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The slowing in economic activity which began late last year 
has continued into early 1970. Although the present contraction has 
not been severe in comparison with early quarters of other post-war 
recessions, it has been pervasive. Those areas of overall activity 
which normally slow the most during recessionary periods, such as 
housing, consumer durables, and inventory accumulation, have slowed 
substantially in the present contraction.

Real product declined at a 1.7 per cent annual rate from the 
third quarter of last year to the first quarter of 1970 (pages 8 and 9). 
Real final sales (spending other than for inventory accumulation) in
creased at a 0.6 per cent rate over the same period (pages 10 and 11).
The difference between the two figures indicates the impact of the 
slowing in inventory spending. The inventory-to-sales ratio, which 
usually rises rapidly in the early months of recessionary periods, has 
risen moderately from 1.54 in the third quarter of 1969 to 1.56 in the 
fourth quarter and to 1.58 in the first quarter of 1970 (page 16).

Plant and equipment spending rose at a 5.6 per cent rate from 
the third quarter of last year to the first quarter of 1970, compared 
with a 15 per cent increase in the previous year. The decline in 
after-tax corporate profits at a 14 per cent annual rate from the third 
quarter to the first quarter of 1970 may serve as a deterrent to plant 
and equipment expansion later in 1970.

Industrial production declined at about a 3 per cent annual 
rate from July to April (pages 4 and 5), after rising 5 per cent in the 
previous year. Payroll employment rose at a 1 per cent rate from August 
to April (pages 2 and 3), compared with a 3.5 per cent increase in the 
previous year. Personal income increased at a 6 per cent rate from 
August to March (pages 6 and 7); in April personal income rose sharply 
because of a large increase in social security and Federal Government 
wage payments.

Prices rose at a rapid 5.5 per cent rate from the third quarter 
of last year to the first quarter of 1970 (page 15). Wholesale prices of 
industrial commodities increased at a 4.5 per cent rate from July to April 
(pages 13 and 14), after rising at a 3.3 per cent rate in the previous 
year. Consumer prices rose at a 6.2 per cent rate from August to April 
(pages 12 and 13), compared with a 5.6 per cent increase in the previous 
year.
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T O T A L  C I V I L I A N  E MP L O Y ME NT  
COMPOUNOE O ANNUAL  R A T E S  OF  C H A NC E

T E R M I N A L ________________________________________________________________________________ I N I T I A L  MONT H_________________________________________________________________________________ T H O U S A N O S
“ MflfWfH

9 - 6 8 10-68 11-68 12—68 I —69 2 -6 9 3-6 9 4 -6 9 5-6 9 6 -6 9  7-6 9 8 -6 9 9 -6 9 10-69 11 -6 9 12-69 I — 70 2 - 7 0  3 - 7 0
ÜF PERSONS.............

1 0 - 6 8 1 . 2 76 ,143

1 1 - 6 9 2 . 7 4.1 76,400

1 2 - 6 8 3 . 3 4 .3 4 .5 76,683

1 - 6 9 4.1 5 . 0 5 .5 6 . 4 77«081

2 - 6 9 4 . 7 5 . 5 6 .0 6 . 8 7.1 77 ,524

3 - 6 9 4 .2 4 . 8 5 . 0 5 .1 4 . 5 2 .0 77,650

4 -6 9 3 . 5 3 .8 3.8 3 . 6 2 . 7 0 .5 - 0 , 9 77 ,589

5 - 6 9 2 . 5 2 .7 2 .4 2 . 0 0 . 9 - 1 . 0 - 2 . 5 - 4 . 1 77,321

6 - 6 9 2 . 9 3.2 3 . 0 2 .8 2.1 0 .8 0.5 1 . 2 6 .7 77 ,741

7-6 9 3 . 0 3 . 1 3 .0 2 .8 2.2 U Î 1.1 1 .8 4 .8 3 . 0 77,931

8 - 6 9 3 . 0 3 ,2 3 . 1 2 , 9 2 .4 U 6 1.5 2 .2 4 . 3 3.1 3 .3 78,142

9 - 6 9 2 . 8 2 . 9 2 .8 2 .6 2 ,2 1.5 1.4 1.9 3 . 4 2 . 4  2 . 0 0 . 8 7 8 ,194

1 0 - 6 9 2 .9 3 . 0 2 .9 2 .8 2 .4 1.8 1.8 2 .2 3 .5 2.7  2 .7 2 . 3 3.9 78,445

1 1 - 6 9 2 . 8 2 .9 2.8 2 .6 2 . 3 1.7 1.7 2 .1 3.1 2 . 4  2 .3 2 .0 2 .6 1.3 78,528

1 2 - 6 9 2 . 8 2 .9 2 .8 2 , 7 2.3 1 .9 1.9 2 . 2 3.2 2 .6  2 .5 2 .3 2 . 8 2 .3  3 .2 78,737

1 - 7 0 2 . 9 3 . 0 3 , 0 2 . 8 2 .5 2.1 2.2 2 . 5 3 .4 2 .9  2 .9 2 .8 3.3 3 . 1  4 .0 4 .7 79,041

? - 7 0 2 . 5 2 .6 2.5 2 . 4 2.1 1.7 1,6 1 .9 2 .6 2.1 2 .0 1 . 7 1 . 9 1 .4  1 .5 0 . 6  - 1 . 3 78,822

3 - 7 0 2 .7 2 . 7 ? t * 2 . 5 2 .3 1,9 1 . 9 2 ,1 2 .8 2«* 2 .3 2 .1 2 . 4 2.1  2 , 2 1 .4  0 . 5  4 . 5 79,112

4 - 7 0 2 . 4 2 . 4 2 .3 2 . 2 1 , 9 1 , 5 1,5 1 . Î 2 .3 1 , 8  1.7 1.5 1.6 1.2  1 .2 0 . 7  - 0 . 6  0 . 8  - 2 . 8 78,924

9 - 6 8 1 0 - 6 8 11-68 12-68 1-69 2-6 9 3-69 4 -6 9 5-6 9 6 -6 9  7 -6 9 8-69 9 -6 9 10-64 11 -44 I Ï - W  l - 7 0 ” 2 - 7 0 1-7Ö

i n i t i a l  m o n th

P f t É J AA É Ò  ftV 
MAY 11, 197C

FEOCtAL RESERVE RAN* OF
»

ST. LÖUIS

P A Y R O L L  E MP L O Y ME NT  
COMPOUNDE D ANNUAL R A T E S  OF C HANG E

T E R M I N A L I N I T I A L  MONTH T H O U S A N O S
MONTH

9 - 6 8 10— 68 1 1— 68 1 2 - 6 8 1 - 6 9 2 - 6 9 3 - 6 9 4 - 6 9 5 - 6 9 6 - 6 9 7 - 6 9 8 - 6 9 9 - 6 9 1 0 - 6 9 1 1 - 6 9 1 2 - 6 9 1 - 7 0  2 - 7 0  3 - 7 0
OF P E RSONS

1 0 - 6 8 4 . 2 6 8 , 4 2 7

1 1 - 6 8 4 . 2 4 . 2 6 8 , 6 6 4

1 2 - 6 * 4 . 0 4 . 0 3 . 8 6 8 , 8 7 5

1 - 6 « 4 . 5 4 . 6 4 . 8 5 . 8 6 9 , 1 9 9

2 - 6 9 4 . 6 4 . 7 4 . 9 5 . 5 5 . 1 6 9 , 4 8 7

3 - 6 9 4 . 5 4 . 6 4 . 6 4 . 9 4 . 5 3 . 9 6 9 , 7 1 0

4 - 6 9 4 . 0 4 . 0 4 . 0 4 . 0 3 . 5 2 . 6 1 . 4 6 9 , 7 8 9

5 - 6 9 4 . 0 4 . 0 4 . 0 4 . 0 3 . 6 3 . 1 2 . 6 3 . 9 7 0 , 0 1 3

6 - 6 9 * • \ <►.1 4 . 2 3 . 9 3 . 6 3 . 4 4 . 5 5 . 0 7 0 , 3 0 0

7 - 6 9 3 . 6 3 . 6 3 . 5 3 . 4 3 . 1 2 . 6 2 . 3 2 . 7 2 . 0 - 0 . 9 7 0 , 2 4 7

8 - 6 9 3 . 7 3 . 6 3 . 6 3 . 6 3 . 2 2 . 9 2 . 7 3 . 1 2 . 8 1 . 7 4 . 4 7 0 , 5 0 0

9 - 6 9 *•? 3 . 1 3 . 0 2 , 9 2 . 6 2 . 2 2 . 0 2 . 1 1 . 6 0 . 5 1 . 2 - 1 . 9 7 0 , 3 9 0

