NATIONAL €conomiC TRENDS

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING : September 30, 1970 RELEASED: October 22, 1970

Since a year ago, total spending has grown slowly
and real product has changed little. Total spending for goods
and services advanced 4.5 per cent in the past year, compared
with an 8.5 per cent average annual rate of increase in the
previous two years. Real product changed little in the year
ending third quarter 1970, after increasing 2.6 per cent in
the preceding year.

Production and employment continued to decline over
the summer. Industrial production decreased at a 4.2 per cent
average annual rate from July 1969 to September 1970, follow-
ing a 5.7 per cent average rate of increase in the previous two
years. Payroll employment fell at a 2.4 per cent annual rate
from March to September, with the September level unchanged from
a year earlier. Such employment rose at a 3.4 per cent average
rate from mid-1967 to mid-1969.

Prices have apparently ceased accelerating, respond-
ing with a lag to the marked slowing in growth of total spending
in late 1969. Consumer prices increased at a 4.7 per cent annual
rate from April to September, following a 6 per cent advance in
the previous year. Wholesale industrial prices have also risen
slowly since spring, rising at a 2.1 per cent annual rate since
May, compared with a 4 per cent increase in the previous year.
Such prices also slowed in the summer of 1969, only to accelerate

in the autumn through early 1970.
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COMPOUNDED ANNUAL RATES QF CHANGE

__TERMINAL INITIAL MONTH THOUSANDS
MONTH OF PERSONS
2-69 3-69 4-69 5-69 6-69 7-69 8-69 9-69 10-69 11-69 ]2-69 }-70 2-70 3-70 4-70 5-70 6-70 7-70 8-70
3-69 2.0 77,650
4~69 0.5 =0.9 17,589
5-69  -1.0 -2.5 =41 77,321
6-69 N8 0,5 1.2 _ 6,7 77,741
7-59 1.3 1.1 1.8 4.8 3.0 77,931
8-69 1e6 1.5 2,2 4,3 3,1 3.3 78,142
9-69 1.5 le4 1,9 3.4 2.4 2.6 0.8 78,194
10-69 1.8 1.8 2.2 3.5 2.7 2.1 2.3 3.9 78,445
11-69 1o7  le7 2¢1 3.1 2.4 2.3 2.0 2.6 1,3 78,528
12-69 1.9 1,9 2,2 3.2 2,6 2.5 2,3 2.8 2.3 3.2 . . 78,737
1-70 201 2.2 2.5 3.4 2.9 2.9 2.8 3.3 3,1 4.0 4.7 794061
2-10 1o?7 1o 129 246 2,1 2,0 1,7 1,9 1.4 1,5 0.6 -3,3 78,822
3-70 1e3  1e9 2.1 2.8 2.4 2.3 2,1 2.4 2,1 2.2 1.9 0.5 4.5 79,112
%=-70 1.5 165 1e7 2.3 1.8 1.7 1.5 1eb 1.2 142 0.7 =0.6 0.8 =-2.8 78,924
5-70 1.0 0,9 1,0 1,5 1,0 0,8 0,5 0,5 Q0 -0,2 -0,9 =2,2 -1,9 =-4.9 ~-7,0 78,449
__6=70 07 Q46 0e7 1ol 046 Os4 Qe _0g1 =0.4 =0.7 =1e3 2.5 =2,3 =~4.4 =5.2 =3.4 78,225
7-10 1.0 1.0 1el 3¢5 lal 0,9  0e7 0.7 0,3 042 =-0.2 =1.0 =-0.6 =-1.8_ =-1l.4 1,5 6.5 78,638
8-70 0s8 0,7 048 la2 0.8 0.6 0.4 0,4 0,0 —0,] =0s6 =1.3 =1.0 =2.0 -1.8 =0,0 1.7 =2.9 78,445
9-70 0s7 0,7 0,8 1.1 0.7 0.5 0.3 0e3 =0,0 =0.2 =~0.5 =-1.,2 -0.9 =1.7 -1.5 -0.1 1.0 -1.6 =0.3 78,424
2-69 3-69 4-69 5-69 6-69 71-69 8-69 9-69 10-69 11-69 12-69 1-70 2-70 3-70 4-70 5-70 6-70 7-70 8-70 o
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PAYRNLL EMPLOYMENT Sibat AR S -
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TERMINAL INITIAL MONTH THOUSANDS
MONTH OF PERSONS
2-69  3-69  4=69 5-69  6-69 _T-69  8-69  9-69 10-69 11-69 12-69 1-70 2-70 3~70 4-70 S5-70 6-70 7-70 8-70
3-69 3.9 69,827
4~69 3.4 2.9 N 69,992
5-69 3.3 3.0 3.1 70,172
6-69 3,2 3.0 3.1 3.0 _ S 704347
7-69 2.8 2.5 2.4 2.0 0.9 e .._.T0,400
8-69 2.6 2.3 2.2 1.9 1.3 1,7 70,497
969 2.6 2.1 2.0 1.7 1.3 _le& 1,2 704567
10-69 207 2.5 2.4 243 241 245 2.9 4.1 R e 70,836
11-69 2,3 2.1 2.0 1.8  le6 1.7 _ 1.8 2,1 =-0,5 70,808
12-69 2.1 1.9 1.8 1.6  le4 1.5 1.5 1,6 0.1 0.6 —— . 10,842
1-70 202 2.0 1.9 1.8 1.6 1.7 1le? 1.8 0.9 1.6 2.6 104992
2-170 2,2 2.0 2,0 1.8 1.7 1.8 1.8 1.9 1.3 1.9 2.5 2.4 71,135
3-70 242 2,0 2.0 1,9 1,7 1.8 1.9 2,0 1.4 1,9 2.4 2.3 2,1 . 71,256
4=10 1,9  1e8 1e7 1.5 Lok 1e4  le4 1.5 0.9 1.2 le& 1,0 0.2 =-1l.6 I _ 71,163
5-70 le4 1.3 1,1 1.0 0,8 0,8 0,7 0.6 0,0 Q41 0,0 =Qs6 1,6 =3.,4 =5,1 70,852
6=70 lel 0,9 Qo7 046 Qe% 0¢3 042 0¢l <-0,5 =045 =0¢7 =143 =2.2 =3.6_ =46 _=4.l L 10,603
7-70 1e0 0.8 0.6 0.5 063 0,2 0,] =0,0 =0,5 =0.6 =0.7 =1.3 =-2,0 =3.0_ =3,4 =2,6 ~1.0 104546
8-70 0,7 0sb 0.4 0.2 0.0 =0.0 =042 <=0,3 =-0,8 =048 =1,0 =1,5 =2,1 =2,9 =3.2 =2.6 =-1.8 =2,7 70,384P
___9-10 0e7 0.5 044 0,2 0.0 =0,0 =02 -0,3 =0,7 =0s7 -0,9 =1¢3 =1.8 =244 =2.6_ =20 =1,3_ =-1l.4 =0l 70,380P
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INDUSTRIAL PRODUCTION
COMPCUNDED ANNUAL RATES OF CHANGE

