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MONTH ENDING: August 31, 1970 RELEASED: September 23, 1970

Economic activity continued at a slow pace over the s u m m e r  

according to recent monthly data. The current sluggish pace, which is re

flected in employment, industrial production, personal income and retail 
sales indicators, is a delayed response to the restrictive stabilization 
actions taken last year. S o m e  signs of recovery have emerged, for example 

in durable goods orders and housing starts, but they have been of neither suf
ficient strength nor persistence to suggest a strong spending surge in the near 

future.

Personal income rose at about a 4 per cent annual rate from M a y  
to August (pages 6 and 7), compared with about an 8 per cent increase in the 
previous year, and an 8.5 per cent annual rate from 1965 to 1968. Dollar retail 
sales increased less rapidly than consumer prices during the s u m m e r  as well 

as during the past year. Automobile sales also have been sluggish, and re
cently announced price increases and w ork ¡stoppages suggest little likelihood 

of a m a r k e d  recovery the remainder of this year.

Industrial production declined at a 3 per cent annual rate from 
July 1969 to August 1970 (pages 4 and 5), compared with an increase at a 
4. 6 per cent trend rate from 1957 to 1968. Output of business equipment 
has been particularly wea k  in recent months as well as over the past year, 

while the output of consumer goods has remained relatively steady. Payroll 

employment declined at a 2.4 per cent annual rate from M a r c h  to August 

(pages 2 and 3), after rising at a 1.7 per cent rate from June 1969 to M a r c h  

1970. Unempl o y m e n t  averaged 4. 9 per cent of the civilian labor force in the 
three-month period ending in August, compared with a 4. 5 per cent average 
in the first five months of the year.

Wholesale prices of all commodities declined in August, but 
the decline was caused entirely by a drop in wholesale prices of farm products. 
Wholesale prices of industrial commodities, which are subject to m u c h  less 
volatility than wholesale agricultural prices and comprise a considerably 

larger share of overall wholesale prices, continued to rise in August. W h ole

sale prices of industrial commodities increased at a 1.7 per cent rate from 

M a y  to August (pages 12 and 13), after rising 3.9 per cent in the previous 

year, but this apparent slowing has not been of sufficient duration to signify 
a definite trend change.
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TOTAL C I V I L I A N  EMPLOYMENT 

COMPOUNDED ANNUAL RATES Of CHANGE

XEBMiiAAJL_ THOUSANDS
MONTH

1-6 9 2 - 6 9  3 - 6 9  4 -6 9  5 - 6 9  6 - 6 9  7 - 6 9  8 - 6 9  9 - 6 9  10-A9 i l - _ A l  L 2 -6 9  1 - 7 0  2 - 7 0  .3-7.0 4 - 7 0  3 - 7 0  6 - TO 7 - 7 0
OF PERSONS

-2 r.6.9 J l ,  524

_ 3 - M _

_lr&,2._

V^5____ 2juQ_

- 2*1____0 . 5  - Q«3,

l i t 690

, 7 7 > 3 M .

5 - 6 9 O t .2- - 1 . 0  - 2 . 5  - 4 . 1 77i 321

6 - 6Q

7 - 6 9

7 , 1 ____ 0 * J& _ _L^2____ fe.7 .

-24l2____ L O _ J L « J ______U J L . ¿ » a

_ i i i m

71**31.

9 - 6 9 2 . 2 1 . 5 1 . 4 1 . 9 3 . 4 2 . 4 2 , £ 0 . 8 7 8 . 1 9 4

1 0 - 6 9 2 . 4 i . a 1 . 9 2 . 2 3 . 5 2 . 7 2 . 7 2 . 3 3 . 9 7 8 . 4 4 5

1 1 - 6 9 2 . 3 1 . 7 1 . 7 ____2 . 4 2 . 1 2 * 0  _ .. _  1 . 3 7 8 , 5 2 8

1 2 - 6 9 1 * 3 l . o 1 . 9 2 . 2 3 . 2 2 . 6 2 .  5_ ..~ Z *  3 2 . A . 2 . 3 3 . 2 7 8 . 7 3 7

l - ^ O 2 . 5 2 . 1 2 . 2 2 . 5 3 . 4 2 . 9 2 . 9 2 . 8 3 . 3 3 . 1 4 . 0 4 . 7 7 9 . 0 4 1

2 - 7 0 2 . 1 1 . 7 1 . 6 1 . 9 2 . 6 2 . 1 2 . 0 1 . 7 1 . 9 1 . 4 1 . 5 0 . 6 - 3 . 3 7 8 . 8 2 2

3 - 7 0 2 . 3 1 . 9 1 . 9 2 . 1 2 . 8 2 . 4 2 . 3 2 . 1 2 . 4 2 . 1 2 . 2 1 . 9 . 0 . 5 4 . 5 7 9 . 1 1 2

4 - 7 0 1 . o 1 . 5 1 . 5 1 . 7 2 . 3 1 . 8 1.7. . . 1 . 5 1 . 6 1 . 2 1 . 2 0 . 7 -  0 . 6 0 . 9 - 2 . 3 7 8 . 9 2 4

. . 5 - 7 0 1 . 3 1,0 0 . 9 _ . _ L l£L _1 * 5 ...1 . 0 ._ Q j J l _ 0 . 5 0 . 5 0 . 0 - 0 . 2 - 0 . 9 - 2 . 2 - 1 . 9 - 4 . 9 - 7 . 0

O'+♦«0r-

6 - 7 Q __ 1 . 0 0 . 7 0 . 6 0 . 7 - L * J L 0 . 6 0 . 4 & . 1 0 . 1 - 0 . 4 - 0 . 7 - 1 . 3 - 2 . 5 - 2 * 3 - 4 . 4 - 5 . 2 - 3 . 4 7 8 . 2 2 5

7 - 7 0 1 . 3 1 . 0 1 . 0 1 . 1 1 . 5 1 . 1 0 . 9 0 . 7 0 . 7 0 . 3 Q . 2 - 0 . 2 - 1 . 0 - 0 . 6 - 1 . 8 - 1 . 4 1 . 5  6 . 5 7 8 . 6 3 8

8 - 7 0 1 . 1 o *a _ - _ 0 * 7 _ _ . . . . f t jJL 1 , 2 0 . 8 . 0 . 6 0 . 4 0 . 4 ......0 . 0 ...- 0 . 1 -  0 » 6 - 1 , 3 - k o - 2 . 0 - 1 . 8 - 0 . 0  1. 7  - 2 . 9 7 8 , 4 4 5

1 - 6 0 2 - 6 9 3 - 69 4 - 6 9 5 - 6 9 6- 6 9 7 - 6 9 8 - 6 9 9- 69 1 0 - 6 9 1 1 - 6 9 1 2 - 6 9 1 - 7 0 2 - 7 0 3 - 7 0 4 - 7 0 5 - 7 0  6 - 7 0  7 - 7 0

I N I T IA L  MONTH

PAYROLL EMPLOYMENT —
-CQMPQUNQED ANNUAL RATES QF CHANGE

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS 
—SEPTEMBER A. 1970

IfU T IA L  MOMI-H THOUSANDS
MONTH

1-6 9 2 -6 9 3 -6 9 4 -6  9 5 -69 6 -6 9 7 -6 9 8 -6 9 9 -6 9 10-69 11-69 12-69 1-7 0 2-7 0 UJ 1 o .4-70 5 -7 0
OF

6 - 7 0  7 -7 0
PERSONS

2-6 9 4 .5 69 ,6 0 5

3 -6 9 4 .2 3 . 9 69 .8 2 7

4 -6 9 3 . 7 3 .4 2 .9 69.992

5 -6 9 3 .6 3 . 3 3 .0 3.1 70,172

6 -6 9 3.5 3 .2 3 .0 3.1 3 .0 7 0 ,347

7 -6 9 3 .0 2 . 8 2.5 2 .4 .... 2 . 0 0 . 9 7 0 .4 00

8 -6 9 2 . 8 2 .6 2.3 2 .2 1 .9 1.3 1.7 70 ,4 9 7

9 -6 9 2 .6 2 .4 2.1 2 .0 1.7 1 . X .. U 4 1 .2 70 ,5 6 7

10-60 2 .9 2 .7 2.5 2 .4 2.3 2.1 2.5 2 . 9 4 .7 7 0 .8 3 6

U -f> 9 2.5 2.3 . __2j 1 ......1*0 _1,8 1.6 1.7 11.8 _ 2.1 70j 808_______

12-60 ’ .3 _ 2 .1 ___1.9 1.4 1.5 1 . 5 1 .6 _ L. 0 .6 70,8 42

1-70 2 .4 2 .2 2.0 1 .9 1.8 1.6 1.7 1 . 7 1.8 0 .9 1.6 2 .6 70 .992

2-7 0 _ _2 «4 ? • 2 2 .0 2.0 1 . 8 . 1 .7 1 .8 .1 .8 1 .9 1.3 1 .9 2 .5 2 . 4 71 .135

