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The underlying strength of the economy has been dif­
ficult to assess in recent months because of actual and poten­
tial work stoppages in the auto, rail, and steel sectors. Some 
of the sluggishness in the economy attributable to the auto 
strike in the fall is probably being reversed at year-end. The 
latest monthly data suggest that price rises will account for 
any advances in total spending in the current quarter.

Personal income rose at a 3 per cent annual rate from 
August to November (pages 6 and 7), after increasing 6.3 per 
cent in the preceding year, and at an 8.5 per cent annual rate 
from 1965 to 1968. Retail sales (pages 6 and 7) have not in­
creased as rapidly as consumer prices the past two years. Sales 
of durable goods, especially automobiles, have been sluggish 
over this period.

Payroll employment, which has declined almost steadily 
since April, was 1 per cent below the year-earlier level in 
November (pages 2 and 3). Unemployment averaged 5.4 per cent 
of the civilian labor force the past five months, compared with 
4.5 per cent the first six months of 1970. Industrial produc­
tion declined at about a 13 per cent annual rate from July to 
November (pages 4 and 5), after falling 3.1 per cent the pre­
ceding year.

Wholesale prices of industrial commodities increased 
at a 2.9 per cent rate from May to November (pages 12 and 13), 
compared with a 3.9 per cent rise the preceding year. Wholesale 
prices of all commodities (page 14), which includes industrial 
commodities and farm products, processed foods and feeds, rose 
at a 1.5 per cent rate in the May to November period after in­
creasing 3.5 per cent the preceding year.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



~  ' T O T A L  C I V I L *f t  E M P L O Y M E N T  

CQHPQUHftiP mmL M m . 0 f  CHiHlE..

. TE*mlnal _ ------------------------------------------------------------------------- INITIAL MONTH----------------------------------------- ---------------------------------------------------------
MHNTH OF PERSON! 

---------------------- 4 -6 9  5 -6 9  6 - 6 9  7 - 6 9  ft-69 9 - 6 M 0 - 6 <  1 1 » M  1 2 - M  M L  M f l  * -7 0  4 - T O  5 - 7 0  T - T O  l » T O  9 - T O  i f e l f l ------------------------------

5 -6 9

6 -6 9

- 4 . 1

1.2 6 . 7

r r « 4 « i

7 7 .7 4 1

7 - 69 1. 8 4 . 8  3 . 0 7 7 .931

8 - 6 9  . 2 .2 .  „ 4 . 3  3 . 1  3 . 3 7 8 .142

9 - 6 9  1.9 3 . 4 ____2 . 4  2 . C  0 . 8 __________________________________________________________________________________________________________________  78 f. 194-

.10-59------,_2 .2 _____3 . 5  2 . 7  2 . 7  2 . 3  3 . 9 __________________________________________________________________________________________________________ _______7 9 . 4 4 5 -

1 1 -6 9  2 . 1

1 2 - 6 9  . 2 .2  

-  1t 7Q ¿ * 1

3.

3.

.1

>?

_2* .4 . 

a

.,2 * 1 ...

2 . 5

„ 2 .0 - .

2 . 3

2 * 6 _  

7 . a

.1 * 3 .

2 . 3 3 . 2

* 0 » 3 «

7 8 .7 3 2 _

3,,4 7 . Q 2 .9 2 . « 3 . 3 3 . 1 4 .0 4 .7 7 9 .0 4 1

... ?. .6 2.1....... 2 .0 . ... 1*7.... _L*9 . 1 * 4 - -1 .  5 0 .6  r l . 3 _  ........ _ . ____________ 7 8 .122 _2 -7 Q  . U ‘J

3 -7 0  2 .1  2.*fl____2*A____2*1____ 2*1____ 2*4____ 2*1____ 2 .2  1 .9  0 .5  4 .5 _________________________________________________________________________ 7 9 .11 2

_ A = 2 D -----------1*1____ 2*3____ L*1____ L * I____ L*5____ l* h ____ U 2 ____ L*2____0 .7  - 0 . 6  O.ft  -2 ^ 8 _______________________________________________________________  7fl.«12£.

5 -7 0  1 .0  .. _.U5____1*0____ Ql*fl____ 0*5____ 0*1____0 .0  - 0 . 2  - 0 . 9  - 2 . 2  - 1 . 9  - 4 . 9  - 7 . 0 _______________________________________________________ J l* 4 4 9 _

6 -1 C  . J Q ^ 7 ___L .J ____ 0*6____0*4____Q*J____ 0*1___- 0 . 4  - 0 . 7  - 1 . 3  - 2 . 5  - 2 . 3  - 4 . 4  — 5 .2  - 3 . 4 ______________________________________ __________ 7 9 .2 2 1

- 1 - 7 0 _____ L*J____ L*1____ L J ____ 0*3____ 0*2____ 0*2____ 0*1____Q .2  - 0 . 2  - 1 . 0  - 0 . 6  - 1 . «  - 1 . 4  1 .5  6 .5 ________________________________________7 fl.6 1 fl-

8 -7 0  0 .  a 1^2____Q*B____0*6____0*4____0*4____Q * Q _ - D . l__ - 0 . 6  - 1 . 3  - 1 . 0  - 2 . 0  - 1 . 8  - 0 . 0  1 .7  - 2 . 9 _______________________________ 7 3 .4 4 1

9 -7 0  0*U ....1 .1 .___ 0*1____0*5____ 0*1___ Q * l- n 0 .* 0 .- -Q ,2  - 0 . 5  - 1 . 2  - 0 . 9 - U 7 ... -1 * ?  - Q. l ____ L . A — r lt fe . -= IU 1 __________ ’----------------------- 7 g t 4_24-
r