FERMINAL INITIAL MONTH . 1957-59 = 100
MONTH
2-69 _3-69 4-69 5-69 6-69 1-69 8-69 9-69 10-69 11-69 12-69 1-70 2-70 3-70 470 5-70 6-70 7-70 8-70

369 9.4 171.4 -
469 5.8 2.1 1711.7
_3-69 5.8 3.9 5,7 172.5

6-69 6.5 5.5 1.2 8.7 i o 173.7 o
7-69 6.5 5.7 6.9 1.5 6.4 o L 174.6

-69 5,0  4e]l 4.6 4,2 2,1 -2.0 174.3

9-$9 329 2.9 3.l 245 0.5 -2.4 -2.7 A73.9
10-69 2,7 1.7 1.6 0,8 =~1.0 ~-3.4 -4.1 =-5.% _ 173.1 .
11-¢9 1,0 0.0 -0,3 -},3 -3.] -5.4 =-6.5 -8.3 -11.2 171.4

12-69 0,7 -0,2 =-0.5 =1l.& =-3.0 -4.7 -5.4 =-6.3 =-6.7 -2.1 T & 4 U5 S
1-70 0,2 -0.7 -1.0 ~}.8 =-3.,2 -4.8 -5.3 -5.9 —-6.,1 -3.5 —-%.8 . 170.4 i
2-14 042 —0,6 -0.8 -1,5 -2.8 -4,0 =—4,3 -4.6 -4.4 -2,1 =-2.1 0.7 170.5

3-70 0e5 =042 =-0s% —1.0 =-2,0 -3.0 =-3.1 -3.2 -2,8 —0.5_ 0.0 2.5 4.3 . 171.1

4~70 9.1 -0.6 -0,9 -1.5 -2.4 -3.3 -3.5 -3.6 -3.3 -1.7 -1.6 =-0.5 =-1.1 -6.1 o 1710.2

%-70 =08 =1e2 =1¢5 200 =249 —3.8 4,0 =~%e2 4,0 =-2,8 -2,9 -2.4 -3.5 -7,1 -8.1 169.0

_6-70  -0.6 -1.2 ~1.4 -2,0 -2.8 -3.6 -3.8 -3.9 ~-3.7 -2.6 -2.7 -2.2 -3.0 =-5.3 -4.8 ~-l.& _ __ _ ___ _ 168.8

T-70 0.4 <1,0 ~1.2 =-1.6 =2.4 =3.1 =-3,2 =3.2 =3.0 -1.9 =1.9 =-1l.4 =-1.8 -3.3 -2.3 0.7 2.9 o 163.2

8-70  ~0.5 =1.0 -1.2 -1.7 =-2.4 =3.0 =-3.1 -3.1 =2,9 -1.9 =-1.9 =-1.5 -1.9 -3.1 =-2.3 -0.2 0.4 -2.1 168.9P

9-70 1.5 -=2.1 =2.4_ ~2.8 ~3.6 -4.2 =-4.4 ~%.5 =-4.5 =-3.8 -4,0 -3.8 -4.5 ~5.9 -5.8 -5.2 -6.5 -10.8 -18.8 166.0P
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RETAIL SALES
. COMPOUNDED ANNUAL RATES QF CHANGE