1 0 - 6 9 3 . 3 3 . 3 3 . 2 3 . 1 2 . 8 2 . 5 2 . 3 2 . 5 2 . 2 1 . 5 2 . 3 1 . 3 4 . 5 7 0 , 6 5 1

1 1 - 6 9 3.* 3 . 0 2 . 9 2 . 8 2 . 5 2 . 2 2 . 0 2 . 1 1 . 8 1 . 1 1 . 7 0 . 8 2 . 1 - 0 . 3 7 0 , 6 3 5

1 2 - 6 9 2 » ? 2 . 8 2 . 7 2 , 6 2 , 3 2 , 1 1 , 9 1 . 9 1.6 1 . 1 1 . 5 0 . 8 1 . 7 0 . 2 0 . 8 7 0 , 6 7 9

1 - 7 0 2 . 9 2 . 8 2 . 7 2 . 6 2 . 3 2 . 1 1 . 9 2 . 0 1 . 7 1 . 3 1 . 6 l . l 1 . 8 0 . 9 1. 6 2 . 4 7 0 , 8 1 8

2 - 7 0 2 . 8 2 . 7 2 . 6 2 . 4 2 . 2 2 . 0 2 . 1 1 . 9 1 . 5 1 . 9 1 . 4 2 . 1 1 . 5 2. 1 2. 8 3 . 2 7 1 , 0 0 4

3 - 7 0 2*9 2 . 7 2 , 6 2 . 5 2 , 3 2 . 1 i  ,  9 2 . 0 1 . 8 1 . 4 1 . 7 1.4 1 . 9 1 . 4 1. 8 2 . 2 2 . 1  0 . 9 7 1 , 0 6 0 P

01 2 . 6 2 . 5 2 . 4 ... 2*3. ..o l . T 1 . 7 1 . 5 1 . 1 1.4 1 . 0 1 . 4 0 . 9 1.1 1.2 0 . 9  - 0 . 3  - 1 . 5 7 0 , 9 7 2 P

9 - 6 0  1 0 - 6 8  1 1 - 6 8  1 2 - 6 8  1 - 6 9  2 - 6 9  3 - 6 9  4 - 6 9  5 - 6 9  6 - 6 9  7 - 6 9  8 - 6 9  9 - 6 9  1 0 - 6 9  1 1 - 6 ^ 1 ^ - 6 4  l - 7 0  2 - 7 Ó  3 - Y Ô

INITUl m0nTh

P^- P R E L I M I N A R Y

PREPARED BY FEDERAL ÂÉSEftVE BANK OF S T .  LOUIS
MAY 11, 1970
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Employment

Ratio Sca le  Ratio Sca le

Source: U.S. Department of Labor
Percentages are annual rates of change for periods indicated.

Latest data  plotted: April preliminary

Prepared by Federal Reserve Bank of St. Louis
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<♦

IN DUSTRIAL PRODUCTION 
COHPQUKPgD.A NNUAL jUT£S QF CHANCE

TERMINAL_____________________________________________________________________I N I T I A L  MONTH__________________________________________________________________19 57-59 «  100
MONTH

9 - 6 8 10 -6 8 11-68 12 -68 1-6 9 2 -6 9 3 -6 9 4 - 6 9 5- 6 -6 9 7 -6 9 6 -6 9 9 - 6 9 1 0 -69 1 1 -6 9  1 2 -6 9 1 - 7 0 2 - 7 0 3 - 7 0

1 0 -68 2 . 9 1 6 6 ,3

11 -68 7 .1 11 .4 167*8

12 -68 6 . 9 9 . 0 6 , 6 1 6 8 .7

1 -6 9 5*. 9 6 .9 4 , 7 2 .9 169.1

2 - 6 9 6 . 2 7 .0 5 .6 5 .1 7 , 3 1 7 0.1

3 -6 9 4 . 7 7 .5 6 .6 6 . 6 8 , 4 9,6__ 1 7 1.4

4 - 6 9 6 .1 6 .6 5 .7 5 . 4 6 , 3 5 . 8 2.1 17 1 .7

5 -6 9 6 . 0 6 .5 5 .7 5 . 5 6 , 2 5 .8 3 . 9 5 . 7 1 7 2.5

6 - 6 9 6 . 3 6 . 7 6 ,1 6 . 0 6 . 7 6 . 5 5 .5 7 .2 , T 1 7 3 .7

7 -6 9 6 . 3 6 , 7 6 ,1 6 . 1 4 . 6 6 . 5 5 .7 6 . 9 6 . 4 1 1 4 .6

8 -6 9 5*5 5 ,8 5 ,2 5 .0 3 . 3 5 . 0 4 . 1 4 . 6 .2 2 .1 - 2 . 0 1 7 4 .3

9 -6 9 4 . 8 5 , 0 4 , 4 4 . 1 4 .3 3 . 9 2 .9 3 .1 ,5 0 . 5 - 2 . 4 - 2 . 7 1 7 3.9

10 -69 4 .0 4 .1 3 ,5 3 ,1 3 .2 2 , 7 1.7 1 .6 ,9 - 1 . 0 - 3 . 4 - 4 . 1 - 5 . 4 173.1

11 -69 2 .8 2 .8 2 .1 1 ,7 1 .6 1 .0 0 . 0 - 0 . 3 ,3 - 3 . 1 - 5 . 4 - 6 . 5 - 8 . 3 - 1 1 . 2 17 1.4

12 -69 2.5 2 . 5 1.8 1 . 4 1.3 0 . 7 - 0 . 2 - 0 . 5 - 3 . 0 - 4 . 7 - 5 . 4 - 6 . 3 - 6 . 7 - 2 . 1 17 1.1

1 -7 0 2 - 0 2 . 0 1 .3 0 . 9 0 .8 0 . 2 - 0 . 7 - 1 . 0 , 8 - 3 . 2 - 4 . 8 - 5 . 3 - 5 . 9 - 6 .  1 - 3 . 5 - 4 . 8 17 0.4

2 -7 0 1.9 1 .9 1.3 0 ,9 0.8. 0 . 2 - 0 . 6 - 0 . 8 .5 - 2 . 8 - 4 . 0 - 4 . 3 - 4 . 6 - 4 . 4 - 2 . 1 - 2 . 1 0 . 7 170.5

3 -7 0 2.1 2 .0 1 .5 1 .1 1 .0 0 . 5 - 0 . 2 - 0 . 4 .0 - 2 . 0 - 3 . 0 - 3 . 1 - 3 . 2 - 2 . 8 - 0 . 5 0 . 0 2 . 5 4 . 1 1 7 1 « IP

4 - 7 0 1 .7 1,6 1.1 0 . 8 0 . 6 0 . 2 - 0 . 5 - 0 . 8 .3 - 2 . 3 - 3 . 2 - 3 . 3 - 3 . 4 - 3 . 1 - 1 . 4 - 1 . 2 0*0 - 0 . 4 - 4 . 8 1 7 0 . 4P

9 -6 8 10-68 11-6 8 12 -68 1-6 9 2 -6 9 3 -6 9 4 - 6 9 5--69 6 -6 9 7 -6 9 8 - 6 9 9 - 6 9 10 -69 1 1 -6 9 12 -69 1 - 7 0 2— TO 3 - 7 0

I N I T I A L  MONTH

P -  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS 
MAY 15. 1970
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Industrial Production
Ratio Scale Ratio Scale

Percentages are annual rates of change for periods indicated.

