e NNTIONAL ECONDMIC TRENDS

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MONTH ENDING : April 30, 1970 RELEASED: May 21, 1970

The slowing in economic activity which began late last year
has continued into early 1970. Although the present contraction has
not been severe in comparison with early quarters of other post-war
recessions, it has been pervasive. Those areas of overall activity
which normally slow the most during recessionary periods, such as
housing, consumer durables, and inventory accumulation, have slowed
substantially in the present contraction.

Real product declined at a 1.7 per cent annual rate from the
third quarter of last year to the first quarter of 1970 (pages 8 and 9).
Real final sales (spending other than for inventory accumulation) in-
creased at a 0.6 per cent rate over the same period (pages 10 and 11).
The difference between the two figures indicates the impact of the
slowing in inventory spending. The inventory-to-sales ratio, which
usually rises rapidly in the early months of recessionary periods, has
risen moderately from 1.54 in the third quarter of 1969 to 1.56 in the
fourth quarter and to 1.58 in the first quarter of 1970 (page 16).

Plant and equipment spending rose at a 5.6 per cent rate from
the third quarter of last year to the first quarter of 1970, compared
with a 15 per cent increase in the previous year. The decline in
after-tax corporate profits at a 14 per cent annual rate from the third
quarter to the first quarter of 1970 may serve as a deterrent to plant
and equipment expansion later in 1970.

Industrial production declined at about a 3 per cent annual
rate from July to April (pages 4 and 5), after rising 5 per cent in the
previous year. Payroll employment rose at a 1 per cent rate from August
to April (pages 2 and 3), compared with a 3.5 per cent increase in the
previous year. Personal income increased at a 6 per cent rate from
August to March (pages 6 and 7); in April personal income rose sharply
because of a large increase in social security and Federal Government
wage payments.

Prices rose at a rapid 5.5 per cent rate from the third quarter
of last year to the first quarter of 1970 (page 15). Wholesale prices of
industrial commodities increased at a 4.5 per cent rate from July to April
(pages 13 and 14), after rising at a 3.3 per cent rate in the previous
year, Consumer prices rose at a 6.2 per cent rate from August to April
(pages 12 and 13), compared with a 5.6 per cent increase in the previous
year.
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TOTAL CIVILIAN EMPLOYMENT
COMPOUNOED ANNUAL RATES OF CHANGE

TERMINAL INITIAL MONTH THOUSANDS
“RONTH OF PERSURS
9-68 10-68 11-68 12-68 [-69 2-69 3-69 4-69 5-69 6-69 7-69 8-69 9-69 10-69 11-69 12-69 1-70 2-70 3-70
10-68 1.2 L 76,143
11-68 2.7 4.1 o o 76,400
12-68 3,3 4.3 4.5 76,683
1-69 4.1 5.0 5,5 6.4 o 77,081
2-69 4.7 5.5 6.0 6.8 7.1 77,524
3-69 4.2 4,8 5.0 5.1 4.5 2.0 774650
4-69 3.5 3.8 3.8 3.6 2,7 0.5 =0,9 774589
5-69 2.5 2.7 2.4 2.0 0.9 -1.0 =-2.5 =4,1 77,321
6-69 2.9 3.2 3.0 2.8 2.1 0.8 0.5 1.2 6.7 774741
1-69 3.0 3.1 3.0 2.8 2.2 1,3 1.1 1.8 4.8 _3.0 77,931
8-59 3.0 3.2 3.1 2,9 2.4 1.6 1.5 2.2 4.3 3.1 3.3 78,142
9-69 208 2.9 2.8 2.6 2,2 1,5 1.4 1.9 3.4 2.4 2.0 0.8 78,194
10-89 2,9 3.0 2.9 2.8 2.4 1,8 1.8 2,2 3.5 2.7 2.7 2.3 3.9 78,445
11-69 2.8 2,9 2.8 2.6 2,3 1.7 1.7 2.1 3.1 2.4 2.3 2.0 2.6 1.3 78,528
12-69 208 2,9 2,8 2.7 2,3 1e9 1.9 2.2 3.2 2.6 2.5 2.3 2.8 2.3 3.2 78,737
_1-70 2,9 3.0 3,0 2.8 2,5 2.1 2.2 2,5 3.4 2.9 2.9 2.8 3,3 3.1 4.0 4.7 794041
2-70 2.5 206 2.5 2,4  2s1  LeT  }eb 1e9 2.6 2.1 2.0 1.7 1.9 1.4 1,5 0.6 =-3.3 78,822
3-10 2:7 2,7 2,7 2.% 2,3 1,9 1.9 2.1 2.8 2.4 2.3 2.1 2.4 2.1 2.2 1.9 0.5 4.5 795112
4-70 2:4 2% 2.3 242 1:9  1e% 1e5 1.7 2.3  }e8 1.7 1.5 1.6 1.2 1.2 0,7 -0.6 0.8 -2.8 78,924
- 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4-69 5-69 6-69 71-69 8-69 9-69 10-69 11-69 12-49 1-70 2-70 3-70
TRITTAL WONTH
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MAY 11, 1970
PAYROLL EMPLOYMENT
e COMPOUNDED ANNUAL RATES OF CHANGE
TERMINAL INITIAL MONTH THOUSANOS
MONTH OF PERSORS
9-68 19-68 11-68 12-68 1-69 2-69 3-69 4-69 5-69 6-69 7-69 8-69 9-69 10-69 11-69 12-69 1-70 2-T0 3-70
10-68 4.2 684427
11-68 4.2 4.2 _ 68,664
12-68 4.0 4,0 3.8 68,875
1-62 4.5 4.6 4.8 5.8 e 69,199
2-69 4.6 4.7 4.9 5.5 5.1 _ _ 69,487
3-69 4.5 [ 7% 4,6 4.9 4.5 3.9 69,710
459 4.0 4.0 4.0 4,0 3.5 2.6 l.4 69,789
5-69 4.0 4,0 4,0 4.0 3.6 3.1 2.6 3.9 70,013
6-69 4,1 4ol 441 442 3.9 3.6 3.4 4.5 5.0 70,300
7-69 3.6 3.6 3.5 3.4 3.1 2,6 2.3 2,7 2.0 =0.9 B 70,247
8-69 3.7 3.6 3,6 3.6 3.2 2.9 2.7 3.1 2.8 1.7 4.4 70,500
9-69 3.2 3.1 3.0 2,9 2,6 2.2 2.0 2.1 1.6__0.5 1.2 -1.9 70,390
_10-69 3.3 3.3 3,2 3.1 2.8 2.5 243 2.5 2.2 1.5 _2.3__ 1.3 4.5 704651
11-69 3.1 3,0 2,9 2.8 2.5 2.2 2.0 2.1 1.8 1ol 1.7 0.8 2.1 -0.3 70,635
12-6° 2,9 2.8 2,7 2,6 243 2,1 1.9 1.9 1s6 1.1 1.5 0.8 1.7 0.2 0.8 70,679
C1=10 2.9 2,8 2,7 2.6 2.3 241 149 240 1eT_ 143 146 1ol _1s8 0.9 1.6 2.4 70,818
2-70 2.9 2.8 2.7 2.6 2.4 2,2 2.0 2,1 1,9 1.5 1.9 1.4 2,1 1.5 2.1 2.8 3.2 71,004
3-70 2.8 2.7 2,6 2,5 2.3 2.1 1,9 2.0 1.8 1.4 1,7 1.6 1.9 l.4 1.8 2.2 2.1 0.9 71,0600
4-70 2.6 2.5 2.4 2.3 2.0 148  1eT 1.7 _ 1.5 1.1 __le& 1.0 1.4 0,9 1.1 1.2 0.9 -0.3 -1.5 70,972P
968 10-68 11-68 12-68 1-69 2-69 3-69 &-69 5-69 6-69 1-69 8-69 9-69 10-69 11-69 12-69 1-70 2-70 3-10
INITIAL MONTH
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COMPOUNDED ANNUAL RATES OF CHANGE

