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PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
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Total spending grew at a 4 per cent annual rate from third quar
ter 1969 to second quarter 1970 (pages 8 and 9), about the same as the 
rate of growth of productive potential. The immediate transitional ef
fect of reduction from the previous rapid 8 per cent rate of growth of 
spending has been upon production, with no significant effect as yet on 
the major price indexes. Real product declined at a 1.2 per cent annual 
rate from the third quarter of last year to the second quarter of 1970 
(pages 8 and 9), compared with a 2.6 per cent rise in the preceding four 
quarters and a 4.6 per cent annual rate of increase in the three years 
before that (page 8). Industrial production through June continued to 
decline at about the 4 per cent rate which has prevailed since July 1969 
(pages 4 and 5).

Total civilian employment declined at a 4.4 per cent annual 
rate from March to June (pages 2 and 3), after growing at a 2 per cent 
rate in the preceding five months and at a 3 per cent rate from November 
1968 to November 1969 (page 2). Payroll employment declined at a 3 per 
cent rate from March to June (pages 2 and 3).

The slowing in total spending growth has not as yet had sub
stantial effects on reported prices and wages. The implicit price de
flator has risen as fast in the last two quarters as in the previous 
two, and as fast in the last three quarters as in the previous three 
(page 15). The consumer price index has continued to rise at about a 
6 per cent annual rate (pages 12 and 13). The apparently reduced rate 
of increase of wholesale prices in the three months ending in June (page 
12) is no less than in the June-September period last year. The reduced 
rate of increase of wholesale prices of industrial commodities in June 
was comparable to an ostensible reduction in June 1969 (pages 13 and 14). 
The reduction of wholesale prices of farm products and processed foods 
and feeds in the past four months is similar to a reduction which occurred 
in the period from June to October 1969 (page 14).

The recent apparent interruptions in the trends of the major 
price indexes appear comparable to other brief interruptions in the 
trends of these series in recent years. However, it may be that the 
major price indexes mask actual significant declines in the rate of in
crease. The National Bureau of Economic Research has recently published 
a study, The Behavior of Industrial Prices, which points to the conclusion 
that in a period of restraint on total spending, wholesale prices are 
affected much more than indicated by the major indexes. Moreover, a 
standard leading price indicator, the index of industrial materials prices, 
has declined somewhat in recent months, after rising very rapidly through
out 1969.
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TÎTTiL ClVïtTâ*
CQMPOUNOEO ANNUAL RATES OF CHANGE

IN IT IA L  WONTH THOUSANOS
MONTH

1 1 - 6 « 1 2 - 6 « » - * Q ? — 60 1— 6° 4 - 6 9 5 - 6 0 6 - 6 9 7 - 6 9 0 - 6 9 9 - 6 9 1 0 - 6 9 1 1 - 6 9 1 2 - 6 9 1 - 7 0 2 - 7 0 3 - 7 0 4 - 7 0
OF

5 - 7 0
PERSONS

1 7 - 6 « 4 . 5 7 6 * 6 8 3

1 - 6 0 *?.5 6 . 4 7 7 * 0 8 1

? - A 9 6 . 0 6 .  « M... 7 7 * 5 2 4

T - A 9 5 . 0 5 . 1 4 . 5 ? .  0 7 7 * 6 5 0

4 - 6 9 1 . 8 1 .  6 ’ . 7 0 . 5 - 0.0 7 7 * 5 8 5

5 - 6 9 2 . 4 ’ . 0 O . o - 1  .0 - 2 . *? - 4 . 1 7 7 * 3 2 1

6 - 6 9 1 .0 2 .  1 ’ . 1 0 . « 0 . 5 1 . 2 6 . 7 7 7 * T 4 l

7 - 6 9 1 . 0 2 . « 2 . » 1 . 1 I . I 1 . 8 4 . Ç 1 . 0 7 7 * 9 3 1

« - « , 0 1. 1. ’ . 0 ’ . 4 1 . 6 I . 15 2 . 2 4 . 1 1 . 1 1 . 1 78*142

o - * o 7 . » 2 . 2 1 . 5 1 . 4 1 . 9 1 . 4 2 . 4 2 . 0 0 . 8 78*194

1 0 - 6 0 2.0 ? . « ? .  4 1 . 8 1 . 8 2 . 2 1 . 5 * • 7 2 . 7 2 . 3 3 . 9 78*445

1 1 - 6 0 2.<* 7 . 6 ’ . 1 1 . 7 1 . 7 2 . 1 l . l 2 . 4 2 . 3 2 . 0 2.6 1.3 78*528

12—60 2 . « 7 .  7 1 . 0 l.o 2 . 2 1.2 2.6 2.5 2.3 2.8 2.1 3.2 78*737

1 - 7 0 1,0 * > . * 7 . 5 2 . 1 2. ** 2 .5 3.4 2.9 2.9 2.8 3.3 3.1 4.0 4.7 79 .04L

? - 7 0 2.5 2.4 2.1 1 . 7 1 . * 1.9 2.6 2.1 2 . 0 1.7 1.9 1.4 1.5 0 . 6 -3* 3 78,822

1-70 2.7 2 . 5 2.1 1.9 l.o 2.1 2.5 2 .4 2.3 2.1 2.4 2.1 2.2 1.9 0.5 4.5 75*112

4-70 ’ .1 2.2 1.9 1.5 1.5 1 .7 2.1 1.8 1.7 1.5 1 . 6 1 . 2 1 . 2 0 .7 - 0 . 6 0.8 - 2 . 8 78*524

5-70 1 . « 1.6 1 . 1 l.o 0.0 1 . 0 1.5 1.0 0.8 0.5 0.5 0.0 - 0 . 2 -0.9 - 2 . 2 -1.9 -4.9 -7.0 78*445

6 - 7  0 1 . 5 1 . 1 1.0 " . 7 0. fc 0.7 l.l 0 .6 0.4 0.1 0.1 - 0 . 4 - 0 . 7 - 1 . 3 - 2 . 5 - 2 . 3 - 4 . 4 - 3 . 2 -3.4 78*225

1 1 - 6 5 12 -6 « 1 -6 « l - f o 4 - 6 9 « Ï - 6 9 6 - 6 9 7-69 8-69 9-6 9 10-69 11-69 12-69 1-70 2-70 3-70 4 -7 0 5-TO

PAYROLL EMPLOYMENT 
COMPOUNDFP ANNUAL RATES OF CHANGE

PREPARED BY FEDERAL RESERVE BANK OF ST* LOUIS 
JULY 2. 1970 ________

THOUSANOS
M O N T H

11-6« 1 7 - 6 « l -AO 7-S9 3-f.O 4- 6O

i 
5

! 
1 

! 
•**

i

6 - 69 7-69 8-69 9- 69

! 
?