Latest data plotted: April preliminary
Prepared by Federal Reserve Bank of St. Louis
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COMPOUNDED ANNUAfc RATKS O f  CHANGE

TERMINAL I N I T I A L  MONTH MILLIONS OF 
------r\m i i b c ---------

MONTH
8-6 8 9 -6 8 10-6 8 11-6 8 12 -68 1-6 9 2 -6 9 3 - 6 9 4 -6 9 5 -6 9 6 -6 9 7 -6 9  8 - 6 9 9 -6 9 1 0 -69 11-6 9 1 2 -69 1 - 7 0 2 - 7 0

d o l l a r s

9 -6  8 - 16 .9 28 ,286

10-68 - 1 . 2 17.3 28*665

1 1 -6 8 0 . 6 10 .7 4 . 5 2 8 ,7 71

12-68 - 2 . 7 2 .5 - 4 . 2 - 1 2 . 1 2 8 ,4 6 3

1-6 9 1.9 7 .3 4 . 1 3 . 9 2 2 .8 2 8 ,9 5 5

2 -6 9 3 . 7 8 . 4 6 . 3 6 . 9 1 7 .9 13 .3 29 ,2 5 7

3 -6 9 0 .9 4 . 3 1.8 1.2 6 .0 - 1 . 5 - 1 4 . 4 28 ,881

4 -6 9 3 . 6 6 . 9 5 . 3 5 . 4 10 .3 6 . 4 3 .2 2 4 .3 29 ,4 0 9

5 -6 9 3 . 1 5 . 9 4 . 4 4 . 3 8 .0 4 . 5 1.8 1 1 .0 - 0 . 9 2 9 ,3 8 6

6 -6 9 2 . 7 5.1 3 .7 3 . 6 6 .5 3 . 5 1.2 7 .0 - 0 . 8 - 0 . 6 29 ,371

7 -6 9 1.4 3 . 4 2 . 0 1 .7 3 .8 0 . 9 - 1 . 4 2 . 2 - 4 . 3 - 5 . 9 - 1 0 . 9 29 ,0 9 0

8 -6 9 2 .2 4 .1 2 . 9 2 . 7 4 . 7 2 .3 0 .6 3 . 9 - 0 . 6 - 0 . 5 - 0 . 5 11.1 2 9 ,3 4 6

9 -6 9 1.7 3 .4 2 .3 2 . 0 3 . 7 1.6 0 . 0 2 .6 - 1 . 2 - 1 . 3 - 1 . 5 3 . 5  - 3 . 5 29 ,259

10-69 2 .7 4 . 3 3 . 3 3.2 4 . 9 3 .1 1.9 4 . 4 1.4 1 .9 2 . 6 7 . 5  5 . 7 1 5 .9 29 ,6 2 0

11-69 2 .1 3 .6 2 . 6 2 . 4 3 .9 2 .1 1.0 3 .1 0 . 4 0 . 6 0 .8 4 . 0  1 .7 4 . 4 - 5 . 9 29 ,4 7 1

1 2 -6 9 1.8 3 .2 2 . 3 2.1 3 . 4 1 .7 0 .7 2 .5 0 .1 0 .2 0 . 3 2 . 7  0 . 7 2 . 2 - 4 . 0 - 2 . 1 2 9 ,419

1-7 0 2.1 3 . 4 2 .5 2 . 4 3 . 6 2 .1 1.2 2 . 9 0 . 7 0 .9 1.2 3 . 3  1 .8 3 .2 - 0 . 7 2 .0 6 .3 2 9 ,5 7 0

2 - 7 0 2*9 4 .  2 3 . 4 3 . 3 4 .6 3 .3 2 .5 4 . 2 2 . 3 2 . 7 3 .1  _ 5 . 3  4 . 4 6 .0 3*7 7 . 1 1 2 .0 1B .0 29, 9 0 OP

3 -7 0 2j*2 3«4 2 .6 2 . 5 3 . 6 2 .3 1 .5 3 . 0 1.2 1 . 4 1 .7 3 . 3  2 .3 3 . 3 0*9 2 . 7 4 . 4 3 . 4 - 9 . 4 2 9 , 734P

8 -6 8 9-6 8 10 -68 11 -6 8 1 2 -68 1 -6 9 2 -6 9 3 - 6 9 4 - 6 9 5 -6 9 6 - 6 9 7 - 6 9  8 - 6 9 9 - 6 9 10 -6 9 11—69 12 -69 1 - 7 0 2 -7 0

I N I T I A L  MONTH

P -  PRELIMINARY

pREpARE0 BY pgoEHAj, RESERVE BANK. OF S f T I O U i S  
MAY 11« 1970

PERSONAL INCOME
______________ _________ __________________________________________COMPOUNDED ANNUAL RATES OF CHANGE_________________________________________________ _________

BILLIO N S  OF
H HMI N4L_____ _______________________________________________________________I N I T I A L  M O N T H _____________________________________________________________ DOLLARS ..
MONTH

9 -6 8 1 0 -6 8  1 1 -68  12 -6B
ANNUAL RATES

1 - 4 9  2 - 6 9  3 - 6 9  4 - 6 9  5 -6 9  6 - 6 9  7 -6 9  8 - 6 9  9 - 6 9  1 0 -6 9  1 1 -6 9  1 2 -6 9  1 - 7 0  2 - 7 0  3 -7 0

1 0 -6 8 9 . 1 706.2

U r & a 9 . 2 9 . 4 7 1 1.5

l f c f t l ... .ft«* a . *  7 . 9 71 6.0

— >. —  

2 - 6 9 8 .0

» * a

7 . 7

-  SJti -

7 .2

------115—  .....
4 . 8  9 . 0 7 2 3 . 9

3 - 6 9 8 . 6 8 .5 8 .3 8 . 5  1 0 .4  1 7 3 0 . T

- 1 ^ 1 8 .4 8 .2 8 .3  9 . 4 7*8 7 3 5 . 3

. .1 -4 * ___ ftt* i i i 8 .2 8 . 2  9 . 2 7*9 7*9 7 4 0 . 0

* - * 9 8 . 6 8 . 6 ft .5 8 . 4  9 . 4 1 . 1 9*1 10*4 ( 7 4 6 . 1

7 - 6 9 i . 7 8 . 6 8 .5 8*6 9 . 3 8*7 9 .1 9 . 6 8*9 7 5 1 . 4

8 -6 9 8 . 8 8*8 8 .7 8*8 9*4 9*0 9 . 3 9*8 9*5 o • M 7 5 7 . 5 ..................

9 - 4 9 1 . 5 8 . 4 8 .4 8 . 4  8 . 9 8*4 8*5 8 . 4 8 .1 1 .1 5 . 2 7 6 0 . 7

10 -69 8 . 2 8 . 2 8 .1 8 .1  8*5 1*9 7 . 9 7*9 1*3 6 . 8 5 . 2 5 .2 7 6 3 . 9

11 -6 9 a . i 8 . 0 7 . 9 7 . 9  8 . 2 7 . 7 7 . 6 7*6 7*1 4*6 5 . 4 5 . 6 6 . 0 7 6 7 . 6

12 -49 7 . 9 7*8 7 .6 7 . 4  7 . 9 7 . 1 7 . 3 _ 7 .2 4 . 7 4 . 2 9 . 3 5 . 3 5 . 4 4 . 8 7 7 0 . 6

1-7 0 7 . 7 7 . 6 7 .5 7 . 3  7*7 7 .2 7 .1 7 .0 4 , 6 6 . 2 5*4 5 . 5 5 . 6 5*4 5*9 7 7 4 . 3

..2 - 7 Q  . 7 , 7 . 7_i 6 , 7 . 4 7 , 4  7 , 6 7 * 1 7 , 1 7 . 0 6 . 5 6 . 2 5 .6 5 . 6 5 . 8 5 . 7 6*1 6 .4 7 7 8 . 3

3 - 7 0 7t 7 7tfr _ T*5 _ 7 . 5  7*7 7 . 2 7 . 1 7 . 1 6 . 7 6 . 4 5 . 9 6 . 0 6 . 2 6*3 4*8 7*2 8*0 7 8  3 »  3P

. i - T Q ... _ l d L 8 . 8 8 .7 8*8 9 .1 8 . 9 J . 9 9 . 0 8*9 8 .9 8 . 8 9 . 3 1 0 .0 10*8 12*4 14*6 1 8 .9  3 1 . 0 8 0 1 . IP

9 -6 8 10-68 1 1 -68 1 2 -68  1 -6 9  2 - 3 - 6 9 4 - 6 9 5 - 6 9 6 - 6 9 7 - 6 9 8 - 6 4 9 - 6 9 10-69 1 1 -6 9 l i - 6 9 l - t O  ¿ - 7 0  3 -7 0

I N t t l A L  MÔNtH

P -  PRELIMINARY

M EPAR É6 *Y É10ERAL ¿¿SERVE BANK OF S T .  LOUIS
MAY 15« I f T O
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Retail Sales
Ratio Scale Ratio Scale

Source: U.S. Deportmentof C o m m t r c t
P e rc e n ta ge s  are  a n n u a l rates of ch ange for p eri o ds  in d ica te d.

Latestdata plotted: Ma rc h  prel iminary
P r e p a r e d  b y F e d e r a l  Reserv e B a n k  of St. Louis

Personal Income

1962 1963 1964 1965 1966 1967 1968 1969 1970
Source-. U.S. Department of Commerce

Percenta ges  are a n n u a l  rates of c h a n g e  f o r  per iods indicated.