INDUSTRIAL PRODUCTION

TERMINAL INITIAL MONTH 1957-59 = 100
MONTH
9-68 10-68 11-68 12-68 1-69 2-68 3-69 6-69 5-69 6-69 7-69 08-69 9-69 10-69 11-69 12-69_ 1-I10 2-10 3-7¢Q
10-68 2.9 166,3
11-68 T.1 167,08
12-68 6.9 6.6 168,17
1-69 5.9 4.7 2.9 169.1
2-69 6.2 5.6 5.1 1.3 170.1
3-69 5.7 6.6 6.6 8,4 9.6 171.4
4=69 6.1 5.7 5.4 6,3 3,8 2.1 171.7
5-69 6.0 5.7 5.5 6.2 5.8 3.9 5.7 172.%
6-69 6.3 6e] 6.0 6,7 6,5 5.5 T,2 8,7 173.7
7-69 6.3 6o 62l #e6 6.3 5.7 6,9  T.5 6.4 116.6
8-69 5,3 5.2 5,0 5.3 5.0 4.1 4.6 4,2 2.1 =~2,0 174.3
9-69 4.8 bok 4,1 4.3 3.9 2.9 3.1 2+3 0,5 =2.4 =2,.1 113.9
10-69 4.0 3,5 3,1 3,2 2,7 1,7 1,6 0.8 =1,0 =3,% -4,1 173.1
11-69 2.8 2,1 1,7 1,6 1.0 0,0 -0,3 =-1,3 =-3,1 -5.,%& -6.5 171.4
12-69 -3 1.8 1:4 1.3 Qel -0e2 ~0.5 —1,4 -3.,0 -4,1 -5.4 171.1
1-70 240 1.3 0.9 9.8 0.2 -0.7 -1.,0 -1.8 -3.,2 -4,8 -5,3 170.4
2=T70 1.9 1.3 9.9 0,8 0,2 -0,6 -0,8 -1.5% -2,8 -4,0 -4,3 170,%
_1 - - - - - -
4-70 1.7 1ol 0.8 0.6 042 =0,5 =0,8 =-1,3 -2,3 =3,2 =-3.3 ~4,8 170.4P

