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Total spending rose at a reduced 3.5 per cent rate from the 
fourth quarter of 1969 to the first quarter of 1970 (pages 8 and 9), 
but price increases accounted for the entire gain. Real product de­
clined for the second consecutive quarter (pages 8 and 9), falling at 
a 1 per cent annual rate from the third quarter to the first quarter.
Final sales (total spending other than for inventory accumulation) 
rose at a 5.5 per cent rate over the last two quarters (pages 10 and 
11), compared with a 7.2 per cent increase in the previous year.
Final sales adjusted for price increases rose at a 0.9 per cent rate 
from the third to the first quarter, compared with a 2.1 per cent in­
crease in the previous year.

Much of the recent slowdown in economic activity has occurred 
in consumer durable purchases, housing, inventory accumulation and govern­
ment spending. Consumer spending other than for durable goods remained 
relatively strong in the most recent two-quarter period, rising at an 
8.7 per cent rate, compared with a 7.9 per cent increase in the previous 
year. Spending on consumer durables did not rise from the third to the 
first quarter in dollar values and declined in real terms. Automobile 
sales were particularly sluggish over the period. Nonresidential fixed 
investment (which includes spending on producers' durable equipment and 
structures) rose at a 6.4 per cent rate from the third to the first quar­
ter, while spending on residential structures declined at an 8.1 per cent 
rate. Government spending rose at a reduced 1.7 per cent rate over the 
most recent two-quarter period, compared with a 7.2 per cent increase in 
the previous year. A decline in the change in business inventories during 
the last two quarters of $7.8 billion, compared with an increase of $25.5 
billion in final sales over the same period, indicates the significant 
contribution of the inventory factor to the overall economic slowdown.

Industrial production rose slightly in March (pages 4 and 5), 
but was down at a 4 per cent annual rate from August. Payroll employment 
rose at a 1.3 per cent rate from August to March (pages 2 and 3), after 
increasing 3.5 per cent in the previous year. Personal income increased 
at a 5.7 per cent rate from August to March (pages 6 and 7), compared 
with an 8.8 per cent rise in the previous year.

Prices rose at a 5 per cent rate from the fourth quarter of 
1969 to the first quarter of 1970 (page 15), little changed from the 5.1 
per cent increase in the previous year. Wholesale prices of industrial 
commodities increased at a 4.6 per cent rate from August to March (pages 
13 and 14), compared with a 3.6 per cent rise in the previous year.
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Employment

Ratio Sca le  Ratio Sca le

Source: U.S. Departm entof Labor
Percentages are annual rates of change (or periods indicated.

Latest data plotted: March preliminary
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Industrial Production
Ratio Scale Ratio Scale

Percentages are annual rates of change for periods indicated.

Latest data plotted: M arch preliminary
Prepared by Federal Reserve Bank of St. Louis
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Source: U.S. Department of Commerce
Percentages are annual rates of change for periods indicated.

lerivstdeta plottodt February preliminary
Prepared by Federal Reserve Bank of St. Louis

Personal Income

1962 1963 1964 1965 1966 1967 1968 1969 1970
Source: U.S. Deportment of Commerce

Percentages are annual rates of change for periods indicated.

Latest data plotted: March preliminary
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" 1 - S 5 .. 8 . 2 ' ..........  ...... S 2 7  .  S  -........

4 - 6 5 8 . 8 9 . 4 63 6 . 6

1-6 6 T75” ."" ' I TT ' 8.1 64V.  I

2—66 t . 3 t . o * . 9 3 . 7 ' ............ ... ~ 6 5 3  TO..............