Latest data plotted: A p r i l  p r e l i m i n a r y

Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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GROSS NATIONAL P^OOUCT * *< CURRENT DOLLARS
COMPOUNDED M T £ S  OF C H A N G E ________________________________ ___________ _____

- B I L L I O N S  OF
fERM INAL____________________________________________________ ________________ I N I T I A L  SÜftr?gR ________________________________________________________________DOLLARS
3UARTER

2- 6 5 3-65 4 - 6 5 1 - 66 2 - 6 6 3- 6 6 4- 66 1- 6  7 2 - 6 7 3- 67 4- 6 7 1-68 2- 6 8 3- 6 8 4 - 6 8 1- 6 9 2- 6 9
ANNUAL RATES

3 - 6 9  4 - 6 9

3 - 6 5 9 . 4 691. 1

4 - 6  5 10. 4 11. 4 710. 0

1- 66 i o . a 11. 4 11. 4 729. 5

2- 66 10. 0 10.2 9 . 6 7 . 8 743. 3

3- 66 9 . 4 9 . 4 8 . 7 7 . 4 7 . 0 75 5. 9

. 4 - 6 6 9. 2 9. 1 8 . 5 7 . 6 7 . 5 8.1 770.  7

1- 67 8.1 7 . 9 7 . 2 6. 1 5 . 6 1.8 774. 2

2- 67 7. 7 7 . 4 6 . 8 5 . 9 5 . 4 4 , 9 3. 3 4 . 9 783. 5

3- 6 7 7. 8 7 . 6 7 . 1 6 . 4 6. 1 5 . 9 5. 2 6 . 9 8 . 9 800. 4

4- 6 7 7 . 8 7 . 7 7.2 6 . 6 6 . 4 6 . 3 5.  9 7. 3 8. 5 __ 8.1 816.  1

J - 6 8  . 8 . 0 7. 9 7. 5 7 . 0 6 . 9 6 . 9 6 . 7 7 . 9 8. 9 8 . 9 9 . 7 835. 3

2- 68 8 . 3 8. 2 7 , 9 7 . 5 7. 5 7 . 6 7 . 5 8. 6 9 . 6 9. 8 10. 7 i l . 7 858. 7

3- 6 8 8 . 3 8. 2 8 . 0 7 . 6 7. 6 7 . 7 7.6 8 . 6 __ 9 . 4 _9*5. 10. 0 10.1 8 . 5 876. 4

4 - 6  8 8 . 3 8. 2 7 . 9 7 . 6 7 . 6 7 . 7 J , 6 _  8. 5  . 9, 1 9. 1 9 . 4 9 . 2 8 . 0 7 . 6 892.  5

1- 69 8. 2 8. 1 7 . 9 7 . 6 .7.6.. 7 . 6 7.6 8.3 6.8 8 . 8 9 . 0 8 . 8 7. 8 7. 5 7 . 5 90 8 . 7

2- 6 9 . 8*2 8. 1 7, 8 7 , 6 7 . 6 7 . 6 7 . 6 8*_2 8. 6 8. 6 8. 7 8 . 5 7 . 7 7 . 4 7 . 4 7. 3 9 2 4 . 8

3- 6 9 8 ..Z _ _ 8.1 7 »  9 7 , 6 7 . 6 7. 6 7. 6 8. 2 8. 6 8 . 5 8. 6 8 . 4 7. 9 7. 6 7 . 6 7. 6 8. 0 94 2. 8

4- 6 9 7. 9 7. 8 7 , 6 7 . 4 7 . 3 7 . 4 7. 3 7 . 8 8. 1 8. 0 8. 0 7 . 8 7 . 1 6 . 9 6.  7 6*4 6 . 0 4 . 0  95 2 . 2

1- 70 7 . 7 7 . 6 7*3 7. 1 7 . 0 7,1 7 . 0 7 . 4 7 . 7 7 . 5 7. 5 7 , 2 6 . 6 6 . 2 6 . 0 5 . 6 5. 0 3 . 6  3 . 1 9 5 9 . 6

2 - 6 5 3- 65 4 - 65 1- 66 2 - 6 6 3 - 6 6 4 - 6 6 1 - 6 7 2- 6 7 3- 67 4 - 67 1—68 2- 6 8 3- 68 4 - 6 8 1- 69 2- 6 9 3 - 6 9  4 - 6 9

I N I T I A L  QUARTER

PREPARED BY 
MAY 15. 1970

FEDERAL RESERVE BANK OF S T .  LOUIS

GROSS NATIONAL PRODUCT IN CONSTANT 1958 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

TERMINAL I N I T I A L  QUARTER
BI LL I ONS  OF 

DOLLARS
QUARTER

2- 6 5 3- 65 4- 65 1- 6 6 2 - 6 6 3 - 6 6 4 - 6 6 1- 67 ? - 67 3- 67 4 - 6 7 1- 68 2- 6 8  3 - 68 4 - 6  8 1 - 6 9 ? - 6 9 3 - 6 9
ANNUAL RATES

4 - 6 9

3- 6 5 8. 2 62 2 . 5

4 - 6  5 8 . 8 9 . 4 636. 6

1-66 8 . 5 8. 7 8.1 649.  I

? - 66 7. 3 7 . 0 5 . 9 3 . 7 6 5 5. 0

3 - 66 6 . 5 6 . 1 5 . 0 3 . 4 3. 2 66 0. 2

4 - 6 6 6 . 2 5. 8 4 , 9 3 , 9 4 . 0 4 , 9 668. 1

1-67 5 . 2 4 . 7 3 . 7 2 . 7 2 . 3 1, 9 - 1 . 0 66 6 . 5

2- 6 7 4 . 8 4.3 3 . 5 2 . 6 2 . 4 2, 1 0 . 7 2 . 4 _____ 6 70 . 5

3 - 67 4.  8 4 . 4 3 . 7 2 . 9 2 . 8 2 , 7 2 , 0 3 . 5 4 . 5 6 7 8 . 0

4- 6  7 4 . 6 4 . 2 3 . 6 3 , 0 2 . 9 2 . 8 2 . 3 3 , 4 __ 3 3 , ) 6 8 3. 5

1-68 4 . 7 4 . 4 3 . 9 3 . 3 3 - 3 3 . 3 3 , 0 _A f 0.. * . 6 __ 4 , 6 . ___5 , 9 69 3. 3

2- 68 5. 0 * , 7 4 .2 3 . 6 3 .8 3 . 9 3 . 7 4.2. 5 . 3 5 . 5 7 . 4 705. 8

3- 68 4 . 9 4 . 6 4 . 2 3 . 3 3 . 1 3 . 9 3 .8 4 . 6 5,0._ 5. 1 5. 8 5 . 7  4 , 0 712. 8

4- 68 4 ,8 4 , 5 . 4 . 1 3.  ft 3 .8 3 .8 3 . 7 4 . 4 4 . 7 4 . 8 5 . 1 4*9 3 , 6  3 . 2 718. 5

1- 6 9 4 . 6 4 . 4 4 . 0 3 . 7 3 * 1 3*7 4 . 2 4*4 _ 4*4 4 . 6 4*3 3 . 3  2 . 9 2 . 6 723.1

2 - 6 9 4 . 5 4 . 2 3 . 9 3 . 5 3 . 5 3 . 6 3 . 4 3 . 9 4 . 1 4 . 0 4 . 2 3 . 8  3 . 0  2 . 6 2 . 3 2. D 726. 7

3- 69 4 . 3 4. 1 3 . 7 3 . 4 3 . 4 3 . 4 3 .3 3 , 7 3 .9 3 . 8 3 .9 3 . 6  2 . 8  2 . 5 2 . 3 2.1 2. 2 73Q, 6

4 - 6 9 4 . 0 3 , 1 3 . 5 3 . 2 3 .1 3 . 0 3 . 4 3 . 4 X . 3 3 . 3 . 3 .Q  2 . 3  1 .9 1 . 6 1 .2 0*9 - Q . 4 729. 8

1- 70 3 . 7 3 . 4 3 .1 2«  t 2 . 7 2 . 7 2 . 5 2 . a 2*8 2*7 2*6 2*2 1 . 5  1 . 1 0 . 6 0 . 2 - 0 . 6 - 1 . 7 - 3 . 0  724. 3

2 - 6 5 3- 6 5 4 - 6 5 1-6 6 2 -6 6 3 -6 6 * - 6 6 1 - 6 7 2 -6 7 3 -6 7 4 - 6 7 1—68 2 - 6 8  3- 68 4 - 6  8 1 -6 9 2 -6 9 3 - 6 9 4 - 6 9

I M T I A L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS
MAY 15, 1970

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Demand and Production
Ratio Scale  
Trillions of Dollars

Quarterly Totals at Annual Rates 

Seasonally Adjusted

Ratio Scale  
Trillions of Dolla rs

1.1

1.0

.9

.8

.7

.6

.5

L lGNP in current dollars.
¿ G N P  in 1958 dollars.

