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Total spending on goods and services rose 4.9 per cent
in 1970, compared with an 8 per cent annual rate of increase in
the 1965 to 1969 period. The increase in total spending was mani-
fested in a 5.3 per cent rise in prices in 1970. Real product
fell 0.4 per cent in 1970, after rising at a 4.2 per cent rate
from 1965 to 1969. Real product declined at a 3.3 per cent rate
in the strike-dominated fourth quarter of 1970, and prices rose
at a 5.7 per cent rate.

The slowing in economic activity, which began in late
1969, and was intensified early in the fourth quarter of 1970
by work stoppages in the automobile industry, apparently ended
in November. A number of key business indicators, including in-
dustrial production, payroll employment, and personal income,
rose significantly in December. The expected first quarter 1971
inventory rise (in anticipation of a mid-year steel strike), a
likely recovery of automobile sales, and continued improvement
in the housing sector should insure that the most recent eco-
nomic slowdown remains relatively mild.

Industrial production rose rapidly in December, after
falling at an 8.2 per cent rate from March to November. Payroll
employment increased at a 5 per cent rate in December, compared
with a 2.5 per cent rate of decline in the March to November
period. The unemployment rate continued to rise at year—end,
reflecting a rising supply of labor as well as some weakness
in labor demand. Personal income increased at an 8 per cent
rate in December, after rising at a 1.4 per cent rate from
April to November.

Wholesale prices of all commodities, which includes
industrial commodities and farm products, processed foods and
feeds, rose 3.6 per cent in 1970, compared with a 3.9 per cent
increase in 1969. Wholesale prices of industrial commodities
increased 3.7 per cent in 1970, after rising 3.4 per cent in
1969. Wholesale prices of both industrial and agricultural
commodities slowed somewhat after last spring. Wholesale
prices of industrial commodities rose at a 3.1 per cent rate
from May to December and wholesale prices of farm products,
processed foods and feeds declined at about a 3 per cent rate
over the same period, after increasing at a 1.2 per cent rate
from December 1969 to May 1970.
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TOTAL CIVILIAN EMPLOYMENT
__COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL o INITIAL MONTH o - THOUSANDS
MONTH T T T T T - - OF PERSONS
5-69 6-69 7-69 8-69 9-69 10-69 11-69 12-69 1-70 2-70 3-70 4-70 5-70 6-70 7-70 8-70 9-70 10-70 11-70
_6-69 6.7 - R N & £ X .2 SR
7-69 4.8 3.0 o ) 1193
8-69 4.3 3,1 3.3 78,142
9-69 3.4 _ 2.4 2.0 0.8 s e 78,194
10-69 3.5 2T 2T 203 . 3e o 18,445
11-69 3.1 2.6 2.3 2.0 2.6 1.3 78,528
12-69 3.2 2.6 2.5 2.3 2.8 2.3 3.2 . e e o - 78,737
_1-70 3.4 2.9 2.9 2.8 3.3 _3.1 4,0 4.7 o 19404t
2-10 2.6 2.1 2.0 1.7 1.9 1.4 1.5 0.6 =3.3 78,822
S3-70 2.8 2.4 2.3 2.1 2.4 2.1 2.2 1.9 0.5 4.5 . N o T8%en12
_4=T0 __ 2.3 1.8 1.7 _ 1.5 1.6 _ 1.2 1.2 0.7 -0.6 0.8 -2.8 o o . 78,924
5-70 1.5 1.0 0.8 0.5 0,5 0.0 =0.,2 =0.9 =2.2 -1.9 =-4.9 -7.0 78,449
_6-70 ,_;L,l 0.6 0.6 0.1 0.1 ~0.4 =0.7 —1e3 =2.5 -2.3 -4, -5,2 -3.4 o i ] 78,225
_T-70 1.5 1.1 0.9 0.7 0.7 0.3 0.2 -0.2 -1,0 =-0.6 =-1.8 -1.4 1.5 6.5 o 784638
8-70 162 0.8 0.6 0.4 0s4 0.0 -0.1 -0.6 =-1.3 —-1.0 =-2.0_ =-1.8 =0,0 1.7 =-2.9 78,445
_9-70 _ 1.1 0.7 0.5 0.3 0.3 -0.0 -0.2 -0.5_=-1.2 -0.9 -1.7 -1.5 -0.1 1.0 -1l.6 -0.3 . T8y0624
10-70 1.2 0.9 _0.8 0.6 0.6 0.3 0,2 -0.1 -0.6 =-0.3 -0.9 -0.6 0.7 1.8 0.2 1.9 4.1 78,686
11-70 160 0.7 0.6 0e4 Do4 0ol 0.0 =0s3 =-0.8 =0.5 =-1.1 -0.8 0.2 1.0 =-0.4 0.5 0.9 =-2.3 78,535
12-70 _ 0.9 0.6 _ 0.5 0.3 0.3 0.0 -0.1 -0.3 -0.8 -0.5 =-l.1 =-0.9 0.1 0.6 =-0.5 0.1 0.2 =-1.6 =-1.0 78,472
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- B - o __ COMPOUNDED ANNUAL RATES OF CHANGE e