! 
2

11-69 12-69 1- 70 2- 70 3- 70 4- 7 0 5- 70
OF PERSONS

12-A8 4. 2 69*039

1-69 4. 0 5. 6 69*352

2-69 4. 7 5. 0 4.5 69*605

3-A9 4.5 4. 6 '♦•2 1 . 0 __ 69*827

69*9924-69 4. ? 4.2 1.7 3 . 4 . 2. 9 _______

5-*9 4.0 4. 0 1.6 1 . 1 3 . 0  3.1 70*172

6-60 l . o 1.8 1.5 I . ’ 1 . 0  T . l 3.0 . 70*347

*»-60 3.5 3.4 1. 0  ?. 8 2.5 ? . 4 0. 9 _  _70* 400______

« - 6 9 1.1 1 . ’ 7 . 5 ? .6 2. 1 1.2 1.9 1.3 1. 7 70*497

0-69 1.1 3.0 2.6 2 . 4 2.1 2 . 0 I.*» 1. 3 1.4 1.2 70*567

lO- *q 1.2 1.1 7.0 2. 7 2.5 2. 4 2.3 2.1 2. 5 2. 9 4. 7 ___ 70*836

11-60 ’ , 0 7 . « ?. 5 7.3 2.1 2.0 1.8 1. 6 1.7 1.8 2.1 - 0.5 70*808

1 9 2.7 7.* 2.3 2.1 l . o  1 . « 1.6 1. 4  1.5 1.5 1.6 0 .1 0. 6 70*842

) -70 ■>. ? 7. 6 •».4 2 . ? 2.0 t •9 1.8 1. 6 1.7 1.7 1.8 0.9 1.6 2.6 70*992

->_Tr> 2. 7 2.4 2.2 2. 0  2.0 1.8 1. 7 1.8 It® 1. 9 1 . 3 1.9 2.5 2. 4 71*135

1-70 *».* ’ .6 2.3 7.2 2.0 2. 0 1.0 1. 7 1.8 1.9 2. 0 1. 4 1.9 2. 4 2. 3 2.1 71*256

c1* 7.4 ?. 1 2.1 1.9 1 . «  1.7 1.5 1 . 4 1.4 1.4 1.5 0. 9 1.2 1.4 1. 0 0.2 - 1 . 6 71*163

«Ç-7 0 2.0 1.0 1.6 1.5 1.3 1.2 1.0 0 . 8  0. 8 0 . 7 0.1 0 . 2 0 .1 - 0 . 5  - 1 . 4 - 3 . 1 - 4 . 7 70* 881P

6 - 7 0 1 . 7 1.6 1.1 l . l l . o  0 . « 0 . 6 0 . 5  0.4 0.3 0. 2 - 0 . 4 - 0 . 3 - 0 . 5 - l . l  - 2 . 0 - 3 . 3 - 4 . 1 - 3 . 6 70«666P

11- *« 1 2 - 6 « 1 - 6 0  2 —6 0 3 - 6 9  4 - 6 9 5 - 6 9 6 - 6 9  7-69 8-69 9-6 9 10-69 11-69 12-69 1-7 0  2-70 3-70 4 -7 0 5-7 0

INITIAL MONTH

p -  PPPI TMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T . LOUIS
JULY 2* 1970
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Employment

Ratio Sca le  Ratio Sca le

Source: U.S. Department of Labor
Percentages are annual rates of change for periods indicated.

Latestdata  plotted: June preliminary

Prepared by Federal Reserve Bank of St. Louis
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INDUSTRIAL PRODUCTION 
COMPOUNDED ANNUAL RATES OF CHANGE

TFRMINA1_______________________ ______________________________________________I N I T I A L  MONTH _____ ________________ ____________________________ ________ t 9 5 7 - 5 9  * I 00
MONTH

12- 68 1- 69 6<> 3- 6 9 4-1ft*) •S-i ft- ft* 7 - 6 9 8- 69 9 - 6 9 10- 69 11- 69 12- 69 1- 7 0 Li 
! 

11 
i 

N 
>

O 
!

3 - 7 0 4 - 7 0 5 - 7 0

12- 63 6 - 6 168. 7

1- 6 9 4 . 7 9 169.1

2 - 6 9 *; .6 •5, 1 7, 170. 1

_ J - 6 9 6 . 6 6. 6 * .4 Q. 6 1 7 1 , 4 _____

4- 6 9 *5, 7 5. 4 6 .3 5. * 7 ,1 171. 7

_ 5 - 6 9 5 , 7 5 6 . 2 5 . 8 3 , 9 . 7 172. 5

6 - 6 9 6 . 1 6, 0 6 , 7 6. 5 7 8. 7 17 3 , 7

7 - 69 <S.1 6. 1 6 . 6 6 , 5 5 , 7 6 . 9 7 .5 6 . 4 1 7 4 . 6 ___

_ 8- 69 5. ? 5, 0 5 •5. 0 4 , 1 4 ■ 6 4 . 2 2.1 - 2 . 0 174. 3

9- 6 9 4 . 4 4. 1 4,.3 3 . 9 7 ,9 3 . | 2 .5 0 . 5 - 2 . 4 - 2 . 7 173. 9

1 0- A9 3 . 5 3. 1 3,, ? 7 . 7 1 . 7 1. 6 0 . 8 -1 . 0 - 3 . 4 - 4 . I - 5 . 4 173. 1___

I > 
I

2 ,1 1 , 7 1 ,.6 1 . 0 n .0 - 0 , 3 - 1 .3 - 3 • 1 - 5 . 4 - 6 . 5 - 8 . 3 - 1 1 . 2 171. 4

1 2—69 1.A 1 . 4 | ,, 3 o . 7 - 0 , , ? - 0 .5 -1 . 4 - 3 . 0 - 4 . 7 - 5 . 4 - 6 . 3 - 6 . 7 - 2 . 1 171.1

1- 70 1.3 0. 9 0,.8 0 . ? - 0 , . 7 -1 .0 -1 .A - 3 , 2 - 4 . ft - 5 . 3 - 5 . 9 - 6 . 1 - 3 . 5 - 4  *3 1 7 0 . 4 ____

7- 7 0 1 0. 9 0,■ ft 0 - n .6 - 0 , 1 -1 . 5 - 2 . A - 4 . 0 - 4 . 3 - 4 . 6 - 4 . 4 - 2 . 1 - 2 . 1 0 . 7 170. 5

3 - 7 0 1 .5 1. 1 1. 0 n. «5 - 0 . ? - 0 . 4 - 1 • 0 - 2 • 0 - 3 . 0 - 3 . 1 - 3 . 2 - 0 . 5 ___n # n .. . 2 , 5 4, 3 171.1

A - 70 1.0 0. 7 0 . 5 0 .1 - 0 .6 - 0 ,9 - I . 5 - 2 . 4 - 3 . 3 - 3 . 5 - 3 . 6 - 3 * 3 - 1 . 7 - 1 . 6 - 0 . 5 - 1 , 1 - 6 . 1 170, 2

„ 5 - 7 0 0 , 1 0. 2 0 .0 - 0 - 1 - 1 , 4 - 2 .0 - 2 , 9 - 3 . 8 - 4 . 0 - 4 . 1 - 3 . 9 - 2 . 7 - 2 . 8 - ? . 3 - 3 . 2 - 6 . 8 - 7 . 5 1 6 9 . IP

6 - 7 0 0 . 3 - 0 . 0 - o. .2 - 0 . 7 -1, ,3 - ] .5 - 2 • 1 - 2 , 9 - 3 . 7 - 3 . 9 - 4 . 0 - 3 . 9 - 2 . 8 - 2 . 9 - 2 , 5 - 3 . 3 - 5 . 7 - 5 . 5 - 3 , 5 168.6P

11- 6* 1 2- 6 8 1-1**0 ? - 69 3- i69 4—i69 5- 69 6 - 69 7- 69 8- 69 9 - 6 9 10- 69 1 1-69 12- 69 1- 7 0 2- 7 0 3 - 7 0 4 - 7 0 5- 7 0

I N I T I A L MONTH

P -  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS 
JUI.V 17,  1970
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Industrial Production
Ratio Scale Ratio Scale

Percentages are annual rates of change for periods indicated.

Latest data plotted: June preliminary
Prepared by Federal Reserve Bank of St. Louis
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RETAIL SALES

- 1 E R M INAL—  _________  _______
MONTH

_____________10-6ft 1 1 - 6 »  1 7 - A H  1 - ^ Q

— . _________________________________________________L M I . t l A L _ M . Q N T H ________________________  . ________  . ____ ______ _____________ .... _________  _.___ . . . . . . .

