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Recent economic developments have been marked by 
continued rising prices and moderate declines in employment 
and output. The current economic slowdown, as measured by 
employment and output indicators, falls between the mild 
recession of 1960-61 and the mini-recession of 1967. Prices 
have probably stopped accelerating, while in the corresponding 
periods of earlier post-war corrections when prices had less 
upward momentum, some cutbacks were noted. Stabilization 
actions have become more stimulative in recent months, but 
broad measures of overall activity may not reflect the im
pact of these actions for some time.

Industrial production declined at a 4 per cent an
nual rate from last August to May (pages 4 and 5), compared 
with a 5.6 per cent increase in the previous year. The pro
duction of business equipment, materials, and durable manu
factures has declined in the past year, while consumer goods 
output has risen slightly. Work stoppages in various indus
tries have had a significant, but minor impact on overall 
production.

Payroll employment, which rose at a 1.8 per cent 
annual rate from August to March or about as rapidly as the 
population of working force age, declined in April and May 
(pages 2 and 3). Declining employment pressures are also 
reflected in other indicators. Average weekly hours of 
manufacturing workers on private nonfarm payrolls dropped 
seven-tenths of an hour from an average of the three months 
ending last August to an average of the three months ending 
in May. About 47 per cent of the unemployed in May of this 
year had lost their last job, compared with 37 per cent a 
year earlier.

Wholesale prices increased at a reduced 1.4 per 
cent rate from February to May (pages 12 and 13), largely 
due to a decline in wholesale prices of farm products and 
processed foods and feeds. Wholesale prices of industrial 
commodities rose at about a 4 per cent rate in the most 
recent four-month period (pages 13 and 14), the same as 
the rate which has prevailed over the entire year ending 
in May. Consumer prices increased at a 6.5 per cent rate 
from February to May (pages 12 and 13), about the same as 
in the previous year.
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T H T M  C I V I L I A N  EMPLÓVNtNT

TFBMTNAI

4- 6 9 5-fcP

I N I T I A L  MONTH THOUSANDS 
OF PERSONSm o n t h

i n-fcft 1 1 -  Aft 1 7-fcft l - * 9 7- 6Q 6- 69 7 - 6 9  8- 6 9 9 - 6 9 10- 69 11- 69 12 - 69 1- 70 2 - 7 0  3 - 7 0  4 - 7 0

1 1 -Sft 4. 1 76 , 400

76, 683

77. 081 .

1 7-*fl 4. 4. 5 — -

1 - 69 5, 0 5. 5 fc.4

5 5 fc. n f>. ft 7, 1 77, 524

4. fl 5. o 5.  1 4, 5 ? , o 7 7 , 65 0

3 A 1. a 3.  * ? 7 n 5 - 0 . 9 77. 389

?,, 7 ? ., 4 7 .0 0., 9 - i ,,n - 7 .  5 — 4.  1 77, 321

f . -^q 3,, 2 3.■ 0 7 . « ?., 1 n..fl 0.5 1*2 - 6 . 7 7 7 , 7 4 1

7-AQ 3,, | 3.i n ?.  a 2,,2 i ,, ■\ 1 . 1 1 . ft 4.  ft 3. 0 7 7 . 1 2 L

fl-AQ 3,, 2 , i 7.  9 2.,4 i ,,4 1 .5 2. 2 4 . 3 3.1 3. 3 78, 142

2,, 9 7.. a 7.fc ?,, 2 i ., 5 1 . 4 1 .9 3.  4 1 + A 2 . 0  0 . 8 78, 194

i n«AQ 1,■ fl 7., 9 7 . ft 2,,4 i ,.fl l ^ a 7.  7 3 . 5 2 . 7 2 . 7  2 . 3 .9 78. 445

11 ? , t f .. fl 7 .A 2,,3 i ,, 7 1 . 7 7.1 3.  1 7 . 4 ? - 3 7 . 0 2,.6 1. 3 78*528

... -12-&9........ 2..9 2,.fl 2< i ,,9 ... 1 .̂9 .... 7 . 7 3.2^ __ i . 2 _______ ____ ...... 78 , 737

l — 7 rv ■\,. n . n 7 . ft 2,, 5 2,, 1 7 . 7 7 . 5 3 . 4 ? .9 7 - 9  7 . 8 3 .3 3 . 1 4 . 0 4 . 7 79. 041

5 - 7 n 7,. 6 7.. 5 7 - 4 2,. ] 1,.7 1 .6 1. 9 __ 2 .ii_ 2.1 2 . 0  1. 7 I,.9 1 . 4 1.5 0 . 6 - 1 . 3 78 l 822 _

i - 7 n 2,.7 7., 7 7 . 5 2,, 3 1,,9 1. 9 7.  1 . ?.  a 2 , 4 2 . 3  2 . 1 2,. 4 2 . 1 2 , 2 1 . 9 0 , 5 4 , 5 ______________ 79, 112

4 - 7 0 2,,4 ? 2. 2 1 ,,<? ] ,,5 1.5 1 . 7 7 . 3 1.8 1 . 7  1 . 5 1 .6 1. 2 1.2 0 . 7 - 0 . 6 0 . 8  - 2 . 8 78 , 924  __

cIIT 1..9 1 .fl 1^6 Li.1 1 ,.0 Q..9 i . n 1 . 5 1«Q 0 . 8  0 . 5 0 .5 0 . 0 - Q . 2 . - 0 . 9 - 2 * 2 - 1 . 9  - 4 * 9  - 7 , 0 78 , 4 4 9 ........

10 - 68 11-68 12- 68 1- 69 2 - 6 9  3- 69 4-6<> 5 - 6 9  6 - 6 9  7 - 6 9  8 - 69  9 - 6 9  10 - 69 U - 6 9  12 - 69  1 - 7 0  2 - 7 0  1 - 7 0  4 - 70

I N I T I A L  MONTH

PAYROLL EMPLOYMENT

PREPARED BY FEDERAL PESERVE PAN* OF  ST .  
JUNE 8, 1970

LOUIS

TERMI t ill
MONTH

1Q-Isn 11- 68 12 - 6  8 1- 69 2- 69 3- 6 9 4- 69 5 - 6 9 6 - 6 9 7- 69 8 - 6 9 9- 69 10- 69 11- 69 1 2 - 6 9 1- 7 0 2- 70 3 - 7 0 4 - 7 0
OF PERSONS

11- 6 8 4..2 68, 664

12-60 4,.0 .8 68. 875

1- 69 4,.ft 4<.fl 5 . 8 69 . 199

7- 6 9 4,.7 4 .9 5 . 5 5. 1 6 9 , 487

3- 69 4 .6 4,.6 4 . 9 4 . 5 3 . 9 6 9 , 710

4- 6 9 4.. 0 4..0 4 . 0 3. 5 2 . 6 1.4 69 . 789

5 - 69 4 .0 4,.0 4. 0 3 . 6 3.  1 70,013

6- 6 9 4,. 1 4,. 1 4. 2 3 . 9 3 . 6 3 . 4 4. 5 5 . 0 7Q,3QO

7- 69 3 .6 3,. 5 3 . 4 3. 1 2 . 6 7. 3 7.7 2 . 0 - 0 . 9 70. 247

8—69 3. 6 3 . 6 3 . 6 3 . 2 7 . 9 2.7 __3.1 7 . ft 1 . 7 4 . 4 70 ,500

9 - 6 9 3 . 1 7. 7 7 . 0 7. 1 L .6 0 . 5 1 .7 -1 .<J 70, 390

1 0- 69 3.. 3 3,. 2 A.  1 ? . 8 7 . 5 7. 3 7. 5 2 . 2 1.5 7 . 3 1. 3 4 . 5 70.651

1 1-69 ____ Ì .n ? . 9 2. 8 2 . 5 7 . 2 2 . 0 7.1 1. 8 1.1 1 . 7 0 . 8 2. 1 - 0 . 1 70, 635