3-7 0 2 .3 2 . 2 2 .0 2 .0 1 .9 1 .7 1.8 1 . 9 2 .0 1 .4 1 .9 2 .4 2.3 2.1 7 1 .2 5 6

4 -7 0 2 .1 _ 1 .9 L .  8 1 .7 1 .5 1 .4 1.4 1 .4 1.5 0 . 9 1.2 1.4 1.0 0 . 2 - 1 . 6 7 1 .1 6 3

....\if>_ 1 . 4 1.3 1.1 1.0 0 .8 0 .8 0 . 7 0 . 6 0 .0 0.1 0 . 0 - 0 . 6 - 1 . 6 - 3 . 4 - 5 . 1 70 ,852

6 -7 0 1.3 .  1*1 0 .9 0 .7 0 .6 0 . 4 0 .3 0 . 2 0 , 1 - 0 ,  5_ - 0 . 5 - 0 . 7 - 1 . 3 - 2 . 2 - 3 . 6 - 4 . 6 - 4 . 1 70,603

7-7 0 1.2 1 .0 O . o 0 . 7 0 .6 0 . 4 0 .3 0 . 2 0 .1 - 0 . 4 - 0 . 4 - 0 . 5 - 1 . 0 - 1 . 7 - 2 . 6 - 2 , 9 - 1 , 8 0 , 5 70.6 35P

.... .1 f.l .....0,_9_ _ _ Q « 2 .. 0 ,6 0.4 0 t ?_ 0 .2 0.1 - 0 . 0 - 0 . 5 - 0 . 5 - 0 . 6 - l . l - 1 . 7 - 2 , 4 - 2 . 6 - 1 . 7 - 0 . 5  - 1 . 6 7 0 , 543P

1-6 9 2 -6 9 3 -6 9 4 -* 9 5-6 9 6 - 6 9 7-6 9 8 - 6 9 9 -6 9 10 -69 11-69 12-6 9 1 -7 0 2 -7 0 3 -7 0 4 -7 0 5-7 0 6 - 7 0  7 -7 0

I N I T I A L  MONTH

p -  tvppi m TM ^oy

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS
SEPTEMBER 4 ,  1970Digitized for FRASER 

http://fraser.stlouisfed.org/ 
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Ratio Sca le  Ratio Sca le

Source: U.S. Department of Labor
Percentages are annual rates of change for periods indicated.

Latest data plotted: August preliminary

Prepared by Federal Reserve Bank of St. Louis
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I N D U S T R I A L  P R O D U C T I O N
BA T F * n f  r w i u r . P

JERMINAL I N I T I A L  MONTH 1957--59 = 1QQ.........
* O n T h

1- 6 9 2 - 6 9 3- 69 4 - 6 9 5- 6 9 6- 6 9 7- 69 « - 6 9 9- 6 9 10- 69 11- 69 12- 69  1- 7 0 2- 7 0 3 - 7 0 4 - 7 0  5 - 7 0 6 - 7 0 7- 70

2- 69 7. 3 170.  I

3- 69 8 . 4 9 . 6 _ 171 .<*

4- 69 6 . 3 5. 8 2. 1 171.7

5- 69 6 . 2 5. 8 3. 9 5 , 7 172.5

6- 6 9 6.  7 6.  5 5. 5 7. 2 8. 7 17 3.7

7- 69 6 . 6 6. 5 5 . 7 6 . 9 7.5 6 . 4 174.6

&-*9 5. 3 5. 0 4.  1 4.  6 A. 2 2. 1 - 2 . 0 174.  3

o-fc9 4.  3 3. 9 2 . 9 3.  1 2 . 5 0. 5 - 2 . 4 - 2 .  7 173. 9

LO-69 3 . 2 2 . 7 1.7 1 . 6 0 .  8 - 1 . 0 - 3 . 4 - 4 . 1 - 5 . 4 173,  1

11-69 1 ^ 6  _ I .  0 0 .  0 - n .  3 - 1 . 3 - 3 . 1 - 5 . 4 - 6 . 5 - 8 . 3 - 1 1 . 2 171

12- 69 I . 3 0 . 7 - 0 . 2 - 0 .  5 - 1 . 4 - 3 . 0 - 4 . 7 - 5 . 4 - 6 . 3 - 6 . 7 - 2 . 1 171.1

— 1-70 0*9 ... 0 . 2 - 0 . 7 - 1 . 0 - 1 . 8 - 3 . 2 - 4 .  8 - 5 . 3 - 5 . 9 - 6 . 1 - 3 . 5 - 4 . 8 170.'*

2- 70 0. 8 0 . 2 - 0 . 6 - 0 .  8 - 1 . 5 - 2 . 8 - 4 . 0 - 4 . 3 - 4 . 6 - 4 . 4 - 2 . 1 - 2 . 1  0 . 7 17 0. 5

3 - 7 0 1*0 0 . 5 - 0 . 2 - 0 . 4 - i . o - 2 . 0 - 3 . 0 - 3 .  1 - 3 . 2 - 2 . B - 0 . 5 0 . 0  2 . 5 4 . 3 171 . 1

4- 7 0 0 . 5 0, 1 - 0 , 6 . - 0 . 9 - 1 . 5 - 2 . 4 - 3 . 3 — 3 . 5 - 3 . 6 - 3 . 3 - 1 . 7 - 1 . 6  - 0 . 5 - 1 . 1 - 6 .  1 170.2

5- 70 - 0 . 0 - 0 . 5 - 1 . 2 - 1 . 5 - 2 . 0 - 2 . 9 - 3 . 8 - 4 .  0 - 4 . 2 . - 4 . 0 - 2 . 8 - 2 . 9  - 2 , 4 - 3 . 5 - 7 . 1 - 8 . 1 1 6 9 . 0

6 - 7 0 - 0 .  1 - 0 . 6 - 1 . 2 - 1 . 4 - 2 . 0 - 2 . 8 - 3 . 6 - 3 . 8 - 3 . 9 - 3 . 7 - 2 . 6 - 2 . 7  - 2 . 2 - 3 . 0 - 5 . 3 - 4 . 8  - 1 . 4 1 6 8 .  H

7- 70 0 . 0 - 0 . 4 - 1 , 0 - 1 . 2 - U 6 - 2 . 4 - 3 , 1 - 3 . 2 - 3 , 2 - 3 . 0 - 1 . 9 - 1 . 9  - i . 4 - 1 . 8 - 3 . 3 - 2 . 3  0 . 7 2 . 9 1 6 9 .  ZP

0- 70 - 0 . 0 - 0 . 4 - i . o - 1 . 2 - 1 . 6 - . 2 . 3 - 3 . 0 - 3 . 0 - 3 . 1 - 2 . 8 - 1 . 9 - 1 . 8  - 1 . 4 - 1 . 8 - 2 . 9 - 2 . 1  0 . 0 0 . 7 - 1 . 4 1 6 9 . OP

1 - 6 9 2 ~ * 9 3 - 6 9 4 - 6 9 5- 69 6 - 6 9 7- 69 8- 6 9 9 - 6 9 10- 69 11- 69 12- 69 1- 70 2- 70 3 - 7 0 4 - 7 0  5- 70 6 - 7 0 7- 70

I N I T I A L  MONTH

P- P R E L I M I N A R Y

PREPARED flv FEDERAL RESERVE BANK OF S T .  LOUIS 
SEPTEMBER 14, 1970
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Industrial Production
RatioScale RatioScale

Percentages are annual rates of change for periods indicated.