2-ftq------± = h $ ----- k = ± a ___5- 6 9 __ h - L B ___7rA9------a=A3___9~69 10- 69 11-69 1 7 - 69  1 - 7 0  2 - 70  3 - 7 0  4 - 7 0 .

MILLIONS Or 
DOLLARS

n - k a . 4 . 5 ______

1 2 -63  - 4 . 2  - 1 2 .1 ________

— L = h 3 --------------------------1^2___27.  R

28 . 771

28. 463

?8i 955

2 - 69

^-6Q 1 .,9 1 . 2 6. 0 -1 . 5 - 1 4

3

.4.. 

. 2 24. 3

------ ------------ -  - ----------- ----------------------- 2 8 , 9 8 1 _____

7 9 .4 094 —6 Q «;. 5. 4 10. 3 6. 4

Z1ir 4.,4 4. 3 R. n 4. 5 l .0 I L n -0 . ,9 7 9 .3 8 6

6-AO 3,, 7 T. 6 £l. 5. 3. 5 1 . 2 7 . 0 -n . , 3 -n . .6 29 f 3 71______

7-AQ ?.,n 1 . 7 3. ft 0. Q -1 . 4 7. 2 -4 . - 5  .. 9 -1 O . q 79 .090

-B-69 7,,9 ? . 7 4. 7 n . 6 3. 9 - 0 . 6 - 0 . 5 - 0 . 5 11.1 2 9 * 3 4 6 _____

Q-6C) 2., 3 2. n 3. 7 JCL^D 7. 6 -1  .,2 - 1 . , 3 -1 .5_ _  3 *5 - 3 . 5 _____ 2 9 . 2 5 9 ______

Gc

3..3 3. 2 4. 9 3, 1 ] . 9 4 . 4 1 .,4 1 ,. 9 7 .6 7., 5 S . 7 15 , 9 7 9 .6 7 0

. 1JL-À9 2.,6 2. 4 3. 9 2. 1 1 .0 3-. 1 0.,4 0.. 6 n . » 4 . .0 1 .7 4 .,4 - 5 . 9 79 .471

.... 1 2 -6 9 ?..3 2. 1 3. 4 1 . 7 a .7 7 . *> n . , 1 n.. 2 0 .3 2.,7 0 .7 2 ..7 - 4 . 0 -7 .1 7 9 t 419

.1-70 2,.5 2. 4 1. 6 2, 1 î . 2 2. 9 n.,7 n., 9 1 .7 3., 3 1 .ft .. 2 - 0 . 7 7. n 6. -K 7 9 .5 7 0

- 2 - 7 Q 3,.4 3. 3 4. 6 3. 3 2 .5 4 . 2 ?..3 . 7 3.1 *>«, 3 4 .4 6 -.0 3 .7 7. 1 12 .0 L B ^ O 2 9 ,9 8 0

....  3 - 2 0 2,.8 7. 7 3 . 7 2. 5 1 . 7 3. 2 1,.5 1- 7 7 .0 3.,7 2 .7 1  ,.7 1.5 3 *4 5 *3 4. 8 - 6 . 9 2 9 .801

ci*

4,13 4. 3 5. 4 4. 3 3 .7 5. T 3,ifl 4., 3 4 . ft 6.,7 6.1 7..6 6 .3 R . 9 1 1. ft 13 .7 n . 7 34.  0 3 0 . 536P

_5-  7 0 3. 3 4. 3 3. 3 2,.6 4. a 2.,5 2..ft ....3 .2 4.>7 _ 4 ^ ___5.Q __3,5 ... 5  ,  1 _.. 6 .7 3. 2 8 . 7  - 1 1 . 7 3 0 » 2 2 0 P

lO-6ft 11 - 68 1 2 - 6  ft 1-69 2 - 6 9 ■*—69 4- 6 9 5 - 6 9 6 - 6 9  7- 69 8- 69 9 - 6 9  10- 69 11-69 12 - 69  1- 70 7- 70 3 - 7 0 4—70 .......

TN I T f AL  MONTH

P -  p r e l i m i n a r y

---------- PERSONAL INCOME 
COMPOUNDED ANNUAL-RATES HE CHANGE__

PQFP4RPD BY FFDFRAl 
JULY 9, 1970

RFSFRVE BANK OF S T .  LOUTS

TFRM TNAt INTTTAL MONTH
BILL IO N S  OF 
__ DOLLARS_________

MONTH
1 1-6ft Î ?- 6 8 1- 69 7- 6 9 3- 6 9 4 - 6 9 5- 6 9 6 - 6 9  _ 7 - 6 9  ft-69 9 - 6 9  10- 69 11- 69 12- 69 1 - 7 0  2- 70 W S .  b z l S L

ANNUAL RATES
5- 7 0

1 7 - 6 « 7.  1 . _________  71 6 , 9

1- 69 6 . 4 5,.7 ____ 7 2 0 . 2 _____

7- 69 7 .  1 7, ft. 7 7 2 5 . 2 ........

^ - 6 0 A . 3 ft., 7 10. 7 1 1 . 9 _______ 732. 0

4 - 6 9 ft. 1 A,,3 9 . 7 9 . 5 __ 7 . 3 736, 3

5 - 6 9 ft.O fl ft.9 ft.9 7 . 5 7 . ft . .....  ....  7^Q_t2_ ....

6 - 6 9 ft .7 8., 3 fl.9 8 . 9 ft. 0 ft .3 ft.9 746 # 2_____

7 - 6 9 8 . 5 8 . 7 9 . 7 9 . 3 ___8. 7 9 . 2 9 . 9 11. 0 752. 7

ft-69 ft .6 ft• ft 9 . 3 9 . 4 ft.9 9 . * 9 . ft 10. 3 9 . 6 ....  .....758,5

9 - 6 9 ft.5 ft. 7 9.  1 9.1 ft.7 9 . 0 9 . 3 9 . 4 ft.6 7 . 5 _____________  763. 1_____

_____ 10- 69

1 1- 69

ft.3 ft.4 ft.7 8 . 7 ft.3 ft.4 ft.6 ft.5 7. 6  6 . 7  5 . 8 ____  _ 7 6 6 . 7_____

ft. 1 ft , 2 R. 5 ft.4 ft. 0 ft. 1 ft .7 ft.O 7 . 3  6 . 5  6 . 0  6 . 3 770. 6

12- 69 7 . 9 8 . 0 8 . 2 8. 2 7 . 8 7 . 8 7 . 9 7 . 7 7 . 0  6 . 4  6 . 0  6 . 1  5 . 9 7 7 4. 3

... 1 - 7 Q . 7*JI 7 • 8 ...... 8 a  0. _ 1 , 9 __I*6_ . 1^ 6 J L A ...... 6 .B  6 . 2  5 . 9  5 . 9  5 . 7 5 ,6  ... 777. 8

_ ____ l j ____ u a ____ u _ _ j L a _ - L uà____1*4____ I aJL. 6 , 2  5 . 9  5 . 9____ u ____ 5 . 7 ... 5 . 9 7 8 1, ?

3 - 7 0

4 - 7 0  .  9 . 1

J z l f l _____ SL&iL.

7.  a 

9 , 2

8 . 0

9 .4 ____9 , 5

J i*2____ a^ L .