12-69 2 .8 2 .7 2. 6 2. 3 2.  1 1. 9 1.9 1. 6 70, 679

1-70 2,.fl 2,.7 2 . 6 2 . 3 2. 1 1. 9 2 . 0 1 . 7 1.3 1.6 1.1 1 . 8 0 . 9 1. 6 2 . 4 70. 818

2. 3 2,.7 2 . 6 2 . 4 7 . 7 7 . 0 2. 1 1 . 9 1.5 1 . 9 1 . 4 2.1 1. 5 2.1 2 . a 3*2 71, 004

3- 70 2 .9 2,. fl 7. fl 7 . 5 7 . 3 ? . 2 __ 2*3 2 .  1 1.8 7 . 7 1 .ft 2 . 5 2.  1 2 . 7 3. 8 4. 3 71 ,256

4 - 7 0 2,.6 ? ,.5 2 . 4 7 . 7 2 . 0 1 . 9 1 . 9 1 . 7 1 .4 1. 7 1. 1 1 .8 1. 1 1. 7 1 . 9 1.7 1. 0 - 2 . 2 7 1 . 1 ?4P

__5-7 0 7., ? 2,. 1 7.0 1 .fl 1 .#» 1 . 4 1 .4 1 . 2 0 . 9 ___ Q. 6 - Q . 8 - 3 . 3 - 4 . 4 7Q.855P

10- 68 11- 68 1? - 6 8 1- 69 2 - 6 9 3 - 6 9 4 - 6 9 5- 6 0 6- 6 9 7 -6 9 8 - 6 9 9 - 6 9 10 -69 11- 69 ~12- 6 9 1- 70 7- 70 3 - 70 4 - 7 0

I N I T I A L  1MONTH

P -  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS
JUNE fl. 1970
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Employment

Ratio Sca le  Ratio Sca le

Source: U.S. Department of Labor
Percentages are annual rates of change for periods indicated.

Latest data p lotted:May preliminary

Prepared by Federal Reserve Bank of St. Louis
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INDUSTRIAL PRODUCTION 
fOMPOUNOED ANNUAL RATFS OF CHANGE

TERMINAL IN L T IA L  MONTH 1957- 59 * 100
MONTH

10-68 11- 68 12- 68 1- 69 7- 69 3- 6 9 4- 69 5-if>9 6 - ^9 7-6 9  8 -6 9 9 - 6 9 10-69 11-69 12- 69 1- 70 2- 70 3 -7 0 4 - 7 0

11-68 11. A 1 6 7.8

12-68 9. 0 6 . 6 1 6 8,7

1- 69 *1 9 4 . 7 2 . 9 169.1

7 - A 9 7 ( 0 5 . 6 5. 1 7 . 3 170.1

5 6 . 6 6. 6 9 . 4 9, 6 17 1 .4

4 -6 9 6. 6 5 . 7 5. 4 6 -3 5. p 7.1 1 7 1.7

5- 69 6. 5 5 . 7 5. 5 6 . ? 5, 8 3 . 9 5. 7 172.5

6- 6 9 6 . 7 6.  1 6 . 0 6 . 7 6. 5 5. 5 7. 2 Q. 7 1 7 3.7a

7-6 9 6 . 7 6. 1 6.1 6 . 6 6. 5 5 . 7 6 . 9 7 , 5 6 17 4.6

8-6 9 5. a 5. 2 5. 0 5 . 3 5, 0 4.1 4 .6 4 ? .1 T  ? . 0 17 6.3

9-6 % 5. a 4 . 4 4. 1 4 .3 3 . 9 7 . 9 3.1 ? . 5 0 .5 - 7 . 4  - 7 . 7 1 7 3.9

10 -6* 4 . i 3 . 5 3.1 3 . 2 ? m7 1. 7 1. 6 0 -1 .0 - 3 . 4  - 4 . 1 - 5 . 4 173.1

11-69 2. 8 2. 1 1. 7 1 . 6 I . 0 0 . 0 - 0 . 3 - 1 . 3 - 3 .1 - 5 . 4  - 6 . 5 - 8 . 1 - 1 1 . 2 1 7 1 .4

12- 69 ?. 5 1. 8 1. 4 1. 3 0. 7 - 0 . 2 - 0 . 5 -1 . 4 - 3 • 0 - 4 . 7  — 5.4 - 6 . 3 - 6 . 7 - 2 . 1 171.1

1-70 2. Q 1.3 0. 9 0 . 8 n. 2 - 0 . 7 - 1 . 0 -1 ■ fl - 3 t ? - 4 . 8  - 5 . 3 - 5 . 9 - 6 . 1 - 3 . 5 - 4 . 8 1 7 0 .4

7 -7 0 1. 9 1. 3 0. 9 0.  8 o. 2 - 0 . 6 - 0 . 8 - 1 • 5 - 2 • 9 - 4 . 0  - 4 . 3 - 4 . 6 - 4 . 4 - 7 . 1 - 2 . 1 0 . 7 I T O . 5

3-7 0 2. 0 1.5 1. 1 1 .0 0. 5 - 0 . 2 - 0 . 4 -1 . 0 - ? .0 - 3 . 0  - 3 . 1 - 3 . 2 - 7 . 8 - 0 . 5 0 . 0 2. 5 4 . 3 171.1

4 -7 0 1. 6 1.1 0. 8 0 . 6 0«7 - 0 . 5 - 0 . 8 - 1 - ? - 3 . 2  - 3 . 3 - 3 . 4 - 3 .  1 - 1 . 4 - 1 . 2 0 . 0 - 0 . 4 - 4 . 8 170.4P

5 - 7 0 1. 0 0. 5 0.1 - 0 . 0 - 0 . 5 - 1 . 2 - 1 . 5 - 7 . 0 - 2 .9 - 3 . 8  - 4 . 0 - 4 . 2 - 4 . 0 - 2 . 8 - 2 . 9 - 2 . 4 - 3 . 5 - 7 . 1 - 9 . 4 1 6 9 .OP

10- 68 11-68 12- 68 1-69 2 - 6 9 3 - 69 4 - 6 9 5 - 69 6 - 60 7-69 8 - 69 9- 69 10- 69 11-69 12- 69 1- 7 0 2- 7 0 3 - 7 0 4 - 7 0

I N I T I A L  MONTH

P -  PRELIMINARY

PREPARED RY FEDFRAL RESERVE BANK OF S T .  LOUIS 
i i !NF. l*5,  1970
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Industrial Production
Ratio Seal« Ratio Scale

Percentages are annual rates of change for periods indicated.

Latest data plotted: May
Prepared by Federal Reserve Bank of St. Louis
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RETAIL SALES 
COHFOUttPfP ANHUAL M T IS  QF CHANGE

MILLIONS OF
MONTH on•£>1<? oc<r1o

11 -68 12-6 8 1-69 2 -6 9 3 -6 9 4 -6 9 5-69 6-69 7 -6 9 8 -6 9 9 - 6 9 10 -69 1 1 -6 9 12 -69 1-7 0 2 - 7 0 3 -7 0
DOLLARS

10-6 R 17.3 28 .665

U - 6 * 10. 7 4 . 5 28* T i l  .... -

12-68 - 4 . 2 - 1 2 . 1 28 .463

1-69 4 .1 3 .9 22 .8 28.955

_ 2 -6 9 6 .3 6 . 9 17,9 13 .3 29 ,257

1-6 9 1.8 1 .2 6 . 0 - 1 . 5 - 1 4 . 4 28 .881

4 -6 9 5.3 5 .4 10,3 6 , 4 3.2 24 .3 29 .409

5-6 9 4 . 4 4 .3 8 .0 4 , 5 1.8 11 .0 - 0 . 9 29.386

6-6 9 3 .7 3 .6 6 .5 3 .5 1.2 7 .0 - 0 . 8 - 0 . 6 29 .371

7-6 9 2 . 0 1.7 3 .8 0 .9 - 1 . 4 2 .2 - 4 . 3 - 5 . 9 - 1 0 . 9 29 .090

8-6 9 2 .9 2 . 7 4 . 7 2 .3 0 .6 3 . 9 - 0 . 6 - 0 . 5 - 0 . 5 1 1 . I 29 .346

9 -6 9 2.Q 3 . 7 0 . 0 2 . 6 - 1 . 2 - 1 . 3 - 1 . 5 3 . 5 - 3 . 5 29 .259

10-69 3,3 3 ,2 4«_9 3.1 _ 1 .9 4 .4 1 . 4 1 . 9 2 .6 7 .5 5 . 7 15.9 29 .620

11-6 9 2 .6 2.4 3 , 9 2.1 1.0 3.1 0 . 4 0 .6 0 .8 4 . 0 1 .7 4 . 4 - 5 . 9 29 .471