TERMINAL L INITIAL MONTH o o THOUSANDS

MONTH OF PERSONS

5-69 6-69 7T7-69 8~69 9-69 10-69 11-69 12-69 1-70 2-70 3-70 4-T70 5-70 6-70 7-70 8-70 9-70 10-70 11-70

_6-69 _ 3.0 70367

1-69 2.0 70,400
8-69 1.9 70,497
_9-69 __ 1.7 70,567

_...T0+836

11-69 1.8 70,808
12-69 _ 1.6 1. 704842
_1-70_ 1.8 1.6 1. - 70,992

2-10 1.8 1.7 71,135
_3-70_ 1.9 71,256

4=70 1,5 . le4 . _le4 _ 1le& 15 09 1.2 le& 1.0 0.2 =leb N . . 71,163 R

5-70 1.0 0.8 0.8 0,7 0.6 0,0 0,1 0,0 =-0.6 =1.6 =3.4 70,852
_6-T0 _ 0.6 0s4_ 0s3 042 0.1 =0,5 =0.5 =0,7 =~1.3 =2.2 =3.6_ -4.6 -4.1\ =17%- 70,603
_1-10 0,5 0e3 0,2 0,1 -0,0 -0.5 =0.6 =-0.7 -le3 -=2.0 =-3.0 -3.4 =-2.6 ,-1.(3\;\ o o 70,546

8-70 0.3 0s1 0,0 =041 =042 =0,7 =0s7 =09 =-lo4 =-2,0 =-2.8 =-3,1 =~2.5 -1.6 —z.N 704414

9-70 0.4 0.2 0.+2 0,0 =0.1 —~0,5 =0,5 =-0e6_ =1.0 =1.5 =-2,0 =2.,1 =-1le4 -0,4 -0.1 _ 2,0 L _ 70,531 _
10-70 0,0 =0,2 =0,2_ =0.& =0.5 =0.9 -1.0 =-1.1 =1.5 =2.0 =2.,6 =2,7 =-2,3 -1.8 =-2,0 -2.0 =-5.8 70,182
11-70  =0sl =0e3 =0¢3 =0¢5 ~0¢6 ~1e0 =1e0 =12 =15 =2,0 ~2.5 =2,6 =242 -1,8 -2.0 -1.9 -3.8 -1.5\ 70,076P

12-70 0e2 040 —0,0 =0.,1 =0.2 =0,6 -0.6 =0,7 =-1,0 -1.3 I-L-l!-l.’l =12 -0.7 =0.6 =0.2 -0.9 1.6 5.0 ] 70,364P
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INDUSTRIAL PRODUCTION
COMPOUNDED ANNUAL RATES OF CHANGE

TERMENAL INITIAL MONTH ] ) 1957-59 = 100
MONTH
5-69 6-69 T7-69 8-69 9-69 10-69 11-69 12-69 1-70 2-70 3-70 4-70 5-70 6-70 7-70 8-70 9-70 10-70 11-70
6-69 8.7 B BN LN A
7-69 7.5 ek (N 146
8-69 4.2 2.1 =-2.0 174.3
9-69 2.5 0.5 -2.4 =27 N B ¥ £ 23 2
10-69 0.8 -1.0 -3.4 -4.1 -5.4 ™~ L . 173.1
11-69  -1.3 -3.1 -S5.4 =-6.5 -8.3 -11.2 1T1.4
12-69  -l.4 -3.0 4.7 -5.4 =—6.3 -6.7 ‘2-;\\§>> e ) 171.1
1-70  ~1.8 ~3.2 -4.8 =5.3 -5,9 -6.1 -3.5 -4.8 e o 170.4
2-70  —1.5 —2.8 —4.0 -4.,3 —-4.6 —4.4 -2.1 -2.1 0.7 170.5
3-70  ~1.0 -2.0 =3.0 -3.1 =3.2 =2.8 =0.5 0.0 2.5 4.3 o o 1711
4=70  -1¢5 -2.4 -3.3 -3.5 -3.6 -3.3 -1.7 -1l.6 -0.5 L - o 170.2
5-T0 —2.0 —2.9 =348 —4.0 -—4.2 —4.0 -2.8 -2.9 -2.4 169.0
6=70  -2.0 -2.8 =3.6 -3.8 -3.9 =-3.T7 -2.6 -2.7 -2.2 -3.0 -5.3 -4.8 -1.4 S 1.1 2% -
7-70  -1.6 -2.4 -3.1 -3.2 -3.2 -3.0 -1.9 -1.9 -l.4 -1.8 -3.3 -2.3 0.7 2.9 16902
8-70 —1.7 -2.4 =3,1 -3,2 -3.2 -3.0 -2.0 =-2.0 =-1l.6 =2.0 -3.2 =-2.4 -0.5 0.0 —-2.8 168.8
970 =249 -3.7 -4.3 -4.5 -4.T -4.6 =3.9 -~%.1 -4.0 -4.7 -6.1 -6.1 =-5.6 =-6.9 -11.5 -19.4 _165.8
10-70  —4.2 =-5.0 =-5.7 -5.9 -6.2 -6.2 =-5.8 =-6.1 -6.3 -7.1 -8.7 -9.1 -9.3 -ll.1 -15.3 -21.0 -22.6 162.3
11-70 —4e3  ~5.0 5.6 =5.9 —6.1 =61 ~-5.7 ~6.0 —6.2 —6.9 -8.2 —8.5 -8.6 -9.9 -12.9 —16.0 -14.3 -5::\\\\\ 161.6P
12-70 ,7:g:g7m:;,gf[z:551 4.5 4.6 —4.6 —4.0 -~4.2 -4.2 -4.6 -5.6 =-5.5 -5.1 -5.7 -T.4 -B.5 -4.5 6.1 18.5 163.9P
D20 | :
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RETAIL SALES
— . _COMPCUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH L MILLIONS OF