■*—66 6 . 5 6 . 1 5 . 0 3 . 4 3 . 2 6 6 0 . 2

4 —66 6 . 2 5.  a 4 . 9 ... "779" 4 . 0 66 8.  1

1 —57 5 . 2 4.  7 3 . 7 2 . 7 2 . 3 1 . 9 - 1 . 0 6 6 6 . 5

? - 67 4 . 8 4 . 3 3 . 5 2 . 6 2 . 4 2 . 1 Ö. 7 2 . 4 6 7 0 . 5

3—6 7 4.  8 4 . 4 3 . 7 2 . 9 2 . 8 2 . 7 2 . d .... 3'."5 4 . ^ ’ " 5 7 8 . 0

4 - 6 7 4 . 6 4 . 2 *5 • 6 3 . 0 2 . 0 2 . 8 2. 3 3 . 4 3 . 9 3 . 3 “  6 8 3 . 5

1 - 6 8 4.  ? 4 . 4 3 . 0 T . T 3 . 3 3 . 3 3 . 0 4 . ft 4 . 6 4 . 6 5 . 9 " 693. 3

2- 68 •>.0 ■ *77. 4.  7 ......T."8" 3 . 8 3 . 0 3.  t 4 .  t * . 3 !>. 5 6 . 6 r .  4 ............... .......70 5. 8  ..... -

3 - 6 « 4 . 9 4.  6 4 . 2 3 • 6 3 . 8 3 . 0 3 . 8 4 . 6 5 . 0 5.  1 5 . 8 5 . 7 4 . 0 ............ "  ' 7 1 ? .  8

4 - 6 8 4.  8 4 .  5 4. 1 ......3 . 8 3 . 8 3 . 8 3 . 7 4 . 4 4 . 7 4 . 8 5 . 1 4 . 9 3 . 6 3 . 2 ---------  ’ 7 1 8 . 5

1 - 6 9 4 . 6 4 . 4 4 . Ö 3 . 7 3 . 7 377" 3 . 6 "477" 4 . 4 4 . 4 4 . 6 4 . 3 3 . 3 2 . 9 ...... 2 . 6 ”  12 Ì . I

2 - 6 9 4.  5 4.  2 3 . 0 3 . 5 3 . 5 3 . 6 3 . 4 3 . 0 4 . 1 4 . 0 4 . 2 3 . 8 3 . 0 2 . 6 Z . 3 2 . 0 " - 7 7 6 . 7

3 - 6 9 .....4 . 3 4 . 1 3 . 7 3 . 4 3 . 4 3 . 4 3 . 3 3 . 7 3 . 9 3 . 8 3 . 0 3 . 6 2 . 8 2 . 5 7 7 T 2.1 7 r ? .........  7 ^ 0 . 6 ----------

4 - 6 9 4. Ö 3 . 8 3 . 5 T .  2 3 . 1 3 . 1 3.  0 i . 4 3 . 4 3 . 3 3 . 3 4. 0 ¿ . 4 .... T ; t j 1 . 6 ì . £ r r .T - 0 . 4 72*7.8-------

1 - 70 1 . 7 3 . 5 3 . 2 2 . 0 2 . 8 2 . 8 2 . 6 2 . 0 3 . 0 2 . 8 Z.  8 2 . 4 177 1. 3 0 . 9 ■' ‘ U 7 5 0 . 0 - 1 . 0 - 1 . 6  /¿6. 9H

2 - 6 5 3 - 6 5 4 - 6 5 1- 6 6 2 - 6 6 3 - 6 6 4 - 6 6 1 - 6 7 2 - 6 7 3 - 6 7 4 - 6 7 1- 6 8 2 - 68 3 - 6 8 4 - 6 8 1 - 6 9 2 - 6 9 3 - 6 9 4 - 6 9

I N I T I A L QUARTER

P -  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS 
AFwi L  l b ,  m y u ---------------------------------------------------------------------------------

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Demand and Production
Ratio Seal« Quarterly Totals at Annual Rates Ratio Seal«
Trillions of Dollars Seasonally Adjusted Trillions of Dollars

U.GNP in current dollars. Source: U.S. Department of Commerce
12GNP in 1958 dollars.

Percentages are annual rates of change for periods indicated.