12 -69 2 . X 2.1 3 . 4 1 . 7 0 .7 2 .5 0 .1 0 . 2 0 .3 2 . 7 0 .7 2 . 2 - 4 . 0 - 2 . 1 2 9 .4 1 9

1-7 0 2 .5 2 .4 3 . 6 2 .1 1.2 2 . 9 0 , 7 0 .9 1.2 3 . 3 1.8 3 . 2 - 0 . 7 2 . 0 6 .3 2 9 .570

2-7 0 3 . 4 3 .3 4 .6 3 .3 2 .5 4 . 2 2 .3 2 . 7 3.1 5 ,3 4 . 4 6 . 0 3 . 7 7 . 1 12.0 18.0 2 9 .980

3 -7 0 2 ,8 2 .7 3 .7 2 .5 1.7 3 .2 1 .5 _ 1 .7 2 . 0 3 .7 2 .7 3 . 7 1.5 3 . 4 5.3 4 . 8 - 6 . 9 29.8 01 P

4 -7 0 4 , 0 3 . 9 5 . 0 3j 9 3 .3 4 . 8 ___3 . 3 3 .7 4 .2 6 . 0 5 . 4 6 . 7 5 .2 7 .6 1 0 .2 1 1 .5 8 . 4 2 6 .3 30.3871»

9 -6 8 1 0 -68 11 -68 12-68 1-6 9 2 -6 9 3 -6 9 4 - 6 9 5 -6 9 6 -6 9 7 -6 9 8 -6 9 9 -6 9 10 -69 1 1 -6 9 12-69 1 -7 0 2 -7 0 3 - 7 0

IN I T I A L  MONTH

R -  PRELIMINARY

PERSONAL INCOME 
COMPOUNDED ANNUAL RATES OF CHANGE

PREPARED ftY FEDERAL RESERVE BANK OF S T .  LOUIS 
JUNE 10, 1970

I N I T I A L  MONTH
BILLIO N S OF 

DOLLARS 
ANNÜALÄATFS

10 -68 11-68 12-68 1-69 2 -6 9 3 - 6 9 4 -6 9 5 -6 9 6 -6 9 7 -6 9 8 -6 9 9 -6 9 10 -69 11 -69 1 2 -6 9 1 -7 0 M 1 «4 O 3 -7 0 * 1 o

L I —68 9 .4 71 1.5

12-68 8 .6 7 .9 71 6.0

1-69 7 .3 6.2 4 .6 71 8.7

2-69 7 .7 7.2 6 .8 9 .0 7 2 3 .9

3 -6 9 8 .5 8 .3 8.5 10.4 1 1 .9 730*7

4 -6 9 8 ,4 8 ,2 8.3 9 ,6 9.8 7 .8 7 3 5 .3

5 -6 9 8 .3 8.2 8.2 9.2 9 . 2 7 . 9 7 .9 74 0 .0

6-6 9 8 , 6 8 ,5 8 .6 9 . 4 9 . 5 8.7 9 .1 10 .4 746. 1

7 -6 9 8 . 6 8.5 8 .6 9 .3 9 .4 8 .7 9.1 9 .6 8 .9 7 5 1 .4

8 -6 9 8 .8 8 . 7 8 . 8 9 . 4 9 .5 9 .0 9 .3 9 . 8 9 .5 10.2 75 7 .5

9 -6 9 8 .4 8 . 4 8 .4 8 .9 8 . 9 8 .4 8 .5 8 . 6 8.1 7 .7 5 . 2 7 6 0 .7

10-69 8 ,2 8,1 8,  i 8 .5 8 . 4 7 ,9 7 . 9 7 . 9 7 . 3 6 . 8 5 .2 5 .2 7 6 3 .9

11 -69 8 .0 7 . 9 7 , 9 8 .2 8.1 7 , 7 7 .6 7 . 6 7.1 6 . 6 5 . 4 5 . 6 6 .0 767^6

12-69 7 .8 7 .6 7 , 6 7 . 9 7 .8 7 . 3 7 . 3 7 . 2 6 . 7 6 . 2 5 .3 5 .3 5 .4 4 .8 7 7 0 .6

1-70 7 . 6 7 .5 7 .5 7 .7 7.6 7 ,2 7.1 7 . 0 6 . 6 6 . 2 5 . 4 5 .5 5 . 6 5 . 4 5 . 9 77 4.3

2-7 0 7 .6 7 . 4 7 .4 7 .6 7 .5 7.1 7.1 7 .0 6 . 5 6 . 2 5.6 5 .6 5 .8 5 . 7 6 .  1 6 . 4 7 7 8.3

3 -7 0 7 . 6 7 ,5 7 .5 7 .7 7.6 7,2 7.1 7 .1 6 .7 6 . 4 5 .9 6 . 0 6 . 2 6 . 3 6 . 8 7 .2 8 . 0 78 3 .3

4 -7 0 8 .8 8 .8 8,8 9, 1 9 ,1 8 ,9 9 . 0 9 ,1 8 , 9 9 . 0 8 .8 9 .3 10 .0 10 .9 1 2 .4 14 .7 19.1 3 1 .3 8 0 1 . 3P

5 -7 0 7 .6 7.5 7 .5 7 .7 7 . 6 7 .3 7 .3 7 . 2 7 . 0 6 . 8 6 . 4 6 . 5 6 . 7 6 .9 7 . 3 7 .6 8 .0 8. 1 - 1 1 . 1 7 9 3 . 5P

10-68 11-68 12 -68 1 -6 9 2 -6 9 3 -6 9 4 -6 9 5—69 6-A 4. 7—69 8 -6 4 4 - 6 9 10 -69 11-69 1 2 -6 4 1 -7 0 2 -7 0 3 -7 Ö 4 - 7 0

I N I T I A L  PTONTH

P -  PRELIMINARY

JT»1  15, 1970
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Retail Sales
Ratio Scale Ratio Seal«

Source: U.S. Departmental C o m m e r c e
Pe rce ntage s are a n n u a l  rates of c h a n g e  for perio ds indica ted.

Latest data plotted: Apr il
Prepared by Federal Reserve Bank of St. Louis

Personal Income

1962 1963 1964 1965 1966 1967 1968 1969 1970
Source-. U.S. Department of C o mmerce

Pe rcentages are a n n u a l  rates of c h a n g e  for perio ds indicated.

Latest data plotted: M a y  pre l im in ary

Prepared by Federal Reserve Bank of St. Louis
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GROSS NATIONAL PRODUCT IN CURRENT DOLLARS 
C Q U f f l i l P f P  M T g l  y  C W W E __________

XERWHIâL INITIAL QU A R T E R

B I L L IO N S  OF 
OOLLARS

QUARTER
2 - 6 5  3 -6 5  4 - 6 5  1 -6 6  2 - 6 6  3 -6 6  4 - 6 6  1 -6 7  2 -6 7  3 -6 7  4 - 6 7 ___. . . f a M L - l d »  — f r * » ------------------*“ 69 ?~69-  + * t t -

_5L* 4 ........................................................................................................ ................................................................................................................................................................................... ......................... ............................................................................................