9-68 10-68 11-68 12-68

1-69 2-69 3-69 4-69 5-69 6-69 7T7-69 8-69

9-69 10-69 11-69 12-69 1-70

2-70 3-70

INITIAL MONTH

P— PRELIMINARY

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PRFPARED BY FEDERAL RESERVE

BANK OF ST. LOUIS



Industrial Production
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RETAIL SALES
COMPOUNDED ANNUAL RATES OF CHANGE
TERMENAL INETIAL MONTH MILLIONS OF
MONTH DOLLXRS
8-68  9-68 10-68 11-68 12-68 1-69 2-69 3-69 469 5-69 6-69 7-69 8-69 9-69 10-69 11-69 12-69 1-70 2-70
9-68 -16.9 28,286
10-68  -1,2 17.3 28,665
11-68 0.6 10,7 4.5 28,771
12-68 =2,7 2.5 -4.2 -12.1 28,463
1-69 1.9 7.3 4.1 3.9 22.8 28,955
2-69 3.7 8.4 6.3 6.9 17.9 13.3 29,257
3-69 0.9 4.3 1.8 1.2 6.0 =-1.5 ~14.4 28,881
4—69 3.6 6.9 5.3  S.4 10,3 6.4 3.2 24.3 29,409
5-69 3.1 5.9 4.4 4.3 8.0 4.5 1.8 11.0 -0.9 29,386
6-569 2.7 5.1 3.7 3.6 6.5 3,5 1.2 1.0 -0.8 -0.6 29,371
7-69 led 3.4 2.0  1e7 3.8 0.9 —1le4 2.2 -4.3 -5.9 -10.9 29,090
8-69 2.2 4.1 2.9 2.7 4.7 2.3 0.6 3.9 =0.6 ~0.5 -0.5 1l.1 29,346
9-69 1.7 3.4 2,3 2.0 3.7 1.6 0.0 2.6 —1.2 -1.3 =-1.5 3.5 -3.5 29,259
10-69 2.7 4.3 3.3 3.2 4.9 3.1 1.9 44 1.4 1.9 2.6 7.5 S.7_15.9 29,620
_11-69 2,1 3,6 2.6 2.4 3.9 2,1 1,0 3.1 0.4 0.6 0.8 4.0 1.7 4.4 -5.9 29,471
_12-69 1.8 3,2 2,3 2,1 3.4 1.7 0.7 2.5 0.1 0.2 0.3 2.7 0.7 2.2 =4.0 =21 29,419
1-70 2.1 3.4 2.5 2,4 3.6 2.1 1,2 2.9 0.7 0.9 1.2 3.3 1.8 3.2 -0.7 2.0 6.3 29,570
_2=10 2:9 4.2 3.4 3.3 4.6 3.3 2.5 4.2 2.3 2.7 3.1 5.3 4.4 6.0 3.7 T.1 12.0 18.0 29,980P
3-70 2:2 3,4 2.6 2.5 3.6 2.3 3.5 3.0 1.2 _ }.4 1.7 3.3 2e3 3.3 0.9 2.7 8.4 3.8 ~9%4  29,736P
8-68 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4-69 9569 6-69 T1-69 8-69 9-69 10-69 1i-6% 12-6¢9% 1-T0 2-76

INITIAL RONTH

P~ PRELIMINARY

PERSONAL INCOME
COMPGUNDED ANNUAL RATES OF CHANGE

PREPAREO BY FEDERAL RESERVE BANK OF ST. LOUIS

MAY 11, 1970

BILLIONS OF
no:tu . INETLAL HONTH AN:S:t‘:ires’”"
9-68 10-68 11-68 12-68 1-49 2-69 3-69 4-69 5-69 669 _7-69 0-69 9-69 10-69 11-69 12-69 1-70 2-70 3-70
10-68 9.1 106.2
11-68 9,2 9.4 1.5
12-68 8,8 8,6 7,9 716.0
1-69 Tol _Ted 6.2 &b __ns.7
_2-69 8,0 7.7 V.2 6.8 9.0 123.9
3-69 8.6 8,5 8,3 8,5 10.¢ 11,9 730.7
4-49 8,5 8,4 8.2 8,3 9.6 9.8 7.8 735.3
5-69 0,4 8,3 8,2 8.2 9.2 9,2 1,9 1,9 140.0
£-46% 836 fa6 8.5 8.6 9.4 3,5 &7 9.1 10,4 ' 748.1
1-69 8,7 8,6 8,5 8,6 9.3 9.4 8,7 91 9.6 8,9 151.4
B-69 8.8 8.8 8,7 8,8 9.4 9.5 9,0 9,3 9.8 9.5 10,2 _ I57.5
2-49 8,5 8,4 g4 9.4 9,9 9.9 8,4 8.5 8.6 8.} T.T s.2 760.7
10-69 0,2 8,2 8,1 Sl 8,5 0.4 T.9 7.9 7.9 T,} 4.8 5,2 5.2 763.9
11-69 0,1 0.0 7.9 V.9 8,2 8,1 Tl Te6_ Tsb Tel §:6 %44 5.6 6.0 167.6
12-49 T29 T8  Tab  Teb 749 T8 Tsd T.3 1.2 B.7 6:2 8.3 5.3 S.4 4.8 170.6
1-10 Tol  Tob  Te3  Te8 Tl  Te6  Te2 Tal T:0  §:6 6.2 %96 5.5 5.6 54 5.9 174.3
2-10 Tel? 7,6 Tob  Te®  Teb 7,5  Tol Tol 7.0 6.5 6.2 56 5.6 5.8 5.7 6el 6.4 778.3
3-10 1.7 1.6 71,9 TeS V.7  Te6 Te2 Tl 701 6..7 6.4 3.9 6,0 6.2 6.3 6,8 7.2 - 8.0 783.3P
4-70 8,8 8,8 8.7 6.8 91 9] 09 6,9 9.0 $.9 8.9 §,8 9.3 10,0 10.8 12.4 4.6 18,9 31.0 801.1tP
9-68 10-68 11-68 12-68 1-69 2-69 3-89 4-69 5-69 669 7-69 89 9-69 10-69 11-69 12-69 1-T0 2-70 3-T0
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% CURRENT D LARS

3
GROSS NATIOMEL PRODULT <
FAVES OF CHANGE

COMPOUNDED AMMUlR:

BILLIONS OF

;_E_L_Lu::r:; __INITIAL GUATSER "m“%:t‘::res B
2-65 3-65 4-65  1-66 2-66 3-66 4-6& 1-67 2-67 3-67 H-b7 ]-68 2-68 3-68 4-68 1-69 2-69 3-69 4-69
3-65_ 9,4 e B _ 691.1
4-65  10.4 1l.4 . . e — 710.0
1=656_ 10.8 11.4 1l.4 729.5
2-66 10,0 10.2 9,6 1,8 e e 743.3
_3-66 9.4 9.4 _ B.7 1.4 7.0 L . } ,, . 755.9
466 9,2 9,1 8,5 I,6 1,5 8,1 770.7
_1-67 8.1 7.9 7.2 6,1 5.6 4.2 1,8 e o e 774.2
2=61 7,7 7.4 6,8 5.9 5.4 4,9 3,3 4.9 o o 783.5
3-67 7.8 1.6 7.1 6.4 6.1 5,9 5,2 6.5 8.9 800.4
4=67 7.8 Tol 7.2 6.6 6.4 6.3 5.9 7,3 8.5 B.) _ 816.1
_1-68 8.0 7.9 7.5  T.0 6.2 6.9 6.7 _ 7.9 8.9 8.9 9.7 o o 835.3
2-68 8.3 8.2 1.9 1.5 1,5 1.6 7.5 8.5 9.6 9.8 10.7 11.7 858.7
3-68 8.3 8,2 8,0 1,6 1.6 1.1 1.6 8.6 9.4 9.5 10,0 10,} 8.5 _ . 876.4
4=68 8.3  B,2 1.9 Ts6 Te6 1.7 _Teb__ 8.5 9.1 9.1 9.4 9,2 B.,0 _ T.6 892.5
1-69 B8e2 Bel T V.6 7,6 Teh Tet Be3 8,8 __B.8_ 9,0 8.8 7.8 7.5 1,5 908.7
_2-69 8,2 Bol TaB  Ts6 146 Tab _Teb  Be2 8.5 8.6 8,7 8.5 T.7  T.4 T.4 7.3 . 924.8
3-69 8e2  8Bel 749 146 _Ty6 __Teb_ Teb 8.2  R.6 8BS  B.b B4 TeB T.6  T.6 1.6 _ 8.0 . 942.8
4-69 729 7,8  Tab  Tes Te3 Te4 1.3 7,8 8.1 8,0 8,0 7,8 T.l 6.9 6.7 6.4 6.0 4.0 952,2
_1-10 J.1 7.6 7.3 Tl T.Q 7.1 7,0 T.4 7.7 1.5 145 Te2 6.6 6.2 6.0 5¢6 5.0 3.6 3.1 . 959.6
"‘ 2-65 3-65 4-65 1-66 2-66 3-66 4-66 1-6T 2-67 3-67 &-67 1-68 2-68 3-68 &-68 1-69 2-69 3-69 4-69
INITIAL OQUARTER
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
B = - 7 6R0Ss NATTONAL PROBUCT TN CONSTANT T35 DOLLARS " | 10—
COMPOUNDED ANNUAL RATES OF CHANGE N
BILLIONS OF
TERMINAL INITIAL _QUARTER - ~ DOLLARS
QUARTER ANNUAL RATES
2-65 3-65 4-65 1-66 2-66 3I-66 %-66 1-67 2-567 3-67 4-67 ]~68 2~68 3-68 4-68 1-69 2-69 3-69 4-69
3-65 8.2 o _ 622.5
465 8.8 9.4 o . 636.6
1-66 8,5 8.7 8.1 649.1
P=hb 7.3 7,0 5.9 1,7 e - 655.0
3-66 6.5 6,1 5.0 3.4 3.2 e 660.2
4-66 6.2 5.8 439 3,9 4,0 4,9 668.1
1-67 5.2 4,7 3.7 2.7 2.3 1.9 ~1.0 e 666.5
2-67 4.8 4.3 3.5 2.6 2.4 2.1 0.7 2.4 o o 670.5
3-67 4e8 4.4 3.7 2,9 2.8 2.7 2.0 3,5 4,5 678,0
4-67 406 4.2 348 3.0 2.9 2.8 2,3 3,4 3.9 3.3 o 683.5
1-68 4.7 4,4 3,9 3,3 1.3 3,3 3,0 40 4.6 4,6 5,9 R - 493.3
2-68 5.0 4,7 4,2 3,8 3.8 3,9 3,7 AT 5.3 5.5 6.6 Ta% 705,8
_3-68 4.9 4.6 4,2 3.8 3.8 3,9 3.8 4,6 5,0 5.1 5.8  S.7 4.0 . 712.8
4-68 408 4,5 4,1 3.8 3,8 3.8 3.7 4,4 4,7 8.8 5,1 4.9 3.6 3,2 » _718.5
1-69 408  hoh 4,0 3.T  3.F 3.7 A8 . %.2 k.4 &% 4.8 A 3 3,3 2.9 2.4 723.1
2-69 4,5 4,2 3,9 3.5 3,5 3.6 3.4 3.9 4.1 4.0 4,2 3.8 3,0 2.6 2.3 2.0 o 726.7
_3-69 4.3 4.l 3,7 3.4 3.4 3.4 A.3 3,7 3.9 3.8 3.9 3.6 2.8 2.5 243 2.1 2.2 730.6
4-69 4.0 ' -
1-10 3.7 3.4 3,1 2.4 2.1 2.1 205 28 228 221 246 242 1.5 _lal Qe 6 0.2 -0.% -1,7 -3,0. 724.3
2-65 3-65 4-65 1-6b 2-66 3-66 &—88 1-67 2-47 3~&7 4&~67 188 2-68 3-68 &-68 1-69 2-69 3-69 4-69

INMITIAL QUARTER
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Prepared by Federal Reserve Bank of St. Louis
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FINAL SALES IN CURRENT DNLLARS

COMPOUNDED ANNUAL RATES NF CHANGE o e [ S
e, T BILLIONS OF

TERMINAL B INITIAL QUARTER NOLLARS

MIRRTER T T T T T T T - ANNUAL RATES
2-65 3-65 4-65 1-66 2-66 3-66  4-66 1-67 2-67 3-67 4=-67 1-68 2-68 3-68 4-68 1-69 2-69 3-69 4-69