Latestdata plotted: August preliminary
Prepared by Federal Reserve Bank of St. Louis
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DETAIL SÂLË5 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL IN IT IA L  MONTH MI LLI ONS OF
MONTH

1 2 - 6 B 1-69 2 - 6 9 3 - 6 9 4 - 6 9 5 - 6 9 6- 6 9 7 - 6 9 8 - 6 9 9 - 6 9 10- 69 11- 69 12- 69 1- 70 2 - 7 0 3 - 7 0 4 - 7 0 5 - 7 0 6 - 7 0
DOLLARS

1 - 6 9 2 2 .  8 28 , 955

2 - 6 9 1 7 . 9 1 3 . 3 29 , 257

3 - 6 9 6 . 0 - 1 . 5 - 1 4 . 4 28, 881

4 - 6 9 1 0 .  Ì 6 . 4 3 . 2 24. 3 29 , 409

5 - 6 ^ 8 . 0 4 . 5 1 . 8 11.0 - 0 . 9 29 , 386

6 - 6 0 6 . 5 3 . 5 1 . 2 7 . 0 - 0 . 8 - 0 . 6 29, 371

7 - 6 9 3 . 3 0 . 9 - 1 . 4 2.2 - 4 . 3 - 5 . 9 - 1 0 . 9 29 , 090

8 - 6 9 4 .  7 2 . 3 0.6 3 . 9 - 0 . 6 - 0 . 5 - 0 . 5 11.  1 29 , 346_______

9 - 6 9 3 . 7 1.6 0 . 0 2.6 - 1 * 2 - 1 * 3 - 1  • 5 _ 3 . 5 - 3 . 5 29, 259

1 0 - 6 9 . 4 . 9 3 . 1 1 . 9 4 , 4 1, 4 1. 9 2.6 7 . 5 5 . 7 1 5 . 9 2 9 , 6 2 0 ________

1 I - .6 9 3 . 9 2 . 1 1 . 0 3.1 0. 4 0.6 0.8 4 . 0 1 . 7 4 . 4 - 5 . 9 29, 471_____

1 2 - 6 9 3 . 4 1 . 7 C .  7 2 . 5 0.1 0.2 0 . 3 2 , 7 0 . 7 2 .2 - 4 . 0 - 2 . 1 29, 419

1 - 7 0 3 . 6 2 . 1 1 . 2 2 . 9 0 . 7 0 . 9 1.2 3 . 3 1.8 3. 2 - 0 . 7 2.0 6 . 3 29 , 570

... 2 - 1 0 4 . 6 3 . 3 2 . 5 4 . 2 2 , 3 2 . 7 3. 1 5 . 3 4 . 4 6.0 3 . 7 7 . 1 12.0 1 8 . 0 29 , 980

. 3 - 7  0 3 . 7 2 .  5 1 . 7 3 , 2 1 . 5 1 . 7 2.0 3 , 7 2 , 7 3 . 7 1 . 5 3 . 4 5 . 3 4 . 8 - 6 . 9 29, 801

4 - 7  0 5 . 4 4 . 3 3.  7 5 . 3 3 . 8 4 . 3 4 . 8 6 . 7 6 . 1 7 . 6 6 . 3 8 . 9 ...±1 * 8 1 3 . 7 1 1 .  7 3 4 . 0 30, 5 36

5 - 7 0 S . O 4 . 0 3 . 4 4 . 8 3 . 4 3 . 8 4 . 2 5 . 9 5 . 3 6 . 4 5 . 2 7 . 1 9 . 1 9 . 8 7 .  1 1 5 . 0 - 1 .  3 _ 3 0 , 5 0 2

6 - 7  C 4 . 8 3 . 8 3 . 2 4 . 5 3 . 2 3 . 6 3. 9 5. 4 4 . 8 5 . 8 4 . 6 6 . 2 7 . 6 7 . 9 5 . 5 1 0 . 0 - 0 . 4 0.6 30 , 5 18P

7 -70 5.0 4.  1 3.5 4 .8 3 . 6 3 .9 4 .3 5 .7 5.2 6 . 1 5.1 6 .5 7 .8 8.1 6 .2 9 .7 2 .7 4 . 8 9 .0 3 0 , 7 3 9 P

I 2 -63 1 -69 2 -6 9 3 -69 4 -6 9 5 -69 6 -6 9 7 -6 9 8 -69 9 -6 9 10 -69 11 -69 1 2 -69 1 -70 2 -7C 3 -7 0 4 -7 0 5 -7 0 6 -7 0

I N I T I A L  MONTH

P -  P R E L I M I N A R Y

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS 
SEPTEMBER 11,  1970

PERSONAL INCOME
COMPOUNOEO ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  MONTH
BI LLI ONS OF 

DOLLARS

1-69 2 - 6 9 3- 69 4 - 6 9 5- 69 6 - 6 9 7- 69 8- 6 9 9- 6 9 10-69 11 - 69 12- 69 1 - 7 0 2 - 7 0 3 - 7 0 4- 70 5 - 7 0 6 - 7 0 7 - 7 0

2 - 6 9 B. 7 725. 2

3 - 6 9 10.2 11. 9 732. 0

4 - 6 9 9. 2 9 . 5 7, 3 736. 3

5- 69 8. 9 8 . 9 7 . 5 7 . 8 740. 9

6 - 6 9 8. 9 8 . 9 8.0 8*3 8 . 9 746. 2

7- 69 9 . 2 9 . 3 8. 7 9 . 2 9 . 9 11.0 752. 7

8 - 6 9 9 . 3 9 . 4 8. 9 9 . 3 9 . 8 10. 3 9 . 6 758. 5

9 - 6 9 9.  1 9.  1 8 . 7 9*0 9 . 3 9 . 4 8.6 7 . 5 J63. 1

10- 69 8. 7 8 . 7 8. 3 8 . 4 8.6 8. 5 7*6 6 . 7 5. 8 766. 7

11- 69 8 . 5 8. 4 8.0 8.1 8.2 8.0 7. 3 6 . 5 6.0 6 . 3 7 70. 6"

12- 69 8.2 8.2 7 . 8 7*8 7 . 9 7 . 7 7 . 0 6 . 4 6.0 6 . 1  5 . 9 774. 3

1- 70 8.0 7 . 9 7. 6 7. 6 7 . 6 7 . 4 6.8 6.2 5 . 9 5 . 9  5 . 7 5 . 6 777. 8

2 - 7 0 7. 8 7 . 8 7 . 4 7 . 4 7 . 4 7. 2 6.6 6.2 5. 9 5 . 9  5 . 8 5 . 7  ~ 781. 5

3 - 7 0 8.0 7 . 9 7. 6 7*6 7 . 6 7*5 7 . 0 6 . 7 6 . 5 6 . 7  6 . 8 7*0 7*8 9*8 7 8 7 . 6

4 - 7 0 9 . 4 9 . 5 9 . 3 9 . 5 9 . 6 9 . 7 9*6 9*5 9. 8 10*5 11. 4 12.8 15*3 20*3 3 1 . 9 80 6. 0

5- 7 0 B. 2 8,1 7. 9 7*9 7 . 9 7 . 8 7. 5 7*3 7 . 3 7*5 7 . 7 8*1 8*7 9 . 6 9*6 - 9 . 0 79 9 . 7

6 - 7 0 7.5 7 . 5 7.2 7. 2 7.1 7 . 0 6*6 6 . 3 6.2 6.2 6 . 2 6 * 3 " 6*4~ 6*5 5*5 - 5 . 7 - 2 . 2 798. 2

7 - 70 7. 6 7. 5 7.2 7 . 2 7. 2 7*0 6 . 7 6 . 5 6 . 4 6 . 4  6 . 4 6 . 5 6 . 7 6* 8 6.1 - 1 . 3 2 . 7 7 . 9 8 0 3 . 3P

8- 70 7. 5 7. 4 7. 2 7. 2 7.1 7*0 6 . 7 6 . 4 6 . 3 6 . 4  6 . 4 ”  6 . 5 6.6 6 . 7 6.1 0*5 3*9 7. 1 6 . 3  807. 4P

1- 69 2- 69 3- 69 4 - 6 9 5- 6 9 6 - 6 9 7 - 6 9 8 - 6 9 9-69^ 1 0 - 6 9  11 - 69 12- 69 1- 70 2 - 7 0 3 - 7 0 4 - 7 0 5 - 7 0 6 - 7 0 7 - 7 0

I N I T I A L  MONTH

P -  . P R £ U MJ N A M

PREPARED BY. fEPEM L «ESEEYE M W ..Of ?T._- k M lS ..
SEPTEMBER 17, 1970

Digitized for FRASER 
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Retail Sales
Ratio Seal« Ratio Seal«

Source: U.S. Department of Commerce
Percentages are annual rates of change for periods indicated.