Latest data plotted: Istquarter preliminary
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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FINAL SALES IN CURRENT DOLLARS
COHPHONDEO 1a n n o t i : W 1TR UF CHANGE

BILLIONS OF
TERMINAL
QUAPTPP

I N IT IA L  QUARTER DOLLARS 
ANNUAL RATES

¿-65 3—63 4 -6  V I —ft® z -6 o ¿-Of» ob 1 - 6  r.. Z - 6 f 3 -a  r 4 - 6  r ÿ—b i 3— 6a t - o v ” 7 -6 9 3 -6 9 4 - é V "

9 .5 é i 2  . 1

4—65 i o .  3 I I .  1 ....... 70 0.3

l - o o IM.4 10. V U ) .  o

66 9 .0 8 .9 ' . 8 5.1 7Ü7« 1

3-66 9. ? 9.1 « . 4 ...771 9.6 7 4 4 . Ö "

4 -ft 6 >1. ? b « o 7.? 6 .1 0*6 3 .7 750 .è

1-6 7 8 .2 8. 0 7.3 6 .5 t . o 5 .8 ■7.9 74S.2

Z - 6 7 8 .2 8 .0 7.5 6 .8 7 . 3 6 .5 8.0 8.1 7 Ì 0 . Z

Ĵ - o  If " T . Ü f • ÎJ F.3'" 6 . 8 771'.. 6. ! ) 7.5 f . 1 6 . ^ 1 ^ 2 . 4

4-6  Ÿ 7.9 7.  7 “ T . 3 6 .9 7.2 6 . 7 7 .4 7 .3 6 .9 7.3 904*1

1 - 6 « 8.5 8 .4 8 . 1 7 .7 8.  1 7 . 9 8.7 8 .9 9.2 IÔ . 6 14.1 1 * 3 .4

?-&« 9 .4 8 • ^ 8 . b "7": 7 8 . 0 7. 8 8 . 5 8 . 6 8.8 9 .6 10.7 "7.5 W4i«ii

3 - 6 8 8.  ^ 8 • ̂ A .z 7 .9 8.3 8. 1 8.7 8 .9 9.Ö 9 .7 i d . 5 to • 71 10.0 •49.2

4-68 8. -J 8. 2 8.0 ' '7 . 8 8.0 7 .9 8.4 8 .5 8.5 8 .9 ......9 .3 7 .8 8.Ö 6 . 0 9 1 2 .0

i-oM 8. «► 4. 3 H. 1 f .9 8. 2 8 .0 8. 5 8.6 8 .6 119. n 9 .4 8 .2 8.S — 7#7 *9.4 ..................— f e r i v i ”— ..........

2-69 8.2 8.0 7.8 8.1 7 .9 8.4 8 .4 8.5 8. 7 9 .0 8 .0 8.1 7.5 8.3 7.2

3-69 8.Z 8 « 1 7.9 7. 7 7 . 9 7 .8 8.Z 8 .? 8 .? 0 .4 8 .6 7.7 7 .8 " “ 7.2 7 .6 6.7 6.3 ♦ i i  .0

4 -0  9 »  . o (J /. 8 ' .  b r . 8 r .6 8.0 8.rJ ^.9 " 1 8.1 8 .  Z 7.4 r .4 6 . 9 7 .  l ^•3 .....5 .9 5 : b ........ ............... " w ; *  .........

1 —7 c* 7 . 9 7 .8 7.6 T . 5 7 . 6 7 . 5 7.8 7 .8 7.7 7 .9 7.9 7 .2 7.1 6 . 7 6 . 8 6. 1 5. 8 5 . 5 5. 6 9S7.5P

2-65 3- 65 4- 65 1-66 2-66 3- 66 4- 66 1- 67 2-67 3- 67 4- 67 1-68 2-68 3-68 4- 6 8 1- 69 2- 69 3- 69 4 - 6 9

I N I T I A L  OUARTF»

P -  PRELIMINARY

PREPARED BY FEDERAL RESERVE BANK OF S T .  LOUIS
A M i l  16» IV fö

FINAL SALES IN CONSTANT 1958 DOLLARS
COMPOUNDED ANNUAL RATES 1DF CHANGE

BI LLIONS OF
TFRMINAL
QUARTFP

I N I T I A L  QUARTER DOLLARS 
ANNUAL RATES

¿- 65 ■*-6* 4-é$" ' 1 -66 2- 44 3- 66 4-66 1- 47 2 - 6" 3- 67 4 -6 7 T - 4 A Z-68 3- 68 4- 6 8  1- 64 2-64 3 -6 9  4 - 69