TERMINAL B o ___INITIAL MONTH_ o o MILLIONS OF
MONT H 0OLLARS
1-69  2-69 3-69 469 569 6-69 T-69 B-69 9-49 10-69 11-49 12-69 1-70 2-70 3-70 4-70 570 6-70 7-70
2-69 13,3 o e . e _ 29,257
3-69 -1.5 ~14.4 B N e o 28,881
4-69 6.4 3,2 24,3 29,409
5-69 . 4,5_ 1.8 11.0 -0.9 i _ L L 29,386
6-69 3.5 1,2 1.0 -0.8 -0.6 o L B 29,371
1-69 0.9 =l.4 2.2 =-4,3 =5,9 -10.9 29,090
8-69 2.3 0e6 _3.9 -0,6 =045 =0,5 1.} _ 29,346
9-69 le6 0.0 2,6 =-le2 ~1le3_ =-1.5 3,5 -31,5 S 29,259
10-69 3.1 1.9 4.4 deé 1.9 2.6 _T.5  S.7 15,9 29,620
11-69 201 1.0 3.1 0u4 0.6 0.8 4.0 . 1.7 4.4 -5.9 , _ 29,471
12-69 1.7 0el 2.5 04k 0.2 0a3 2.7 0.7 2.2 ~4a0 _-2.1 ___ e 29:419
1-70 201 102 2.9 0,7 0.9 1.2 3,3 1.8 3.2 -0,7 2.0 6.3 29.570
S2=T0_ 343 2,5 442 243 __ 2.7 34l_ 5.3 4.4 _ 6.0 3.7 T.1 12.0 18.0 . . _ . __ 294960
3~70 2.5 Le7. 3,2 1.5 1.7 220 3.7 . 2.7 3.7 _1a5.. 3.4 _ 5.3 __4.8_-6.9 - 29,801
%70 4,3 3,7 5.3 3.8 4.3 448 6.7 6u1 Teb 643 8.9 11.8 13.7 11.7 34.0 30,536
5-70 400 3.4 4.8 3.4 3.8 4.2 5.9 5.3 6.4 5.2 Tal. 9al _ 9.8 _ Tel _15.0 -1.3 30,502
6-10 3.8 3.2 4.5 3.2 346 3.9  S.4 4.8 5.8 4.6 642 . _T.6. 749 5.5 10.0 -0.4_ 0.6 30,518
1-10 420 3.5 4.8 3.6 3.9 4,3 5.6 542 6.1 5.0 6.5  Taf  Ba0 6.l 9.6 2.6 4.5 8.6 30,7299
8-10 307 3.2 4.4 3.2 3.5 3.8 5.l 446 5.3 _4a4. 5.6 6.6 6.6 _4.8 _ Ta3_ 15 2.5 3.4 -l.5 30,690P
1-69 2-69 3-69 4-69 5-69 6-69 T1-69 8-69 9-69 10-69 11-69 12-69 1-7C 2-70 3-70 4-70 5-70 6-70 7-70
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BTLLTONS OF
TERMINAL INITIAL MONTH ) __ _DCLLARS
MONTH ANNUAL RATE
2-69  3-49  4-69 5-59 6-63  1-69 8~69 9-69 10-69 11-69 12-69 1-70 2-70 3-70 4-70 5-70 6-70 7-70 8-70
3-69  11.3 _132.0
_ 4-69 9.5 7.3 o R _136.3
5-69 8.9 7.5 7.8 740.9
6-69 8.9 8.0 8.3 8.9 746.2
_7-69 9.3 8.7 9.2 9.9 11.0 R - T 25
8-69 9.4 8.9 9.3 9.8 10.3 9.6 758.5
 9-69 9.1 8.7 9.0 9.3 9.4 8.6 7.5 763.1
10-69 9.7 8.3 A.4 8.6 8,5 1.6 6.7 5.8 - L T66.7
11-69 8.4 8.0 8.l 8.2  B.0  Ta3 6.5 6.0 6.3 170.6
12-69 8.2 7.8 7.8 7.9  T.1 7.0 6.4 6.0 6.1 5,9 71743
1=70 7.9 7.6 7.6 Tub  Te4 6.8 6.2 5.9 5.9 5.1 5.6 _ 111.8
2-10 Ted  Tedé T4 Toh 1.2 6.6 6.2 5.9 5.9 5.8 5.7 5.9 781.5
3-70 7.9 7.6 7.6 7.6 7.5 7.0 6.7 6.5 6,7 6.8 1.0 1.8 9.8 187.6
_4-70 9.5 9.3 9.5 9.6 9.7 9.6 9.5 9.8 10.5 11.4 12.8 15.3 20.3 31.9 ) 806.0
5-70 8.1 7.9 7.9 7.9 7.8 7.5 7.3 7.3 7.5 7.7 8.1 8.7 9.6 9.6 =9.0 799.7
6-70 7.5 7.2 7.2 Tel  T.0 646 6.3 6.2 6.2 6.2 6.3 6.k 6.5 5.5 =5.7 =2.2 ~ 798.2
T-70 7.5 7.2 12 1.2 7.0 6.7 6.5 6.4 6.4 6.4 6.5 6.7 6.8 6.1 —1.3 2.7 7.9 . 303.3
8-70 To3  Tal  Tul 7.0 6.9 6.6 6.3 6.2 6.2 6.2 6.3 6.4 6.5 5.8 0.1 3.4 6.3 4.7 806.4P
9-70 7.4 Tal  Tal  T.l 7.0 6.7 6.5 6.4 6.4 6.4 6.5 6.6 6.7 6.2 1.7 4.6 7.0 6.5 8.3 _ 811.8P
7769 3-69 4-69 5-69 6-69 T1-69 8-69 9-69 10-69 11-69 12-69 1-70 2-70 3-70 470 5-70 6-70 7-10 8-70  ~ il
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GROSS NAYIONAL PRODUTT IN CURKENT DOLLARS
COMPOUNDED ANNUAL RAYES OF CHANGE

BICLTONS OF
TERMINAL INITIAL QUARTER DOLLARS
TQUARTER —ANNTA
4-65 1-h6 2-66 3-66 4=65 1-67 267 3~67 467 1-68 2-68 3I-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70
1-66 11.4 729.5
2-66 9.6 7.8 743.3
3-66 9.7 7.6 1.0 755.9
4=68 8.5 7.6 1.5 8.1 779.7
_1-67 7.2 6.2 5.6 5,0 1.9 ) o 1744
2-67 6.9 6.0 5.5 5,1 3.6 5.3 784.5
_3-67 7.1 6.4 6.2 6.0 5.3 1.0  A.6 800.9
4=-67 7.2 6.6 6.4 6.3 5.9 7,2 8.2 1.7 o 815.9
1-68 7.5 7.0 6.9 6.9 6,6 7.8 8.7 8.7 9.6 834.9
__2~68 7.9 7.5 .64 7.5 7.4 B.6 9.4 9.6 10.6 11.6 L R 858.1
3-68 7.9 7.6 1.6 1.6 1.6 2.5 9.4 S.4 9.9 10.0 8.5 o 87%5.8
4-68 7.9 T.6 7.5  T.6 7.5 8.4 8,9 8.9 9.3 9.1 7.9 1.3 891, %
1-69 7.8 1.6 .5 T.4 7.5 8.3 8.7 B.7 8.9 8.7 7.8 1.4 1.5 ) _ 20F.5
2-69 7.8 7.5 7e5  Ta6 7.5 8.2 B.S5 8.5 8.6  B.4  T.6 T4 T.4 1.3 . 973.7
3-69 7.8 1.6 Tl Ta6 1.6 8,2 8.5 8.5 8.6 8.4 1.8 7.6 1.7 1.9 8.4 9%2.6
_ 4=A9 7.6 1.3 To3 1.3 1.3 7.8 5.0 8.0 8.7 7.8 Tol 6.9 6.8  E.S 6,2 3.9 953.7
1-70 7.3 7.1 7.0 7.1 7.0 Teh 76 745 7.5  T22 5.6 5.3 6.1 S,7 5.2 3.6 3.3 959.5
2-70 7.2 7.0 6.9 6.9 6.8 7,2 Taa T3 Tu2 6.9 6.4 6.1 5.9 5.6 5.1 4.l 4.1 4.9 971.1
6.9 6.9 6.8 6.8 T.1 Te3 _Tel  Tel 6.8 6.3 6.1 5.9 5.6 5.3 4.5 4.7 5.4 5.9 985.2p
4~h5 1-66 I=66 3-56 466 1-67 2-67 3-67 4-61 1-68 2-68 3-68 4-68 1-69 2-69 3-69 &-69 1-T0 2=70
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TERMINAL