Latest data plotted: July preliminary
Prepared by Federal Reserve Bank of St. Louis

Personal Income

Source: U.S. Department of Commerce
Percentages are annual rates of change for periods indicated.

Latest data plotted: August preliminary
Prepared by Federal Reserve Bank of St. Louis
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- I f  RHINAL 
QUARTER

GROSS NATIONAL PRODUCT IN CURRENT DOLLARS 
_ LQMP_QUNQ£Q ANNUAL RAJ£S Of CHANGE

-INULLAL ÛUARIER

- I z A S  4~65— Lzhh— ¿ri» 6— 1-h b . 4 - 6 6  1 -6 7  2 - f c L ...1 - L l ....A r A I — Irk * .....¿ - 6 8 ___ 3-fiB 4 -6 B  1 -6 9  2 - 6 9  3 - 6 9  4 - 6 9  1 -7 Q

BILLIONS OF 

ANNUAL RATES

.4-65____11*4 _71Q«Q

-1 - 6 6 ____L U 4 ___1 1 .4

-2.-th____ L0^2____ 2-6-

729.5

7 * 3 t l _

-3.-66____ 9— 4_ 8.7___ 7*4. 7.Q 715*3

- 4 —f > 6 ________ 9 . 1

— L-6I_____Lai.

8 . 5  ..__ 7 . 6 770.7

..1-2 ____6 -2 ____5-6___ 5-Û____U i 7 7 * . * -

2 - 6 7  7 . 5 ______ 6 ^ 3 ______ 6 . 0 5*5- 5 * 1 , ,3*6 7.84.8-S-

-IriLZ____ 7.7 7*_L- 800.9__

-4-67____ 7*-L. 7— 2_ 6*6 6 -4 - 6.3 5.9__ 2-2__ a-2_ -2— 2 - f l l 5 - i .

-1-6 a_____7*9. .7-*. 5- 7*0

—2- 68_____ 8 . 2

-3 —68_____ 8*2 . _2-3___ 7*6 1*6.

6 « 9____6a 9___ 6 .  6____ 7.  8------- 8 .  7--------8 . 7 --------9 *6.-----------------

7 . 4  7 . 5  7 . 4  __S.6____ 9-4____9 . 6  LQ.6 1 1 . 6

7 . 6____ ________8- 5____9—2-------- SL*Jt____ 2 -9 ___LÛ— Q_

834.9

_a-5_
958.1___

8 7 5 . 8

-4-68_____8.1 7^5 8*4 - 8 * i 8.9___9*3 9 *1___ 7.9 7*3 89 1 .4

7*8___ 7.6 7.5___ 2-6_ 7*8 7-4 7 , 5 907*6

—2—63______8 .0 7. 8 7*5____ 1—5____ Z—6____ 2 -5 - 8*2 . 8*5 -8—6___ a-6___ 2— 6___ 2-4___ L*4___ 1*.3 923*7

1 - 6 9 ________ a . i 7*8__ 7^6- a.5 a* 5___a. 6 8*4____ 2—8_ 7.6___7 , 7

7.8___ 7— 6- -7*3— - 7_* 3 7-1, 7.3 8*Q___ 8.0___ 8.Q___ 7.8 X - L —6—9____6,  8

7*9 8*4 

6 * 5 -  6 . 2

942,6

951*7

-L- 7 Q_____2-6___ 1-3___ 1-1 7*Q____ 2—1 - J — Q. 7 .4 ____ 2 - 6 ____2— 5____ 1 - 5 ____ 2 - 2 6 l*6 - 5 —2____ 5m2____ 3 -6 ____3*3 959«5

2 -7 0 7 .4 7 .2 7.Q 6^9 6 . 9 ¿ . a 7 .2 7 .4 7 .3  7 . 2  6 . 9 6 . 4  6 . 1  5 . 9  5 . 6  5 .1 4 . 1 4 . 1  4 . 9  97 1.1

31— 65 4 - 6  5 1-66 2-66 3 - 6 6 4 - 6 6 1-6 7 2 -6 7 3 -6 7  4 - 6 7  1-6 8 2 -6 8  3 -6 8  4 -6 8  1 -6 9  2 - 6 9 3 -6 9 4 - 6 9  1 -7 0

I N I T I A L  QUARTER

GROSS

PREPARED BY FEDERAL 
. AUGUST 14* L170 

NATIONAL PRODUCT IN CONSTANT 1958 DOLLARS 
r.nMPQLJNDFn ANNUAL RATES OF CHANGE

RESERVE BANK OF S T .  LOUIS

TERMINAI I N I T I A L  QUARTER
BILL IO N S  OF 

DOLLARS
QUARTER

3 - A « i 4 - A 5 1 - A A 7 - A A 3 - A A 4 - 6 6 1 - 6 7 2 - 6 7 3 - 6 7  4 - 6 7  1 - 6 Ä 2 -6 8  3 -6 8  4— 68 1 -6 9  2 -6 9 3 -6 9
ANNUAL RATES

4 - 6 9  1 -7 0

4 - a «> q t 4 6 3 6 .6

l - A A a . 7 ft. 1 6 4 9 .1

7 - A A 7 - 0 *5-9 3 .  7 65 5 .0

3 - A A A .  1 5 . 0 3 . 4 3 . 2 660*2

4 - A A 5 .  fl 4 .  4 3 . Q 4 . 0 4 .  Q 668.1

1 — A7 4 - 7 3 . 8 ? -  7 2 . 4 1 . 9 - 0 . 9 666.6

? - A  7 4 . 4 3 .  A 7 .  A 7 .  «5 7 . 3 1 .1 6 7 1 .6

3 . 7 4 . 4 67 8 .9

A-A7 4 .  7 3 -  A 3 .  0 ? -  9 7 . 8 7 . 3 3 . 4 3 . 6 2. a 6 8 3 .6

1 - A A 4 . 4 ì  .  q 3 . 4 3 . 3 3 . 3 3 .  0 4 . 0 4 . 4 4 .3  5 .9 6 9 3 .5

? - A f t 4 . 7 4 .  ? 3 .  A 3 . ft 3 . 0 3 . 7 4 .  A 5 .0 5.2  6 . 5  7 .0 70 5 .4

V - A f t 4 . 6 4 . 2 3 . 8 3 . 8 3 .9 3 . a 4 . 5 4 . 9 5 . 0  5 .7  5 .6 4 . 1 7 1 2 .6

4 - A  ft 4 . 5 4 .  1 3 .  7 3 . 7 3 . 8 3 .  A 4 . 3 4 . 5 4 .5  5 . 0  4 . 6 3 . 5  2 .8 71 7.5

1 - A Q 4 .  1 4 . 0 3.6 3.6 3 .6 3 .5 4. 1 4*2 4 .2  4 .5  4 . 1 3*2 2*7 2 . 6 722.1

? - A  0 4 . 2 3.8 3 . 5 3 . 5 3 . 5 3 .4 3 .9 4 . 0 3 .9  4 . 1  3 . 7 2 . 9  2 .5  2*4 2 . 2 72 6.1

4 . 1 __ 3 .B  3 . 9  3 . 6 2*9 2*6____2*5 2*5 2*7 7 3 0 .9

A - A  <3 3 . « 3 .  5 ? 3 .  1 3 .  1 3 . 0 3 . 3 3 .3 3 . 2  3 . 3  2 .9 2 . 2  1 .9  1 .6  1 .3  0*9 - 0 . 9 7 2 9.2

1— 7 o 3 . 4 3 .  ; 2 . 8 2 . 7 2 .7 2 . 5 2 . 8 2 . a 2.6 2 . 6  2 .2 1 .5  1 .0  0 . 7  0 .2  - 0 . 4 - 1 . 9 - 2 . 9  723*8

? - 7 n 3 . 3 2  . 9 7 .  A 2 . 6 2 . 5 2 . 4 7 . 6 1 .4  1 .0  0 . 7  0 . 3  - 0 . 2 - l . i - 1 , 2  9 . 6 _______ 7 2 4 .9

3 -6 5 4 -6 5 1-66 2-66 3-6 6 4 - 6 6 1-6 7 2 - 6 7 3 -6 7  4 - 6 7  1 -6 8 2 -6 8  3 -6 8  4— 68 1 -6 9  2 -6 9 3 -6 9 4 - 6 9  1 -7 0

I N I T I A L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS
AUGUST 14, 1970Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Demand and Production
Ratio Scale  
Trillions of Dollars

Quarterly Totals at Annual Rates 
Seasonally Adjusted

Ratio Scale  
Trillions of Dolla rs

1 . 1  

1.0 

.9

. 8

.6

.5

LJ.GNP in current dollars.
[2 GNP in 1958 dollars.