3- 65 8. 1 61 4.0

4-65 8. 5 9. 0 427.3

1- 66 Ô . I A.  l ... T . 3 8 .4

2-66 6.2 5.6 4 . 0 0 . « 639.6

3- 66 6. 2 5. 7 4. 7 3 . 4 6.1 449.1

4—66 5. 2 4. 6 3. ^ 2. 3 3.1 Ô.2 649.*

1- 67 5. 2 4. 7 3.9 3.1 3. 9 2. 8 5.3 6 ^ 8 . 0

2-67 5. 3 4. 9 4. 2 3 . 6 4. 3 3.8 5.6 5 . 8 46 7.4

3- 67 4. 9 4. 5 3. 9 3 . 3 3. 4 3.3 4 .4 3 . 4 2 . 0 4 t o . 7

4 - 67 4. 7 4 . 3 3. 7 3. 2 3. 6 3. 2 3. 9 3 .4 2. 2 2 .5 67 4.8

1-68 5. 2 4 . 9 4 . 4 4.1 4. 6 4. 3 5.2 5.1 4 .0 6 . 4 10.5 "4 91.8

2-64 5.0 4 . 7 4. 3 4 . 0 4 . 4 4 . t 4 .8 ......4": 7“ 4 . 4 5. Z 6 .6 2. 9 6^6 .  É

jj 1 9* 00 5 .0 4. 8 4 . 4 4.1 4.5 4. 3 4. 9 4 . 8 4 .6 5 .3 6« 1 4 . 2 "57T 706.3

4 - 6 « 4 . « 4. 5 4. 2 3 . 9 4. 2 4. 0 4 .5 4 . 4 4. 1 4 . 5 5.1 3 .3 3 .5 1 . 5 709.0

1- 60 4 . A 4. 5 4 .2 4.  0 4 . ’ 4 .1 4 . 5 4 . 4 4 .2 4 .4 5. 0 3 . 7 3.9 ” 371.. T . 7 Vi 7. Z

2- 69 4. 6 4 . 4 4 . 0 3. 8 4.  1 3. 9 4. 2 4.1 3.9 4. 2 4. 5 ....f  .3 3 . 4 2 . 7  3 . 3  z . o 720.7

3-69 4.3 4. 1 3.8 3. 5 3 . A 3. 6 3. 9 3 .7 3. 5 3 .7 3. 9 2. 8 2.8 2.1 "2.3 1. 1 ' G.3 721.3

4 - 6 9 4.  Z 3. 9 3. 6 3 .4 3.  A 3 . 4 3. 6 3. 5 3. 3 3. 4 ------T : 5  ■ Z.& 2.5 ......i : 9  ? :o  1.1 0.  f l  • ò

1-70 4. 0 3. 7 3 . 4 3. 2 3. 4 3. 2 3.4 3 .3 “ .... 3 .  fi 3.1 3.2 2 .3 2.2 1 . 7  1 . 7  l . o 0 . 7 0 . 9 TS7T  ~ .... 7 2 4 . 4F

2-65 3-65 4-65 1-66 2- 66 3- 66 4-6 6 1- 67 2-6 7 3 -6 7 4-6 7 1-68 2-68 3-6 8  4 -6 8  1-69 2-69 3- 6 9  4- 6 9

I N I T I A L  1QUARTER

P -  PRFLIMTNARY

PREPARED BY FEDERAL RESERVF BANK OF ST* LOUIS
iwti-igr’iTyq----------------------

Digitized for FRASER 
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Final Sales 
Total Spending Less Changes in Business Inventories

Ratio Scale Quarterly Totals at Annual Rates Ratio Scale

Source: U.S. Department of Commerce
Percentages are annual rates of change for periods indicated.

Latest da ta  plotted: Istquarter prelim inary
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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C O N S U M E R  PRI C E  INOEX *

___________________________________________________________________ r.nMpmiNnpn a n n iia i r a t e s  o f  CHANGE--------------------------------------------------------------------------------------------------------------------- ------------

.lEPqiM Al_____________________________________________________________________ TM ITf AL MONTH----------------------------------------------------------------------------------------------------------------------------1 9 g ? -? 9  __?_1Q0,
MHNTH

8-68  9 - 6 8  i o - a a  1 1 -6 8  1 2 - 6S__ 1-69 -.2 -6 9  ...3-&9.... 4-69___5-69 6-69 7r:M — 8-69 9 -6 9 I Q -6 ?  11-69 12-69 l r l f l . .. .fraUL