. JLCr.JC_____ 0*2____ L*2____ 0*2____0*2____0*£____ 0*6____0*1____Q.,2 .r Q . L  - - Q . 6  - Q . 3 .. r f l « ! , .  -g « . » ____ 0*2____ U f i____ £±2____ US.___ ±*1 -----------------------------T f t ife M -

1 1 -7 0  0 . 8 „ 1 * 0 ____ 0*1____0*6____0*4____0*4____0*1____ 0 . .0— - O i l .... -0 * 8  - Q .S -  -1 * 1 -  t Q «9____0 .2  1 .0  - 0 . 4  0 .5 ____Q.f 9...- 2*3________19*233-

4 -6  9 6 -6 9  7 -6 9  8 -6 9  9 -6 9  10 -6 9  1 1 -6 9  1 2 -6 9  1 -7 0  2 -7 0  3 -7 0  4 -7 0  H O  6 -7 0  7 -7 0  8 -7 0  9 -7 0  1 0 -7 0

INlTUL M0NTH

PREPAREO BY FEOERAL RESERVE BANK OF 
* —-  HFrPMRFR ?• 1970

S T .  LOUIS

PAYROLL EMPLOYMENT -  _  
COMPCUNDEO ANNUAL RATES OF CHANGE

TFRMTNAl I N I T I A L  MONTH THOUSAND:
MONTH

4-6 9 5 -6 9 6 - 6 9 7-6 9 8 - 6 9 9—69 10 -69 1 1 -6 9 1 2 -6 9 1 -7 0 2 - 7 0 3 -7 0  4 - 7 0  5 -7 0  6 - 7 0  7 -7 0  8 - 7 0 9 - 7 0  1 0 -70
OF PERSON:

. 5 -6 9 3.1 7 0 .1 7 2

6 - 6 9 3 . 1 - 3«>0 r \ 7 0 .3 4 7

7 -6 9 7 -4 2t.0
T \

0 . 9  X 7 0 .4 0 0

_8-69 2 . 2 . . . 1.,9 1 .3 7 0 .4 9 7

9 - 6 9 2 .0 I*,7 1.3. 1 . 4 K , \ 7 0 .5 6 7

i n -A Q ? - 4 ?,,3 2 .  1 2 . 5 7 . 9 4 . 7
\ t i y 7 o

7 0 .8 3 6

. 1 1 -6 9 2 .0 1. R 1 .6 1 .7 1 .8 2 .1 - 0 . 5 70 .8 0 8

. 1 2 -6 9 1 . 3 1,.6 1 . 4  _ 1 .5 1 .5 1.6 0 .1 0 . 6 7 0 .8 4 2

1 —70 1.9 1. 1 .6 1 .7 1 . 7 1 .8 C .9 1 . 6 7 0 .992

2 - 7 0  . 1 ..A 1 .7 I . 8 I . a 1 . 9 1 .3 1 . 9 2 . 5
N

2 . 4 7 1 .135
\ .

„ 3 - 7 0 ___ 7 .0 1 . 9 1 i *j 1 1 .8 1 . 9 2 . 0 1 .4 1 . 9 2 . 4 2 . 3 *.1 7 1 .2 5 6

_ 4— 7 G 1.7 1.,5

I | 

1 .4 1 .4 1 .4 1 .5 0 . 9 A . 2 1 .4 1 .0 0 . 2 ' X- 1 . 6  X 7 1 .1 6 3

__5— 7 0 1 .1 — . 1 i>0 o .a 0 .8 0^7 0 . 6 0 . 0 0 . 1 0 . 0 —0 . 6 - 1 . 6 - 3 . 4  - 5 . 1  X . 7 0 .8 5 2

.. _6-7Q . . P . 7 0..6 0 . 4 0 . 3 0 . 2 0 . 1 - 0 . 5 - 0 . 5 - 0 . 7 - 1 . 3 - 2 . 2 - 3 . 6  - 4 . 6  - 4 . 1  X . U - 2 . 5 % 7 0 .6 0 3

7 -7 0 0 . 6 Hi,5 0 . 3 0 . 2  . 0 .1 - n . n - n . 5 - 0 . 6 - 0 . 7 - 1 . 3 —2 . 0 - 3 . 0  - 3 . 4  - 2 . 6  - 1 . 0  ' s . 7 0 .5 4 6

8 - 7 0 Q.5 l „. n, 0 .1 0 . 0 - 0 . 1 - 0 . 2 - 0 . 7 - 0 . 7 - 0 . 9 - 1 . 4 - 2 . 0 - 2 . 8  - 3 . 1  - 2 . 5  - 1 . 6  - 2 . 2 ^ s . 7 0 .4 1 4

_  9 - 1 0  . Q .5 fn.4 • 0 . 2 0 .2 0 . 0 - 0 . 1 - 0 . 5 - 0 . 5 - 0 . 6 - 1 . 0 - 1 . 5 - 2 . 0  - 2 . 1  - 1 . 4  - 0 . 4  . - 0 * 1  2 . 0 7 0 .5 3 1

1C—70 0 . 2 Qt.0 — o .  I - 0 . 2 - 0 . 3 - 0 . 5 - 0 . 9 - 0 . 9 - 1 . 1 - 1 . 5 - 1 . 9 - 2 . 5  - 2 . 6  - 2 . 1  - 1 . 6  - 1 . 9  - 1 . 7 _ 7 0 .2 1 6

U r  7 0. 0 .1 . . . - 0 . 1 - 0 . 3 - 0 . 3 - 0 . 5 - 0 . 6 - 1 . 0 - 1 . 0 - 1 . 2 - 1 . 5 - 2 . 0 | - 2 . S |  - 2 . 6  - 2 . 2  - 1 . 8  - 2 . 0  - 1 . 9 - 3 . 8  - 2 . 3 1 70 .0 8 2

4 -6 9 5 - 6 9 6 - 6 9 7 -6 9 8 - 6 9 9 - 6 9 10 -69 11 - 6 9 1 2 -6 9 l - ? 0 2 - 7 0 3 - 7 0  4 - 7 0  5 -7 0  6 - 7 C  7 - 7 0  8 - 7 0 9 - 7 0  1 0 -7 0

INITIAL N O N T H

P -  PRELIMINARY

PREPARED BY FEOERAL RESERVE SANK OF ST* LO UIS
OECEMBER 7« 1970

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Employment

Ratio Sca le Ratio Sca le

Percentages are annual rates of change for periods indicated.
Source: U.S. Department of Labor

Latest data plotted: November preliminary

Prepared by Federal Reserve Bank of St. Louis
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Industrial Production
Ratio Sea le Ratio Sea le

Percentages are annual rates of change for periods indicated.