8ILLIONS OF

INITIAL QUARTER - DOLLARS

QUARTER

ANNUAL RATES

4-65 1-66  2-66 3-66 4-66 1-67 2-61 3-67 4=67 1-68 2-65 3I-68 4-68 1-69 2-69 3-69 4-69 1-70 2-70
1-66 LIS U 669.1
_2-66 5.9 3.7 85%.0
3-66 5.0 3.4 3.2 660.2
4-66 4.9 3.9 4.0 4.9 - o - 668.1
1-67 3.8 2.7 2.6 1.9 -C.9 o . 666.6
2-67 3.6 2.8 2.5 2.3 1.1 3.0 671.6
3-67 3.7 3,0 2.9 2.8 2.2 3.7 4.4 £78.9
4=67 3.6 3.0 2.9 2.8 2.3 3.4 3.6 2.8 . 683.6
1-68 3.9 3.4 3.3 3.3 3.0 4.0 4.4 4.3 5,9 §93.5
2-68 4.7 3.8 3.8 3.9 3.7 4.6 5,0 5.2 6.5 1.0 705.4 -
3-58 4.2 3.8 3.8 3.3 3,8 4.5 4.9 5,0 5.7 5.6 4.l 712.6
4-68 4.1 3,7 3.7 3.8 3.6 4e3 4.5 4.5 5.0 4.6 3.5 2.8 117.5
1-69 4.0 3.6 3.6 3.6 3.5 4.1 4e2 4.2 4.5 4.l 3.2 2.1 2.8 72241
2-69 3.8 3.5 3.5 3,5 3.4 3.9 4.0 3.9 4.l 3.7 2.9 2.5 2.4 2.2 126.1
3-69 3.8 3.4 3.4 3.4 3.3 3.8 3.8 3.8 3.9 3.6 2.9 2.6 2.5 2.5 2.7 730.9
_ 4=69 3,5 3.2 3.1 3.1 3.0 3.3 3.3 3.2 3.3 2.9 2.2 1.9 1.6 1.3 0.9 -0.9 729.2
1-76 3.1 2.8 2.7 2.7 2.5 2.8 2.8 2.6 2.6 2.2 1.5 1.0 0.7 0.2 -0.4 -1.9 =2.9 723.8
2-70 2.9 2.6 2.6 2.5 2.4 2.6 2.6 2.4 2.4 2.0 1.4 1.0 0.7 0.3 =-0.2 -1l.1 =-1.2 0.6 724.9
1-10 2.8 2.6 2.5 2.5 243 2.5 2.5 2.3 2,3 1.9 l.4 1.0 0.8 0.5 0.2 -0.5 -0.3 1.0 1.4 121.5p
465 T-66 2766 3-65 &-66 16T 2-67 3-87 &%-87 1-68 2-68 3=68 &-68 [1-59 2-869 3-69 &%-69 I-10 2-70
- TRTTTAL GOKRTER
P~ PRELTM [NARY
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Demand and Production

Ratio Scale

Ratio Scale Quarterly Totals at Annual Rates
Trillions of Dollars Seasonally Adjusted Trillions of Dollars
1.1 1.1
1.0 LEH 1.0
+7.8% i8_5_’2
.9 - .9
Tofal Spending L +9.4
+3.6% d
8 // 8
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e
— 7275
+6.1% 0%
6 /j’/ A g | 6
///A//L—J/j»;g% Real PI'OdUd 2
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~ i g g < =~ 5 - |
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{ } { b4 H } }
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) GNP in current dollars.

|2 GNP in 1958 dollars.
Percentages are annual rates of change for periods indicated.

Latest data plotted:3rd quarter preliminary
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FINAL SALES IN CURRENT DOLLARS
COMPCUNDED ANNUAL RATES OF CHANGE