MONTH T '7" B B DOLLARS -
4-69 5-69 6-69 T-69 8-69 9-69 ]10-69 11-69 12-69 1-70 2-70 3-70_ 4-70 5-70 6-70 7-70 8-70 9-70 10-70
_5-69  =0.9 - R ) . . S 294386
6-69 -0.8 =-0.6 - ) o L R 294371
7-69  —4,3 =-5.,9 —-10,9 29,090
_8-69  -0.6 -0,5 _-0.5 ll.1 B e e ...294346
.9-69  -1.2 -le3 -1.5 3.5 =3,5 . e _ i N i e 294259
10-69 le4 1.9 2.6 7.5 5.7 15.9 29,620
11-69 Oaé . 0e6 0.8 4.0 1,7 4.4 _~5.9 e o : e o o 294471 o
12-69 O0el 0.2 0.3 2.7 0.7 _2.2 =4.0 =-2.1__ [ [ . . 294419 _
1-70 0e?7 0.9 142 3.3 1.8 3,2 -0,7 2.0 6.3 29,570
2-70 2.3 2,7 .3.1.._5.3 _ 4.4 6.0 3,7 7,1 _12.0_18.0 _ e I e .. 294980
3-70 1.5 . 1.7 2.0 _ 3.7 2.7 _3.1 1le5 3.4 5.3 4.8 —6.9 B . e .. 29,801
4-7Q 3.8 443 4.8 647 6.l _T46 6,3 8.9 11.8 13.7 11l.7 34.0 30,536
5-70 304 348 442 5.9 543 6.4 5,2  Tal 9.1 9.8 7.1 15.0 -1.3 o . 30,502
L 6=TC 3.2 3.6 3.9 5.4 4.8 5.8 4.6 6,2 Te6 T.9_ 5,5 10.0 =0.4 0.6 ) L 304518 o
7-70 3.6 3,9 4e3 5.6 542 6.1l 5.0 6.5 T.8 8.0 6.1 9.6 2.6 4.5 8.6 30,4729
8-70 3.5 3.8 4.l 5.6 4.9 5.7 4.7 6.0  T.0 _T.l 5.4 8.1l 2.4 3.7 5.3 2.0 o 30,781
_9=T0._ . 345 3.8 4.l 5.3 4.8 5.6 47 _ 5,8 6.7 6.7 5.2 _T.4 2.8 3.8 4.9 3.1 4.1 30,885
10-70 2.5 2.7 3.0 4.0 3.5 4.0 3.1 3.9 4.6 4.4 2.8 4.3 —0.0 0.3 0.2 -—2.5 ~4.7 -12.8 30,534P
11-70 166  1eB 109, 248  2e2. 2e7_ 1aT_ 2.6 248 25 __ 0.9 _ 19 =2.0 =2¢1 =2.7_ =5.3 -7.7 ~13.1 ~13.3 30,173P
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5-69 6-69 T-69 8-69 9-69 10-69 11-69 12-69 1-70 2-70 3-70 4-70 5-70 6-70 7-70 8-70 9-70 10-70 11-70

6-69 8.9 7 o e } - . R I T46.2

7-69 9.9 11.0 L o I 15207

_ B-69 9.8 103 9.6 [ 758.5
9-69 9.3 9.4 8.6 I].S > _ e . T163.1
10-69 8.6 8.5  Te6 6.7 5.8 N o . I o A 766.7
11-69 8.2 8.0 7.3 6.5 6.0 6.3 170.6
12-69 7.9  T.7 7.0 6.4 6.0 6.1 0 S.® N . ; S - _ _T74.3

1-70 Teb  Toh 6.8 6.2 5.9 5.9 5.7 5.6 N\ . _ . _ R ... 1T1T7.8
___2-710 Teh  Te2 6.6 6.2 5.9 5.9 5.8 5.7 5.9 781.5
3-70 7.6 7.5 T.0 6.7 6.5 6.7 6.8 7 7.8 [ 787.6

4-70 9.6 9.7 9.6 9.5 9.8 10.5 1l.4 12.8 15.3 20.3 31.9 e 806.0

5-70 7.9 7.8 7.5 Ta3  T.3 7.5 T.7 8.1 8.7 799.7

6-70 7ol Ta0 6.6 6.3 6.2 6.2 6.2 6.3 6.4 - B 798.2

7-70 7.2 7.0 6.7 6.5 6.4 6.4 6.4 6.5 6.7 N 803.3

_ B-T70 7.0 6.9 6.6 6.3 6.2 6.2 6.2 6.3  6.& 6.5 5.8 0.1 3.4 6.3 4.7 . 806.4
9-70 Tel 7.0 6.7 6.5 6.4 6.4 6.5 6.5 646 6.8 6.3 1.8 4.6 T.0 6.6 8.5 N 811.9
10-70 6.5 6.3 6.0 5.8 5.6 5.6 5.6 5.5 5.5 5.5 4.9 1.0 3.1 4.5 3.3 2.6 =2.9 N~ 809.9
11-70 604 6.2 5.9 5.7 5.5 5.5 5.5 Se4 5.4 5.3 4.8 1.4 3.3 4.4 3.5 3.1 0.5 812.6P
1270 6.4 6.3 s:pﬁ_y 5.7 5.6 5.6 5.6 5.6 5.l 2.2 3.9 5.0 44 4.3 2.9 817.8P
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS

- COMPCOUNDED ANNUAL RATES OF CHANGE STLLTON
TERMINAL INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
1-66  2-66  3-66  4=66 1-67 2-67 3-61 4-67 1-68 2-68 3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70
2-66 1.8 T43.3
3-65 T4 755.9
4=66 1.6 770.7
L l=67 6.2 TT4.4
_2-57 6.0 784.5
3-67 b4 800.9
4=67 6.5 815.9
1-58 7.0 834.9
2-613 7.5 858.1
3-63 7.6 875.8
4=68 T.6 891.4
1-69 1.6 907.6
__2=69 7.5 923.7
3-69 1.6 942.6
4=69 1.3 7.3 T3 7.3 7.8 8.0 8.0 8.0 7.8 7.1 6.9 6.8 6.5 6.2 3.9\ +4 ]cy 951.7
1-70 Tel 70 Tal 7.6 Teb  Tab 75  To5 1.2 6.6 6.3 6.1 5.7 5,2 3.6 3.N' ° 959.5
2-79 7.9 6.9 6.9 6.8 1.2 Te4 7.3 7.2 6.9 6.4 6.1 5.9 5«6 S5e1 4ol 4o 1 6.;\\\\\ 971.1
3-10 6.9 6.9 6¢3 68 7.1 7.3 7.2 7.1 6.9 €43 6e1 5.9 56 563 4.6 4.8 5.5 6.1 985.5
4=79 607 6.6 6.6 6.5 6.9 649 6.8 6sT 6.4 5.9 5.6 5.4 Sel  4e8 | 4.l | 4el 4.4 4ol z.h 990.9P
 S— | T

1-66 2-66 3-66 4-65 1-67 2-671 3-67 4—-67 1-A3 2~68 3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70
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GRUSS NATIONAL PRUDUCT IN CONSTANT 1958 OULLARS

_ COMPGOUNDED ANNUAL KATES OF CHANGE

BILLIONS OF

FJERMINAL e .. INITIAL QUARTER DOLLARS
QUARTER ANNUAL RATES
1-66  2-65 3-66 4—66 1-67 2-67 _3~67 4=67 1~68 2-63 3-68 4—68 1-69 2-69  3-69 4=69 1-70 2-70 3-70
_2-66 3.7 . . P 6550
3-66__ 3.4 32 F 660.2
4—66 3.9 4.0 4.9 ~_ L o,
Pt 1% st
1-67 2.7 2.4 1.9 -0.9 666.6
2-61 2.8 2.5 2,3 [1.1] m\ 671.6

— ] \
367 3.0 2.9 2,8 2.2 3.7 4.4 +5.0% 678.9
467 3.0 2.9 2.8 2.3 3.4 3.6 2}’\ 683.6

1268 3.4 3,3 3,3 3,0 4.0 4.4 4.3 5k 693.5
2-68 3.8 3.8 3.9 3,7 4.6 [5,0] 5,2 6.5 %\ 705.4
—J T \

3268 3.8 3.8 . 3.9 3.8 4,5 4,9 _5.0__S5.T_ 5.6 4,1 1295 712.6
4=68 3.7 347 3.8 3.6 4.3 45 4.5 5.0 4.6 3.5 z.x 9% 7175
169 3.6 3e6 3.6 3.5  4sl  4e2 452  4a5  4el 3,2 2.7 2.5\ 722.1

2269 3,5 3.5 3.5 3.6 3.9 4.0 3,9 4e1 3.7 2.9 2.5 2.4 2.2 726.1
3269 3.6 3.4 3.6 3.3 3.8 3.8 3.8 3.9 3.6 [2.9] 2.6 2.5 2.5 zml\ 130.9
4-69 3.2 3.l 3,1 3.0 3.3 3.3 3,2 3,3 2.9 2.2 1.9 1.6 1.3 0.9 -ox o 129.2
170 248 247 2eT 2.5 2.8 248 2.6 2,6 2.2 1.5 1.0 0.7 __0.2 =0.4 =1,9 -2&1‘]4 123.8
2270 246 246 2.5 234 246 2.6 2.6 2.4 2.0 Lok 140 0e7__ 0e3 =0.2 =ls1 =—le2 ::\ 724.9
3-70 2.6 245 245 243 2.5 2,5 - 2,3 2.3 1.9 1eh 1,0 _0s8 0.5  0sl =0.5 =0.3 1.0 1N 727.4
4-T0 2.2 242 241 1.9 2.1 _2el  1s9 1.8  1e4 049 _ 0.5 0.3 -0.1 =0.4 [-1.1] -1l =0.5 =1.0 -3.} 121.3P

—— t

1-66 2-66 3-66 4-66 1-67 2-67 3-67 4-67 1-68 2-68 3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70 3-70

INITIAL QUARTER

P- PRELIMINARY
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Ratio Scale
Trillions of Dollars

1.1

1.0

Demand and Production

Quarterly Totals at Annual Rates

Seasonally Adjusted

Ratio Scale
Trillions of Dollars

1.1
=210
+7.8% 990.9
9
+9.4%
Total Spending - +3% g

—721.3

ﬁ/\J
//7/49 :j::::v;’}_— 7
-11% )
L
+61% |~ +11% 1
7 / +4.9% TI .6
//;2% Real Product 2
//
Lé +4.6% | . 1o _ _ _
Ist qtr. g- §. g- é- E :g g
} } 4 bl 4 4 $ §
1962 1963 1964 1965 1966 1967 1968 1969 1970
Source:U.S. Department of Commerce

|1 GNP in current dollars.
|12 GNP in 1958 dollars.

Percentages are annual rates of change for periods indicated.

Latest data plotted: 4th quarter preliminary
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FINAL SALES IN CURRENT DOLUARS
COMPOUNDED ANNUAL RATES OF CHANGE

BILLIGNS OF
TEBMINAL INITIAL QUARTER DOLLARS

QUARTER ANNUAL RATES
}=p6  2-66 3-66  4-66 1-6T 2-67 3-6T7 4—67 1-68 2-68 3-68 4-68 1-69 2-69 3-69 4~69 1-70 2-70 3-70

)
2-66_ ISN,QIA - 727.1
39 o

T44.0

Jo o

4=66 6.l | 6.6 750.8
_1-67 6.5 T4 7.1 164.8
267 _ 6.8 Te3 . %45 1.9 . 8.2 _ 780.0

3-61 68 _Tol 6,5 T4 T.3 6.4 792.2

4-67 6.8  Tal 6.6  Te3 1.2 6.8 7.N _ 805.9
_1=68 7.7 B.0 _ T.8__ 8.6 8.8 9.0 10.4 13.8 832.3