Percentages are annual rates of change for periods indicated.

Source: U.S. Department of Commerce

Latest data plotted: 2nd quarter
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



FINAL SALES IN CURRENT DOLLARS
------------------------------------ -------------------------------------------- ----------------------------------C QMgJDUNOEQ AMmJAL RAl£S 3F £HAf*G£_______________ ______________________________________  ________

BILLIONS OF
TflH IN A t_______________ :________________________________________________ IN IT IA L  QUARTER__________  ________  _______________________ _____ _______ DOLLARS
QUARTER ANNUAL RATES 
------------------- a.-r*fr 4-65— 1-66 7-4* a-fcA 4 -66  1-67 2 -6 7__ l - a i ..J tT .tl  Afl__ 3r.fefl...._______ l-f c a , -2 = M 3 = f t 3 L -  ....L=.T0__ ______ !-------------- —

_ 4=A5____ 11-1__________________________________________________________________________________________________________________________________________  700.3

1-66 10.9 1Q.6________________________ :______________________________________________________  ___________________ _____________ _______ ___ ___  718,2

-¿ - ¿ 6 _____ a.q  7. a s . i __________________________ _____________________________ ______________________________ ______________________________________  72 ? . 1______

3 -6  6 a -J ____a .4 7.3 9 .6______________________________________________________________ L________________________________________________  744. 0

—A —66----------a*ü____1^2___ 6^1____6^6____1*1__________________________ _______________ ___________________________________________ _____________________ 750.8 _ _

— L=&2----------1*3-------1*3___ 6 .5  7.0  5 .7  7.7___________________________________________________ ______ ________________________________________________ 7 6 4 .« ______

— 2=62----------8*0____1*3____ä*£___ 1*2____6^5____1*2____1*2._____ _ ________________________ ____ __________________________________________________ _________ 780.0______

- 1 - 6 7 _____ 1*3____Z^3____6^8____1*1____6 -5  7 .4  7.3____6^4_____  _______________________________________________________ __ _______________________ 7 9 2 .2 ______

-.4 -6 7 _____ 1*1____1*2____Cu3 ___ I*J____ 6 .6  7 .3  7.2___________ Z*J___ ___________________ ___ ___ __________ ____ _____________________________________ «0 5 .9 ______

...1^68_____ &*2____8*ü____7 .7  a.O____7 .8  8 .6  8.8___ SUU__±Q«A.__.ia.*A __________ ____________________________ 832.3 _____

-2-68_____ 8*2___ 1*3____7 .7 a.Q____7.7  8 .4____&*h____a - J . _ 3 .5  10.1___ L..I_______ __________________ __________ ____ ___________________  847.8 ___

— 2=hß_____ â _3____a^j____ 1*3____a*2____ i*n____a .6 a.a____a*3____1*3— iq .3 ____a*1____±*1________________________ ___________________________________ 867.6  ____

4 -6  8 a*2____a^o____1*3____a^o____1*3____a*a____a^s____a . 5 9*q____9. 5̂  a^L a . 3___ t* 9 _________________ ...._________________________________ 8 8 2 .1 ______

...1- 6 9_____a*2____8 .0  7.8 8.1 7 .9  8 .4  8 .5___________ 8^9___ 9*3..... 8. Z 3  .3 ____ 7 * 7 __ 8, 5___________ __________________________________ 9 0 0 .2 ____

— 2-69_____a*2____a*n____1*3____a^n.___i*  9 a^3_____a^3____a ^ ____a^ — &*3____a^u___________________ U 3 ____1*2_____________ :_______________________ 9 15.9  __

— 3 -69_____a*1____1*3___ 7.7  1^3____ 7.8 8.1 8.2_____8.4 __________8.6  7^8____7 .8 ___ 1 ,3  7.5____7,0  6 .9 ____________________ ________931.2

...4-69_____ &*ß____7 .8  7 .6  7 .8  7.6 8 .0  8 .0  8 .0_____8^1___ 3*2____1^5 JU5___ 7 . 0_ 1  • L____6*6___ 6 .3 5 .8_____________ _ ___9 4 4 .5_ ____

— LtjLQ_____ 1*3____l*h____7.5  7 .6  7 .5  7.8_____1*3____1*3____1*3.___________ 1*2____~ U l___ k±3____(l*3____6 .4  6 .2  5 .8  5 .8 _______________ 957.9

_ .2-7 .0_____ 1*1____7.5 7.3 7 .4  7.3 7 .5  7.5 7,. 5____ J* t___ 7_.6____6*9 6 ,9  6^5__ 6*4 6*_0____ 5 .  7___ 5*2____ 5^1____4. 3 ______ 968. I___

3-65 4-65 L—66 2-66 3-66 4-66 1-67 2-67 3-67 4-67  1-68 2-68 3-68 4-68 1-69 2 -69 3-69 4 -69 1-70

INITIAL QUARTER

ID

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS
____1 AUGUST 14,  1970

FI NAL  SALES IN CONSTANT 1958 DOLLAR^
COMP QUNDE 0„ANNUAL RAJ ES^itfLCJ-i ANGLE__

T F f t M I N A I I N I T I A L  QUARTER
BI LLI ONS OF

d o l l a r s

QUARTER
\-fx* i 4 - A « i 1 - A A 7— A  A 4 - 6 6 1 - A 7 7 - A 7 **- A7 4 — A 7 1 - 6 8 2 - 6 8 3 - 6 8 4 - 6 8 1 - 6 9 2 - 6 9 3 - 6 9 4 - 6 9

ANNUAL RATES
1 - 7 0

4 - 6 * 6 2 7 . 3

1 - 6 6 7. . 3 __________ 6 3 8 . 4

7 - A A *5.A 4 . . 0 fl - f l 6 3 9 . 6

1 - A A 5 - 7 4. , 7 3 . 4 6 -  1 6 4 9 , 1

4 - 6 6 3, , 5 2 . 3 3 .  1 0 - 7 6 4 9 . 5

1 - A 7 4 - 7 3, . A •*-7 7 - 6 5 - 0 6 5 7 . 5

2— 6 7 4. . 2 3 . 6 .1 . 3 3 . 8 5 . 6 6 .  1 6 6 7 . 3

3 - 6 7 4 . 5 3,, 9 3 . 3 .3 9 3 - 3 4 . 4 4 . 0 7 . 0 6 7 0 . 6

4 - 6 7 4 . 3 3,, 7 3 . 2 3 - 6 3 . 1 3 . 8 3 . 4 2 . 1 2 . 3 6 7 4 . 4

1 - 6 8 4. . 4 4 . 5 4 . 3 5 . 1 5 . 1 4 . 8 6 . 2  1 Q . 3 6 9 1 . 1

7 - 6  8 4 . 7 4. , 7 4 . 3 4 .  1 4 . 7 4 . 6 4 . 3 5. 1 6 . 5 2 . a ^ _______________ 6 9 5 . 9

3 - 6 8 4 . 7 4. . 3 4 . 1 . 4 -  *. 4 . 2 4 . 8 4 . 8 4 . 5 5 . 2  6 . 1 4 . 1 5 . 5 7 0 5 . 2

4 - 6 8 4 -, ? 3 - 9 4 - 4 . 0 4 . 5 4 . 4 4 .  1 4 . 6  5 . 1 3 , 5 7 0 9 . 0

1 - 6 9 4, . 2 3 . 9 4 . 2 4 . 0 4 . 4 4 . 4 4 . 1 4 . 5  4 . 9 3 . 6 3 . 9 3 . 1 4 . 1 7 1 6 . 1