7 . 6

3*3

L . 6 ____

9 .5____

_2x2____ 7 . 9  7 , 1

7 . 5  7 . 0  6 . 7  f t .5____ 6^1____6*8____ 7_*0___7*4 9 .f l_____________

7 . 9  7 .6  7 . 3  7 . 3  7 . 5 ____ 1*1____Ä*J____ 8*1--------i * J --------9 , 7  - S , .?,

787, 6  

8 0 6 . 0  .__ 

7 9 9 . 8P

6 - 7  Q .. 7*5____ T . , 6 ___ 7*5____ L*2____ 7 . 2  7 . 2 ____2*J)____à * I ____ ________t a . 6 . 6 ____à* 8___ 5 ,8  - 5  .  Z - 1 , 5 798•8 P

11—68 12- 68 1- 69 2 - 6 9  3 -6 9  4 - 6 ?  5 - 6 ?  6 - 6 ?  7 - 6 9  8 - 6 ?  9 -6 9  1 0 -69  1 1 -69  12- 69 1 - 7 0  2- 7 0  3 - 7 0  4 - 7 0  5 - 7 0

: I N I T I A L  MONTH

P -  PRELIMINARY

PHEPAREO 8Y FEDERAL RESERVE BANK OF S T .  LOUIS
JULY 2 0 , 1970
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Reta il Sa le s
Ratio Scale Ratio Scale

S o u rc e :  U.S.  D e p a r t m e n t  of C o m m e r c e
Percentage s are a n n u a l rates of c h a n g e  for per iods ind icated.

Latest d a t a  p lo tte d :  M a y  p r e l im in a r y

P re par ed  by  Fede ral  Reserve Bank of St. Louis

Personal Income

Source:  U.S. Dep artm en t of C o m m e r c e
Percentages are a n n u a l rates of c h a n g e  for per iods indicated.

Latest d a t a  p lo t t e d :  June p r e li min ar y

P r e p ar ed  by F ed e ra l  Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



GROSS NATIONAL PRODUCT IN CURRENT DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  QUARTER
BI L L I O N S  OF

DOLLARS________
QUARTER

3 - 6 5 4- 6 5 1 - 66 2- 6 6 3 - 6 6 4 - 6 6 1- 67 2 - 6 7 3 - 67 4 - 6 7  1 - 6 8 2 - 6 « •*-68 4 - 6 8 1 - 6 9 2 - 6 9 3- 6 9 4 - 6 9
ANNUAL BATES

1- 7 0

4- 65 1 1 . 4 ______________ 7 1 0 . 0

1-66 1 1 . 4 1 1 . 4 7 2 9 . 5 _____

2- 6 6 10, 2 9 . 6 7. 8 74 3. 3

3- 6 6 9 . 4 8 . 7 7 . 4 7 . 0 7 5 5 . 9______

A—66 9. 1 8 . 5 7 . 6 7 . 5 9*1 77 0. 7

1- 67 7 . 9 7 . 2 6 . 2 5 . 6 5 . 0 1 . 9 774. 4. . .

?—67 7 . 5 6 . 9 6 . 0 5 . 5 5 . 1 3 . 6 5. 3 _________  7 8 4 , 5 _____

3 - 6 7 7 . 7 7. 1 6 . 4 6 . 2 6 . 0 5 . 3 7 . 0 8 , 6 8 0 0 . 9 ______

* - 6 7 7 . 7 7 . 2 6 . 6 6 . 4 6 . 3 5 . 9 7 . 2 8 . 2 7 . 7 .................. 81 5. 9  . ..

1- 68 7 . 9 7 . 5 7 . 0 6 . 9 6 , 9 6 . 6 ___7 - 9 8 , 7 8 , 7 9*6 8 3 4 . 9______

2 - 6 8 8. 2 7 . 9 7 . 5 7 . 4 1*5 7*4 8*6 _ 9 . 4 . 0 , 6 10 , 6  11 . 6 _ 858, 1

3 - 6 « 5 . 2 7 . 9 7 . 6 7 . 6 7 . 6 7 . 6 8. 5 9 . 2 9 . 4 9 . 9  10 . 0 8 . 5 97 5 . 9  .........

4 - 6 8 8 . 1 7 . 9 7 . 6 7 . 5 7 . 6 J7.§_ 8 . 4 8 . 9 8 . 9 9 . 3  9 . L 2 . 9 7 . 3 89 1 . 4  ____

1- 69 8 . 1 7 . 8 7 . 6 7 . 5 7 . 6 7 . 5 8*3 __ 8 . 7 8 . 7 8 . 9  8 . 7 7 . 9 ... 7 . 4 7,  5 _______  9 0 7 . 6

2 - 6 9 8 . 0 7 . 8 7 . 5 7 . 5 7 . 6 7 . 5 8 . 2 8 . 5 8. 5 8 . 6  8 . 4 7 . 6 7 . 4 7 . 4 7 . 3 9 2 3 . 7

3 - 6 ? 8.1 7 . 8 7 . 6 7 . 6 7 . 6 7 . 6 8 . 2 8 , 5 8^5 8 . 6  8 . 4 ___7. 8 7 . 6 7 .7 7 . 9 8 . 4 ________ 9 4 2 . 6 _____

4 - 6 9 7 . 8 7 . 6 7 . 3 7 . 3 7 . 3 1*3 7.  8 „8*0 8*0 8 . 0 ____7 . 8 7 , 1 6 . 9 * . 8 6 . 5 6 . 2 3 . 9 _________ 9 5 1 . 7  _

1- 70 7 . 6 7 . 3 7.  1 7 . 0 7. 1 7 . 0 7 . 4 7 . 6 7 . 5 7 . 5  . 7 . 2 6 . 6 6 . 3 6. 1 5 . 7 5 . 2 3 . 6 3 . 3 9 5 9 . 5

2—70 7 . 4 7 . 2 6 . 9 6 . 9 6 . 9 6 . 8 7 . 2 ___ 7 . 3 7 . 2 7*2^ 6.9_ 6 . 3 6 . 0 5 . 8 5 *5___ 5 . 0 3 . 9 3 . 9 4 . 5  9 7 0 . IP

3 - 6 5 4 - 6 5 1- 6 6 2 - 66 3 - 6 6 4 - 6 6 1- 6 7 2 - 6 7 3- 6 7 4 - 6 7  1 - 6 8 2- 6 9 3- 68 4 - 6 8 1- 6 9 2- 6 9 3 - 6 9 4 - 6 9 1 - 7 0  ~ ~

I N I T I A L  QUARTER

P -  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OP S T .  LOUTS 
JULY 20,  1970

GROSS NATIONAL PRODUCT IN CONSTANT 1959 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  QUARTER
BTLLIONS OF 

DOLLARS
QUARTER

3- 65 4 - 4 5 1- 6 6 2 - 6 6 3 - 6 6 4 - 6 6 1 - 6 7 2 - 6 7 3 - 6 7 4 - 6 7  1- 6 8 2- 6 8 3- 6 8 4 - 6 8 1 - 6 9 2- 6 9 3- 6 9 4 - 6 9
ANNUAL RATES

1 - 7 0

4 - 6 5 9 . 4 6 3 6 . 6

1- 6 6 8 . 7 8 . 1 _______  ... 6 4 9 , 1 _____

2 - 6 6 7 . 0 5 . 9 3 . 7 6 5 5 . 0

3- 6 6 6 . 1 5 . 0 3 . 4 3 . 2 6 6 0 . 2 ______

4 - 6 6 5 . 8 4 . 9 3 . 9 4 . 0 4 . 9 _____________  6 6 8 . 1  _____

1 - 6 7 4 . 7 3 . 8 2 . 7 2 . 4 1 . 9 - 0 . 9 6 6 6 . 6

2- 6 7 4 . 4 3 . 6 2 . 8 2 . 5 2 . 3 1.1 3 . 0 67 1 . 6

3 - 6 7 4 . 4 3 . 7 3 . 0 2 . 9 2 . 8 2 . 2 3 . 7 4 . 4 6 7 9 . 9

4 - 6 7 4 . 2 3 . 6 3 . 0 2 . 9 2 . 8 2 . 3 3 . 4 3 . 6 2 . 8 6 9 3. 6

1- 61 4 . 4 3 . 9 3 . 4 __ 3 . 3 3 . 0 4 . 0  4 . 4 4 . 3 5 . 9 6 9 3 , 5 ______

2 - 6 8 4 . 7 4 . 2 3 . 8 3 . 8 3 . 9 3 . 7 4 . 6 5 . 0 5 . 2 6 . 5  7 . 0 _____7 0 5 , 4 _____