A N N U A L  R A T E S

6 9 |» 1

____ IQ »4  n « 4 710*0

1 -6 6  1 0 .8  1 1 .4  1 1 .4 7 2 9 .5

7 4 3 .3—&..VS

3 -6 6

kSLM y.
9 . 4

A

9 . 4

— Z t £ .

8 .7

--L I H ---------
7 . 4 7 5 5 .9

4 -6 6 9 . 2 9 .1 8 .5 7 . 6 B . l .-I7-Ä* 7 . _
1-6 7 8 .1 7 . 9 7 . 2 6 .1 4 . 9 1.8 7 7 4 .2

2 -6 7 7 . T 7 . 4 6 .8 5 . 9 4 . 9 3 .3 4 . 9 7 8 3 .5

3 -6 7 7 .8 7 .6 7 .1 6 . 4 5 . 9 5 . f 6 . 9 8 .9 8 0 0 .4

4 - 6 7 7 . 8 7 . 7 7 .2 6 . 6 6 . 3 5 . 9 7 . 3 8 ,5 8,1 81 6.1

1 -6 8 8 . 0 7 .9 7 . 5 7*0 6 . 9 6 .7 7 . 9 8 .9 8 ,9 9 .7 8 9 9 .3

2 -6 8 8 .3 8 .2 T . 9 7 . 5 7 . 5 8 . 6 9 . 6 9 .8 10 .7 1 1 .7 8 5 8 .7

3 -6 8 8 . 3 8 .2 8 .0 7 . 6 7 .7 7.6 8 . 6 9 . 4 9 . 5 1 0 .0 10.1 8 . 5 8 7 6 .4

4 - 6  B 8 .3 7 . 9 7« 6 T . 7 7 .6 8 .5 9 .1 9,1 9 , 4 9 , 2 8 . 0 7 .6 * * * ♦ »

1-6 9 8 .2 8 .1 7 . 9 7 . 6 7 . 6 7.6 8 .3 8 .8 8 .8 9 . 0 8 . 8 7 .8 7 .5 7 .5 901*7

2 -6 9 8 . 2 8 .1 7 .8 7 . 6 7 .6 7 .6 8 .2 8 . 6 0 . 6 8 .7 0 . 5 7 .7 7 , 4 7 .4 7 .3 9 1 4 « «

3 - 6 9 8 . 2 8 .1 7 . 9 7 . 6 7 . 6 7 .6 8 . 2 8 .6 .... 0 , 5 ..1*4 _ J t *  . 7 .6 7 . 6 7.6 8 .0 9 4 2 .8  '

4 -6 9 7 .9 7 .8 7 .6 7 .4 7 . 4 7 .3 7 . 8 8.1 8 ,0 8 ,0 7 . 8 7 ,  i 6 .9 6 . 7 6 . 4 6 . 0 4 . 0 9 5 2 .2

1 -7  Q 7 .7 7 . 6 7 .3 7 . 1 7*1 7 .0 7 . 4 _1*7 .7*5 7 .5 .7*2 6 . 6 6 . 2 6 . 0 5 .6 .. . 3**. .... 9 5 9 . 6

2 -6 5 3-6 5 4 -6 5 1 -6 6  2 3 -6 6 4 - 6 6 1 -6 7 2 -6 7 3-6 7 4 -6 7 1-68 2 -6 8 3 -6 8 4 - 6 8 1-6 9 2 - 6 9 3 -6 9  4 - 6 9

I N I T I A L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS 
HAY 15* 1970 

GROSS NATIONAL PRODUCT IN CONSTANT 1958 OOLLARS
________ COMPOUNDED ANNUAL RATES OF CHANGE___________________________________________________________________

B IL L IO N S  OF
TERMINAL____________________________________________________________________ I N I T I A L  QUARTER___________________________________________________________________ DOLLARS
QUARTER ANNUAL RATES

2 -6 5 ? - 6 f 4 -6 5 1 -6 6  2 -6 6 3 -6 6 4 -6 6 1 -6 7 2 -6 7 3-6 7 4 -6 7 1 - 6 « 2 -6 8 3-68 4 - 6 8 1 -6 9 2 -6 9  3 -6 9 4 -6 9

3 -6 5 8 . Î 6 2 2 .5

4 -6 5 8 .8 63 6 .6

1-6 6 8 .5 8 .7 8,1 649.1

2 -6 6 7 .3 7 . 0 5 . 9 3 .7 65 5 .0

3 -6 6 6 . 5 6*1 5 ,0 3 . 4  3*2 6 6 0 .2

4 -6 6 6 , 2 5 ,8 4 .9 3 , 9  4 . 0 4 . 9 66 8.1

1-6 7 3 , 2 ♦ *7 3 .7 2 , 7  2 ,3 1*9 - 1 , 0 6 6 6 .5

2 -6 7 4 . 8 4*1 3 .5 2 . 6  2 . 4 2 .1 0 .7 2 . 4 6 7 0 .5

3-6 7 4.  8 _ 3 .7 2 . 9  2 . 8 2 . 7 2 . 0 4 .5 6 7 8 .0

4 -6 7 4 , 6 4 . 2 3 . 6 3*0 2*9 2*1 2 .3 3 , 4 3 ,9 3 ,3 6 8 3 .5

.1-68 _4t l_ 4*4 3*9 3 , 3  3 .3 3 .3 3 .0 4 , 0 4 . 6 4 . 6 5 . 9 6 9 3 .3

2 - 6  8_ 5 .0 4*7 4 .2 3 . 8  3 .8 3 . 9 3 .7 4 . 7 5 .3 5 .5 6 .6 7 .4 70 5.8

3 -6 8 . . 3 . 1  3 .8 I . # 3 .  a 4 . 6 5 . 0 5.1 l . f t 5 . 7 4 .0 7 1 2.8

4 -6 8 ... , .* iB_ 4 .1 3 , 8  3 . 8 3 . 8 1 . 7 4 . 4 4 . 7 4 . 0 5 . 1 4 . 9 3 . 6 1 .2 7 1 8 .5

1 -6 9 4 . 4 3 . 7  3 . 7 1 - 7 3 . 6 4 . 2 4 . 4 4 . 4 4 . 6 4 . 3 3 .3 2 . 9 2 . 6 72 3.1

2 - 6 9 4 . S . . ....4*2. . 3 . 1 3 . 5  3 . S 3 . 6 1 . 4  . 3 . 9 4 . 1 4 .0 4 . 2 1 . 8 3 .0 2 . 6 2 . 3 2 . 0 7 2 6 .7

3 -6 9 4 t X _ i t i . . 3 . 7 3 .4  3 . 4 3 . 4 1 . 1 1 . 7 1 . 9 1 . 8 3 . 9 1 . 6 2 .B 2 . 5 2 .3 2.1 2 .2 7 3 0 .6

4 - 6 9 4 . 0 3 . 8 3 .3 3 . 2  3 .1 1 . 1 1 . 0 3 .4 3 .4 1 . 1 1 . 3 1 . 0 2 . 1 1 . 9 1*6 0 . 9  - 0 . 4 7 2 9 .8

IrZfl 3.21, __.3«_4. 3 .1 2 . B  2 . 7 2 . 7 2 .1 _ 2 . B 2 . 1 2 . 7 2*4 __2*2 1 .5 1 . 1 0 . 6 0 . 2 - 0 . 4  - 1 . 7 - 3 . 0 7 2 4 .3

2 -6 5 3 -6 5 4 - 6 5 1-6 6  2 -6 6 3 - 6 6 4 - 6 6 1 -6 7 2 -6 7 3 -6 7 4 - 6 7 1 -6 8 2 -6 8 3 -6 8 4 - 6 8 1 -6 9 2 - 6 9  3 - 6 9 4 - 6 9

INITIAL QU A R T 1 R

PRERAREO BV FEOERAL RESERVE BANK OF S T .  LO UIS
HAT 19« 19T0

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Demand and Production
Ratio Scale  Quarterly Totals at Annual Rates Ratio Sea I©

1962 1963 1964 1965 1966 1967 1968 1969 1970
L1GNP in current dollars. Source: U.S. Department of Commerce
[2 GNP in 1958 dollars.