Percentages are annual rates of change for periods indicated.

Source: U.S. Department of Commerce

Latest data plotted: 1st quarter
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



JO

FINAL SALES IN CURRENT HOLLARS
COMPOUNDED ANNUAL RATES OF CHANGE __________  ___ ------------------------------------------------------------- ----------------- ----------------—  B IL L IO N S  OF

T E R M I N A L __________________ _____________________ _____ _  _  I N I T I A L  QUARTER _________________________________________O O L L A E S
JAR TER

2- 65 3- 65 4- 65 1-66 2-6 6 3- 66 4- 66 1-67 2- 67 3-67 4- 6 7 1-68 2- 68 3-68 4 - 6 8 1-6 9 2- 69 3 -6 9
ANNUAL RATES

4 - 6 9

3- 65 9 . 5 682.  I

4- 65 10. 3 11. 1 700.3

1-66 10.4 10. 9 10. 6 718.2

2- 66 9 . 0 8 . 9 7 . 8 5.1 727.1

3- 66 9 . 2 9.  I 8 .4 7 .3 9 . 6 744. 0

A—66 8. 2 8 . 0 7 .2 6.  1 6 .6 3. 7 7 5 0 .8

1- 67 8 . 2 8 . 0 7. 3 6 . 5 7 . 0 5 . 8 7. 9 76 5 .2

2- 67 8 . 2 8 . 0 7. 5 6 . 8 7. 3 6. 5 8. 0 8.1 78 0 .2

3- 67 8. 0 7 . 8 7.3 6 .8 7 . 1 6. 5 7.5 7.  1 6. 5 7 9 2 .6

4- 67 7. 9 7 . 7 7. 3 6.  9 7.2 6 . 7 7. 4 7 . 3 6 . 9  7. 3 80 6 .6

1-68 8 . 5 8 . 4 8.  1 7 . 7 8. 1 7. 9 8.7 8. 9 9 . 2  10.6 14.1 8 3 3.6

2- 68 8. 4 8 . 3 8 . 0 7 . 7 8 . 0 7. 8 8. 5 8 . 6 8 . 3  9 . 6 10.7 7. 5 8 4 8.8

1» 1 CD I 8 .  5 8 .4 8 .2 7 . 9 8. 3 8.  I 8 . 7 8.  9 9 . 0  9 . 7 10.5 8 . 7 10.  0 8 6 9.2

4 - 6 8 8. 3 8 . 2 8 . 0 7 . 8 8. 0 7 . 9 8 . 4 8 . 5 8 . 5  8 . 9 9.3 7 . 8 R .0 6 . 0 8 8 2 .0

1-69 8 . 4 8 .3 8 .1 7 . 9 8 .2 8 . 0 8 . 5 8 . 6 8. 6  9 . 0 9. 4 8 . 2 8.  5 7. 7 9 . 4 9 0 2 .1

2 - 6 9 8. 3 8 . 2 8 .0 7 .8 8.1 7 . 9 8. 4 8 . 4 8 . 5  8 . 7 9 . 0 8 . 0 8.1 7. 5 8 . 3 7 . 2 _____ 9 1 7.9

3- 69 8 . 2 8.  1 7 . 9 7 . 7 7. 9 7. 8 8. 2 8. 2 8. 2  8 . 4 8 . 6 7 . 7 7.  8 I .  2 7. 6 6 . 7 6 . 3 9 3 2 .0

4 - 6 9 8 . 0 8 . 0 7. 8 7 . 6 7 . 8 7. 6 8. 0 8.  0 7. 9  8.1 8. 2 7 . 4 7. 4 6 . 9 7.  I 6 . 3 5 . 9 5 . 5 9 4 4 .5

1-7 0 7 . 9 7 . 9 7.7 7 .5 7 . 7 7 . 5 7. 8 7 . 8 7. 8 7 . 9 8 . 0 7 . 3 7. 2 h *8 6 . 9 6.  3 6 .0 5 . 9 6 . 2  9 5 8.9

2 - 6 5 3- 65 4 - 6 5 1-66 2 -6 6 3- 66 4- 6 6 1- 6 7 2 - 6 7  3- 67 4 - 6 7 1- 6 8 2- 68 3—68 4 - 6 8 1- 69 2 - 6 9 3 - 6 9 4 -6 9

I N I T I A L QUARTER

PREPARED BY 
MAY 15, 1970

FEDERAL RESERVE BANK OF S T .  LOUIS

FI NAL SALES IN CONSTANT 1958 DOLLARS 
COMPOUNDED ANNUAL RATES OF CHANGE

TFRMINAL I N I T I A L  QUARTER
B ILL IO N S  GF 

DOLLARS
QUARTER

2- 6 5 3-65 4 - 6 5 1-66 2 -6 6 3 - 6 6 4- 6 6 1- 6 7 2- 6 7  3- 67 4 - 6 7 1-68 2- 68 3- 68 4 - 6 8 1- 69 2 - 6 9 3 - 6 9
ANNUAL RATES

4 - 6 9

3-65 8.1 _______ 6 1 4 .0

4- 65 8. 5 9. 0 62 7 .3

1- 66 8.  1 8.  I 7 . 3 6 3 8 .4

2- 66 6 . 2 5. 6 4 . 0 0.  8 6 ) 9 . 6

1- 66 6.  2 5 . 7 4 . 7 3 . 4 6.1 64 9.1

4- 6 6 5. 2 4 . 6 3.5 2 .3 3.1 0 . 2 6 4 9 .5

1-6 7 5. 2 4 . 7 3 . 9 3.1 3 . 9 2 . 8 5 .3 6 5 8 . 0

2- 67 5 . 3 4 . 9 4 .2 3 . 6 4.  3 3 . 8 5. 6 5 . 8 6 6 7 .4

3- 67 4 . 9 4.  5 3 . 9 3 . 3 3 . 9 3 . 3 4 . 4 3 . 9 2 . 0 6 7 0 .7

4- 67 4 . 7 4 . 3 3 .7 3 .2 3 . 6 3. 2 3 . 9 3 . 4 2. 2  2 . 5 6 7 4 .6

1-6 8 5 . 2 4 . 9 4 .4 4 .  i 4 . 6 4 .3 5. 2 5.  I 4 . 9  6 . 4 10. 5 6 9 1 .8

2- 68 5 . 0 4 . 7 4 .3 4 . 0 4 . 4 4 . 1 4 .8 4 . 7 4 . 4  5 . 2 6 . 6 2 . 9 ...............* * * . I

3 - 6 8 ___ 5. 0 4 . 8 4 . 4 4 .  I 4 . 5 4 .3 4 . 9 4.  8 4 . 6  5 . 3 6. 3 4 . 2 5. 6 706. 3

4- 68 4 . 8 4 . 5 4 . 2 3 . 9 4 . 2 4 . 0 4 .5 4 . 4 4 . 1  4 . 5 5. 1 3 .3 3. 5 1.5 7 0 9 .0

1- 69 4 . 8 4 . 5 4 . 2 4 . 0 4 , 1 4.1 4 , 5 4 , 4 4 .2  4 .6 5 . 0 3 . 7 3. 9 3, 1 4 . 7 7 1 7 ,2

2- 69 4 . 6 4 . 4 4 .0 3 . 8 4 .1 3 . 9 4. 2 4 .  1 3 . 9 ___ 4 . 2 4. 5 3 * 3 _ 3 . 4 2 . 7 3 . 3 2 .0 7 2 0 .7

i - 69 4.  3 4.  1 3 . 8 3 . 5 3 . 8 3 . 6 3. 9 3 . 7 3 . 5  3 . 7 3. 9 2 .8 2 .8 2.  1 2 . 3 l . l 0 .3 _____ 7 2 1 .3

4 - 69 4 . 2 3 . 9 3 .6 3 . 4 3 .6 3 .4 3 .6 3 . 5 3 . 3  3 . 4 3 ,5 2 ,6 2 . 5 1 .9  _ 2 , 0 1,1 0 , 7 1 , 0 72 1.1

1- 70 3 . 9 3 .7 3 .4 3 , 2 3 .3 3 .2 3 .4 3 . 2 3 . 0  3 .1 2 . 3 __2 _ iZ . 1.6 1.6 0 .9 0 .5 0 . 6 0 ,3  7 2 1 ,6

2 - 6 5 3 -6 5 4 -6 5 1-6 6 2 -6 6 3 - 6 6 4 -6 6 1 -6 7 2- 6 7  3 - 6 7 4 - 6 7 1-68 2 -6 8 3- 68 4 -6 8 1 -6 9 2 - 6 9 3 -6 9 4 - 6 9

I N I T I A L  QUARTER

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS
MAY 15« 1970

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Final Sales 
Total Spending Less Changes in Business Inventories

Ratio Scale QuarterlyTotalsatAnnuatRates Ratio Sca le

1962 1963 1964 1965 1966 1967 1968 1969 1970
Source: U.S. Department of Commerce

Percentages are annual rates of change for periods indicated.