3- 6 8 4 . 6 4 . 2 3 . 8 3 . 8 3 . 9 3 . 8 4 . 5 4 . 9 5 . 0 5 . 7  5 . 6 4 . 1 7 1 2 . 6

4 - 6 8 4 . 5 4 . 1 3 . 7 3 . 7 3 . 8 3 . 6 4 . 3 4 . 5 4 . 5 . 5.*0. 4 , 6 3 . 5 . 2 , 8 7 1 7 . 5

1- 69 4 . 3 4 . 0 3 . 6 3 . 6 3 . 6 3 . 5 4 . 1 4 . 2 4 . 2 4 . 5  4 , 1 3 . 2 2 , 7 2 . 6 722. 1

2 - 6 9 4 . 2 3 . 8 3 . 5 3 . 5 3 . 5 3 . 4 3 . 9 4 . 0 3 . 9 4 . 1  3 . 7 2 . 9 2 . 5 2 . 4 2 . ? 7 2 6. 1

3 - 6 9 4 . 1 3 . 8 3 . 4 3 . 4 3 . 4 3 . 3 3. 8 3 . 8 3 . 9 3 . 9  3 . 6 2 . 9 2 . 6 2*5, 2 , 5 2 . 7 73 0 . 9

4 - 6 9 3 . 8 3 . 5 3 . 2 3 . 1 3 . 1 3 . 0 3 . 3 3 . 3 3 . 2 3 . 3  2 . 9 2 . 2 1 . 9 1. 6 1 . 3 0 . 9 - 0 . 9 72 9. 2

W Q 3 . 1 2 . 8 2 . 7 2 . 7 2 .  % 2 . 1 2 . 8 2 . 6 2 . 6  2 . 2 1. 5 i . O 0 . 7 0 , 2 - 0 . 4 - 1 . 9 - 2 . 9 723. 9

2 - 7 0 3 . 2 2 . 9 2 . 6 2 . 5 2 . 5 2 . 3 2 . 6 2 . 6 2 . 4 2 . 3  2 . 0 1. 3 0,9. 0 . 6 0 . 2 . - 0 . 2 - 1 . 2 - 1 . 3 0 . 3  72 4. 3°

3 - 6 5 4 - 6 5 1- 6 6 2 - 6 6 3 - 6 6 4 - 6 6 1 - 67 2 - 6 7 3 - 6 7 4 - 6 7  1 - 68 2- 6 8 3- 6 8 4 - 6 9 1 - 6 9 2- 69 3 - 6 9 4 - 6 9 1- 7 0

I N I T I A L  QUARTER

P -  PRELIMINARY

PRFPARED BY FEDERAL RESERVE BANK OF 5 T .  LOUTS
JULY 20,  1970

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Demand and Production
Ratio Scale  Quarterly Totals at Annual Rates Ratio Scale

1962 1963 1964 1965 1966 1967 1968 1969 1970
Q G N P  in current dollars. Source: U.S. Department of Commerce
[2 GNP in 1958 dollars.

Percentages are annual rates of change for periods indicated.

Latest data plotted: 2nd quarter preliminary

Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



ID
FI NAL SALES IN CURRENT DOLLARS

c o m p o u n d e d  a n n u a l  r a t e s  o f  c h a n g e

TERMINAL 
0U4R TFR

3 - 6 5 4 - 6 5 1- 66 2 - 6 6 3 - 6 6 4 - 6 6 1- 6 7 2 - 6 7

I N I T I A L  QUARTER 

3 - 6 7  4 - 6 7  1- 6 8  2 - 6 8  3 - 6 8 4 - 6 8  1- 6 9  2- 6 9 3 - 6 9  4- 6 9  i

BI L L I O N S  OF 
DOLLARS 

ANNUAL RATES
- 7 0

4 - 6 5 1 1 . 1 700. 3

1- 66 1 0.  9 10. 6 71 8 . 2

? - 66 8 . 9 7 . 8 5.1 7 2 7 , 1 _____

3- 66 9. 1 8 . 4 7 . 3 9 . 6 74 4. 0

4 - 6 6 8 . 0 T .  2 6 . 1 __ 6 .  6 3 . 7 _______ _______ .. _______ _____ ___ T S 0 . 8

1 - 6 7 7 . 9 T . 3 6 . »5 7 . 0 5 . 7 7 . 7 7 6 ^ . 4  -

? - 67  ___ 8. 0 ..7 . 5 6 , 8 7 . 3 6. 5 7 , 9 « . 2 _ .  _________ 7 8 0 , 0

3- 67 7 . 8 T.3. 6 . 8 7. 1 6.  5 _ 7 , 4 7.3 6 . 4 ---------  - -------- 792. 2

4 - 6 ? 7 . 7 7 . 3 6.  8 7.1 A . 6 7 . 3 7 . 2 6 . 8 7. 1 80 5. 9

1-68 8 . 3 8. 0 7 . 7 8 , 0 7 . 8 8 , 6 8, 8 9 , 0 10. 4 1 3 , 8 .. .. .. ___ 83 2, 3

7- 68 8 . 2 7 . 9 7 . T _ 8 . 0__ 7 , 7 8 , 4 8 , 6 8 , 7 9 , 5 10 . 7  _ T . 7 . ------------ 847. 8

3 - 6 8 8 . 3 8.  1 7 . 9 8 . 2 8 . 0 8. 6 8 . 8 8 . 9 _9^5 10. 3 8. 7  9 . 7 8 6 7 , 6 .......

4 - 6 * 8 . ? R,n 7. 8 8 . 0 _ 7 . 9 _8 . 4 9 , 5 8 , 5 9 , 0 9 . 5 8 . 1 8 . 3 ____6 . 9 ______ __ 882. 1

1- 69 8 . 2 8 . 0 7 , 8 8.1 7 . 9 . 3 , 4 8 . 5 8 , 5 8, 9 9 . 3 8 . ?  8 , 3  7 . 7 8 . 5 9 0 0. 2

2—69 8 . 2 8 . 0 7. 8 8 . 0 7 . 9 8 . 3 8 . 3 8 . 4 8. 6 8 . 9 8 . 0  8 . 0  T . 5 7 . 8 7 . 2 9 1 5 . 9  .