9 - ^ 3 ** .0 1 2 2 . 2

1 o-<>« S . T  7.1 1 2 2 . 9

11 -*R 5 . 0  6 . 0 5 . 0 1 2 3 . 4

l ? - * 8 4 . 5  5 . 0 4 . 0 ’ . 0 1 2 3.7

l -f>9 4 . 4  4 . 7 4 . 0 ? - 5 4 . 0 124.1

2- A9 4 . 5  4 . 8 4 . 2 3 . 9 4 . 4 4 . 9 12 4 . 6

3 - 6 9 5 . 3  5 . 6 5 . 4 5 . 4 6 . 3 7 . 5  10.1 1 2 5 . 6

4- 6 9 *5.6 6 . 0 5 . 8 5 . 9 6 . 7 7 . 6  9 . 0 7 . 9 1 2 6 . 4

_ 5 - 4 9 5 . 4  •>.7 5.  «; 5 . 6 6. 1 6 . 7  7 . 3 5 . 9 3 . 9 1 2 6.8

6- 6Q 5 . 6  5 . 9 ..... 5 . 8 5 . 9 6 . 4 6 . 9  7 . 4 6 . 5 5. 8 7 . 8 1 27.6

. 7 - 69 5 . 7  5 . 9 5 . 8 5 . 9 6 . 3 6 . 7  7 . 1 6 . 3 5 . 8 6 . 8  5 . 8 1 28.2

A -  AQ 5 . A 5 . 8 5 . 7 5 . 8 6 .1 6 . 4  6 . 7 6 . 0 5 . 6 6 . 1  5 . 3 4 . 8 1 2 8 . 7

Q - A Q 5 . 6  5 . 8 5 . 7 5 . 8 6.1 6 . 4  6 . 6 6 . 0 5 . 6 6 . 0  5 . 4 5 . 3 5 . 7 12 9 . 3

10- 69 5 . 5  5 . 7 5 . 6 5 . 7 5 . 9 6 . ?  6 . 3 5 . 8 5 . 5 5 . 8  5 . 3 5 . 1 5 . 2 4.7 129.8

1 1- A9 5. 6  5 . 8 5 . 7 5 . 8 6 . 0 6 . 2  6 . 4 5 . 9 5 . 6 5 . 9  5 . 5 5 . 5 5*7 5 . 7 6 . 7 130.5

12- 69 5 . 7  5 . 9 5 . 8 5 . 9 6.1 6 . 3  6 . 5 6 .  1 5 . 9 6 . 2  5 . 9 5 . 9 6 . 2 6.3 7.1 7.6 131.3

1-70 5 . 7  5 . 8 5. 8 5. 8 6 . 0 6 . 2  6 . 3 6 . 0 5 . 7 6 . 0  5 . 7 5 . 7 5 . 9 5.9 6 . 3 6.1 4.7 13 1 . 8

*>-70 * . 7  5 . 0 5 . 8 5 . 9 6. 1 6 . 2  6 . 3 6 . 0 5 . 8 6 . 0  5 . 8 5 . 8 6 . 0 6 . 0 6 . 4 6.3 5.6 6 . 6 13 2 . 5

■»-70 5 . 8  5 . 9 5 . 8 5 . 9 6. 1 6.** 6 . 4 6 . 1 5 . 9 6 . 1  5 . 9 5 . 9 6 . 1 6 . 1 6 . 4 6 . 3 5 . 9  6 .5 6.5 133.2

8 - 6 8  0 - 6 8 10-68 11- 68 12 - 68 1 - 6 0  2- 6 9 3 - 6 9 4 - 6 9 5 - 6 9  6 - 6 9 7- 6 9 8 - 6 9 9- 69 10 - 6 9 11 - 6 9  1 2 - 6 9  1 - 7 0  2 - 7 0

INITIAL M O N T H
— N H1_S.EA SON A LL  Y..A.!) J U S T£P

P R E P A R E D  B Y  F E O E R A L  R E S E R V E  BANK OF ST. L OUIS
.. .......... APRIL 22, 1970

W H O L E S A L E  PRICES« ALL C O M M O D I T I E S  *
C O M P O U N D E D  ANNUAL R A T ES.OF C H A N G E _____________________________________________ :_______!_____________