Latest data  plotted: 1 stquarter
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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CONSUMER PRICE INOEX *

. COMPOUNDED ANNUAL RATES QfL£HAftfifc-

TERMINAL
MONTH

I N I T I A L -  fiQ 3TJi - 1957-59

___________ 9 -6 8  1 0 -6 8  11 -6 8 1 2 -66  1 -6 9  2 - 6 9  3 -6 9  4 - 6 9  5 - 6 9  _ 6 - 6 9  7 - 6 9  8 - 6 9  9 - 6 9  1Q«=69 11- A S  12.-É*. ■lr.TO 2 - 7 0  „ f e l l .

_____ 7.. X _________________________________________________________________________________________________________________________________________________ __

11- 68_____ 6 , 0

5 .012-68

5, 0_. 

4 , 0 - 1A ,

100 

1 2 2 * 9

12 3. *

-121* 1-

1- 69 4 . ? 4 . 0 3 . 5 4 . 0 4 2 4 * 1

2—69 4 . 8 4 . 2 3 . 9 4 . 4 4 . 9 124*6

1- 69 5. 6 5 . 4 5 . 4 6 . 3 7 . 5  10.1 125*6—

1 > -0 6 . 0 5 . 8 5 . 9 6 .  7 7 . 6  9 . 0 7 . 9 ____ 1 2 6 , 4

5 - 6 0 5 . 7 5 . 5 5 . 6 6. 1 6 . 7  7 . 3 5 . 9 3 . 9 4 2 6 . 8

6 - 6 9 5 . 9 5 . 8 5 . 9 6 . 4 6 . 9  7 . 4 6. 5 5 . 8 7. 8 1 2 7 . 6

7 - 6 9 5 . 9 5 . 8 5 . 9 6 . 3 6 . 7  7.1 6 . 3 5 . 8 6 . 8 5 . 8 _ - 1 2 0 . 2

8 - 6 9 5 . « 5 . 7 5 . 8 6-  1 6 . 4  6 . 7 6 . 0 5 . 6 6 . 1 5 . 3 4 . 8 _____ 1 2 8 .7

_ 9 - 6 9 5 . 8 5 . 7 5 . 8 6. 1 6 . 4  6 . 6 6 . 0 5 . 6 6 . 0 5 . 4 5 . 3 5*7 1 2 9. 3

1 0 - * o 5 . 7 5 . 6 5 . 7 5 . 9 6 . 2  6 . 3 5. 8 5 . 5 5 . 8 5 . 3 5 . 1 5 . 2 4 . 7 129*8

4 1 - 6 9 5 . 8 5 . 7 5 . 8 6 . 0 6 . 2  6 . 4 5 . 9 5 . 6 5 . 9  __ 5 . 5 5 .5 5 .7 5 . 7 6 . 7 1 3 0.5

12 - 6 9 5 . q 5 -  ft 5. Q 6.  1 6.-* 6 . 5 6. 1 5 . 9 6 . 2 5 . 9 5 . 9 6 . 2 6 . 1 7 . 1 7 . 6 111- 1

1- 7 0 5.  R 5. 8 5.  8 6 . 0 6 . 2  6 . 1 6 . 0 5 . 7 6 . 0 5 .7 5 . 7 5 . 9 5 . 9 6 . 3 6 . 1 4 . 7 13 1.8

7 - 7 0 5 . 9 5.  R 5 . 9 6.1 6 . 2  6 . 3 6 . 0 5 . 8 6 . 0 5. 8 5 . 8 6 . 0 6 . 0 6 . 4 6 . 3 5 .4 6 . 6 . .  1 3 2 .5

3 - 7 0 5 . 9 5 . 8 5 . 9 6 . 1 6 . 3  6 . 4 5 . 9 6. 1 5 . 9 5. 9 6 . 1 6 . 1 6 . 4 6 . 3 5^9 6 . 5 6 . 5 111- 2

4 - 7 0 6 . 0 5 . 9 6 . 0 6 . 3  6 . 4 6 . 2 6 . 0 6 . 2 6 . 0 6. 1 6 . 2 6 . 3 6 . 6 6 . 6 4 . 3 6 . 8 7 . 0  7 .5 11 4.0

9 - 6 3 10- 68 11—68 I ? — 6* 1- 6 9  2 - 6 9 3- 6 9 4 - 6 9 5- 6 9 6 - 6 9 7 - 69 8- 69 9 - 6 9 10 -69 11 -69 12 -69 1 -7 0 2 - 7 0  3 - 7 0

I N I T I A L  MONTH
_*___NOT SEASONALLY AD JU S TE D .

WHOLESALE PRIC ES, ALL COMMODITIES * 
COMPOUNDED ANNUA!„R A IfS . -Q F: CHANGE __

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS  
HAY 20 .  1970

T.£RM INAL IN I T I A L  MONTH
MONTH

lfrr&a

195 7 -5 9

11-68

U t 6 B ..

9 - 6 6  4 0 = 6 1 - l U M ..1 2 - 68

... JQ.Q__________________________

■Lr69___2=69___l-49.- jfc~6.3___1 -6 9__ 6=69___Zr-69___8 -6 9__ 9 - 6 9  l f l -6 9  1 1 -6 9  12 -4 Q  1 -7 0  7 -7 Q  1 - 7 0

2 . a _ -5^.6-

-2.«.6____ 2 U Ì . - 2 * 2 -

100

1 0 9.1  

10 9 .6  

- 1 0 3 >fl— .

-1~69_

2 - 6 9 .

, 3t 6.9_.

6.2__ 10.3

4.5 5 . 6 ____ 5* 6. 7 . 3

-4«.fl____ i * £ ____5*9____ Z*J____ 5*5____6*7...

11 0.7

l l l . l

1 4 1 . 7 .

_ 5t=6J9L_

-4*4___ 5 . 2. .5*1 5 . 8 - 4 . 4. 2 - 2

5 . 1 -5* 9____6*7

5 . n -5* 2____ 5*X- _4*3_

- 5 . 8

- 5 . 5 .

6 .3 _ ~  À~1 10*1

5 . 8 - 7 . 2

11 1 .9

112. 8

-44-3*2-

8 - 6 9

-2= 63_

5 . 2 --------5*1- 5*5____4.8 - 4*8--------4*4--------5*4------- 2*1— -1 * 4 -

-4.3. -4 * Z ____ 4 * 4 - .5*0 -4*2--------4— 2--------3*1------- 4 . 1 2 .1 1.1 4*1

4 . 1 . 4 . 5 ____4 * 4 - 4 . 6 -4*0___1*3---3*4---3*2--- 2*J--- L*4---1*4--- 2*1

1 1 3 . 3

1 1 3 .4  

. 4 4 3 * 6 -

10t-69

1 1 =-69„

42=63-

4 .1 -4 * 4 ------- 4*6 - 4 * 0 - 3 . 9 --------3* 4 - - 3 * 8 - 2*4- 2.1 -2* 5--------3 * 2 - - 4 * 3

- 4 * 4 ____ 4*1____4*1____4*9____4*4____4.3 - - -4.1- 4 . 3 3 . 4 3.-2 3*8 -4* 1 --------6*0------- 7*4

- 4 * 4 --------4 . 1 - —4 * ^ ^ — —4 . A — - 4 * 3 - -4* 3____4*1— -4*3---3*S- ■ 3 . 4 4 , 4  5 . 4 --------S*£--------4 * 3-

1 1 4.0

1 1 4.7

- 14 5 . 1

■ .3,-7 Q.