Latest data plotted: November preliminary
Prepared by Federal Reserve Bank of St. Louis
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Retail Sales

P e r c ent ages  ar e ann u al  rates of c hang e for per i ods  i ndi cat ed.

Latestdoto plotted: O c t o b e r  pr e l i mi n ar y
P r e p a r e d  b y  F e d e r a l  Reser ve B a n k  of  St. Louis

Personal Income

Source: U.S. Department of Commerce
Per cent ages are a n n u al  rates of c h a n g e  for per i ods indi cated.

Latest data plottedt N o v e m b e r  p r el i mi nar y

Prepored by Federal Reserve of St. Louis
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GROSS NATIONAL PRODOCT IN CURRENT DOLLARS 
COMPOUNDED ANNUAL RATES Of CHANGE
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B I L L I 0 N 5  O F  

D O L L A R S
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2-6 8 7 . 9 7 . 5 7 . 4 7 .  5 7 . 4 8.6 [ 9 . 4  1 9 . 6 10.6 11.6 8 5 8 . 1
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1 o 7 .  1 6 . 9 6 . 9 6 . 9 6.8 7 . 1 7 . 3 7 . 2 7 . 1 6 . 9 6 . 3 6.1 5 . 9  5 . 6 5 . 3 1 4 . 6  I 4 . 8  5 . 5 6 / iS  9 8 5 . 5
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4 . 9 5 . 0 5 . 7 5 . 6 4 / i ^ 7 1 2 . 6

4 - 6 8 4 .  1 3 . 7 3 . 7 3 . 8 3 . 6 4 . 3 4 . 5 4 . 5 5 . 0 4 . 6 3. 5 2 . 8 s ^+2.9% 7 1 7 . 5

1 - 6 9 4 . 0 3 . 6 3 . 6 3 . 6 3 . 5 4 . 1 4. 2 4 . 2 4 . 5 4 . 1 3. 2 2 . 7 2 . 6 SS^ 7 2 2 . 1

2 - 6 9 3 . 8 3. 5 3 . 5 3 . 5 3 . 4 3 . 9 4 . 0 3 . 9 4 . 1 3. 7 2 . 9 2 . 5 2 . 4  2 * > 7 2 6 . 1

3 - 6 9 3 . 8 3 . 4 3 . 4 3 . 4 3 . 3 3 . 8 3*8 3 . 8 3 . 9 3 . 6 2 . 6 2 . 5  2 . 5 2 . r 7 3 0 . 9

4 - 6 9 3 . 5 3 . 2 3. 1 3. 1 3*. 0 3*3 3 . 3 3. 2 3 . 3 2 . 9
I .... if

2. 2 1 . 9 1 . 6  1 . 3 0 .9 - 0 . 9 s 0  5 0 /  7 2 9 . 2

1 - 7 0 3.  1 2 . 8 2 . 7 2 . 7 2 . 5 2 . 8 2 . 8 2 . 6 2 . 6 2 . 2 1. 5 1 . 0 0*7 0 . 2 - 0 .4 - 1 . 9 - 2 . 9 s
\ J . ^ / 0

7 2 3 . 8

2 - 7 0 2 . 9 2 . 6 2 . 6 2 . 5 2 . 4 2*6 2.6 2 . 4 2 . 4 2.0 1 . 4 1.0 0 . 7  0 . 3 - 0 . 2 - l . l - 1 . 2 0 . 6 \ ^  7 2 4 . 9

3 - 7 0 2.8 2.6 2 . 5 2 . 5 2. 3 2 . 5 2. 5 2 . 3 2 . 3 1. 9 1. 4 1.0 0.8 0 . 5 O . l F O i - 0 . 3 1 . 0  1 . 4 ^  7 2 7 . 4

4 - 6 5 1-66 2 - 6 6 J - 6 6 4 - 6 6 1 - A 7 2 - 6 7 3 - 6 7 4 - 6 7 1-68 2- 6 8 3- 6 8 4—68 1 - 69 Z - 6 9 3—69 4 - 6 9 1 - 7 0  2 - 7 0

I N I T I A L  QUARTER

P TCm HED  IV  FEDERAL RESERVE BANK OF S T .  LOUIS
NOVEMBER 1 )«  1970

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Demand and Production
Ratio Scale  
Trillions of Dollars

Quarterly Totals at Annual Rates 
Seasonally Adjusted

Ratio Scale  
Trillions of Dollars

1.1

1.0

.9

. 8

. 6

.5

Q G N P  in current dollars.
[2 GNP in 1958 dollars.

Percentages are annual rates of change for periods indicated.