TERMINAL INIT? AL M O N T H 1 9 5 7 - 5 9  » 100
M O N T H

8 -6 8 O-Aft 1 0 - 6 8 1 1 - 6 8 1 2 - 6 8 1-69 2-69 3- 6 9 4-69 5-40 6 - 6 9 7- 6 9 8-6 9 9 - 6 9 lft-69 11- 6 9 12-69 1— 7 0 2 - 7 0

9-68 4.5 109. .1

io - 6  a 2 . 2 0 . 0 109. 1

1 1 - 6 8 3.4 2 . 8 5.* 109. ,6

1 2 —68 3.1 7.6 3.9 2 . 2 109..A

1-A9 4.5 4.5 A - 0 A . 2 in.^ lift.

2-A9 4.5 4. 5 5 _ A *5-A 7.* 4 .4 1 1 1 ..1 ........ .

V-A9 4.8 4.8 5.8 5.9 7. 1 5.5 A . 7 n i l ,7

4-6 9 4 . 4 4 .4 5.2 5.1 5.8 4 t4 4.4 2 - 2 n i ' ,9

5-AO 5.1 5. 1 _.... 5.9__ 5.0 A . 7 5. A A.* A. | in.j 1 1 2 ..fl.......

A-A 9 5,0 5,0 5,7 5,7 6*3 5** 5*8 •5t «5 7.2 4 .3 1 1 * 1 1 2

7-A O 4 tA 4 T A ■ 5 ^ 5*1 4 *8 4 . 8 4 * 4 5.1 2.7 1 ,, i r3

«- AO A. A 4.« 4 . 7 _ 4 . 4 «.n 4 :9 *-? *.7 4 T1 7 . 1 1 1,1 1 ,, 1 I 1 3-^4......

Q —A O 4,2 ¿ * 1 **5 4 t4 4*6 4 . 0 3,0 3**' ■ 3*7 2 . 1 I ,,4 I,• 6 2 * 1 ll3i16

1 0— AO 4 T 2 4 r 1 4 t5 4 , 4 4*6 4 , 0 3,9 3 ,6 3*8 2*6 2 ,,1 ? ,5 3*2 4*3 114,,0

1 l-AO 4 .4 4 t 4 4 t 7 *T T *T° **4 4,3 4,1 4, 3 3, 4 3i, 7 ■»,i 8 4t 7 f . o 7 . 4 ___ 114, , 7 ......

1 2-69 4 . 4 4,4 4.7 4 . 6 4 *8 4.3 4. 3 4, i 4.3 3. 5 3,,4 3,,g 4.6 5 .4 5 * 9 4.3 115.. t

1-70 4 ,7 4, 7 5,0 *5,0 5.2 4 ,8 4.8 4 .6 4.9 4. 3 4,, 3 4,■ 8 5.6 6 . 5 7,2 7,0 ° * 8 116.. 9

7— 7 O A . 7 4 . 7 5.0 4 . 0 5.1 ... 4 . 7 A. ft 4 yA A. A 4 . » 4,,3 4 ,7 « .4 A 7rt A t 4 4 . 4 7 ,A 4  7 . 1 |A rA

**-70 4.5 4.5 4 . ft 4. A 4 .0 4. A £l - A A. 4 4 .4 4 . 1 . 4.n ..... A.. 4 4 . 0 « 4 e . A a . i 2. 1 11 A..A..

8-68 9- 6 8 10-68 11-68 1 2 -68 1-6 9 2-6 9 3 - 6 9 4 - 6 9 5- 6 9 6 - 6 9 7-6 9 8 - 6 9 9 - 6 9 1 0 - 6 9 11-69 12 - 6 9 1 0 2 - 7 0

INITIAL M O N T H
JÈ— NOT— S E A S O N A L L Y  A D J U S T E D ______________________________________________________________

P R E P A R E D  BY F E O E R A L  R E S E R V E  B A N K  OF ST. L O U I S

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Prices
Ratio Scale Ratio Seal*
1957- 59=100 1957- 59=100

_____  '_______ L I_____ I_______ I___ 1___I_____ I_J______ ' I_____ j 95
1962 1963 1964 1965 1966 1967 1968 1969 1970

Source: U.S. Department of Labor
Percentages are annual rates of change for periods indicated.