-4*8--------5*4--------4*5------- 7+2

4*2 5.1 4 .7 - —4*4--------4 . 8 - 4 * 3 -4 * 3 --------4 * 1 - 5*4 _4*0_ -4 * 4 ------- 4*1--------7*0

-.4*5- -4* 8------- 4*8------- 4*9____4*6____4*6____4*4____4*6____4 . 1 - 4 * 0 ____4 . 4 - 4 * S --------5*4--------5*4--------5* 1- - i * 3 --------3*4- ■2 .1

11 6.0

11 6 . 4

-11.6*4

4 - 7  Q---------- 4*3--------4*5--------4*5--------4*4--------4*2--------4*2--------4*0--------4*2--------3*1--------3*4------- 3*S--------4*3____ 4*4____4*4____4*0____4*0____ 2*4____ 1 * 0 - -  -0*0 1 1 6 .6

9 - 6 8  10 -68  11 -6 8 1 2 -68  1 -6 9  2 - 6 9  3 - 6 9  4 - 6 9  5 - 6 9  6 - 6 9  7 - 6 9  8 - 4 9  9 - 6 9  1 0 -6 9  l i - 4 9  1 2 -6 9  1 - 7 0  2 - 7 0  3 - 7 0

-4— N OI S E A S O N  All Y A D J U S T E D
INITIAL M O N T H

P R E P A R E D  BY F E D E R A L  R E S E R V E  BAN K  OF ST. L O U I S
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Prices
Ratio Sca le  Ratio Scale
1957-59-100 1957-59=100

Source: U.S. Department of Labor
Percentages are annual rates of change for periods indicated.

Latest data plotted: April
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



WHOLESALE PRICES -  INDUSTRI AL COMMODITIES * 
____________________________________________________________________ COMPOUNDED ^ANNUAL -RATES OE~ CHANGE______________ ________________ — --------------------------------------------------------------------------------

TFRM TNAI __________________ _ _ ________ _____________________________________I N I T I A L  MONTH___________________________ _____________________ _____  -_____ 1* 5 7 - 5 9  * 1 0 0 ------------
MONTH

___________ 9 - 6 8  1 0 - 68 11- 68 12 - 68  1 - 6 9  ?~69 3- 6Q 4 - 6 Q___S.-AO......6.rzA9___7- 6 9___8 - 63___9 - 6 9  10- 69 1 1 - 6 9 . 1 2 - 6 9 — 1=20— 2=Z0----- 3=20--------------------------------------------

10- 68______5*6_______________________________________________________________________________________________________________________________ __________ ____ _________________ 109*7----------------

.11-6.8______3 . 9  ? . ?____________________________ ______________________  _________________ ________ __________  _  .. _______________________ ___- — -------------------------109«  9----------------

1 2 -h Q ______XaJ____ ________1*3____________________________________________________________ _________„_____________________________________________________________________ LLH—2----------------

-...1- 69______4*2____ 4 . 4 ____ 5 . 6____ 7 . 9 ______________ ______________________  ____________  ___________  ______  _______________________________________ 11 0 . 9

.. 2-A.9___  4 . 9____ 4 . 7 ____ 5. 6 ____6 . 7 ____ 5 . 5 ____________________________________________________________  ____________________________________ 1 1 1 . 4 ----------------

, 3 - 69_____ i *2____ 5*J____ i - 8 ____ 6 . 7  A-1 A . 7 ____________________________________________________________________________________________________________________ 112*0----------------

4-A.9____ . 4. 6____ 4 - 4 ____ 4 . 9 ____ 5. 1  4 . 4 ____ 3*8____ 1*1_____ __________________________________________ ______  . . . __________ _____________________ _______112*1----------------

.... 5- 69_____ 4*1____ 1*9____ 4 . 2 ____4*4___ 3 . 6 ___ . 2 . 9 ____ L*1____ 1*J_____ _________________ _  ___  _______________________________ ______________ 1X2*2----------------

6 - 6  9 1*2____ 1 - 4  1 . 6____ 1 . 7  7 . ft ? . ? ____ 0*3____ 0*5____ 0*0________ ___________________________________________________________________________________ 112«?----------------

7-r6 ______ 9 1*5. 3 . 1___________ 1*4________ 3 . 4 ________2*7________2*2________L*4________ L*1 _  1*1 2 . 2 ___  __________  -  ---------------------- ---------------------- ---------------------- 1X2*4----------

8- 6  9 1*6. ___ 1*4____ 1*5____ 1*6____ 1*0____ 2*5____ 1.7____ 1 . 9  2 . 2  3 . 3 ____4*4-_______ _ ----------------------------------------------------------------------------112*8-----------------

9 - 6  9 1— Z____ 1*5____ 1*6____ 1*6____ 1. 1 2-*-B--------2*2____ 2*-4____ 2*3____ 1*6____ 4*1____ 4*1----------------------------------------------------------------------------------------------------------------------------- 113. 2----------------

1 0 - 6  9 1*9____ 1*7___ 1 . 9_____1*9____ 1*5____ 1*2____ 2 . 8 ____ 1*1 3. 5  4 . 1 ____ 5*1____ 5*4____ 6*5___  —  -  --------  ------------------------------------------------------------------------- 113*8---------------

11-6-  9 1*9____ 1.-8____ 1*9____ 4*0____ 1*6____ 3 . 4 ___ 1*0____3 . 2  3 . 6  4 . 3  4 . 9  5 . 1  5 . 4  4 . 3  - -  ------------------------------------------ -----------------------------114*2----------------

1 2 - 6  9 i *3--------1*3--------1*-9--------4*0--------1*£-------- 1*5--------1*4-------- ^*4--------i*-Z-------- 4*3--------4*£------------------------£*0--------4*3--------4*3------------------------------------------------------------------ -----------11 4 . 4---------------

__1-70-----------4*0____3-. 9____ 4*0____4*4____ 3 . 8 _____3 . 6 ____ 3*3____1 . 6  3 . 9  4 . 5  4 . 9  5 . 0  5.  1 4 . 6  4 . 8  5 . 4 ----------------  -------------------------------  115*1

2- 70  ̂   4 . 0____ 3*-9____4*4____ 4.  1____1*8____ 1*7____ 1 . 4____ 3.  7 3. 9 4 . 4 ___ 4 . 8 ____ 4 . 8  4 . 9  4 . 5  4 . 6 --------4*8 — 4*1-----------------------------------------------U S - 5 ------

3 - 7 ------------ 0 4*0________1*9________4*0---------------4*0________1*8________1*6--------------- 3*4--------------- 1*£________ 1*9--------------- 4*3---------------4*-6---------------4*6---------------4*6---------------4*3--------------- 4*3---------------4*3---------------3*2---------------3*2---------------11 5 . 8----------

4- 7 0  ...------4*-Q—  3 . 9 ------- 4*0--------4*4--------1*8--------1*2--------1*5--------3.  7--------3 . 9 -------4*1-------4 . 5  4 . 6  — 4 . 6 --------4 . 3  4 . 3 ------- 4 . 2 -------3 . 9 -------- 3*7--------4*2----------------116 . 2----------------

9 - 6 8  10 - 68 11 - 63 12 - 68 1 - 6 9  2 - 6 9  1 - 6 9  4 - 6 9  5 - 6 9  6 - 6 9  7 - 6 9  8 - 6 9  9 - 6 9  10 - 69  1 1 - 69  12 - 6 9  1 - 7 0  2 - 7 0  3 - 7 0

I N I T I A L  MONTH
_*— &&T- S E ASONALLY- ADJ U S T ED-------------------- ------— ------------------------------------------------- ------------------------------------  ------------------------------------------------------------------------------------------------------------------------

PREPARED BY FEDERAL RESERVE BANK'OF S T .  LOUIS
_____ MAY. 1.4* 1 970.

WHOLESALE PRICES -  FARM PRODUCTS, AND PROCESSED FOODS AND FEEOS*
_____________ ______________________________________ ________________ COMPOUNDED ANNUA1__RATES OF CHANGE ____  __________________________________________________________________

TERMINAL ____ ____________________________________________________________ I N I T I A L  MONTH______ ________________________________ 1957- 59 = 100
MONTH

___________ 9 - 6 a  10 -6 8  1 1 - 6 8  12 -6 8 ___1- 69___2- 6 3 ___3- A9___4 - 69___S.-62___6=69___J - 6 9 ___& =.(& ___9 - 6 9 I Q - 6 9 11- 6 9 1.2-69___1- 7 Q___2= IQ___1- 111........... ..............................