Source: U.S. Department of Commerce

Latest data plotted:3rd quarter
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



ID

FTNXL SALES TN CURRENT DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

B I L L IO N S  OF 
OOLLARSt e r m i n a l IN I T I A L  QUARTER

Qu a r t  Pft
4 - 6 r> 1-66 2-66 3 - 6 6 4 - 6 6 1-67 2-6 7 3- 6 7 4 - 6 7 1-68 2 - 6 8 3— 68 4 - 6 8 1-69 2 - 6 9 3 - 6 9 4 - 6 9

---------------------------- A N N U A L  RA T E S
i— 7 0  2 - 7 0

1-66 10.6 7 1 8 . 2

2-66 7 . 3 5 . 1 s
^ + 0 . 1 / b

727.1

3-66 3 . 4 7 . 3 9 . 6 7 4 4 . 0

4 - 6 6 7 . 2 I | 6.6 3 . 7 7 5 0.8

1 - 6 7 7 . 3 6 . 5 7 . 0 5 . 7 7 . 7 7 6 4 .8

2—6 7 7 . 5 6.8 7 .3 6 . 5 7 . 9 7 8 0 .0

3 - 6 7 7 . 3 6.8 7.1 6 . 5 7 .4 7 . 3 6 .4 7 9 2 .2

4 - 6 7 7 .3 6.  8 7.1 6.6 7 . 3 7 .2 6 . 8 7 . 1 8 0 5 .9

1- 6 « 3 . 0 7 .7 8.0 7 . 8 8.6 8 .8 9 . 0 1 0 .4 13.8 8 3 2 .3

2- 6 H 7 .9 7 . 7 8.0 7 . 7 8 . 4 8 .6 8.7 9 . 5 10.7 7 .7 X 7  A O / 847 . 8

3 - 6 9 3 . 1 7 . 9 8.2 8 . 0 8 . 6 8 . 8 8 .9 9 . 5 10.3 8.7 9 . 7
► /O

8 6 7 .6

4 - f  S 3 . 0 7 .8 8.0 7 . 9 8 . 4 8 .5 8 .5 9 . 0 9 . 5 8 .1 8 . 3 6 . 9 882.1

1 - 6 9 «.0 7 .8 8.1 7 .9 8 .4 8 . 5 8 .5 8 . 9 9 .3 8 . 2 8 . 3 7 . 7 8 . 5 9 0 0 . 2

2 —69 .̂0 7 . 8 8.0 7 .9 8 .3 8 .3 8 .4 8 . 6 8 . 9 8 .0 8 .0 7 . 5 7 .8 7 . 2 9 1 5 .9

3 - 6 Q 7 . 9 7. 7 7 . 9 7 .8 8.1 8.2 8 .2 8 . 4 8 . 6 7 .8 7 . 8 7 . 3 7 . 5 7 .0 6 . 9 9 3 1 . 2

4 - 6 9 7 . 8 7 .6 7 . 8 7 . 6 8.0 8 .0 8 .0 8 . 1 8 .3 7 . 5 7 .5 7 . 0 7 . 1 6 . 6 6*3 5 .8 9 4 4 .5

1 - 7 0 7 . 6 7 . 5 7 . 6 7 . 5 7 .8 7 .8 7 . 8 7 . 9 8 .0 7 . 3 7 .2 6 . 8 6 . 8 6 . 4 6*2 5 .8 5 . 8 9 5 7 .9

cr~-l<V 7 . 5 7 .3 7 .4 7.3 7 . 5 7 . 5 7.5 7 . 6 7 .6 6 . 9 6 . 9 6 . 5 6 . 4 6 . 0 5.7 5.3 5.1 4 , 3  X 9 6 8 . 1

3 - 7 0 7 . 3 7 . 2 7 . 3 7.1 I m I 7.3 7 .3 7 . 3 7 .4 6 .8 6 . 7 6 . 3 6.2 5.8 5 .6 5.2 5.0 4 . 7  5.0s! 9 8 0 . 0

4 - 6 5 1-6 6 2 -6 6 3 -6 6 4 -6 6 1 -6 7 2 -6 7 3 - 6 7 4 -6 7 1-6 8 2 -6 8 3 -6 8 4 - 6 8 1 -6 9 3 -6 9 ~ 4 - 5 9 1 -7 0  2 - 7 0

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS 
NOVEMBER 13« 1970

' FINAL SALES IN 
COMPOUNDED ANNUAL RATES OF CHANGE

B I L L IO N S  OF 
DOLLARSIN IT IA L  QUARTER

q u a r t f r
4-6*5 1 -6 6 2 -6 6 3 -6 6 4 -6 6 1 -6 7 2 -6 7 3 -6 7 4 - 6 7 1-6 8 2 - 6 8 3-6 8 4 - 6 8 1 -6 9  2 - 6 9 3-6 9 4 -6 9  1 - 7 0

ANNUAL R IT E S
2 - 7 0

1-66 7.3 f V 6 3 8 .4

2-6 6 4 .0
1

0 . 8 s + 2 . 3 % 6 3 9 .6

3-6 6 4 , 7 3 .4 6.1 6 4 9 .1

4 -6 6 3.5 [ H D 3.1 0 . 2 6 4 9 .5i— _ j..

1 -6 7 3 .8 3 . 0 3 . 7 2 . 6 5 . 0 ■ as 6 5 7 .5

2 -6 7 4 .2 3 . 6 4 . 3 3.8 5 . 6 6 .1
^ T O . I / O

6 6 7 .3

3 -6 7 3 . 9 3 .3 3 .9 3 .3 4 . 4 4 . 0 2 .0 6 7 0 .6

4 -6 7 3 .7 3 .2 3 .6 3 .1 3 . 8 3 . 4 2.1 2 . 3 6 7 4 .4

1-6 8 4 . 4 4 . 0 4 . 5 4 . 3 r * n 5 .1 4 . 8 6 . 2 10 .3 6 9 1 .1

2-6 8 4 . 2 3 . 9 4 .3 4 . 1 4 . 7 4 . 6 4 . 3 5 .1 6 . 5 2 .8 6 9 5 .9

oc>c1m

4 . 3 4 . 1 4 .4 4 . 2 4 . 8 4 . 8 4 . 5 5 . 2 6 .1 4 . 1 5 . 5 7 0 5 .2

4 -6 8 4 . 2 3 . 9 4 . 2 4 . 0 4 . 5 4 . 4 4 .1 4 . 6 5 .1 3 .5 3*8 2*2 7 0 9 .0

1-6 9 4 . ? 3 . 9 4 . 2 4 . 0 4 . 4 4 . 4 4 .1 4 . 5 4 . 9 3 . 6 3 . 9 3 .1 4 . 1 \  + 1 . 8 % 7 1 6.1