3-65 9.5 . o ... . k821

4-65 10,3 1. ] o _ ) e .. 00,3

1-66  10.4 10.9 10.6 o 718.2

2-66 9.0 8,9 7.8 5.1 o ) o N ) 727.1

3-66 9.2 9.1 8.4 1.3 9.6 - o R 744.0

4=66 8.2 8.0 7.2 6.1 6.6 3.7 750.8

1-67 8.2 8.0 7.3 6.5 7.0 5.8 1.9 - 85,2

2-67 8.2  B.0 7.5 6.8 1.3 6.5 8.0 8.1 o . T80.2

31-67 B.0  TeB T3 6.8 Tl 6.5 1.5 1.3 K5 192.6

4=67 7.9 1.1 7.3 6.9 1.2 6.7 1.6 7.3 6.9 1.3 o . 806.6

1-68 8.5 8.4 8,1 7.7 8.1 7.9 B.7T 8.9 9.7 10.6 l4.1 . o — 833.6

2-68 8.4 8.3 8.0 7.7 8.0 7.8 8.5 B.6 8,3 9,6 10,7 1.5 848.8

3-68 8.5 8.4 8.2 1.9 8.3 8.1 8.7 8.9 9.0 9.7 10.5 8.7 10.0 L 869.2 _

4-68 8.3 8.2 8,0 7.8 8.0 1.9 8.4 8.5 8.5 8,9 9.3 7.8 8.0 6.0 . B82,0

1-69 8.4 8.3 8.1 7.9 8.2 8.0 B.5 8.6 8.6 9.0 9.4 8.2 8.5 7.7 9.4 902.1

2-69 8.3 8.2 8.0 7.8 8.1 7.9 8.4 8,4 8.5 8,7 9,0 8,0 8.1 7.5 8,3 7.2 L. 9NT.9

3-69 B.2 8.1 7.9 7.7 1.9 1.8 8.2 8,2 8.2 B.4 8.4 7.7 7.8 1.2 7.6 6.7 6.3 932.0 |

4-69 8.0 8.0 7.8 7.6 1.8 7.6 8.0 8.0 7.9 8.1 R.2 T.4 T.4 6.9 7.1 6.3 5.9 5.5 944.5

1-70 7.9 1.9 .7 1.5 1.1 7.5 7.8 7.8 1.8 7.9 8.0 1.3 7.2 6.8 6.9 6.3 6.0 5.9 6.2 958.9

INITIAL QUARTER

PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS

MAY 1%, 1970

FINAL SALES IN CONSTANT 1958 DOLLARS
COMPNUNDEN ANNUAL RATES OF CHANGE

TTBILUIONS OF
TEAMINAL . _INITIAL QUARTER _ ) N DOLLARS

QUARTER ANNUAL RATES
2-65  3-65 4-65 1-66  2-66 3-66 4-66 1-67 2-67 3-67 4-67 1-68 2-68 3-68 4—-68 1-69 2-69 3-69 4-69
. 3-65 8.1 e .. G140
4-65 8.5 9.0 o - o o ) 627.3
1-66 A.1 8.1 7.3 638.4
2-66 6.2 5.6 4.0 0.8 o o . 639.6
166 6.2 5.7 4.7 3.4 6.1 N 649.1
4=66 5.2 4.6 3.5 2.3 3.1 0.2 649.5
1-67 5.2 4.7 3.9 3.1 3.9 2.8 5.3 o , o B o _ 6%8.0
2-67 5.3 4.9 4.2 3.6 4,3 3.8 5.6 5.8 o o o . 661.4
31-67 4.9 4,5 3.9 3.3 3.9 3.3 4.4 3.9 2.0 670.7
4-67 4T 4.3 3,7 3.2 3.6 3.2 3.9 3.4k 2.2 2.5 _ e .. . 874.8
1-68 5.2 4.9 bbbl 4.6 4.3 5.2 5.1 4.9  6.4_10.5 . 691.8
2-68 5.0 4.7  4s3 4.0 4.h 6] 4.8 4.7 4.4 5,2 6.6 2.9 $95,0
3-68 5.0 4.8 4.4 4.1 4.5 4,3 4.9 4.8 4.6 5.3 6.3 4.2 5.6 _706.3
4-68 4.8 4.5 4,2 3.9 4.2 4.0 4.5 4.4 4.1 4.5 5.1 3.3 3.5 1.5 709.0
1-69 408 4.5 4.2 4.0 4.3 4.] 4,5 4.4 4.2 4.6 5.0 3,7 3.9 3,1 4,7 117.2
2-69 406 4.4 4.0 3.8 4. 3.9 4.2 4.1 3.9 4.2 4e5 3,3 3.4 2.7 3.3 2.0 . .. T120.7
1-69 4.3 4.1 3.8 3.5 3.8 3.6 3,9 3.7 3.5 3.7 3.9 _ 2.8 2,8 2.1 2.3 1.} Q.3 - 121.3
4-69 4s2 3.9 3.6 3.4 3.6 3.4 3.6 3.5 3.3 3.4 3,5 2.6 2.5 1,9 2,0 1ol 0.7 1.0 123.1
1-10 3.9 3.7 3.4 3.2 3.3 3,2 3,4 3,2 3.0 3.1 3.2 2.3 2.2 _leb 1.6 0,9 0.5 0.6 0,3 _ 123.6
2-65 3-65 4-65 1-66 2-66 3-66 4~66 1-67 2-61 3-67 4-67 1-68 2-68 3-68 4-68 1-69 2-69 3-69 4-69 -
INITTAL QUARTER :
Digitized for FRASER PREPARED BY FEDERAL RESERVE BANK OF ST. LOUTS

http://fraser.stlouisfed.org/ MAY 15, 1970
Federal Reserve Bank of St. Louis
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Final Sales

Total Spending Less Changes in Business Inventories
Ratio Scale

Ratio Scale Quarterly Totals at Annual Rates
Seasonally Adjusted Trillions of Dollars

Trillions of Dollars
1.1

1.0

1.1
_~11958.9

1.0
+7.8%

?:f
\

_;723'6 7

8
Current Dollars 17
, +10.0% A/
. P V._-//)/ e |
M/Jrsz%
.6

+62%
6 ] % +23%
[
_— //,—’ +7.8% Constant 1958 Dollars
e T
//+;.5% .
51— - f % 5 5
i } ki } 4 {
1964 1965 1966 1967 1968 1969 1970
Source: U.S. Department of Commerce

1962 1963

Percentages are annual rates of change for periods indicated.