BILLIONS OF

TERMINAL INITIAL - QUARTER DOLLARS
QUARTER ANNUAL RATES
4-65  1-66  2-66  3-66  4-66 1-67 2-67 3-67 4~67 1-68 2-68 3-68 468 1-69 2-69 3-69  4-69 1-70 2-70
1-66 _ 10.6 718.2
2-66 1.8 5.1 127.1
3-66 Bk 7.3 9.6 744.0
4=66 1.2 6.1 6.6 3.7 750.8
1967 7.3 6.5 7.0 5.7 1.7 764.8
2-67 7.5 6.8 T.3 6.5 7.9 8.2 78040
3-67 7.3 6.8 T.l 6.5 7.4 7.3 6.4 792.2
4=67 7.3 6.8 T.l 6.6 T.3 1.2 6.8 T.l 805.9
1-68 8.0 7.7 8.0 T.8 8.6 8.8 9.0 10.4 13.8 832.3
268 7.3 TeT7 8.0 T.T7__ B84 8.6 8.7 9.5 10.7  T.7 847.8
3-68 8.1 7.9  B.2  B.0 8.6 8.8 8.9 9.5 10.3 8.7 9.7 86746
468 8.0 7.8 8.0  T.9 8.4 8.5 8.5 9.0 9.5 8.1 8.3 6.9 882.1
169 8.0 7.8 8.1 T.9 8.4 8.5 8.5 8.9 9.3 8.2 8.3 T.7 8.5 900.2
269 9.0 7.8 8.0 7.9 8.3 8.3 8.4 8.6 8.9 8.0 8.0 T.5 T.8 1.2 915.9
3269 7.9 7.7 7.9 7.8 8.1 8.2 8.2 8.4 8.6 T.8 T.8 T3 1.5 7.0 6.9 931.2
469 7.8 T.6 7.8  Teb6 8.0 8.0 8.0 Bel B.3 To5 7.5 740 Tol 6.6 6.3 5.8 944.5
170 Tu6 75  Tab  To5  Ta8  To8  Te8  Te9 8.0 Te3  Te2 6.8 6.8 6.4 6.2 5.8 5.8 957.9
270 Te5  Ta3  Tub Te3  To5  T5  Te5  Tab  Teb 6.9 6.9 6.5 6.4 6.0 5.7 5.3 5.1 4.3 968.1
3-70 7.6 Te2 7.3 7.2 Teh  Tob  Te3  Teh Tk 6.8 6.7 6.3 6.3 5.9 5.1 5.4 5.2 4.9 5.5 981.2°P
%=65 1=66 2-66 3-66 =66 1=67 2=67 367 4-67 168 2-68 3-68 4%-68 [-69 2-69 369 %63 I-T0 2-T0
- INTYTAT QUARTER
P— PRELIMINARY
PREPARED BY FEDERAL RESERVE BANK OF 37, LoUIS
—_— TTNAL SALES IN CONSTANT 1958 DOLLARs  UCICOBER 15, 1970
—_—— _COMPOUNDED ANNUAL RATES OF CHANGE e e
: BILLIONS OF
IERMINAL . . _ INITIAL QUARTER S . _ DOLLARS
QUARTER ANNUAL RATES
4=45 1-66 2-66 3-66 6=6& 1-67 2-87 3-67 4=&] 1-68 2-68 3-68 468 1-69 2-69 3-69_ 4=69 1-70 2-70
A-R6 . T.3_ . N *‘ S - 638,4
2-56 4.0 0.8 . - . 639.6
A-4A 4.7 3.4 Aal 649,1
4=Rh . NS 23 Al 0.2 649.5
L1767  3.H 3.0 3.7 2.6 5.0 R o 657.5
)-s‘) 4.2 3.6 4.3 3.8 Sef fal 6673
3-8 3.9 3.3__ 3.9 3.3 4.6 6.0 _ 2.0 . — . _8T0.6_
_4=67. 3.7 __3.2 3.6 3.1 3.8 3.4 2.1 2.3 _ - - 6744
166 _4ib 4.0 4.5 4.3 _ 5.1 8,1 4.8 6.2 10.3 691.1
268 . . 4a2 3.9  4ed. _bal . 4al_ _4uf . 4e3___Sul___ 6.5 2.8 I e o .695.9
S3-68.. Aed _hel . hab_ 4.2 48 huB 6.5 5.2 6.l _4al 5.5 ___ . - 705.2
—a=H8 4.2 3.3 4.2 4.0 4.5 4.4 4.1 4.6 Sal 3.5 3.8 242 709.0 -
1269 42 3.9 4u2 4.0 _ bk _beh 4ol 4.5 4.9 346 3.9 3.1 _ 4.l — e _T1641
269 . 4ad. . 3al. . %0 _ 3.8 4.2 4.l 3.8  4ul _bub 3.3 3.6 2.7 3.0 a9 . .____. — 719.4
3269 3.8 3.5 3.8 3.6 3.9 __3.R 3.8 3.7 3.9 2.9 2,9 2.2 2.2 1.3 Q.8 120.9
4=69. 3eb . 3a4  3a6_ 3abh__ 3.6 3.5 3.3 3.6 3.5 2.6 2.6 2.0 2.0 L3 _1.0 1.2 123.0
1-70 3.4 _ 3.1 %3 3.l 3.3 3.2 2.9 3.0 34l 2.2 2.2  1.b6 _ 1.5 . 0.9 _0s6 _ 0.4 <0,3 122.4
2-70 3.2 2.9 3.1 2.9 31 2.9 2,7 2,1 2.8 2.0 1.9 1.3 1.2 0.6 0.3 0.2 -0.3 -0,3 121.9
3-70 3.l 2.8 3.0._2.8_ 2.9 _2.8...2.6 2.6 2.4 1.9 1.8 1.3 1.2 .. 0.8...0.5 0.5 0.2 0.5 1.3 724.3P
4=45 1-66 2-b6 3-66 466 1-67 2-67 3-67 4—67 1-68 2-68 3-6R 4-68 1-69 2-69 3-69 4-69 1-70 2-70
o INITEAL QUARTER
Digitifed T8f FRIASER B '
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Final Sales
Total Spending Less Changes in Business Inventories

Ratio Scale Quarterly Totals at Annual Rates Ratio Scale
Trillions of Dollars Seasonally Adjusted Trillians of Dollars
1.1 1.1
1.0 —<3}—1.0
.9 .9
.8 .8
Current Dollars
w724 .
+10.0%A __ —— 3 7
D" 9%

/
4
/A//
+62 )/\/.—K;J%
6

/\
5/ //_:/Wg% Consfant 1958 Dollars
-

+4.5%

S
&
N
3

—> 3rd gtr.

> 4th qtr.
> st qtr

> 4th gtr.
> Ist gtr.