3 - 6 9 8 . 1 7 , 9 7 . 7  _ 7 , 9 7 , 8 .... 8.1 8 . 2 8 , 2 3 , 4 „8,6 7 . 8  7 , 8  7 , 3 7 . 5 7 , 0 6 , 9 9 3 1 . 2

4 - 6 9 8, 0 7 , 8 7. 6 7 , 8 7 , 6 8 , 0 8, 0 8 . 0  _ 8.1 8.  3 7 . 5  7 . 5  7 . 0 7. 1 6 . 6 ___ 6. 3 5, 8 9 4 4 . 5

1- 70 7. 8 7 . 6 7 . 5 7 . 6 7 . 5 7 . 8 7 . 8 7 . 8 7 . 9 8 . 0 7 . 3  7 . 2  6 . 8 6 . 8 6 . 4 6 . 2 5. 8 5 . 8 95 7 . 9

_ 2 - 7 0 7*6 7 . 4 T . 3 7 . 4 7 . 3 7 . 5 7. 5 7 . 4 7 . 5 7 . 6 6 . 9  6 . 8  6 . 4 6 . 4 5 . 9 5 . 6 5 . 2 4 . 9 4 . 1  0 6 T . 5R

3-6*5 4- 65 1- 66 2 - 6 6 3 - 6 6 4 - 6 6 1- 67 ? - 6 7 3- 6 7 4 - 6 7 1 - 6 8  2- 68 3 - 6 8 4 - 6 8  1— *9 ? - 6 9 3 - 6 9  4- 6 0  1- T O

I N I T I A L  QUARTER

P -  PRELIMINARY

PREPARED
m i  v

BY FEDERAL 
1 970

RF SERVE BANK OF S T .  LOUIS

F I NAL  SALES 
COMPOUNDED

IN CONSTANT 1958 DOLLARS 
ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  iQUARTER
8 1 LLIONS OF 

DOLLARS
QUARTER

3 - 6 5 4- 6 5 1- 66 2 - 6 6 3 - 6 6 4 - 6 6 1- 6 7 2 - 6 7 3 - 6 7 4 - 6 7 1 - 6 8  2- 6 8  3 - 6 8 4 - 6 8 1 - 6 9 2 - 6 9 3 - 6 9 4 - 6 9
ANNUAL RATES

1 - 7 0

4 - 6 5 9 . 0 6 2 7 . 3

1- 66 8 . 1 7 . 3 6 3 8 . 4

2- 66 5 . 6 4 . 0 0 . 8 6 3 9. 6

3- 6 6 5 . 7 4 . 7 3 . 4 6.1 649. 1

______ 4 - 6 6 4 . 6 3 . 5 2 . 3 3 . 1 0 , 2 64 9 . 5

1- 67 *.«.7. 3 . 8 3 . 0 3 . 7 2 , 6 5 , 0 65 7 . 5

2- 6 7 4 . 9 4 . 2 3 . 6 4 . 3 3 . 8 5 . 6 6. 1 66 7 , 3

3- 6 7 4 . 5 3 . 9 3 . 3 3 . 9 3 . 3 ___4 . 4 4 . 0 2 . 0 6 7 0 . 6

4 - 6 7 4 . 3 3 . 7 3 . 2 3 . 6 3. 1 3 . 8 3 . 4 2 . 1 2 . 3 6 7 4 . 4

1- 68 4 . 8 4 . 4 4 . 0 4 . 5 4 . 3 5. 1 5 . 1 4 . 8 6 . 2 10. 3 69 1. 1

69 5 . 92- 68 4 . 7 4 . 2 3 . 9 4 . 3 4. 1 4 . 7 4 . 6 4 . 3 5. 1 6 . 5 2 . 8

3- 68 4 . 7 4 . 3 4 . 1 4 . 4 4 . 2 4 . 8 4 . 8 4 . 5 5 . 2 6 . 1 4 . 1  5 . 5 705. 2

4 - 68 4 , 5 4 . 2 3 . 9 4 . 2 4 . 0 4 . 5 4 . 4 4 . 1 4 . 6 5. 1 3 . 5  3 . 8  2 . 2 7 0 9 , 0

______ 1- 6 9 4 . 5 4 . 2 3 . 9 4 . 2 4 . 0 4 . 4 4 . 4 4 . 1 4 . 5 4 . 9 3 . 6  3 . 9  3 . 1 4 , 1 _______  716, 1

2 - 6 9 4 , 3 4 . 0 3 . 7 4 . 0 3 . 8 4 . 2 4 . 1 1 -  a 4 . 1 4 . 4 3*3 3 . 4  2 . 7 3 . 0 1 . 9 7 1 9 . 4

3 - 6 9 4 . 1 3 . 8 3 . 5 3 . 8 3 . 6 3 . 9 3 . 8 3 . 5 3 . 7 3 . 9 2 . 9  2 . 9  2 . 2 2 . 2 1 , 1 0 , 8 ___________  7 2 0 , 9

4 - 6 9 3 . 9 3 . 6 3 . 4 3 . 6 3 . 4 3 . 6 3 . 5 3 . 3 3 . 4 3 , 5 2 . 6  2 . 6  2 . 0 2 . 0 _1. 3 1. 0 1 . 2 72 3 , 0

72 2 . 41- 7 0 3 , 7 3 , 4 3. 1 3 . 3 3 . 1 3 . 3 3 . 2 2 . 9 3 . 0 3 . 1 2 . 2  2 . 2  1 , 6 1. 5 0 . 9 0 . 6 0 , 4 - 0 . 3

2 - 70 3 . 5 3 . 2 2 . 9 3 . 1 2 . 9 3 . 1 2 . 9 2 . 7 2 . 7 2 . 8 2 . 0  1 . 8  1 . 3 1. 2 0 . 6 0 . 3 0 , 2 H } .  3 - 0 . 3  7 2 1 . 8P

3 - 65 4- 65 1- 66 2 - 6 6 3- 6 6 4 - 6 6 1- 6 7 2 - 6 7 3 - 6 7 4 - 6 7 1 - 6 8  2 - 6 8  3 - 6 8 4 - 6 8 1 - 6 9 2 - 6 9 3 - 6 9 4 - 6 9 1- 70

I N I T I A L  QUARTER

P -  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS
JULY 20,  1970

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Final Sales
Total Spending Less Changes in Business Inventories

Ratio Scale Quarterly Totals at Annual Rates Ratio Scale

Source-. U.S. Department of Commerce
Percentages are annual rates of change for periods indicated.

Latest data plotted: 2nd quarter preliminary
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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TERMINAL

2- 69 3 - 6 9 4 - 6 9 5 - 6 9

CONSUMER PRICE INOFX * 
COMPOUNDED ANNUAL RATES OF CHi

I N I T I A L  MONTH

kNGE 

1 1- 69 1 ? -  69 1 - 7 0 7- 70 3- 70  4 - 7 0

1957-  

J5- 7 0____

59 * 100
MONTH

1 1- 68 12- 68 1- 69 6 - 6 9 7 - 6 9  8 - 6 9  9 - 6 9  10- 69

12- 68 3 . 0 _______ ________ 123. 7

1-69 3 . 5 4.  0 --------------- ------------ . ________ .. .... . 124.  1

? - 69 3 . 9 4 . 4 4 . 0 124. 6

3- 69 5 . 4 6. 3 7. 5 10.  1 125. 6

4 - 6 9 5 . 9 6.  7 7. 6 9 . 0 y . 9 _  -------- ---------  ...____ .. - __________  ._ . 126. 4

5 - 6 9 5. 6 6.  1 6 . 7 7 . 3 5 . 0 3 . 9 ___126. 8

6 - 6 9 5 . 0 6 . 4 6 . 9 7 . 4 6 . 5 ___5. 8 ... 7 . 8 127. 6

7—6 9 5 . 0 6 . 3 6 . 7 7. 1 6. 3 . 5 . 8 6 . 8 5 . B 128. 2

8- 6 9 5 . 8 6.  1 6 . 4 6 . 7 6 . 0 5 . 6 6. 1 5 . 3 4 . 8 ___1.28.7

9 - 6 9 5 . 8 6.  1 6 . 4 6 . 6 6 . 0 5 . 6 __ 6 . 0 5 . 4 5. 3____ 5 . 7 129. 3

10- 69 5 . 7 5.  9 6 . 2 6 . 3 5. 8 5 . 5 5 . 8 5 . 3 5. 1 5 . 7  4 . 7 129. 8

11 - 69 5 . 8 6 . 0 6 . ? 6 . 4 5 . 9 5 . 6 5 . 9 5 . 5 5 . 5  5 . 7  5 . 7  6 . 7 130. 5