Prepared by Federal Reserve Bank of St. Louis

Latest data plotted: 1stquarter

Digitized for FRASER
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CONSUMER PRICE INDEX *

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PREPARED BY FEDERAL RESERVE BANK OF ST.
MAY_11. 1@70

e COMPOUNDED A _ .
TERMINAL . o INITI{AL MONTH e 1957-%59 = 100
MONTH

9-68 10-68 11-68 12-68 1-69 2-69 3-69 469 5-69 6-49 7-69 8-69 9-69 10-69 11-§9 12-9 1-70 2-70 3~70
A0-68 7,1 o .- 122.9
11-68 6.0 . 5.0 e _ . - 123.4
12-68 5,0 440 3,0 123.7
1-69 427 4,0 3,5 4,0 —— 124.1
2-69 4,8 4.2 3,9 4.4 4,9 . . 12%e6
3-69 Beb  Sek 5.4 6,3 TS 1041 125.6
4=69 6,0 _ 5.8 5,9 6,7 1.6 9.0 1.9 e 12644
5-69 Se7 5,5 5.6 6,1 6.7 T3 5.9 3.9 126.8
6=69 5.9 5,8 5,9 .4 6.9 T.4 6,5 5.8 7.8 121.6
_ 769 5.9 5.8 5.9 had 6.7 Tal 6.3 5.8 6.8 5.8 s12842
_B=69 5,8 5,7 5.8 6.1 heh 6.7 6.0 5.6 6.1 5.3 4.8 ._128.7
9-69 5,8 5.7 8.8 6.1 6.6 6.6 6.0 5.6 6.0 G.6 5.3  S.7 129,3
Jké,L__LI___iJ___i._L_i.s__a.z_mf.i‘ﬁ__i.j_La__ 5.1 §.1 5.2 4,7 e 129.8
11-69 508 Sa7 8.8 6,0 62 6.4 5.9 5.6 5.9 5.5 5.5 ST 5.7 6.7 N 120.5
12-69 5.9 5.8 SA_Q/ S.1 b3 .5 Hal 5.9 Aha? 5.9 5.9 8.2 L3 T.l 1.6 131.3
~1=70_ 5.8 5.8 S.8 6,0 6.2 .3 6.0 5.7 6.0 S.T 5.7 5.9 5.9 6.3 6.1 4T 131.8
2=T0 5.9 5.8 5.9 6.1  6a2 6.3 6.0 5.8 A0 5.8 5.8 6.0 6.0 6.6 6.3 S.h 8.6 o 132.8
3-10 549 Sa8 5.9 bal ba3 .S fial 8.9 bal 5.9 5.9 Hal Hal a4 (:.3 D %59 6.8 8.5 133.2
_4=70 6.0 5.9 6,0 _ 6.2 6.3  b.b 6.2 6.0 6.2 6.0 6.1l 6.2 6.3 6.6 H.6 6.3 6.8 7.0 T.S 134.0
G=63 10-68 11-68 12-68 1-69 2-69 13-69 4-69 5-69 6-69 7-69 B-69 9-69 10-69 11-69 12-69 1-70 2-70 3-70
INITIAL MONTH oTT
*__NOT SEASONALLY ADJUSYED — e
PREPARED BY FEDERAL RESERVE BANK OF ST. LOUIS
WHOLESALE PRICES, ALL conuo'ﬁlimw'o' 19mo '
COMPNUNDED ANNUAL RATES DF CHANGE. o ..
TERMINAL INITIAL MONTH - . — 1957-59 = 100
MONTH
1-70 2-710 3-710
S 109.1
e 109.6
109.8
1-69 4.5 6.0 £.2  10.3 N [ G VU 110.7
2=69 4.5 5.6 S.b 1.3 b4 - et N ——— i1l.}
369 S 8 5.8 L] Lol 8.5 AT 111.7
489 4.6 5,2 8.1 S8 6.6 &b 2,2 . e 111.9
$—~69 S.1 5.9 5.9 6.7 $5.8. 6.3 . 6.1 10,1} U . s 112.8
H=H9 S.0 5.1 L 4 Ha3 B85 5.8 _ _5.58% 1.2 Lol 113.2
I1=469 H.5 5.2 .1 5.5 4.8 &.8 bheob L | 2.1 1.1 e e 113.3
A=9 0.3 6.7 kb 5.0 4.2 4.2 3.7 4.1 2.1 1.1 1. 113.4
Q=69 6.1 6aB o bbb 6.0 3.3 A& AT 2.1 L& 1.6 2.1 Liié
1069 .1 4.9 hole Lob | 1.9 3.6 3.8 2b. 2.1 2.5 3.2 hed _ _ 114.0
11-69 4.5 4.7 4.7 £.9 fo0ls £.3 4.1 fe3 3.4 3.2 3.8 AT 6.0 1.6 . 114.7
12-69 hels L.l hob A B Aol food Aol Aol 2.5 3.4 3.9 A b S A s .08 Aol 1151
=20 4.7 5.0 8.0 5.2 4.8 4.8 kb6 6.9 43 4.3 b8 5.6 6.5 7.2 _T7.0 9.8 . . ____ 116.0
2-70 4.7 5.0 4.9 S,.1 6.7 4.8 A6 6.8 A3 4.3 & T S.& 6.0 6.6 6.1 T.0 4.2 _ 6.4
3=-1Q 4.5 L8 o8 5.9 Ao bob Aok hob Aol | Aob A£.8 L9\ S5 [ 9% | 5.3 3.1 2.1 116.6
4=710 %,3 4.5 &5 hob fo2 6.2 £,0 4.2 .1 3.6 3.9 A3 h. A 'S 4.0 A0 2.1 1.0 0.0 116.6
- 9-68 10-68 11-68 12-68 1-69 2-69 3-69 4-69 5-69 6-69 T7-69 8-69 9-69 10-69 11-49 12-69 1-76 2-70 3-70
INITIAL MONTH
& NOTY SEASONALLY ADJUSTED [
Digitized for FRASER Louls