Percentages are annual rates of change for periods indicated.

Latest data plotted: lstquarter

Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



JO____
FINAL SALES IN CURRENT DOLLARS 

COMPOUNDED ANNUAL RATES OF CHANGE
B I LL I O N S  OF

TERMINAL_______________________________ _____________________________________I N I T I A L  QUARTER___________________________________________________________________ DOLLARS
QUARTER

?- 65 3- 65 4- 6 5 1-66 2- 6 6 3- 66 4 - 6 6 1- 67 2- 67 3- 67 4- 6 7 1- 68 2 - 68 3- 68 4 - 6 8 1- 69 2- 6 9 3 - 6 9
ANNUAL RATES

4 - 6 9

3- 6S 9 . 5 682. 1

4- 6  5 10. 3 11. 1 700. 3

1-66 10. 4 10. 9 10. 6 718. 2

2- 66 9 . 0 8. 9 7. 8 5. 1 727. 1

3- 66 9. 2 9.  1 8 . 4 7 . 3 9 . 6 74 4. 0

4- 6 6 8 . 2 8. 0 7. 2 6.  1 6 . 6 3 . 7 750. 8

1- 67 8 . 2 8 . 0 7. 3 6. 5 7 . 0 5 . 8 7 . 9 76 5. 2

2- 67 8 . 2 8. 0 7. 5 6. 8 7. 3 6 . 5 8. 0 8. 1 78 0 . 2

3- 6  7 8 . 0 7 . 8 7.3 6. 8 7. 1 6 . 5 7. 5 7 . 3 6 . 5 79 2. 6

4 - 6  7 7 . 9 7 . 7 7.3 6 . 9 7. 2 6 . 7 7 . 4 7 . 3 6 . 9 7 . 3 806. 6

i —68 8 . 5 8 . 4 8. 1 7 . 7 8. 1 7. 9 8.7 8 . 9 9 . ? 10. 6 14. 1 8 33. 6

2- 68 8 . 4 8. 3 fl.O 7.  7 8. 0 7. 8 8 . 5 8 . 6 8. 8 9 . 6 10. 7 7 . 5 848. 8

3- 68 8 . 5 8. 4 a . 2 7. 9 8. 3 8.1 8 . 7 8 . 9 9 . 0 9 . 7 10. 5 8 . 7  10. 0 869. 2

4 - 68 8. 3 8. 2 8 . 0 7 . 8 8. 0 7. 9 8. 4 8 . 5 8. 5 8 . 9 9. 3 7 . 8  8 . 0 6 . 0 8 8 2. 0

1-69 8. 4 8 . 3 8.1 7 . 9 8 . 2 8 . 0 8. 5 8 . 6 8 . 6 9 . 0 9. 4 8 . 2  8 . 5 7 . 7 9 . 4 902. 1

2- 69 8. 3 8 . ? 8. 0 7 . 8 8. 1 7 . 9 8. 4 8 . 4 8. 5 8 . 7 9. 0 8 . 0  8. 1 7 . 5 8 . 3 7 . 2 917. 9

3 - 6 9 8. 2 8.  1 7 . 9 7 . 7 7. 9 7. 8 8. 2 8 . 2 8 . 2 8 . 4 8 . 6 7 . 7  7 . 8 7. 2 7 . 6 6 . 7 6 . 3 93 2. 0

4 - 6 9 8. 0 8 . 0 7. 8 7 . 6 7 . 8 7 . 6 8. 0 8 . 0 7 . 9 8. 1 8. 2 7 . 4  7 . 4 6 . 9 7.  1 6 . 3 5 . 9 5 . 5 94 4. 5

1-70 7 . 9 7 . 9 7. 7 7 . 5 7 . 7 7. 5 7. 8 7. 8 7 . 8 7 . 9 8. 0 7 . 3  7 . 2 6 . 8 6 . 9 6 . 3 6 . 0 5 . 9 6 . 2  958. 9

2 - 6 5 3- 65 4- 6 5 1-66 2 - 6 6 3- 66 4 - 6 6 1- 6 7 2- 6 7 3- 67 4 - 6 7 1- 68 2- 68 3- 68 4 - 6  8 1-69 2- 6 9 3 - 6 9 4- 6 9

I N I T I A L  QUARTER

FINAL SALES IN CON! 
COMPOUNDED ANNUAL

>TXnT  1958 DOLLAÏÏS 
RATES OF CHANGE

PREPARED BY 
MAY 15,  1970

FEDERAL RESERVE BANK OF S T .  LOUIS

TERMINAL I N I T I A L  QUARTER
BI LLIONS OF 

DOLLARS
ÔUÀfrTEft

2 - 65 3-65 4- 65 1-66 2- 6 6 3 - 6 6 4- 6 6 1- 67 2- 67 3- 67 4- 67 1- 68 2 - 68 3- 68 4 - 6 8 1- 69 2- 69 3 - 6 9
ANNUAL RATES

4 - 6 9

3- 65 8.1 61 4 . 0

4- 6 5 8. 5 9 . 0 62 7. 3

1- 66 8.  1 8. 1 7 . 3 63 8. 4

2- 66 6 . 2 5 . 6 4 . 0 0 . 8 639. 6

'■*-66 6.  2 5. 7 4 . 7 3 . 4 6.  1 649. 1

4- 66 5. 2 4 . 6 3. 5 2. 3 3. 1 0 . 2 64 9. 5

1-67 5. 2 4 . 7 3 . 9 3. 1 3 . 9 2 . 8 5. 3 65 8 . 0

2- 67 5. 3 4 . 9 4 . 2 3 . 6 4 . 3 3 . 8 5 . 6 5 . 8 6 6 7 . 4

3- 67 4 . 9 4 . 5 3 . 9 3. 3 3 . 9 3 . 3 4 . 4 3 . 9 2.0_ 67 0. 7

4- 67 4 . 7 4 . 3 3. 7 3 . 2 3 . 6 3. 2 3. 9 3 . 4 2 . 2 2 . 5 67 4 . 8

1-68 5 . 2 4 . 9 4 . 4 4 . 1 4 . 6 4 . 3 5. 2 5 , 1 4 . 9 6 . 4 10. 5 69 1 . 8

2- 68 5. 0 4 . 7 4 . 3 4 . 0 4 . 4 4 . 1 4 , 8 4 . 7 4 , 4 5 . 2 6 . 6 2 . 9 69 6 . 8

3- 68 5 . 0 4 . 8 4 . 4 4 . 1 4 . 5 4. 3 4 . 9 4 . 8 4 , 6 5 . 3 6 , 3 4 . 2  5 . 6 706. 3

4- 68 4 . 8 4 . 5 4. 2 3 . 9 4 . 2 4 , 0 4 . 5 4 . 4 4 . 1 4 . 5 5, 1 3 . 3  3 . 5 1, 5 709. 0

1- 69 4 . 8 4 , 5 4 , 2 4 . 0 4 , 3 4 , 1 4 . 3 4 , 4 4 , 2 4 . 6 5 . 0 3 . 7  3 , 9 3. 1 4 . 7 71 7. 2

2- 6 9 4 . 6 4 . 4 4 . 0 3 . 8 4. 1 3 , 9 4 . 2 4 . 1 3 . 9 4 , 2 4 . 5 3 , 3  3 . 4 2 . 7 3 . 3 2 . 0 720. 7

a -6 <5 4» 3 4.1 3. 8 3. 5 3 , 8 3 , 6 3 . 9 3 . 7 3 . 5 3 . 7 3 , 9 2 , 8  2 , 8 2 . 1 2 . 3 1.1 0 . 3 72 1 . 3

4 - 6 9 4.  2 3 . 9 3 . 6 3 . 4 3 , 6 3 , 4 3 , 6 3 , 5 3 . 3 3 . 4 3 . 5 2 . 6  2 . 5 1 . 9 2 . 0 1 . 1 0 . 7 1 , 0 7 23. 1