Latest data plotted: March
Prepared by Federal Reserve Bank of St. Louis

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



- I F RMINfll-
MONTH

M

WHOLESALE <»RICCS -  INDUSTRI AL COMMODITIES * 
COMPOUNDED,.ANNUAl__RAT£S OF CHANGE_________

- - IN IT IA L--M O NTH — -1 9 5 7 - 5 9  m 100

- 3 ^ 3 — 2 = 6 J  ,10 - 6 3  , 1 1 -6 3  1 2 -6 8 — Lnft3— 2= h a — 1 - 6 9 — — S.t69____h = .L 2 ____7 - 6 9 ____f l - 6 9  9 - 6 9  m - 6 9  i i - 6 9  i ? - 6 9  1 - 7 0  ? - 7 0

_.9.-6a._____ 3 . 4 ■

1 0 - 6 8 _____4 .  5_

1 0 9 . Z

J J 1 9 . I _______

_i ^a. ■ ?^2

.1 2 - 6 8 3,. 6 3. 7 3 , 3 1 1 0 , 2 __________

4 . 5 4. 7 4 . 4 5 . 6 7 . 9 11 0 ^ 9 __________

? - 6 9 4,.6 4. 9 4 . 7 5 - 6 6 - 7 1 U 4

3 - 6 9 4,.9 5. ? 5-1 5 - ft 6 - 7 ^ , 1

3 .  a

? . 9

__1 t ? T n__________

4 - 6 9 4 . 4 4. 6 4 . 4 4 , 9 _ 5 . i __

4 . 4

_4^ 4  ... __I .  L- 11 2.1

5 - 6 9 4,. 1 4. 1 3 . 9 4 . ? 3 . 6 l -1 1 .1

6 - 6 9 3 . 6 3. 7 3*4 —3*6l „ 

- 3*4

3*7-  ._ 2-.S__ .. 2* 2- 

2*2 

7 . 5

0^7 0 . 5 0 . 0

7 - 6 0 3 . 5 3. 5 3.  3 ~3t 4 __ 2*7

3.(1

1.  1 1*1 i . i 2^2- 1 1 2 . 4

ft-69 3 . 6 3. 6 3 . 4 3 . 5 3 . 6 1 . 7 1 - 9 3 . 3 4 . 4  _ 11

9 - 6 9 3 . 6 3 . 7 -  .3*5 . 3*6- . ..3 * 6  - 3 . 1  

3 .  5 .

- 2.8- - 2 .  2 2 . 4 2 . 7

3 . 5 —

"3,6

3*6-

4 * 3 -

4 . 3

4 , 3 -  .4*3 - 

*i, 4

i n , ? ____
1 0 - 6  9 3 . 8 3. 9 3 . 7 3 . 9 3 t 9 3*2

? . 4

. -2* 8—

n

—  3 .  1 „-_5*1_. -A*5-

5 . 4

1 1 3 . a ------------------

114. 21 1 -AO 3 , 9 3 , 9 3 - ft 3 . 9 4 , 0 3 , 6 i . ? 4 . Q *,  1 4,  3

12- 69 , 9 3, 9 . _ 3^3__—- 3 * 9 -

—4*0—

4 -  1

-  4*0__

A .  1 _ 

4- 1

3* 6 -  

3 .  a 

3 ,  «

- 3^5 3*1 - 

__ 3 .  3 

^ . 4

3 . 4

3 . 6

-  3 * 7 -  

3*9.