12- 69 5 . 9 6. 1 6.  3 6.  5 6.  1 5 . 9 ___ 6. 2 ___ 5 . 9 5 . 9 ___ 6 . 2  6 . 3  7 . 1 7 . 6 13 1. 3

1-70 5 . 8 6 . 0 6 . 2 6.  3 6 . 0 5 . 7 6 . 0 5 . 7 ___5 . 7 ____ 5 . 9  5 . 9  6 . 3 6 . 1 4 . 7 131. 8

2 - 7 0 5 , 9 6. 1 6.  ? 6.  3 6 . 0 ... 5 , 8 6 . 0 5.  8 5 . 8  6 . 0  6 . 0  6 . 4 6 . 3 5 . 6 6 . 6 132. 5

3- 7 0 5 . 9 . 6 . 1 6.  3 6 . 4 _6.  1 5 . 9 6. 1 5 . 0 5 . 0  6.1 6 . 1 6 . 4 6 . 3 5 . 9 6 . 5 6.  5 133. 2

4 - 7 0 6 . 0 6 . 2 6 . 3 6 . 4 6 . 2 6 . 0 . 6 . 2 6 . 0 6.1 6 . 2  6 . 3  6 . 6 6 . 6 6 . 3 6 . 8 7 . 0 7 . 5 134. 0

<jì I o 6 . 0 6.  1 6 . 3 6 . 4 6.1 6 . 0 6 . 2 6 . 0 6 . 0  6 . ?  6 . ?  6 . 4 6 . 4 6. 1 6 . 5 6. 5 6 . 5  5 . 5 134. 6

6 - 7 0 5 . 9 6.  1 6 . 2 6 . 3 6. 1 5 . 0 6.  1 6 . 0 6 . 0  6.1 6.1 6 . 3 6 . 3 6 . 0 6 . 3 6. 2 6. 1 5 . 5 5 . 5 135. 2

11 - 68 12- 6  8 1- 69 2- 69 3- 6 0 4 - 6 0 5- 6 9 6 - 6 9 7- 6 9  8 - 6 9  9 - 6 9  10-69 11- 60 Ì  2 - 6 9 1 -  70 2 - 7 0 3- 7 0  4 - 7 0 5 - 7 0

I N I T I A L  MONTH
»  NOT SEASONALLY ADJUSTED

PRFPAOED BY FEDERAL RESERVE BANK OF S T .  LOUIS
------------ , ,  JUI Y 21,  197 0

WHOLESALE PRICES,  ALL COMMODITIES *
____________ ____________________________________________ ___  COMPOUNDED ANNUAL RATES OF CHANGE ____

TFBM1NAt __________ __________________________________________  I N I T I A L  MONTH 105 7- 59 = 100
MONTH
__________11-68 12- 68 1- 69 2 - 6 9  3 - 6 9  4 - 6 9  5 - 6 9  6 - 6 9 ___?~£9___________9- 6 9  10- 69 11- 69 12 - 69___1- ..7Q__ Z~7Q___2zlf l___ft= 2 3 __ £n2J2________________________

1 2 - 6 8 ____ 2. 2  _________________  _______  _______ ___  109, 8

1- 69_____ 6 . 2 ___10*3__________________  ____________  110, 7

7 - 6  9 5 . 6  7 . 3  4 . 4 ____________________________________________________________________________________________________________________________________________ 111.1_________

3 - 6  9  5 . 9  7 . 1 ___ 5 . 5  6*7_____  . 111. 7

4 - 6  9  5 . 1 ____ 5*8____4*4 4 . 4  2 * 2  ____  1 1 1 . 9

5 - 6 9  5 . 9  6 . 7  5 . 8  ___6*1____6*1___ 1Q.1____________________________________________________________________________________________________________________ 112*8_________

6 - 6 9  5 . 7 ___ 6*3____ 5*5____5 . 8 ___5 . 5  7*2____ 4*1 ________  _ _  113. 2

J7-69_____ 5 . 1 ___ 5 . 5 ____ 4 . 8 ____ 4 . 8  4 . 4  5*1 2*7 1*1 113. 3

8 - 6  9  4*6____ 5*0____ 4*2____ 4*2____ 1*1____ 4*1____ 2*J____ 1*1____ L*1___________________________________________________________________________________________ 111*4________

9 - 6  9 4*4____ 4*6____ 4*0 3 . 9  3*4____3 . 7  2 . 1 1 . 4  1 . 6  2 . 1  113. 6

. 1 0 - 6 9 _____4 . 4 ____4 . 6  4 . 0  3 . 9  3 . 6  3*8 2 . 6  2 . 1  2 . 5  3 . 2  4 . 3  114. 0

1 1 - 69  4 . 7  4 . 9  4 . 4  4 . 3  4. 1 4 . 3 ____ 1*4____ 1*2____ 3_*fl____ 4*1____ 6*jQ____ Z*6__________________________________________________________________ 114*7_________

1 2 - 6 9  4 * 6 4 . 8  4*3 4*1____4.1____ 4*3 3 . 5  1*4 1*9 4*6 5 . 4 .  5*9____4 * 1 ________ 115. 1

1 - 7 0 5 . Q____5 . 2  4 . 8 ___ 4 . 8  4*6 4*9____4 . 1  4 * 1  4 . A  5*6____6 . 5  7 . 2 ____ 7 . 0  9 . 8  1 1 6 . Q

2 - 70  4 . 9  5. 1 4 . 7  4 . 8  4 . 6 ____ 4*J8____ 4*1____ 4*3____ 4*2____ 5*4____ 6*D____6*4____6*1____ L*Q____ 4*2_________________________________________ 116*4_____

3 - 7 0  4 , * ___ 4*9____4 . 6  ___4 . 6  4*4____4*6 4. 1____ 4 * 0___ 4*4 4*9___ 5 * 4  5*6 5*1 5 * 3  3*1 2.1 116. 6

4 - 7 0  4*5 ___4*6____ 4 . 2 ____4 . 2  4 . 0 ____ 4*2____3*7____3 . 6  — 1*9— .— 4 * 1 ___ 4*6 4 . 6  ..._4 . 0 4 . 0  2 .  1 1 . 0  0 . 0  116. 6

5 - 7 _n 4 . 3  4 . 5  4. 1 4. 1 3 . 9  4 . 0  3 . 5  ^ .  5 3 . 7  4 . 0  4 . 1  4 . 2  3 - 7  3 . 6  7.1 1 , 4  1 . 0  2-1_________________ 116. 8_________

6 - 7  0  4 . 2 ___4*1____ 4*0 4 * 0 ___ 3*A___ 1*9 3*4___ 3*4_____1*6____3*8____ 4 . 0  4*0____3*5 3 . 3  2 . 1  1 . 6  1. 4 2.  1 2. 1 117. 0

11- 68 12 - 6 8  1 - 6 9  2 - 6 9  3 - 6 9  4 - 6 9  5 - 6 9  6 - 6 9  7 - 6 9  8 - 6 9  9 - 6 9  10 - 69  11 - 6 9  1 2 - 6 9  1 - 7 0  2 - 7 0  3 - 7 0  4 - 7 0  5 - 7 0

I N I T I A L  m o n t h  
i  NOT SEASONALLY AOJUSTEQ    -      

PREPARED 8Y FEDFRAL RESERVE BANK OF S T .  LOUIS
JULY 14« 1970

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Prices
Ratio Scale Ratio Scale
1957-59=100 1957-59=100

Source-. U.S. Department of Labor
Percentages are annual rates of change for periods indicated.