L 4th qfr.\\g\

1967 1968 1969 1970

Source: U.S. Department of Commerce

1962 1963 1964 1965 1966

Percentages are annual rates of change for periods indicated.

Latest data plotted:3rd quarter preliminary
Prepared by Federal Reserve Bank of St. Louis
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“CONSORER PRICE TNDEX

€ AL RA HA

N A INITIAL MONTH 1957-59 = 100 _

2-69 _3-69 4-69 5-69 6-69 7-69 0-69 9-69 10-69 )11-49 12-6% }-7Q 2-70 >70 470 S5-70 670 T-70 8-70
3-69 10,1 [~ 125.6__
4-69 9.0 1.9 126.4
5-69 7.3 5.9 3,;\\\\\ ~ 126.8
6-69 Teé__ 6,5 5.8 7.;\\\\\ 127.6_
_1-69 Tel 6.3 5.8 6.8 5.;\\\\\ 128.2 _
8-69 6.7 5.0 5.6 6.l 5.3 ,;:;\\\‘ 128.7
969 6.6 6.0 5.6 6.0 5.4 _ 5,3 s.;\\\\\ 129.3
10-69 6.3 5.8 5.5 5.8 5.3 5.1 5.2 4.:;\\\\ ) 129.8
11-69 6% 5.9 5,6 5.9 5,5 5,5 5,7 5.1 5.1\ +5°8% 130.5
1269 6,5 _ 6,1 5,9 6.2 5,9 5,9 6.2  @a3 _Tal T 131.3 _
_1=70 6.3 6,0 5.7 6,0 5,7 5,7 5.9 5.9 6.3 __ 6.l b.& 131.8
2-70 603 6,0 5,8 6.0 5,8 5.8 6,0 5,0 6.4 6.3 5.6 An,;\\\\\ 132.5
3=70 6.4 6ol 5.9 6.1 5.9 5.9 6l 6s) 6.6 6.3 5,9 6.5 6.5 133.2
4-70 o4 6.2 6,0 642 6.0  b.l 6.2 6.3 6,6 6.6 6.3 6.8 1.0 7.;\\\\\¥ 134.0
570 6.4 6,1 6,0  6e2 620 6,0 642 6.2 bs&_ 6e4 6.1 6.3 6.5 6,5 5.N 134.6
_6=70 6.3 6ol 5.9 6.1 6,0 640 el _6.]1 6.3 653 6.0 6.3 6.2 6.1 5.5 s.x 135.2
T=70 602 6.0 5.8 6,0 5.8 5,9 5,9 6.0 6,1 6.0 5.8 6.0 5.9 5.7 5.2 5.0 6.!\ 135.7
870 6.0 5.8 5.6 5.8 5,6 5,6 5,7 5,7 5.8 5.7 5.4 5,5 S.4 S,1 4,5 4.2 3.6 2.7 136.0
9-70 6.0 [5,8] 5.6 5.7 5.6 5.6 5.7 5.6 __85.T 5.6 5.4 5.5 5.6 5.2 4.7 4.5 4.2 4.0  S.4 136.6
- 2-69 3-69 4=69 S5-69 6-69 71-69 B8-69 9-69 10-69 11-69 12-69 1-70 2=70 3-70 470 5-70 6~T0 7-70 8-70
# NOT SEASONALLY ADJUSTED ) TNITEAL MONTH
‘ PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

: L T T : OCTOBER 21, 1970
WHOLESALE PRICES — INOUSTRIXCTURROGITIES *

COMPOUNDED ANNUAL RATES OF CHANGE :
TERMINAL . INITIAL MONTH 1957-59 = 100
MONTH
2-69  3-69 4—69 5-69 6-69 T1-69 8-69 9-69 10-69 11-69 12-69 1-70 2-70 3-70 4-7C 5-70 6-70 7-70 8-70
3-69 6.7 112.0
4-69 3.8 1.1 112.1
5-69 2.9 1.1 1.1 112.2
6-69 2.2 0.7 0.5 0.0 112.2
7-69 2.2 lel 1.1l 1.l 242 112.4
8-69 2.5 1.7 1.9 2.2 3.3 4ok 112.8
9-69 208 2.2 2.4 2.7 3.6 4.3 4.3 113.2
10-69 3.2 248 3.1 3.% 4.3 Sl 5.4 6.5 113.8
11-69 3.4 3.0 3.2 3.6 4.3 449 S.1l 5.4 4.3 114.2
12-69 3.5 3,1 3.6 3.7 4.3 4.8 4.9 5.0 4.3 4.3 1146
1-70 3.6 3.3 3.6 3.9 4.5  4e9 5.0 5.1 4.6 4.8 S.4 115.1
2-70 3.7 3.4 3.7 3.9 hoh A8 4.8 449 45 b6 4.8 4.3 115.5
3-70 3.6 3.4 3.6 3.9 4.3 406 6.6 4eb _ 4s3 4.3 4.3 3.7 3.2 115.8
4=70 3.7 3.5 3.7 3.9 4¢3 4.5 4e6 4.6 43 4.3 4.2 3.9 3.1 4.2 _ _116.2
5-70 3.7 3.5 3.7 3.9 43 4.5 4.5 A5 ko3 4e2 402 4.0 3.9 4.2 4.2 11646
6-70 3.5 343 3.5 3.7 4.0 4e2  4e2 4e) 3.8 3,8 3.7 3.4 3.1 3.1 2.6 1.0 11607
1-70 3.5 343 3.6 3.6 3.9 4.0 4.0 3.9 3.6 3.6 3.5 3.2 2.9 2.9 2.4 1.6 2.1 116.9
8-70 3.4 3.2 3.3 3.5 3.7 3.9 3.8 3.8 3.5 3.4 3.3 3.0 2.8 2,7 2.3 1.7 2.1 2.1 117.1
9-70 3.4 342 3.3 3.5 3.7 3.8 3.8 3.¥ 3.5 3.4 3.3 3.0 2.8 2.8 2.5 2.1 2.4 2.6 3.1 117.4
2-69 3-69 4-69 5-69 6-69 T1-69 8-69 9-69 10-69 11-69 12-69 1-70 2-70 3-70 4-T70 5-70 6-70 7-70 8-70