4 . 3  

. 4*5 

4 .4

4 . a -  

4 * 0 -  

4 .8

- 4 ^ 9  

— 5*0—

i f , ^

5*0 

- 5*4-  

4 .  °

4 . 3  

___4^.6

4^ 3 ..... ___ 1 1 4 . 6

\ - 7 A 4 . n 4, 0 i . Q 3^ A -  

3 T 7

4*8—  -5.-4 - 

4 , 6  4 , 97 - 7 0 4 .n 4 ,, n 3 - 9 1 , 7 3 . 9 4 , 5 4 . 3 l l 15. 15
3 - 7 n 4 , o 4« n 3.  9 -4-.0- 4 . 0  .. 3*8 3 . 6 3 . 4 3 . 6 3 . 9 4*3 4*6 ... 4 .6 4 , 6 -  4*^- 4 . 3  4*3— — 3*7 - -- 3*4?---------- _ v i 5 * a -------

8 - 68 9 - 6  R 10 - 68  11- 68 12- 68 1- 69 2 - 6 9 3- 6 9 4 - 6 9 5- 6 9 6 - 6 9 7- 6 9 8 - 6 9 9 - 6 9 1 0 - 69 11- 69 12 - 69 1 - 7 0 2 - 7 0

T N I T ! a t  MONTH

PREPARED RY FEDERAL &ESERVF BANK OF S T .  LOUIS 
APRJ.t. J ,  197 a —

- T E R M  I  M A I .

WHOLESALF PRICES -  FARM PRODUCTS,  AND PROCESSED FOODS AND FEEDS* 
. . . . . _  CnilPQUNDEO ANNUAL- RATES- OF .CHANGE....... ....................— ........

—  I N I T I A L  MONTH 19571-59 = j m

.a=.68___9 - 6 8  1Q- 6B 11- 68  12-.6B___1nfcS___2^L<3l ^ 3 = L 9 .....4 - 6 a . _ 5 . T 6 9 -  -¿ u zh 9___7.-69___E=.63___9 - 6 9  1.D- A9.  11t 6 9. . 1? - 69___1-.7D__ 7--IQ..

_9-_6B____ L Q * i

1 0 —6 ft -1 .,7 - I P . ,5

1 1 - 68 7. -1 ,.6 10,,5

12-68 7. , 0 - 0 . , 7 5.,7 M

1 - 6 9 4.,7 3,,4 9. , 7  .. f t .6 16 , 6

?*-69 4., 3 3,, 1 7,,4 6 . 4  9 . 7

3 - 6 9 4..8 ,9 7.,5 6. R ft.ft

4 - 6 9 4. ,5 3 i>7 6 ..6 -  5 . 9  7. 1  ...

- 1 Q&.6-

1 0 7 .4

- 1 Q B . 1-

- 2* 2-

i a a . 4  -

103*& 

- 1 1 0 . Q

5*a„

4 . 1

7 ,9

5*0 2 . 2

5 - 6 9  R . n _____ Z - J ____i n  > 9 ____ l l . n ____ L 3 * J ____ 1 7 . 7  1 5 . f l ____1 . 9 * . 9 ___ 4 H . 7 .

_L10*7 

1 1 0 . 9 ,  

— 1-14*1-

8 , 6  - - 11  ,-5___Ll *7 _

7-6.9_____ ~U9____ 2*3___LO*2___1 0 0 -

-8-69_____tuJk___ 6-J)___ a,_L . 7 * a

1 3 * 5  4 2 * 9  . I 5 . f t  1 8 . 5  2 7 , 6  1 5 ^ 8

- L U S — U U I  1 2 * 4  — 1 3 . 6  - 4 7 ^ 7  J , A  _ 0 « ^ )  --------------

— f l * 2 -------------2 * 6 ------------- 8 * 5 ------------- a * 3 --------- L Q * 3 ______ L * 8 — ^ 4 . 6 ____ - = S U Q ~ .

0 X 5 . 5 —

115*5-

114, 6.

11 -69

«v 7 7 t n
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General Price Index*
Ratio Seal« Ratio Scalo
1958=100 1958=100

1962 1963 1964 1965 1966 1967 1968 1969 1970
*A> tiMd in National Incam« Account! Source. U.S. Depar t ment  of Commorco
Percentages are annual rates of change for periods indicated.

Latestdata plotted: Istquarter preliminary
Prepared by Federal Reserve Bank of St. Louis
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Inventories Compared With Monthly Sales*
Manufacturing and Trade

1956 T957 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970
’•'Ratios based on seasonally adjusted data. Source: U.S. Department of Commerce
Shaded areas represent periods of business recessions as defined by the National Bureau of Economic Research.
Latest data plotted: February
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