7 - 6 9 4 . 3 4, .Q 3 . 7 4 . 0 3 . 8 4 . 2 4 . 1 3 . 8 4 . 1  4 . 4 3 . 3 3 . 4 2 . 7 3 . 0 1 . 9 7 1 9 . 4

3 - 6 9 4 . 1 3,. 8 3 . 5 3. ! ____3 . 7  3 . 9 2 . 9 2 . 9 2 . 2 2 . 2 1 . 3 0 . 8 7 2 0 . 9

4 - 6 9 3 . 9 3<. 6 3 . 4 3 .  ti 3 . 4 3 . 6 3 . 4  3 . 5 2 . 0 1 . 3 1 . 0 1 . 2 7 2 3 . 0

1 - 7 0 3 . 7 3,, 4 3 . 1 3 . 3 3 . 1 3 . 3 3 . 2 2 . 9 3 . 0  3 . 1 2 . 2 2 . 2 1 . 6 1 . 5 0 . 9 0 . 6 0 . 4 - 0 . 3 7 2 2 . 4

7 - 7 0 3 . 5 3. 2 . 9 3 . 1 2 . 9 3 . 1 2 . 9 2 . 7 2 . 7  2 . 8 1 , 9 ___L» 3 1 . 2 0 . 6 0 . 3 0 . 2 - 0 . 3 - 0 . 3  7 2 1 . 9

3 - 6 5 4 - 6 5 1 - 6 6 2 - 6 6 3 - 6 6 4 - 6 6 1 - 6 7 2 - 6 7 3 - 6 7  4 - 6 7 1 - 6 8 2 - 6 8 3 - 6 8 4 - 6 8 1 - 6 9 2 - 6 9 3 - 6 9 4 - 6 9 1 - 7 0

INI  T I AL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS
AUGUST 14 ,  1970

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Final Sales 
Total Spending Less Changes in Business Inventories

Ratio Scale Quarterly Totals at Annual Rates Ratio Sca le

Source: U.S. Department of Commerce
Percentages are annual rates of change for periods indicated.

Latest data plotted: 2nd quarter
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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CONSUMER PRICE INDEX *

TERMINAL I N I T I A L  M O N T H
1 

**■VT
I 

O' 
1 

^
!1

>5 9 * 100
M O N T H

1-69 2 - 6 9 1 - 6 9 4 - 6 9 5- 6 9 6 - 6 9 7- 6 9 8 - 6 9 9- 69 10-69 11 - 6 9  12 - 6 9 1- 70 2 - 7 0 3 - 7 0 4 - 7 0 5 - 7 0 6 - 7 0 7 - 7 0

7- 6 9 . 4l*9 12 4. 6

3 - 6 3  . .1*5 1 0 . 1 125. 6

_ 4 - 6 9 7. 6 9 . 0 7 . 9 126. 4

__5- 6 9 6 . 7 7 . 3 3 . 9 3 . 9 126 . 8

6 - 6 9 .... 6 . 9 7 . 4 6 . 5 5 . 8 7. 8 ___ 127 «6

7—69 6 - 7 7. 1 6 - 3 5 - « 6-8 5 - f l 128- 2

8 - 69 -6*4.. 6 . 7 6.0 5 . 6 6 . 1 5. 3 4 . 8 __1 2 8 , 7

_ _ 9- 6 3___ .6*4 6 .6 6.0 5 . 6 6.0 5 . 4 5 . 3 5 . 7 129, 3

-LQr.69 6 .2 6 . 3 5 . 8 5 . 5 5^8 5 - 3 5-  1 5 . 2 4 . 7

J LL- A9- __ 5 . 7 __J5_*7 6 . 7 13 0. 5

- 12-63. .... .16 *3 6 . 5 6 . 1 5 . 9 6.2 5 . 9 5 . 9 6 . 2 6. 3 7- 1 7. 6 _ 131. 3

1- 70 6 .2 6 . 3 6.0 5 . 7 6.0 5 . 7 5. 7 5 . 9 5 . 9 6 . 3 6. 1 4 - 7 i i u a

132. 5

133. 2

2- 7 0 6 .2 6 . 3 6.0 5 . 8 6.0 5 - 8 5. 8 6 .0 6.0 6 . 4 6 . 3  5 . 6 6 .6

__3-70 6 . 3 6 . 4 6 . 1 5 . 9 6 . 1 5 . 9 5. 9 6 . 1 6 . 1 6 . 4 6 . 3  5 . 9 6 . 5 6 . 5

...4 - 7 0 ...6 a l . 6 . 4 6 .2 6 .0 6 .2 6.0 6 . 1 6 . 2 6 . 3 _ 6.6 6.6  6 . 3 6.8 7 . 0 7 . 5 134. 0

5 - 1 0 ___ - 6 . 4 . 6* X - ___6*_2__ 6 . 4  6 . 1 6 . 5 6 . 5 6 . 5 5. 5 134. 6

__6-7£_ 6*2 6 . 3 6 * 1 6 . 1 6 . 3 6 . 3  6 . 0 6 . 3 6 .2 6 . 1 5 . 5 5 . 5 135. 2

J7- 70 6 . 1 -  6 .2 6.0 5 . 8 6.0 5 . 8 5. 9 5 . 9 6.0 6 . 1 6 . 0  5 . 8 5 . 9 5 . 7 5. 2 5 . 0 4 . 5 135. 7

. 8 - 7 0 . _6*_Q_ 6*0 5 . 8 5 . 6 5. 8 _5*6 5*6 5 . 7 5.7 5. 8 5 . 5 5 . 4 5.  1 4 . 5 4 . 2 3 - 6 2 - 7 136- 0

1— 69 2 - 6 9 3 - 6 9 4 - 6 9 5- 6 9 6 - 6 9 7- 69 8- 6 9 9- 69 10- 69 11- 69 12- 69 1- 70 2- 7 0 3 - 7 0 4 - 7 0 5 - 70 6 - 7 0 1 -J 0

*_ ,_NQ1 SEA SONALLY ADJUSTED
I N I T I A L  MONTH

PREPARED BY FEDERAL RESERVE BANK OF S T .  
SEPTEMBER 23.  1970____________________________

LOUIS

WHOLESALE PRICES -  INDUSTRI AL COMMODITIES * 
COMPOUNDE D ANNUAL RATES OF CHANGE ____

TERMINAL I N I T I A L  MONTH 1 9 5 7 - 5 9

- 2 = 6 3 -

3- 69

JLz69_ 

__ 5a -5_

2 - 6 9  3 — 6 9  4 - 6 9  5 - 6 9  6 - 6 9  7 - 6 9  8 - 6 9  9 - 6 9  1 0 - 6 9  1 1 - 6 9  1 2 - 6 9  1 - 7 0  2 - 7 0  3 - 7 0  4 - 7 0  5 - 7 0  » - 7 0  7 - 7 0

_6*L. . 6 « ? _

_____ 4*4...... 3>.a_____L O _

111. 4  

L I  2 . 0  

- 1 L 2 * L .

5 - 6 9  . 3 * . 6 ______ 2 * 3 ______ U l _______U L _

.6-69 2*_8 2*2____ 0*2____ Û . 5 - Q.*Q

7 - 6 9  2 . 7 ______ Z j l 2 ______ L l I ______ U l _______U l ______ 2 * 2 _

112.2

1 1 2 .2

_ L L 2 . 4

- 5 - 6 9

J9-69

10-69

_1*Q_. 2 . 5  1 . 7 ___ L *3___ 2*2____ 1*3____4 . 4

_3_*L _2*Ä___2*2___ 2*4___ 2*1___ 1.6_

3 *5, _1*2___ 2*B.:.3*1___ 1*5___ iLal_

_ 4 * 1

s * i -

_ A * 3 _

112. 8 

1 1 3 . 2  

1 1 3 * 8 _

L L - 6 9 -

12-69

3 . 6 ______ 1 * 4 : ______ 1 * Ü ______ 1 * 2 ______ 1 * 6 ______ 4 * 1 ______ 4 * 3 ______ 5 *  1 ______ 5 * 4 4*3

3 * 6 1 * 5 _____ 1 * 1 _____ 1 . 4 _ _ 3. 7____4 . 3

J L lLQ____ 1*S___ 1*6___ 1*1___ 1*6___ U 9 ___ 4^5___ 4*3_

4*9____ 5 *0____4*3____ 4 *1_

4 . 85 . 0 . 5*1- . 4 * 6 . 5  a  4

1 1 4 . 2  

1 1 4 . 6  

1 1 5 * 1  ,

2 - 1 0 ________ 3 * _ B ______ 1  a J ______ 1 * 4 ______ 1 * 2 ______ 1 * 3 ______ 4 * _ 4 _ .