2 -6 0 4 .0 3 .7 4 . 0 3 . 8 4 . 2 4 .1 3 .8 4 . 1 4 . 4 3 . 3 3 . 4 2 .7 3 .0 7 1 9 . 4

3 -6 9 3.8 3 . 5 3 .8 3 .6 3 . 9 3 . 8 3 . 5 3 . 7 3 . 9 2 . 9 2 . 9 2 . 2 2 . 2 1 . 3  0 . 8 7 2 0 . 9

4 -6 9 3 .6 3 . 4 3 . 6 3 . 4 3 .6 3 . 5 3 .3 3 . 4 3 . 5 2 . 6 2 . 6 2 . 0 2 .0 1 . 3  1 . 0 1 .2 7 2 3 .0

1-7 0 3 . 4 3.1 3 .3 3 . 1 3 .3 3 .2 2 . 9 3 . 0 3 .1 2 . 2 2 . 2 1 . 6 1 .5 0 . 9  0 . 6 0 . 4 - 0 . 3 ^ v ^ 7 2 2 . 4

2-7 0 3 .2 2 . 9 3. 1 2 . 9 3 .1 2 . 9 2 . 7 2 . 7 2 .8 2 . 0 1 . 9 1 .3 1 .2 0 . 6  0 . 3 0 . 2 - 0 . 3  - 0 . 3 \  7 2 1 .9

3-7 0 3 .0 2 . 8 2 .9 2 . 7 2 . 9 2 .7 2 .5 2 . 5 2 . 6 r n r i 1 .7 1 .2 1.1 0 . 6  0 . 4 0 . 3 - 0 . 0  0 . 1 0 . 5  | 7 2 2.8

4 -6 5 1-6 6 2 -6 6 3 -6 6 4 - 6 6 1 -6 7 2 - 6 7 3 - 6 7 4 -6 7 1-6 8 2 -6 8 3 - 6 8 4 - 6 8 1 -6 9  2 - 6 9 3 -6 9 4 - 6 9  1 -7 0 2 - 7 0

I N I T I A L  QUARTfefc

PREPARED BY FEDERAL RESERVE BANK OF S T . LO UIS
NOVEMBER 13« 1970

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Final Sales
Total Spending Less Changes in Business Inventories

Ratio Scale Quarterly Totals at Annual Rates Ratio Scale
Trillions of Dollars Seasonally Adjusted Trillions of Dollars

Source: U.S. Department of Commerce
Percentages are annual rates of change for periods indicated.

Latest data plotted:3rd quarter
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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C O N S U M E R  P R I C E  I N D E X  *

C O M P O U N D E D  A N N U A L  R A T E S O f  C H A N G E __________________

T F P M i N A L  I N I T I A L  M O N T H  ___  ____  1 9 5 7 - 5 9  = 1 0 0
MONT H
_____________f r - ^ 9  4 - 6 9  5 - 6 9  6 - 6 9  7 - 6 9  8 - 6 9  9 - 6 9  1 0 - 6 9  1 1 - 6 9  1 2 - 6 9  1 - 7 0  2 - 7 0  3 - 7 0  » - 7 0  5 - 7 0  6 - 7 0  7 - 7 0  8 - 7 0  9 - 7 0 _________________

4-6<>

5 - 6 9

6 - 6 9

T . 9

5 . 9

6 . 5

3 . 9

5 . 8 7 . 8

_ _  . ----------------

— ..... —

-----------------

1 2 6 . 4

1 2 6 . 8

1 2 7 . 6

7 - 6 9 6 . 3 5 . 8 6 . 8 5 . 8 1 2 8 . 2

8 - 6 9 6 . 0 5 . 6 6 . 1 5 . 3 4 . 8 1 2 8 . 7

+6.2%
9 - 6 9 6 . 0 5 . 6 6 . 0 5 . 4 5 . 3 5 . 7 1 2 9 . 3

1 0 - 6 9 5 . 8 5 . 5 5 . 8 5 . 3 5 . 1 5 . 2 4 . 7 1 2 9 . 8

1 1 - 6 9 5 . 9 5 . 6 5 . 9 5 . 5 5 . 5 5 . 7 5 . 7 6 . 7 _ . 1 3 0 . 5

1 2 - 6 9 6 . 1 „ 5 . 9 6 . 2 5 . 9 5 . 9 6 . 2 6 . 3 7 . 1 7 . 6 1 3 1 . 3

1 - 7 0 6 . 0 5 . 7 6 . 0 5 . 7 5 . 7 5 . 9 5 . 9 6 . 3 6 . 1 « . 7 1 3 1 . 8

2 — 1 0 6 . 0 5 . 8 6 . 0 5 . 8 5 . 8 6 . 0 6 . 0 6 . 4 6 . 3 5 . 6 6 . 6 1 3 2 . 5

•*-70 6 . 1 __5 • 9 6 . 1 5 . 9 5 . 9 6 . 1 6 . 1 6 . 4 6 . 3 5 . 9 6 . 5 6 . 5 1 3 3 . 2

4 - 7 0 1 *-*1 6 . 0 6 . 2 6 . 0 6 . 1 6 . 2 6 . 3 6 . 6 6 . 6 6 . 3 6 . 8 . 7 . o _ 7 . 5 1 3 4 . 0