Prices

Ratio Scale Ratio Scale

1957-59=100 1957-59=100
145

el K ¥ IR

Jan.'62 Mar. 65 July'67 Mar. 69 Apr.70
140 140
135 A 135
vs07 y134.0
130 // 130
125 A 125

+4.5%/
120 vl 120
+2.9% /// +3~9%//‘”6'2 115

15 /7 /
A Consumer .,
110 +1.3% vy 110
// .
1.7%
Joslc=" — Lt . 105
103% ] Wholesale Industrial

C W
100 100

Jan.' 62 Mar. 65 July'67 Oct.'68 Apr.70
o5t E! t | ! o5

1962 1963 1964 1965 1966 1967 1968 1969 1970

Source: U.S. Department of Labor
Percentages are annual rates of change for periods indicated.

Latest data plotted: April
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER
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WHOLESALE PRICES -
COMPOUNDED ANNUAL. RATES 0OF CHANGE .

INDUSTRIAL COMMODITIES *

_TERMINAL _ INITIAL MONTH . . e - 1957-5%9 = 100 . ..
MONTH
Q=48 10-68 11-68 12-K8 1-69 2-59 3I~H9 4-AG -7 6=69  T-69 _A=-69 9-69 10-69 11-69 12-49 1=70 2-7Q 3=-74

10-68 Rah . __ _ _ — o 109.7
11-68 3.9 2.2 - [ __ e 109.9 — -
12-68 3.7 2.8 1.3 110.2

1-69 4.7 4.4 5.6 1.9 __ L . S o _ 110.9

2-69 4.9 4.7 5.6 L haT 5.5 _ e - N _11l.&

3-69 5.2 Sal 5.8 ba.T hal f.l 112.0

4-£9 4.6 4.4 4,9 5.3 4oty 1.8 1.1 e _ I 112.1
~5-69 4.1 3.9 4.2 4.4 3.6 2.9 1.1 1.1 - I - 11202
6=693 3.7 3.4 1.6 .7 2.8 2.2 0.7 0.5 0.0 112.2

1=-69 1,5 3.3 3.4 3.4 2.7 2.2 1.1 l.1 - 1.1 2.2 e 112.64

8-69 3.6 3.4 3.5 3.6 3.0 2.5 1.7 1.9 2.2 3.3 4.4 o _ _ R, . 112.8

9-£69 3.7 3.5 3.6 1.6 .1 2.8 2.2 2.4 2.7 3.6 4.3 4.3 113.2
10-69 3.9 3.7 3.9 3.9 3.5 3.2 2.8 3.1 3.5 4.3 5.1 5.4 6.5 _ e 113,88 .
11-69 3.9 i.8 3.9 4.0 3.6 3.4 3.0 .3.2 3.6 4.3 4.9 S.1 S.4 4.3 - — - - 114.2
l2=69 3.9 1.8 3.2 Lol 3.5 3.5 i W | 3 3.7 P LB PAS | 5.0 L3 o3 11 6.6
—}=70 4.0 3.9 4.0 4.1 3.8 .-3.6 3.3 3.6 3.9 4.5 4.9 5.0 Sel 4.6 4.8 S.4 - 115.1
—2=70 4.0 3.9 _ 4.1 4.1 3.8 3.7.. 3.4 3.7. .3.9 [ 4.8 4.8 4.9 4.5 bob  _&H.8 __H.3 — . ——118.5

3=-70 4.0 3.9 4.0 ) 3.8 1.6 3.4 a6 3.9 4.3 Lok AN Lol 4.3 4.3 4.3 3.1 3.2 115.8
_4=T0 - 4.0 3.9 4.0 4.1 3.8 3.7 3.5 3.7 . 3.9 4.3 4.5 _ 4,6 4.6 4.3 . 4.3 6.2 3.9 3T 4.2 ... 1l6.2
h 9-68 10-68 11-63 12:68 1-69 2-69 3-69 4-69 5:;;76:‘;” 77:69 8«—7;97 9-”69 10-767; 11-69 lZ—Z;iilj';miiS—;OA T -