Latest data plotted: June
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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WHOLESALE PRICES -  INDUSTRIAL COMMODITIES * 
_____ COMPOUNDED ANNUAL RATES OF CHANGE________

IERM1 MAL___________________________________________________________  IN IT IA L  MONTH________________ _____________  _________________  ____1957-59 * 100 .
MONTH

11-68 12- 68 1-69 2- 69 3-69 4- 69 5- 69 6- 69 7-69 8-69 9- 69 10-69 11-69 12-69 1- T O 2- 70 3- 70 4- 7 0 5- 70

1 2-68 3. 3 110.2

.1-6.9 5*6 7. 9 110.9

2-69 5. 6 6. 7 5. 5 111.4

3-69 5.8 6 . 7 6. 1 6. 7 112.0

4- 69 4.9 3 . 3 4 . 4 3. 8 1 .  1 1 1 2 . 1 _______

5-69 4. 2 4. 4 3. 6 2 . 9 1.1 1.1 117.7

6-69 3. 6 3.7 2.8 2 . 2 „ 0 . 7 0. 5 0. 0 ____ ___________ _____ ____ _______ _______ _____________ 112.2 __

7- 69 A .  4 3 . 4 2.7 2 . 2 1 . 1 1.1 ------------- -------------- -------- 112.4

8- 69 3. 5 3. 6 3 . 0 2.5 1.7 1. 9 7. 2 3 . 3 4 . 4 117.8

9-69 3 . 6 3. 6 3*1 2 . 8 2. 2 2*4 2 . 7 3 . 6 4*3 — 4*3 ... . . -  .... __ 113.2

10-69 3 . 9 3. 9 3.5 3. 2 2.8 3 . X 3 . 5 _ 4. 3 _5*1 5. 4 __ 6*5 ------------- -------------- --------- ------- 113. 8_____

11^6.9 3. 9 4. 0 3.6 3. 4 3. 0 3.2 3.6 4.  3 4. 9  _ 5.1 5. 4 4 . 3 1 1 4. 7

12- 69 3*9 4. 0 3.  6 3. 5 _ 3. 1 3. 4 3. 7 4 . 3 4. 8 4*9 __ 5*0 _  4. 3 4. 3 1 14.6

0
 

r̂-1r—* 4. 0 4.  1 1 . 8 3 .6l 3*3 __ 3 *6 3. 9 4 . 5 4 . 9 5. 0 5.1 4 . 6 4.8 5. 4 __ 115.1______

7 - m 4.  1 3. 8 3. 4 3. 7 3. 9 4 . 4 4 .  ft 4.  R 4. q 4 . 5 4. 6 4.  8 4. 3 115.5

3- 70 4*0 4. 0 3*8 3 . 6 3*4 3*6 3*a 4 . 3 4. 6 4*6 4.6 4*3 4*3 4. 3 3 . 7 3.2 115.8

4-7£ 4.0 4. 1 3 . a 3. 7 3.  5 3 . 7 3. 9 4. 3 4.5 4. 6 4*6— 4. 3 __4.  3 4. 2 3 . 9 3.7 4. 2 -  ..- --------------------- 116.2

..5.-70 . . 4 . 0 4. 1 3*_a 3 . 7 3.5 3. 7 3.9 4 . 3 4. 5 4. 5 4.5 4. 3 4 . 2 4. 2 4. 0 3. 9 4.2 4 . 7 116.6

6- 70 3.9 3. 9 3. 7 3. 5 3 . 3 3.5 3*7 4 . 0 4.2 4. 2 4. 1 3.8 3.8 3 . 7 3 . 4 3.1 3.1 2 . 6 1.0 1 1 6. 7___

11-68 12-68 1-69 2- 69 3-69 4- 69 5- 69 6-6«? 7- 69 8-69 9—69 10-69 11-69 12-69 1- 7 0 2-70 3-70 4- 70 5- 7 0

* NOT SEASONALLY ADJUSTED
I NI T I A L  MONTH

.... - -------------- ------ ------ ------ ....---------- ----- ---------
PREPARED 
JULY 14.

RY EEDERAL 
1970

RESERVE BANK OF ST. LOUIS

________ _______
WHOLESALE PRICES -  FARM PRODUCTS 

___________  _. COMPOUNDED ANNUAL
i, AND 
RAXES

PROCFSSED FOODS AND 
OF CHANGE

FEEDS*
_ _  ....

TERM IN A!______
MONTH

11-68 12-68 1-69 2-69 3- 69 4- 69 5-69 6- 69

I N I T I A L  MONTH 

7- 69 8-69 9-69 10-69 11-69 12-69 1- 7 0 2- 70 3- 70 4- 70

1957-

5-70

5 9 = 100

1 2-68 ___1.1 108,4

109.81-69 ..8. 6 16.6 ______ Z I . . . ____ . _____

7-69 6 . 4 9 . 7 7.2 110.0

3-69 6. 8 8. 8 5*0 . 7. 9 ___ __ 1 1 0 . 7___

4-69 5. 9 7.  1 4. 1 „5.0 2. 2 ------------- ------ ---------  _ - ------- - ..........— ......... ... - . 110.9

5-69 11.0 13.  1 12.2 15.8 19.9 40. 7 1 1 4.  1

6- 69 11.7 _ 13.  5 _ 12.9 15. 8 18L.5 27*6 15*A ____  - _____ 115.5

7-69 10.1___11.5 10.7 1 2 . 4 13.6 _ 17.7 7.6 ___£1*0 --------------- -------- 115.5

ft-AQ 7. 8 8 . 7 7.6 8.5 8.7 10.3 1.8 - 4 . 6 - 9 . 0 11 4.  IS

9- 69 6 . 7 __ X * X 6. 2 6*£ 6* 6_ 1*5 0*5 - 4 . 1 - 6* 1 - 3 * 1 _______ ____ 1X4.3

10-69 6.1 6. 6 _ 5. 5 5 . 9 5.6 6. 7 ... 0.4 - 3 . 1 _ - 4 . 1 - 1 . 6 ___0. 0 114. 3 

1 1 5. 711-69 6. 8 7 . 4 6. 5 7 . 0 6 . 9 7. 5 7.8 0. 4 0.5 3. 9 7.6 15.7

X 2 - 6 i 6 . 9 7. 4 6. 6 7*Q...__6*9 7. 5 3. 5 1*6 1*9 4. 8 _  7 . 6 __I X .  5 7. 5 ________ . .. . . 116. 4

1-70 7. 8 8.3 7. 7 3*2 8.2 8. 9 5*4 ___4 . 0 4 . 7 7 . 7 10.6 14.4 13.7 20.2 _ 118*2

7-70 7. 6 8. 1 7.5 7 . 9 7.9 8.5 5.4 4. 7 4 . « 7.3 9.5 17.0 i n . » 17.5 5. 2 118.7

3-70 7. ? 7 . 6 7 . 0 7 . 4 7. 3 7 . 8 _ -5*0_ 3. 8 4. 3 6 . 4 8. 0 9*7 8. 3 8.5 3. 1 1.0 118.8

4-70 ___ 6. 0 6. 3 5.6 5*9 _ 5. 7 6 . 0 3. 4 2 . 2 2. 4 4*0 ..... 5.0 5 . 9 4. 0 3.1 -■2.0 - 5 . 4  -X I .  5 117 . 6
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General Price Index*
Ratio Scale Ratio Scale
1958=100 1958=100

1962 1963 1964 1965 1966 1967 1968 1969 1970
*As used in National Income Accounts Source: U.S. Department of Commerce

Percentages are annua' rates of change for periods indicated.

Latest data plotted: 2nd quarter preliminary

Prepared by Federal Reserve Bank of St. Louis
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Inventories Compared With Monthly Sales9
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*Ratios based on seasonally adjusted data. Source: U.S. Department of Commerce
Shaded areas represent periods of business recessions as defined by the National Bureau of Economic Research.
Latest data plotted: M ay
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