5 - 7  0 6 . 1 6 . 0 6 . 2 6 . 0 6 . 0 6 . 2 6 . 2 6 . 4 6 . 4 6 . 1 6 . 5 6 . 5 6 . 5 5 . 5 1 3 4 . 6

6 - 7 0 ___6 . 1 . 5 .  9 6 . 1 6 . 0 6 . 0 6 . 1 6 . 1 6 . 3 6 . 3 6 . 0 6 . 3 6 . 2 6 . 1 5 . 5 5 . 5 \+5.1% 1 3 5 . 2

i -4 O 6 . 0 5 .  8 6 . 0 5 . 8 5 . 9 5 . 9 6 . 0 6 .  1 6 . 0 5 , 8 . 6 . 0 5 . 9 5 . 7 5 . 2 5 . 0 4 . 5 1 3 5 . 7

8 - 7 0 5 . 8 5 . 6 5 . 8 5 . 6 5 . 6 5 . 7 5 . 7 5 . « 5 . 7 5 .  4 5 . 5 5 . 4 5 . 1 > • 5 4 . 2 3 . 6  2 . 7 1 3 6 . 0

9 - 7 0 5 . 8 5 . 6 5 . 7 5 . 6 5 . 6 5 . 7 5 . 6 5 . 7 5 . 6 5 . 4 5 . 5 5 . 4 5 . 2 4 . 7 4 . 5 4 . 2  4 . 0  5 . 4 ^ \ 1 3 6 . 6

1 0 - 7 0 5 . 8 5 . 7 5 . 8 5 * 7 5 . 7 5 . 8 5 . 8 5 . 9 5 . 8 5 . 6 5 . 7 5 . 6 5 . 5 I 5-1I 5 . 1 5 . 0  5 . 1  6 . 3  7 . 3^ 1 1 3 7 . 4

3 - 6 9 4 - 6 9 5 - 6 9 6 - 6 9 7 - 6 9 8 - 6 9 9 - 6 9 1 0 - 6 9 1 1 - 6 9 1 2 — 6 9  ~ 1 - 7 0 2 - 7 0 3 - 7 0 4 - 7 0 “ 5 - 7 0 6 - 7 0  7 - 7 0  8 - 7 0  9 — 7 0

I N I T I A L  MO N T H
* N O T  S E A S O N A L L Y  A D J U S T E D

P R E P A R E D  B Y  F E D E R A L  R E S E R V E  B ANK O F  S T .  L O U I S
._____  N O V E M B E R  2 4 ,  1 9 7 0

W H O L E S A L E  P R I C E S  -  I N D U S T R I A L  C O M M O D I T I E S  *  ~
C O M P C U N D E O  A N N U A L  R A T E S  O f  C H A N G E _____

T E R M I N A L  I N I T I A L  M O N T H _  _____  1 9 5 7 - 5 9  * 1 0 0

MO N T H
4 - 6 9 5 - 6 9 6 - 6 9 7 - 6 9 8 - 6 9 9 - 6 9 1 0 - 6 9 1 1 - 6 9 1 2 - 6 9 1 - 7 0

01CM 3 - 7 0 4 - 7 0 5 - 7 0 6 - 7 0 7 - 7 0  8 - 7 0  9 - 7 0  1 0 - 7 0

5 - 6 9

6 - 6 9

7 - 6 9

1 . 1

0 . 5

1 . 1

0 . 0

1 . 1 2 . 2

— ------
1 1 2 . 2

1 1 2 . 2

1 1 2 . 4

8 - 6 9 1 . 9 2 . 2 3 . 3 4 . 4 . .. 1 1 2 . 8

9 - 6 9 2 . 4 2 . 7 3 . 6 4 . 3 4 . 3 . — .. . ________  . —  . 1 1 3 . 2

1 0 - 6 9 3 . 1 3 . 5 4 . 3 5 . 1 5 . 4 6 . 5 1 1 3 . 8

1 1 - 6 9 3 . 2 3 . 6 4 . 3 4 . 9 5 . 1 5 . 4 4 . 3 ___ _ 1 1 4 . 2

1 2 - 6 9 3 . 4 3 . 7 4 . 3 4 . 8 4 . 9 5 . 0 4 . 3 4 . 3 .. . ----------- ---------------- . . 1 1 4 . 6

1 - 7 0 3 . 6 3 . 9 4 . 5 4 . 9 5 . 0 5 . 1 4 . 6 4 . 8 5 . 4 1 1 5 . 1

2 - 7 0 3 . 7 3 . 9 4 . 4 4 . 8 4  • 8 4 . 9 4 . 5 4 . 6 4 . 8 4 . 3 . . _  .... _ ... 1 1 5 . 5

3 - 7 0 3 . 6 3 . 9 4 . 3 4 . 6 4 * 6 . 4 . 6 4 . 3 4 . 3 4 . 3 3. 7__ 3 .  2 ------------ ---- --- . - .................................... 1 1 5 . 8

4 - 7 0 3 . 7 3 . 9 4 . 3 4 . 5 4 . 6 4 . 6 4 . 3 4 . 3 4 . 2 _ 3 . 9 3 . 7 4 . 2 1 1 6 . 2

5 - 7 0 3 . 7 3 . 9 4 . 3 4 . 5 4 . 5 4 . 5 4 . 3 4 . 2 4 . 2 4 . 0 _ _ _ 3 . 9 4 . 2 4 .2 _.. .. . 1 1 6 . 6

6 - 7 0 3 . 5 3 . 7 4 . 0 4 . 2 4 . 2 4 . 1 3 . 8 3 . 8 3 . 7 3 .4 3 . 1 3 . 1 . 2 . 6 _ 1 . 0 1 1 6 . 7