Digitized for FRASER
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Prices
Ratio Scale Ratio Scale
1957-59=100 1957-59=100
14 14
. K ¥ K 7142
Jan.'62 Mar. 65 July'67 Mar.'69 Sept.’70
140 140
136.6
135 +5.8‘7/ 135
130 / 130
/]
125 — 67/ , 125
120 120
Vd
117.4
15 1297, / /”,ff’//‘ 15
// Consumer .,
MO +13% AV 7 110
/?/ +1.7%
105[—"" /-f‘ — 105
103% L~ Wholesale Industrial
- 4*—/
100 — 100
Jan. 62 Mar.'65 July'67 Oct.'68 Sept.'70
o5 14 } | b1 os
1962 1963 1964 1965 1966 1967 1968 1969 1970

Source: U.S. Department of Labor

Percentages are annual rates of change for periods indicated.

Latest data plotted: September
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WHOLESALE PRICES, ALL CORMODITIES #
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH 1957-59 = 100
MONTH
2-69  3-69  4-69__5-69 6&~69 T7-69 8~69 9-69 10-69 11-69 12-69 1-70 2-70 3-70 4-70 5-70 6-7C 7-70 8~70
3-69 6.7 111.7
4-69 404 2.2 111.9
5-69 5.3 6.1 10.1 112.8
6-~69 5.8 5.5 1.2 4.3 113.2
1-%9 4.8 44 51 2.7 1.1 113.3
3-69 402 3,7 4.1 2.1 lo1 1.1 113.4
9-49 3.9 3.4 3.7 2.1 le& 1.6 2.1 113.6
10-69 3.9 3.6 3.8 2.5 2.1 2.5 3.2 443 114.0
11-49 4.3 4.1 4.3 3.4 3.2 3.8 4.7 6,C 1.6 114.7
12-69 4.3 4.1 4,3 3.5 3.4 3.9 4.6 5.4 5.9 4.3 e 115.1
1-79 4.8 4.6 4.9 4,3 4.3 4.8 5.6 6.5 7.2 7.0 9.8 - 116.0
2-10 4.8 4e6 4.8 403 443 4.7 S.4 6.0 6.4 6,1 7.0 4.2 116.4
I-7G 445 444 4.6 4.1 4.0 44 49 5.4 5.6 5.1 5.3 3.1 2.1 118.6
4~70 4.2 4,0 4.2 3.7 3.6 3.9 4.3 4.6 4.6 4.6 4.0 2.1 1.0 0.0 116.6
5-70 4.1 3.9 4,0 3.5 3,5 3.7 4.0 4.3 442 3.7 3.6 2.1 lo4 1.0 2.1 116.8
6-70 4,0 3.8 3.9 3.4 3.4 3.6 3.8 4.0 4.0 3.5 3.3 2.1 l.6 1.4 2.1 2.1 117.0
7-70 4.2 4.0 4.1 3.7 3.7 3.9 4.1 4.3 4.4 3.9 3.9 3.0 2.7 2.9 3.8 4.7 7.4 C117.7
8-70 3.5 3.5 3.5 3.1 3.0 3.2 3.4 3.5 3.6 2.9 2.7 1.8 lo4 1.2 1.6 1.4 1.0 ~5.0 117.2
9-170 3,8 3.6 3.7 3.3 3.2 3.4 3.6 3.7 3.6 3.3 3.1 2.3 2.1 2.1 2.5 2.6 2.4 0.5 6.3 117.8
2-69 3-69 4-63 5-69 6-69 1-69 8-69 9-69 10-69 11-69 12-69 1-7C 2-70 3-70 4-TC 5-T0 &-70 7-70 8-T0C -

®  NOT SEASONALLY ADJUSTED

INTTTAL MONTH

WHOLESALE PRICES ~ FARM PRODUCTS,

AND

PREPARED B8Y FEDERAL RESERVE BANK OF ST, LOUIS

. _OCTOBER i2,y 1970

PROCESSED FOODS AND FEEDS®

COMPCUNDED ANNUAL RATES

OF CHANGE

TERMINAL INITIAL MONTH T B T 1957-%59 = 100

MONTH
79 3-89 L-KY 5-%5 B-&0 T1-69 B-89 I-6F 10-CT IT=37 12-89 =TT 2Z-T0 3=T0 =TT 5-10 &=710 71-70 B&-TC

3569 7.9 T T - 110.7
4-69 50 2.2 B T T T T - B B ) 110.9
5=-6A3 15.4 1%9.9 40.7 114.1
T6-69  15.8 18.5 27.6 15.8 T - - . . T 1is.5 =

T T7-69 12.4 13.6 17.7 1.6 0.0 - - - T 115.5
A=%9 7.5 B.7 16.3 1.3 -4.¢ -9.C 114.6
§-69 fed 6.6 T.5 0.5 =4.1 =6.1 =3.1 Tt T T T T T T 11443 B
10769 775097 5.6 6.2 D.4& 3.1 =4.1 =16 0.C - - ) 114.3
11-69 7o) 6.9 1.5 2.9 Ot 0.5 3.9 T.6 15.7 115.7
12-69 7.0 6.9 7.5 3.5 1.6 1.9 4.8 T.6 11.5 7.5 - o T T 116.4
TI-7C T 302 TR0 397 T804 4.6 4eT 1.7 1046 144 13.7 20.2 I - 118.2
2-7¢ Te3 1.9 3.5 5.4 4.2 4.3 1.3 9.5 12.0 10.8 12.5 5.2 118.7