WHOLESALE PRICES — FARM PRODUCTS,
. COMPOUN

TERMINAL

——MAY _1l. 1970
AND PROCESSED FOODS AND FEEDS*
0ED _ANNUA!L RATES OF CHANGE _ -

7P7REPAREDVBY FEDERWAL RESERVE BANK ‘OF ST. LOUIS

. o _INLTIAL MONTH _ 1957-59 = 100
MONTH
9—68 10-58 11-68 12-68 1=-69 2-69 3-49 4—~0H9 9-49 A-69 I1-69 8-69 9-59 10-69 11-49 12-489 1-70__2-710 3-10
10-468 =-12.5 __. SR _ e _ __ __107.6&_
11-68  -l.6 10.5 . . _ L o - o 108.3
12-68 0.7 Sal 1.1 108.4
_1-69 3.4 9.2 _ 8.6 V6ab . ____ o .. _109.8
2-69 2.1 Tt bl 9.2 2.2 i _ _ . L 110.0
3-A9 3.9 1.5 £.8 A.8 5.0 1.9 110.7
_4-69 3.7 _6.f 5.9 1.1l __4.1 5.0 2.2 e o I o I o 110.9
B5-69 1.7 10.9 11.0 13.1 12.2 15.8 19.9 . _.40.7 - S - 114.1
6=(9 Bab 11.5  11.7 13.5 12.9 19.8 18.5 271.6 15.8 115.58
7=69 7.7 10.7 10.1 1.5 10.7 12.4 13.6 _17.7 . I.6.._0.0 - . e 1155 . _
8=69 6.0 8.1  T.8. 8.7 T.6_ 8.5  B.7_ 10.3 _1.B. ~4ab -9.0 ) o o 114.6
,Q—bg LW 7.0 Aol 7.3 Ha.2 h.8 A.b I.5 Qa8 =—=6,.1 -—-£,.3 -3.1 116.3
10-69 4.8 6.6 6.1 6.6 5.5 5.9 5.6 6.2 0.4 =3.1 _-~4al =1.6_ 0.0 __ _ I 1143
1169 8.6 7.1 6.8 7.4 £,8 1.0 6.9 7.6 2.8 0.4 0.5 3.9 _T.6 15.7 o _ . 115.7
12-£9 L A 7.1 (.9 1.5 LB 7.0 5.9 1.5 3.9 1.6 1.9 4.8 Tab11.5% 7.5 1166 —
170 bah B0 T.B_ 8.3 T.7 . Bu2 8.2 . 8.9 Sub . 4u0 _4uT 1.7 10.5 14.4 13.7 20.2_ 118.2
2270 £.% 7.8 Tab Bl _TaS  Ta9 7.9 . 8.5 5.4 4.2 4.8 T.3 . 9.5 12.0 10.8 _12.5  %5.2_ 118.7
3-70 b.2 1.4 1.2 1.6 T.0 1.4 1.3 1.8 5.0 3.8 4.3 b b 8.0 3.1 8.3 A.5 3.1 1.0 118.8
470 8.2 6.2 6.0 6.3 S.h 5.9 8.7  £.0_ 3uk _ 2.2 2.4 4.0 5.0 . 5.9 4.0 .3l 2.0 =-S.4 =11.5._  _11T.6
)  9-68 10-68 11-68 12-68 1-69 2-69 3-69 4-69 5-69 6-69 T-69 8-69 9-69 10-69 11-69 12-69 1-70 2-70 3-70 T i

INITIAL MONTH
¥ NOT SFASONALLY ADUMUSTEQD

Digitized for FRASER
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General Price Index”

Ratio Scale Ratio Scale
1958=100 1958=100
150 150
145 145
140 140
135 135
539 ptazj
130 7 130
: /]
125 o 125
120 ‘ 4 120
_ +32% ,////f
ns A ns
1o 147 110
—
105 — 105
Istqtr 4th qtr 4th qtr. 2nd gtr 4th qtr. Istgtr.
Joolt Y Y| t n I
1962 1963 1964 1965 1966 1967 1968 1969 1970

*As used in National Income Accounts
Percentages are annval rates of change for periods indicated.

Latest data plotted: 1stquarter

Source: U.S. Department of Commerce

Prepared by Federal Reserve Bank of St. Lovis

IHPLICIT PRICE DEFLATOR FOR GROSS NATIONAL PAODUCT
COMPOUNDED_ANNUAL RATES OF CHANGE

TERMINAL INITIAL QUARTER 1958 = 100
GUARTER
2-65 3-65_ 4-65  1-66  2-66 3-66 466 1-67 2-67 3-67 4-47 1-48 2-68 368 46§ 1-69 2-69 3-69 4-69

3-65 1.1 111.0
4-65 1.5 1.8 ) 111.5
1-66 2.1 2.5 3.3 112.4
2-66 2.5 3,0 3,6 4.0 — 113.5
3-66 2.7 3.2 3.6 3.8 3.6 116.5
4-66 2.8 342 3.5 3.6 3.4 3,2 115.4
1-67 2.8 3.1 346 3.4 3,2 3.0 2.8 ] 116.2
2-67 2.8 3.0 3.2 3,2 3.0 2,8 2,6 2.4 116.9
3-67 2.9 3.1 3,3 3.4 3,2 3.1 3.l 3.3 4s2 e
4=67 3.1 3.3 3,5 3.5  3ab a4 3.5 3.7 6.3 4.3 119,
168 3.1 343 3,5 3,85 3.3 343 3.5 3.7 4,1 4 3.1 120.5

=68 3.2 2.4 3,6 3.6 3,9 3,5 2.6 3,8 4,1 4,1 2.9 4,0 121.7
3-68 3.3 3,5 3,6 3.6 346 346 3.7 3.0 4.1  4ad 3.9 4.0 8.0 122.9
4-68 3.3 3.5 3.7 3,7 3,7 3,17 3.1 3.9 4,1 [ 791 4,0 8,) 4,2 4.3 124,2

U169 3.6 3,6 3.8 3.8 3.8 3.8 3.9 4.0 4.2 Sk a2 8.3 4.4 4.6 4.9 125.7

-69 3.6 3 9 q 127.3
3-69 3,7 348 4,0 4,0 450 4¢) _8ak _4ed 4,3 4,8 4.9  ab 6.8 5.0 5.2 %3 8.4 129.0
- 9 29 8.1 8.1 8.1 &7 1305
=7 9 — 132.5

265 3-65 4=65 1-66 2-66 3=66 4-66 1-67 2-67 347 4=6T7 1-68 2-68 3-68 448 1-69 2-49 3-69 4-69

INTTIAL QUARTER
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Inventories Compared With Monthly Sales*

Manufacturing and Trade

172 T | 172
] .68 : b— - - o : ] .68
oaf 1o
ol By - N e - 11.60
- / ’/\/ M [\/],59 -
-I .56 B 1 . i ﬁ T . Y [ . ] .56
5 B 1 ' i Tlrend Line \/\ ’
| 59 I 1 i I'L ,[ i : | ] 1.52
[ . T ~
S A Ep s
1.48]- ‘ - | {148

W il |

|
‘ |
1.40 4 , 1.40
i
J
|

1.36 1 1.36

1956 1957 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970
*Ratios based on seasonally adjusted data. Source: U.S. Department of Commerce

Shaded areas represent periods of business recessions as defined by the National Bureau of Economic Research.
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