7 - 7 0 3 . 4 3 . 6 3 . 9 4 . 0 4 . 0 3 . 9 3 . 6 3 . 6 3 . 5 3 .2 2 . 9 2 . 9 1 . 6 2 . 1 \  +2.9% ... _____- 1 - 16*9

8 - 7 0 3 . 3 3 . 5 3 . 7 3 . 9 3 . 8 3 . 8 3 . 5 3 . 4 3 . 3 3 . 0 2 . 8 2*7_ 2 . 3 1 . 7 2 . 1 2.1 1 1 7 . 1

9 - 7 0 3 . 3 3 . 5 3 . 7 3 . 8 3 . 8 3 . 7 3 . 5 3 . 4 3 . 3 ! . £ _ 2 . 8 1*5 2 . 1 2 . 4 2 . 6  3 . 1 1 1 7 . 4

1 0 - 7 0 3 . 7 . . 3 . 8 4 . 1 4 . 2 4 . 2 4 . 2 4 . 0 3 . 9 3 . 9 3 . 7 a . 7 3 . 7 3 . 6 3 . 5 4 . 2 4 . *  6 . 3  9 . 6 U i . 3

1 1 - 7 0 3 . 5 3 . 6 3 . 8 3 . 9 3 . 9 3 . 8 3 . 6 3 . 6 3 . 5 3 . 3 3 . 2 3 . 3 3 . 1 \±ll 3 . 3 3 . 6  4 . 2  4 . 7  0 . 0  | 1 1 8 . 3

4 - 6 9  5 - 6 9  6 - 6 9  7 - 6 9  0 - 6 9  9 - 6 9  1 0 - 6 9  1 1 - 6 9  1 2 - 6 9  1 - 7 0  2 - 7 0  3 - 7 0  4 - 7 0  3 - 7 0  6 - 7 0  7 - 7 0  8 - 7 0  9 - 7 0  1 0 - 7 0

~  I N I T I A L  MON T H
* N O T  S E A S O N A L L Y  A D J U S T E D

PREPARED BY EEOtRAL RESERVE BANK Of S T .  LOUIS
OECfMBER « ,  1970.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Prices
Ratio Scale Ratio Scale
1957-59=100 1957-59=100

Source:  U.S. De pa rtm en t  of L a bo r
P er c en ta ge s  are  a n n u a l  rates of c h a n g e  for p e r i o d s  indi ca ted .

L a te s t d a t a  p l o t t e d : C o n s u m e r  - O c t o b e r ;  W h o l e s a l e  - N o v e m b e r
Pre pa re d  by Fe d e r a l  Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



M

WHOLESALE PRICES» ALL COMMODITIES •
________________________COMPOUNOEO ANNUAL RATES OF CHAWCE______________________________________________

TERMINAL _  __IN|T|AL_MONTH___________________________________________________ ' 1 9 5 7 -5 9  -  100
MONTH

4 - 6 9 5 -6 9 6 - 6 9 7 -6 9  8 -6 9 9 -6 9 1 0 -69 1 1 -6 9 12 -6 9 1-7Q 2 - 7 0 3 -7 0 4 - 7 0 5 -7 0 6 - 7 0 7 -7 0 B -7 0 9 - 7 0 1 0 -7 0

5 -6 9 1 0 . 1 1 1 2 . 8

6 -6 9 7 .2 4 . 3 113.2

7 -6 9 5 .1 2 . 7 1 . 1 11 3 .3

8 -6 9 4 . 1 2 . 1 l . l l . l 1 1 3 .4

9 - 6 9 3 . 7 2 . 1 1 .4 1 . 6  2 . 1 1 1 3.6

10—6? 3 . 8 2 . 6 2 . 1 2 . 5  3 ,2 4 . 3 ___1 1 4 .0

11 -69 4 .3 3 . 4 3 .2 3 . 8  4 . 7 6 . 0 7 . 6 1 1 4 .7

12 -69 4 .3 3 . 5 3 .4 3 . 9 4 . 6 5 . 4 _ 5 , 9 4 . 3 11 5.1

1-7 0 4 . 9 4 . 3 4 . 3 4 . 8  5 . 6 6 . 5 7 .2 7 . 0 9 .8 ___11 6 .0

2 -7 0 4 . 8 4 . 3 4 .3 4 . 7  5 . 4 6 . 0 6 .4 6 . 1 7 . 0 _ 4 . 2 1 1 6.4

3 -7 0 4 . 6 4 .1 4 . 0 4 . 4  4 . 9 5 .4 5 . 6 „ 5 . 1 ____5 « 3 „ 3 , 1 2 . 1 1 1 6 .6

4 - 7 0 4 . 2 3 . 7 3 .6 3 . 9  4 . 3 4 . 6 4 . 6 4 . 0 4 . 0 2 . 1 1 . 0 0 . 0 1 1 6 .6

5 -7 0 4 .0 3 . 5 3 .5 3 . 7  4*0 4 . 3 4.3 L _  3 . 7 3 . 6 2 . 1 1 .4 1 , 0 2 , 1 1 1 6 .8

6 - 7 0 3 .9 3 . 4 3 . 4 3 . 6  3 . 8 4 . 0 4 . 0 3 . 5 3 , 3 2 . 1 1 .4 2 , 1 2 . 1 1 1 7 .0

4 .1 3 . 7 3 .7 3 . 9  4 . 1 4 . 3 4 . 4 3 . 9 3 .9 3 . 0 2 . 7 2 , 9 3 . 8 4 . 7 7 . 4 1 1 7 . 7

8 -7 0 3 .5 3 .1 3 . 0 3 ,2  3 .4 3 , 5 3 , 4 2 . 9 . 2 * 7 1 . 8 _ 1 . 6 1 .4 1 . 0  __ - 5 . 0 117.2

9 - 7 0

1 0 -70

3 . 7  

_ 3 .5

3 . 3

3 . 1

3 .2

3 .0

3 . 4  3 . 6

3 . 2  3 . 3

3 . 7

3*4

3 .6

3 .3

3 , 3

3 . 0

3 , 1

2 , 8

2.«3_

2 . 1 1 , 8

„1 * 1

1 . 8

_ 2 , 5 _

2 . 1

_ _ 2 . 6

2 . 1

___ 2 . 8 _

2 . 1

. 0 , 5

0 . 3

6 , 3 .