T3-70 7.4 7.3 7.3 5.0 3.8 4.3 6.4 R.0 9.7 8.3 9.8 3.1 1.0 T T T 118.8

T4=T0 T R. T B0T T 000 3.6 242 204 4.0 5.0 8.7 4.0 3.1 -2.0 <544 ~11.5 o ) 117.6
5-7C Sel 4.9 hal 2.5 1.4 1.6 2.8 3.6 4.1 243 1.7 =3.0 -5.6 -B.3 -6.C 117.0
6=70 501 449 S.l 2.7 1.7 1.9 3.0 3.8 4.2 2.7 1.9 -1.4 -3.0 -4.3 -0.5 5.3 117.5
=76 5.9 8 8 6.0 3.9 3.0 3.3 4.5 5.3 5.9 4.7 4.3 1.9 1.2 1.3 5.6 12.4 20.0 T 119.3
g-77 4.7 4.0 4.1 2.0 L.l 142  2a1 246 2.8 1.5 0.8 =1.7 =2.8 =3.6 =1.5 CeD =2.5 -20.8 117.0

T9ST0 TRl TR A Ges 2.9 2.1 2.2 3.1 3.7 4.0 2.9 2.4 0.4 =0.3 =0.5 1.8 3.9 3.4 -4.0 16,5 118.5

2-1)  3=69  4=63 5-69 6-€9 _T-69 8-69 9-69 10-69 11-69 12-69 1-70 2-70 3-70  4-70 5-70 6-70_ 7-70 8-70
_ INITIAL MONTH B
* NOT SEASONALLY ADJUSTED
Digitized for FRASER
PREPARED BY FEDERAL RESERVE BANK OF ST, LOUIS

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Ratio Scale
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General Price Index”

Ratio Scale

1958=100 1958=100
150 y 150
145 145
140 : 140
N135.4
135 g = 71135
130 3 / / 130
125 ”f’w/// 125
120—— 4 120
[ +31%
15— - */lf/f/ 1ns
1o )”, -0 110
/
105 = 105
Ist qtr 4th gtr. 4th gtr 2nd qtr 4th qtr 3rd qtr
1oold YR t t) t
1962 1963 1964 1965 1966 1967 1968 1969 1970
*As used in National income Accounts Source: US Deportment of Commerce
Percentages are annual rates of change for periods indicated.
Latest data plotted: 3rd quarter preliminary
Prepared by Federai Reserve Bank of St. Louis
TYNPLTCIY PRTCE DEFLATOR FOR GROSS NATIONAL PRODUCT
COMPOUNDED ANNUAL RATES OF CHANGE _
TERMINAL _ INITIAL QUARTER ) - o 1958 = 100
QUARTER
4-65 1-66 2~-66 3-66 4=66 1-6T 2-67 3-67 4-67 1-68 2-68 3—-68 4-68 1-69 2-69 3-69 4-69 1-70 2-7C
1-66 3.3 B e 112.4
_2-66 3.0 4.0 - e 113.5
3-66 3.6 3.8 3.6 1145
4-66 3.5 3.6 3.4 3,2 L _ 115.4
1-67 3.4 3.4 3.2 3.0 2.8 o 11602
2-67 3.1 3.1 2.9 2.7 2e4 2.1 116.8
C3=67 3.3 3.3 3.2 3.1 3.0 3.1 4.2 118.0
4=67 3.5 3.5 3.4 3.4 3.5 3.7 4.5 4.8 B ) 119.4
1-68 3.5 3.5 3.4 3.4 545 3.6 4ol 4ol 3.4 170.4
_2-68 4.6 3.6 3.5 3.5 3.6 3.8 4.2 4.2 3.9 4.4 e L 121
3-68 3.6 3.6 3.6 3.6 3.7 3.8 4.2 4.2 3.9 4.2 40 12,0
4-68 3.7 3.7 3.7 3.7 3.8 3.9 4.2 402 4.1 463 4.3 4.6 - l.._’ﬂﬁ_.”‘ e
lj69 3.8 3.8 3.8 3.8 3.9 4.0 4.3 4.3 4.2 4.4 4ot 4.6 4eob _ e ’
2-69 3.8 3.9 3.9 3.9 4.0 4.1 4.4 4eh  4e3 4.5 4.5 4.7 4.7 4.9 o 5
1-69 4,0 4.0 4.0 4ol 4.1 4.3 4.5 4.6 4.5 4.7 4.8 5.0 5.1 5.3 5.8 129.2 .
4-69 4.0 4ul 4l 4.l 402 4.3 4.5 48 4.5 4.7 4.8 4.9 5.0  S.1 5.3 4.7 (3.
1970 bas 602 442 403 4ok 4.5 4.1 4.8 4.8 4.9 5,0 5.2 5.3 5.5 5.7 5.7 6.6 i3
2-70 4.2 442 4e2 4.3 4o 45 4.7 47 4.7 4.9 4.9 5.1 5.1 Se2 5.3 5.2 5.4 4.3 Py
. 3-70 4.2 4.2 4.2 4.3 4.4 4.5 4.7 4T 4.7 4.8 4.9 5.0 5.0 5.1 5.1 5.0 5.0 4.3 4,2 L35.4P
- 4-65 1-66 2-466 3-66 4-66 1-61 2-61 3-67 4—-8T 1-68 2-6R 3-68 4-68 1-69 2-69 3-69 4-63 1-7G 2-7¢

INTTTAL QUARTER

Federal Reserve Bank of St. Louis
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Inventories Compared With Monthly Sales*

Manufacturing and Trade

T

1.72 |

1

1.68

T

|

1.64

1.60

1.56

16

!1 S

Trend Line

ul M

1.44

VAVW\ ’\/\k N B ;

1.40

1.36 , :
1956 1957 1958 1959 196

*Ratios based on seasonally adjusted data.

0 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

Source:U.S.Departmentof Commerce

Shaded areas representperiods of business recessions as defined by the National Bureau of Economic Research.
L1 Only July and August revised to new benchmark data.

Digitized for FRASER ~ Lotest data plotted: August
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