1 “ TO 3. 9 3. 7 3. 4 3. 2 3 , 3 3, 2 3 , 4 1 , 2 3 . 0 3*1 3 , 2 2 . 3  2 , 2 1, 6 1 , 6 0 . 9 0 . 5 0 . 6 0 . 3 ........ 7 2 1 . 6
•

2 - 6 5 3 - 6 5 4 - 6 5 1- 6 6 2- 6 6 3 - 6 6 4 - 6 6 1 - 6 7 2 - 6 7 3 -6 7 4 - 6 7 1- 68 2 - 68 3 - 6 8 4 - 6 8 1- 6 9 2 - 6 9 3 - 6 9 4 - 6 9

I N I T I A L  QUARTER

PREPARED BY FEOERAL RESERVE BANK OF S T .  LO U IS
HAY 15* 1970

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Final Sales
Total Spending Less Chaafes ia Business Inventories

Ratio Scale QuarterlyTotatsatAnnualRates Ratio Sca lo

1962 1963 1964 1965 1966 1967 1968 1969 1970
Source-. U.S. Department of Commerce

Percentages are annual rates of change for periods indicated.

Latest data  plotted: lstquarter
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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CONSUMER PRICE iNOfX *

COMPOUNDED ANNUAL RATES OF CHANCE

TERMINAL I N I T I A L  MONTH 1 9 5 7 -5 9  * 100
W iT h----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------  ----------

1 0 -6 8 11 -6 8 12 -68 1 -6 9 2 - 6 9 3 - 6 9 4—69 5 -6 9 6 - 6 9 7 -6 9 8 -6 9 9 -6 9 10 -69 11-69 1 2 -6 9 1—70 2 -7 0 3 - 7 0 4 - 7 0

11 -68 5 .0 1 2 3 .4

12-68 4 . 0 1. 0 1 2 3.7

1-6 9 4 . 0 3.5 4 . 0 124.1

2 -6 9 4 .  ? 3 . 9 4 . 4 4 . 9 1 2 4 .6_____

3 -6 9 5 .4 5 .4 6 .3 7 . 5 10.1 ____ 1 2 9 .6

4—69 5. 8 5 .9 6 .7 9 .0 7 . 9 1 2 6.4

5 -6 9 5 .5 5 . 6 6 .1 6 . 7 7 .3 5 . 9 3 .9 1 2 6.8

6 -6 9 5 .9 5 . 9 6 . 4 6 . 9 7 . 4 6 . 5 5 .8 7 . 8 1 2 7.6

7 -6 9 5 .8 5 . 9 6 . 3 6 . 7 7 . 1 6 . 3 5 .8 6 . 8 5 . 8 128.2

8-6 9 5 .7 5 . 8 6. 1 6 . 4 6 .7 6 . 0 5 .6 6 .1 5 . 3 4 . 8 1 2 8 .7

9 -6 9 5 . 7 S . 8 6.1 6 . 4 6 . 6 6 . 0 5 .6 6 . 0 5 . 4 5 .3 5 . 7 12 9.3

10-6 9 5 .6 5 .7 5 .9 6 . 3 5 .8 5 .5 5 . 8 5 . 3 5.1 5 . 2 4 . 7 12 9.8

11 -69 5. 7 5 . 8 6 . 0 6 .4 5 . 9 5 . 6 5 . 9 5 . 5 5 .5 5 . 7 5 . 7 6 . 7 13 0.5

12 -69 5 .8 5 . 9 6 .1 6 . 5 6 .1 5 . 9 6 . 2 5 . 9 5 .9 6 . 2 6 . 3 7.1 7 . 6 13 1.3

1-7 0 5.8 5 . 8 6 . 0 6 . 2 6 . 3 6 . 0 5 .7 6 . 0 5 .7 5 . 7 5 . 9 5 . 9 6 . 3 6 .1 4 . 7 13 1.8

2 -7 0 5 .8 5 .9 6.1 6 . 3 6 . 0 5 .8 6 . 0 5 .8 5 .8 6 . 0 6 . 0 6 . 4 6 . 3 5 . 6 6 . 6 13 2.5

3 -7 0 5 .8 5 . 9 6.1 6 . 3 6 .4 6 .1 5 . 9 6 . 1 5 . 9 5 . 9 6 .1 6 . 1 6 . 4 6 . 3 5 . 9 6 . 9 6*9 13 3.2

4 -7 0 5 . 9 6 . 0 6 . 2 6 . 3 6 . 4 6 . 2 6 . 0 6 . * 6 . 0 6 .1 6 . 2 6 . 3 6 . 6 6 . 3 6*9 7 . 0 7 . 9 1 3 4 .0

5 -7 0 5 . 9 6 . 0 6 .1 6 . 3 6 . 4 6 .1 6 .0 6 . 2 6 . 0 6 . 0 6 . 2 6 . 2 6 . 4 6 . 4 6.1 6 . 9 6 .9 6 . 9 9 .9 1 3 4 .6

10 -68 1 1 -6 « 1 2 -68 1 -6 9 2 -6 9 3 - 6 9 4 - 6 9 5 -6 9 6 -6 9 7 -6 9 8—69 9 - 6 9 10 -69 11 -6 9 1 2 - 6 9 1 - 7 0 2 -7 0 3 - 7 0 4 - 7 0

IN I T I A L  MONTH
♦ NOT SEASONALLY ADJUSTED_________________________________________________________

PREPAREO BY FEDERAL RESERVE BANK OF S T .  LOUIS
__________- „  „„ ^  JUNE 18, 1970

WHOLESALE PRICES, ALL COMMODITIES *
COMPOUNDED ANNUAL RATES OF CHANGE____________________  ___________ .______ _____________

TERMINAL_______________________________________ __ __________________________ I N I T I A L  MONTH_________________________________________________________________ 1 9 57-59 »  100
MONTH

10-68 U - 6 8  12-68 1-6 9 2 -6 9 3 -6 9 4 -6 9  5 -6 9 6 -6 9 7 -6 9 8 -6 9 9 -6 9 10-69 11-69 1 2 -6 9 1-7 0 2 -7 0  3 -7 0  4 -7 0

11-49 9 . 4 10 9 .6

1 2 - 4 « 3 . 9 2 .2 109.8

1-69 6 . 0 6 .2  I 110.7

2-69 5.6 5 . 6 4 . 4 111.1

1 -4 9 5 .8 5 . 9 9 . 9 6 . 7 111.7

4 -4 9 5 . 2 5 .1 4 . 4 4 . 4 2 .2 111.9

5 -6 9 5 . 9 5 . 9 9 . 8 6 . 1 6.1 10.1 112.8

6 -4 9 5 . 7 5 .7 5 .5 5 .8 5 .5 7 .2  4 . 3 113.2

7 -4 9 .....3* 2 5 .1 4 . 8 4 . 9 4 . 4 5 .1  2 . 7 1 . 1 11 3.3

8 -6 9 4 . 7 4 . 6 4 . 2 4 .2 3 . 7 4 .1  2 .1 i . l l . l 1 1 3.4

9 -4 9 4 . 5 4 . 4 4 . 0 3 . 9 3 . 4 3 .7  2 . 1 1 . 4 1 .6 2 .1 1 1 3 .6

10—49 4 . 4 4 . 0 3 . 9 3 . 4 3 . 8  2 . 6 2 .1 2 ,5 3 ,2 4 0 11 4.0

1 1 -49 4 . 7 4 . 7 4 . 4 4 . 3 4 . 1 4 . 3  3 . 4 3 .2 3 ,9 4 . 7 4 . 0 7 . 6 11 4.7

1 2 -49 4 . 7 4 . 4 4 . 3 4 . 1 4 .1 4 . 3  3 . 5 3 , 4 * i ? 4 . 4 9 . 4 9 . 9 4 .3 115.1