2-568 7.7 8.0 7.7 8.4 8.6 8,7 9.5 10.7 7.7 B47.8

3-63% 7.3 8.2 8.7 8.6 8,8 8,9 9.5 10.3 8,7 9.&'*‘7,1% 867.6

4=68_ Te8_  Bs0 7.9  B.4 _ BeS5__ Be5__ 9.0 9.5 8.1 8.3 6.9 88241

1-69 7.8 8,1 7.9 8.4 8.5 8,5 8,9 9.3 8,2 8,3 1.1 8.5 900.2
__2=69 7.8 8.0 7.9 8.3 8.3 8.4 8.6 8.9 8,0 8.0 7.5 7.8 hk 915.9
_3-69 Tel 749 748 8,1 8.2 842 8s4 8.6 _Tab 1.8  Ta3 15 150 b-x ...531.2

4-59 Teb _Te8  Teb _ 8sQ 8,0 8,0 8,1 8,3 1,8 1,5 7.0 _Tal 86 5.3 hk 364.5
C1=70 7.5 Vb TS5 T8  Te8 _ Te8 Te9 8.0 Te3 742 6.8 68 6.4 6.2 5.8 5.& L 9%T.9

2-70 7e3  Ted Te3 15 745 Te5  Teb  Teb 6.9 6.9 6.5 6.6 6.0 5.7 5.3 5.1 A.N  968.1

3-70 7.2 7.3 Tel  Tod  To3 7.3 Te3  Tab4 68 6.7 6.3 6.2 5.8 5.6 5.2 5.0 4.7 5.N 980.0
_4-70 6.9 Tef 649 | Tal | TaC 740 740 To0 6.4 6.3 5.9 5,8 5.4 5.1 4.7 4.5 4.0 3.9 ,,,Z;D,,,  986.8P

1-66 2-66 3-66 4-66 1-67 2-61 3-671 4-671 1-68 2-68 3-68 4-68 1-69 2-69 3-69 4-69 1-70 2-10 3-70

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
JANUARY 18, 1971

FINAL SALES IN CONSTANT 1958 DOLLARS
COMPOUNDED ANNUAL RATES GOf CHANGE

BILLIGNS OF

TERMINAL o INITIAL QUARTER _ DCLLARS
QUARTER ANNUAL RATES
Acbh  2-66  3-66  4=bb  l-61 2-67 3-67 4—67 1-68 2-68 3-68 4—68 1-69 2-69 3-69 4-69 1-70 2-70 3-70
o
_2-66 ;ro.s +2.3% 639.6

1-66 3.4 6\./1\ S . £49.1
3.1 o}\ 649.5

4-66 243
) — T
_1-617 3.0 3.7 2.6 5.0 . o 657.5
. (+]
+5.1%
2-67 3.6 4.3 3.8 5.6 6.1 ) 667.3
3-61 3.3 3.9 3,3 4.4 4.0 2.(\ 670.6
4-67 3.2 3.6 3.1 3.4 2.1 zx 6744

1-68 4.0 4.5 6.3 5.1 4.8 6.2 10}\ 691.1
2968 3,9 4.3 4.l 4.7 4.6__4s3 5.1 6,5 zk 695.9

3-68 401 beh 4.2 4.8 4.8 4,5 5,2 6.1 4] 5.& 705.2
4-68 3.9 4.2 4.0 4.5 _ 4e4 4l 4,6 5,1 3,5 3,8 2.2\ 709.0
1-69 3.9 4.2 440  4eh 444 el 495 4e9 3.6 3.9 3.} Qh L o 716.1
\TLA/:
2969 3.7 4.0 3.8 4.2 4u] 3.8 4.l 4e4 3.3 3.4 2,7 3,0 1.9 719.4
3-69 3.5 3.8 3.6 3,9 3.8 3.5 3.7 3.9 2.9 2.9 2.2 2.2 1.3 O.N 720.9
4=69 3.4 3.6 3ah 346 3.5 3,3 344 35 2,6 2,6 2,0 2.0 1,3 1.0 1.2 723.0
1270 3.1 343 3ol 3.3 3.2 2.9 3.0 3.1 2.2 2.2 1.6 1.5 0.9 0.6 0.4 -o.x 12244
270 2.9 3.1 2.9 341 2.9 2.7 2.7 2.8 2.0 1.9 1a3 1.2 0.6 0.3 0.2 =-0.3 =-0.3 1219
3570 2.8 2.9 2.7 2+9 2.7 2.5 2.5 2.6 1.8 1.7 1.2 1.1 0.6 0.4 0.3 =0.0 0.1 0.5 722.8
C4=70 2.5 2.6 2.4 2.5 _ 2.4 2,1 2.1 2.1 E] 1.2 0.8 0.6 0.1 =0.1 =-0.3 =0.7 -0.8 -l.1 -z.ﬁl T17.89

1-66 2-66 3-66 4—66 1-67 2-67 3-67 4-61 1-68 2-68 3-68 468 1-69 2-69 3-69 4=69 (=70 2-70 3-70

INTTTAU QUARTER

o P- PRELIMINARY
Digitized for FRASER _ -
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Final Sales
Total Spending Less Changes in Business Inventories

Quarterly Totals at Annual Rates

Ratio Scale -
Trillions of Dollars

Ratio Scale
Trillions of Dollars Seasonally Adjusted
1.1 1.1
1. 1]
0 /798]6.(8)
+7.1%
9 = 9
8 +61% // 8
Current Dollars 2 /
+10.0% V — 717 .8
7 /-/' g ———
/J———’ 4%
/ gui
e 1T +23% b
ﬁr A}Z% Consfant 1958 Dollars
/,
= 5 5 - 5 5
} } [ } i
1962 1963 1964 1965 1966 1967 1968 1969 1970
Source: US. Department of Commerce

Percentages are annual rates of change for periods indicated.

