-9,0 =-b,6 =13.6 -4,3 109.9
12-70 nNeS =0.6 ~f,2 =3,0 =~2,7 =4,2 =~3,3 =-2,9 =-%4,3 =-8,5 -%,0 -11,2 =5,3 =6,4 109.3
1-71 1a5 Sa5 Gal  =1.5 2,0 2,3 ~=1,3 =0,7 =1,% -6,7 =1,1 =5,0 1:5 4405 16,5 11C.7
2=11 3.4 2. 243 1.7 Qa1 0.7 1.9 2.9 2.6 0.2 b4 2.1 V9,2 16.2 2641 3644 113.6
3-71 2.9 2.3 2.9 0.8 0.5 [P Y leb 2.4 2.0 0,0 3.4 1.4 6,9 9,9 15,9 15,6 =2,.1 113.4
4=71 2.8 201 128 Qeb Deb L3 1.3 221 1,7 =0.1 248 lel 5.5 T.6 114 9,7 -1,6 -1.1 113.3
5-71 3,2 2.8 224 1.3 Jal 1.1 221 2,8 245 1.0 3.7 2.3 6.3 8.2 11.3 10.1 2.5% 4.9 11,1 114.3
10-69 11-69 12-49 1-70 2-70 3-70 4&=T0 5-7C 6-7C T-7C 8-70 9-70 10-70 11-70 12-70 1-71 2-71 3-71 4-71
INITIAL MONTH

*_NOT SEASONALLY ADJUSTEN

Digitized for FRASER-
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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. GENERAL PRICE INDEXX

RATIO SCALE RATIO SCALE
1958=100 _ 1958100
150 150
145 145
140 57T 140
135 135
»5, 7 V
130 : Vi 130
»4. 72,
125 . 125
*4. 28
120 A 120
J. 12, )
s //:"; 115
.77 / :
110 1.5 o 110
| 105 h ¢ : : 1 ¢ 105
§’ 13 LS 13 Y78 8 S
§ 3 3 2 I §
100 4 4 L ’ $ ) 4 4 100
1963 1964 1965 1966 1967 1968 1969 1970 1971
WAS USED IN NATIONAL INCOME ACCOUNTS SOURCE: U.S. DEPARTHENT OF COMMERCE

PERCENTAGES ARE ANNUAL RATES OF CHANGE FOR PER10DS INDICATED.
LATEST DATA PLOTTEDs 1ST QUARTER
PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS

IMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1958 = 100
QUARTER
2-66  3-66  4=b6 _l=67 2-67 3=67 4=67 1-68 2-68 3-68 4=68 1-69 2-69 369 4-69 1-70 2-70 3-70 4-70
3-66 3.6 114.5
4=hb 2.4 3.2 115.4
1-47 3.2 3.0 _ 2.8 116.2
eet 2.9 2.7 246 2. N 116.8
0,
3-57 3.2 3.1 3.0 3.1 4.2 +4.2% 118.0
4=57 3.4 3.4 3.5 3.7 4.5 4.8 119.4
168 3.4 3.4 3.5 3.6 4.1 4,1 3.4 \ 120.4
2-58 3.5 3.5 3.6 3.8 4.2 4.2 3.9  b.4 \ 121.7
0,
3-68 1.6 3,6 3.7 3.8 Va.2| 4.2 3.9 4.2 4,0 '\+4.7A> 122.9
| —
4=68 3.7 3.7 3.8 3.9 4.2 4.2  4sl 443 4e3 46 124.3
1=69 3.8 3.8 3.9 4.0 4.3 4e3  4e2 4ok beb  beb 446 \ 125.7
0,
2-639 3.9 3.9 4.0 4.1 bob 444 4e3 4.5 4.5 I 10.7' 4.7 449 ]’\+57/0 127.2
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INVENTORIES COMPARED WITH MONTHLY SALES*
MANUFACTURING AND TRADE
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