1-70 5.Q 5 .0 4 . 8 4 . 8 4 . 4 4 . 9  4 . 3 4 . 3 4 . * 9 , 6 7 .2 7 . 0 9 . 8 1 1 6.0

2 -T Q 9 . 0 4 . 9 4 . 7 4 . 8 4 . 6 4 . 8  4 . 3 4 . 3 4 .7 5 . 4 4 . 0 6 . 4 6 .1 7 . 0 4 .2 116.4

9 - T Q 4 . 1 4 . 1 4 . 4 4*6 4 . 4 4 . 4  4 . 1 4 . 0 4 . 4 4 . 9 9 . 4 9 . 6 5 .1 5 . 3 3 . 1 2.1  11 6.6

4 -T O 4 , 9 4 . 9 4 . 2 4 . 2 4 , 0 4 , 2  3 . 7 3 . 6 3 .9 4 . 1 4 . 6 4 . 6 4 . 0 4 . 0 2.1 1 . 0  0 . 0  116. 6

9 - T O 4*4 4 , 3 4 . 1 4 .1 3 . 9 4 . 0  3 , 9 3 . 9 3 . 7 4 . 0 4 . 3 4 . 2 3 . 7 3 . 6 2.1 1 .4  1 . 0  2 .1  11 6.8

1 0 -6 * 1 1 -49  12 1 -6 9 2 -6 9 3 -4 9 4 -6 9  9 -4 9 6 - 6 9 7 -6 9 8 - 6 9 ♦ -69 1 0 -6 9 1 1 -69 1 2 -6 9 1 -7 0 2 -7 0  3 - 7 0  4 - 7 0

• HOT ED
i n i t i a l  Mo n t h

PREPARPO BY FEDERAL RESfRVE BANK OF S t .  LOUIS
JUNE 10, 1970

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Prices
Ratio Scale Ratio Scale
1957-59=100 1957-59=100

Source: U.S. Department of Labor
Percentages are annual rates of change for periods indicated.

Latest data plotted: M ay

Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



w
WHOLESALE PRICES -  INftOSTM aT c OMMODITIES  * 

COMPOUNQgP ANNUAL HATES Of CHANCE________

T ERN INAL_______________________ _____________________________________________ I N I T I A L  MONTH________________________________ ________________________________ 19 5 7 -5 9  »  100
MONTH

10-6 8 11-6 8 12 -68 1 -6 9 2 -6 9 3 -6 9 4 - 6 9 5 - 6 9 6 - 6 9 7 -6 9 • -69 9 - 6 9  1 0 -6 9  11 -69 •-* I 
!

S 
|

1 - 7 0 2 - 7 0 3 - 7 0  4 - 7 0

l t - 6 8 2 .2 10 9.9

12-6 8 2 . 8 3 . 3 11 0.2

1-69 4 . 4 5 .6 7 . 9 11 0.9

2-6 9 4 . 7 5 . 6 6 . 7 5 . 5 ______ 11 1.4_______

3 -6 9 -5.*.L 5 . 8 6 . 7 6 .1 6 . 7 ______ 1 1 2 .0

. > - 6 9 4 . 4 4 , 9 5 .3 4 . 4 3 .8 1.1 112*1

5 -6 9 3 . 9 4 .2 4 .4 3 . 6 2 .9 1.1 l . l 112.2

6 -6 9 3 . 4 3 . 6 3 .7 2 . 8 2 .2 0 .7 0 .5 0 . 0 11 2.2

7 -6 9 3 . 3 3 .4 3 .4 2 . 7 2 . 2 1.1 l . l l . l 2*2 112*4

8 -6 9 3 .4 3 .5 3 .6 3 . 0 2 . 5 1 .7 1.9 2 . 2 3 .3 4 . 4 1 1 2 .8

9 -6 9 3 .5 3 .6 3 .6 3 .1 2 . 8 2 . 2 2 .4 2 . 7 3 . 6 4 .3 4 .3 11 3.2

1 0 - 6 9 3 .7 3 . 9 3 .9 3 .5 3 .2 2 . 8 3.1 3 . 5 4 .3 5.1 5 . 4 6 . 5 11 3.8

11 -6 9 3 .8 3 . 0 4 . 0 3 . 6 3 . 4 3 . 0 3 .2 3 . 6 4 .3 4 . 9 5.1 5 . 4  4 . 3 1 1 4.2

12 -69 3.8 3 . 9 4 .0 3 . 6 3 . 5 3 . 1 3 .4 3 . 7 4 .3 4 . 8 4 . 9 5 . 0  4 . 3 4 .3 1 1 4 .6

— l r i o 3 . 9 4 . 0 4 ,  I 3* 8 3 , 6 3 . 3 3 .6 3 . 9 4 . 5 4 . 9 5 .0 5 . 1  4 .6 4 . 8 5 . 4 11 5.1

__ 2.r7Q 3 . 9 4 .1 4.1 3 . 8 3 . 7 3 . 4 3 . 7 3 . 9 4 . 4 4 , 8 4 .8 4 . 9  4 . 5 4 . 6 4 . 6 4 . 3 1 1 5.5

....3 -7 0 _ 3 ,9 4 . 0 4 . 0 3 .8 3 . 6 3 . 4 3 .6 3 . 9 4 . 3 4 .6 4 .6 4 . 6  4 . 3 4 . 3 4 . 3 3 .7 3 .2 1 1 5 .8

_ . 4 - 7 0 3 .9 *♦0 4 .1 3 . 8 3 . 7 3 . 5 3 .7 3 . 9 4 .3 4 .5 4 . 6 4 . 6  4 . 3 4 .3 4 . 2 3 . 9 3 . 7 4 . 2 1 1 6.2

JL-7&_ 1x9. 4 . 0 4 , 1 3 . 8 3 . 7 3 . 5 3 .7 3 . 9 4 . 3 4 . 5 4 . 5 4 . 5  4 . 3 4 . 2 4 . 2 4 . 0 3 .9 4*2 4 . 2 1 1 6.6

10 -68 11-6 8 12 -68 1-69 2 -6 9 3 - 6 9 4 - 6 9 5 - 6 9 6 - 6 9 7 -6 9 8 -6 9 9 - 6 9  10 -69 1 1 -69 1 2 -6 9 1 -7 0 2 -7 0 3 - 7 0  4 -7 0

I N I T I A L  MONTH
♦ NOT SEASONALLY ADJUSTED________________________________________________________ __

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS  

WHOrESALE PRICES -  FARM PROOUCTS* AND *RdCESS*tT FEEDS*
___________________ CONPOUNOED ANNUAL RATES OP CHANGE________________________________________________________________

TERMINAL_____________________________________________________________________I N I T I A L  MONTH_________________________________________________________________ 1957-5 9 * 100
MONTH

10 -68 11-68 12 -68 1 - 6 9 2 - 6 9 3 -6 9 4 -6 9 5 - 6 9 6 - 6 9 7 -6 9 8 - 6 9 9 - 6 9 10 -69 11 -69 12 -69 1 -7 0 2 -7 0  3 - 7 0  4 - 7 0

11-68 10 .5 1 0 8.3

12-6 8 5 .7 l . l 10 8.4_____

1-69 9 . 2 8 .6 16 .6 10 9.8

2-6 9 7 . 4 6 . 4 9 . 2 2 .2 11 0.0

3-6 9 7 . 5 6. 8 8 .8 5 . 0 7 . 9 __ 1 1 0 . 7 _____

4 - 6 9 6 ,6 5 .9 7.1 4 . 1 5 . 0 2 . 2 1 1 0 .9

5 -6 9 1 0 .9 11.0 13.1 12 .2 1 5 .8 1 9 .9 4 0 .7 114.1

6 -6 9 11 .5 1 1 .7 13.5 1 2 .9 1 5 .8 1 8 .5 2 7 .6 1 5 .8 11 5.5

7 -6 9 1 0 .2 10.1 1 1 .5 10 .7 1 2 .4 1 3 .6 17 .7 7 . 6 0 . 0 115.5

8 -6 9 S . 1 7 . 8 8 .7 7 .6 8 .5 8 . 7 10 .3 1 .8 - 4 . 6 - 9 . 0 1 1 4 .6

9 -6 9 7 . 0 6 . 7 7 .3 6 . 2 6 . 8 6 . 6 7 . 5 0 . 3 - 4 . 1 - 6 . 1 - 3 . 1 11 4.3