Latest data plotted: 4th quarter preliminary
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CONSUNER PRICE INDEX »=
CONMPOUNNED ANNUAL RATES OF CHANGE

TERMINAL INITIAL WONTH 1957-59 = 100
'm"““ 4=69 5-69 6~69 T=69 B=69 9-69 10-69 11-69 12-69 1-70 2-70 3-70 &-70 S-70 6~70 7-70. 8-70 9-70 10-70
59 3.9 _126.8
L A=A9__ 5.8 1.8 _ . 12T.6
7-49 548 6,8 5.8 128,2
__A-sa 5.6 6.1 5.3 4.8 . 128,7
0= 5,4 6,0 5.4 5,3 6,7 _ 129.3
10-649 5,5 8,8 5.3 .1 &2 4.7 129.8
MR 5.6 5,9 5,5 5.5 5,7 5.7 6.7 130.5
LI%R8 5,9 8,2 5.9 5.9 6.2 6.3 T.l _ Te6 131.3
1-70 Se7 6.0 5.7 5.7 5.9 5.9 6.3 6.1 4.7 131,.8
L_2°70 5.8 6.0 SR 5.8 6.0 6.0 6.6 6.3 5.6 6.6 . 132.8
LLTN 8.3 6.1 %9 5.9 £.d 6.1 6.6 6.3 5.9 6.5 6.5 1332
4=T0 - Ay be2 540 6.1 [ X% 4 he3 6.6 6.6 [-T%] 6.8 7.0 IS aN 134.0
S=70___ 6.0 he2 50 6.0 6.7 6.2 6.4 6.4 6.l 6.5 6.5 6.5 ! s.& _ 1346
LA=TD 8.9 Al 8.0 6.0 6.1 6.1 6.3 6.3 6.0 6.3 6.2 6.1 5.5 s.s\ ‘ o 135.2
T~TH 5.8 6.0 5.8 Se.3 5.9 6¢0 He 1 6,0 5.8 6N $.9 S.7 5.2 $.0 6.5\"”?.9/0 135,.7
0=T0 " B.b 5,8 5.6 5.6 5,7 5.7 5.8 8.7 5.4 5.5 5.6 S.1 4.5 4.2 3.6 2.7  13s.0
L 505 5.7 5.6 5.6 5.7 5.6 5.7 5.6 5.6 5.5 5.6 5.2 4.7 4.5 4.2 4.0 5.6 13645
10-70 8,7 5,8 5.7 5,7 5.8 5.8 5.9 5.8 5.6 5.7 5.6 5,5 S0 5,1 5.0 5.1 6.3 1.N 127.4
=70 Seb 567 5.8 Seh  %.6 5.6 5,7 5.6 Sek 5.5 5.6 5.2 | 49| 4.8 4.7 4eT 5.4 5.4 3.\___ 1378
. | e— .
- 4=k9 6-K0 6-69 T-69 A-K9 O-69 10-69 11-69 12-69 1-70 2-7) 3-T13 4&-10 5=10 6-70 7T1-10 B=T0 9-T1H 10=70 ~~ -
N L NTH
$ ROV SEASONALLY ANJUSTED e
; T RESERVE AENK OF ST, TOUIS
T WHOLESALE PRICES - INOUSTRIAL COMNODITIES & & ——ot—t 1979
— COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH_ 1957-%9 = 100
MONTH
$-69 6-69 7-69 8-~69 9-69 10-69 11-69 12-69 1-70 2-70 23-70 &-70 5-70 6~70 7-70 €~-70 9-70 10-70 11-7¢
_6-69___0,0 . 112.2
_T-69_ 1.l 2.2 112.4
8=-69 222 3.3 456 112.8
L 969 __ . 2.7 .346._ 43 4.3 1132
10769 __3.5_ A3 Sl 5.4 6.5 113.8
11-69 3.6 423 429 S$21 5.4 4903 114.2
12-69 3,7 423 4e8 4,9 5,0 4.3 4,3 114.6
1=T0. 329 8e5 429 5,0 5,1 8.6 4.8  S.4 115.1
2-10 3.9 $24 4.8 408 4.9 4.5 5,6 4.0 4¢3 115.5
_3-10 3.9 %23 4.6 4.6 4$.6 403 4,3 §03 3.7 3.2 115.8
=70 3.9 423 _ 625 4.6 8,6 6.3  £.3 422 3,9 3T 42 116.2
_5=70 3,9 4,3 4.5 4.5 4.5 %,3 4e2 4e2 400 3.9 He2 4,2 O\ 116,6
T \
670 30T 40 802 a2 Ael 328 3.8 3,7 346 3ol 3.l 246 1.0 116.7
LAZT0 346 349 400 420 329 3s6 306 3.5 3.2 2.9 2.9 2.4 1.6 2N +31% 116.9
B=70 3.5  3s7 3.9 38 3.8 3.5 3.6 343 3,0 2.8 2.7 2,3 1T 21 z.l\—\s" ° 117.1
9-70 ...3.5_ 307 _. 3.8 3.8 3.7 3.5 386 3.3 3.0 2.8 2,8 2.5 2,1 2.4 2.6 3.1 117.4
10-70_ _ 3.8 6oL 22 422 422 420 349 3s9 37 3.7 3T 3.6 3.5 4.2 4.9 643 9.\ 118.3