LO-JlB___- 1 2 . 5 __________________________________________________________________________________________ ________ _________________________________ ____________ ___ _______ 1 0 7 . 4 ________

11 - 6. 8 - 1 . 6 ___10. 5_______________________ ____________________________ __________________ . ______________ ________________________ 1 0 8 . 3 ________

, 12--63____ - -Q.2____ i*_Z____ L*J_____________________________________________________________________________________________________ ________________________________________ 108 . 4________

1 - 6 9 _____3 . 4 ____ 9*2____8.. 6___ 16. 6___________________________________  _____  __________  ________________ ____________________  . ___________ 109*8________

. 2 - 6.9___  1 . 1____ 1*4____6 . 4 ____9 . 2 ____ 2- 2_____________________________  ________________________________  ______________________________________1 1 0 * 0 ________

1- 6 9_____ 1 . 9 7 . 5____ 6*i3____ &*a____ 5 . 0  7 . 9____________________________________________________________________________________________________________________ 11 0 . 7 ________

4 - 6  9 1*1____6*6____.5*9____ 7*J____ 4*1____ 5*0____ 2*2_______________________________________________________________ ___________ ___________________ _________ 114*9_____

5- 6 .9 .........7*-7___I Q . 9___11.  Q__ 13.1___ 12*2___15. 8___19. 9__ 4,0*7__________________  ________ _______  ______________________  __________ 114*1________

6 - 6  9 a*6___ 11.5___11. 7___ 1 3. 5___1,2.9___1 5 . 8___18. 5___2 7 - 6___1 5*8___________________________________________________________________________________________ 115. 5 ________

7- 6 9  7 . 7 ___LQ..2__ 10.1____11. 5__ 10. 7___ 12*4___1 3 - 6  17 . 7____ 7 . 6 ____ 0*0____  ______________ ______  ... __________________________________ 1X5*5________

B - 6-9_____ 6*0____ 3-1____ 7.-8____ 1*7____ 1 - 6 ____ 8 - 5____ 8*7 1 0 . 3 ___ 1. 8__ - 4 . 6  - 9 . 0  ____  ______________ _____ __________________________________1 X 4 - 6 _______

9 - 6  9_____ 5 . 2  7 . 0  6 . 7 ____ 7 . 1  6 . 2  6 . ft 6 . 6  7 . 5 ____ Q*5___- 4 .  1___- 6 . 1  - 1 . 1 ___________________________________________________________________ 1 14 . 3________

10- 69_____ 4*5____ 6*4____ 6*4____ 6*6____ 5*5____ 5*9____ 5*6____ 6*2____ Q- 4 - 1 -  ]___- 4 * 1  - 1 . 6 ____0*0_____________  _______________________  __________ 1 1 4 . 3 ________

1 1- 69______5 . 6 ___7. J____ 6*8____ 7*4___ 6 . 5_____ Z*0____ 6*9____ 1*5____ 2*8____ 0*4____0 - 5 ____ 1 . 9 ___ 7*6__ 1 5 . 7 __________________________________________________\ } 5 . 7 _______

12- 69  5*_z____ Z*J____ 6*3____ 7 . 4  6 . 6  7 . 0____ 6*9____ 1- 5____ 1 - 5____ L*6____ L*3____ 4_*8____ 1*6___11. 5  7 . 5 _________________________________________ l j A . 4 ________

1 - 7 0_____ 6*6____ 8*0____ 7. 8____ 8*3____ 7*2____ 8*2____ 8*2____ 8 . 9 ____5 . 4____ 4*0____ 4 - 7 ____ 7 - 7  10 . 6  1 4 . 4  11*7 2 0 . 2 ____________________  118- 2

. , 2 - 1 0_____ 6*5____ 7 . 8 ____1*6____ 8.1.____1*5____ 7*9____ 7 . 9 ____8*5___5 . 4 _____4*2____ 4 - 8____7 . 1 ___9 . 5 __ 12. 0 1 0 - 8 ___12*5 ___5*2_____________  ________ 1X8*7

— 3 = J H ---------- 6*2--------L * A --------1*2---------1*6--------1*0--------1*4--------Z*3____ Z*J____ 5*11____ 1*£____ 4*3____ 6*4____ 8*0____ 9*2____ 8*3____ 8*5____ 3.1 1 - 0 _______________________________

.4--XQ-----------5*2--------6*2____ 6*0--------6*3____ 5*6___ 5 . 9 _____5*2____ 6 .  Q___ 3*4____ 2 . 2 ___ 2 . 4  4*0____ 5 . 0  _ 5 * a ____4*0____ 1 * - L -  = 2 . 0  - 5 . 4 - 1 1 . 5  ... 1X 7 - 6

9 - 6 8  10- 68 11 - 68 12- 68 1 - 6 9  2 - 6 9  3 - 69  4 - 6 9  5 - 6 9  6 - 6 9  7 - 6 9  8 - 6 9  9 - 6 9  10- 69 11 - 6 9  12 - 69 1 - 7 0  2 - 7 0  3 - 7 0
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General Price Index41
Ratio Scale Ratio Seal«

*Ai used in National Income Accounts Source: U.S. Department of Commerce

Percentages are annual rates of change for periods indicated.

Latest data plotted: Istquarter

Prepared by Federal Reserve Bank of St. Louis

IMPLICIT PR I C E  D E F L A T O R  FOR GR O S S  N A T I O N A L  P R O D U C T  
___________________________________________________________________C O M P O U N D E D  ANNUAL R A T E S  OF C H A N G E _____________________________________________________________________

TERMINAL_____________________________________________________________________INITIAL QUAR T E R ____________________________________________________________________ 1958 «  100
QUARTER

2 -6 5 3 -6 5  4 -6 5 1-6 6 2 -6 6 3 -6 6 4 -6 6 1 -6 7 2 -6 7  3 -6 7 4 - 6 7 1 -6 1 2 -4 8 3 -6 8 4 - 6 8 1 -6 9 2 - 6 9  _ 3 -6 9 4 -6 9

3-6 5 l . l 111.0
4 -6 5 1 .5 1 .8 I I I . 5

1-66 2. 1 2 . 5  3 .3 11 2.4

2 -6 6 2 .5 3 . 0  3 .6 4 . 0 113.5

3-6 6 2 .7 3 .2  3 . 6 3 .8 3 .6 114.5

4 -6 6 2 .8 3 .2  3 .5 3 .6 3 . 4 3 .2 11 5.4

1-67 2 .8 3 .1  3 ,4 3 . 4 3 .2 3 . 0 2 .8 116.2

2-6 7 2 .8 3 . 0  3 .2 3 .2 3 . 0 2 , 8 2 , 6 2 . 4 11 6 .9

3 -6 7 2 .9 3 .1  3 .3 3 . 4 3 .2 3 . 1 3 . 1 3 . 3 4 . 2 118.1

4 -6 7 3.1 3 .3  3 . 5 3 . 5 3 .4 3 . 4 3 .5 3 . 7 4 .3  4 . 9 1 1 9.4

1-6 8 3* 1 3 .3  3 .5 3 . 9 3 . 5 3 . 5 3 . 9 3 . 7 4 . 1  4*1 3 . 7 12 0.5

2 -6 8 3 .2 3 . 4  3 .6 3 . 6 3 .5 3 . 5 3 . 6 3 . 1 4 . 1  4*1 l . f 4*0 1 2 1.7

3 -6 8 3 . 3 3 . 5  3 .6 3 . 6 3 . 6 3 . 6 3 . 7 3 . 8 4 . 1  4 .1 3 . 9 4 . Û 6*0 12 2 .9

4 -6 8 3 .3 3 . 5  3 . T 3 .7 3 .7 3 . 7 3 . 7 3 . 9 4 . 1  4 . 1 4 . 0 4 . 1 4*2 4 . 3 1 2 4.2

1-69 3 .4 3 . 6  3 .8 3 . 8 3 . 8 3 .8 3 . Ì 4 . 0 4 . 2  4 . * 4*1 4*3 4 . 4 4 . 6 4 * « 12 5-7

2 -6 9 3 .6 3 . 7  3 .9 3 . 9 3 . 9 4 . 0 4 . 1 4*4 4*1 4 . 6 4 . 8 9 . 1 9 .2 127.3

3 -6 9 3,8  4 . 0 4 . 0 4 . 0 4 . 1 4 . 1 4 . 3 4 . 9  4*9 4 . 9 4 . 6 4 . 1 9 . 0 9 . 2 9 .1 9 .4 1 2 9 .0

4 -6 9 lîl 3 . 9  4 . 0 4 . L . 4 . 1 4 . 1 4 . 2 4 . 3 4 . 9  4*9 4 . « 4*1 4*1 4 . 9 9 . 1 9*1 4 . 7 110*5

1-7 0 ......3*9 . 4 . 0  4 .1 4 . 2 4 . 2 4 .3 4 . 3 4 . 9 4 . 7  4 . 7 4 . 7 4*9 9 . 0 9 . 1 9 . 3 9 . 4 9 . 9 S . 5 6 . 3  11 2.5
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*Ratios based on seasonally adjusted data. Source-.U.S.DepartmentofCommerce
Shaded areas represent periods of business recessions as defined by the National Bureau of Economic Research.
Latest data plotted: March
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