1 0 -6 9 6 . 4 6 .1 6 . 6 3 . 5 5 . 9 5 . 6 1 .2 0 . 4 - 1 . 1 - 4 . 1 - 1 . 4 0 . 0 1 1 4.3

11 -69 7 .1 6 .8 7 . 4 6 . 5 7 . 0 6 . 9 7 . 5 2 . 8 0 . 4 0 . 3 3 . 9 7 . 6 1 3 .7 1 1 3.7

12-6 9 7 .1 6 . 9 7 . 4 6 . 6 7 . 0 6 . 9 7 . 3 3 . 5 1 .6 1 , 9 4 . 8 7 . 4 1 1 .3 7 . 3 1 1 6 .4

1 -7 0 8 .0 7*8 1 .3 7*7 8 ,2 1 .2 8 ,9 3 , 4 4 , 0 4 , 7 7 , 7 1 0 ,6 1 4 .4 1 3 .7 2 0 . 2 118.2

2 -7 0 7 . 8 7 . 6 8.1 7 . 5 7 . 9 7 . 9 8 .5 5 . 4 4 . 2 4 , 8 7 . 3 9 . 5 1 2 .0 10 .8 1 2 .5 5 .2 11 8.7

3 -7 0 7 . 4 7.2 7 .6 7 . 0 7 . 4 7 . 3 7 . 8 3 . 0 1 . 9 4 , 3 4 . 4 8 . 0 9 . 7 8 .3 8 .5 3 .1 1 . 0 118.8

4 -7 0 6 . 2 6 . 0 6 .3 5 .6 5 . 9 5 .7 6*0 3 . 4 2 . 2 2 . 4 4 . 0 3 , 0 5 . 9 4 . 0 3 . 1 - 2 * 0 - 3 . 4  - 1 1 . 5 1 1 7 .6

5 -7 0 5 . 6 5 .3 5 .5 4 . 9 5 . 1 4*9 5 .1 2 . 3 1 . 4 . 1"^-. 2 . 1 3 . 6 4 . 1 2 . 3 1 . 2 - 3 . 0 - 5 . 6  - 8 . 8  - 6 . 0 1 1 7.0

1 0 -68 11-6 8 12 -68 1 -6 9 2 - 6 9 3 - 6 9 4 - 6 9 5 - 6 6 - 4 « T 5 H T 8 - 6 9 9 -4 9 1 0 -6 9 1 1 -69 1 2 -6 9 i-to 2 - t O  3 - 7 0  4 - 7 0

-------------------------------------------------------------------------- ---------------------------------------------- ----------------------------- m f t w r n f n
«  NOT SEASONALLY AOJUSTEQ_________________________________________ ________________

PREPARED IV  FfDffcAL RESERVE BANK OP S T .  LO UIS
JUNE 10t 1970

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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General Price Index*
Ratio Scale Ratio Scale
1958=100 1958=100

1962 1963 1964 1965 1966 1967 1968 1969 1970
*As used in National Income Accounts Source: U.S. Department of Commerce

Pe rc enta ge s  are  ann u al rates of change for per io ds indicated".

Latest data plotted: Istquarter

Prepared by Federal Reserve Bank of St. Louis

I MP L I CI T  PRICE DEFLATOR FOR GROSS NATIONAL PRODUCT 
_________  C0MP0UNDE0 ANNUAL RATES OF CHANGE____________

TERMINAL I N I T I A L QUARTER 1958 = 100
QUARTEP

2- 6 5 3- 65 4- 6 5 1- 66 2- 66 3 - 6 6 4 - 6 6 1- 67 2- 67 3- 6 7 4 - 6 7 1-68 2- 68 3- 68 4 - 6 8 1- 69 2 - 6 9 3- 6 9  4 - 6 9

3-65 I .  1 111 .0

4- * 5 1. 5 1. 8 111. 5

1-66 2. 1 2.  5 3. 3 112. 4

2- 66 2. 5 3. 0 3 . 6 4 . 0 113.5

3-66 2. 7 3. 2 3 . 6 3. 8 3. 6 114.5

4- 6 6 2. 8 3 . 2 3.5 3 . 6 3 . 4 3. 2 115. 4

1-67 2. 8 3. 1 3 . 4 3 . 4 3 . 2 3 . 0 2 . 8 116.2

2- 67 2. 8 3 . 0 3. 2 3. 2 3 . 0 2 . 8 2 . 6 2 . 4 116. 9

3- 67 2 . 9 3. 1 3.3 3 . 4 3. 2 3 . 1 3. 1 3 . 3 4 . 2 118.1

4 - 6  7 3. 1 3. 3 3 . 5 3 . 5 3. 4 3 . 4 3. 5 3 . 7 4. 3 4 . 5 _____ 119. 4

1-68 3. 1 3.  3 3. 5 3 . 5 3 . 5 3. 5 3 . 5 3 . 7 4 . 1 4.1 3 . 7 _____ 120.5

2- 68 3 . 2 3 . 4 3 . 6 3 . 6 3. 5 3 . 5 3 . 6 3 , 8 4 . 1 4,1 3 . 9 4 , 0 121.7

3 - 6 « 3 . 3 3 . 5 3 . 6 3 . 6 3. 6 3 . 6 3 . 7 3 . 8 4 . 1 4.  1 3 . 9 4 . 0 4 . 0 _____ 122.9

4- 6 8 3. 3 3 . 5 3 . 7 3 . 7 3 . 7 3 . 7 3 . 7 3 . 9 4 . 1 4. 1 4 . 0 4 . 1 4 . 2 4 . 3 ____ 124. 2

1-69 3 . 4 3. 6 3. 8 3 . 8 3 , 8 3. 8 3 . 9 4 . 0 4 . 2 4 . 2 4 . 2 4 . 3 4 . 4 4 . 6 4 . 9 125. 7

2- 69 3 . 6 3 . 7 3. 9 3 . 9 3 . 9 3 . 9 4 . 0 4 . 1 4 . 4 4 . 4 4 . 4 4 . 5 4 . 6 4 . 8 5 . 1 5. 2 127.3

3- 69 3. 7 3.8 4 . 0 4.  0 4 . 0 4.  1 4.  1 4 . 3 4 . 5 4 . 5 4 . 5 4 . 6 4 . 8 5 . 0 5 . 2 5. 3 5 . 4 129. 0

4- 6 9 3. 7 3 . 9 4 . 0 4 . 1 4 . 1 4. 1 4 , 2 4 , 3 4 , 5 4 . 5 4 , 5 4 . 7 4 . 8 4 . 9 5. 1 5. 1 5. 1 4 . 7 130. 5

1-70 3. 9 4 . 0 4. 1 4 . 2 4. 2 4 . 3 4 . 3 4 . 5 4 . 7 4 . 7 4 . 7 4 . 9 5 . 0 5. 1 5 . 3 5 . 4 5 . 5 5 . 5  6 . 3 132.  5.

2- 6 5 3- 65 4 - 6 5 1- 66 2- 6 6 3- 6 6 4- 6 6 1- 6 7 2 - 6 7 3- 67 4 - 6 7 1-68 2 - 6 8 3- 6 8 4 - 6 8 1- 6 9 2 - 6 9 3 - 6 9  4 - 6 9

I N I T I A L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS
HAY 15.  1970

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Inventories Compared With Monthly Sales*

*Ratios based on seasonally adjusted data. Source: U.S. Department of Commerce
Shaded areas representperiods of business recessions as defined by the National Bureau of Economic Research.
Latest data plotted: April
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