3 . 1 0 . 0

11 7.8

1 1 7 .8

1 1 -7 0 3.2 2 . 9 2 . 8 2 . 9  3 . 0 3 .1 3 .0 2 . 6 2 . 5 1 . 8 1 . 4 1 . 6 1 .5 _  1 . 4 0 , 0 1 . 7 - 0 . 5 - 1 . 0 11 7.7

4 -6 9 5 -6 9 6 - 6 9 7 -6 9  8 - 6 9 9 - 6 9 10 -69 1 1 -6 9 1 2 -6 9 1 -7 0 2 - 7 0 3 - 7 0 4 -7 0 5 - 7 0 6 - 7 0 7 -7 0 8 - 7 0 * - 7 0 1 0 -70

I N I T I A L  MONTH
* NOT SEASONALLY AOJUSTED _ _____

PREPARED BY FEOERAL RESERVE BANK OF S T .  LOUIS
_  _________ DECEMBER 6 « 1970

WHOLESALE PRICES -  FARM PRODUCTS« AND PROCESSED FOODS AN6 FEEDS*""
COMPOUNDED ANNUAL RATES OF CHANGE________________________________________

TERMINAL IN IT IA L_ M O N TH ___________________________________ ____  _  1957-59 * 100
MONTH

4 - 6 9 5 -6 9 6 - 6 9 7-6 9 8 -6 9 9 -6 9 1 0 -6 9 1 1 -6 9 1 2 -6 9 1 -7 0 2 -7 0 3 -7 0 4 - 7 0 5 -7 0 6 - 7 0 7 -7 0 8 -7 0 9 - 7 0  1 0 -7 0

5 -6 9 4 0 .7 114.1

6 -6 9 2 7 . 6 1 5 .8 11 5.5

7 -6 9 1 7 .7 7 . 6 0 . 0 11 5.5

8 -6 9 10 .3 1 . 8 - 4 . 6  _ - 9 , 0 _ 1 1 4 .6

9 - 6 9 7 .5 0 , 5 - 4 . 1 - 6 . 1 - 3 . 1 1 1 4 .3

10-6 9 6 . 2 0 . 4 - 3 . 1 - 4 . 1 - 1 . 6 0 . 0 11 4 .3

11—69 7 . 5 2 , 8 0 . 4 .  0 , 5 3 . 9 7 . 6 1 5 .7 11 5.7

; 42 -6 9 7 .5 3 , 5 . 1 . 6 1 .9 4 . 8 _ ? . 6_ U . 5 7 . 5 1 1 6.4

1-7 0 8 . 9 5 . 4 4 . 0 4 . 7 7 . 7 1 0 . 6 1 4 .4 1 3 .7 2 0 . 2 118.2

2 -7 0 8 . 5 5 . 4 __ 4 , 2 4 . 8 7 . 3 9 . 5 1 2 . 0 1 0 . 8 12 .5 5 . 2 11 8.7

3 -7 0 7 ,8 5 . 0 3 .8 4 . 3 6 . 4 8 . 0 9 . 7 8 . 3 8 . 5 3 . 1 1 . 0 1 1 8 .8

4 -7 0 6 . 0 3 . 4 2 . 2 2 . 4 4 . 0 } « 0 5 .9 4 . 0 3 . 1 - 2 . 0 - 5 . 4 - 1 1 . 5 1 1 7 .6

5 -7 0 5 .1 l . £ 1 . 4 1 . 6 2 . 8 3 . 6 4 . 1 2 . 3 1 . 2 - 3 , 9 - 5 . 4 - 8 . 8 - 6 . 0 11 7.0

6 -7 0 5 .1 2 . 7 l « 7 1 . 9 3 . 0 3 .8 4 . 2 2 . 7 1 .9 •1*4 - 3 . 0 - 4 . 1 - 0 . 5 5 . 3 11 7.5

7 -7 0 6 . 0 3 . 9 3 . 0 3 . 3 4 . 5 ?*3 S . f 4 . 7 4 . 3 I t * 1 . 2 1 .3 5 . 9 1 2 .4 2 0 . 0 1 1 9.3

8 -7 0 4 . 1 2 . 0 1 , 1 1 . 2  2 . 1 2 . 6 2 . B 1 . 5 0 . 8 - 1 . 7 - 2 . B - 3 . 6 - 1 . 5 0 . 0 - 2 . 5 - 2 0 . B 1 1 7 .0

9 - 7 0 4 . 8 2 , 9 2 , 1  _ 1 . 2 _3*! _„ 3 , 7 4 . 0 2 . 9 2 . 4 0 . 4 - 0 . 3 - 0 . 5 __ 3 . 9 3 ,4 _ _ - 4 . Q 1 6 .5 11 8.5
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Rati© Seal« 
1958=100

Ratio Seal« 
1958=100

1962 1963 1964 1965 1966 1967 1968 1969 1970
*As used in Not i onal  I ncome Accounts Source:  U.S. Department  of Commer c e
Percentages are annual rates of change for periods indicated.

Latestd«ta plotted:3rd quarter
Pr epar ed by Federal  Reserve Bank of St. Louis
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Inventories Compared With Monthly Sales*

*Ratios based on seasonally adjusted data. Source: U.S. Department of Commerce
Shaded areas representperiods of business recessions as defined by the National Bureau of Economic Research.
Latest data plotted: October
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