^ 1- 7 0

4 * - 8 ______ 4 * _ 8 _

3*8. 3 * 6 ______ 1 * 4 ______ l * i > ______ 3 * 3 ______ 4 * 1 ______ 4 * _ 6 ______ 4 * A

■4-7Q 3.8 - 1 * 2 ______ 1 * _ 5 ______ 3 * J _ 3*9___ 4*3 4j».5 . . 4 .  a l .

__ L 1 5 . 5

1 1 5 . 8  

_ 1 1 6 * 2  

1 1 6 . 6  

1 1 6 . 7  

116 a9_

5- 70

_ 7 r l Q _

3*J3_ 1.7___1*5___ 1*JL 1*3____ 4*1—

6 - 7 0  3 . 7  3 . 5  3 . 3  3 . 5  3 . 7 ______ 4 , Q _

.1*6.. _i*5___ 2*3___ 1*4___ 3*_6___ i*i_

4. 2___4 . 2 _4*0 3 . 9  4 . 2

3.8___3.7

.3*6____ 1*5_

1.1__ 3.1____3.1

_3*2____ 2*3____ 2 * 3-

_.4.*2 

2 .  6 1.CL

_2*4t____ 1*6____2*L_

JB— 7 _3*Ä. 2 . 8  2 . 7  2 . 3  1 . 7 ^2*1__ 117. 1

1 - 6 9  2 - 6 9  3 - 6 9  4 - 6 9  5 - 6 9  6 - 6 9  7 - 6 9  8 - 6 9  9 - 6 9  1 0 - 6 9  1 1 - 6 9  1 2 - 6 9  1 - 7 0  2 - 7 0  3 - 7 0  4 - 7 0  5 - 7 0  6 - 7 0  7 - 7 0

Ü___ N O T  S E A S Q N A L L X  A D J U S T E D

I N I T I A L  MONTH

PREPAREO BY FEDERAL RESERVE BANK OF S T .  LOUIS
S£PIEM£ft-4t-L97Q —

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Prices
Ratio Scale Ratio Scale
1957-59=100 1957-59=100

Source: U.S. Department of Labor
Percentages are annual rates of change for periods indicated.

Latest data plotted: August
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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W H O L E S A L E  P « U C P S »  Af L C n * M n o i T I c S *

__________________ ____ ,___________________________ C O M P O U N D E D  ANNUAL  R A T E S  HP r  H A N P c

T P P Mf MA !  _____________________________ _ _ ___________________________________T N I T I AL MO N T H ________________  _____ ________________________ ________  1 9 5 7 - 5 9  «  100
MONT H

______________1 - 6 9  2 - 6 9  1 - 6 +  4 - 6 *  » - 4 «  6 - 6 9  T — 6 9  6 - 6 9  9 - 6 9  1 0 - 6 9  1 1 - 6 9  1 2 - 6 9  1 - T Q  2 - 7 0  3 - 7 Q  4 - 7 0  5 - 7 0  6 - 7 0  7 - 7 0 ____________________

2- 6 9  4 . 4 ___________________________  ______________  ■ ________________________________________________________________________________________________________________________________  1 1 1 . 1

3 - 6 9  5 . 5  6 . 7 __________________ __________________________________________________ ______ ______________________________________________________________________________________________  1 1 1 . 7

4 - 6 9  4 . 4  4 . 4  2 . 2  __________________  ___________ ______________________________________________________________________________________________________________________I J J . . « ? —

5- 6 9  5 . B 6 . 3  6 . 1  1 0 . 1 _____________________________ _________________ ______________ __________,_________________________ ____ __________ _____  112. 8

*- 6 9 5 . 5

,.«1.7» -

5 . 8

----S U —

5 . 5

* H » A______—

7 . 2 113. 2

7- 6 9 4 . 8 4 . 8 4 . 4 5 . 1  _ 1 . 1 113. 3

8—69 4 . ? 4 . 2 3 . 7 4 . 1 1. 1 1. 1 1 1 3 . 4 ____

9 - 6 9 4 . 0 3 . 9 "3.4 3 . 7 1. 4  1.6 2 . 1 1 1 3 . 6  ____

10- 69 4. 0 3. 9 3 . 6 3 . 8  . 2 . 1  2 . 5  3 . 2 4 . 3 11 4 . 0

11- 69 4 . 4 4.  "3 4.1 4 . 3 3 . 2  3 . 8  4 . 7 6 . 0 7 . 6 1 1 4 . 7

12 - 6 9 4.  3 4 . 3 4.  1 4 . 3 3 . 4  3 . 9  4 . 6 ___5 . 4 5 . 9 4. 3 115.1

1- 70 4. 8 4 . 8 4 . 6 4 . 9 4 . 3  4 . 8  5 . 6 6. 5 7 . 2 7. 0 9 . 8 116. 0

7- 70 4 . 7 4 . 8 4 . 6 4 . 8 4 . 3  4 . 7  5 . 4 6 . 0 6 . 4 6*1 ...7.Q_ 4 . 2 11 6. 4

W O 4 . 6 4 . 6 4 . 4 4 . 6 4 . 0  4 . 4  4 . 9 5 . 4 5 . 6 5. 1 5*3 .. _3 * L _ 2 . a 116*6

4- 70 4. 2 4 . 2 4 . 0 4 . 2 3 . 6  3 . 9  4 . 3 4 . 6 4 . 6 .._ 4 . 0 4-0.. . ___LjlD. ... ..£ . 0 116. 6

5- 7 0 4.  1 4 .  1 3 . 9 4 . 0 3 . 5  3 . 7 4 . 0 4. 3 4 . 2 . 3 . 7 3 *6 .. 2.1 1 . 4  T 1 . 0 2.1 116. 8

6 - 7 0 4 . 0 4 . 0 3. 8 3 . 9 3 . 4  3 . 6 3 . 8 4 . 0 4 .  CL _ 3 . 5 .. 3 .3 . 2 . 1 L . 6 1 . 4 2. 1 2.1 ______ 1 1 7 , 0 ______

7 - 7 0 4. 2 4 . 2 4 . 0 4 . 1 3 . 7  3 . 9  4 . 1 4 . 3 4 . 4 3 . 9 3 . 9 3. 0 2 . 7 2 . 9 3 . 8  4 . 7 7 . 4 117. 7

8- 70 3 . 7 3 . 6 3 . 5 3 . 5 L 3 . 0  3 . 2 3 . 4 3 . 5 3 . 4 _ 2 . 9 2 . 7  „ 1.8 1 . 4 1. 2 1.6 1.4 1 . 0  - 5 . 0 117. 7

1-69 2 - 6 9 3 - 6 9 4 - 6 9  5 6 - 6 9  7 - 6 9  8 - 6 9 9 - 69 10-69 11 - 6 ^ 12- 69 1-70 2- 7 0 3 - 7 0 4 - 7 0  5 - 7 0 > I 0 1 3

I N I T I A L  MONTH
♦ NOT SEASONALLY ADJUSTED__________ __________________________________________________

PRFPARED BY FFOFRAL RESERVE BANK OF S T .  LOUIS
_____ _ SEPTEMBER 4,  1970
WHOLESALT PRfCES -  FARM PRODUCTS, AND PROCESSED FOODS AND FEEDS*
___________________ COMPOUNDED ANNUAL RATES oF CHANGF________________________ ______ _______________  ________

T F PMINAL____________________________________________________________________ INI J TAL_MQNTH______ ___________________________________________________________ 1957- 59 «  100
MONTH

1- 69 2- 6 9 3 - 6 9 4 - 6 9 5- 6 9 6 - 6 9 7- 69 8 - 6 9 9 - 6 0 10- 69 11- 69 12- 60 1- 70 2- 70 3- 7 0  4- 7 0 5- 7 0 6 - 7 0 7 - 7 0