12-7Q 3638 39 329 309 3.7 3¢6 306 34 3e3 34 302 | 3.1 ! 3.5

T 78269 669 T-69 8-69 9-69 10-69 11-69 12-69 1-70 2-70 3-70 4-70 5-70 6~70 9-70 10-70 11-70

INITIAL MONTH
*  NCT. SEASONALLY ADJUSTED
Digitized for FRASER

http://fraser.stiouisfed.org/
Federal Reserve Bank of St. Louis
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Prices
Ratio Scale Ratio Scale
1957-59=100 1957-59=100
14 145
3 K ! TV 171 T
Jan.'62 Mar.'65 July'67 Mar69  Apr.70 Nov.70
140 o] 140
137.8
135 f 135
sy
130 / 130
125 % Ve 125
+31%
120 v 120
/ 18.7
15 jﬁ’}/ /”"’-V 15
”0 ///COII/SlIII-!ﬂ +2,-8% / no
+1.3% /__/
?/ 7%
105 4 , 105
“Wholesale Industrial
100 100
Jan. 62 Mar. 65 July'67 Oct.'68 May 70iDec.70
o5k ! } b [t ¥ gs
1962 1963 1964 1965 1966 1967 1968 1969 1970

Percentages are annual rates of change for periods indicated.

Latest data plotted: Consumer - November;

Digitized for FRASER
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Wholesale Industrial - December

Federal Reserve Bank of St. Louis

Source: U.S. Department of Labor
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WHOLESALE PRICES, ALL COMNODITIES *
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL . o INITIAL MONTH 1957-59 = 100
MONTH
5-69  6-69 7-69 8-69 9-69 10-69 11-69 12-69 1-70 2-70 3-70 4-70 5-70 670 7-7¢ 8-70 9-70 10-70 11-70
_6-69 4,3 _ 113.2
_1-69 . 2.7 1.1 113,3
8-69 2.1 1.1 1,1 113.4
969 2,1 l.4 1.6 2.1 _ 113.6
10-69 2.6 2,1 2.5 3.2 4.3 . 000 e _ 114,0
11-69 3,46 3,2 3.8 4,7 6.0 7.6 114.7
12-69_ 3.5 3.4 3.9 4.6 5.4 5.9 4.3 e — I e 115.1
_1=70 . 4¢3 _4e3. 448 _ 5.6 6,5 1.2 7.0 9.8 . . 116.0
2-179 403 4¢3 4eT 5.4 6.0 6.4 6.1 T.0 4,2 116.4
L3T0 . 4el . %e0  4eb 4.9 Se4 5.6 5.1 5.3 3.1 2.1 B i - 116.6
4270 3.7 . 3.6 3.9 443 4.6 4.6 4.0 4.0 2.1 1.0 0.0 [ R . 116,6
5-10 305 325 3.7 4,0 4¢3 4.2 3.7 3.6 2.1 leh 1.0 2.1 116.8
_6-70 ¢4 344 3.6 3.8 4.0 4.0 3.5 3.3 2.1 1.6  l.kh 2.1 2,1 117.0
_1-10 3.7 3.7 3.9 4ul 4¢3 4eb 3.9 3.9 3.0 2.7 2.9 3.8 4.1 T.4 L 117,7
8-10 3.1 3,0 3,2 344 3.5 344 2.9 2.7 1.8 l.é 1.2 le6 les 1.0 -5.0 117.2
9-70. 3.3 3.2 3.4 3.6 3.7 3.6 3.3 3.1 2.3 2.1 2.1 2.5 2.6 2.8 0.5 6.3 117.8
10-70 _ 3.1 __ 3.0 3.2 3.3 3.4 _ 3.3 3,0 2.8 2.1 1.8 1.8 2.1 2,1 2,1 0.3 3.1 0.0 _ 1iT.8
11-70 2.9 2.8 2.9 3.0 3.1 3,0 2.6 2.5 148 1e5 les 1e6 1.5 le4_ 0.0 1.7 -0,5 —1.0 117.7
12-70 2.8 247 _ 2.8 2.9 2.9 2.9 2.5 _ _2e3 _leT 1.4 _lo4 1,5 1.5 1.4 0.2 1.5 0.0 0.0 1.0 117.8
" 5-69 6-69 T-69 8-69 9-69 10-69 11-69 12-69 1-70 2-70 3—70 &-70 5-70 670 7-70 @70 9-70 i0-70 11-70

* _NGT SEASONALLY ADJUSTED .

INITIAL MONTH

_ e e rer— . 1AMMSADM 319
WHOLESALE PRICES - FARM PRODUCTS, AND PROCESSED FOODS AND FEEDS®
COMPOUNDED ANNUAL RATES OF CHANGE