M 1 ¡«O 2 . 2 110. 0

3- 69 5 . 0 7 . 9 110. 7

4- 6 9 4. 1 5 . 0 2 . 2 110. 9

5- 69 12. 2 15. 8 19. 9 4 0 . 7 114.1

6 - 6 9 12. 9 15 . 8 18. 5 27.6 15. 8 115. 5

7-6*> 10. 7 12. 4 13 . 6 17 . 7 7. 6 0 . 0 115. 5

8-6«» 7 . 6 8 . 5 8. 7 10. 3 1 . 8 - 4 . 6 114. 6

9 - 6 9 6 . 2 6 . 8 6 . 6 7 . 5 0 . 5 - 4 .  1 - 3 . 1 114. 3

10- 69 5 . 5 5 . 9 5. 6 6. 2 0 . 4 - 3 . 1 4, 1 - 1 . 6 0 . 0 114. 3

11-69 6 . 5 7 . 0 6 . 9 7 . 5 2 . 8 0 . 4 3 . 9 7. 6 15.7 115. 7

12- 69 6 . 6 7 . 0 6 . 9 7 . 5 3 . 5 1. 6 1. 9 4 . 8 7. 6 11.5 7. 5 116, 4

1- 70 7 . 7 8 . ? 8. 2 8 . 9 5 . 4 4 . 0 4 . 7 7 . 7 1 0 . 6 14. 4 13. 7 20 . 2 118. 2

2 - 7 0 7 . 5 7 . 9 7. 9 8. 5 5 . 4 4 . 2 _ 4 . 8 7. 3 9. 5 12^0 10.8 12. 5 5 . 2 1 1 8. 7

3- 70 7 . 0 7 . 4 7, 3 7 . 8 5 . 0 3. 8 4. 3 6 . 4 8. 0 9 . 7 8 . 3 8 . 5 3.1 1 . 0 1 1 8 . 8

4 - 7 0 5 . 6 5 . 9 5 . 7 6 . 0 3 . 4 2 . 2 ..... 2 . 4 4 . 0 5 . 0 5 . 9 4 . 0 3 . 1 - 2 . 0 - 5 . 4 - 1 1 . 5 117. 6

5 - 7 0_ 4 , 9 % l 4 . 0 5 . L 2 . 5 1 , 4  _ 1. 6 2 . 8 3 . 6 4. 1 2 j t l 1 . 2 - 3 . 0 - 5 . 6 - 8 . 8  - 6 . 0 117. 0

6—70___ 4*9 5. 1 4 . 0 5. 1 2 . 7 1 . 7 1 , 9 3 . 0 3. 8 4 . 2 2. 7 1. 9 - 1 . 4 - 3* 0 - 4 . 3  - 0 . 5 5*3. 117, 5

7- 7 0 5 . 7 5 . 9 5 . 8 6 . 0 3 . 9 3 . 0 3. 3 4 . 5 5 . 3 5 . 9 4 . 7 4 . 3 1 . 9 1 . ? 1. 3  _ 5 . 9 12. 4 20 . 0 119. 3

8- 7 0  _ . 4. 1 4.  2 4 . 0 4 . 1 2 . 0 1. 1 2. 1 2 . 6 2. 8 1. 5 0 . 8 - 1 . 7 - 2 . 8 - 3 . 6  - 1 . 5 0 . 0 - 2 . 5 - 20 *8 117. 0

1- 60 2 - 6 0 3- A9 4- 6 9 5- 69 6 - 6 9 7- 6 9 8- 6 9 9- 6 9 10- 69 11- 69 12- 69 1 - 70 2- 7 0 3 - 7 0  4- 70 5- 7 0 6 - 7 0 7 - 7 0

I N I T I A L  MONTH
_  NOT S£4S(mLLr ADJUSTED____________________________________________________

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS
SEPTEMBER ...4* 1970
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General Price Index*
Ratio Scale 
1958=100

Ratio Scale 
1958=100

1962 1963 1964 1965 1966 1967 1968 1969 1970
*As used in Nat i o na l  I ncome Account s  Source:  U.S.  Depar t ment  of C o mme r c e

Per cent ages  a r e  annual  rates of change for per i ods i ndi cat ed.

Latest dat a  plotted:  2nd quarter

Pr epar ed  by  Feder al  Reserve Bank of St. Louis

I MPLI CI T  PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT

T F R M I N A I I N T T T A 1  Û U A H T F O 1958 * 100
QUARTER

1 - 6 5 1 - 6 6  7 - 6 6  V A A  4 - 6 6 1 —A T  7 - 6  7  1 - 6 7  4 - 6 7  1 - 6 8  2 - 6 8  3 - 6 8  4 - 6 8 1 - 6 9  2 - 6 9  3—69 4 - 6 9  1 - 7 0

6 - 6 5  . U f l -  ............... 1 1 1 . 5

.JL-6A

2 - 6 6

J 2 ^ 5 ____ 3. 3 -

3 . 6 ____fu_Q_

112. 4  

.LU .» * ..

4 -  A 6 1. 7 1 . 5 1 . 6 3 . 4 3 - 2 11 5. 4

1 —67 1-  1 1 . 4 1 . 4 1 . 2 1 . 0 2 . 8 116. 2

2 - 6 7 1- 0 1.  1 3.  1 2 - 9 2 . 7 2 . 4 2.  1 116. 8

3—67 3.  1 1 . 3 3 . 3 3. 2 3. 1 3 . 0 3.  1 4 . 2 118. 0

4- 6 7 1 . 5 1. 5 3 - 4 3 . 4 1 - 5 1 - 7 4 . 5 4 . 8 119. 4

1-68 1. 1 1 . 5 1. 5 1 - 4 1 . 4 1 - 5 1 . 6 4 .  1 4- 1 1 - 4 1 2 0. 4

2 - 6  a 1 . 4 1 . 6 3 . 6 3 - 5 3 . 5 3 - 6 3 . 8 4 - 2 4 . 2 3 - 9 4 . 4 121. 7

1- 6 8 1 . 5 1 - 6 1 . 6 1 - 6 3 - 6 1 - 7 3 . 8 4 . 2 4 . 2 3 . 9 4 . 2 4 . 0 122. 9

4—68 3.  5 3 . 7 3 . 7 3 . 7 3-  7 3 - 8 3 - 9 4 - 2 4. 2 4-  1 4 . 3 4 . 3 4 . 6 124. 3

1- 69 3 . 6 3 . 8 3. 8 3 . 8 3 . 8 3 - 9 4 - 0 4 - 3 4 . 3 4 - 2 4 . 4 4 . 4 4 . 6 4 . 6 125. 7

7 - 6 9 1 . 7 1 . 8 3 . 9 3 - 9 3 - 9 4 - 0 4-  L 4 - 4 4 - 4 4 . 3 4 - 5 4 . 5 4 . 7 4 . 7 4 . 9 127.2

3 - 6 9 3.8 4 . 0 4 . 0 4 . 0 4 .  1 4 .  1 4 . 3 4 . 5 4 . 6 4 - 5 4 . 7 4 . 8 5 . 0 5.1 5 . 3 5. 8 129. 0

4 - 6 9 3. 9 4 . 0 4 . 1 4 . 1 4 . 1 4 . 2 4 . 3 4 . 5 4 . 6 4 . 5 4 . 7 4 . 8 4 . 9 5 . 0 5 . 1 5 . 3 4 , 7 130. 5

1- 70 4 . 0 4 . 2 4 . 2 4 . 2 4 . 3 4 . 4 4 . 5 4 . 7 4 - 8 4 . 8 4 . 9 5 . 0 5 - 2 5 . 3 5 . 5 5 . 7 5 . 7 6 . 6 132. 6

2 - 7 0 4 . 0 4 . 2 4^2 4 . 2 4 . 3 4 . 4 4 . 5 4 . 7 4 . 7 4 . 7 4 . 9 4 . 9 5.  1 5 . 1 5 . 2 5 . 3 5 . 2 5 . 4 4 . 3  134. 0

3- 65 4 - 6 5 1- 66 2 - 6 6 3- 6 6 4 - 6 6 1- 67 2 - 6 7 3- 67 4 - 6 7 1- 68 2 - 6 8 3 - 6 8 4 - 6 8 1- 6 9 2- 6 9 3 - 6 9 4 - 6 9 1- 7 0

I N I T I A L  QUARTER

PREPARE0 BY FE0ERAL RESERVE BANK OF S T .  LOUIS
AUGUST 14* 1970
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Inventories Compared With Monthly Sales*

^Ratios based on seasonally adjusted data. Source: U.S. Department of Commerce
Shaded areas represent periods of business recessions as defined by the National Bureau of Economic Research.
Latest data  plotted: July

Prepared by Federal Reserve Bank of St. Louis
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