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
1Q71

TERMINAL o e ___INITIAL MONTH I o 1957-59 = 100
nonTH 5-69 _§-69 7-69 8-69 9-69 10-69 11-69 12-69 1-70 2-70 3-70 4-70 5-70 6-70_7-70 8-70 9-70 10-70 11-70
669 15.8 o o o _ 115.5
169 Te6 0.0 I S ,,, __ ) 115.5
_8-69 1.8 —4,6 =9.0 114.6
_9-69. . 0.5 =4l =6.1 =-3.1 . o _ S _114.3
10-69 _ 0.4 _=3.1 ~4.1 -1.6 0.0 _ . __ . 114.3
11-69 2.8 0.4 0,5 3.9 1.6 15,7 115.7
12-69 3.5 leb 1.9 4,8 7.6 11,5 7.5 _ 116.4
1-70 5.6 4,0 4,7 T.T 10.6 14,4 13.7 20.2 . 118.2
2-10 5,4 492 4.8 7.3 9.5 12.0 10.8 12,5 5.2 118.7
3-70 5.0 3.8 4.3 6.4 8,0 9,7 8,3 8,5 3.1 1.0 _ o 118.8
_4=70 3.4 2,2 2.4 4.0 520 549 4.0 3,1 =—2.0 -5.4 -1ll.5 B 117.6
§=7Q 245 lak  Leb 248 306  4el 2,3 1.2 =3,0 -5.,6 =-8.8 =—6.0 117.0
_6-T0 2e7 _ 1e7 149 340 3,8 492 2,7 1,9 =le4 —3,0 =—4.3 =-0.5 5.3 117.5
L T-T0. 3,9, 3:0 3.3 4.5 5¢3 5.9 _4eT7 4.3 19 1.2 1.3 5.9 12.4 20,0 o 119.3
8-79 200 Lol 1e2 24L 246 248 1.5 0.8 -]e7 =2.8 =3.6 =1,5 0.0 =2,5 -20.8 117.0
9-70 2.9 2.1 2.2 3.1 3.7 4.0 2.9 2.4 0s% ~0.3 0.5 _ 1.8 3.9 3.4 ~4.0 16.5 _  118.5
10=70_ 1s2  0e3 _0e3 140 Lok _1e5 __0e3 =0.4 =245 =324 —4.0 -2,7 -2.0 =3.8 -10.6 =5,0 -22.6 116.0
11-79 029 Oel 0y} Qo7 140 140 =0el =0s7 =2¢6 =35 =440 =2.9 =2.4 =3.8 =9.0 =47 ~13.8 -4.1 115.6
12-70 0.5 —0.3_=0.3__0s3  0.5_. 045 =046 _—le2 =29 =3.T —442 -3.3 <2.9 =~4s2 —B8e% =5.0 -11.3 -5.1_ =—6.1 115.0
T 569 669 T-69 8-69 9-69 10-69 11-69 12-69 1-70 2-70 3-70 4-70 5-710 6-70 7-70 8-70 9-70 10~-70 11-70

% NCT SEASONALLY ADJUSTED

INITIAL MONTH

Digitized for FRASER
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General Price Index”

Ratio Scale

1958=100 1958=100
150 150
145 145
140 140
+49% 137.4
135 / 135
+5.3%
130 /A 130
125 4 125
+4 ;V
]
120 120
+31% /
ns A ns
w7 //
110 \/mj; | 1o
105 105
Ist gtr 4th qtr. 4th gtr. 2nd gtr. 4th gtr. Istqtr. 4th qir.
100t Y } Y S Y
1962 1963 1964 1965 1966 1967 1968 1969 1970

*As used in Notional Income Accounts
Percentages are annual rates of change for periods indicated.

Lotest doto plotted: 4th quarter preliminary

Source: U.S. Depariment of Commerce

Prepored by Federol Reserve Bonk of St. Lovis

TMPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PROGUCY
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1958 = 100
QUARTER
1-66 2-66 3~66 4=66 1-6T 2-67 3~67 4—=67 |-68 2-68 3-68 4—68 1-69 2-69 3~-69 4-69 1-70 2-70 13-70
2-66 4,0 113.5
3-66 3.8 3.8 114.5
4-66 3.6 3.4 3.2 115.4
1-67 3.4 3.2 3.0 2.8 116.2
2-61 Jel 2.9 2,7 2eb 2ak e 116.8
3-67 3.3 3,2 3,1 3,0 3.1 la.z\ 118.0
61 35 36 36 23 3.1 s s\ 14.2% 119.4
168 3,5 3.4 3.6 3,8 3.6 4.} %] 3.4 120.4
2-68 306 3.5 3,5 3.8 3.8 4.2 8.2 .9 &8 121.7
3-68 346 326 3.6 30T 3.8 4.2 402 3.9 452 4.0 122.9
468 3.7 3,7 3,7 _3e8 3.9 E 02 4.1 4.3 443 43'—\ 126.3
1-69 2,8 . 3.8 3.8 3.9 4.0 4,3 4.3 8,2 As4 4,6 46 ~.N\t§.3% 125.7
2-69 329 349 3.9 4,0 4] 68 o8 4.3 4,5 4.3 4.7 4.7 4.9 127.2
3-69 4,0 4,0 4ol  4e]  8e3 4.5  4eb 4.5 4,7 4.8 5.0 S.1 5.3 s.c\ 129.0
4-69 4o 4al 821 8,2 4,3 A5 4.b 4,5 4,7 4,8 4.9 5.0 5.1 5.3 4.N 130.5
1-70 442 422 823 804 4:5 4.7 4,8 4.8 4.9 5.0 5.2 J_—L_f__,ﬂ 5.5 5.7 5.7 "'ﬁf\ +A9% 132.6
2-10 802 427 8.3 6,6 4e5 4.7 4,7 8,7 4,9 49 Sl 5.1 5.2 5.3 5.2 5.4 4.&,{ ° 134.0
3-19 402 433 4s3 4,86 4.5 8.7 AT 4,7 448 4,9 85,0 Sel 5.1 5.2 5.0 S.1 4.k 4.6 135.5
4-79Q 4,3 4,3 4,4 4% 4.6 4.8 4,8 4.8 49 5.0 5.1 Se1 5.2 5.3 Se2 5.3 L_::_‘l_’ 5.1 5.7 ___137.4P
1=66 2-66 3-66 4=66 1-67 2-67 3-&T 4-67 1-68 2-686 3-68 &-68 1-69 2-69 3-69 4-69 [-70 2-70 3-70
TNITTAL QUARTER

Digitized 7 FAREEIMENARY
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Inventories Compared With Monthly Sales*

Manufacturing and Trade

*Ratios based on seasonally adjusted data.

1956 1957 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

Source:U.S. Departmentof Commerce

Shaded areas represent periods of business recessions as defined by the National Bureau of EconomicResearch.

Latest data plotted: November
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